BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYHUE HA 2012 T'O/THHA

I. KOPIIOPATUBHA HH®OPMALIUA

Tovproecko npyxkectBo ,.biex Cuit MuBectmbHT” AJICULL, rp. [lnoBauB € ydpeneHo cbe
cpaeono pemenue Nel/28.03.2006 rox. mo dupmeno aenmo 3519/2006 rox., KaTro aKIMOHEPHO
JIPYXKECTBO ChC CIEIMaTHA WHBECTHIIMOHHA 1esl. CeJaNMIneTo W aapechT Ha yNpaBlIeHWE Ha

HpyxectBoTO € B rp. [lmoBaus, 6yn. Xpucro bores Ne 49.

Cobocmeenocm u ynpagienue

KoM 31.12.2012 ron. aknuonepHusT Kanutan Ha [[pyxectBoro € B pasmep Ha 20 930 000 1B u e
pasmpenencHa B 20 930 000 Gposi 0OMKHOBEHH O€3HATMYHU CBOOOTHONPEXBHPIIICMH AKIUH C
IIPaBO Ha IJlac, C HOMMHAJIHA CTOWHOCT 1O 1 JIeB BCsAKa OT THX.

JIpy’KecTBOTO MMa €IHOCTEIIeHHa CHUCTeMa Ha yrpaBiieHue cbc ChbBET Ha IUPEKTOPUTE OT
TpuMa nymu ¢ npeacenaren Becenun CroiiueB Yunes u uneHose: JKenst XpuctoBa AtaHacoBa U
Hus lamsanoBa JlamsHOBa.

JIpy>KecTBOTO ce IMpeJCTaBsABa U YHpaBisABa OT M3NbIHUTENHUS nupekrop Becemun Croiiues
Yures.

OOciyxBamo JpyXecTBO, IO CMHChJIa Ha 3aKkOHa 3a JpYyXKecTBaTa CBhC CICHHATHA
nnpectuimonna 1ein € Kenursn Cutu Hentsp OO/,

KoM 31.12.2012 rox. oOmusaT 6poit Ha 3aeTute B [[pyxecTBOTO ca TpumaTa uieHoBe Ha ChBeTa

Ha J[upexropure u enuH JupekTop Bpb3Ku ¢ MHBecTUTOpUTE — Mapusna [lerposa Ksocea.

Ilpeomem na oenrnocm

Hpe,[[MeT’LT Ha HeﬁHOCT Ha I[p}/')KGCTBOTO o perucTpanusa € UHBCCTUPAHC HA MAPpUYIHH CPCIACTBA,
Ha6paHI/I Ype3 N3J1aBaHC HA ICHHU KHWXKA, B HCABUXKUMH UMOTH TOCPCACTBOM ITOKYIIKA Ha IIPaBoO
Ha COOCTBEHOCT U APpyru BCUIHHU IIpaBa BbPXY HCABUKHMMH UMOTHU, U3BLPHIBAHC HAa CTPOCIKU U
HOI[O6p€HI/I$[ B T4X, C LCJI MPEAOCTAaBAHCTO MM 3a YHIPABJICHUC, OTAABAHC IIOJ HACM, JIM3UHI
W/unu npo,ua>K6aTa M. Hpe3 OTUCTHUA TICpUOA Ca HU3BBPHIBAHU CHCIKA CBBP3aHU C

CKCIIoaTanusa nu HO,[[O6pCHI/I$I Ha HMHBCCTUIIOHHH MMOTH.
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I1. OCHOBHHU INIOJIO)KEHUSA OT CHETOBOJIHATA IIOJIMTUKA HA
APYKXECTBOTO

1. ba3a 3a usroresine Ha GUHAHCOBUS OTYET

@DUHAHCOBHUAT OTYET € U3TOTBEH HA 0a3a HCTOPHUECKA IICHA.

OUHAHCOBUAT OTUET € U3TOTBEH B OBJITapCKU JIeBa U BCUUKH ITOKA3aTe ca 3aKPbIJICHH 10 Hali-
OJM3KUTE XU/ JieBa (XHJI. JIB), OCBEH aKO € yIIOMEHATO JPYTo.

OunancoBuar order Ha bnek Cuit MuBectMbHT AJICUL] € HU3roTBEH B CHOTBETCTBUE C
MexayHapoiHUTe CTaHAApPTH 3a (UHAHCOBH OT4ETH, npuetu ot EBponeiickus cpioz (MCPO,
npuetu ot EC).

JIpy’KeCTBOTO M3TOTBS MEXIWHHU OTYETH KbM Kpas Ha BCSKO TpUMECeUYHe Ha KalleHIapHaTa

roanHa.

2. CpaBHUTEJIHM JAHHU

JIpy>XeCTBOTO NPEACTaBsi CpaBHUTEIHA HH(OPMAIHS B TO3H (DUHAHCOB OTYET 32 €HA MTPEIXOAHA
roguHa (nmepuon) B OTuera 3a (UHAHCOBOTO ChCTOsHME, OTyeTra 3a BCEOOXBATHHSA JIOXO]I,
Ortuera 3a napuyHus NoTokK U OTYeTa 3a COOCTBEHHUS KallUTal .

Korato e HeoOXoIuMoO, CpaBHUTEIHHUTE JaHHM ce pekiacuduuupar, 3a Ja ce IOCTUTHE
CBIIOCTaBUMOCT CIIPSIMO TIPOMEHH B TIPE/ICTABSHETO B TEKYIIHUS TIEPUO/.

3a mocTHraHe Ha CBIIOCTABUMOCT C TIPEAXOMHHUS TEPUOJ, TaM KBAETO Ca W3BBPIICHH

peKJ’IaCI/I(I)I/IKaI_II/II/I nMa JOIMBJIHUTCIIHN OITIOBCCTABAHUS.

