MEJXIAHEH JOKJIAJ 3A AEMHOCTTA
HA
I AP CH“ AJICHII, I'P. CO®HSI
[PE3 I’bPBOTO HIECTMECEUME HA 2018 I',,
CBIJIACHO WL 1000, AJL 4, T. 2 OT 3TIIIK

OBIIIA UHO®OPMAITUS 3A JIPYKECTBOTO

LI Ap Cu“ AJICHI e aKunoHEPHO IpPYKECTBO ChC CIEIMAIHA MHBECTHIMOHHA €T,
OCBIIECTBABAIIO CBOATA [JEHHOCT CHITIACHO pasnopenOute Ha 3aKoHa 32 IpyKecTBara ChC
clieniajlHa HMHBECTHIMOHHA ICII (3/ICUL]) m MOJ3aKOHOBUTE HOpPMATHBHM 4KTOBE IO
HPAIOKEHHAETO MY.

,JIu Ap Cn” AJICHII e cp31a/IeHO © IpeAMET Ha CHHOCT: HabupaHe Ha Cpe/iCTBa 1pe3
y3/aBaHe Ha [EHHHW KHWKA M HHBECTMpAHE Ha HabpanuTe IApAYHM CPEACTBA B HEIBIKAMHE
yMoTH (CEKIOPHTH3AUSA Ha HEZBIDKAMI AMOTH), TOKYIIKa Ha NpaBoTo Ha coOCTBEHOCT H APYTH
BEIHM IpaBa BBPXY HEIBIXMMA MMOTH, M3BBPIIBAHE Ha CTPOCKH H nopobperus, ¢ Lel
JIpeIOCTABAHETO UM 32 YIPABIICHUC, oT/HaBaHe IOl HaeM, TU3UHT Wi apeHAa n/vm mpopaxkbara
M, KaKTO M M3BBPIIBAHE Ha JPYrH THProBCKH JeHHOCTH, TIPSKO CBBP3aHH ¢ OCBHINCCTRABAHCTO
Ha TTOCOUEHHTE I10-TOPE JCHHOCTH.

JlpyxecTBOTO HAbMpa CPEACTBA HPe3 H3aaBaHe Ha [[EHHU KHIDKA ¥ MHBSCTADPA HabpaHuTe
cpeacTBa B HEJBIKAMA UMOTH (ceXropUTH3aIMS Ha HEIBIKAMH HMOTH).

,2Ju Ap Cn” AJICHIY e ydpejeHo 1o peja Ha q1.163 or THproBckus 3aKOH Ha
yupeIuTeHO CHOpaHnE, IPOBL/ICHO Ha 04.06.2007 T. 1 € BOUCAHO B PETMCTHPA 32 TBPrOBCKHTE
npyxectsa pu CI'C ¢ pett. Ne 1 ot 11.07.2007 1.

JIpyXecTBOTO € MPEPETHCTPUPAHO ga 11.01.2008 r. B TBPrOBCKHS PETHCTHED KbM
Arenius 710 BIXCBaHHATA CHITIaCHO 3TP (Ne Ha BOMCBAHETO 20080111111643).

I Ap Cu“ AJICHUI] nonyyasa JHIEH3 OT Komucug 3a ¢uHAHCOB HAI30D (KOH) 3a
OCHIIECTBSBAHC HA JEMHOCT KaTO HPYXKECTBO CBC crielMaria MHBECTHIMOHHA LeX € Pemenve
No 1512 — JICUI] ot 13.11.2007 r. u ¢ BIACAHO Karo IyOJIMIHO NPYXKECTBO B Perucrbpa Ha
Ny6IUYHATE APYKECTBA, BOACH OT K®H c Pemenne Ne 87 —I1J{ oT 16.01.2008 .

1. Baxsu cpOuTHd 32 LJIN AP CHU“ AJICHALL, HacTHIAIH XIpe3 MHPBOTO mecTrMecedme Ha
2018 r. (01.01.2018 1. - 30.06.2018 r.)

