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MEXXAUHEH AOKNAJ,
3A JEMHOCTTA HA
®OH[, 3A UHBECTULUWN B HEABUKUMU UMOTU —
dUHU AACML

3A BTOPOTO TPUMECEYUE HA 2015.

PoHd 30 uHBecmuyuu 8 Hedauxumu umomu — @PUHU AZICULY (bUHU ALBCUL) e nybaudHO
GKUUOHEPHO Opy#ecmeo CbC CeyuanHa UHeeCmuyuoHHa yen, cue ceBanuwie u adpec Ha
ynpaeneHue: Eb/ITAPUA, obnacm Cogpus (cmonuya), obwura CmonuyHa, 2p. Cogpusa 1574,
patioH p-H CAAGMUHQA, HC.K. leo Munes, Kocma Jlynyes No 20, men.: 02/8054702, ¢pakc:
02/8054873, EnekmporHa nowa: d.dimitrov@enemona.com, WHmMepHem CcmpaHuya.
www.fini.bg. [lpy»ecmeomo HAMA OMKpUMU KAO0HO8e.

Mpedmemom Ha Oeiinocm Ha ®UHU AflCNL] obxeawa: HNHeecmupaHe HA NApu4Hu
cpedcmea, HabpaHu 4pe3 uzdasaHe HA UEHHU KHUXG, 8 Hedsuxcumu umomu
/ceKiopumusayus Ha  HedsuMumu umomu/ nocpedcmeom MOKYNKa Ha Npaso  Ha
cobcmeeHocm u Opyau 8eWjHU Npasa 8bpXy HEGBUHUMU UMOMU, U38bPWEAHE HA cmpoexu
u nodobpeHus 8 max, C yen NPedocMasAHeMO UM 30 YrpasneHUE, omoasaHe oo Haem,
AusuHe, apeHda u/unu npodaxcéama um.

Jlpyx#ecmaomo e cbC edHoCMeneHHa cucmema Ha ynpaeneHue - Cbéem Ha dupeKmopume,
8 cbcmas: LleemaH Kameroe lempyuKos - Mpedcedamen Ha Cbeema HA Qupekmopume;
Japun Unues [umumpos — 3am. pedcedamen Ha Cesema Ha dupekmopume; MusneH
leopzues leopeues — Hesasucum 4feH. Apyrecmesomo ce npedcmaenssea om LsemaH
KameHoe Mempywroa u JapuH Unues Jumumpos, deamama suHa2u 3ae0Ho.

Kanumanasm Ha dpymecmsomo e & pasmep Ha 650 000 ss., pasnpedenet 8 650 000 6poa

0bBuUKHOBEeHU, be3Hanu4YHU aKyuu om eduH Knac, ¢ Npaso Ha a2n1ac, ¢ HOMUHanN 1.00 nes s8caKa.
|. BaxkHM cbbUTUA Npes nepuoaa

Mpes OTYETHUA NEPUOZ HE € OCHLLECTBABAHA THPFOBUA C aKumuTe Ha apyxecTtsoTo. [1o Ta3u

NpruMHa He MOXe Aa ce Hanpasu aHanu3 Ha [ABWKEHUETO HA LLEHATa Ha aKUuunTE Ha doHp 32
WHBECTMUMM B HeaswXumn umotn — ®UHN AACKL.
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1. Cmpykmypda Ha HOQMQBI:I'IIG Ha ngmecmeomo

WHBECTULUNOHHA UMOTH MECTONO/IOMEHHNE
| 1. ETa)X OT agMUHUCTPaTUBHa Crpaja, |
HaxoasAwa ce B rp. benexe, 6yn. rp. beneHe I

[ Bvarap ua 23

1. ETa)k OT 3;MMHNCTPATUBHA Crpaja, Haxoaaila ce B rp. Benewe, 6yn. bvarapua 23.

GafaHCOBaTa CTOMHOCT Ha MHBECTULIMOHHUTE MMOTH Cej, NocneABawlaTa it oLeHKa
531132 Ha 159 /cTo neTaeceT u AeBeT/ XMn.e.

2. [pudobumu om [pyrcecmeomo HedsUMUMU umomu

MNpes oT4eTHUA nepnos [py*KecTBoTo He € npnacbuao HOBU UMOTK.

3. UHbopmauus 30 omdadeHu 3a non3eaHe cpetty 3anaauigHe HedsuXumu umomu
Kbm 30.06.2015 r. lpy»KeCTBOTO HAMA aKTUBW, OTAAAEHU 33 nof3BaHe cpeLly 3anaallade.

4. Unpopmayus 3a npodadeHu Hedeuxcumu umomu

Mpes oTYeTHNA Neprog, JpyecTBoTOo He € NPOoAaBano NMOTH.

Il. BansaHMe Ha BaXHUTE CbEUTMA BbPXY pesyaTaTuTe BbB GUHAHCOBUA OTHET
Ha KOMNAHUATA

Kbm 30.06.2015 r. [lpy»XeCcTBOTO He OT4UTa NpUXoau.

