JIOTOBOPEH ®OHJT “TH BV AWl XAPMOHM”

OUHAHCOB OTUET

K'bM 30 IOHHM 2014 TOOAWHA

N3I'OTBEH B CHbOTBETCTBUE C MEXJIYHAPOC/HHUTE
CTAHIAPTHU 3A OUHAHCOBHY OTUETHU



H® Tu bu At Xapmonus

OTYET 3A ®PUHAHCOBOTO CbCTOAHHE

Haumenosanue na /1M : Tu bu Aii Xapmonus

Orueren riepuoa k6m 30.06.2014 1.

(BGN “000)
AKTHUBH BEJEXKKA  30.06.2014
[TAPH M TTAPHYHH EKBUBAJIEHTH 2 138
TEKVYIIH ®PUHAHCOBH AKTHBH, B T.u. 2 267
1 Tepacanu 3a mwpayeane 146
2. Obasenu 3a npooaxcba 121
3. Apyeu
JPYTU AKTHUBH 2 215
OBIIO AKTHBH 620
ITACHBH
JIPYT'H ITACHBH 3 3
OBLIO IMACHBH 5
HETHH AKTHBH IMPHHAJJIEXKAIIHN HA
HHBECTHTOPHUTE B JS1JIOBE 1 615
HETHA CTOHHOCT HA AKTUBUTE HA
EJIUH 511
22.07.2014r. 12,3931

/é//

Eneonopa Croesa
(MUHAHCOB JAHPEKTOP

Ilecmmeceyen chunancos omuem 3a 2014 200una

EWK no bBYJICTAT:131569424
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Kpacumup Ilerkon

Wb HATENEH AMPEKTOP
Tu Bu Al Acer MenuukMbHT EAJL
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Mpau banros

M3IrbIHETENCH JHPEKTOP
Tu bu At Acer MenuxmbHT EAJL
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D Tu bu Ait Xapmonus

OTYET 3A BCEOBXBATHHS J0XO0/1

Hanmenopanne Ha JI® : Tu bu Aii Xapmonus

Oruerten nepuop: 01.01. - 30.06.2014 EWK no BYJICTAT: 131569424

(BGN “000) BEJIEJKKA 30.06.2014 30.06.2013 31.12.2013
[Tpuxoan OT THBUIEHTH 5 3 7 10

[Tpuxo1 OT THXBH 3 9 1 22
[Ipuxomu oT onepanuu ¢ GuH. aKTUBH 5 98 133 228
OBLIO OIIEPATHBHH IIPUXO/IH 110 151 260
Pazxoau ot onepauuu ¢ pUH. aKTHBH 6 (96) (104) (199)
Jpyru ¢uHaHCOBH pa3xo/u 6 - - (H
PazxoaH 3a BRHIIHH YCIYTH 6 (9 (9) (18)
OBIIO ONNEPATHBHH PA3XOJH (105) (113) (218)
[Teuan6a/3ary6a npean obaarane ¢ 5 33 42

JMAHLIH
Pazxoau 3a 1anbuu
MPOMSAHA B HETHUTE AKTUBH IIPUHAAJIEXKALLN

HA MHBECTHUTOPHUTE B AKLINH S 38 b
Jpyr BceoGxBaTeH 10X0/ 32 NepHoAa
ITbJEH BCEOBXBATEH JOXO/1
5 38 42
22.07.20214r.
9rf N
Eneonopa Croesa Kpacumup Ilerkosn
DUHAHCOB HPEKTOP HM3nwiauuTeneH 1MpexTop
Tu bu Aii A(ﬁ_@x«mmrr EAJL
L)
MBan banros

HM3nbaHHTENCH IMPEKTOP
Tu bu A Acer MennukMbHT EAJL

Hlecmmeceuen dhunancoe omyem 3a 2014 ecoduna
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AD® Tu Bu Aii Xapmonus

OTYET 3A TAPHYHUTE IMOTOLH

Haumenopanne Ha 1d : Tu bu Aii Xapmonus

Otueren nepuox: 01.01. - 30.06.2014 EHK no BYJICTAT: 131569424
(BGN “000)
HanmveHnoBaHue HA NAPHYHHATE NMOTOLH 30.06.2014 30.06.2013 31.12.2013

[TapuyHH NOTOUM OT CHICUHATIH3IHPAHA
HHBECTHUHOHHA JeHHOCT
[apuunu nomoyu, cebp3an ¢ MeKyuju gunancosu

42 57 99
akmueu
[Tonyyernu ousuoenmu 3 4 10
[Tramenu onepamusHit pasxoou (9) (8) (17)
Heten naputueH noTox 0T cnenyHanH3ApaHa 36 53 92

HHBECTHUHOHHA JeiiHOCT

[Tapu4HH NOTOUH OT HeCNENHAIH3HPAHA
HHBECTHUHOHHA JeiiHoCT

Hapuunu nomoyu, c6bLP3AHL € MBbP2OGCKU KOHMPASEHMU () 2) (2)
Hpyeu napuynu nomoyu om HecReyuaIusuUpana
UHEECIUYOHHA OeTiHOC

