JTOKJIAJ
3A JIEMHOCTTA
HA
I'PYIIA
CO®APMA JIOTUCTUKA



I'pymara Codapma Jloructuka (I'pynara) BxmrouBa apysxkectBara Codapma Jloructuka AJll,
Mapc-MB A/l u EBpokontpakt EOO/L (mo 12.06.2007 r.)

Hacrosimusit noknan 3a gedHocTTa Ha I'pynara € M3roTBeH Ha OCHOBaHHWE M3UCKBaHMATA HA
pasmopenbure Ha wi. 33 ot 3akoHa 3a cueToBOACTBOTO, Wi.100H, an.7 ot 3K u mnpumoxenue
Nel0O, xpM . 32, an. 1, T. 2 ot Hapenba Ne2 or 17.09.2003 r. 32 mpOCHEKTHTE MPH ITyOIUIHO
mpejyiaraHe U JAOMycKaHe J0 ThProBUS Ha PeryjiupaH Ma3ap Ha IIEHHU KHHKA U 32 pa3KpHBaHETO Ha
uHbOpMaIUsl OT HyONUYHUTE [ApYXKECTBA W [PYyruTe EMHUTEHTH Ha LEHHUM KHWXa. JloKmamgbT
MpelcTaBs KOMEHTap W aHalli3 Ha KOHCOJNHUAWpaHHWA (PHHAHCOB OTYET M Jpyra ChIIECTBEHA
nHOpMAaIUs OTHOCHO (DUHAHCOBOTO CHCTOSHUE U pE3yJITaTUTE OT AeiHOCTTa Ha ['pynara.

[Monutukara Ha ['pynara e HacoueHa KbM pa3KpUBaHe Ha WH(POPMALUS KbM HHBECTUTOPUTE U
peryIaToOpHUTE OpPraHy Ha KallUTaJOBUS Iasap.

Jpy:xkectBoTo — Mailika Codapma nmoructuka A/l e myOauyHO Apy>KECTBO MO CMHUCHIA Ha
y.110 ot IIILK.

AKIIMUTE Ha JPYXKECTBOTO — MailKa ca OC3HAJMYHH M TO € JIMIEeH3UupaHo oT Komucusra 3a
¢unancoB Ham3op c¢ Pemenme nHa Ne 401- IIJ ot 15.06.2006 T m e BmHcaHO KaTo MyOIMYHO
IPY>KECTBO.

Peructpupanusar xkamurtan ot 5,485,503 (mer MuiIMOHA YETHPUCTOTHH OCEMAECET U TET
XWIIAA TIETCTOTHH W TPH) JieBa € M3IUI0 BHeceH. Kammraner ¢ pasmpenencH B 5,485,503 Opos

IIOMMCHHU, 663HaJ’II/I‘lHI/I, 06I/IKHOB€HI/I, CBO60,E[HO MMPEXBBPJIACMU AKIIUU C HOMUHAJIHA CTOMHOCT 1 5eB.

Kbm 30.06.2008 T. aKmuoHepH B IPYKECTBOTO — Maiika, MpHUTEXaBaly 1mosede oT 5 % ot

KamnuTajia ca, KakTo CJI€aBa:

%
Codapma AJ] 30.29
Kamuman -PT A/l 16.49
JloneB MaBecTMBHTC AJ] 18.45

HpyecTBOTO — Maiika MMa eJHOCTEIICHHA CHCTeMa Ha yrpasieHHe — ChbBET Ha TUPEKTOPHTE,
CBCTOSIII CE OT TPHUMa WICHOBE, KaKTO ClIe/IBa:

Xpucro Kapamdunos — npencenaren va C/]

I[BeTanka 31aTeBa — U3MBIHUTEICH TUPEKTOP

IOnusa Cokonoa — 4ieH

JpyXecTBOTO ce MpeCTaBIABa U YIIpaBIiBa OT U3IIBIHUTEIHNUA qupekTop L[BeTanka 3aresa.

3a 2008 r. cpeIHO-CIUCHhYHUAT ChCTAB HA MEPCOHANIA B IPYKECTBOTO € 3 CIY>KUTEIH.

[IpenmMeThbT Ha IEHHOCT HA JPY>KECTBOTO BKJIIOYBA CIETHUTE BUIOBE OMIEPAIIH U CAETIKU:
e npuaoOHMBaHE W yNpaBlieHWE Ha MHBECTHLIUH B JPYTH IPY>KECTBa,
e mpugoOuBaHe Ha (MHAHCOBU aKTHBU C LIEJ ThPryBaHe
e UHBECTHPAaHE HAa CPEICTBA B HEIBI)KMMH HMOTH 33 U3rPa’kAaHe Ha JIOTMCTUYHH LIEHTPOBE U

OTAaBaHETO UM I10J HAcM.

Mapc MB A/l — AbLIEPHO IPY’KECTBO, € PETUCTPUPAHO B bbirapus u cbe celaiuile U aapec
Ha YIHOpaBJICHUC C. MOMHI/IJIOB]_[I/I, 0611114}13 CMOJIsTH. C’b,[[C6Ha peructpanus Ha APYXKCECTBOTO € C

pemenne Ne 955 sa CMonstHCKHM OKpBxkeH cb1t oT 01.08.1996 T.



Hpe,Z[MCT Ha HeﬁHOCT Ha OPYXKCCTBOTO € U3BBPIIBAHC HA CCPBU3HU, PCMOHTHO-TCXHUYCCKU U

MEXaHU3UpaHU (OCHOBHO CHETOTIOYHCTBAIIH) YCIIYTH.

HdpmepHoTto npysxkectBo Mapc-MB AJl uMa eqHOCTENEHHA CHCTEMa Ha YHOPAaBICHUE ChC

CobBer Ha OUPEKTOPUTE, CHCTOALL C€ OT TpUMa YJICHOBC!

Kocranun Apnaynos — uneH

Tonop denusiHueB — uiieH

Temeny:xka SIHKOBa — ujieH

JpykecTBOTO ce IpencTaBisiBa M yIpaBisiBa OT H3NBIHUTENHUS aupekrop Toxop

JemusiHues.