Kbm 30.06.2015 r. oTyeTeHUTE pasxoan ot JeitHocTTa Ha [lpy)KecTBoTo Ca B pasmep Ha 7
XWA. NB., KAKTO cneaBa:

- Pa3xoAM 3a BbHLIHW yCayru 5 Xun.ns.
- Pasxopu 3a nepcoHana 2 XUN.NB.
KbMm 30.06.2015 r. oTueTeHUTe PpUHAHCOBU Pa3xopu ot Jlpy*ecTBOTO ca B pasmep 1 xun.ne.

TekylMAT PMHAHCOB Pe3yaTaT Ha APYKeCTBOTO kbm 30.06.2015 r. e 3ary6a B pa3mep Ha 8
XWUN.NB.
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Kbm 30.06.2015 r. [lpy»KecTBOTO HAMA 3aAb/IXKEHUA KbM $UHAHCOBU MHCTUTYLUU U U3LANO
@ Noracuno 3agb/KeHNATa CU NO FaBHULA U IUXBU NO KPEAUT OT CUBAHK ALl, npeaocTaseH
33 3aKynyBaHe Ha MHBECTUUMOHEH WMOT TPETU eTax OT jeceteTaxkHa aAMMHUCTPATUBHA

crpaaa B rp.benene.
11l. Bb3MOXHM PUCKOBE U HECUTYPHOCTU Npena [pyxecTsoTO

BauaHMe Ha CBETOBHATa MKOHOMMWYECKA Kpu3a

B BbArapua NpOAbAKABA HEraTMBHOTO BAMAHME OT CBETOBHATA ¢$MHaHCOBO-MKOHOMUYECKA
kpu3a oT 2008 r., KaTo pe3ynTaTuTe OT HeA NPOAb/KaBaT Aa Ce ycelat B Halara CTpaHa
BbPXy MaKpoukoHomuueckute ycnosua. lpeanpuetnte oT 6bArapcKoTO MpPaBUTE/ICTBO
MEPKM, KOMTO Ca B CUHXPOH ¢ Te3u Ha EC, HeyTpanuanpar 8 N3BECTHA CTENEH OTPULIATENIHUTE
aB/IeHUA B MKOHOMMKaTa Ha CTpaHaTa, HO Kpu3aTa npoAb/kasa Aa ce 3aabnboyasa.

MepKu, KOUTO APYKECTBOTO npeaswaa 3a peaylupaHe Ha BAUAHUETO HA CBETOBHATA
QMHBHCOBE Kpu3a, npeasna HapacTeaHeTo Ha rnobanHua_KpeautTeH PUCK U cTarHauua 8
NUKBWAHOCTTA U CBUBaHE Ha KanutanosuUTe NOTOLIN.

v/ CTPMKTHO CrnasBaHe Ha CKlo4YeHWTe A0roBopu C $MHAHCOBU UHCTUTYLMK, 33 Aa ce
N3KIOUYU Bb3MOMKHOCTTA Aa Ce U3UCKa NPeACpOoYHO NOoracABaHeE,;

v TpuopuTteTHo Aa ce paboTn ¢ GUHAHCOBU MHCTUTYLIUN (6aHkn) 8 pobpo duUHaHCOBO
CbCTORHUE;

v ONTMMU3MpaHe Ha pa3xofuTe, NpepasriexjaHe Ha MHBECTULIMOHHATA nporpama;

v TIOAABPKAHE Ha NO-BUCOKN HWBA HA NaPUYHM HAAUYHOCTU M APYTU.

3agbnbouasawara ce ¢uHaHCOBA Kpusa B UAN CBAT, HEMMHYEMO OKa3sa B/iMAHWE Ha
MKOHOMMWUECKOTO Pa3suTHe Y Hac U No-cneuuanHo - Bbpxy nasapa Ha HEABWXUMU UMOTH.
3acunBawara ce KOHKypeHuua benexun HenpekbeHaT puerT. HanuuMeTo Ha MHOTO Y4aCTHULM
npeanonara npeasiaraHeTo Ha pa3sHoo6pasHM yCNOBUA 33 MHBECTUPAHE U peannsalus Ha
[OXOf, OT BNOXEHNATa UM. B Tasu Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTH, Npej, KOUTOo
e W3NpaBeHO APYKECTBOTO, Ca CBbP3aHN C MHBECTUPAHETO B HEABWXXMMU UMOTU —
,,CekTopHu puckose”.