3. C'bllleCTBeHl/l CUYCTOBOJIHM NPECICHKH, HDI/IﬁJII/ICil/ITeJ'lHI/I OINCHKH M IPEAINOJOKCHUA

W3rorBsHeTo Ha (UHAHCOBUS OTYeT Hajara pbKOBOACTBOTO Ja HANpaBu MPELEHKH,
NPUOIM3UTEIHN OLEHKH U TPEAINOJIOKEHHs], KOUTO BIUSAT BbPXY CTOMHOCTTa Ha OTYETEHUTE
aKTMBU M IIACMBHM M OIIOBECTSABAHETO HAa YCIOBHUTE IIaCUBU KbM JaTaTa Ha OT4eTa 3a
(DMHAHCOBOTO CBCTOSIHUE, KAKTO M BBPXY OTUETECHUTE NPUXOAM M PAa3XOAM 3a MepHuoja.
Hecurypaoctute B HampaBeHUTE NPEINONOKEHUS W NMPUOIM3UTENIHU OLIEHKH OHWxa MOINH Jia
J0BeaT 10 (paKTUYECKH pe3yiTaTH, KOUTO J1a M3UCKBAT CHIECTBEHNU KOPEKIIUH B OAJTAaHCOBUTE

CTOMHOCTH Ha CbOTBETHUTE aKTUBHU WU IIACUBH B CII€ABAIINU OTYECTHU Mepruoau. I[py)KCCTBOTO €
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CKJIFOUMJIO IBJITOCPOYEH MHBECTULMOHEH JOTOBOpP 3a KPEOUT, IO KOHTO € M0eN0 HEOTMEHUMHU
AHTKUMEHTH 3a I10racsBaHe Ha MOJyYEHUTE 3a€MH 3a€/1HO C HAUMCIIEHUTE JINXBU.
B Oruyera 3a ()UHAHCOBOTO CHCTOSIHME Ca MPEACTABEHH AKTHBH, 10 KOUTO HE CHIIECTBYBAT

IMPCAIIOTI0XKECHUA 3a KOPCKIIMU Ha 0aJaHCOBUTE UM CTOMHOCTH B ciaeaBalusa OTYCTEH IICPUOI.

4. OYHKIMOHAJHA BAJYTA

@DUHAHCOBUAT OTYET € MpEeACTaBeH B OBIrapCcku JieBa, KOATO € (pyHKIMOHANHaTa BalyTa U
Bajyrara Ha npezacraBsHe Ha /[IpyxectBoro. llpn mbpBOHAYanHO NpU3HABAHE, CHEIKUTE B
qy)KJIeCTpaHHAa BaJlyTa C€ 3amucBaT BbB (YHKIMOHAJIHATA BAJyTa, KaTo KbM cymara B
qy)KJIeCTpaHHA BaJyTa ce Mpujara OOMEHHHUSAT Kypc KbM MOMEHTa Ha cAeiKara. MOoHeTapHHUTE
aKTUBU U MACHBH, JEHOMUHUPAHU B YYy)XXJE€CTpaHHA BallyTa C€ IMPEU3UUCIISIBAT B Kpas HA BCEKU
Mecell, KaTo ce Mpuiara 3akjIl4uTe]Hus oOMeHeH Kypc Ha bwiarapcka Hapoana banka, 3a
nocjenHusl paboOTeH JIeH OT CHOTBETHHSI Mecell. BCHYKHM KypCOBH pPa3lIMKU c€ TpPU3HABAT B
OTuera 3a BceoOXBaTHHs J10X0A. HeMOHeTapHHWTE aKTMBM M TACHBH, KOUTO CE€ OLEHSIBAT II0
UCTOpUYECKa [IeHAa Ha TMpuaoOuMBaHE B UyXKJECTpaHHAa BalyTa C€ MPEBpPbHIIAT BbHB
¢yHKLIMOHATHATAa BajlyTa IO OOMEHHHMs KypCc KbM JaraTa Ha II'bpBOHAuyaJHaTa CJEJKa

(mpunoOuBane).

5. ledbmHuIINY U OLIEHKA HA eJJeMeHTHTEe Ha GUHAHCOBHUS OTYET

5.1 UmoTHu, MammmHu U 000pyaABaHe

HNmotute, Mammuute U obopyasaHero ([IMA) ca mpeacraBeHM B oT4eTa 3a (DUHAHCOBOTO
CbCTOSIHME TI0 II€Ha Ha Npuo0MBaHE, HaMaJleHa C HaTpylaHaTa amMOpTU3alus M 3aryouTe OT

o0e3IIeHKa.

ITvpeonauanno oyenasane

[Ipu mbpBOHAYATHOTO CHU MPUAOOMBAHE UMOTUTE, MATUHUTE U O0OPYABAHETO C€ OICHSIBAT IO
cebecmotiHocm, KOSTO BKJIIOYBA TMOKYIHATa II€HA, MUTHUYECKUTE TAaKCH U BCHUYKU TPEKU
pasxoau, HEOOXOAUMHU 3a TPHBEXKJTAHE HAa aKTHBAa B pabOTHO chcTostHME. [IpekuTe paszxomum
OCHOBHO ca: pa3XOJu 3a MOJArOoTOBKa Ha OOEKTa, pa3XoJu 3a MbpPBOHAYaJHA JOCTaBKa M
00paboTKa, pa3xoauTe 3a MOHTAX, Pa3XOJu 3a XOHOPApU Ha JIMIA, CBBP3aHU C MPOEKTa,

HEBB3CTAHOBUMH JaHBIU H OP.
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Bo3npuerust croifHocTeH npar npu npuszHaBaHe Ha JIMA e 700 neBa, moj KOUTO IPUIOOUTUTE
AaKTUBHU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTUB, CE TPETUPAT KATO

TCKYLI pa3xo B MOMCHTA Ha HpI/I,Z[O61/IBaH€TO M.

Iocneoeawo ouensneane
N306paHusT OT OpyKECTBOTO MOJIXO/ 3a MOCIeABalia 0araHcoBa OIICHKa HA UMOTUTE, MAIIMHUTE
1 00Opy/IBaHETO € MOAENBT Ha IeHa Ha mpumodbuBane mo MCC 16 — neHa Ha mpuaOOHBaHE

MUHYC HaTpylaHaTa aMOPTHU3allMsl U HaTpyHaHUTE 3aryOu oT 00e3IeHKa.