I

HN3JI0)KEHUE HA PASBBUTUETO HA IEMHOCTTA Y HA CbCTOSSHUETO HA
I'PYIIATA, KAKTO U HA BBJAEIHIUTE NEPCIIEKTUBU

1. Ilpersen Ha neiinocrra Ha I'pynara npes 2008 r.

OcrwmiectBenuTte npe3 2008 1. caenku Ha ApyXKecTBaTa OT I’ pymnara ce OTHACST OCHOBHO J10:

CTpouTeNncTBO Ha CKIaI0BH CTPaJyl U MOCIIEABAII0 OTJaBaHEe M0/ HaeM
[IpunobrBane Ha y4acTus B IpyTH IpYKEeCTBa;

[Iponax0Oa Ha y4yacTus;

[IpunobuBane Ha GUHAHCOBU aKTHUBU C LIEJI THPTyBaHe

TpaHCHIOPTHH yCITYTH U YCIIYTH ChC CTPOUTEITHA MaXaHNU3aIUs

1.1. IllpunoOuBaHe HA HEABH:KMMH MMOTH € LieJl OPraHU3HMpaHe HA JIOTHCTUYHH LEHTPOBE M

MocJIeBAII0 OTAABAHE MO HAeM U MPOJI00UT HHBECTUIINOHEH HMOT

[Ipe3 2007 r. mpyx)ecTBOTO — Makka € MPUA0OUIIO CIIeTHUTE HEABIKUMHU HMOTH:

CKJIaJIOBA CTpajia, HaXoIAIIa ce IeHTpaIHaTa Tpajacka 4yacT Ha B rp. Bpama CroitHocTTa
Ha HampaBeHAaTa WHBECTHIMS ¢ B pasMep Ha 297 x. nB. Crpagara ¢ kiacuduimpaHa
KAaTO UHBECTULIMOHEH UMOT U € OTAa/CHA [0 HaeM IIpU MeceueH HaeM 3,168 nB.
[Tozemnen umoT B ¢. Betpen, obmact byprac ¢ wromnt ot 6,700 k.M. CroitHOocTTa Ha
uHBecTHNHATA € 162 x.iB. Llenta Ha WHBeCTHIHMATA € M3TpaKJaHe Ha CKiIagoBa 0aza C
npubnusurensa P3C or 2,500 kB.M. KbM narata Ha HACTOSIIMST JOKTAT MO3EMICHUST
UMOT € BIISI3BJ B peryjanus U € 3al0YHaToO MPOSKTHPAHEeTO Ha CKIaaoBa 0aza ¢ olmia
3acTpoeHa oy npuoan3uTeHo 2400 KB.M.

Yperynupan mo3zemieH uMot B rp. Berauko TepHoBo ¢ miomn 5,488 kB.M. CToHHOCTTA
Ha MHBecTUIUATA € 569 X. nB. llenTa Ha HHBECTUIMATA € U3TPAKIAHE HA CKJIa0Ba 0aza
¢ obmra 3acTpoeHa mionl ot 2,948 kB.M., 3eneHHU mwiomu 1,614 KB.M., HOIIBIHATEIHO
3acTposiBaHe — TpadoroCT, KOHTPOJICH IyHKT, aBTOMHBKA, MapKUHT. [pykecTBOTO -
Maiika ¥Ma OJ0OpeHHM MpPOeKTH W mpe3 M. okToMBpu 2007 r. € mageH crapT Ha
CTPOUTENCTBOTO Ha oOekra. KbM nmatara Ha M3rOTBSHE HAa HACTOSANIUAT JIOKJIAJ ca
M3ITBJIIHEHU CTpOWTENHHMTE paboTh Ha kota - 1 m kota 0,00. 3a mpoexkTupaHeTo U

CTPOUTCIICTBOTO 4O MOMCHTA Ca UHBECTHUPAHU 924 x.1B.



1.2. IlpugoduBaHe HA yyacTust

IIpe3 2008 r. mpyxkectBoTo-Maiika Codapma Jloructuka AJ] e mpumoOUI0 WHBECTHIIMH B
IpyTH TpeAnpusTis o0mo Ha ctoiHocT 1,149 x. nB. [IpnaoOuTrTe MHBECTUIINH Ha PA3MOJIOKEHUE U

3a Hpona>K6a Ca KaKTo cjicaBa:

1. Cnopen Buaa Ha

B myOnuyHY npe AMpUsSTHS
B HermyOMu4YHM TP APHUSITH

(0]191101)

1.3. IIponasxkda Ha yuyacTust

[Ipe3 2008 r. ca npogageHy 0010 HHBECTUIMHU B IPYTU NPEANIPUATHS ¢ OamaHCOBa CTOMHOCT

11 x. nB.. IIpoganeHuTe MHBECTULIMU Ca KAKTO CJIENBA:

Crnopen Bu1a Ha HHBECTHLMATA 2008 r.
XHJ1.J1B.

B myOimaHM IpeInpusTHs 11
B HenyOuinyHM npeAnpusTUs

(0131101 11

1.4. IlpunoouBaHe HA (PUHAHCOBHM AKTHBH C IeJI ThPryBaHe

IIpe3 2008 r. Cotdapma Jloructuka A/l e mpruno6miio ¢pUHAHCOBU aKTHBH C IIeT THPIyBaHE Ha

obma croitHocT 234 x.B. [IpoganennTe GpuHaHCOBH aKTHBH ca B pa3mep Ha 10 X.JB.

1.5. TpaHCTIOPTHY YCJIYTH H YCJIYTH ChC CTPOUTETHA MAXaHU3AIMS
IIpe3 2008 r . gpmepHOTO ApyKecTBO Mapc-MB AJl e peanu3upano Ipuxoad OT YCIYTH B
pasmep Ha 132 x. nB.

