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1. OBLIA MHO®OPMALIUA

"®ebplineit MporbpTrc” ALCUL e aKuMOHEpHO APYXKEeCTBO CbC Cheuvana
WHBECTULIMOHHE Len 33 CEeKIOpUTM3MpaHe Ha HeABWXUMU UMOTHM, MO CMUCbNA Ha
3aKOHa 3a [pyecTBaTa CbC CrEUManHa MHBECTULMOHHA uen. MNpeameTbT Ha
AEMHOCT Ha [PYXKEeCTBOTO € WHBECTWPaHe Ha Mapuuyku CpeacTsa, HabpaHW upes
W3AaBaHe Ha LIEHHW KHWXA, B HEOBMXWMW MMOTW (CEKIOPUTU3ALIMA Ha HEABWXKWAMU
MMOTK) MOCPEACTBOM MOKYMNKa Ha MpaBo Ha COBCTBEHOCT M APYrv BelHM Npasa
BbPXY HEABMXUMU MMOTW, W3BLPWBAHE Ha CTPoeXWU wu noacbpeHus, ¢ uen
MPEAOCTABSHETO WM 3a yNpaB/ieHue, OTAABaHE NOg4 HaeM, NIM3WHC UM apeHaa W
npogaxbaTa umM.

ApyXecTBOTO € y4peeHo Ha YupeauTenHo cb6paHve npoBeseHo Ha
15.07.2005 . 1 e BNMCaHO B THProBCKUA perkcTbp ¢ Pewenue NO 1/28.07.2005 r. Ha
Cothuidcku rpaackmn cba no ¢.a. N2 8851 ot 28.07.2005 r., BNWCaHo & Perucrbpa Ha
TbProBeckuTe Apyxecrsa nog N2 95723, tom 1273, ctp. 149, [AdpyxecTsoTto e

NPeperMcTpupaHe B TbLProBCKWS PErmcTbp KbM AreHUMATa NO BAWCBAHWMSATA Ha
08.04.2008 r.

CbrnacHo 3akoHa 33 [ApYXecTBaTa CbC creuManHa WHBECTULMOHHA LUen
"®ebplinen Mpombpruc” AACWL uma egHocTeneHHa dopMa Ha ynpasneHue.

Apy>ecTBoTO ce ynpasnsiBa oT CbBET Ha AMPEKTOPUTE B ChCTaB:

* MaHio Topopos MopaseHoB - [pegcegaTen Ha CbBeTa Ha
AUpexkTopuTe U UsnbiiHuTeneH aupekTop

+ MWeaitno Anekcanapos MNaHoe — uneH Ha CbBeTa Ha AWPEKTOPUTE Ha
ApyxXecTsoTO

» Mapnana HukonaeBa [oiHoBa — yneH Ha CbBeTa Ha AupeKkTopuTe
Ha [py»ecTBoTo

ADPeckT Ha ynpaBneHue W 33 KOPeCrOHAEHUMA Ha ApYKecTBOTO e;
rp. Codoms, Byn. “HepHu Bpux” 516
WHTepHeT anpecsT Ha apyxecTBoTo € http://www.fpp.bg



CHETOBOAHA NONMUTUKA

OcHoBa 3a M3roTBsiHe Ha (PMHAHCOBUTE OTUETH

OcHoBa 323 M3roTBAHE (PUHAHCOBUTE OTUETM Ha [IpYyXecTBOTO ca 3akoHa 3a
CHETOBOACTBOTO M MexayHapoAHWTe CTaHA4apTU 3a (BMHaHCOBO OTUYATAHE (MCo0O),
n3naaeHn ot CbhBeTa MO MeXAYHapoAHM CYETOBOAHM CTaHAapTw (CMCC) n
PasACHEHVATA 33 TAXHOTO NpunaraWe, usfaneHn oT KoMmuteTa 3a passcHeHue Ha
MC®O (KPMC®O), npretu ot Eeponeiickva cbios (EC) ¥ npunoxumn B Penybnvka
Brarapus.

O6wn nonoxmenun

Haii-3HaunM1Te CHETOBOAHW MOMUTWKW, MpUNaraHy Npyu W3roTBAHETO Ha Te3w
(bMHAHCOBY OTHETH, Ca NPeACTaBEHW NO-A07Y.

EcdekTn oT npoMenuTe B 06MEeRHNTE KypCoBe

®yHKUMOHANHATa BanyTa Ha NpeAnpuaTUETO € BLArapckUaT nes. BanyTata Ha
NpeAcTaBsHe BbB (UHAHCOBMS OTYET € 6barapcku nee.

HacToALUMAT PUHAHCOB OTHET € NpefCcTaBeH B XMNaam fesa (xun. nB.).

HyxpecrpaHHa BanyTa e BCAika BanyTa pasmuuHa oT dyHKUMOHanHaTa BanyTa
Ha NpeanpuaTHeTO.

Caenkmte B UyXAECTpPaHHa BanyTa Ce€ BMACBAT NbPBOHAYANHO BLB
GyHKUMOHANHa BanyTa, KaTo KbM CyMaTa Ha YyKAECTpaHHaTa BanyTta ce npuvnara
LieHTpanHMA Kypc Ha bbnrapcka HapoaHa BaHka (BEHB) 3a choTBeTHaTa BanyTa, KbM
fartarta Ha caenkara.

KypcosuTe pasnuku, Bb3HWMKBAWM NPWU ypPeXQaHe Ha NapuyHi No3uumu mnu
AP NPEU3YNCNABAHE Ha NapuyHUTE NO3WULMKM Ha NPeanpUATUETO MO KypCoBe,
PasfuyHM 0T TE€3W, NpY KOWTO €a OUAM NPensyUCneHM npyu MbPBOHAYANHOTO
Npu3HasaHe Npes nepuoaa WAW B NPEAXOAHN (UHAHCOBM OTYETU, €€ NpusHasaT
KaTo Neyanba wnw 3aryba 3a Neproaa, B KOWTO Ca Bb3HUKHANM.

lMpeanpusTUETO NpaBM NpeoLieHKka Ha MO3ULMK B YyXaecTpaHHa BaNyTa KbM
Kpas Ha OTHYETHUA NepVoA M TEKYLLO NMpes OTHETHUS Nepuoa.

Mo3vumnTe B YyXKaecTpaHHa BanyTa KbM 31 gekemspy 2011 m 2010 roavHa ca
OUEHEHU B HACcTOALUMS (PMHAHCOB OTYET MO 3aAKIIHUTENHWA KypC Ha BHB.

Paaxoau 1 npuxoamn

NpeanpuaTUeTo OT4YMTa TEKYILO Pa3XoaWTe 3a ASMHOCTTA MO MKOHOMUUECKM
eneMeHTH,

Pasxoqu ce npusHaBaT, KoOraTo Bb3HUKHE HaManeHue Ha 6baewmTe
VKOHOMWYECKWN M3roAM, CBBLP3aHK C HaManeHue Ha akTUB UMW YBEMYEHUE Ha NacuB,
KOEeTO MoXe Aa 6bAe OUEHEHO HaaexXAHO. MPU3HABAHETO Ha pasxoauTe 3a TEKYLMS
NEPUOA C€ M3BBPLIBA TOraBa, KOraTo Ce HAaYUC/IABAT CbOTBETCTRALIMTE UM NPUXOaM.

Pa3xon ce npusHaBa He3abaBHO B OTYeTa 33 Bceoq':xsaTHm;l AO0X0A, Korato
Pa3xoabT He Cb3Aasa Gbaella UKOHOMWYECKa U3roaa MAKM KOraTo U 4o cTeneHTa, Ao
KOSITO 6bAelata MKOHOMMYECKA U3roaa He OTroBaps Ha M3MCKBaHWATa  Wiw
NPECTaHe Aa OTroBaps Ha W3SUCKBaHWATa 3a NPU3HaBaHe Ha akTWMB B OTYeTa 3a
(PMHAHCOBOTO CLCTOAHME.

PasxoauTe ce OTYMTAT Ha NPUHLUMNA Ha TEKYLWO HauMcrsaBaHe. OueHsiBaT ce no
CnpaeeA/mBaTa CTOMHOCT Ha NNATEHUTE WM NPEACTOALM 33 nnallaHe CYyMM.



Mpuxoz e BpyTeH NOTOK OT WKOHOMWUYECKU MON3W Mpe3 Nepuoaa, Ch3nadeH B
XoAa Ha obuyaitHaTa AEMHOCT Ha NPEeAnpUSTUETO, KOraTo Teaw noToun BOAST [0
yBe/MuaBaHe Ha COBCTBEHMA KarWTan, pasfiWyHM OT yBENMUEHWsTa, CBbP3aHN ¢
BHOCKMTE Ha akuuoHepuTe.

MpeanpraTMETO OTYMTA TeKylo NpWMXoguTe OT obuuaiiHaTa AelHoCT no
BUAOBE ASHMHOCTU.

Mpuxogute ce oueHsBaT NO chpaseanMBaTa CTOWHOCT Ha NONY4EHOTO WNn
MoANexalloTo 3a NoslyYaBaHe NAalaHe nau Bb3HarpaxaeHue.

