MEXAWHEH OTYET 3A YMPABMNEHUE JEAHOCTTA HA AKLUMOHEPHO OPYXECTBOTO CBC
COELMANHA MHBECTUUMOHHA LIEN
» AP OXKU KANATAR-1”
3A NEPUOMA 01.01, - 31.03.2011r.

21 anpun 2011r.

" Ap Dmn Kanutan - 1" AOCHL (,JpyxecTeoTo”) € akuMOoHepHO APYKECTBOTO CLC cneluania UHBECTMLMOHHE
uen, 4YuATo AefHOCT € pernaMeHTupaHa oT 3akoHa 3a APYXeCTBaTa ChC creuuanHa WHBeCTULMOHHa uen
{3ACWLL) 1 noasakoHOBUTE HOPMATWBHM AKTOBE MO npunokelueTo My. [pyxecTeoTo Halupa epefcTsa upes
WS[ABaHe Ha LIBHHW KHWKa W WHBECTUpa HabpaHuTe cpedcTBa B HEJBMKMMN MMOTU (CEKiopuTH3aLmMA Ha
HEABUKUMU KMOTH).

Mpes 2004r. OpyxecToTO NPYAotn asa umora a rp. Cocua — xunepmapket JpakTukep” Ha Byn. Llapurpaacko
woce" U TbProBckd UeHTep ,Opudneitm” va Gyn. ,[.M. JumuTpos”, KakTo v nipaBaTa W 3adbMxkeHUsTa Mo
JOTOBOPUTE 33 HaeM 3a Te3n WMOTW U nonyduu nuueHs ot KOH aa uasbpwiea AENHOCT KATO APYXECTBO CbC
cneuvanHa MHBECTUUMOHHA uen. [lpes 2005r. [dpyxecTBOTC yBenu4W kanutana cu ¢ 50%, xato OpoaT ma
akuuute Be yeenuueH oT 2,000,000 Ha 3,000,000, ¢ HoMmuHanHa ctoiHocT 1 nes ecaka. B pesynrar Ha
yBenuueHneTo [lpyxecTeoTo nonyyu o6Lo 2,485 xunaau nesa, oT kouTo 985 xunapu neea or npogaxba Ha
1,000,000 npasa, cpetyy kouto 6axa sanucanu 1,000,000 akumw no emucvionHa ctoliHocT 1.50 nesa Ha akuyws.
Jpy*ecTBoTo WU3nonsea cpefcTeata OT YBEAWYEMWSTO Ha Karurtana, sa fa (uHanuaMpa MnallaHuaTa no
npuaoGMBAHETO HA HEABWKUMUTE UMOTHY, ONMCaHU No-rope.

OpyXecTeoTO He & NPaBuNo nocredpatiy YBeNTMUEHUS Ha Kanutana u He e NpuaoGUBano HOBW HEaBUXUMU
WUMOTU.
MPEFMEQ HA OEMHOCTTA

Ha 29 mapt 2011r. [pyxectBoTo npopane eauvHWst CW WHBECTULUMOHEH MMOT, 2 WMEHHO XunepMapxer
JpakTvxkep” 3a 10 000 000 espo, Ges AAC.

KeM parata Ha Toau JoKyMeHT [pyKecTBOTO e Nonyduno v3uAno npogakHata ueda, C wacT oT Hes
JpyxecTeoTo Npeaninatm GaHKOBUA 3aeM, W3NoN3BaHy 3a uHaHCUpaHe NpraoBUBAHETO Ha MOTA.

Cnep, 31 gekemepu 2011r. OpyxecTBOTO (iNanupa aa pasnpefend kaTe AWBUAEHT uanata cn nevanta 3a 2011r.

CnepgHaTta uHgopmauns NpeacTaes KpaTkM KOMEHTAPU Ha Hall-BaXKHUTE acnekTH OT AeiHoCTTa Ha [lpy*xecTsoTo
npe3 nepuoga 01 auyapu — 31 mapt 2011r.:

1. JNukBHUOHOCT
Kum 31 mapt 2011F. ChOTHOLWEHMETO TEKYLUM BIEMaHUA KbM TEKYLW 3aabmieHus e 2.1, KOeTo foKassa, ye

LpyxecrsoTo pasnonara ¢ AOCTaTbYHO nobpa NUKBMAHOCT Y BAPEAME, Ye TOBa LUe NPOAL/KW 43 e Taka Y
3aHanpea.