Memoou na amopmu3ayus
JpyXecTBOTO HM3MOJI3Ba JIMHEEH METOJ Ha aMOpPTHU3aLMs HAa ABJITOTPAUHUTE MaTE€pPUATHU M
HEMAaTepUaIHU aKTUBU. AMOPTHU3ALMUTE UM Ca HAUMCIIABaHU, KaTO MOCJIEI0BATEIHO € IPUIaral

JIMHEHHUAT meton. Ilo T'pyIiK aKTUBHU Ca MTpHJIaraHn CICAHUTEC HOPMU:

AmopTtu3zanuonHa | Ilose3eH KUBOT B

Hopma B % TOXUHH
Marmnu, ChbopbKeHUs: 1 000pyIBaHE 4 25
TpancnopTHU cpencTBa 25 4
Oduc o63aBexaane u Apyru 15 6,67
KomnroTbpHa TexXHUKA 50 2

Hpe3 roagHara HE Ca HU3BBPIIBAHW IMPOMEHU B IPUWIIAraHUTC HOPMHU Ha aMOpTHU3alusd B

CpaBHCHHEC C IPpCAXOAHATa OTYCTHA I'OAUHA.

IHocneosawu pazxoou

Pa3xoaute 3a peMOHTH U MOAAPHKKA U HE3HAYUTEITHU MOJOOPEHUS Ce MPU3HABAT 33 TEKYIU B
nepuoa, mpe3 KoiTo ca HanpaBeHU B OTueTa 3a BceoOXBaTHUS 10X0A. V3BbpIIIeHH MOCIeIBAIIH
pa3xo/iu, CBbP3aHU C UMOTH, MAIlIMHU U 000pyABaHe, KaTO MOJAEPHU3ALIUU U MTOJOOPEHHUS, KOUTO
yABJDKAaBaT CpOKa Ha TOJHOCT, YBEIWYaBaT KamaluTeTa W TMPOU3BOJUTEIHOCTTa Ha
JTBJITOTPAMHMS aKTHB, C€ KaUTAIM3UpaT KbM OajlaHcoOBaTa CTOMHOCT HAa ChOTBETHHUS aKTHUB U CE

npepas3riICikia OCTaTbUHUA MY ITOJIC3CH KUBOT KbM J1daTaTa HA KallUTAJIU3allusl.
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Obe3uenka Ha aKkmueu

banancosure croitHoctn Ha JIMA mozanexar Ha mperjen 3a oOe3leHKa, KOraro ca HajHIe
CBHOUTHS WM TMIPOMEHHU B OOCTOSITENICTBATA, KOMTO TMOKa3BaT, 4e OaJlaHCOBUTE CTOMHOCTH Ouxa
MOIJIM J]a C€ OTJIMYaBaT ChILECTBEHO OT BB3CTAHOBUTEIHATA MM cTOWHOCT. Ilpum Hammuue Ha
TaKMBa UHIMKATOPH OallaHCOBUTE CTOMHOCTH C€ KOPUTHMpAT 1O Bb3CTAHOBUTEIHUTE CTOMHOCTH

Ha CbOTBCTHUTC aKTHUBH.

5.2. UHBeCTHIOHHU MMOTH

NHBeCTUIITMOHHUTE HMMOTH C€ OTYMTAT [0 CIpaBeIMBa CTOMHOCT B CBOTBETCTBHUE C
M3UCKBaHUATA Ha wi. 19 oT 3akoHa 3a ApyXecTBaTa ChC CIEIMaTHA HHBECTULIMOHHA IIeJI U MPU
cra3Bane u3uckBaHusta Ha MCC 40 HMnaBectunmonHu umoTu. OreHKaTa UM BbB BpPb3Ka C
MPEACTABAHETO UM B TOAWIIHKSA (PMHAHCOBHUS OTYET C€ MPAaBH OT JHUIEH3UPAHU OLICHUTEIN Ha
HEJBIDKUMH HMOTU. Pa3ziukute MeXay CopaBeUIMBUTE UM CTOMHOCTH W I1IEHUTE Ha
NpuA00MBAHETO UM ce mpeAcTaBAT B OTyeTa 3a BCEOOXBATHHUA J0XO0H. B MeXIuHHUTE OTYETH
WHBECTUIIMOHHUTE UMOTH CE€ MPEJCTABAT IO CIPABEIJIMBUTE CTOMHOCTH, ONIPEACICHH KbM Kpas
Ha IpeaXxoHaTa roaruHa. AKO B MEXIMHHYU TIEPHOIU UMa HHIUKAIIMH 3a ChIIIECTBEHU IIPOMEHH B
CIpaBeJIMBUTE CTOMHOCTU HA MHBECTUIIMOHHUTE HMMOTH, C€ TpaBU OIEHKA OT JIMIEH3UPaH

OLCHUTCII KbM CbOTBCTHUA IICPUOI.

[TonoOpeHusiTa Ha MHBECTHIIOHHUTE MMOTHU M CTPOUTEJICTBOTO HAa MUMOTH ChC ChIIaTa Liejd ce
OTYMTAT IMbPBOHAYAIHO M0 ce0ECTOMHOCT, KOSTO BKJIIOYBA BCUUYKHU PA3XOH, NPSKO CBbP3aHH C
M3IBbJIHEHUETO Ha MPEABUICHUTE MOAOOPEHUS WM U3TpaKIaHe Ha UMOTH.

ITocouenure pa3xoqu €XKErofHO C€ aHAIM3MPAT 3a HAJIMYKME HAa MHIMKATOPU 3a 00E3LEHKa 10
HETHA peaJn3yeMa CTOWHOCT.

KbM paraTa Ha mpUKIIOYBaHE Ha CTPOMTEICTBOTO WJIM MPUKIIOYBAHE HAa MOJOOpEHUsTa Ha
WHBECTUIIOHHUTE MMOTH CBIIUTE CE€ OLEHSABAT OT JHUIEH3UPAHU OLEHUTENN IO CIpaBeAnBa

CTOMHOCT, KaToO PEe3yJTaThT OT OlleHKaTa ce oTunTta B OTueTa 3a BCEOOXBATHUS IOXO/I.