MNpu3sHagaHeTo Ha npuxoamnte ce M3BbLPWBA APM CNa3BaHe Ha npuerarta
CYETOBOAHa NONMTMKa 3a cneagHwuTe BUAOBE NpUXoau.;

1. NpuxoabT oT npogax6GaTta Ha CTOKM M NPOAYKUMS Ce NpPW3HaBa, KoraTo ca
B1NK U3NBbAHEHW BCUUKW CNeaBaLLM YCIOBWS:

- NPEANPUATHETO € NPEXBBLPIWUNO Ha KynyBaya CblUECTBEHU PUCKOBE W NON3M
OT COBCTBEHOCTTA BbpXY CTOKMTE U NpoayKUMsTa;

- NPEANPUATUETO HE 3anassa NpoAb/XaBallo yd4acTMe B yNpaBfeHMeTO Ha
CTOKUTE M NPOAYKUMATA, AOKONKOTO TO OBMKHOBEHO ce CBbP3Ba ChC COBCTBEHOCTTa,
HUTO e(PEKTUBEH KOHTPON Haj NPOAABAHUTE CTOKW Y NPOAYKLMS

- CyMaTa Ha Npuxoa MoXe HagexaHo Aa Obae oueHeHa;

- BEPOATHO € WKOHOMUYECKUTE NON3K, CBBP3aHK CbC CAenKaTa, Aa ce nonydar
OT NpeanpusITUETO; U

- HanpaBeHWTe pasxoau UNK Te3n, KoUTO e 6baaT HanpaBeHn BbB BPb3Ka CbC
CAeNKaTa, MOraT HaageXxAHo Aa 6baaT oueHeHw.

2. NpuxonwT OT Npoaaxba Ha ycnyr ce Npu3Hasa, KOraTo pesynTaThT OT egHa
CAenKa MOXe Aa Ce OLeHr HaaeXaHo. [MpuxogbT, CBbp3aH CbC ChAenKaTta, ce
NpU3HaBa B 3aBUCMMOCT OT eTana Ha 3aBbPLIEHOCT Ha CAEKaTa KbM Kpas Ha
OTHYETHUA NepUoA. PesynTaTbT OT efHa cAenka MOXE fa Ce OLIEHN HaaeXHO, KOraTo
Ca U3Mb/HEHU BCUYKW CNELBALUM YCIIOBUS:

- CyMaTa Ha npuxoza Moxe Aa 6bae HafiexXaHO oLeHeHa;

- BEPOATHO MPeanpusTUETO WE MMa8 MKOHOMUYECKM MON3M, CBbP3aHW Che
CAeNnKaTa;

- €Tana Ha 3aBbPLUIEHOCT Ha CAENKaTa KbM Kpasi Ha OTYETHWS Mepuoa MoXe
HaAEXAHO Aa Ce OUeHU; W

- Pa3xoauTe, HanpaBeHW Mo caenkaTa, KakTo W PasXxoauTe 3a 3aBLPLUBIHE Ha
CASNKaTa MOXe HaAeXAHO Aa 6bAaT oLUeHEeHM.

MeXAnHHUTE 1 aBaHCOBUTE NAALLAHVS, HAaNPaBEHN OT KIMEHTUTE, OBMKHOBEHO
He 0TPasABaT U3BLPLEHUTE YCNYru,

lpuxoauTe oT Haemm ce Npu3HasaT Ha Bpemesa 6a3a 3a CPOKa Ha AOrOBOPA.

Kato “Mpuxoan ot npogax6u Ha npoaykuma” B Otuyera 3a aoxoaute ce
f10CO4BAT NpuUxoauTe oT npopaxbaTa Ha M3rpageHUTe OT [IPYXKEeCTBOTO HeaBuX MMM
MMOTU (anaptaMeHTH). B pasxojHaTa uacT Ha OTYeTa 3@ AOXOAUTe CblyMTE Ce
MOCO4BAT KaTo ,banaHcoBa CTOWHOCT HAa NpoAaAeHU aKTWBM”, Tbil KaTo pasxoguTe
MO TAXHOTO NPUACOMBAHE He Ce NPEACTaBAT MO MKOHOMUYECKW eNeMeHTH.

Kato ,Apyru npuxoan” ce NpeacTaBsT nNpuxoguTe OT HAEMMU W nponaxéun Ha
WNHBECTULMOHHWN UMOTH.



TekylM N HETeKYUM aKTUBMH

AKTUB ce KnacuduumMpa KaTo Tekyll, KoraTo OTrOBapA Ha HAKOW OT cnegHuTe
KpuTepun:

— O4YaKBa [a peanu3npa akTmea WNWM Bb3HaMepsiBa Aa 0 NpoAage unu
ynoTpebu B CBOSi HOPManeH ONepaTMBEeH LKL,

— ABLPXW aKTMBa NPeIMMHO ¢ UeN ThpryBaHe;

— O4YaKea Aa peanvsnpa akTuWBa B paMKuTe Ha ABaHafeceT Meceua cnea Kpas
Ha OTYETHWUA Nepuoa; Unn

— dKTUBBT € nNapudHWM CPeACTea WM NAPUYHKM  eKBUBANEHTW (CbrnacHo
AedpuHvumaTa Ha MCC 7), OCBEH aKko 3a aKkTvBa HsiMa OrpaHudeHre aa 6bae
PasMEHAH WKW M3NON3BaH 33 ypeXAaHe Ha NacvB B NPoAb/KEeHWe Hal-Manko Ha
ABaHafeceT MeceLla cnej Kpas Ha OTYeTHUSA Nepuog.

AKTUB Ce KnacudbuuMpa KaTo HeTekyll ako He OTroBapa Ha KpuTepuuTe 3a
KnacudmumMpaHde Kato Tekyil.

MNMOTH, MalLMHKM ¥ CHOPBIKEHUNA

AKTUBM C& OTUMTAT KaTo MMOTH, MALIMHWN U CbOPLKEHWS KOraTo OTrOBapAT Ha
KpuTepuure Ha MCC 16 3a npu3HaBaHe M WMaT ueHa Ha npuaobusaHe, paBHa 1nu
no-sucoka o1 500 nB. AKTMBUTE, KOWTO WMaT UeHa Ha npuaobuBaHe no-HUCKa oT
noco4eHata, Ce OT4YMTAT KaTo TeKyWwW pasxoAu 3a Nepuofda Ha npugobvsaHe B
CbOTBETCTBME € oOjobpeHaTa CYETOBOAHA MNOMWTUKE. Bceku MMOT, MallMHa W
CbOPBXEHUE C€ oueHssa npu NpuaobuBaHeTo My Mo UeHa Ha NpuaoBuBake,
ofnpeaeneHa B CbOTBETCTBHE ¢ M3WCKBaHUATaA Ha MCC 16,

UMoTHTe, MaWMHUTE M ChOPBKEHKNTA Ce OLeHsBaT MbpBOHAYANHO MO LeHa Ha
NpuaobuBaHe, BKIIOYBALLA NOKYMHATa LieHa, KakTo W BCUYKH NPeKkn pasxoaum 3a
MPUBEXAAHETO Ha aKTWBa A0 MECTOMONOMKEHMETO M B CCTOSHUMETO, HEOBXOAMMU 33
HeroBaTa ekcnnoatauus. Bcekw oTaeneH WMOT, MalWHa, CbOPBXEHWE WM
obopyasaHe ce NpU3HaBa 3a aKTUB, CAMO aKO € BEPOSTHO NpeaAnpuATHETO A3 NOJy4M
B GbAelle MKOHOMWYECKW M3roay, CBbP3aHK C akTUBa, U LjeHaTa Ha npuaodueaHe Ha
aKTnBa Moxe Aa 6bAae HaaexaHO oueHeHa.

MocneaBalum pasxoawn, cBbP3aHU C OTAENeH UMQT, MalUMHA U CbOpbXeHUe, ce
OTYMTaT B yBenM4eHwe Ha bOanaHcoBaTa CTOMHOCT Ha aKTMBA, ako e chnaseH
APUHUWNBLT Ha Npu3HaBaHe onpeaeneH 8 MCC 16.

PaxoauTe 3a TekywoTo obcnyXBaHe Ha MMOTY, MaliMHK W CbOPBLIKEHUS Ce
OT4MTaT B neyanba wnm 3aryba B MOMEHTa Ha U3BbPLLBAHETO WM.

BanaHcosaTa CTOMHOCT Ha AageH WMMOT, MaWWHa K CbOpBLXKEHUE Ce oTrUCBa
npy npoaax6a Ha aKTUBa WK KOTaTo He Ce QYaKBaT HUKAKBM APYrM MKOHOMUYECKM
W3roan OT M3NON3BAHETO Ha aKTUBa, UK NpW 0CBOBOXKAaBaHe OT aKTMBa.