Ha 30.01.2018 r. [ipyXecTBOTO € IPEICTaBHIIO IIPCA KoH, BOB-Cobna Al u 00IIECTBEHOCTTA
TpuMecedeH QUHAHCOB OTHICT 32 YETBBPTOTO TPHMECETHE Ha 2017 .

Ha 28.03.2018 r. py»eCTBOTO € MPEJICTABHIIO IPEA K®H, B®B-Codust AJl 1 00ImeCcTBEHOCTTA
TonuimeH OIATHPAH uHAHCOB OTYET KbM 31.12.2017 r.

Ha 26.04.2018 r. ApyXecTBOTO € MPENCTABUIO IPEA K®H, BOB-Codust AJ] 1 00IECTBEHOCTTA
loKaHa 3a CBUKBAHE Ha PEIOBHO OOIIO chOpaHye Ha AKIMOHEPHUTC M MaTCpHald 3a HETO.
O6moTo cHOpaHue € CBHKaHO 3a 21 06.2018 T. ot 10:00 waca B Codusi, 6y1. [{apurpazcko Imoce
139.



Ha 30.04.2018 r. Ipy’XeCTBOTO € IPEACTABIIO TIPE/L K®H, BOB-Codust AJl 1 06IECTBCHOCTTA
MeXMHEH (MHAHCOB OTYET M YBEJOMICHHE 32 (hMHAHCOBOTO CBHCTOSHHEE 3a MHPBOTO
tpumeceure Ha 2018 T.

Ha 11.05.2018 r. ,,JII AP CU” AJICUL] e mpencTaBwio Ha K®H, B®b-Copms A/l 1 HA
O6IecTBeHOCTTa IIyONMKAlKsd Ha IOKaHA 33 CBUKBaHEe HA pEIOBHO OOIIO cpOpaHyEe Ha
axruonepuTe 3a 21.06.2018 r.

Ha 21.06.2018 r. ApYyXeCTBOTO € IPEICTABIIIO IPEAL K®H, BOB-Codust AJL 1 00IECTBEHOCTTa
TIpoTOKON OT IPOBEHEHOTO Ha CHIIATA [aTa peJOBHO FOMHIIHO 06mo cx0panne Ha aKIHOHEPUTE
Ha JPYXECTBOTO, KAKTO H YBEJOMJICHHE 32 J3IUlAIaHe Ha JUBMJCHT. PaskpuTa € ¥ BRTPCIIHA
padopManud, BB BPB3Ka € pasIpeeNIHeTo Ha JUBUACHTA. JIMBAACHTET € B pasMep Ha obmo
1224 215.05 nepa. JJUBUAESHTHT € 33 CMETKA Ha HeuanbaTta OT AEHHOCTTA Ha JPYXKECTBOTO 3
2017 r.

2. H]!ﬂg06lleaHe ) 4§ npog!amﬁa Ha HEABIKHMMA MMOTH, H3BLpIICHH CTPOCKH, peMOHTH H
lIO,IlOﬁ[JeHI/Iﬂ B HeBMKHMH HMOTH npe3 0TIETHOTO mecTMeCceHHue

IIpe3 mBPBOTO LIECTMECCIHE HA 2018 r. JIpyXeCcTBOTO HE © NpuOOHBANIO WK POTIABANIO
HEJ(BYDKAMHE HMOTH.

IIpe3 OTYETHHSA TIEPHON NPYKECTBOTO © M3BBPIIBANO PEMOHTHH AEHHOCTH H nonobpenus
B CJIEJHATE CBOY HEJBIDKAMH HMOTH!