ﬂ,py}KECTBOTO He CMATAa 3a HYKHO Aa NpUenuya AoAbIHUTENHO canchnpaHe Ha T03M eTan.

2. Kanutanoeu pecypcu

KanutansT Ha [pyKecTBOTO € W3LANO BHECEH U 33 MOMEHTa € HanbriHo AOCTaTLYeH 3a NofALpMaHe Ha
JefiHocTTa Ha [pyxecTBoTo. [py®ecTBOTO He NNaHupa HOBW YBEMWUEHUA Ha KanuTana vnu npuaobueaHeTo Ha
HOBW UMOTH. [PYXECTBOTO He NIaHUPa Aa NPaBKW 3HaYUTEMNHU KaNUTarnoBK Pasxoay UK Aa Noema AbIrocpoyHu
334 bMKEeHUA.



Kbm 31 mapt 2011r. choTHoweHueTo cobcTBeH kanutan kbM obio aktueu e 60.68% B cpasHetue ¢ 41.44%
kbM 31 mapt 2010r.

3. OnepaTMBHM Pe3yNTaTH

MNeuan6ata Ha [pyxecTsoTo sa nepuoda 01 axyapu — 31 mapt 2011r. Bb3nusa Ha 9,751 xunagn nesa (3.250
nesa 3a akuus), cnpsamMo 237 xunsagv nesa (0.079 nesa sa akuua) 38 CbLUMA Nepuoa Ha MUHANATA roauHa, KaTo
B TOBA He ce BKNIOYBAT nedantu unu 3arybu oT npeoleHka Ha axTUBY UM Nacuen.

3HauMTeNHOTC HapacTeaHe Ha nedanbara 3a NbpeoTo TpUMecedne Ha 2011r., CRAPAMO CBLLOTO TPUMEceuue Ha
NpeaxogHaTa roAvHa ce ALMKW Ha npoganbara Ha xvunepmapxeT lpaktukep”.

HeTthute npuxoam oT npopaxbata Ha xunepmapker [lpaktukep” 3a nepuoga 01 adyapu — 31 mapt 2011r,
Bb3nNMaaT Ha 18,978 xunagu nesa.

MpuxoauTte oT Haemu 3a nepuoAa 01 avyapu — 31 mapT 2011r. BLanuaar Ha 536 xunaau nesa cnpamo 536
Xunagu neea 3a nepuopna 01 sHyapu — 31 mapt 2010r,

Pasxogute 3a aMOpTM3aUMA W ONEPaTUBHWUTE PasxoAu 3a nepucpa ca ceoTeeTHo 110 xunsgu nesa w 2,500
Xunagu neea cnpaMo 113 xunagu neea v 121 xunsagy nesa sa Chluus Neproj Ha MuUuHanara roguHa.

[pe3 oT4ETHWUA NEpUoA, ﬂpymec*rscrro He e I'lpM,EI,OﬁIAI'IO aKTWEM Ha 3HAYUTENHa CTOUHOCT.

Hsama BaxHu chBuTHA, HacTbnunu cnea 31 mapt 2011r., kouto GUxa MOrmu Aa UMaT HeraTueeH edekT BLpXY
hMHEHCOBMTE 1 ONepaTUBHW Pe3ynTaTh Ha [lpyxecTeoTo.

4, OCHOBHU PUCKOBE U HECUIYPHOCTH

JokonkoTo KbM gatarta Ha To3W [IOKYMEHT OCHOBHUTE aKTvBM Ha ﬂpy)i(eCTBOTO ¢a napuyHW cpencTea no
GaHKkoBY JenoanTy U TO He MAaHUpa Aa WHBECTUMPa B HOBM MMOTW, OCHOBHUTE PUCKOBE U HECUIYPHOCTY Ca
CBbp3aHu C er,DMTOCI'IOCOﬁHOCTI'a Ha GaHKWTE, B KOUTO TO € Aeno3anpano ce0BOgHUTE CH cpeaciea AoKaTo v
pasnpeaen Kato AMBUMABHTY Ha akLMOHepUTE CU.