NevanbaTta unu 3arybaTta, Bb3HWKBALLE OT OTMIUCBAHETO HA MMOT, MalluHa U
CBOPLKEHUE Ce BKMOYBAT B Nevantata unw 3arybaTa, KOraTo aKTMBLT Ce OTRMLE,
ocseH ako MCC 17 He nsncksa Apyro npu npoaaxGa u obpaTeH nu3uHr, MNeyanbure
WK 3arybuTe, BLIHWKBALM MpW OTNWUCBAHE Ha MMOT, MawwMHa WK CbOpbXEeHWe ce
ONPEAENAT KATO pasnuka OT MeXAY HETHWUTE NOCTLI/IeHUs OT NpoAaxGaTa, ako MMa
TakuBa, n 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

MocneasawloTo oueHsiBaHE Ha WMMOTWTE, MalMHUTE W ChOpPbXEeHUATa ce
U3BBPLIBA 110 MOAENa Ha MpeoUeHKaTa, T.e. Mo MPeoUeHeHa CTOMHOCT, KOSTo e
PasHa Ha cCnpaBeanMBaTa CTOMHOCT KbM fJaTaTa Ha MpeoLeHKa, HamaneHa C
HaTpynaHWTe B NOCNEACTBME amMOPTU3aLIMK U 3arybu oT obesueHka.

NMoTUTE, MaWUHUTE U ChopbXeHUsTa ce amMopTU3MPAT No NMHEWHUA MeToa 3a
nepuoaa Ha oYakBaHUs NOJIe3EH XMBOT.



PasxoanTe 3a u3rpaxapaqe Ha HEABKUMU UMOTH, KOUTO APYXKECTBOTO MPABM,
ce wiacupuumpat kato “Pasxoaw 3a npuaobveaHe Ha AMA”, a npu TaxHOTO
33BbpLIBAHE W OTA3BAHE MOA HaeM, HOBOMPWUAOBUTUTE UMOTU Ce TpaHchopMUpaT B
WMHBECTULIMOHHN UMOTW Mo ceBeCTOMHOCT.

HemaTtepnanuu akTuemu

NpeanpuATMETO OTUMTa PasrpaHUuUMUTE HeNnapuyHU aKTueu Be3 msmuecka
CYOCTaHUMA KATO HemaTepuasHU akTMBM, KOraTo OTroBapsaT Ha onpeaeneHueTo Ha
HEMaTepraneH akTuB U KpUTEpUUTE 3a npu3HasaHe dopmynuparn 8 MCC 38.

HemaTepwaneH aktvs ce npusHaBa, ako e BEpoOSTHO, ue NPeanpusTUETO L
Mony-u oYaKkBaHnTe ObAELIN MKOHOMMYECKM MON3W, KOUTO Ca CBLP3aHHM C akTusa U
CTOWHOCTTa Ha aKkT1Ba Moxe Aa 6bae onpeaeneHa HaaexaHo.

lMbpBOHAYaNHO HeMaTepuanHUTe akTMBM Ce OTYMTAT NO LeHa Ha npuaobrsaxe.

Llenata Ha npuaobusaHe Ha OTAENHO MPWUACBWMT HemaTepuaneH aKTMB ce
onpenena cornacHo MCC 38 1 Bkmoysa:

— MOKynHata LUeHa, BHOCHUTE MUTa W HEBbL3CTAHOBUMUTE A3HBUM BbPXY
MOKYNKaTa, TbProBCKUTE OTCTLNKKU W pabaTti ce Npucranat; v

— BCHKaKBW CBbP3aHM pa3xoAu 3a MNOArOTOBKATA Ha akTMBa 3a HerosoTo
O4aKBaHO U3NON3BaHe.

MocnenBawyTe pasxoan, KOMTO Bb3HUKBAT BLB BPb3Ka C HeMmaTepuansure
aKTVBKM CNeA NMbPBOHAYANHOTO NPUM3HABaHe, Ce MNpW3HaBaT B OTYETa 33 A0XOAMTE B
MEPUOAa Ha THAXHOTO Bb3HMKBAHE, OCBEH aKe OTrOBapsAT Ha NpUHUMNa Ha
Np13HaBaHe, KOraTo TE3M Pasxoau ce KanuTanuaupar.

AMOPTM33UMATA €& M3YUCNABA, KaTO €& M3NON3BA MMHENHUST MeTol BbpXxy
OLIeHEeHNA NONE3€eH CPOK Ha OTAENHUTE aKTUBM.

MocneaBawoTo oueHsiBaHe Ha HEMaTepuanHUTE aKTMBM ce M3BbpLIBA NO
MOJeNa Ha rMpeoueHeHaTa CTOMHOCT, KOATO KbM Adarata Ha MpeoLEeHKaTa
NPeACTaBNsSBa TAXHAaTa CnpaBefNuBa CTOMHOCT. :

N36paHuaT npar Ha CbleCTBEHOCT 3a HeMaTepuanHWTe akTVEM Ha
ApyXecTBoTo e B pa3mep Ha 500 (NeTcToThH) ns.

Obe3ueHka Ha aKTMBUTE Ha [lpy)KeCTBOTO

WNHanBMAYanHvTe aKTUBU MW eAMHUUMTE, reHepupalLm NapuyHn NoTouy, ce
NPEFNEXAAT 33 HaNMYMe Ha MHAMKaUMK 3a obe3ueHKa Ha CTOWHOCTTa UM BEAHBX
FOAMIHO KbM [aTaTa Ha U3roTBAHe Ha MoaWWHMA UHAHCOB OTYET, KakTo U Toraea
KOraTo cbbUTMA UMK NpoMsiHa B 0BCTOSTENCTBA NOKA3BaT, Ye MPEHOCHATa CTOMHOCT
Ha aKTMBWTE MOXe Aa He 6be Bb3CTaHOBEHS.

B cny4auTe, B KOMTO Bb3CTAHOBMMATa CTOMHOCT Ha AafieH akTUB @ NO-HUCKA OT
HerosaTa GanaHcoBa CTOMHOCT, GanaHCoBaTa CyMa Ha aKTMBa ciegsa fa Bbae
HaMancHa A0 pasMepa Ha Bb3CTaHOBMMara My CTOWHOCT. ToBa HamaneHue
npeacTasnssa 3aryba ot obesleHka.

Bb3cTaHoBMMaTa CTOMHOCT npeacTaBnsBa No-BMCOKaTa OT CnpaseanveaTa
CTOWMHOCT, HaManeHa C pasxoauTe 3a Npoaax6a Ha akTHBA U CTOVMHOCTTa B yrnotpeba,
6asnpaHa Ha cerawHaTa CTOMHOCT Ha MPOrHo3UpaHuTe 6baewm napuuHu notouw,
O4aKBaHW Aa Ce nonyyar OT aKTWBa B PAMKWUTE Ha MOME3HNS My CPOK Ha FrOAHOCT.

C “3KN04YEeHWe Ha penyTauMsTa 3a BCUYKM OCTaHanu akTvBM Ha Apy»xecTBoTo
KoM BCAKa faTa Ha OT4yeTa PbLKOBOACTBOTO NpeueHsBa fanu  ChilecTsyBar
WHAUKaumk, e 3arybata oT obesleHka, Npu3HaTa B NPEAXOAHU FOAMHM, MOXE Bede
A3 He CbllecTsyBa UMK Aa € HaManeHa.



NHBECTHLMOHHH UMOTH

KaTo MHBECTWLMOHHI MUMOTW CbriacHo MCC 40 ¢ oTuMTaT 3eMu u/unn crpaau,
W/MnM 4acTW OT Crpagm, KOWTO Ce AbPKAT NO-CKOPO € Uen MofyyaBaHe Ha npuxoam
OT HIEM MM 33 yBEeNUYaBaHe CTOMHOCTTa Ha KanuTana unu 3a asere. MMoT, KOUTO
Ce u3rpaxpaa wnv paspabotsa 3a 6bAEWO M3NOMA3BAHe KAaTO MHBECTMUMOHEH WMMOT
CbLUIO Ce OTYUTE KaTO MHBECTULUMOHEH UMOT,

WHBECTULIMOHEH MMOT ce MpU3HaBa KaTo aKTUB CaMO KOraTo € BEeposTHO
bbaeLumTe MKOHOMUYECKW U3rOAM, NPUNIACBAHN My Aa ce nonydyaT B NpeanpusITUETO
W UeHaTa My Ha npugobrsaHe MoXe [ja Ce OLEHV A0CTOBEPHO.

WHBECTULUMOHHWUTE WMOTM Cce OUeHsBaT MbPBOHAYaNHO MO LEeHa Ha
NpUAoBMBaHE, KOATO BKMIOYBA W PasXoaWTe Mo CAenKaTa 3a NpuaoBUBaHe CLrNacHo
MCC40.

Cnea MbpBOHAYAMHOTO MPU3HABaHE WHBECTULMOHHWUTE UMOTW Ce OTUMTaT no
MOAena Ha cnpaseanMBaTta CTOMHOCT.

CnpaBeanveata CTOMHOCT NpeACTaBNABA HAN-BEPOATHATA LIeHa, KOATO MOXKe
Aa 6bae nonyyeHa Ha nasapa KbM AaTtata Ha [oauwiHMa hUHAHCOoB oTueT.

MpoMeHWTe B cCnpaseanusBaTa CTOMHOCT Ha WHBECTULUMOHHWTE WMOTWU ce
oTpasssar B nedanba wnwm 3aryba.

lMocneaBalyTe pasxoAM, CBbP3aHW C MHBECTUUMOHHWM MMOTH, KOWTO Beue ca
NPU3HATK BbB (UHAHCOBWTE OTYETM Ha [IpyXKecTsoTo, ce npuBaBAT KbM
banaHcoBaTa CTOAHOCT Ha MMOTWTE, KOTaTo e BEepOSiTHO [lpy>ecTBOTO Aa Monmyuu
6bAelumn MKOHOMUYECKN U3roaM, HAABMUILABALLUM MbPBOHAYANHO OLEHeHaTa CTOMHOCT
Ha CbLIECTBYBALUMTE UHBECTULMOHHK UMOTH.