2. AHaJIM3 HA pe3yJTaTuTe OT AeiiHOcTTa HA I'pynara npe3 2008 ronnna

30.6.2008 pisvenenne31-12-2007 pisvenenue I/I3MeHelme‘

BGN'000 BGN'000 BGN'OOO‘
HeTekyuu akTHBH 4777 52,75 2988 32,37 1789
VIMmoTH, MalluHK 1 000pyIBaHEe 2169 23,95 1500 16,25 669

HBECTULIMOHHNA HMOTHU 285 3,15 291 3,15 -6



MHBecTUIIMN Ha Pa3MOJIOAKEHHUE U 3a IpoAaxoa
AKTHBH 110 OTCPOUEHH JaHBIH

Tekyumu akTuBH

MatepuanHu 3amacu

THProBCKH B3eMaHUs

B3eMaHus OT CBbp3aHU UL

[pyru BzemMaHus

L{eHHH KHM>KA, IbPKaHU 33 ThpTyBaHe

HapI/I‘IHI/I CpCACTBA U NapUYHU CKBUBAJICHTH

CymMma Ha aKTHBAa

ITACHUB

Kaﬂl/lTaJ'l, OTHACHAI C€ 10 NPUTEKATECJIUTE HA
COOCTBEHMS KANMTAJ HA llpy)ICCCTBOTO-MaﬁKa

OCHOBEH aKLMOHEPEH KamuTall
PesepBu
Hepasnpenenena nevanta

MaJalMHCTBEHO yuacTtue

HeTexyuu 3aab/KeHUs

3anbIKeHNS KbM IIepcoHalla IpU IIEHCHOHUpaHe
3aIbIDKEHS 110 TM3WHTOBU JIOTOBOPH

Texymm 3agbJKeHAs

3aIbIDKEHIS 110 TIPOIaICHN TIpaBa OT EMUCHS Ha
aKIHUU

Kpatkocpounu 6aHKOBH 3aeMHU

THProBCKU 3aBIKEHUS

3abIKEHNS] KbM CBBP3aHHU JIMLA

3aIbIDKEHIS KbM ITepCcoHalia M 38 COIHATHO
OCUTYpsIBaHe

3aabIKeHMS 33 JaHbLU

3aIbIDKEHVS Ha BIIEPHO JPY>KECTBO B TMKBUIAIIHS
JIpyry TEKYIIH 33 IbJIKEHUS

Cyma Ha macuBa

436

9056

25,60
0,06
47,25
0,07
0,43
37,03
0,98
3,93

4,81
100%

620

9232

12,85
0,12
67,63
0,13
0,42
56,38
2,66
1,32

6,72
100%

-184

-176

30.6.2008 psmenenne31-12-2007 pisvenenme I/Ismeﬂeﬂne‘

BGN'000

7890
5486
1792
612
69
107

101
990

900

61

9056

%

87,12
60,58
19,79

6,76

0,76

1,18
0,07
1,12

10,93

9,94
0,00
0,67
0,00

0,25
0,02
0,00
0,04

100%

BGN'000

7852
5486
1792

574

73

1301

904
49
177
61

3
9232

%

85,05
59,42
19,41

6,22

0,79

0,06
0,06

14,09

9,79
0,53
1,92
0,66

0,36
0,30
0,00
0,03

100%

BGN'000




2.1. AKTUBH
Wudopmarust 3a npuTekaBanuTe OT ['pynara WHBECTUIMU B IPYTHU JpykecTBa KbM 30 10HH €
HpCZ[CTaBeHa HO—I[OJ'IYI

I/Iueecmuuuume Ha pasnonaodcenue u 3a npodaofcﬁa Ca B CJICAHUTE JpPYyKECTBA:

30.06.2008 31.12.2007

BGN '000 BGN '000

Codapma AL 1187 587
JoBepue - oOeauHEeH XOITUHT AJ] 1059 527
Bankandapma Pasrpag A/l 70 70
Bbankandapma Hymauma A/l 2 2
2,318 1186

2.2. Co0CTBEH KAaNUTAJ U NACUBH

OCHOBHHSA KamnTal Ha APYXeCTBOTO — Maiika e 5,485,503 mB. Pasmpenenenu m 5 485 503
Opost Oe3HanMyHH, OOMKHOBEHH, MOMMEHHM aKUMHM C MpaBo Ha | rmac B oOmoOTO chOpaHue Ha
Codapma noructuka AJl.

KoM 30.06.2008 . TexymmTe 3aabkeHns Ha ['pymara ca B pazmep Ha 990 x. 1B., KaTo cymaTa
Ha TEKyIIUTe 3aiblDkeHus ¢ Hamamsa ¢ 311 x. nB. HamanmeHwero ce  OBDKM OCHOBHO Ha

UB3IIATCHUTE 3aABJIDKCHUA KbM JOCTaBUNIN U KPATKOCPOUYHU 0OaHKOBH 3aEMHU

2.3. Pe3yaraTu oT AefHOCTTA

IIpomenure B pe3yaTaTure OT AeHHOCTTa Ha ['pymaTa ca NpeACTaBeHH IO-I0JIy HYpe3

000011IeHa ChIIOCTAaBKa MEXAY oTueTa 3a goxonure Ha I'pymnara 3a 30.06.2008 r. u 30.06.2007 r.

Ortuer 3a noxoaure 2008 2007 HM3menenne
BGN'000 BGN'000 BGN'000

[Ipuxonn
OT MHBECTHUIINH 143 48 95
OT yCIyTH 132 87 45
275 135 140
VIpyru noxomau 7 0 7
Pa3xonu 3a marepuanu -52 -36 -16
Pasxonu 3a BHHITHU YCIIyTH -75 -41 -34
Pasxomu 3a nepcoHana -80 -60 -20
O0e3ueHKa Ha B3eMaHus 0




Pazxonu 3a aMmopTU3aluu

JIpyru pasxoau
[leuan0a oT onepaTuBHA AeiiHOCT

duHaHCOBHU pa3xoaun

Ileuyanda oT onepaTUBHA AeiHOCT ciel
(unancoBu pazxoau

[Teuaiba oT 0cBOOOXKIaBaHE OT HHBECTHUIIUSA
B 3aKpUTO MPH JTUKBUAANNS JBIICPHO
IpyKeCTBO

[leuyan0a npeau JaHbUU BbPXY Ne4ai0aTa)

lIkxoHOMHUS OT AaHbIU BBPXY rnevanbata

HeTHa me4yaJyi0a 3a roaMHaTa

OTHaCiIIl[a C€ KbM:

[IpuTexaTenure Ha COOCTBEHUS KATTMTAJ
HA IPY/KeCTBOTO-MaliKa

MaJIIMHCTBEHOTO yuacTue (3ary0a)

-10

34

34

34

38

47

Haii-ronsam asin B npuxoaute npe3 2008 1. 3aeMaT NpUXOANUTE OT onepannu ¢ uHBectuur—Ilo

OTHOLICHHWE Ha pa3XoaUuTe npeo6naz[aBaH1 € Acjia Ha pasxoquTe 3a IEpCOoHalIa, CICABaAaHU OT PasxoquTe

34 BbHIIIHU YCIIYTU.

PaBXO,I[I/ITe 34 BBHIIHU YCIIYTM BKJIFOYBAT OCHOBHO PAa3XO0JdH 34 OAUTOPCKU U KOHCYJITAHTCKH

YCIIyT'M Ha, TAKCH U KOMUCHOHHHU M JIp.