F Hmom: || Cmoiinocm 8 1e6a: ]
I'p. Codums, XK. Npyx6a lymn M 28 946.10
bemxos” Ne 12
I'p. Codusi, Oyn. ,,llapurpancko moce” Ne 139 | 13 225.29
I'p. Codpust, Eyn. ,,Jlapurpancko moce” Ne 139 | 6215.92
. (BOB KOpIIYC)
I'p. Codus, Oyi. ,,/JLxerMc bayuep” Ne 51 0
I'p. [lnosaus,0yn. ,,C. [erepGypr” Ne 48 TII | 4576.75
uApKa)lI/Iﬂ”
I'p. Bnaroerrpan, Oy Kypun u Merommi” | 0
i [
I'p. Ctapa 3aropa 6y _ITap Cumeon Bemuku” 2520
LN‘_’ 45 B
Kypopren xommureke CIHICB Opsr — 3anal 0
I'p. Bapna, yi LSIa Tamax” Ne 10 TIT ,,Tm | 117.94 j
MManax”

I'p. Jlose4, ymI , Teproecka” Ne 45, Jloseu | 8 564.08
Cutw LenTsp”
(6uBm I'YM)

E}. ILTOB/MB, PajioH ,, T paKus” 10




Hpe3 OTYETHOTO LIECTMECEUHe [JIPYyXKECTBOTO € OpOABIDKHIO JId SKCIIoaTupa
coOCTBEHUTE CH HEJBIDKUMHU IMOTH TIIOCPEACTBOM oTaaBaHETO MM II0]] HaeM, KaKTo ciieaBa.

Agpec Haer (%)
I'p. Codpus, yir. ,,Jmmst bemkos™ Ne 12 97
[p. Codust, 6y ,,J1apurpaacko moce” Ne 139 | 100 |
I'p. Cobus, 6y ,,Llapurpancko moce” Ne 139 | 100
- HOB KOPILYC
[p. Codms, 6y ,,JIx. Bayaep” No 51 100
I'p. [losaus, 6yi1. ,,CaskT [TeTepOypr” Ned48 | 65
I'p. Bnaroesrpan, 6ymr ,Cs.Ce. Kupun u | 100
Metomuii” Ne 5
I'p. Cr. 3aropa, 6yn. ,,llap Cumeon Bemuku” | 100
Ne 45
KK, ,,CrpaueB Opsar” 100
I'p. Bapsa, y1. ,,5IH [Tanax” Ne 10 100
TLL,, 5 Marax”
I'p. Jlopey, yn. ,,Teproscka” Ne 45 80
,Jloseu Curu Llenrsp” (6uBm I'YM)
’TJKnaD;OBa 6aza- rp. ILtoBawB, padon Tpakus 100

4. Bausiame HAa BakpATe cLOuThs 3a I AP CH” AJICHUIl, HacTHLUHJHN Tpe3 NbPBOTO

mecTveceyne Ha 2018 r. BbPXY pe3yaTaTHTe BHB GHHAHCOBHS OTIET

CpIlacHO HEOMTHPAHAS MeXTHHEH (WHAHCOB OTYET HA JIA AP CU” AJICUL,
mroteer mo dopmute Ha MCC xeM 30.06.2018 r. APYXKECTBOTO OTYMTA OOLIO HETHH IPHXOIH
ot Tpoaax6u B pasmep Ha 1177 XuIL JiB. CIIPIMO 1157 xwi. 7aB. 3a cemus nepuof Ha 2017 1.,
KOETO TIPEJICTABIIIBA PBCT Ha HETHHTE NPUXOJH OT nponax6u ¢ 1.69 %.

Kum 30.06.2018 r. , JIU AP CW” AZICUI] oTyuTa negan6a, npeay obnaraHe ¢ JaHBIM B

pasmep Ha 792 X1 JIB.

Hernata meuan6a za ,,JIU AP CU” AJICULL xeM 30.06.2018 r. e Ha croiHOCT 792 Xun.
JIB. ¥ He OeleXy MpoMIHa CIIpsSMO HETHATa meuanba 3a chImmaT nepuon Ha 2017 r.

Kum 30.06.2018 T. 06mmsT pasMep Ha aktuBuTe Ha ,, I AP CH” AJICUIT e 27 364 xu.
JIB., 8 CTOMHOCTTa Ha COOCTBEHHUAT KAIHTAI € 25 943 xu. nB.