5.3. Marepua/Hu 3anacu

MartepuanHuTe 3amacu ce OTYMTAaT Mo IeHa Ha npuaoduBaHe. [Ipu morpebieHueTo um ce

npuJjiara MeToJia ,,KOHKPETHO OIpeeeHa IeHa .
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MarepuanHuTe 3amac €XeroJHoO Ce aHalIM3MpaT 3a HaJIU4Yhe Ha MHJIMKATOPH 3a 00e3leHKa J10
HETHATa UM peain3yemMa CTOMHOCT.

Hernara peanu3yeMa CTOMHOCT IpeACTaBiIsiBa NPUOIM3UTEIHO ONpeNeIeHaTa IpoIaXKHa IeHa
Ha JIaJiecH aKTUB B HOPMAJHUSA XOJ Ha CTONAHCKa JEHHOCT, HamalleHa ¢ HpUOJIU3UTEIIHO
OIIpEJICJIEHUTE Pa3XOoH M0 JAOBBPUIBAHETO B ThPrOBCKH BHUJ Ha TO3U aKTHB U HPUOIU3ZUTEIIHO
OIIPEIETICHUTE PA3XOAHU 3a peaTn3aIusl.

Omnpenenst ce Ha 6a3ara Ha aHAJTU3 OT CIELUAINCTH, KaTO C€ U3IM0J3Ba HH(POpMAIHA 32 [ICHH 110
MOCJIEIHU JIOCTaBKU W/WIN O(epTHU LIEHH, TOTOBOPHU LIEHH 3a MPOAAXKOU U IPYrd U3TOUYHHULIU
Ha uHpopManus.

[Ipu ycTtaHoBsiBaHe Ha HEOOXOAMMOCT OT OO€3IeHKa chllaTa ce BKIouYBa B Otdera 3a

BCEOOXBATHUSA HOXO.

5.4. ThproBckM M IPYru B3eMaHUA

THproBckuTe B3eMaHUs ca MPEICTABEHU MO CTOMHOCTTA HA OPUTHHAIHO M3/aJeHUTE (aKTypH,
HamajieHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HecbOupaemMu cymu. lIpubnusuTenHara oueHKa 3a
3aryOM OT ChbMHHUTEIIHUM U HechbOMpaeMu B3eMaHMs ce€ IpaBH, KOraTo 3a chbOMpaeMocTTa Ha
[s1aTa CyMa MM Ha 4acT OT Hesl ChbLIECTBYBA BUCOKA HECUTYPHOCT.

HGC’I)6I/Ipa€MI/ITC B3CMaHUs CC€ OTIIUCBAT, KOT'aTO C€ YCTAHOBAT IPABHHUTC OCHOBAHUA 3a TOBA.

5.5. [lapu4HH cpeacTBa M MAPUYHN €KBUBAJIEHTH

HapI/I‘-IHI/ITe CpeacTBa WM CKBHUBAJICHTU BKIIIOYBAT HAJIUMYHOCTU B Kaca, pasmiamaTeIIHnu u
JETIO3UTHU CMETKHU.
3a 1enuTe Ha U3TOTBSIHETO HAa OTYETA 32 MApUYHUTE MOTOLH:
¢ MAapUYHUTEC MOCTBIUICHHUA OT KIMCHTH W NAPUYHHUTC IUIAllaHWUA KbM JOCTaBUMUIU Ca
npeacTaBeHu opyTtHo, ¢ BritoueH JIJIC (20%);
¢ MOJYYCHHUTC JIMXBU 110 pPa3IUIalaTCIIHU CMETKH Ca HNPCACTABCHU B OICpaTHBHATA
JIEHHOCT.
e TpailHO OJOKMpaHWTE MAPUYHU CPEICTBA CE€ TPEeTUpaT KaTo MapUyHU CpEeACTBa U
€KBHUBAJICHTH, HO CE MOCOYBAT HA OT/EJICH peJl B OTYETAa 33 MAPUUHUTE TOTOIIH.
o mnateHusT [JJIC mo mokynku Ha ABATOTPAHU aKTUBHU CE€ TIOCOYBA KATO TUIAIIAaHEe KbM

AOCTAaBYMIIU KbM IMMAPUIHUTC IMOTOLU OT OINICpAaTUBHA ﬂeﬁHOCT, JIOKOJIKOTO TOM y4qacCTBa U CC
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BB3CTAHOBsABA 34CIHO W B OIICPATHUBHUTC IMOTOIM Ha APYXKECTBOTO 3a CHOTBETHHA IICPHUOLA

(mecerr).

5.6. BaHkoBH 3aeMHu

JIuxBoHOCHHTE OAHKOBM 33aeMH I'bPBOHAYAHO C€ OTYHMTAT IO CTOWHOCT HA BBH3HUKBAHE,
HaMaJleHa CbC CBOTBETHHUTE Pa3XOlH IO OTIyCKaHe Ha kpeauture. [Ipu mociensamia oLeHKa
cliel MbPBOHAYAIHOTO IPU3HAaBaHe, TAKUBA 3a€MU C€ OTYMTAT 110 aMOPTU3HpaHa CTOMHOCT, KaTo
BCSIKA pa3jiMKa MEX[y IbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha Majie’ka ce OTYUTA B OTUETA
3a BCEOOXBATHUSA JI0XOJ 3a IIepruoja Ha 3aeMa Ha 0a3a Ha epeKTUBHMA JUXBEH NpoleHT. YacTra
OT 3aeMHUTEe, IbDKMMA B paMKuTe Ha 12 Mecena oT garaTa Ha OamaHca, ce Kiacu(uUIMpa Karo
TEKYILH 3aJbJDKEHUS, a 4acTTa, AbJDKUMa ciiel 12 mMecena oT faraTta Ha OanaHca, ce IpeaCTaBsT

KaTO HECTCKYIIHU.

5.7. ThpProBcKH M ApPYru 3aAbJKEHUS

3a1b/DKEHUATA KbM JJOCTABUMIM U JPYTUTE TEKYILH 33bJDKEHUS C€ OTUUTAT 110 CTOMHOCTTA Ha
OpUTHHAIHUTE (PAKTYypH, KOSITO CEe MpHEMa 3a CTOMHOCT Ha CAENKaTa W me Obae IjareHa B

ObJelIe cpenry NoJyYeHUTE aKTHBH I YCITYTH.