2.4. Iloka3ate/u 3a puHAHCOB aHAJIU3 Ha AeiiHocTTa HA I'pyna Codapma Jlorucruka

2008

IToxa3zarenan
KoepuunenTn Ha JMKBHIHOCT
O6mra (TeKyIa) TMKBHIHOCT

KparkoTpaiiHu akTHBU/KPaTKOCPOYHH
3a1bIDKEHUS

bobp3a mukBuaaoCT ([lapuunu cpencTa +
B3eMaHHs + KPaTKOCPOYHH UHBECTHUIINH )/
KpaTKOCPOUYHU 33]IbJKEHUS

Hesza0aBHa JTUKBUIHOCT

AbcomoTHa TukBUIHOCT [lapuynn
CpelnCcTBa/KPaTKOCPOYHH 3aIbIKCHUS

KoedunuenTn Ha peHTAOMITHOCT

4,32

4,32
0,80

0,44

2007

4,80

4,79
0,57

0,48




PenrabmiHocT Ha neifiHoctTa - HerHa
revanoa/mpuxoau 0,12 -0,11

PenTtaOniHoCT Ha COOCTBEHMS KalUTal
Hertna neyan6a/coOCTBEH KammuTall 0,00 0,00

PenTtadumianoct Ha nacuButTe HerHa
reuaaba/macuBy 0,03 -0,01

PenTabuHOCT (KamuTanm3anus) Ha
aKTUBUTE 0,00 0,00

Iloka3aTesin 32 aHAJIU3 HA (PUHAHCOBUS
puck

KoeduiueHt Ha 3abxHsut0cT HetHa
reyan0a/peaHu aKTHBH

Koedunment Ha hnHAHCOBA aBTOHOMHOCT
u miaTexocnocoonoct Co0CTBeH
KaIllnTajl/IacCuBU 7,19 6,01

Jlpyru nokasarejaun

[lokputue (obe3neueHne) Ha
IBJITOTPAHUTE aKTUBH ChC COOCTBEH
kanuTar CoOCTBEH KaIluTajl/ AbITOTPaHI
aKTHUBH 1,65 2,63

[lokputue (0Oe3mneucHue) Ha
IBITOTPaHUTE aKTHUBHU C IBJITOCPOUYCH
karnuTan (CoOCTBeH KamuTau +
IIBJITOCPOYHU 33bJIKCHUS )/ IBIATOTPAiHU
AKTHUBH 1,67 2,63

[lom3BaHnTe M3TOYHUIM HA JIMKBUAHOCT OT [ pymnara 10 MOMEHTa Ha M3TOTBSIHE Ha HACTOSIIIHS
JIOKJIaJ] Ca OCHOBHO BBHTPEIIHA — COOCTBEH KAlUTAaJ M MOCTHIUICHUS OT yIpaKHsABaHATA JICHHOCT.

I'pymara mma n3mon3BaH eIuH KPaTKOCPOUEH 3aeM — OBbpApadT oT OaHKA, KONTO € moraceH u
HsMa TOJI3BaHM JIBJIITOCPOYHHM 3aeMH OT OaHku. U mpe3 Hactosmara roauHa ['pymara uma
HaMepeHHUs 3a M3BBPIIBAHE HAa KAMHWTAIOBU Pa3XOIH IO MPHUIO0OWBAHETO HA HEIABI)KHMH UMOTH U
VWHBECTHIIMY B aKIIUH, ThpryeMu Ha bearapcka goHmoBa 6opca.

JlukBugHocTtTa Ha ['pymara moxe mga Obae MOHIKEHa TMopaaW crnenudukure Ha
WHBECTUPAHETO B HEIBUXKMMH WMOTH, & UMEHHO — TPYIAHOCTHTE, C KOUTO MOXE Jla c€ CONbCKa
I'pymara mpu oTnaBaHeTo Ha aKTUBUTE IOJl HAEM Ha M3roAHA IeHa. [Ipn HeoOX0aUMOCT OT OTIaBaHe
Ha aKTHBHTE IOJ JBITOCPOUYCH HACM ChHINECTBYBAa PUCK ['pymnarta ja He TM OTAaJie Ha CIpaBeIINBa
mazapHa meHa. ToBa me pediekTupa BbpPXYy NOHMKABAHETO HAa HETHAaTa CTOWHOCT Ha AKTHBUTE
pasmpenenena Ha enHa akiusa. C 1en IpemoTBpaTsSBaHE HA HETAaTHBHOTO BB3ICHCTBUE HA TE3H
(hakTopu, PHKOBOJACTBOTO Ha JAPYKECTBOTO - MaiKa OCBIIECTBSIBA TMPEIM3HO OICHsSBaHE Ha

JIMKBUJHOCTTA U Kﬂacn(bnunpa AKTHUBUTEC 10 CPOKOBE HA p€ain3alusi.



JIukBUIeH pUCK HOCH W HECUTYPHOCTTA 3a Pa3BHUTO Ma3apHO ThpCeHE Ha akiuuTe Ha I 'pymaTa
3a ompezeneH mepuoj] oT Bpeme. To3u puck e ObAe orpaHWyeH mpeaBu] (akTa, ye akIUHTe Ha

IpyskectBoto — Maiika Codapma soructuka A/l ce Teprysat cBobonHo Ha benrapcka gonznosa 6opca.

2.5. KanuTaaoBu pecypcu

WNuBectnnmonHara mporpama Ha ['pynara 3a 2008 r. BKIIOUBA M3TPaXKAaHETO U MYCKAHETO B
EKCIUTOSTAIMS Ha CKJIajoBa 0a3a BB Bemmko ThpHOBO, OOHOBsSBaHE Ha CHIECTBYBAIM CKIAZOBE H
M3TpaKAaHe Ha HOBH CKJIAJ0OBE — Ch3JjaBaHe HAa JIOTUCTHYHU IIEHTPOBE B CTpaHaTa 3a ThpProOBUS Ha
eapo u npedHO ¢ (apMalleBTHYHU NMPOAYKTH, KAKTO M MHBECTUPAHE B IICHHU KHIDKA, ThPTYBaHU Ha
B®B - Codusi.