HereH napiuyeH MoToOK OT HeCTlelHAIH3IHPaHa

N 2
HHBECTHIHOHHA JAeiiHocT M (2] @
[Mapnuan noToun ot PUHAHCOBA JeHHOCT
Tocmuvnenus om emumupare Ha akyuu 1 1 3
Hnauyanus no 00pamHo U3KYIYBAHE HA AKYIUU 40 20 62
Mpyeu napuunu nomoyu om yunancosa oeiinocn
Heren napuyen noToxk or PHHAHCOBA JAeiiHOCT 39) (19) (59)
M3mMeHeHHe HA NAPHYHHTE CPEACTBA Mpe3 nepHoaa 4) 32 31
[Tapuynu cpeacTBA B HAYAIOTO HA NEpPHOAA 142 111 111
IMapu4Hu cpeJcTBA B KPasi HA MEPHOAA, B T.4.: 138 143 142
no Ge3cpouHy JACHO3HTH 33 26 25
22.07.2014r. ; 7
7
Enconopa Croega KCpacumup Ierkon
DuHAHCOB AMPEKTOP M3nbannTenen InpexTop

Twn bu Aii AWM” EAJL

7
{
HMsan banrtos

HanbauuTenex AHpexTop

Tu Bu Aii Acer MennukMsht EAJ]

Llecmmeceuen dunancos omyem 3a 2014 eoduna




JAD Tu bu At Xapmonus

OTYET 3A UBMEHEHHUSATA B HETHHUTE AKTHBU NPHHAJIVTEAALLA HA
UHBECTHUTOPHTE B AKLIUH

HaumenoBanue na J1® : Tu bu Ait Xapmonus

OTtyeren nepuoa: 01.01. - 30.06.2014 r.

(BGN *000)

Canpno kbm 01.01.2013

Hamenenue 3a cMemra Ha UHBECIMUMOPUNE, 8 M. Y.

EmMHTHpaHE Ha aKUMH NPE3 nepuoja

OOGpatHO H3KYIYBAHE HA AKLIHH [1Pe3 NepHoJa
[TpoMsiHa B HETHHTE aKTHBH NPHHALIEKALIN HA
WHBECTHTOPHTE B AKLIHH

Canno kpm 30.06.2013

Hsamenenue 3a cMemka Ha uHgecmumopume, 6 m.u.

EMHTHpaHe Ha aKiHH npes nepuoja

OGpartHo H3KyMyBaHe Ha aklUH NpPe3 nepHojia
[TpoMsHA B HETHITE AKTHBH NPHHA/UIEKALIH HA
HHBECTUTOPHTE B AKLIMH

Cano xbm 31.12.2013

H3amenenue 3a cmemra Ha ungecmiumopuine, 6 in.4.

EmuTHpaHe Ha akiuu npe3 repHojia

OO6parHo W3KynyBaHe Ha akLMH 11pe3 Nnepuoia
IlpoMsAHa B HETHHTE AKTHUBH MPHHAJUIEKAILH Ha
WHBECTHTOPHTE B AKLIMH

Caago kpm 30.06.2014

22.07.2014r.

hof

EUK no BYJICTAT: 131569424

OcHoBeH neuanba/zaryda 060
KAmuTan PesepBu 3a nepHoaa
576 (585) 675 666
(16) (3) (19)
! /
17 3 20
7e 38
560 (588) 713 685
(33) (7 (40)
1 1 2
34 8 42
4 4
527 (595) 717 649
(31) (8) (39)
! i
32 8 40
J 5
496 (603) 722 615

7

Eneonopa Croesa
(DHUHAHCOB JHPEKTOp

Ilecmmecewen hunancos omyem 3a 2014 200una
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Kpacumup Iletkon
M3mbaHuTeNeH JIHPEKTOp
Tu bu Al Acer Menurmbur EAJL

4
Wsan basros
Manbinurenen aupextop
Tu bu Al Acer Menwmkmbit EAJ]



A® Tu Bu Al XapmoHus

BEJEXKKHA KbM ®HUHAHCOBHA OTYET KbM 30 IOHMU 2014 TOJUHA
1.0%ma nndopmanusn
1. Janun 3a Horosopuust doni

C pewenne Ne 524-J1d or 07.12.2005 r. Ha KoMucHsTa 32 (DUHAHCOB HAAZ0P HA YNPaBIABALIOTO
apyxecTeo ., fu bu Al Acer Menmmxmbur” EAJl € M3gageHo paspelleHHe Na OpraHuinpa M
ynpasiaea [I® “Tu bu Al Xapmonua” (POHJIA).

Ha couata gata POHIBT e pnucad B peructspa no um. 30, an. 1, T. 5 ot 3akona 3a Komucusra 3a
{pmHancos Hagzop (3K®H), pnucaHa € eMUCHATA AANOBE B MyONUUHMA pervcTsp no 430, an. 1, 1.3
or 3KOH u Komucuara e mnoTebpauia npocnexTta 3a nyOnuyHO mpeyiarade Ha A4i0BC Ha
GOHIA.

Torosopuust dOHI ce cMATa 3a YUpeJeH ¢ BIIUCBAHETO MY B pervctspa mo un. 30, an. 1, 1. 5 or
3K®H. Emucusra gsnoee 1 QOHI DT kare eMUTEHT ca BIHCAHK W B NyOAMUHMA PETHCTLD O Wi,
30,an. 1,1 3 or 3K®H.

HoroopHuar Gona ¢ 060cobeH0 MMYWECTBO © Lie KONEKTHBHO HHBECTHPAHE B NPEXBLPIAEMH
LEHHH KHHMHXXa W OPYFH JIHKBHIAHH (i)HHaHCOB?I aKTHBHM 110 CMHUCTLJIa Ha 3aK0oHa HMa NapH4HH
CpeacTBa,, HabpaHH 4upe3 MyONHUHO MpeJlaraHe Ha HsJloBe, KOETO CE& OCLLUECTBABA Ha NPHHIHNG
Ha pasnpe/eneHKe Ha pUcKa OT yrnpapiseato apyskecrso. [To ceodra npasna ceipoct GOHILT ¢
HEeNnepCOHN(HLMpaHO JIPYKECTRO, 38 KoeTo ce npunara pasuen XV ,Jpyxecrso” or 3akona 3a
L4 84,00

38ABIKEHHATA W JIOTOBOPHTE, € U3KJIOUeHHe Ha Ui 359, an. 2 u 3, un. 360, 362, 363, 6.”8” u 1" u
. 364 ot 33]1.