Cnag, Ha Na3sapHNUTe LeHW Ha HeABUXUMUTE NMOTH;
YBennuasalla ce KOHKyPeHLMA Ha Na3apa Ha HEABURNUMOCTH,
KoHconuaauma Ha nasapa Ha HeABWKUMOCTH,

3a6aea npu Nnpuao6UBaHETO Ha UMOTH;

HamaneHune Ha LeHoBUTe HUBa Ha HaemMuTe;

3aBUCMMOCT OT HaemaTenuTe;

MosulaBaHe Ha IMXBEHUTE NPOLLEHTH MO 3aeMUTE;
MosuwaBaHe Ha 3aCTpaxoBaTeNIHUTE NpeMuu;

CALLORAN

NInkenaeH PUCK
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WHBECTUPEHETO B HEABUKMMMW UMOTH Ce XapaKTepu3nupa ¢ OTHOCUTENHO HUCKA IMKBMAHOCT,
NopoAeHa OT ronama TPYAHOCT NPy NasapHOTO peann3vpaHe Ha aKTUBUTE Ha U3rojHa LeHa
W OT ABATUTE CPOKOBE MO OCHLUECTBABAHE HA NpexBbpasAHeTo. PeanusnpaHeTo Ha akTUBUTE
Ha MO-HUCKMU CTOMHOCTU 6M [0Beno A0 HamanABaHe Ha HeTHaTa CTOMHOCT Ha aKTuBWTe,
pa3snpeaeneHa Ha eaHa akuus. Tosa onpeaens U cpaBHUTENHO 6aBHOTO NPeCcTPYKTypupaHe
Ha WHBECTMLMOHHMA nopTdehn. 3a Aa ce rapaHTMpa Bb3MOXKHOCTTA [lpyXecTBOTO Aa
nocpelLa peaoBHO KPAaTKOCPOUHUTE CU 33b/KEHUA, Ce Hanara BHUMaTeNHO OLEHABAHE Ha
JIMKBMAHOCTTA, U3rOTBAHE Ha NAaH 3a AeWCTBME NPU NINKBUAHE KPU3a, KnacupulupaHe Ha
aKTMBMTE NO CPOKOBE Ha peanv3sauumsa.

B cnyuaii, 4e BbTPELHUTE USTOYHUUM Ha IMKBUAHOCT CE OKaXkaT HeloCTaTbyYHW B ONpeAeneH
nepuog oT Bpeme, HeobxoaumuTe 3a [pyKecTBoTO cpefcTBa moraT Aa 6bAaaT ocUrypeHn u
OT BbHWHMW U3TO4HULM. TpU HEO6XOAUMOCT OT BbHLWHU M3TOUHKUUK [ipy)XecTBOTO CneABa Aa
ce cbobpasu cbe cneuudprUHUTE OrpaHndeHus, npeasmaenu 8 34CULL.

BanyteH pUcK

JpYyecTBoTO M3BBLPLIBA CAENKM AUHOMUHMPaHW B neBa. Mopaau TOBa, TO He € N30XeHO
Ha BanyTeH pUCK. He Ce MON3BaT CNELMaNHN MHCTPYMEHTM 33 XeKUPAHE Ha TO3N PUCK, Tbid
KaTo TOW Ce OuEeHABa KaTo MUHUMA/IEH.

IV. UHdopmauua 3a ronemm CAENKHU CbC CBbpP3aHun nua

MNpe3 oT4eTHUA Nepuoa He ca CKA0YBAHU COENKU CbC CBbpP3aHU Anua.

Dapvn AumuTtpos
3am. Npepcepaten Ha CA

LiseTaH MeTpyLUKOE
Npeacepaten Ha CA4
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NPUNOKEHUE Nel
KkbM MexauHeH AOOKnap 3a
AerHoCTTa Ha ®doHp, 3a

MHBECTULLMU B HEeABUMXUMU UMOTHU
- ®UHU AACULL 3a nbpBOTO
Tpumeceuume Ha 2014r.

BAJKHW CbEUTUA 3A , ®OHA, 3A UHBECTULIMY B HEABUKUMU UMOTH - GPUHU”
ALICULL, HACTBMMAM MPE3 MbPBOTO TPUMECEYME HA 2015r.
(01.01.2015r. — 31.03.2015r.)

Dara Cubutme
JpyecTBoTo nybnukyea TpumecedeH ¢uHaHCcoB oTUET Ha NY6ANYHO
2015-01-30 APYKECTBO Y EMUTEHT HA LLEHHN KHWKA 33 YEeTBbLPTO TPHUMeEceyne Ha
2013r.
BbTpelHa MHpopmaLma no 4a.4 ot 3aKoHa cpelly duHaHcoBU
2015-03-31 3noynoTpebu ¢ PUHAHCOBU NHCTPYMEHTH
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NPUNOKEHUE Ne 2

KbM MexauHeH AOKNaA 3a pAekHoCTTa Ha doHA 3a uHBECTUUMM B
HeasvXXuMn umoTn - PUHU AAICUL, oT HauanoTo Ha 2015r.

BAXHM CbBEUTHUA 3A ,®OHA 3A UHBECTULIN B HEABUHUMU UMOTH - dUHK"
AACUU, HACTBNUAKN OT HAYA/IOTO HA 2014r. (01.01.2015r. — 31.03.2015r.)

Aara Coburme
DpykectsoTo ny6aukyea TpumeceueH GUHAHCOB OTHET Ha nybanuHo
2015-01-30 APYKECTBO ¥ EMUTEHT Ha LLEHHU KHUKA 33 HETBBPTO Tpumeceyune Ha
2013r.
BbTpeluHa MHpopmauua no 4n.4 or 3akoHa cpeuy ¢$uHaHCOBU
2015-03-31 3noynoTpebu ¢ PUHAHCOBU MHCTPYMEHTH