Pecypcute 3a ochlecTBsiBaHe Ha WHBECTHIIMOHHATA MPOTPaMa ca OCUTYPEHH OCHOBHO Upe3
IUIAHAPAHO M3MOJ3BaHEe Ha HaOpaHWs Ype3 eMHCHATA KaluTal Ha JIPYKeCTBOTO - Maiika. CpeacrBara
OT Ha0paHUs KamuTall e ObJaT u3moi3BaHu oT [pymara 3a OBACHIO pa3BUTHE HA JIOTUCTHYHATA
mUcTpuOyTOpcKa Mpeka Ha ['pymara upes 3akymyBaHe Ha TEpPeHH, M3TpaKIaHEe M OO0OpyIBaHE Ha
CKJIaJIOBE Ha €IIpO 3a ThPTOBUsI C JIEKAPCTBEHU CPEJICTBA WIM 3aKyIlyBaHE Ha CHIIECTBYBaIM 0a3u 3a
CKJIaIMpaHe W THPTOBUS W MOCIEABANIOTO MM PEHOBHpaHE W 000pyABaHE 32 M3MOJI3BAHETO WM KaTo
CKJIQJIOBE Ha €/IpO 32 ThPIOBU M JIOTUCTHKA C JICKAPCTBEHU CPEICTBA B rpanoBeTe Bemuko ThpHOBO U
Byprac. YBenndenara kamutanoBa 0aza Ha ['pymara me cb3mane U HeOOXOIUMHTE MPEATIOCTABKH 3a
W3BBPIIBAHETO U HA IPYTH ABITOCPOYHU UHBECTUIIUH.

CpencrtBata, HEOOXOAWMH 3a pealHM3alusATa HAa TMPOCKTHUTE  3a NPHIOOMBAHETO Ha
HEJBI)KMMUTE MMOTH ca B pazmep Ha 1,010 x. nB., a cpeacTBata HEOOXOAVMH 3a U3TPAKIAHE HA
ckiazoBara 0aza ca B pasmep Ha 3,500 X. JB. M ca OCHUTYPEHH OT yBEJIIMUECHHETO HA KamuTaja Ha

IpyskecTBOTO-Makka npe3 2007 r. upe3 myOJIMYHOTO MpeJiaraHe Ha aKiuu.



II. HNH®OPMALMA 3A CKJIIIOYEHU 'OJIEMU CAEJKA 1 TAKUBA OT CBIIECTBEHO
3HAYEHME 3A JEMHOCTTA.

Hampasenn pazxonnm oT HA4aJIOTO HA TOAWHATA 3a CTPOUTEICTBO Ha 00ekT Bemmko ThpHOBO Ha
cToHOCT 451 X.JB.

ITokymka Ha aknmm oT kanmuTtana Ha Codapma Al u J{osepue - OX AJl — 1066 x.11B.

II1. HNH®OPMAIIMSI OTHOCHO CAEJKUTE, CKIIOYEHU MEXKJTY I'PYIIATA U

CBDBP3AHU JIMLA IIPE3 OTYETHUSA IIEPHUOJ

Cebp3anure nuna Ha ['pymara ca KakTo cienBa:

Csbpaanume Juua Ha prnaTa Ca KaKToO CJI€aBa:

Codapma AJ]

Bua Ha
CBBP3aHOCT

OcHoBeH AKIIUOHEP

Joues unBectmbHTC A/l (OuBiie Codus AJl) OcHOBEH aKIHOHEP
Kanuman - PT AJ]

Tenexomrurekt AJl

AK]_[I/IOHep CbhC 3HAYUTCIHO BJIIMAHHC

OcHogeH akimonep B Codapma AJl

Tenco A/l Ocnogen aknuoHep B Codapma A/
Codxoncynt I'pym AJl JpyecTBo 1Mo 001 KOHTPOJ
Codapma tperiguar A/l Jpy>ecTBo 1Mo 001 KOHTPOI
®apmalloructuka AJl JpyKecTBo 1Mo 00 KOHTPOJT

Bbrarapcka posa Cestomnonuc A/l

HpyxKecTBO 1Mo 001 KOHTPOJT

Codapma [Nonann Jpy>xecTBo 1Mo 001 KOHTPOI
Codapma 31poBuT JIpy>KeCTBO 101 001 KOHTPOJ
Poctbonkandapm HpyxKecTBo 1Mo 001 KOHTPOJT
Codapma CAILL Jpy>ecTBo 1Mo 001 KOHTPOI
Enexrporkomepc EOO/I Jpyx)ecTBo 1Mo 001 KOHTPOJT
Munepankomepc Al HpyxKecTBO 1Mo 00 KOHTPOJT

Buodapmunxenepunr A/l

Jpyzu cewvp3anu opymcecmea: llpeanpustusi, COOCTBEHOCT Ha OCHOBHHM AaKLUHOHEpH H

npeanpuATrsd, B KOUTO IPAKO WM KOCBCHO IPUTCKABAT 3HAYUTCIICH A1 OTACIHU JIMYHOCTH,

Jpy>ecTBo 1Mo 001 KOHTPOJ

yHIpaKHABAIM KOHTPOJ BBPXY ApyXkKecTBara oT [ pynara:

Apxkaz OO/l — Kocranua CaBoB ApHayaoB



ET “Momunn ronak — Togop HenusinueB” — Tonmop Jenusinuen

Hpe3 roguHaTa prnaTa € OCBhIICCTBABAJIa CACIKH CHC CBBbP3aHU JIUIA, JAHHUTC 34 KOUTO Ca

MpEeACTaBCHU IMO-A0JTY:

Jocmasku om cewvp3zanu nuya 2008 2007
AOmunucmpamugHno odcaysceane

Jpy»xecTBo 1Mo 00T KOHTPOJT 18 -
Ilpooasicou na cevp3anu nuya 2008 2007

BGN'000 BGN'000

HMoxoou om naemu

JpyxecTBo 1Mo 001 KOHTPOJT 15 15

/pyzau coenku

Tozacsasane na 3aem na ochosen axyuonep Ha Copapma A/l 3,500 -
Iozacssane na nuxeu no npedocmasel 3aemM Ha OCHOBEH aKYUOHeD Ha 60

Cogapma AJl

Ilpedocmasen 3aem Ha akyuoHep CvC 3HAYUMETHO GIUIHUE 2,700

Yacmuurno nozacssamne Ha 3aem, npec)ocmaeeH HA AKYUOHED CbC 3HAYUMENHO

eAUAHUE 746 148
Hznnamenu auxeu no npedocmaeger 3aem Ha aKYUoOHep CbC 3HAYUMETHO
eUAHUE 100 142

Hauucnenu doxoou om auxeu no npedocmagenu 3aemu.:
- Ha aKIMOHEP ChC 3HAUUTEIHO BIUSHUE 77 &8
YcaoBusTa, Ipu KOUTO Ca HM3BBPIIBAHU CACIKUTE HE C€ OTKIOHSBAT OT Ta3apHUTE 3a

oA00€H BUJT CHAEIIKU.