5. Opucagne HA OCHOBHUTE PHCKOBE W HECHI'YDPHOCTH, NPEA KOUTO € m3npaseno , JJIA AP

CI> AJICHUILL npe3 ocTaHATATA YACT HA ¢dbunancoBaTa roiNHA

Axumonepurte Ha ,,]I1 AP CI1” AJICHII ca H3JI0XKCHH Ha CICTHUTE [I0-BaXHH PUCKOBE:

Ot 3HaueHue 3a JelnocTTa Ha J{py»XecTBoTO ca:

e  yCIEBaeMOCTTa IO CHOMPAHETO Ha HAeMHTE;

L4 3a0bpKaHe Ha 3aIBTHIEMOCTTa M HaMHUpPaHe Ha HOBH HaeMarejin 0 IIBIHOTO
3albLIBaHe Ha IDIOIHUTE Ha IIPUTECXKABAHHUTEC HEABWKUMH UMOTH,

® HaMHpaHe Ha HOBH aTpaKTUBHHA UMOTH, KOHUTO Ja OBaaT I'IpI/IL[06I/ITO OoT IIPY)KCCTBOTO
C 1eJI eKCIUIoaTalya 1 akyMyJIHupaHe Ha IIPpUX0oau.

Kato IpyecTBO, Ch3/aIEHO ]a HHBECTHPA B HE/IBHKMME uMoTH, fefinocrrta Ha ,,JIA AP
CH” AJICHMI] mHocH PHICKOBETE, XapakTepHH 3a OCHOBHUTE aKTHEH, B KOMTO €€ HIBECTHpAT
dmHaHCOBUTE pecypcH. BBopexd, Y€ WHBSCTHPAHETO B HENBIKIMHM KMMOTH € Cpel Haji-



KOHCEPBATHBHUTEC H HUCKOPHCKOBH 110 CBOA XapaxTep, ChIECTBYBAT PHCKOBE, OTHOCHMH KEM
TO3H BYUJ HHBCCTHIIHNH.

[lo-gody ca MOCOYCHH II0-BXHUTC PHCKOBH (akTOpy, KOMTO MOrar ja MHOBIMAAT
He6ArONpPHATHO BBPXY JAeiiHOcTTa Ha JIpYXeCTBOTO. [IspBu TOCOYBAME CIENUGUIHHTE
PHCKOBE, KOMTO HAMMPAT IpPOSBICHHE ¥ €2 CBBP3aHA C KOHKpeTHaTa chepa Ha HEHHOCT Ha
JIpyXecTBOTO, Clef KOEeTo M OoOmuTe (cHcTeMaTHYHH) PHCKOBE, KOMTO MOTaT Ja OKaXatT
BIIMSHHUE BEPXY ACHHOCTTa MY

Cneuuguunu puckose
Jocmwn 00 usmouHuyy U yena na punancupane

Pa3paGoTBaHETO ¥ H3IBHIHCHWETO HA HHBECTHIMOHHH TPOCKTH HA JlpyXecTBOTO B
JABECTHA CTCIIEH € 3aBHCHMO OT BBHIUHO (uHamcupane. BB3MOXHOCTHTE 34 OBp3 JOCTHII 10
KpEJUTEH pecypc Ha IPHEMITHBA IICHA (MMXBeHH IIPONEHTH TIO KpeNUTHTE) IpPSAKO IIe
pe(IIeKTHpa BEPXY BB3BPHINAEMOCTTa HA HANPABEHATE HHBECTHUIIMH, CHOTBETHO BHPXY pasMepa
Ha rOJMINHATA Neyan6a Ha JIPyKecTBOTO ¥ JOXONWTE Ha aKITHOHEPHTC. OUHAHCOBUTE
MHCTHTYIMH OTI[yCKaT BCE OIe HEJOCTaThUHO KPEIHUTH. OcHOBHHTE NPHYMHA 3a TOBa Ca
CIAIBT B LICHUTE Ha JXIIHINATA U 10-HHCKHUAT IPOUCHT Ha (uHAHCHpaHE OT CTpaHa Ha GaHKHTE.