5.8 B3emaHusi 0T 4 33AbJKEHUSI KbM CBbP3aHHU JINLA

B3emanusTa 1 3a1bKEHUATAa KbM CBBP3aHHU JIMIA €A IPEACTABEHHU 110 CTOMHOCTH IIPU TAXHOTO
BB3HUKBAHE U KaTO HETEKYIIU U TEKYIIU B 3aBUCHUMOCT OT JOTOBOPEHHUTE CPOKOBE 3a TAXHOTO
U3/IbIKABaHE.

3a 1enta Ha W3TOTBSHETO Ha HACTOSIIUSA (PUHAHCOB OTYET JpPYKECTBA MOJ OOl KOHTPOII,
CIIY’)KMTEJIM Ha PBHKOBOJHU MOCTOBE (KJIIOYOB YIPABICHCKU NEPCOHAN), KAaKTO M OJIM3KK Ha
TEXHUTE CEMEWCTBA, BKJIIOYUTEIIHO M JPYKECTBA KOHTPOJMPAHH OT TAX, C€ TPETHPAT KaToO

CBBbpP3aHH JIMILA.
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5.9 lanbuu

Texkyuy oanvk 6vpxy 00xooume
CerimacHo 4. 175 or 3akoHa 3a KOPIIOPATHBHOTO IIOJOXOAHO oOOJiaraHe, JIUICH3UPAHUTE

APYKECTBA CHC CIICIMaIHA MHBECTUIIMOHHA LECJI HE CC obmnarar ¢ KOpIIOpaTUBCH JaHBK.

Hanwvk 6vpxy oooasenama cmoiinocm ({/1C)
[Ipuxonure, pazxoauTe U akTUBHUTE ce nmpuszHaBaT HeTHO OT JI/IC, ¢ u3kiIroUeHue Ha CllydauTe,
KOraTo:
- JJC, Bp3HUKBAI IPH MTOKYIKAaTa HA aKTUBU WJINA YCIYTH HE € BH3CTAHOBUM OT JAaHBUHUTE
BnactH, B kouto ciay4au JJJIC ce mpu3HaBa KaTro 4acT OT IleHaTa Ha Ipu00MBaHe Ha aKTHBA
WJIY KaTO YacT OT ChOTBETHATA pa3XOHa MO3MUIHUs, KOraTo TOBA € YMECTHO; U
- Bsemanusra u 3agbiKeHHATA, KOUTO ce oT4uTaT ¢ BKiIoueH JIJ[C.
Hernara cyma na JI/IC, Bp3cTaHOBMMA OT WJIM ABJDKMMA Ha JAHBYHUTE BJIACTU CE€ BKJIIOUBA B

CTOMHOCTTA Ha B3EMaHUATA UJIH 3a1bJDKCHUATA B OrueTa 3a (1)I/IH3,HCOBOTO CbCTOSHUC.

5.10 IIpu3naBaHe HA MPUXOAH U PA3XO0IH

HpI/IXO,I[I/ITe B I[p}I)KCCTBOTO CC NpHU3HaBaT Ha 0aza Ha HayHUCJIsSIBaHE J0 CTCIICHTA, JO KOATO
CTOIIAHCKUTC H3TroJu CC HpI/II[06I/IBaT oT I[py}KeCTBOTO U  OOKOJIKOTO IMPUXOAUTE MOrar
HaACKIHO J1a C€ UBMEPAT U OLCHSAT.

HpI/I HpOI[a)K6I/ITC Ha UMOTHU MPUXOAUTEC CC IMPHU3HABAT, KOTAaTO BCUYKHU CBIICCTBCHU PUCKOBE U

MIOJI3U OT COOCTBEHOCTTAa UM IPEMHUHAT y KyIlyBaya.

Pasxonure B JlpyXecTBOTO ce NMpH3HABaT B MOMEHTa Ha TSAXHOTO BB3HHMKBaHE Ha 0Oa3a Ha
MIPUHLUIIATE HA HAYUCIIIBAHE U CHIIOCTABUMOCT.

Pa3zxoaute 3a ObAelM MEpUOAM ce OTJaraT 3a MpPHU3HABAHE KAaTO TEKYIIHM pa3XxoJH 3a Iepuoja
Ipe3 KOWTO JOTOBOPHUTE, 3a KOUTO C€ OTHACAT Ce€ M3MBJIHAT. [IpencTaBar ce kato NMpeAruIaTeHn
pasxou.

@DUHAHCOBUTE MPUXOAM M PA3XOJU CE€ BKIIOYBAT B OTYETA 3a BCEOOXBATHHS JIOXO, KaTo ce
[I0COYBAT HETHO U CE€ CHCTOAT OT: JIMXBEHU MPUXOAH OT ACTO3UTH U PA3IUIAILATEIIHU CMETKHU B

O0aHKM, 0AHKOBH TaKCH M KOMUCHUOHHHU M KYPCOBH Pa3JIUKH.
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYHUE HA 2012 T'O/THHA

HpI/IXOI[I/ITe H pasxoaguTe 3a HeﬁHOCTTa C€ HadyucCIsdBaT B MOMEHTAa Ha TAXHOTO BB3HUKBAHC,
HE3aBUCUMO OT MAPUYHHUTC MOCTBHIVICHUSA U IJIAIAHHA 3a TAX. OrtunTaHeTO M MIPpHU3HABAHCTO HA
Npuxoau MW pa3xogu C€ U3BLHPUIBA IPHU CIIA3BAHC HaA HU3HMCKBAHCTO 34 CHIIOCTABUMOCT Ha

IIPpUXOAUTE U Pa3XOJUTE.

5.11 AKIIHOHepeH KalUuTaJI U pe3epBH

OCHOBHHSAT KanmuTajl ¢© MNpeaACTaBCH 1O HOMUHAJIHA CTOMHOCT U ChOTBETCTBA Ha aKTyaJlHaTa MYy
C’B,Z[C6Ha perucTpanms. CO6CTB€HI/IHI/ITC OTTOBapAT 3a 3aJdbJDKCHHUATA Ha I[I)Y)KCCTBOTO a0
pasMeEpa Ha CBOCTO AKIMOHCPHO Y4JaCTHEC B KallMTala U MOraT Ja NpETCHAUPAT BPBIIAHE Ha TOBa

ydacTtue caMmoO B IIPOU3BOACTBO 110 JIMKBHUAAHA NI HCCHbCTOATCIHOCT.