MpuaoGuTuTe OT [py»eCTBOTO 3eMM, BbPXY KOWTO LIE Ce W3rpaxaaT crpaau,
KOWTO OTrOBAPAT Ha YCrOBUATA 338 MHBECTULIMOHHW UMOTH, Ce NPeACTaBAT B GanaHca
KaTo MHBECTHMLMOHHW MMOTU NO TAXHATa CNPaBeannBa CTOMHOCT.

MarepuanHu 3anacu

Korarto ca Hanuue eaHOBPeMEHHO CNefHNUTe YCroBus:

— APYXeCTBOTO NpUAcBUBa 3eMA, BbpXYy KOSTO WE CE M3rpaxaar crpagu
(anapTaMmeHTH), YNMTO CTOMHOCTM LWE Ce BL3CTaHOBAT NPEANMHO Ypes npojaxsa; u

- BanaHcoBaTa CTOMHOCT Ha 3eMATa e Ce BL3CTAHOBM MPEAUMHO 4pes
HeliHata npoaax6a unK upes npoaaxbata Ha MPaBOTO Ha CTPOEX BbPXY Hes,
3aeAHo C npoaaxbaTa Ha n3rpageHnTe BbpXY HEs crpaau;

APYXXeCTBOTO MNpeAcTaBA TasM 3eMa B OanaHca KaTo Tekyu, aKkTuB
("HesaBbplerHo Npom3soacTBO” UK “poayKuUMa™) — eneMeHT Ha ceBecTOMHOCTTa Ha
U3rpaxaawlata ce UM nocTpoeHa Bedve crpaga. Kato enemeHT Ha cebecToiHoCTTa
3eMATa ce NpeacTaBs Mo HellHaTa ueHa Ha npuaobusane.

Kato “Mpoaykuma” B 6anaHca ce nocousBa ce6eCcTOMHOCTTa Ha U3rpafieHuTe oT
ApPyXecTBOTO HEABVMKMMW UMOTW, 4WMATO CTOWHOCT e Ce Bb3CTAHOBM upes
npogaxba.

DOUHAHCOBM AKTUBH

DViHAHCOB aKTUB € BCEKW aKTWB, KOWTO NpeacTaBnaBa;

* Mapu4HK CPEacTBa;

* MHCTPYMEHT Ha COBCTBEHWA kanuTan Ha Apyro NpeanpusTue;

* JOFOBOPHO NPaBo:

- fa ce nonydaT napuyHU CpeacTBa WM ApYr (PUHAHCOB akTMB OT APYro
npeanpusT1e; Unu



- A3 Ce pasMeHAT (PUHAHCOBM aKTWBM WAKM DMHAHCOBM NacvMBWU C APYro
NPeanpuaTHe Npu  YCNOBMA, KOWTO ca noTeHuuanHo 6GnaronpusitTHn  3a
NpeanpusTUeTo;

* JOTOBOp, KOWTO wje 6bae WM Moxe ga bBvae ypeneH B cobcrseHn
WHCTPYMEHTU Ha COBCTBEHMS KanuTas Ha eMUTEHTa, U €:

- HEAEPVBATVB, 38 KOWTO NPeANPUATMETO € UK MOXeE Aa Ebae 3adb/KeHo aa
Nosy4n NPOMeHNUB 6pOi OT UHCTPYMEHTI COBCTBEHWMA KanuTan Ha NpeanpusTeTo;
WK

- AEPUBATMB, KOWUTO wWe 6biae Wan MoXe fda 6bae ypeaeH upes pasMmsHa Ha
¢uKcpaHa CymMa NapuyHW CPeACTBa WK APYr GUHAHCOB akTUB 3a cdukcupaH 6poit
OT COOCTBEHUTE KanuTanosBu MHCTPYMEHTH Ha NpeanpusTHeTo.

OUHAHCBATE aKTWMBWU C& KNacuduumpaT B CIEAHUTE KaTeropuum CbracHo
U3ncKkeaHusTa Ha MCC 39:

* DUMHAHCOBM aKTUBW, OTYMTEHU MO CNPaBefnNvMBa CTOMHOCT B Neyanbata wau
3arybaTta:

- AbpXKaH 3a TbpryBaHe (PUHAHCOB 2KTUB;

- OnpeaeneH npu NbLPBOHAYaNHOTO My MpW3HaBaHe OT NPEANPUATHETO 3a
OT4UTaHe Mo CrpaBeanvBa CTOMHOCT B nevanbaTa unM 3arybara.

* VIHBECTUUMM AbPXaHW A0 Najex;

e KpeanTu 1 B3emMaHwus;

» DUHAHCOBM aKTMBKW Ha pa3nonoXeHWe 3a npoaaxba.

NpeanpuaTneTo NpusHasa (MHAHCOB aKTUB MNKU DUHAHCOB NacuB BLB OTYeTa
33 (PMHEHCOBOTO CLCTOSAHWE, KOraTo U CaMO KOrato NpearnpUsITUETO CTaBa CTpaHa no
LOrOBOPHMUTE YCNOBMA Ha MHCTPYMEHTA.

Mpy NbpBOHEYANHOTC CYM NPM3HaBaHe (WUHAHCOBUTE AKTMBU CE OTYWTAT Mo
CNpaBeanvBaTa UM CTOMHOCT, MAKC B Ciyyal Ha hMHEHCOBM aKTUBM, KOUTO He ce
oTUMTaT MO CnpaBeAnuea CTOMHOCT 8 nedanbaTa WMNM 3arybata, pasxoauTe Mo
CAenkaTta, KOWTO Ce OTHAcAT NpPSKo KbM NPUMACOMBAHETO WNWM U3LaBaHETO Ha
(OUHAHCOBUA aKTHMB.

Cnea nbpBOHAYANHOTO MPU3HaBaHe, NPeANPUSTUETO OLeHABa (hUHAHCOBUTE
aKTUBW, KaKTO crneapa:

» Mo cnpaBeanvBa CTONHOCT:

- (PMHAHCOBW aKTWBW, OTUMTaHK MO CNpaBeAnMBa CTOMHOCT B Neuyanfata mnu
3arybara;

- (PMHAHCOBKW akTMBW Ha Pa3noONoXeHue 3a npogaxba.

» o aMopTu3upaHa CTOMHOCT C WM3NON3BAHETO Ha METOAa Ha edheKTUBHMS
NMXBEH MPOLIEHT:

- KpeAUTU U B3EMaHWs;

- MIHBECTULWMW, AbPXEHW A0 Nagex.

lTeyantu ut 3arybu OT PUHAHCOBY KTUBH

* Mevanbn u 3arybn, KOMTO BB3HWKBAT OT MNPOMSHaTa Ha CrpaBeAsMBaTa
CTOMHOCT Ha (UHAHCOBM aKTMBK CE NPU3HABAT KaKTo creasa:

- nedanba wm 3aryba o7 (MHAHCOB aKTMB WM  (DUHAHCOB MNacus,
KnacumumMpaH KaTo OTUMTaH No CnNpaBeaMBa CTOMHOCT B Nedanbata WA 3arybata,
ce NpusHaBa B OTYeTa 32 BCeOGXBOTHUA AOX0M4.

- nevanbata wnu 3arybata OT WHAHCOB aKTMB Ha pa3nonoXeHWe 3a
npogaxba ce NpwsnHaBa B Apyr BceoOXBAaTeH AOXOA, C U3KMIOYEHUE Ha 3arybuTe ot



obesleHka M nevanbute M 3arybute OT OGMEHHUTE KypCOBE A0 MOMeHTa Ha
oTnMcBaHe Ha (UHAHCOBMA aKkTue, B TO3M MOMeHT HaTpynaHaTta nedanbata wnu
3arybaTta, npusHaTa npean B Apyr BceoBXBaTeH Aoxod, ce npeknacudvumpa oT
cobCcTBEH KanuTan B nevantara uiv 3arybata kato KOPEKLMA OT npeknacumkaums.

* Jluxsata, KOATO Ce W3YMCNABA C M3MOM3BaHE Ha MeToda Ha edheKTUBHMA
NUXBEH NPOLEHT, CE NPU3HAaBa B OTYETa 3@ BCEOOXBATHWUS A0XO4.