Craba TuKEUOHOCH HA UHBECTIUYUUME 6 HeOBUNCUMU UMOMU

HVnBecTuiuuTe B HEJABIDKMMH MMOTH Ca €¢IHA OT Haji-cnabo JTUKBUAHUTE aKTHBH, KaToO
npona>K6aTa UM ¢ CBbp3aHa C IPOABIIKUTCIHA epuoJu OT BPCMC H BUCOKH TpaH3aKIHOHHH
pasxonu. praBJICHI/ICTO HAa TO3H BHJ PHCK MOXC Ja OBlle OCBHINECTBEHO CaMoO Ha Oaza
OITUMU3NpaHEe Ha Kapgrajgosara CIpyKTypa Ha IIPY)KGCTBOTO, qpe3 M3II0J3BaHC Ha
MEXaHH3MHUTE Ha JABJITOBOTO (bI/IHaHCI/IpaHC, KaKTO M 4Ype3 XCIXKHpaHe Ha pHCKa YpC3
HOAABPIKAHE HA MHOT'OKpaTHO TIO-TAKBHIHATE (bHHaHCOBI/I aKTHBH.

Puck npu uzepaxcoane Ha HeosudICUMu UMomu

HpPI HaeMaHe Ha CTPOHTEIHHU KOMIIaHHH, KOUTO Aa H3rpaiiT HEJBKUMH HMOTH, 324
I_[IJY)KGCTBOTO ChIIECTBYBAT CIECIHUTC PHCKOBE: J1a HE 6‘1))16 H3BBPIICHO H3TpaXXJaHCTO Ha AMOTa
¢ HeoOXOOUMOTO KadecTBO, Aa HE OpJaT Cla3eHu ONpeACICHUTE B JIoTOBOpa CPOKOBC,
W3rpaKAaHETO Aa HE O11e OCBUIECTBEHO B pPaMKUTC Ha ONpECaACICHUTE pasxonHA HOPpMHU.

Heb6nazonpusmuy UsMeHeHnus Ha Na3apHume Yeru

I[lpy 3aKyHyBaHe HA HEIBIKHM HMOT, ¢ LEI OTAABAHE MO HaeM 3a J{pyxecTBOTO
CHIECTBYBA PHUCK OT HEJOCTATHYHO 3aJ0BONMTENHA BE3BPHINACMOCT HA HHBECTUPAHHUTE
CpexncTBa.

Jpyra crnenubHYHE PHCKOBE 32 neiiHocTTa Ha JIpyXKECTBOTO ca 3aBHCHMOCT OT
HAeMATENTe Ha HCTBIKAMATE MMOTH M TSIXHOTO (PMHAHCOBO CBHCTOSHHE, NMOBHINABANC HA
3aCTPaXOBATEIHUTE IIPEMUH, HEIIOKPHTH OT 3aCTpaxoBKa 3aryon.

O6wu puckoee
Honumuuecku puck

[TomUTHYECKUAT PHCK € BEPOATHOCTTA OT cMsHA Ha IIPaBATEICTBOTO WU OT BHE3aIlHA
npoMdHa B geropara IOJHUTHKa, OT BB3HHKBAHC Ha BBHIIIHO- HIIH B’I:-TpCIJlHOl'IOJ'II/ITI/I‘-ICCKIfI



CETPCCECHUAS U HC6J’IaI‘01'IpI/I$ITHI/I npoMeHn B €Bp OTIECKOTO W/ HalMOHAJIHOTO
3aKOHOJAaTeNICTBO, B pe3ynratr Ha KoeTo cpeaara, B KO4TO Ouepupar MECTHHTE CTOIIAHCKH
CYGCKTI/I J4a ce IpOMEHH HeraTUBHO, @ UHBECTUTOPHTC Ia nouecar 3ary6n