HUmymecteoto Ha @OHJIA e pa3zieneHo Ha AOBe, KATO HOMUHAIHATA CTOMHOCT Ha e adn e 10
neea. Hanosere Ha DOMJIIA ca npexBLpNMMH [paBa, perMcTpupannd no cMmerky s llenrpanen
nenosutap AJl (0e3HanUUHK LEHHH KHHXKa).

Ha 27.12.2005 r. craptipa nmyGnuM4HOTO Npejiarane Ha aanose Ha @orja.

OOHILT e opraHusdpan M ce ympamisBa OT yNpaBaaBalwloTo apyxecrso ,,Tun bu Al Acer
MenumxmbHT” EAJZL M HAMa opraHn Ha ynpaeneHue. [lpu ocbuwiectsaBane Ha ACHCTBUS 110
ynpasneHie Ha POHIA ynpapasBamoTo Apy»KecTBO JielcTea oT uMeTo M 3a cmeTka Ha GOHIIA.
@OHIOBT e ¢ BYJICTAT 131569424,

2. JKann# 3a YOparnasaBauioTo APYKECTBO

JlpyxecTBoTO € BIHCAaHO B TBLProBCKMsS perucTsp KbM AreHuusTa no ernucsanuaTa ¢ EMK
130994276 u e cbe cepanuule U aapec Ha ynpasaenue rp. Codust 1113, p-u Hstok, yn. Tuntasa Ne
135, et.2.

JIpy:KECTBOTO € TONYUHIIO pa3peLieHHe 3a U3BLPLUBAHE Ha JEHHOCT KaTo YIPaB/sBallo APYKECTBO

¢ Peenue Ne 135-YJ1/21.08.2002 r., uspaneno ot IbpikaBHaTa KOMUCHS TI0 LIEHHHATE KHWKA, W €
npesuuerzupano ¢ petenue No 487 — VI ot 29 roau 2005 r. na Komucusara 3a ¢uHancos Hag3op.

HHlecmmeceven dunancos onent 3a 2014 2o00una 6




H®D Tu bu Aii Xapmonusn

Ennonuuen coberseHuk Ha ,,Tu By Ait Acer Menummbsut” EAJL e ,, Ty bu Al Ediy Gakneniunn
Cepaucus I'pyn H.B.” Xonannus.

CoBeThT Ha mHpekTOopHTE Ha ,, Tu Bn Al Acer MenuaxmbHT  EAJ[ e B cwheras: Kpachmup
Humutpos [lerxos, Mean Ilerpos bantos, Eneonopa Kupunosa Croera, Cranucnas Becenunor
'pozes 1 Mapycsa Touera Pycesa.

»Tn Bu At Acer MennmxMbHT” EAJL ce MpeAcTaBiIsBa OT UIITBJIHUTENHUTE AupekTopH Kpacumup
Humurpos Tletkos v MBan Iletpos bantos 3aeamno.

3. OYHKIHH HA YNIPARIASBANIOTC APYKECTBO [0 YNPaBJIeHHeTO K odcay:kBanero Ha POHJIA

OpraHu3upaHETo, YIPaBJIEHHETO Ha jeiiHocTTa 1 obchyxeaneto Ha QOHJIA ce ussbpiusar or

YI ., Tu bu A#i Acer MennmxmbuT” EAJl U ca pernamenTtHpand B 3aKoHa 3a AeHHOCTTA Ha
KONEKTHBHUTE MHBECTHLMOHHM CXEMH W Ha APYIMTE NPCANPUATUS 38 KONEKTUBHO WHBECTHpaHe /
SAKHUCHONKH/ v B Hapenfa Ne 44/2011 r. 3a p3uckBaHUsTa KbM JACHHOCTTA HA KONEKTHBHHTC
HHBECTHUHOHHH CXEMH, HHBECTHIIHOHHHUTE HApYyHECTBa OT 3arBOpeH THUII W YHIpaBiABALIMTC
npyxectea / Hapenba 44 /.

Buempewno-nopmamusiy 0oxymennu

JIpy;KeCTBOTO MnpHWjiara [PHETH OT PBKOBOACTBOTO BLTPELIHO-HOPMATHBHU JOKYMCHTH 110
oTHoIUeHHe aeiiHoctTa Ha @OHJIA, B T.4.;

- Ilparuna 3a oueHKa Ha Toprdeiina ¥ 3a onpefeNsHe Ha HeTHaTa CTOMHOCT Ha aKTHBHTE
(HCA) Ha noroBOopHHs (HhOHN;

- [lpaBuna 3a nogavprkade ¥ ynpaeieHue Ha JIMKBUAHHTE CPEJICTRA;

- [IpaBruna 3a oLEHKa K YNIPaRNCHHUE HA PUCKA;

- UnpuBuayaneH cMETKOIIAH.