* [IMBMAGHTUTE OT UHCTPYMEHTW Ha COBCTBEHWA KanuTan Ha pasnonoxeHue 3a
npogaxba ce Npu3HaBaT B OTYETa 3a BCEOBXBAaTHUS 7l0X04, KOrato ce YCTaHoBW
NpaBOTO Ha NPeAnpUATUETO A2 NOAYYM NNallaHe,

* 33 (PMHAHCOBUTE aKTMBW, KOUTO Ce OTYMTaT Mo aMopTU3NpaHa CTOWHOCT,
neyanbata wim 3arybaTa OT akTMBa Ce NPW3HaBa B OTYETA 3a BCEOBXBATHMS Joxog,
KOraTo (hMHaHCOBMAT aKTWB WM DUHAHCOBUWAT NAcuB ce OTNWUCBa MK obe3ueHsBa u
Ype3 npoueca Ha aMmopTU3MpaHe,

MpeAnpuATUETO OTNUCBA (PMHAKCOB aKTUB, KOraTo:

¢ AOTOBOPHWTE MpaBa BbpPXY NapudHUTE NOTOUM OT (PUHaHCOBWUS aKTHMB Ca
W3TEKN; UK

* MPexsbpNs (HUHAHCOBUS AKTVB, KOTraTO €a NPEXBbPNeH NOroBOPHUTE npaea
33 nonydasaHe Ha nNapWuyHM MOTOUM OT (PUHAHCOBMA aKTMB MM CA 3anazeHu
AOrOBOPHWTE NpaBa 3a NoJly4aBaHe Ha NapyyHUTE ROTOUM OT (PUHAHCOBMS aKTUB, HO
€ NOETO AOrOBOPHO 3aAb/KEHME 33 NnallaHe Ha NapuyHK NoToUM Ha efuH Wau
MOBEYE NONy4aTenn B CnopasyMeHWe W TpancdepbT OTroBaps Ha ycnoBwsiTa 3a
O0TNKCBaHe, cernacHo MCC 39.

Ycnosus 3a OTrINCBaHE Ha PUHAHCO8 KTHB:

KoraTo npeanpusTieTo Npexsbpin hMHaHCOB akTUB, TO OLIGHSBA CTENEHTa, A0
KOATO Wie 3ana3n PUCKOBETE M NON3NUTE 0T COBCTBEHOCTTA BbPXY DUHAHCOBUA aKTUS:

* KO NPEANnpMATMETO NPEXBBPNU B 3HAYMTENHA CTeNneH BCUYKM PUCKOBE W
nonsu or coBCTBEHOCTTa BbPXy (MHAHCOBMS AaKTUB, nNpeanpuUATHETO  OTMUCBa
(hVHAHCOBMA aKTMB U MPU3HABA OTAENHO KaTo akTWUBM MAW NMAacuBUM BCUUKM npaea u
3aABMKEHUA, Cb3AAAEHW UK 3ana3eHn Npy TpaHcdepa;

* aKO NPeanpuaTUETO 3aNask B 3HAYMTEMNHA CTENEH BCUMKWM PUCKOBE W MOM3M
OT COBCTBEHOCTT2 BbpXy (MHAHCOBWS aKTUB, NPEAnpUSITHETO npoavXkaea fa
npu3HaBa hMHaHCOBUA EKTUB,

* aKo NpeanpuaTMETO HUTO NPEXBbP/SA, HATO 3ana3sa B 3Ha4YUTeNHa CTeneH
BCMYKM  pUCKOBE M  NON3M  OT  COOCTBEHOCTTa BbpXy (UMHAHCOBMS  aKTWB,
NPEANPUATUETO ONpeaens Aann e 3anasuio KOHTPOA BbpxXy (PUHAHCOBMS aKTue. B
TO3W CNy4Yal, aKo:

= NPEANPUATMETO HE € 3ana3nno KOHTPON, TO OTNUCBA (PUHAHCOBUA aKTUB U
IPpU3HaBa OTABNHO KaTo aKTMBM WNW NacMBU BCUYKW NPaBa W 3aAb/DKEHUS,
Cb34aaeHU Npw TpaHcgepa.

- MPeanpUsATMETO € 3aMasuno KOHTPON, TO MNpoAL/Kaea fa npusHaBa

(PUHAHCOBMS AKTUB A0 CTEMNeHTa Ha NPOAbLMIKABALLOTO My YYACTME BB (PUHAHCOBMS
aKTMB.

Mput OTNUCBAHETO Ha IUHAHCOBMA aKTWB Pa3kaTa Mexay:

a) HeroBaTa 6anaHcoBa CTOMHOCT; W

6) cymata Ha NoNy4eHOTO Bb3HarpaxkaeHWe (BKIIOYBALLO BCWUKM NOAyYeHu
HOBM aKTWBM, MUHYC BCUYKW MOETH HOBM MACMBK), U BCUUKK HATPYNaHu nevantm nam
3arybw, kouTto ca UMM NPU3HaTU AUPEKTHO B COBCTBEHMS KanuTan ce npv3HaBsa B
OT4YeTa 3a BceobXBaTHUA 40X0A.



Obe3stieHKa 1t HECBOUPAEMOCT Ha PUHAHCOBH GKTHBY

MpeanpuaTUETO NpeueHsBa KbM Kpas Ha BCEKM OTHETEH Mepuos Aanu ca
Hanuue oBeKTUBHW A0Ka3aTencrTsa 3a obesleHKaTa Ha (UHAHCOB akTUB MAW Ha
rpyna oT (PMHAHCOBM aKTUBM.

(PUHAHCOB aKTUB U/ rpyna oT (hUHAHCOBM aKTUBK ce CuMTaT 3a 06e3LUeHEHH
Ca Bb3HWUKHaNM 3arybn oT 06e3UeHKa, KOraTo ¢a Hanuue oBeKTUBHM J0KasaTescTsa
38 0be3LieHKa, NPOM3XOXAALLM OT €AHO UNK MOBEYE ChBUTUS, KOWTO Ca HacTbMKMM
cne€a MbpBOHAYaNHOTO NPU3HaBaHe Ha akTuea (CbbuTWe "3aryba") w korato Tosa
cubuTUe 3aryba (UM cubuTHs) UMa edekT BbPXY OYakBaHUTE Gbaelu NAPUYHK
MOTOLIM OT (PUHBHCOBKA aKTMB MNW OT rpynata HUHAHCOBU aKTUBMU, KOWTO MoraT fa
Ce OUEHAT HagexaHo. Moxe Aa He e Bb3MOXHO Aa ce uaeHTUdMUMPa eauHUYHO,
CaMOCTOATENHD CBOUTUE, KOETO € NPUYMHKUNO o6esueHKaTa. Mo-cKopo obesueHKaTa
MOXe Aia e NPUYNHEHE OT KOMBUHUpaHua edexT Ha HAKONKO CbbuTus.

3arybute, KOMTO Ce OYaKBaT B pe3ynTtaT Ha Gbaewure CbbuUTURA, He3aBUCUMO
OT TAXHaTa BEPOSATHOCT, He Ce Npu3HasarT.

* ObesueHka Ha UMHAHCOBU aKTMBM, OTHYUTEHM MO dMOPTU3MPaHa CTOMHOCT

AKO UMa 0BEKTUBHM 4OKA3ATENCTBA, Ye € Bb3HUKHANa 3aryba oT obesleHKa oT
KPpeauTu WU B3eMaHWS WM OT WHBECTULMKW, AbPXKAHW A0 NafeX, OTYMTaHW no
aMOPTU3MPaHa CTOMHOCT, CyMaTa Ha 3arybata ce oueHsBa KaTo pasfuka mexay
GanaHcoBaTta CTOMHOCT HA aKTWBA M HaCTOALETa CTOMHOCT Ha OYaKBaHUTE 6baewm
napuyHn noTouM (C M3KMIOYeHWe Ha GbaewuTe KpeguTHU 3arybu, KOUTO He ca
BbL3HWKHaNM), AWUCKOHTWPAHW € IMTbpPBOHAYanHms edeKTUBEH NMXBeH NPOLEHT 3a
mHaHcoBUMA akTUB (T, e. edeKTUBHUST NWUXBeH MPOLEAT, W3uMCneH npu
MbPBOHEYaNHOTO NpU3HaBaHe). banaHCcoBaTa CTOMHOCT Ha aKTWBA CE& HAMansBa W
CymaTa Ha 3arybaTa ce npusHaBa B OTYeTa 3a BCeobXBaTHMSA 4OXOd.

+ Obe3tieHKa Ha UMHAHCOBM aKTMBM, OTUMTaHM MO LEeHa Ha npuaobusane

AKo vMa 06eKTMBHU A0Ka3aTeNcTBa, Ye e Bb3HWKHANE 3aryba ot obe3leHka Ha
OWHAHCOB aKTWB OTYMTAH MO LeHa Ha npuagobusaHe, cymata Ha 3aryBata oT
obesLeHKa Ce oueHaBa KaTo pasivka Mexay BanaHcoBata CTOWHOCT Ha (bHaHCOBMSA
aKTMB W HacTosllaTa CTOMHOCT Ha O4YaKBaHWTE 6bAelld MapuyHK noTouM,
AVWCKOHTUPAHN C TeKyluMs na3apeH npoueHT Ha Bb3BPbLAEMOCT 3a nogobeH
thnHaHcoB akTuBe. 3arybuTe ce Npu3HaBaT B OTYETA 33 BCEOGXBATHMS aoxon.Takuea
3arybv ot obe3sueHKa He NogneXaT Ha Bb3CTaHOBABaHe.

* ObesLieHka Ha (MHaHCOBM aKTUBM Ha pPa3ronoxeHue 3a npogaxba

Korato cnap B cnpaeeanMBata CTOWHOCT Ha (DMHAHCOB aKTMB Ha
pasnonoxeHue 3a npoaaxba e Npu3HaT AUPEKTHO B COBCTBEHUSI KanuTan v UMa
0BeKTUBHM [OKa3aTe/NCTBa, Y€ aKTMBLT e ofe3leHeH, HaTpynaHaTa 3aryba, kosiTo e
npusHaTa & Apyr BceobxBaTeH A0OX0A, €& M3BaXAa OT KanuTana u ce npusHaea B
nevan6ata unu 3arybata Aopy ako (PUHAHCOBWAT aKTWUB HE @ OTMMCaH.