TloHacTOSAIEM € HaJIHOE IONUTHYCCKA pecTabunHocT kakro B EBpoma, Taka U B
Bearapusa. HesicHo € 6BICIICTO HA EBpOMEHCKES ChI03, KOHTO BEPOSTHO IIC IIpEeMHUHE B PEXUM
Ha ,HIKOJKO CKOPOCTH', KOETO MOXES 1a ch3lafe TPYHHOCTH IIpel bhirapus. V nHac HAIMA
CHTYPHOCT HOKOJIKO IIE € YCTOWYMBO MPABUTEICTBOTO ¥ AaiH HsIMa Ja C€ CTUTHE IO CKOPOITHYI
HOBH IIPEJCPOUHH H300pH. B Tasu HecTabuiHa BBHIIHA U BHTpPEITHA 0oOCTaHOBKa peauIia
AHAM3aTOPY OTYMTAT HAPACTBAHE HA PUCKOBETE npen Gu3HECa ¥ MHBECTUTOPUTE KaTO IO U B
yacTHOCT M mpex JlpyKecTBOTO.

Hugnayuonen puck

VH}nanMoHHAAT PHCK NpPEICTaBABa BCeobIIO IIOBHINABAHE Ha LCHUTE, NPU KOCTO
napuTe ce 0OE3NEHAT W CHIIECTBYBA BEPOATHOCT OT HoHacsHe Ha 3aryba OoT NOMaKHHCTBAaTa H
dupmuTe TOpamy HaMaJICHAC Ha TOKylaTelHaTa CHOCOOHOCT HA MECTHATa BalyId. ITpe3
[oC/IeNHMTe TOAMHM B Pemybmuxa beirapusi pH(IAIMOHHATE TPOUECH Ca CPaBHUTEIHO
OBJIA/ICHH. BBIPEKH TIONOKUTENHATE TCHICHIUY, TIPOU3THIAITHA OT YCIOBHATA Ha BAIyTeH 6opx
¥ IOJIBPYKAHETO Ha PeCTPUKTHBHA (hrcKaNHa [TONATHKA, Kacaelly H3MCHCHUETO Ha pHAEKCa Ha
pH(IaMsITa, OTBOPEHOCTTa Ha GLirapckara MKOHOMHKATA, 3aBACAMOCTT2 M OT eHEepruiHT
M3TOUHANY ¥ (UKCHpaHUS Kypc Ha OBITapcKus JICB KbM €BpPOTO MOPAX/JAT PUCK OT BHOC HA
nadnarws. [Ipy HapacTBaHe Ha pH(IANEsSITA B CTPAHATA, PeaiHaTa JOXO/HOCT OT MHBECTUNMATA
MOJKE Ja CIIaJ[HE B pe3yJITaT Ha HOBMINABaHE Ha 0OIIOTO IICHOBO PABHUILE.

Jluxeern puck

JIpxBeHUST PUCK OF MOTBJ [(@ 3aCCrHE HEraTUBHO Jlpy’XecTBOTO B Cilydai, 1€ ION3BA
(HHAHCEpaHe, IPA EBEHTYAIIHO IOBHINABAHS HA JIIXBEHUTE TPONEHTH 10 KPEIATHTE, ThH KaTo
pasXOJIUTe 3a JTEXBH O ION3BAHOTO ABIIOBO (prHaHCHpaHE INE ce yBEIMYar, a ToBa Ou UMaJIo
HeGIATONPHATHO OTPAKEHUE BBPXY JIMKBUIHOCTTA 1 (bMHAHCOBHTE MY PE3YNITATH.