HPY)KGCTBOTO OTYHMTa OCHOBHMS CH KaIlMTall II0 HOMHHA/JIHATa CTOMHOCT Ha PETUCTPHUPAHUTE B

ChJla aKIUH.

Karo pesepBu ce npeacTaBsaT MpeMUHUS pe3epB OT EMUCHS Ha aKI[UHU U IPYTUTE PE3EPBH,

(dhopMHUpaHH 110 pENICHHE HA aKITMOHCHUTE.

6. IIpoMeHH B CYETOBOJAHMTE MOJUTUKH M ONIOBECTSIBAHUATA

B’I)?;HpI/IeTI/ITe CUCTOBOAHM IIOJIMTHUKH Ca MOCJICAOBATCIIHU C TC3W INPHJIAaraHu MIpe3 NpCAXOAHHA

OTUYETEH MEPHUOI.
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYHUE HA 2012 T'O/THHA

I11. BEJIEXKKHU

1. UMOTHU, MAIIMHU U OBOPY/IBAHE /CBbOPBXEHUSA/

Mamunu, TpancnoptHu Oduc Hpyru
CHOPBKECHUS U CpeacTBa o03aBex1aHe
obopynBaHe
OTt4eTHa cTOIHOCT
Canno Ha 91 144 18 48
31.12.2011 ron.
[HocTenmmm 3 4
Wzne3nn 132 48

Canymo Ha 94 12 22 0
31.12.2012 rox.
Harpynana

aMoOpTHUu3alus

Caino Ha 10 140 16 25
31.12.2011 rogn.

Hauucnena 2 4 2 3
Otnucana 132 28
Cango Ha 12 12 18 0

31.12.2012 rogn.

BajgancoBa cToiiHOCT 81 4 2 23

Ha 31.12.2011 ropa.

BajancoBa croifHOCT 82 0 4 0

Ha 31.12.2012 ropa.

OBLLO

301

180
128

191

11
160
42

110

86

B mpennpusTHeTo € BB3NPUET CTOMHOCTEH Mpar Ha OTYMTAHE Ha JBJITOTpPalHUTE /HETeKylu/

MaTepHaHi akTUBHU B pazMep Ha 700 neBa.

Kem 31.12.2012 r. HAMa YYpeleHU TEXKECTH BBPXY HETEKyIIUTe MaTepUAIHU aKTHBH Ha

JPY>KECTBOTO.
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO

TPUMECEYHUE HA 2012 T'O/THHA

2. PA3XOIHU 3A AMOPTU3ALIUA

MaruHu, ChopbIKEHUs U 000pyIBaHEe
TpancropTHu cpencTBa
Oduc ob63aBexnane

Hpyru
OB O:

3. ”IHBECTULIMOHHU UMOTH

I/IHBGCTI/IIII/IOHHI/I HUMOTHU

Pa3xonu 3a mogoOpeHus Ha

WHBECTUIITMOHHU NMOTHU

OB O:

I/IHBCCTI/IHOHHI/ITG HMOTH BKIIIOYBAT 3€MU W Crpaau;

HWHBCCTUIMOHHU UMOTH BKJIKOUBAT HATPYIIAHU pa3XO0AH 3a MPOCKTHUPAHC, CTPOUTCIHO-MOHTAXKHU

pa6OTI/I " CbOPBIKCHUA.

MHBeCTUIIOHHUTE UMOTH U pa3sxoauTe 3a TAXHOTO HO)IO6peHI/Ie ca MpEACTaBC€HU B OTHUCTA 34
(1)I/IHaHCOBOTO CBCTOSAHUC IO CITPABCAJINBU CTOfIHOCTPI, OMpCACIICHU OT JIMICH3UPAHU OLICHUTCIIN.

WNuBectuiimonn umotn 3a 16 638 xui. jeBa ca MpeoCTaBEHU KaTo OOE3IMEUYCHHE 3a TOIYyUCH

OaHKOB 3a€EM.

31.12.2012
BGN’000

2

ol O

31.12.2012
BGN’000

25786
219

26 006

31.12.2011
BGN’000

4
4

20

31.12.2011
BGN’000

25 898
53

25 951

pasxonuTe 3a TOAOOpeHHs Ha
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYHUE HA 2012 T'O/THHA

4. ThbPI'OBCKHU B3EMAHUSA

31.12.2012 31.12.2011
BGN’000 BGN’000
B3emaHnus 1mo nmpeocTaBeHn aBaHCH 5 54
B3emanus ot kineHTH 75 243
[penmiaTenu pa3xonu 8
OBIIO: 80 305

PwroBoactBoTo Ha JlpyxkecTtBoTro cumra, ye KbM 31 nexkemBpu 2012 ron. HsAMa ocHOBaHHSA 3a

O6C3I_IGHK3 Ha B3CMaHMU.

5. BBEMAHMSA OT CBBbP3AHU JIMLA

31.12.2012 31.12.2011
BGN’000 BGN’000
Posinc Tabako EOO/] 4214 4376
OBI111O: 4214 4 376
6. IAPUYHU CPEJICTBA
31.12.2012 31.12.2011
BGN’000 BGN’000
Pasmiamarennu cMeTku 1 5
[Tapuunu cpencTsa B Kaca 7 23
OBIIO: 8 28

Bcuuky HammuHT MMapu4yHu CpE€aCTBa Ca B JICBOBC.

7. KAIIUTAJI U PE3BEPBU

KoM 31.12.2012 roguHa akIIMOHEPHUST KanmuTal € B pasmep Ha 20 930 xwiL. JieBa, pasnpeaeincH
B 20 930 xwi. 0OOMKHOBEHW OC3HAIMYHH CBOOOJHOMPEXBBHPIISEMH aKIMU C MPaBO Ha Tjac, ¢

HOMUHAJIHA CTOMHOCT IO 1 J1eB Bcska c¢aHa.



BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYHUE HA 2012 T'O/THHA

31.12.2012 31.12.2011

BGN’000 BGN’000
OCHOBEH perucTpaH Karmural 20930 20 930
Pesepsu 3035 3035
Hepasnpenenenu nevanou 8535 8 535
Henokputu 3aryou (13 652) (8 868)
Texky1n puHAHCOB pe3ysTaT (389) (4 784)
OBIO: 18 459 18 848

PesepBute Ha apyxecTBOTO ca (OpMHpaHU OT NMPEMHUEH pe3epB B pasMep Ha 488 xui. 1B u
JpPYTH pe3epBH B pa3mep Ha 2 547 xut. nB.

OdunancoBusat pasyarar kbM 31.12.2012 roguna e 3aryba B pazmep Ha 389 xwir. JiB.

8. HETEKYIIUA U TEKYIIU 3AABJKEHUS 110 BAHKOBU 3AEMU

31.12.2012 31.12.2011
BGN’000 BGN’000
3aabkeHus KbM OaHKH 7823 9779
bankoBM KOMUCHOHHHU -7
HeTHo 3a1b/I2KeHHE 10 KPEIUT, B T.4.: 7823 9772
HeTtekyma 4acTt Ha 3a1bJUKEHUATA 7354 9533
Texyma yacT Ha 3abJIKEHUATA 469 239

[Tonydenusar kpenut e cbc cpok Ha noracsiane 2019 roxa. Kpenutst e obe3nedeH ¢ unoreka
BbPXY MHBECTUIIOHEH UMOT B pazMep Ha 16 638 xui. seBa M 3ajor Ha ObJEHIM B3EMaHUS OT

HaemH B pa3mep Ha 10 000 xuu. nesa.
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYHUE HA 2012 T'O/THHA

9. TBPIT'OBCKU U APYI' TEKYIIU 3AJJIBKEHUA

31.12.2012 31.12.2011
BGN’000 BGN’000
3aabIDKEHNS KbM TOCTABYUIA 877 1377
[TomydyeHu aBaHCH OT KIIMEHTH 2 660 244
3aIbKEHUS KbM 3aCTpaxoBaTelln 5 8
3aIbJKEHUS 10 JENO3UTH OT KIIMEHTH 75 52
3a1bIKeHNUS 32 JIMXBH 110 KPEAUT 8
(0)311(0F 3617 1689

3a,Z[T>J'I)KeHI/IHTa KbM JOCTAaBYHUIUTE Ca TCKYIIH, CbC CPOK HA IIJIAlIAHE 1O 1 roJguHa.

10. BAABJIKEHUS KbM CBBbP3AHU NNPEAITPUATUSA

31.12.2012 31.12.2011
BGN’000 BGN’000
Posinc Tadako EOO/] 396 396
OBI111O: 396 396
11. BAABJIKEHUS 3A JAHBLHU
31.12.2012 31.12.2011
BGN’000 BGN’000
MecTHM 1aHBIM U TaKCU 66 42
JlaHbK BBpXY 100aBeHaTa CTOWHOCT 29 15
Jlanbk BBpXY noxoaure Ha PJI 1
OBIIO: 95 58

Jlo natata Ha U3TOTBSIHE HA (PMHAHCOBHUS OTYET B JAPYKECTBOTO Ca U3BBPIICHU JIaHBUHU PEBU3UU
Y TIPOBEPKH, KAKTO CJIC/BA:
e JlanbpuHa peBU3Hs 1O 3aKOHA 32 KOPIIOPATUBHOTO MOJ0X0IHO obnarane — qo 31.12.2006
TOJI.

e Jlanbuna peBusus no 31J1C — 1o 30.09.2008 rox.
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO

TPUMECEYHUE HA 2012 T'O/THHA

e Jlanbunu nposepku no 3/J1C — 3a nepuoaute ot 01.10.2008 roxg. no 31.05.2009 rox., ot
01.12.2009 r. 10 31.03.2010 r. m ot 01.05.2010 1. 10 31.07.2010 1.

12. MIPUXOJIU OT OCHOBHA JEMHOCT

[Ipuxoau oT HaeMu

[Tpuxoau ot mpoxaxoda Ha

WHBCCTUIITMOHHU UMOTHU

OB O:

13. APYT'M IPUXOAHN

3acTpaxoBaTEeIIHA 003 MIECTECHUS
[Ipuxonu ot npogax6a na JIMA

Hpyru npuxonu
OB O:

31.12.2012
BGN’000

793

793

31.12.2012
BGN’000

100
31
131

31.12.2011
BGN’000

529
121

649

31.12.2011
BGN’000

2

63
65

14. MPOMEHMU B PASBMEPA HA PA3XO/JUTE 3A IOAOBPEHUSA HA UMOTHU U

HE3ABBPHIEHO CTPOUTEJICTBO

HanpaBenu pa3xoan 3a CTpOUTENICTBO

OBIIO:

31.12.2012

BGN’000
312
312

15. PA3XO/IU1 3A MATEPUAJIM U KOHCYMATHUBU

Marepuainu 1o CTpOUTENCTBO U N0100peHUs
Ha UHBECTUIIMOHHU UMOTHU

Marepuaiu no noJapbxKa Ha
WHBECTUIIMOHHU UMOTHU

31.12.2012

BGN’000
151

32

31.12.2011
BGN’000

-50
-50

31.12.2011
BGN’000

5
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BJIEK CUi THBECTMBHT AJICHI] rp. IllsioBauB

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO

TPUMECEYHUE HA 2012 I'O/IHHA

O6mo 183 13
16. PA3XO/I1 3A BbHIIHU YCJIYTH
31.12.2012 31.12.2011
BGN’000 BGN’000
Pa3zxonu 1o cTpouTencTBo u 44 -56
1oJ00peHNs] Ha MHBECTHLIMOHHH UMOTH
Pexnamuu ycnyru 4
Bp3narpaxxaenus Ha 00CTyXKBaIo JPy>KECTBO 11 47
Takcu kpm KOH, [1/], bOb 2 3
OueHkn Ha UMOTH 4 5
3acTpaxoBKH 12 16
Texyio nogabepkane Ha 382 130
UHBECTULIMOHHU UMOTH
[IpaBHM U OAUTOPCKU YCIIyTH 11 4
Hpyru 13 62
OBIO: 479 215
17. PA3XO/I1 3A TIEPCOHAJIA
31.12.2012 31.12.2011
BGN’000 BGN’000
Pa3xonu 3a TekyImu Bb3HArPaKICHUS 32 41
Pa3xoau 3a connaiHO OCUTYypsIBaHE 6 7
38 48
18. APYI' PA3XOAHN
31.12.2012 31.12.2011
BGN’000 BGN’000
O06e31eHKa HA MHBECTULIMOHHU UMOTH 2 007
MecTHU 1aHBLM U TaKCH 95 84
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BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYUE HA 2012 I'O/THHA