IV. NH®OPMAIIHS 3A CHbBUTHS M IOKA3ATEJIM C HEOBUYAEH 3A I'PYITATA

XAPAKTEP U 3A CAEJIKH, BOAJEHU U3BBbHBAJIAHCOBO

Hsma cp0utns oT HeoOnvaeH xapakTep.

HpyxecTtBaTa oT I'pynara He ca U3BBPIIBAIM CACIKH, BOJEHU U3BHHOATAHCOBO.

V. HNH®OPMALIUA 3A JAJIOBU YUACTHUSA

IIpurexaBanu % ot
aKkuu Opou Karuraia CroiiHocT 1B
CODAPMA A/l 151,515 0.11 1186,283
JOBEPUE-OBEJJMHEH XOJIJUHT A/l 79,742 0.56 1059,254
BAJIKAH®APMA PA3I'PA/] 31,519 0.33 69,657
FAJIKAH ®APMA AYITHULIA 189 0.005 2,167
BFAJIKAH ®APMA TPOSIH 28 0.002 238
Bcuuko: 2 318,968

VI HNH®OPMAIIYSI OTHOCHO CKJIIOUEHUTE OT JIPYKECTBA OT I'PYIIATA, B

KAYECTBOTO UM HA 3AEMOIIOJIYYATEJIA, 1OI'OBOPHU 3A 3AEM

KoM 31 nekemBpu nWMa MOJIydeH OBBpApadT OT OaHKA IIPH CIICTHUTE YCIOBHS:

JloroBopeH pa3mep Ha KpeauTa:
JINXBEH INpPOLEHT:

Cpoxk:

OrpaHuyeHus:

O0e3mneueHne:

Len na xpenura:

Caano xpMm 30 roam 2008 r.:

1o 50 x. eBpo
0a30B TMXBEH NpOIIeHT Ha OaHkaTa + 3,9%
18.06.2011 r.(mpeparnexnane Ha 18.06.2008 T.)

[Ipepasrnexnane Ha KpeAUTa Ha BCeKH 12 Mecera
JloroBopHa HUIOTEeKa Ha 3eMs U Crpaja B C.
CMuisH ¢ OalmaHcoBa CTOHHOCT 25 X. JB.

OO06opoTHH cpencTBa 3a IeHHOCTTa

0,00 x. aB. (31.12.2007 r.: 49 x. aB.)



VII. HMH®OPMAIIUA OTHOCHO CKJIOUYEHHUTE OT JPYXKECTBATA OT I'PYIIATA, B

KAYECTBOTO UM HA 3AEMOJIATEJIU, JOI'OBOPH 3A 3AEM

HpyxecTBOTO — Maiika € MpeJoCcTaBUiIO 3aeMH Ha CBBP3aHH JIMIA TIPU CIETHUTE yCIOBHS:

ITony4aren:

Ilen Ha kpeaura:
JloroBopeHa cyma:
[Tapex:

Hpeﬂor OBOPCH C aHCKC:

I[OI‘OBOpeH JINXBCH MMPOLCHT:

Camago xom 30.06.2008 r.:

[Momyuaten:
Ilen Ha kpeaura:
[orosopeHa cyma:

ITagex:

JIOroBOpEeH IMXBEH MPOLICHT:

Camago xom 30.06.2008 r.:

Kanuman PT AJ]

OG6opoTHH cpeacTBa

1,521 x.7B.

31 nexemspu 2007 r

31 romm 2008 T

6% TroIUIIHA TUXBA BHPXY 3aeMHaTa CyMa
629 x.aB. (2007r.: 1.419 x.21B.)

B T.d. JIUXBa 3.X.JB.

Codapma AJ]

OO6opoTHH cpeacTBa

2,700 x.71B.

31 nexemBpu 2008 r

7,58% TromumHa JnMXBa BBHPXY 3acMHaTa
cyma

2.717 x.aB. (2007r.: 0,00 - aB.)

B T.4. iuxBa 17 x.B. (2007r.: 0,00- x.71B.)

VIII. UTH®OPMAINS 3A U3ITOJI3BAHETO HA CPEJICTBATA OT U3BBPIIIEHA HOBA
EMHACHSA LEHHU KHUKA HA JIPYKECTBOTO — MAMKA ITPE3 OTYETHUS NEPHO/I

CpeHCTBaTa OT HOBaTa EMHUCH CC UBIIOJI3BAT ChINIACHO MHBECTULIMOHHATA IIPpOrpaMa Ha

APYKECTBOTO —Maiika — 3aKyIlyBaH€ Ha HCBAWXUMHU UMOTH U MHBCCTUWU B ICHHU KHUXA.

IX. AHAJIN3 Y OIIEHKA HA TMOJIMTUKATA OTHOCHO YIIPABJIEHUETO HA
OUHAHCOBUTE PECYPCH

B xonma Ha oOuuaiiHaTa cHM CTOMAHCKa JIEHHOCT JApy)KecTBata oT ['pymara ca WU3JIO0XKEHH Ha
pa3nuYHU (PMHAHCOBY PHCKOBE, HA-BAYKHUTE OT KOWTO ca: MaszapeH (BKIFOYBAI BAyTEH PUCK, PUCK
OT IIPOMSIHA Ha CIPaBEIINBaTa CTOMHOCT U IICHOBHU PHUCK), KPSAUTEH PUCK, JIUKBUICH PUCK U PUCK HA

JINXBEHO-00BBp3aHN TapuyHU ToToId. OOImoTO yIpaBieHHe Ha pUcKka ¢ (OKyCHpaHO BBPXY