Banymen pucx

Excrosurusara KbM BATyTHHS PHCK IpEICTaBILiBa zapucuUMocTIa H edexTuTe OT
J3MEHEHReTo Ha BaTyTHETE KypcoBe. CHCTEMAaTHUHHMAT BATYICH PUCK € BEPOSTHOCTTA OT
eBeHTyallHa [POMAHA Ha BAIyTHUS PEXHM Ha cTpasara (BamyTeH Gopi), KOETO Ou Z0BENO WIH
no obesleHsABaHE Ha JieBa MU [0 [OCKBIIBAHE Ha JICBA CIPSAMO WyXHECTPAHHUTE BayTH.
BayyTHHSAT PHCK IIe UMa BIASHAL BBPXY KOMIIAHWH, MMAIIy TIa3apHY [I0BE, IUIAIaHuATa Ha
KOWTO Ce W3BHPIIBAT BHB BAJyTa, Pa3iudHa OT JeBa H €BPOTO. TeopeTu4HO, BALyTHUAT PUCK ou
MOFBJI Ja Ce TOBWINM, KOraro Bhirapus c¢ NPHCHEIUHA KBM BTOpHA eTal Ha EBpomeicKus
Bainyres MexaBnu3sM (ERM 1I). Tosa e pexuM, B KoWTO cTpaHara TpsOBa ja MOJUIBpPXa
BaIyTHHES Kypc CIPSMO €BPOTO B IPAHUIMTC Ha +/-15% crupsaMo LEHTpaJeH NapUTeT. Ha
IpaKTHKa, BCHYKY JBPXKaBH, KOMTO oHacTosIIEM ca B To3M MexanmsbM ([laHud, Ecronus,
Kunsp, Jlutsa, JlaTeud, Mairra), ca CBUACTENH Ha KOJIe0aHus, KOUTO Ca CHIIECTBEHO ITO-MAJIKH
oT mo3Bonesutre £15%.

(DUKCHPAHHAT KypC Ha JIeBa KbM €BPOTO HE CIMMUHIDA 3a GBIrapcKara BalyTa pEcKa oT
HeGTATOIPHATHN [BIDKCHHS Ha Kypca Ha €BPOTO CIPAMO pyTHTEe OCHOBHH BalyTH (IMATCKH
Jomap, GPUTAHCKY MAYHI, MIBEHIapCKH (paHK) Ha MEXTYHAPORHNTE QUHAHCOBH Na3apH.

Jluksuoen puck



[TpoGneMuTe, CBBP3aHH C JMKBHIHMSA DPHCK, MOraT Iia ObJaT XapaKkTepU3UpaHH Karo
HoTpeGHOCT OT CPEICTRA 3a 3aIialljaHe Ha TCKYIIH pasXonu Ha JIpy>keCTBOTO HIIM 32 IIOKPHBAHE
HA HACTOSINM, M3UCKYEMH KBM MOMEHTA 3a/{bIKCHHS. PHCKBT OT JIMIICA HA JIMKBAHH CPEACTBA
3a m3ObiIHeHWe Ha uemmre Ha ,JIM AP CH“ AJICUIl npoustmya u OT cnenudrkara Ha
MHBECTHIMOHHUS TopTdeitn Ha JpyxecTBOTO. YIPaBICHHUETO HA TO3H BHJI PUCK MOXE 1a OpIe
OCBHIIECTBEHO IOCPENCTBOM AMBEpcH(UIMpane Ha MOpTQeiiia Ha APYXECTBOTO H Ha 6aza
ONTHUMI3HPAHE HA KAIIUTAI0BATa CTPYKTYpPa Ha APYKCCTBOTO YPE3 M3IOI3BAHE HA MEXAHUIMHTE
Ha XBJITOBOTO pHHAHCUPAHE.

KbM marata Ha H3TOTBSHE Ha HACTOSAIMHsS JOKYMEHT, LI AP CHU“ AJZICULL He €
H3I0XEHO Ha JIMKBHEH PHCK, Thil KaTo pasnoyara ¢ XOCTaTBYHO CPEACTBA 3a IIOKPUBAHC HA
3aBJDKEHNAATA CH.

6. VindopManus 3a CKINYEHH roJeMH CIeJKH MEKIV CBbP3AHH JMNA Npe3 NHPBOTO
mecTMeceune Ha 2018 1.

IIpes oruetHOTO MmecT™Meceume ,IIA AP CH* AJICHL] He € CKIIOYBANO CHIENKH CBC
CBBLP3aHH JIMIA [I0 CMUCHIIA HA IIPUIOKUMOTO 3aKOHOATENICTBO.

24.07.2018 r.
rp. Codus