IL. OcuoBHH IIPHHIOHIH HA CIETOBOZHATA ITOJHTHKA
Baza 3a uzzomesnne Ha r]mnancosuﬂ OFYem

(OUHAHCOBHAT OTHET € M3rOTBEH B CHOTRETCTBHE ¢ M3UCKBAHMATA Ha 3aKOHA 3a4 CUETOBOACTBO
(3CH) u MexayHapoiHuTe cTanAapTH 3a (uHaHcoBo oTuuTaHe (International Financial Reporting
Standards (IFRS)). Mexaynapoauute cTaHjapTd  3a  (PMHAHCOBO  OTUMTAHE  BKJHOYBAT
MesaynapoaHuTe craHaapTit 3a GUHAHCOBO OTYMTAHE W ThIKyBaHus Ha KomHTeTa 3a pasnaCHCHHS
Ha MCOPO (KPMC®O), onobpenn ot CbpeTa NMo MesiyHapoJHH CUETOBOAHH CTAHAAPTH H
MexcayHapoauuTe cueroBojuu craHjaptd  (International Accounting Standards(IAS)) u
ThIKyBaHuATa Ha [locrosnuus xomuteT 32 pasacHapane (I1KP), opobBpenu or Komurera 1o
MexcayHapoanu cueroBoinn cranfapta (KMCC), kouto ca B cuna ot | auyapu 2009 r. 4 ca
npuetd ot Komucuara na Epponelickus ¢p1os.

VIpaBnsgpauloTo APYKECTBO ce ¢ ChoOpasuino ¢ BCHYKW CTaHJapTH, passCHEHWS W 3aKOHOBM
U3HCKBAHUA, KOWTO C€a Mpunoxumu 3a jefiHoctra Ha POHIA xbM farata Ha HM3roTBAHC HA
HACTOALINA (PHUHAHCOB OTYET.

3a OTUETHHA NEPUOJ, MPEACTABEH B TO3M MEMIMHEH OTYET, YTpaBNsBAIIOTO APYHKECTBO HE €
M3BLPILBAIO IPOMEHH B cUETOROAHATA NoJMTHKa Ha POHIIA.

Iecmmyeceuen hunancos omyem za 2014 z00una 7




D Tu bu Ait Xapmonisa

ObsacHuTEIHUTE OSNEXKKHU B TO3H (DMHAHCOB OTUET €4 NMPe/CTABEHH B CHOTBETCTBHE C H3UCKBALNATA
38 OMORECTARAHE, npensuacHr B MCC 34 — Mex/IMHHO CHETOBOJHO OTHHTAHE.

Omuemng edunua
(DUHAHCOBHAT OTUET € NpeacTaBeH B Ownrapeku nera (BGN).
Hapuunu cpedcmea

[TapuuHWTe CpelCcTBa BKIFOUBAT MApHYHH CpelacTBa B Opoit M no cmeTkn B Oanku. [lapuuuute
CpelCcTBa BBB BanyTa C€ MPEH3YHC/IABAT B JIEBOBA PABHOCTOMHOCT NO UEHTPANHMS Kypc Ha
Brirapckara HapozHa 6aHka KbM JaTaTta Ha OLEHKATA.

banuroeu oenozumiu

BankopuTe AEno3UTH Ce OTYWTAT N0 HOMHHANHATA UM CTOHHOCT, a HauucneHara CLFAacHO
ACTOBOPA NUXBA KBM MOMEHTA HA OUEHKATa Ce OTpa3saia B Oruera 3a BeeoOXBaTHHA 40X0,

Quiancogu uncmpymnenmu (MCC 32, 39)

(DUHEHCOBUTE MHCTPYMEHTH c¢ KkiacHGUUMpaT xarto “AbpiaHd 3a ThpryBaHe” WA “Ha
pasnonoxeHue 3a npogaxba’. MUHAHCOBM aKTHBH AbPXKAHU 3a TLPryBaHe, ca TE3H, KOWUTO <a
npHaoGHTH ¢ HaMepeHHe 3a THPTyBaHEe MM ca uacT OT noprdeils ¢hbe CKOPOLLHA UCTOpHS Ha
ThprypaHe. GUHAHCOBUTE aKTHBH ca KnacH(PULMPAHH KATO HA pasrionoxkenue 3a npopaxba, ako He
M3ITBJIHSBAT KPUTEPHUTE HA KHPIKAHH 33 ThPryBaHe akTHBH.

[TepBOHAYANIHOTO OTUMTAHE (MPU3HABAHE) HA (JHHAHCOBUTE HHCTPYMEHTH CE M3BLPIUBA 10 LieHa Ha
npuaobKBaHe Ha JIATaTa Ha ceThiMeHTa. Llenara Ha npuuoGHuBaHe BIUIIOYBA W TPaH3aKLUHOHHHTE
pasxonu.

OOHODLT u3pbpuiBa €XeAHEBHA TIPEOLIEHKa Ha (PUHAHCOBHMTE MHCTPYMEHTH B noprdeiina cu.
AXTHUBHTE ce OLEHABAT MO Tla3apHa IeHa, a KOoraTo TdKaBa HE € Halule — HO capapciyikiBa
croiinoct. JIMKBHAHOCTTA Ha JajieHa LIEHHA KHHra € OCHOBHMAT (hakTop NMpW YCTaHOBSBaHE Aajld
Ta3W LCHHA KHVMra MMa rasapHa LieHa.