OTtnucanu B3eMaHus 61
Heycrouku 2
I'paxxnancko aeno 7
banancoBa cTOMHOCT Ha NMPOIAICHUTE aKTHBH 131
Jpyru pa3xoau 3 2 303
OBI1110: 299 104

19. DUHAHCOBH IMTPUXO/IA (PA3XO/IN), HETHO

31.12.2012 31.12.2011
BGN’000 BGN’000
Qunancosu pazxoou:
Pa3xonu 3a 0aHKOBHM TaKCH U KOMUCHOHHU 22 11
OTtpuiaTenBy pa3IuKy OT OTIEPAIUH C
(MHAHCOBU aKTHUBU 1
Pa3xonu 3a muxBu 110 OAHKOBU KPEIUTH 461 388
DUHAHCOBU MPUXOIH (PA3X0/1H), HETHO: 484 399

20. OITIOBECTSBAHE HA CBbP3AHUTE JIMIIA U CAEJKUTE C TAX

CBbp3aHuUTE JIUIIA C IPYKECTBOTO Ca:
- Becenun CroitueB Uunes —IIpencenaren na CJ] u U3nbnanuTenen qtupekTop
- JKensa XpucroBa AtanacoBa — 3aMecTHHUK Ipejceaarena Ha CbBeTa Ha IUPEKTOPUTE
- Hus JamsinoBa JlamsinoBa — uneH Ha CbBeTa Ha TUPEKTOPUTE
IIpe3 ueTBBpTOTO TpUMeceune Ha 2012 roguHarta IpyKECTBOTO € U3BBPIIUIIO CIECTHUTE CACIKH
ChC CBBbP3aHU JIMIIA:
» Hauncnenu Bp3HarpaxaeHus Ha wieHoBeTe Ha CJI, KakTo € omoBecTeHo B T. 21

Ki11040B ynpaBlIeHCKH IIEPCOHAT;

21. KJIFOYOB YIIPABJIEHCKHU NEPCOHAUJI

KitouoBuaT ympasineHcku nepcoHan € omnoBecteH B T. I. KopmoparuBHa mudopmanms.

I[OXOI[I/ITC Ha KJIFOYO0BUA YIIPABJIICHCKU IICPCOHAJI, BKJI. OCUT'YPOBKH Ca:



BJIEK CUi THBECTMBHT AJICHUII rp. IlnoBaus

IPH/IOKEHUA KbM MEK/THHEH ®UHAHCOB OTHYET 34 YETBHPTOTO
TPUMECEYUE HA 2012 I'O/THHA

31.12.2012 31.12.2011

BGN’000 BGN’000
3aratv U Jpyru KPaTKOCPOUHU JOXOIN 32 28
OcurypoBku 6 5
Oo6mr0: 38 33

Hauncnenure BB3HArpaXaACcHsd Ha KIHOYOBUA YIIPABJICHCKH IICPCOHAT Ca IIO0O AJOTOBOpHU 3a

YIPaBJIICHUHE.

22. CTOMHOCT ¥ JOXOJ HA AKLIUS

22.1. CroiiHocTTa HA aKIus € U34YHCJAeHa 10 MeTOoJAa HAa HeTHATa 0ajlaHcoBa CTOMHOCT Ha

aKTHBHTE.
31.12.2012 31.12.2011
BGN’000 BGN’000
Herna 6anancoBa cTOMHOCT — XHJI. JieBa 18 459 18 848
OOVKHOBEHH aKIIMU B OOPBILIECHHE — XHMII. OpOit 20930 20 930
CroiiHOCT Ha aKLus - JeBa 0.88 0.90

23. OHEHKA U YIIPABJIEHUE HA PUCKA

B xoma Ha obuuaiiHarta cu gedHocT J[pyXecTBOTO Moxke Jga Ob/e HM3JI0KEHO Ha pa3IMyHU
(¢uHaHCOBM pHcKoBe. [la3apHUSIT pUCK € PUCKBT, Y€ CIpaBe/IMBaTa CTOMHOCT WM ObJeIINUTe
MapUyHU NOTOIM Ha (PUHAHCOBUS MHCTPYMEHT 1€ BapupaT Mopajaud MPOMEHUTE B Ma3apHUTE
ueHu. [lazapHusT puck BKIIOYBA BaTYTEH PHUCK, JIMXBEH PUCK U LIEHOBH pUCK. KpeauTHUAT puck
€ PUCKBT, Y€ €/IHaTa CTpaHa 1o (UHAHCOBHS MHCTPYMEHT lie NMPUYMHU (UHAHCOBa 3aryba Ha
Jpyrara, B ClIy4ail, 4e He U3IIbJIHU JOTOBOPEHOTO 3abJKEHNE. JIMKBUIHUAT PUCK € PUCKBT, Ye

IPY’KECTBOTO OM MOIJIO Jla MMa 3aTpyJHEHUs MpHU IOCPElIaHe Ha 3aJbJDKCHUATa CH IO

(I)I/IHaHCOBI/ITe IHaCuBH.

23.1. BaayTeH pucK
JIpy’)KECTBOTO HE € H3JI0)KEHO Ha 3HAaYUM BallyT€H PHCK, Thil KAaTO HETOBUTE CJCIKH Ce
JIOTOBapsST OCHOBHO B €BPO. ABaHCHUTE, MOJY4aBaHW W IPEJOCTaBSIHU B €BpO, HE H3jarar

APYXKCCTBOTO Ha BAJIYTCH PHUCK Ha IMIapUYHUA ITOTOK.
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