Cymata Ha HaTpynawarta 3ary6a, kosTo ce npeknacmudbwuvpa oT cobCTeeH
kanuTan B nevyanbarta wnu 3arybata, e pasnukaTa MeXAy LeHaTa Ha npuaoBuBaHe
(HETHO OT MoralweHWs Ha rMaBHUUATa W aMopTUZauWs) U TeKylara cnpaBeanusa
CTOMHOCT, MWHYC 3ary6ata oT obe3leHka Ha (PUHaHCOoBUS aKTVUB, npusHaTa npeau
ToBa B Nevanbarta wnu 3arybaTa.



3arybu oT obesueHka, Npu3HaTK B nevanbata unu 3arybara, 3a UHBECTUUMS B
WHCTPYMEHT Ha CODCTBEHWS Kanutan, knacupuuupaH KaTo Ha pasnonoXeHve 3a
npogax6a, He ce Bb3CTaHOBABAT B Nevanbarta wnv 3arybara.

3arybu or obesleHka, npusHaTh 8 nevanbata vnm 3arybaTa, 3a ObATOB
WHCTPYMEHT, KnacuduLMpaH Kato Ha  pasnonoxeHWe 3a npoaaxBa, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHaTa CyMa Ce npu3Hasa B neyanbara unu 3arybara.

Mapuuxn cpeacTea M NAapUYHN EKBMBANEHTH

MapuyHnTe CpeAcTBa BKNIOYBAT NapUYHW CPEACTBa B 6poit U 6e3cpouHu
AEMNO3nUTH, B NleBa N BbB BanyTa.

MapuyHMTe eKBUBANEHTM C€a KPaTKOCPOUHM, BUCOKONMMKBWAHW WHBECTULMM,
KOMTO C€a NeCHO 06pbLIaeMK B KOHKPETHW NMapuHHU CYMU U ChAbPXKaT HEIHAYUTENEH
PUCK OT NPOMSAHa B CTOMHOCTTA UM,

KpeauTtn, Tbproscku M Apyrv B3eMaHus

KaTo kpeauTn 1 B3eMaHms ce Knacuduumpat GPUHAHCOBM aKTUBU Bb3HVUKHAMW
OT AVPEKTHO MpefoCTaBsHE Ha CTOKW, YCITYTW, Mapy Wnn NapuuHy4 eKBUBanNeHTU
/Tbproscky B3eMaHUa 1 KpeamTw/.

Kpeautute M B3emanuaTa, KOUTO Ca C (UKCUPaH MageX ce oTuMTaT no
aMopTU3MpaHaTa UM CTOMHOCT,

Kpeantte W B3emaHusTa, KOMTO ca 6e3 (MKCMpaH Nagex ce oTuMTaT no
cebecronHocT.

CobcrBen KanuTan

CobcTBeHMAT KanuTan Ha nNpeanpuUSTUETO Ce CbCTOM OT OCHOBEH Kanutan,
pe3epsu U HepasnpeaeneHa nevanba.

OcHoBeH KanuTan npeacTaenaBa pPerucTpupad Kanuran — npeacTaseH o
HOMWHaMHA CTOMHOCT CbMNacHo CbAeBHO pelleHre 3a permcTpaums.

PesepBuTe BKNOYBAT NPEMUEH PE3EpB.

Hepasnpenenedara neuanba sKnioYBa:

- HepasnpegeneHa kuM kpas Ha OTYeTHWS nepwoa HaTpynaHa nedanta oT
NpeaAxoaHn Nepuoau;

— HenokpuTta KbM Kpas Ha OTYETHUSA NMepuoa HaTpynaHa 3ary6a ot npegxoaHn
nepuoaum;

— Mevanba/3aryba ot nepuoaa.

TeKywWwM U HeTEKYLLU NacBH

Nacus ce knacumUMpa KaTo Tekylly , KOFaTo OTroBaps Ha HSKOM OT CregHuTe
KpUTEPUUA:

- lpeanpuaTieTo OYakBa A2 ypeau nacvea B CBOS HOpManeH OMepaTMBEH
LMKBIT; ‘

— Mpeanpuaruneto AbPXM Nacvea NPeAMMHO C LIS ThpryBaHe;

— NacvebT cneasa na 6vae ypeaeH B paMKWTe Ha ABaHajeceT Meceua cneq,
Kpas Ha QTUYETHUA NepPUoA; UM

— MNpepnpusiTueTo HAMa 6e3ycnoBHO NpaBo A3 OTCPOYBA YPEXAAHETO Ha
nNacusa 3a Nepuoj Hail-Manko ABaHaAeceT Meceua Cres Kpasi Ha OTUETHUS Mepuoa.
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Macue ce knacuduUMpa KaTo HETeKkyl, aKo He OTroBaps Ha KpUTEpUUTE 33
KnacuuumpaHe KaTo Texyll.

Macve ce knacuduumpa KaTo Tekyll, Korato TOi crensa Na ce ypean B
PaMKMTE Ha ABaHaAeCeT MeceLla OT Kpas Ha OTHETHWA MEepPUOA, [OPU aKo:

— MbPBOHAYANHVAT CPOK € 6UNn 3a Nepuoa No-AbAbr OT ABaHAKeCeT MeceLa; 1

— CNeA Kpas Ha OTHETHWA NepUOA U Npeay MUHAHCOBUS OTHET Aa e 006peH
3a nybnukyBaHe € CKMKOMEHO CcrnopasyMeHWe 3a pedmHaHCHpaHe wnuv 3a HoB
NoracuTeneH nnaH Ha AbnNrocpoyHa Basa.

®UHAHCOBH NacHBK
®OUHAHCOB NMacuBs e BCEKWM MacuB, KOWTO npeacTasnaBa;

* JOroBOPHO 3agbL/KEHMe!

- A3 C& NPenocTaBaT NapuyHW CPeAcTBa WM ApYT UHAHCOB aKTUB Ha ApYro
NpeanpuaTHe; nnu

- A Ce PasMeHAT (WUHAHCOBM aKTVBM WNKM (UHAHCOBU NACMBK C ApYro
MPEAnpUsTAE  NPU  YCIOBMA, KOWUTO Ca MOTEHUManHo HebnaronpusiTHM  3a
NpeanpusTUETO; UK

* [Orosop, KOWTO LWe 6ble WM MOXe Ra bbae ypeaeH B UHCTPYMEHTU Ha
COOCTBEHNA KanuTan Ha NPeanpuaTMETO M e;

- He[IEpMBATMB, 3a KOWTO NPeANpPUSTUETO € UM MOXeE f1a GbAe 3aAbMKEHO A3
NPeAoCTaBU NPOMEHNMB BPOM MHCTPYMEHTW Ha COBCTBEHMS CU KanuUTan; uam

- AEpVBATMB, KOWTO We 6bae MM Moxe aa 6bvae ypedeH Jpes pasMsHa Ha
¢uKcMpaHa cyMa NapuuHW CPeacTBa Wi Apyr GUHAHCOB akTMB 3a tvkcupaH 6poit
WHCTPYMEHTM Ha COOCTBEHMS KanuTan Ha MNpeanpuaTMeTo. 3a Tasv  Len
WHCTpYMEHTUTE Ha COOCTBEHMS KanuTan Ha npeanpusTUETO HE  BKIKYBAT
BbL3BPLIUAEMA  (PMHAHCOBU WHCTPYMEHTH, KnacuduumMpaHn KaTo WHCTPYMEHTN Ha
cobCTBEHNS  KanuTan, KOWTO HanaraT Ha npeanpvsTheTo 33b/KEHURTO Aa
NpefocTaBn Ha fApyra CTpaHa npPONOPUMOHANeH AAN 0T HETHWATe aKTUBW Ha
MPEAMDUATUETO CAMO NPU NIUKBUAALMSA, WM UHCTPYMEHTH, KOUTO €a AOFOBOPM 3a
6baewo nonyyasaHe UK NPeAOCTaBAHE Ha UHCTPYMEHTM Ha COBCTBEHWS KanuTan Ha
NPeAnpUSTHETO.

DOUHaHCBMTE Nacueu ce KnacuuumpaTr B cnegHuTe KaTeropuy, CbrnacHo
M3UCKBaHWATa Ha MCC 39:

¢ ®UHAHCOBM NacMBMW, OTYATAHMU MO CrpaBeAMBa CTOMHOCT B MeuyanbaTta unu
3arybara:

- Knacu@mumpaHu KaTo AbpXaH 3a TbprysaHe;

- AIPY NbPBOHAYAIHOTO UM MPU3HABaHE Ce ONPeaensT OT NpeAnpUsSITUETO 3a
OTYWATaAHE NO CripaBeAnBa CTOMHOCT B Neyanbata wnu 3arybaTa.

* GUHAHCOBM NAcKBKW, OTHUTAHWM NO AMOPTU3IMPAHa CTOMHOCT.