Biemanusn

BuaemanusiTa € OTUYMTAT MO TAXHATA OUAKBAHA peayM3UpyeMa CTOHHOCT. B3emanuaTa ca CBbP3aHy C
uHeecTuunpTe Ha DOHJIA B IENO3UTH U [IEHHH KHIDKA W CBBP3aHHTE € TAX HEMOMYUEHH AMXBH.

aovncenusn
3anb/oKeHHATa Ce OTYHTAT 10 TSXHATa HOMHHaAHa croinoct. CwrnacHo [Ipapunara 3a ouenka Ha
nopreiina na Joroeopen ®oup “Tu bu Al Xapmonus”, zapwvmxenusata Ha POHIA kbm

YIIPABIABALIOTO APYKECTBO, GAHKATA JENO3UTap, OJUTOPCKOTO NPEATPUITHE, AOBSPHTENH H APYTH
3abIDKEHH, CBLP3aH ¢ HErOBATA MEHHOCT Ce HauMCIsiBaT eKEeHEBHO.

Ilecmmeceuen dunancos onuem 3q 2014 zo0una 8




HD Tu bu Aii Xaprmornus

Hpuxoou u pasxodu

[puxoaure e @OHIA ce dopmupar or:

¢ JIMBMJICHTH,;

® JUXBH (KYNOHHH IJIALLAHKA) OT WHBECTHIIMH B MHCTPYMEHTH Ha NapHUHKS Na3ap u
(hMHAHCOBH HHCTPYMEHTH € (PUKCHpaHa JOXOHHOCT;

s onepauuu ¢ GHHAHCOBY MHCTPYMEHTH H KanuTanopa rnevanda oT npoMaHa Ha
nasapHuTe UM LEHY;

¢ TIOJIOIKHUTESIHU PasiiuKy OT IPOMsHE Ha BAJIyTHH KypCORBE.

[peouenkarta Ha aKTHBATE IBPIKAHU 33 ThPryBaHe M Ha pasfoNoKeHHe 3a npojaxda ce H3BbpLIRa
0 Ma3apHa LUeHa, KaTo pasjiukuTe OT MPOMEHUTE B LUEHHTE HAa LEHHWTE KHKKA (peanu3upaHd W
Hepeann3upaHy) ce npuzHagar texyuo B Oruera 3a BCeoOXBATHUSA ROXOH, KaTO MPHXOJM WM
Pa3xoJH OT OlepaLiy ¢ (JMHAHCOBH aKTHBH,

ITpuxonuTe OT JMXBH IO JbJArOBH LEHHH KHUXA C¢ NPU3HABAT TeKyllo, oTuuTaiku B OTyera 3a
BCEOOXBATHUS JIOXO/ HATPYMAHATA JIMXBA KbM MOMEHTA Ha OLICHKATA, CBIVIACHO XAPAKTEPHCTUKNTE
Ha BCEKH (PUHAHCOB HHCTPYMEHT.

[TpeoneHkaTa Ha BANYTHUTE aKTHBH ce U3BBLPLUBA 110 (puxcura Ha Llerrpanyara 6aHka KbM farara
Ha OLEHSBaHE, KaTO KYPCOBHTE Pa3IHKH €& OTHUTAT KaTo TEKYLL NPUXOA HIIM Pa3Xoll.

BrarapckuaT ies e kcHpad KbM eBpoTo npu Kype 1 EUR = 1.95583 BGN.

Ilpy MBLPBOHAYAIHOTO CUETOBOAHO OTPa3sfiBaHe CHENKWTE B WYNIECTPaHHA BanyTa Ce OTYHTAT B
JIEBOBE, KATO KbM CyMara B YYKIECTpaHHa BalyTa ce npuiara Qukcunra na LlenTpantata OaHka 3a
JiaTaTta Ha cleNKara.

Husectuiuure Ha GOHJIA BBB BanyTa, paznu4Ha ot epo, Y] ,,Tu bu Al Acer Menuaambir”
EAJl xemkupa MOCPeICTBOM BaiyTHU (DOPYBPAHM, 3a Ja HEYTPAIM3MPa BIHMAHWETO Ha Kypca nua
obmaHa BLPXY CTONHOCTTA Ha MHBECTHLIMATA. XESAMKHPAHETO HA BAYTHO JEHOMHHHDAHHTE AKTHBH
ce M3RBPIIBA Ype3 CKAIOYBAHETO HA BATYTHH (POPYBPAHH CHENKH C MeCTHA DaHKa 38 CPOK OT eAMi
Mecell. YTNpaBlsABalllOTO APYKECTBO OLEHABA C(PEKTHBHOCTTa Ha XEMKHPAHETO, KATO MpHiiara
npuHipnuTe Ha Mexaynapogen CueroBojaed Cranaapt 39. EdexTnBHocTTa Ha pesyaraTtuTe oT
CKJIIOYEHHTE Npes IIbPBOTO monyrogue Ha 2014r. xemxupaly caenky ca B pamkure Ha 80 ~ 125%.

OnepaTHBHATE Pa3xoiy ce (PopMUpaT OT :
e ONEepaluMH ¢ (pHHAHCOBH MHCTPYMEHTH H TAXHATA IIPEOLICHKE;
e Npyry (JHHAHCOBU Pa3XOiH;

&  pa3sXoIH 3a BBLHIIHH YCIYFH;

OOHADT HaudchasBa eXEAHEBHO Pa3XOAW 3a YIPaBsBAlIOTO ApyaecTso B pasMep na [.8% or
cpenHara rofUILHA HETHA CTOMHOCT Ha aKTHBHTE.