TPYAHOCTUTE Ha MPOTHO3UpaHe Ha (UHAHCOBUTE Ia3apd M 3a IOCTUIAaHE MUHHMHU3HMpaHE Ha
MOTEHIMATHUTE OTPULATEIHN e(EeKTH, KOUTO MOTaT Jia ce OTpas3siT BbpXY (prHAHCOBHUTE pe3yiTaTH U
CbCTOSIHUE Ha JpyxkecTBara W Ha ['pymata karo 1suto. Tekymo QHUHAHCOBHTE pPHCKOBE ce€
naeHTUUIUpaT, U3MepBaT U HaOII0AaBaT OT PHKOBOJCTBOTO Ha JAPYKECTBOTO-MaiKa ¢ IOMOIITa Ha
Pa3IMYHU KOHTPOJHU MEXaHW3MH, BBBEICHM 3a Jla CE OLICHAT a/JeKBATHO Na3apHHUTE OOCTOSTEICTBA
OCHOBHO Ha TIPaBEHUTE OT HEro MHBECTHLUH U (OPMHTE HA MOIIbpPKAHE HA CBOOOJHHUTE JTUKBUIHU

CpencTBa, Oe3 1a ce JOITyCcKa HeolpaBAaHa KOHIICHTPAIHs Ha IaJleH PHUCK.

YnpaBieHHETO Ha PUCKA CE OCHILECTBABA TEKYIIO OT PHKOBOACTBOTO Ha IPY>KECTBOTO-MalKa,
CBITIACHO IOJMTHKATa ompexneneHa oT CwBera Ha aupekropure. Toil e pa3paboTwil OCHOBHHUTE
NPUHLUIN Ha OOINOTO yIpaBiieHHEe Ha (PUHAHCOBHMS PHUCK, Ha 0a3ara Ha KOWTO ca pa3paboTeHH
KOHKPETHHTE TIPOLIEAYPH 32 YIIpaBJICHUE Ha OTACTHHUTE CIIEHU(QHIHA PHCKOBE, KATO BaJTyTeH, IICHOBH,

JIMXBCH, KPCAUTCH U JIMKBUJCH, U 3a PUCKA IIPU U3MOJI3BAHCTO HAa HEACPUBATUBHU UHCTPYMCHTHU

HO-I[OJ'Iy Ca OlMMCaHU PAa3JIMYHUTEC BUAOBC PUCKOBC, Ha KOUTO € H3JIOKCHA prnaTa npu
OCBUICCTBABAHE HAa TBPTOBCKUTEC MU OIIE€pAllMM, KAKTO W BBINPUCTUAT IOAXOM] ITPU YIIPABJICHHUETO Ha

TC3U PUCKOBC.

Banymen puck

HpyxecrBata ot I'pymata He ca W3J0XEHH Ha 3HAYMATENEH BATyTeH PHUCK, 3alM[OTO TOYTH

U3IAIO0 TEXHUTE Oonl€palliu U CACIIKA Ca ICHOMUWHHPAHU B 6Lnrapc1<1/1 JICBa.

Henoeu puck

I'pynara e n3no’keHa Ha IIEHOBU PUCK MO OTHOIIEHHE HAa NPUTEKABAHWUTE OT HEd aKLUUU B
JIPYTH IPYXKECTBA, KIIacH(PUIMpaHy KaTo “IEHHU KHIDKA, TbpPKaHHU 3a ThpryBaHe” W “HHBECTHITMH Ha
pas3nosokeHue u 3a npojaxoa”. 3a menta pbKOBOJACTBOTO Ha APYKECTBOTO — MaiiKa CIIeiW TEKYILIO U
aHalM3Wpa BCHUYKH TNPOMEHW W TEHIEHIINM Ha I[a3apa Ha [EHHW KHWXKA, KaKTO W  HW3I0NI3Ba
npodeCHOHATHUTE KOHCYITAHTCKH CBHBETH M YCIYTHM HA €JUH OT MHBECTHLUHUOHHHUTE MOCPEIHULIN B
CTpaHaTa ¢ Hal-BUCOK PEHUTHHT.

JlefcTBaoTO IBIIEPHO APYKECTBO € M3JI0KEHO CaMO Ha IIEHOBHM PHUCK IO OTHOLIEHHME Ha
€BEeHTYaJTHOTO HapacTBaHE Ha IIEHWTE Ha OCHOBHUTE MaTepHaiy, mpeauMHO TopuBa. C ornex
MUHUMH3UpPAaHE Ha PHUCKAa LIEHUTE Ha MPENOCTaBSHUTE OT JpyxkecTBara oT ['pymara ycmyru ce
JIoroBapsAT Ha 0aza Ha aKTyaJlHUTE Ma3apHU IeHH Ha Marepuanute. ChIIEBpeMEHHO HsAMa TpaiHa
OOBBP3aHOCT CBHIVIACHO JOTOBOPHH OTHOLICHHUS C ONPEACICHH NOCTaBYMLIM H TPEAOCTABSHHUTE OT
JIOCTAaBYHIIATE IeHW ca O0EKT Ha TEePHUOJWYEH aHAM3 W aKTyaln3WpaHe CIpsIMO MPOMEHHTE Ha
nasapa.

Kpeoumen puck

OcHOBHUTE (UHAHCOBH aKTUBU Ha JpyecTBaTa OT I'pymara ca mapu B Opoil M B TEKyIIH
0aHKOBH CMETKH, HHBECTUIINH HA PA3MOJIOKEHHE U 3a MPOAaKOa UK 32 aKTHBHA ThPTOBHS, ThPTOBCKH

" KpCAUTHU B3CMaHUA.



KpemuTeH puck € OCHOBHO PHCKBT, MPH KOHTO KOHTPAreHTHTE Ha JpykecTBata oT I'pymarta
HsiAMa Oa 6’LI[3T B CBCTOAHUC Oa HU3IIATAT U310 U B oOn4JaiiHo MMPpEABUACHUTE CPOKOBE ABJLDKUMUTE
OT TSIX CYMH TI0 THPTOBCKHUTE M KPSTUTHUTE B3CMaHHS.