OcBeH TOBa, NpOALAXKABALLATE CTarHauMA B CEKTOpa HA HefBuxuMuTe UMOTW OM Morna fna Aosede A0
AOMLHATENEH CRag Ha UeHWTE Ha oNpegeneHi KNacoBe HeaBUMMMU UMOTH, B TOBa YUCNO 1 HA NPUTEXABAHUA
oT JpyxecTaoTo Thproscky ueHTep ,Opudneinm” Ha yn. .M. Jumurpos” & rp. Codpus.

CKITKOYEHW FONEMUW COENKKW CbC CBBHLP3AHU TTMHA

Mpes pasrnexaaHust nepuoa [pyKECTBOTO HE € CKMIOMBAND roNemMy GOSNk CbC CBbp3aHn nuua. "Cebpaann
nmua" ca nuUAaTa, Korato efHoTO € B ChCTOAHME A KOHTPONUpa JAPYroTo UMK 43 YNPaxHABA BbpXY Hero
3HAYUTENHO BRIUAHWE NPU B3eMaHe Ha (BUHAHCOBU pPellieHnA U PeLISHUA OTHOCKO ASMHOCTTa, 8 ChOTBETCTBUE C
NPUNOKUMUTE CUETOBOOHW CTAHAAPTH.

1, Coenku MeXay CBBLP3aHU NMULa, CKMOYeHW Npes OTYeTHUA Nepuon, KOUTO ca NOBAUANKU ChLILECTBEHO
Ha CbHHaHOOBOTO CbCTOAHWUE WK Pe3ynTaTuTe OT AeHHOCTTa npez2 To3u nepuon

BanaHcuTe Mo GAENKA CbG CBbPaaHU NWLA, CKITIOYeRY OT [pyKeCTBOTO BLE BPb3ka ¢ obuyaiiHaTa My TLProBcka
OENHOCT, U CHOTEETHUTE Pasxoau W Npuxogu kM 31 MapT 2011r, uspaszeHu B xun.ne., ca KakTo cneaga;



CBbp3aHm nMua 31.03.2011

3aawmkeHue kbm Cepavka Kenuten Agsaiisbpe ("CKA") * 2,715
BbauarpaxaeHune Ha CKA* 2,487
Takca 3a ofcnyxeallo apyxecrso - BAMNM 16

*CoanacHo dozasop om 20.08.2004 3a usskpuwieare Ha KOHCYmaHmeku oeliHocmy - & pasmep Ha 0.25% Ha mpumeceyue om
yeHama Ha npudoGusane Ha Hedswxumume umomu Ha Opyxecmeomo nmoc 20% om nevanbama Ha [pyxecmeomo 3a
CLOMSEMHUA Nepuod, A JombAHLMeHO 8b3Razpaxderue npu npodaxba Ha umom.

2. IpoMeHU B CKOYEHUW CAemnKW ¢he CBLP3aHU NULa, ONOBecTeHW B NPeAMLIeH Nepuop, KOUTO MMat
ChLWECTBEeHO BhigeicTBNe BLpXy (DMHAHCOBOTO ChHCTOSHUE WUITM Pe3ynTaTUTe OT AeHOCTTa Npes To3n
nepvog

HsMma Takuea NPOMEHN, Wudopmalunta OTHOCHO CKAIOYEHWUTE OT ﬂpy)l{eCTBOTO OOroBoOpKU W CAERKH CbC
CBbP3aHN AWLa € PasKpuTa B HeroBuA PErucTpatvoHeH OOKYMEHT. ,Elpymem‘aoro He e CKNK4Bsano CAenkyu npu
YCIOBUS, KOUTO Ce OoTnu4asaT oT obuyaiiiute TBPrOBCKW YCIOBUS.