B13 0CHORA Ha CKIIOUEHHTE JAOTroBOpH C 6aHI(&Ta-,IIGIT03HTap W O4XTOPa, CE HAYUCABAT CIKCIHCBIO
Pa3xoan 3a HABBPLICHATE OT TAX YCIIYIH,

Ilecmmeceuen dhunarncog omven 3a 2014 200una 9




D Tu 5u Aii Xapmonusn

ExeHEBHO Ce HAYMCIABAT M PA3XOAH 33 TEKYLM HAJA30PHU M WICHCKH TakcH, xouto OOHILT
aemkd Ha Komucusta 3a duHaHcoB Haxzop, bwhrapckata ¢ouposa 6opca u Llewrpantus
JIETIO3UTAp, CHIIACHO ASHCTBAILWTE UM TapHbU.

IIL. @unarcoso cocmosiue a GOHIA

1. Herna croiiHoCT Ha aKTHBHTE

YipagnapauloTo ApYKECTBO onpelens HerHarta crofinoet Ha QOHJA B chotsercTsue ¢ [pasuia
3@ OlleHKa Ha mopTdelina U 3a onpeaensHe HeTHaTa CTOHHOCT Ha akTuUBMTEe. HeTHATa CcTOHHOCT na
axtusute (HCA) nHa MOHJMA ce usuucnaBa KaTo paszjivka Mexy CToHHOCTTa Ha aKTHBHTE W
CTOWHOCTTA Ha 3aaskeHusTa Ha POHIA .

HetHaTta CTOHHOCT Ha AKTMBHTE Ha €AMH AAJ € paBHa Ha HETHaTa CTOMHOCT HAa AKTHBHTE Ha
OOHIA , usuucneHa ceryIacHO nocoueHuTe no — rope [pasuna, paszenena na 6pod Ha aanoBeTe
na @OHJMA B ofpalueHne KbM MOMEHTA Ha ONpeJeNIHeTo H.

EmucHonHata ¢ToMHOCT € paBHa Ha HCA Ha elH 11, yBejIHUEeHA C Pa3XOAUTE 10 EMUTHPAHETO B
pasmep Ha 2 % OT HeTHATa CTOMHOCT Ha aKTHBHTE Ha ennH Juul. LleHara Ha oOpaTHo H3KynyBane ¢
pasHa Ha HCA Ha enuH s, HaMalleHa ¢ pa3sxoaMTe 3a o0paTHO M3KynyBaHe B pazmep Ha | % or
HeTHaTa CTOMHOCT Ha aKTHBUTE HA €IUH AN,

Kbm 30 rouu 2014 r. nernara croiinoct Ha akturuTe Ha @OHIIA Bb3nu3a Ha 614,503 1e6a.

2. AxtisH Ha 1@ “Tu Bu Aii Xapvonus”

Axtueute Ha DOHIA ca npencrageHu B CISIHUTE TPYIIH:

3(.06.2014 30.06.2013 31.12.2013
AKTHBH (BGN) {BGN) {BGN)

TTaprunu cpeicvpa B Kaca 15 15 13
ITapuuny cpeacTia no 0e3cpouHH AEH03HTH 33,193 25,909 24,507
TTapHuHH cpeacTea N0 DAHKOBH JEMO3NTH 105,175 117,035 117,035
AKUHH 95,329 154,740 104,367
Koprnopatipui obaurauuu 120,918 135,658 156,807
Janose Ha KONEKTHBHH HHBECT.CXEMHU 50,088 27,202 67,101
Baemanug 214,475 209,408 183,641
Pazxonn 3a OBLASUH NEPHOAH 225 285 -

Qoo akTHBH; 619,418 690,252 653,473

Ksm 30.06.2014 r. ctpykrypaTa Ha aktusute Ha @OHJIA e crefHara:

Knat 30.06.2014 OFHoCHTEAHO
{BGN) Terso (%)

[TapHuHH cpefcTBa B Kaca 15 0,00%
Hapuunu cpencrsa 1o 6€3CpoUHH ASTO3HTH 33,193 5.36%
TTapu4Hu cpeacTsa 0o 6aHKOBH JCTO3HTH 105,175 16,98%
ARuun 95,329 15,39%
KopitopatiBaH obdrauny 120,918 19.52%
JI#A0Be HA KOJEKTHBHH HHBECTHLIHOHHH CXEMH 50,088 8.09%
Bzemanus 214,475 34,62%
Pasxoau 3a OBLACILH NepHORH 225 0.04%

Oburo AKTHBH: 619,418 100.00%
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VIpaBiABalOTO JpyXecTBO ynpasissa axrusure Ha POHIA B CHOTBETCTBHE € HEroBHTE
HHBECTHUMOHHH LENH K ChoOpa3HO OrpaHM4EHyATa HAa HerobaTa HHBECTHUMOHHA JeHuoct,
npenBUAEHHU B 3aKoHa, [Ipocnexta u Ilpasunara my. KM Kpas Ha OTYETHHS FIEPHOJ CHCTABBT H
CTPYKTypaTa Ha akTHBHTe HA POHJIA OTroBapaT Ha MHBECTHUHOHHUTE MY LIEJTH H OTpaHH1eHHS.

Hapuunu cpedcmea
[Mapu4HuTEe CPEACTRA BKIIOUBAT IAPHYHK CpefcTBa B Opoit 1 no cmeTku B Banku xaro 76,00% ot

BCHYKH NAPHYHK CPEeNCTRA NMPEACTARNIABAT HAJIMYHOCTH 110 DAHKOBH AENO3UTH BbB BATYTa, YHITO
neeoBa paBHocToiHoCT € 105,175 nesa.