ITo oTHOMIEHNE Ha KPECAUTHUTC B3EMAHUA HAMA 3HAYUTCIIHA KOHLICHTpaId Ha KPEAUTCH PUCK
CTPSAMO TPETH JIUIIA, TOKOJIKOTO MPEIOCTABCHUTE KPEAUTH Ca HA CBBbP3aHMU JIMIA U Ca MPEJOCTABEHU C
nen eGeKTHBHO H3IMOJI3BaHE Ha BPEMEHHO CBOOOJHM MapHyYHU CPEICTBa Ha CBbp3aHu 3a I'pymara
nvna. ChOMpaeMOCTTa Ha B3EMaHHATA CE KOHTPOJHMPA JTUPEKTHO OT U3MBIHUTEIHUTE AUPEKTOPU Ha
npyxectBata oT ['pymara. OTrOBOPHOCTTA UM € OINEPATUBHO J1a KOHTPOJIUPAT U PEryjiupar B3eMaHHUsITa
ChOOpa3HO OOCKTMBHHUTE JAJCHOCTH HAa Taszapa W TOTPEOHOCTHTE Ha JpyKecTBaTa. I[lapuyHuTe
orcpanum ca OrpaHu4CHU 10 0aHKH C BHCOKa penyTanuyd U JIUKBUIHA CTaOMITHOCT.

THproBeckuTe B3eMaHUs ca TPEACTABCHHM B OanaHca B HETEH pasMmep, cliell MpUCMajaHe Ha
HAYUCJICHUTE OOC3IIEHKH 10 CHMHUTEIHH M TPYIHOCHOMpaeMH B3eMaHus. [akmBa 0OE3ICHKH ca
HAIPaBEHU KBJIETO M KOTATO ca OWIM HAIUIE ChOUTHUS, UACHTU(UIIUPAIIH 3aryOu 0T HECHOMPAESMOCT
ChIUIacHO TpeauiieH onmuT. ChOMpaeMoCTTa Ha B3EMAHUATA C€ KOHTPOJIHMPA OT PHKOBOJICTBOTO Ha
JIPYKECTBOTO — MalKa, YUSITO OTTOBOPHOCT € Jla KOHTPOJUpPA W PETyJupa B3eMaHHUsATa ChOOPA3HO
0OCKTHBHUTE JTaJICHOCTH Ha T1a3apa U MoTpeOHOCTUTE Ha ['pymara.

HpyxecrBata ot [pynara HsMaT TOJUTHKA Ja W3BBPIIBAT THPTOBCKU MPOJAXKOM Ha
pascpoueHo Tuiamade. [lapuyHATEe W pasuialaTelIHA OIEpaliy ca OTPaHWYCHU J0 0aHKU C BHCOKA

pemyTanus U JJMKBHUIHA CTaOMITHOCT.

Jluxeuoden puck

JIMKBUIHHAT PHCK Ce W3pa3siBa B HEraTUBHATA CHUTYyalHus JApyxecTBara oT ['pymara na He
ObJIaT B ChCTOSHUE JIa IOCPEIIHAT 0€3yCIIOBHO BCUYKHU CBOM 33]IbJDKCHUS ChIIIACHO TEXHHUS Majex. Te
MPOBEXKIAT KOHCEPBATHBHA TOJHTUKA 10 YIPABICHUE HAa JMKBUIHOCTTA, Ype3 KOSATO MOCTOSHHO
MOAIbPIKAT ONTHUMAJICH JIMKBUJICH 3amac MapuyHU CPEJICTBA, 100pa CIIOCOOHOCT Ha ()MHAHCHpaHE Ha
CTOTIAHCKAaTa CH JIGWHOCT, BKJI. Upe3 OCUTYpsBaHE M MOJIbPKAHE HA aJCKBATHH KPESIUTHU PECYPCH U
YJIECHEHHSI, TIOCTOSIHHO KOHTPOJIHO HAOI0/IeHHE Ha (DAKTUYECKUTE M TIPOTHO3HU MApUYHH TIOTOIHU 10
MEpUO Halpe] W TOJIbpKAHE HAa PaBHOBECHE MEXIYy MATypUTCTHUTE TPaHHIM HAa aKTHBHUTE U

nacuBuTe Ha [pymara.

Puck na nuxeonocnu napuunu nomouu

JIuXxBOHOCHUTE aKTHBHU Ha JpYyKecTBaTa OT ['pyrmara ca OCHOBHO IMPEIOCTABEHUTE 3a€MHU Ha
CBBp3aHN JIMIIA U TIAPUIHHUTE CPEACTBa MO OaHKOBM cMeTKH. Te oOmdJaifHO ca ¢ (MKCUpaH JINXBEH
MPOLICHT U 3aTOBA MPUXOAUTE U ONEPATUBHUTE MAPUYHU MOTOIM Ca B rOJIsIMa CTENCH HE3aBUCHUMU OT

IIPOMCHUTE B MMA3apHUTEC JIMXBCHU paBHUIIA.

HpyxectBaTa oT I'pynata He ca M3JI0)KEHM Ha CBIIECTBEH JIMXBEH PUCK OT IMPHUBICYEHUTE
CpeACTBa, ThI KaTo pasMepbT Ha MOJ3BAaHMSI NTOJYUYEH 3a€M € OTHOCUTENIHO He3HauuTeneH. Chlio Taka
IOpyxkectBata oT ['pynara mpean Bcuuko (MHAHCHpAT TEKYLIMTE CH OIEpaluu 4pe3 000poTeH

KaruTall, KpaTKOCPOYHHU 3aIbJKCHUA, 3alllOTO TC Ca 001YaHO THProBCKU U Oe3IMXBEHM.



PwvroBonmcTBOTO Ha ['pymara Tekymo HaOiroAaBa W aHANHM3Mpa EKCIIO3UIUATA W CIPSMO
MIPOMEHUTE B JINXBEHWUTE pPaBHUINA KaTO ce cTapae aa eheKTHTe OT MazapHus (IECHOBH) PHUCK OT
IIPOMEHUTE B JIMXBEHHUTE NPOIEHTH (Mpu (DUKCHpaHU TPOLEHTH HA JMXBEHU aKTHUBU M ITACHBH) U
eeKTUTe BBHPXY MHAPUYHUTE MOTOIM (TPU IJIaBAaIl{d JUXBEHU MPOLICHTH), BKI. Ype3 aJCKBaTHH

HU3MCHCHUSA Ha JIMXBCHUTC YCJIOBUS 11O 0aHKOBHUTEC CMETKHU U 3a€MUTE.

Joxknaovm e npuem na 3acedanue na C/I na 10.08.2008 2. U e noonucan om
H3nvanumenen oupexkmop:

/lléemanka 3namesa/