Bcuukn, noeta ot ﬂpy}KGCTBOTO AHTEXUMEHTU W 3aAbMXEeHWUA Cca pa3kpuTU B HEroBUA perucTpauuoHeH
BOKYMEHT,

JONMBIHUTENHA MHR®OPMALIUA 3A NBPBOTO TPUMECEYME HA 2011 T,

a) VlHd)OpMaLI,HFI 3a nNpoMeHUTe B CUEeTOBOAHATA [MONWTMKAa Npe3 OTYeTHWA Nepuod, NpuduHWUTE 3a
TAXHOTO U3BbpLUIBAHE U NO KAKbB HauYWH Ce OTPa3nBaT Ha d)MHaHCOEMﬂ pesyntar v coBCTBEHUR KanuTan Ha
eMuTeHTa,

Mpe3 oT4ETHUS Nepuos, He Ca U3BBLPLIBAHN NPOMEHN B CYETOBOAHATA NONUTHKA;

6) MHdhopMauus 3a HacTLNUNK MPOMEHW B UKOHOMWYECKATA rpytia Ha eMUTEHTa, aKo Y4acTea B Takasa
rpyna

OpyxecTsoTo NpuHagnexu Ha WKOHOMWYEecKaTa rpyna Ha Bunrapo-AmepukaHckw WreectuumoHer $oHg
("BAU®"). Mpes nbpeoTo TpUMmeceure Ha 2011r. B MKOHOMMYECKATa TPYnNa Ha eMUTeHTa He ca HacThiunM
NPOMEHY.

B) WHpopmauun s3a pesynTaTuTe OT OPraHu3auuoHHKM NPOMEHW B PEMKMTE HA EMUTEHTA, KaTo
npecbpasyeane, npogaxba Ha JPYKECTBA OT VKOHOMUYECKATA IPYna, anopTHU BHOCKM OT ApYXecTBOTOo, AaBaHe
no4 HaeM Ha UMYLLECTBO, ALNTOCPOYHY MHEECTULMK, NPEYCTAHOBABAHE Ha AeifiHOCT

an3 OTYEeTHWA Nepuoa He Ca U3aBbLPLBaHKW opraH1alMoHHW NPOMEeHN.

l') CraHoBRULE Ha ynpaBuTENHUA OpraH OTHOCHC Bw3MOXHOCTUTE 3a peanusauis Ha ﬂyﬁﬂMKyBaHlﬂ
NPOrHOo3K 3a pesynratute OT Tekywara CbMHaHCOBa rojuHa, Karto ce oTvuTaT Pe3ynTaTuTe OT TeKylwloTo
Tpumecevne, KaKkTo U MHCbOpMaLWIﬂ 3a CbaKTOPVITE 1 oBcroaTencTearTa, KOUTO LWe NOBNWAAT HA NOCTUIAHETO Ha
NPOrHo3HKWTE pe3yntaTtu Hait-Manko 3a cRepBaloTo TpUMeceyue

Opy*ecTBOTO He NyBnuKYBa NPOrHO3HY pesynTaTy.

£) [aHHu 33 nuuarta, NpUTeXaBaliy NpsKo ¥ Henpsko Hali-Manko 5 Ha ¢To oT rnacosete B ofwwoTo
chOpanue koM 31.03.2011 1. v NnpoMeHUTE B MpUTEXaBaHUTE OT Nuuara rmacose ot 31.12.2010r.



Criopen kHUraTa Ha akuMoHepuTe, KOATO ce Boaw ot llenTpaneH genosutap” Afl kem 31.03.2011r.
aKUMoHepuTe Ha [lpyXecTBOTO, NPUTEXABALLW NPAKO UMnK Henpsiko (no |n. 146 ot 3MMUK) 5 unu noseye o1 5
Ha CTO OT aKUMKUTE C NPaBo Ha rnac Ha Jpy»ecTeoTo, ca KakTo crejpa;

AkuuoHep Appec Bpoii akuum % or Bpoi akuum % ot
KM 31.03.11 rnacoeeTe B kemM 31,12.10 rnacoeeTe B
OC kbMm OC kbm
31.03.11 31.12.10
BrLnrapo-amepuxaHcKu Codous, yn. Wunxa 3 1109 839 36,99% 1109 839 36,99%
WUHBECTULKOHEH oHA
{BAW D)
Bbhrapo amepukaHcka Codusn, yn. Kpakpa 16 299 700 9,899% 299 700 9,89%
kpeauTHa Banka AL
®pank Nywc Baysp 34 Yect Apmys Tpaiten, 277 285 0,24% 277 285 9,24%
Yeiin, UnuHotc 60184
Maiikun feiisua 14-15 XemTbH Copren, | 175000 5.83% 175 000 5,83%
X=HCOBPrBP ToweH, Wngvana 46526
LM% Anvany Benrapua Cochun, yn. Jaman 156 242 5,21% 156 242 521%
Mpyeri/red Xp. Muxa 42