(®UHAHCOBM MacuBW Ce MpU3HABaT B OTueTa 3a (PMHAHCOBOTO CbCTOAHME,
KOraTo NPEANpUATUETO CTaHe CTpaHa Mo AOrOBOPHUTE YCOBUS Ha UHCTPYMEHT.

fpv NbPBOHAYaNHOTO Npu3HaBaHe (GUHAHCOBMTE NacMBM ce OTYMTAT Mo
CrpasevBaTa WM CTOMHOCT, NAKC B Ciyuai Ha (MUHAHCOBM MACWBM, KOUTO He ce
OTHMTaT NO CMPaBeAnvBa CTOMHOCT B NevanBaTa WnM 3arybata, pasxoaurte no
CAEnKkaTa, KouTO ce OTHACAT NPAKO KbM NPUACBMBAHETO MNM WM3A3aBAHETO Ha
(HUHEHCOBMA NACKB.
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flocneasaiya oyeHKa Ha (HMHaHCOBH NacuBit

* Mo cnpaBeAnvBa CTOMHOCT ce NPU3HEBAT ClefiHUTE (PUHAHCOBU NacuBu:

- (VMHAHCOBM NacuBM, OTYMTaHW MO CNPaBeAnvBa CTOMHOCT B nevanBata wnm
3arybata; C u3K/IKOYeHMe Ha nacupuTe - AEpUBATUBM, KOUTO Ca O6Bbp3aHM C
HEKOTUPaH MHCTPYMEHT Ha cobcTBeHMA kanuTan M TpsbGsa fa ce ypeasT ype3
NPEXBLPNAHETO Ha HEKOTMPAH WHCTPYMEHT Ha COBCTBEHUA KanwTan, uYusTo
CrpaseanmBa CTOMHOCT HE MOXE Aa Ce OLIEHM HAAEXKAHO, KOMTO Ce OTYMTaT no LeHa
Ha npunaobveaHe;

* Mo amMopTuaMpaHa CTOMHOCT C M3NON3BaHeTC Ha MeToAa Ha eeKTUBHUA
NNXBEH NPOLEHT- BCUHKKM OCTaHanM gpuHaHCOBM Nacnsm

llpn3raBare Ha nevanbu u 3arybum oT GHHEHCOBH NacHBu

* MNeyanbu n 3arybu ot rHaHCOBM Nacvsm, KnacupuumpaHn KaTo oTYMTaHM
ro cripaseanvBa CTOMHOCT B nevan6ata unm sarybata, ce NPpU3HaBaT B OT4eTa 3a
BCeobxBaTHUA foxoa;

* leuanbata wmm 3arybata OT (PUHAHCOBM NacvBM KOWTO Ce OTYMTAT Mo
aMOpPTU3MPaHa CTOMHOCT Ce MPU3HABa B OTYETa 33 BCEOBXBATHUS A0X0[, Korato
(PUHAHCOBYA NACWB Ce OTMNMCBA W Ypes NpoLeca Ha aMopTM3InpaHe,

MpeanpuaTUETO OTNUCBa (PUHAHCOB Nacus (AW YacT oT (PMHaAHCOBUS nacue),
KOraTo TOW e noraceH - T. €. KoraTto 3af4b/uKEHWeTo, onpeaencHo B gorosopa, e
0TRagHano, aHynMpaHo unu CPOKLT My € M3TeKbi.

Mpu oTAMcBaHe Ha dWHAHCOB NacuB pasnkaTa Mexay 6anaHCoBaTa CTOMHOCT
Ha (PMHaHCOB Macve (MNAM Ha 4acT OT MHaHCOB Nacws), KOWTO € MpeKpaTeH Wau
MPEXBbPNEH Ha TpeTa CTpaHa, W MNaTeHOTO Bb3HarpaxAeHue, BKAKYUTENHO
NPEXBBLPMEHUTE U MOETU HENApUYHWU AKTWMBWM M NacMBK, C& NPU3HaBa B OT4YeTa 2a
BceobxBaTHMS aoxoA.

AvBMOEHTUTE, NNaTWUMWM Ha aKUMOHepUTE Ha ApyxecTBoTO, ce npwsHaear,
koraTo ca oaobpeHn Ha CubpaHue Ha akumoHepuTe. MNeyanbaTa 3a pasnpeseneHue
MEXAY aKuMoHepuTe Ce U3YACIABA CbIIAcHO 3aKOHa 3a ApYXecTBara CbC
CNeLManta MHBECTULIMOHHA L& W NPeACTaBNABA (DUHAHCOBUAT PE3YNTAT, KOpPUrMpaH
KaKTo cnegga:

— YBeNWYeH/HamaneHn ¢ pasxoauTe/NMpUxoauTe OT MocAeaBaLm OLUEHKU Ha
HeABYYXMMU UMOTH;

— yBenuyeH/HamaneH cbe 3aryburte/nevantute oT caenku no NpexsbpnaHe Ha
COBCTBEHOCTTa BbPXY HEABMXUMU UMOTH;

— YBeNMYeH/HaManeH B roaMHaTa Ha NpexBLprsiHe Ha CcoBCTBEHOCTTa BBLOXY
HEABMKMMU UMOTU C NONOXWTENHATA/0TPUUATENHATa Pa3nvKa Mexay:

a} NPOADKHATA LieHa Ha HeABMKUMUA UMOT, 1

6) cyMaTa OT MCTOpPWYECKATa LieHa Ha HEOBWKMMUS MMOT W nocneagawmTe
pasxoau, NOBEMM A0 YBenMueHue Ha 6anaHcoBaTa My cyMa;

APY>XeCcTBOTO pasnpenens Kato AUBMAEHT He NO-Manko ot 90 Ha CTOo OT
neyanbata 3a pasnpeaeneHue.

THProBCcKU v ApYry 3aab/KEHNA N Kpenutn
KpeauTn, TbproBekn v ApyrU 3aabmkeHns ca GUHAHCOBM NaCUBU Bb3HUKHANM

OT AWPEKTHO MNofy4YaBaHe Ha CTOKM, YCAYrM, NMapu WAW NapuqHU eKBWMBANEHTU OT
AOCTaBUMLIM U KpeauTopw,
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Cneq MbpBOHA4anHOTO Mpu3HaBaHE KPeAUTUTE W ThProBCKUTE 3ab/HKEHNATa,
KOUTO ca Be3 (MKCHMPaH Nagexx ce OTYMTAT MO OUeHeHaTa NPW NPUOOGMBAHETO MM
CTOWHOCT.

Kpeautute W 3agbrxeHnsTa, KOWTO ca ¢ GUKCMpaH Nafiex ce OTYMTaT no
aMopTM3NPaHaTa UM CTOMHOCT.

MNpoBn3anKn, yenoBHU aKTMBU M YCIOBHU NAaCHBK

MpoBM3UNTE Ca NMAcMBM C HECUNYPHO MPOSBNEHWE BLB BPEMETO unWM Karo
CTOMHOCT. Te ce NPU3HABAT TOraBa, KOraTo Ca U3MbJHEHW CReAHUTE yCNnoBus:

~ APYXECTBOTO vMa CEralliHO 3aAb/MKEHVA B PE3YNTAT OT MMHANK ChBUTUS;

— WMa BEPOATHOCT 3a MoracsiBaHe Ha 3aAb/DKEHUETo Aa 6bae HeobxoguMm
MOTOK pecypcu 3a Aa 6bAe ypeaeHo 3adb/XeHUeTO;

— Moxe fa 6bae HanpaBeHa HageXAHa OLEHKA Ha CyMaTa Ha 3adbMKeHNeTo.

Cymata, npusHata KaTto  NpPOBM3MA,  NpeACTaBNsBa HaW-gobpata
npubnusuTenHa oUueHKa Ha pa3xoauTe, HeobXoAMMU 3a NMOKPMBAHE Ha HAaCTOSALWOTO
3agb/KeHWe KbM paatata Ha Gananca. Npu onpegensiHeTo Ha Tasw Hain-aobpa
NpubAnanTenHa oueHka [py»ecTBoTo B3UMa Mo BHUMaHUe PUCKOBETE U CTeneHTa
Ha HECUTYPHOCT, CbMbTCTBaWA MHOTO OT CbbUTUATE M OBCTOATENCTBA, KakTo W
edeKTa OT NPOMSHATa Ha CTOMHOCTTA HA MApUYHUTE CPEACTBa BbB BPEMETO, Korato
Te UMaT 3HavnTeneH edex.

MlpoBu3umMTe Cce Npernexpaar KbM BCsiKa 6a/1aHCOBa AaTa M CTOMHOCTTa UM ce
KOp1rupa, Taka 4e Aa oTpasn Han-gobpata nNpubnuaMTenHa OUEHKA KbM [aTaTa Ha
banaHca. Ako Beue He e BEPOSITHO, Ye We e HeOBXOANM M3XOAsL MOTOK pecypc 3a
YPEXAAHE Ha 3ab/DKEHUETO, TO NPOBU3UATA CrieaBa fa ce oTnvwe.