Tlapnunn cpepcrsa Kem Kbm Kbm
30.06.2014 30.06.2013 31.12.2013
{BGN) (BGN) (BGN)
[Tapuunu cpeacTsa B Gpo 15 I3 15
[Tapuyku cpencTna no He3cpotHH ACNO3HTH 33,193 23,909 24,507
Tapyuutin cpeersa 1o DAHKOBH JIETIOINTH, 105,175 117,035 117,035
g m.y. cve cpox 3 Meceya 0o nadeoca - - -
O0wwo napu4rn cpeacrea (B aena) 138,383 142,959 141,557

Dunancosu uHcmpymenmu

OOHIADT e xknacupuuupan KaTo FbpPiKaHM 34 ThpPrysaHe
Aeeq, a KaTo Ha pasiloNoKeHne 3a npoaaxda /20,918 neeaa.

WHCTPYMEHTH B pasmep Ha [45,417

MUHAHCOBH AKTHEH Keunm 30.06.2014 Kbm 30.06.2013 Kunm 31.12.2013
(BGN) (BGN) (BGN)

1. Ibp:RAHA 30 THPIYBAHE, B T.4. 145,417 181,942 171,468
KQuUManosu ye it KHUJICA 95,329 154,740 104,367
npasa
KHuc 50,088 27,202 67,101
2. ObGsigenn 32 npogaxOa 120,918 155,658 156,807
KAmumanosn yeHun kiiea
OBA20GH YN KHUNCA 120,918 135,658 156,807

O6me GUHAHCOBN AKTHEH 266,335 337,600 328,275

Biemanua

Kbm 30 1ouu 2014 r. szemannata Ha POHA pw3nuzat va 274,475 nesa, NPOU3XOKIAIIH OT:

Baemannst Kem 30.06.2014 Kbm 30.06.2013 Kem 31.12.2013
(BGN) (BGN) (BGN)
Juxeu 876 2,019 6,027
BieMauus 1o caesku ¢ GHHAHCOBH 3KTHBH 162 - -
Hpyru 213,437 207,389 [77.614
Odi0 B3eMAHES 214,475 209.408 183,641

B ., Jpyru” ca BKIIOYEHM NpeNsBEHH W IIPUETH OT CDLA4 B3eMaHWs BbB BPL3Ka ¢ HEMATEHH
IJIaBHULIA ¥ JIMXBM N0 OOJMralMoOHHATA eMucKd Ha ,,Aned Max" AJ] — [SIN BG2100024061[- »
pasMmep Ha 121 204 nB., no ofnurauponsara eMucus Ha ,,Xnebuu usznenus — fonyane™ AJ[ - ISIN
BG2100011084 — B pa3mep Ha 56 233 siesa 1 1o oGnuralMonnara emucus Ha ,bonkan [Tporrspru
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Cepeucuc” EAJl (6upmu HaumeHoBanus Onopuna v Bonxan bBesvpumxuc Kamnanu)- ISIN
BG2100023071 — B pasmep Ha 35 826 neBa, KAKTO K B3eMaHUs OT IUBUAEHTH — 69 nesa.

[Mpunaraiiky NpYHLKNA HA MPEANA3IHBOCTTA B cueTOBOAHMUA perucThp Ha DOHJIA ca saBeuein
eIHHCTBEHO JB/HKAMHMTE KBM JaTaTa Ha NPEeNCPOHHATA U3HCKYEMOCT M NPUETH OT ChJa MNaBHHLK H
JIMXBH [0 EMWCHMHUTE, HO HE W IBJDKMMUTE JIUXBM 32 3abapa. Emucusrta obnurauuu usjaaeHa or
Xnebun nanenus [lonysze” AJl e ofesuenena B kpas Ha 2013 r. Ha 6a3a Tecr 3a obesuenka u
TIPUJIOSKEH MOJEN 33 OYaKBAHMTE MAPMYHM IIOTOLM BLB BPEMETO, NHCKOHTHPAHW C KYNOHHMA
nuxBeH npoueHt. EMucusaTa obnurauuu uzganena or ,.bonkan Iponbptu Cohpeucuce” EAJLL (6usiun
nanMenosanua dnopuHa n bonkan bepwspuikuc Kamnanu) e obesleHena npuiaraliki Chbillus

monaed npes anpun Ha 2014 r.

3. 3agbameHus

Kom 30 o 2014 roguna sagnmkennara na @OHIA sb3nu3ar Ha 4,915 aega.

Terywn 3agbKeHHA Kua1 30.06.2014 | Kbm 30.06.2013 Kum 31.12.2013
(BGN) {BGN) (BGN)
YIPaBAABAILO APYIKECTBO 911 946 1,004
Bauka-aenosurap 200 200 200
JocraBquim 1,200 - 1,200
3aQBIKENNS CBBP3aHH C EMHTHpane 200 200 -
3agpnKeddss  CBbP3AHM ¢ (DMHAHCOBH - 1,458 9
HHCTPYMEHTH
Hdpyru 2,404 2,419 2,406
Q0610 TEKYIN 3AAB/IKEHHA 4,915 5,223 4,819
4. lsnose B obpamienHe
bpoii psnoee kbm 01.01.2014r, 52 689.3699
EMuTHpaHy J470B€ Npe3 NepHoa 78.5805
O6paTHO M3KYIIEHH AAJI0BE NPE3 NepHosa 3 183.8219
Bpoii asnose kem 30.06.2014r. 49 584.1285
5. Ilpuxoan
OnepaTHBHH HHX0AN 30.06.2014 30.06.2013 31.12.2013
(BGN) (BGN) (BGN)
ITpUxoaH OT AUBHAGHTH 3,277 6,737 10,101
[TpHXOAH OT JIMXBH 8.564 11,602 22,189
flpuxonu oT omepaulH H NPeoHEHKa Ha 98,054 132,836 227,470
(pHHAHCOBH AKTHBH
Jpyru apuxoau 1 2 3
QG onepaTHBHH IIPHXOAH 109,896 151,177 259,765