€) [aHHu 3a aKUMMTE, MPUTEXABAHU OT YNPABUTENHUATE U KOHTPOMHU Opraku Ha emuteHTa kbm 31.03.2011r,

KaKTO U NPOMEHWUTE, HacTbnunu ot 31.12.2010r, 3a Bcsako AMLE NOOTAENHO.

Crnegeawara Tafnvua cbabpia uHopmaums 33 uneHoeeTe Ha ChBeTa Ha [AUPEKTOpPUTE Ha
JPYXecTBoTo, KONTO MPUTEXAEBAT MMM Ca NPUTEXABANM HEFOBM aKkUMKM Mpes WIMUHANOTO TpuMecedue.
JIOKONKOTO €& M3BECTHO Ha [lPYyXecTBOTO, HVKOM OT OCTaHanuTe yneHobe Ha ChLBETA Ha SUPEKTOpWTE He e
npwWTEs@sarn, He € Thprysar G 1 MOHACTOALLEM HE NPUTEXaBa akLMK Ha [pyxecTBOTO.

Nme YneH Ha ynpasuTeneH Bpoit akuuu % or Bpoti akumm % ot
WY KOHTPOMNEH oprad KM 31.03.11 rfacoeeTe B Kbm 31.12.10 fnacoseTe B
OC keM OC KuM
31.03.11 31.12.10
Kocraaud MNeTkoe Unew Ha C[ 50 000 1,67% 50 000 1,67%
boaH MkoHoMoB Unen Ha Cl 25000 0,83% 25 000 0,83%

®) Wndopmauusa aa eucAWLM cbaebHY, aAMMHUCTPATVBHU Unu apOuTpaxHW MNpOM3BOACTEA, Kacaslluu

3aQbMKEHUS| UMY B3EMaHUA B paaMep Hai-manko 10 Ha cTo oT cofCTBEHUA KanuTan Ha eMuTeHTa; ako obwara
CTOMHOCT Ha 3a4bIDKEHUATA UMK B3EMAHWATA HA EMUTEHTa N0 Boudky oBpasyeaHy NpoM3BoACTBa HaaxesLpna 10
Ha CTO oT COBETBEHVA MY KanwTar, Ce NPeACTABS MHOPMAaLMA 33 BCAKO MPOUIBOACTBO NOOTAENHO

Hsama sucawm cbaebHU, agMUHUCTPATUBHI UMK apBUTREDKHU NPOU3BOACTEA, Kacaelluy 3aAbMKeHUs Uni
B3EMaHMA B pasMep Hal-manko 10 Ha cTo oT cobBcTeenun kanuTan Ha [lpyxecTeoTo.

3) WHchopMauwna 3a OTNYCHATMTE OT EMWTEHTa WNK OT HETOBO AbLUSPHO [PYHECTBO 3aemu,
NPEAOCTABAHE HA rAPEHUMW UNU MOEMaHe Ha 3ambrxeHus oflio KbM e4HO NUUEe WK HEroBO AbLUEPHO
APYXKECTBO, B TOBA HUCMO W HA CBbP3aHWU NMULA C MOCOYBEHE HA XaPakTepa Ha B3AUMOOTHOWEHUATA MEXay
EMWUTEHTA W AMUETO, pa3sMepa Ha HeuannaTeHaTa rmaeHWLa, NUXBeH NPOLEHT, KpaeH CPoK Ha noracaeae,
pasmep Ha NoeTo 3aAbIDKEHUE, YCNOBUR Y1 GPOK.



I'Ipea WU3MUHaNoTO TPUMEce1e ﬂ,pyx(eCTBOTO HEe e OTOYCKano saeMu, He e NpeaocTasano rapaduin n He
8 noemano 3aabMmKeHWA KbM APy NnLa.

BosH UkoHomoBs
HMansnHuteneH gupextop