PasnpeneseHueTo Ha TPHXOAM OT OfepaLyy i NpeolieHKa Ha GunancosuTe akrtusn Ha POHMIA e

KAKTO CIIEABA:
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[Ipuxogn ot onepamy ¢ gRHUANCOBH AKTHEH 30.06.2014 30.06.2013 31.12.2013
{BGN) (BGN) (BGN)
[Mpux0oAH OT NpeoHeHKa Ha PHRAHCOBH AKTHBY 89,613 117,458 201,270
[TpHX0aH OT onepauny ¢ PUHAHCOBH AKTHBH 966 - 29
[Tos0KHTENHHE PA3IHKH OT NPOMAHA HA BANYTHHTE KypooBe 7,475 15,378 20,171
Q0o NPHXOJH OT OMepanti ¢ GmIaNCOBH AKTHEN 98,054 132,836 227,470

B nojoXHTENHUTE pasluK{ OT NPOMsAHA Ha BaJyTHHTE KypCOBE Ca OTPa3eHH PE3yNTaTHTe OT
npeoLeHKa Ha BanyTHUTE No3uuuH Ha QOHIA, KakTo W PesyiTaTUTE OT XELKHPALNTE CACIKH,
KOMTO MMaT 3a LieJ1 Aa HeYTpaIu3UpaT BAUSHHETO OT [IPOMAHATA HA BATYTHHTE KyPCORe

6. Pazxoan

OnepaTHBHH pazxoan 30.06.2014 30.06.2013 31.12.2013
(BGN) (BGN) (BGN)
Pasxony OT onepaLyH M MPEoieHKa Ha (JHHAHCOBH AKTHBH {96,216) (103,920} {198.343)
Jipyri QHHAHCOBH Pasxolu (384) (475} {1,153)
Pasxonu 3a BLHIIHH YCJIYrH (8,612} (9,024) (17,988)
Q010 onEPATHBHH pazxoean {105,212) (113,419) (217,488)

Kato npyru d¢unancoer pasxomu POHIODBT e wiacupuuupan HauUC/iEeHHTE KOMHCUOHK NOpU
nponax6a Ha (MHAHCOBY MHCTPYMEHTH 34 WHBECTHLMOHHMTE MOCPEAHMLH, KOHTO M3MLJIHABAT
HHBECTHLHOHHHTE Hape:KIaHus, JafieH! OT YIPaBNsBALLOTO APYHKECTBO, a TaKa Cbllo U DaHKoBHIE

TaKCH.

PasnpeneneHHETO Ha pasxOAuTe OT OMepaldy ¥ npeoteHka Ha dpunancosure aktusu na GOHIA

€ KaKTO clicapas

PazxoliH oT onepaniu ¢ HHHAHCOBH AKTHBH 30.06.2014 30.06.2013 31.12.2013
(BGN) {BGN) {BGIN)
Paszxozu 0T npeoueHka #a (pHMHAHCOBH aKTHBH (88,882) (88,015) (170,608)
Paaxopi o onepauny ¢ pHHANCORH aKTHBH (100) (381) (547)
OTprUATEIHH Pa3jIHKH OF [POMANA Ha BATYTHHTE KYPLOBe (7,234) (15,524) (27,190}
Q510 pa3xoH OT ONepanHy ¢ PHHANCOBH AKTHBH {96,216) (103,920 (198,345}
Pasxonure 3a BHHLIRK YCIYTH ca PasfIpeaenieHy o C/eAHUA HauHH:
Pasxon 38 BBHIINK YCAYTH 30.06.2014 30.06.2013 31.12.2013
(BGN) {BGN) (BGN)
Pa3sxony 3a ynpasasaBalliQ ApYyHecTBo (5,665) {6,035 (12,010)
Pazxoau 3a 0aHka Jeno3HTap {1,200) (1,200) (2.400)
Pasxoas 3a KDH u bOb (235) {285) (370)
Pa3xony 3a HEe3ABKCHM OJHT (1,200) (1,200) (2.400)
Jpyru pazxoau (312) (304) {608)
Q6o pasxoan 32 BEHITHN YCIYTH (8,612) (9,024} (17,988)
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7. lanbuHo obaarane

CoriacHo AeicTBAIOTO JaHB4YHO 3akoHojarencTBo npe3 2014  roauHa, KONEKTHBHHUTE
MHBECTULIMOHHHM CXEMH, KOUTO ca AoMycHaTu 3a nmybauyHo npejpnarane B PenyGnuka bbarapus ne
ce obnarat ¢ kopriopatuBeH AaHbK (wi. 174 ot 3KI10).

8.Cn0uTHH cjex qaTaTta Ha 0ajiaHca

Hsama snaunmu C'bﬁl/lTl/IH, HaCcTBIIMIA MEXAY OTUETHATA JaTa W JaTtaTta Ha ChCTaBAHE Ha Hananca.

HEOMNOBECTABAHETO HA KOWTO OW MOBJIHANO HA BAPHOTO M YECTHO NpeicTaBsHe HAa (UHAHCOBHUTE
otuetd kbM 30.06.2014 .

;7’/ (L/’

Eneonopa Croesa Kpacumup [lerkon
MHUHAHCOB IHPEKTOP HManbanuTeIeH AupeKTop

an b
H31rbHUTEIEH AUPEKTOP

OB

22 womn 2014 r.
['p. Codusa
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