YcnoseH nacue e:

¢ Bb3MOXHO 3aAb/MKEHUE, KOETO Npou3nu3a OT MUHaNM CbOUTUS M YMeTo
CbllecTByBaHe Lle Obae NOTBBLPAEHO CamMO OT HacTbMBAHETO MMM HEHACTbNBAHETO
Ha €AHO UMK NoBeYe HeCUTYPHU BbAeln CubUTUS, KOUTO He MoraT Aa 6baaT u3uano
KOHTPOJIMpaHK OT NPeanpusTUETO; UNu

* HacTOAO 3aAbLIDKEHWE, KOETO MPOM3NN3a OT MUHAMM CbBUTUR, HO He e
NPU3HATO, 3aloTOo:

— HE € BepoATHO 3a noracaBaHeTo My Aa 6bae HeobxoanM mu3xogaul NoToK oT
Pecypcu, CbAbpXKally MKOHOMUYECKM NON3K; MK

— CyMaTa Ha 334b/KEeHUETO He MoXe fAa 6bae onpefenedHa ¢ A0OCTaTb4HAa
CTEMNEH Ha HagexAHoCT,

YCnoBeH akTuB e BL3MOXEH aKTWB, KOUTO MPOM3NW3a OT MUHaNK CbEUTUS U
YMETO ChlyecTByBaHe (e 6bae nNOTBLPAGHO C€aMO QT  HAaCTbLNBAHETO WM
HEHaCTLNBAHETO Ha eAHO WM MOBEYE HECUTYPHU Ebaewm CLEUTHS, KOUTO He MoraT
Aa Bbaat M3Uano KOHTPONMPAHW OT NPeANpUATUETO.

APy>eCcTBOTO He NMpu3HaBa YC/IOBHU aKTUBM, Thit KaTO NPUSHABAHETO UM MOXE
Aa WM& 33 pesynTaT NpU3HaBaHETO Ha AO0XOA, KOMTO MOXe HUKOra Aa He 6bae
peanusmpa.

13



NOACHEHUA KbM MEXXAMHHUA ®UHAHCOB OTYET

3.1. KbM 31.12.2011 r. Apy>XecTBOTO € HaTpynano pasxoau 3a npuaobusaHe
Ha IMA B pazmep Ha 31 xun. ne. PasxoauTte (B xvn. nB.) ca 3a:

Bua POMA

CToWHoCT

MHBECTULMOHHU pasxoav 3a uarpaxgare Ha KNG - rp. Co3onon

5

WMHBECTULIMOHHK pasxoaw 3a narpaxaaHe Ha Gaceiin — rp. YepHomopey

26

OB O:

31

3.2. Kbm 31.12.2011 r. ApyXecTBOTO MpUTEXaBa CEHUTE WHBECTULIMOHHM

nMoTY (B X1, NB.):

o, | "ocnaaeaun  Esnancons

Xoten —rp. BaHcko, M. ,Ci. MBan” 12 741 1732 14 473
3emsn — rp. Cosonon, m. "Ce. Mapuna" 611 221 832
3emn ~ ¢. MNaHnunwe 1333 540 1873
3ewms — c. Yepromopey 718 -326 392
3emsa — rp. Codus, npoekT ,Manunosa aonuHa” 5348 - 5348
3emn — rp. Mnosaue, X.p. "Tpakna" 7788 - 7788
Tepr. komnneke u baceii - etan | - rp. Coaonon, M. "Ce. MapuHa” 4 562 147 4709
Topr. komnneke u Gacei - etan Il - rp. Cozonon, M. "Cs. Mapuna” 2 689 -903 1786
Tbpr. komnnekc u GaceiiH ~ eran |l - rp. Cosonon, M. "Cs. Mapuna” 397 -138 259
Topr. o6cnyxsawa crpasa - Komnnekc 4 - etan |ll, m. "Ce. Mapuna" 896 -182 714
Crpaaa c ofwexmTtue n cron - ¢, HepHomopey 2611 94 2705
CanTa MapuHa - Buna 2, maraiu 1 15 10 25
Canta MapuHa - Buna 2, maraauH 2 17 11 28
Canta Mapwra - Buna 2, marasuH 3 18 11 29
CaHta MapwHa - Buna 2, maraawH 4 16 9 25
CaHta MapwHa - suna 2, cknag 1 126 12 138
Canta MapuHa - Buna 2, cknag 2 126 12 138
Canta MapuHa - Buna 444, ouc 437 32 469
Canta MapuHa - suna 53C, cyTepeH 193 -8 185
CanTta Mapwha - Buna 55A, kade aneputue 357 55 412
Canta MapwHa - Buna 55A, npunexawy noMeweHus 58 -3 55
CanTa Mapuha - Buna 57A, marasuH 1 58 17 75
Canta MapuHa - Buna 57A, maraaun 2 55 16 IAl
Canta MapuHa - Buna 57A, marasuH 3 63 28 91
CaHrta Mapwna - Buna 57A, marasun 4 80 35 115
CaHTta Mapuna - Buna 57A, cbpBBpHO 40 -2 38
CanTta MapuHa - Buna 57A, WHCTAaNaUnoHHO 68 -4 64
CaHrta Mapuha - Buna 62A, kondepeHTHa 3ana 472 43 515
Canta Mapua - suna 39, ocuc C 190 74 264
CaHra MapuHa - Buna 39, atenne A — MEAMLMHCKA LEHTLD 206 57 263
Canta MapuHa - Buna 38, uHTepHeT kadhe 200 97 297
QOELWO: 42 489 1 687 44 176
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3.3. Cymata oT 31 889 xu/1. /1B., NpeAcTaBeHa KaTo HE3aBbpLIEHO NPOU3BOA-
CTBO, NpeacTasBnaBa HaTpynawum Ao 31.12.2011 r. pa3xoan 3a wvarpaxaaHe Ha
HEABWXUMK UMOTK (anapTaMeHTH), umaTo 6anaHcoBa CTOMHOCT LWE Ce Bb3CTAHOBM
NpearMHoO Ype3 npoaaxba:

oo | o e | emaneens
Mpoekr — "Canta MapuHa” - etan ||| 2 495 3 240 5735
Mpoekt — "Caxra Mapuna” - eTan IV 38 2 353 2 391
Mpoekr — rp. Coaonon, M. “Mucaps” 10 1735 1745
MpoekT — rp. Codhun 93 5947 6 040
MNpoexT — ¢, Fepman 0 6 562 6 562
MNpoekr — ¢. Manauuwe 680 1293 1973
MpoekT — rp, CanaaHckn 248 1198 1446
MNpoekT — rp. Canapesa Gans 21 5 966 5 987
MpoekT — rp. NMnosave 10 0 10

OBLUO: 3595 28 294 31889

3.4. AnapTamMeHTM 1 aTenueTa C paspelleHWe 3a NoM3BaHe Ca NpefcTaBeHN
kaTo “Tlpoaykums” B 6anaHca, a o63aBex/AaHeTo KbM TaX — KaTo “Croku”,

MpoexT WmoTtn QOo3apexnaHe
AnaptamenTu - rp. Cosonon, m. “Ce. Mapuna” - eran |, [l u Il 16 359 186
AnapTtamenTu - rp. Bamcko, M. “‘Ce. Vsan" 3411 478
AnapTameHTH - rp. YepHomopey 6116
TpaghonocT 5 - rp. Cosonon, M. “Ce. Mapuna® 144
TpadponocT 4 - rp. Cozonon, M. “Ce, MapuHa” 170

OBLWO: 26 200 664

3.5. MNapunuHnTte cpeacTsa Ha ApyxecTsoTo kbM 31.12.2011 r, ca B pasmep Ha
984 xun. nB., pasnNpefeneHn KakTo cneasa:;

MNapuyHu cpeacTBa B BaHKOBKU CMETKN 983 xun. nB.
MapudiHK cpeacTea B 6poit 1 xun. nB..

3.6. PerucTpupaHuAT axuuoHepeH Kkanutan Ha "®enplneit MponspTrc"
AOCAY kbm 31.12.2011 r. e B pa3smep Ha 55 825 370 (neTaeceT W NeT MANUOHA
OCEeMCTOTUH ABaZIeceT W NeT XWNA4u TpUcTa m cegeMaeceT) nesa, pasnpeneneH Ha
55 825 370 (neTaecet u MET MUAMOHa OCEMCTOTUH ABAAECET M NET XMNAAW TPUCTa 1
ceaemaeceT) 6posi 06MKHOBEHN Ge3HANMYHW aKUMK, C NpaBo Ha rNac, ¢ HOMUHANHA
CTOMHOCT OT 1 {eAnH) neB BcAKa enHa. BOWUKM MBAAAGHW akuMM €A M3MNaTeHu
HanbnHo, B Napw.

"®ebplnen Npormbpruc" AACUL He npuTEXaBa coBCTBEHW akumi.

"®ebplinent NMponmbpTuc" ALCUL HAMa AbliepHW ApyxecTea.

3.7. Pa3xoauTe, CBbP3aHM C NepcoHana (YnpaBneHcku u aAMUHUCTDATHUBEH),
BKNIOYBAT 3annatH, Bb3HArpaXAeHws No JIOrOBOPWM 33 YNpPaBfeHWe W COLMANHK
OCUIYPOBKM.

3aAbimkeHnsTa Ha APYXeCTBOTO KbM nepcoHana Kbm 31.12.2011 r. ca B
pasmep Ha 23 xWn. NB., @ KbM OCUIYPUTENHW NPEANPUATUS — 5 Xuil. JB.
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Mpes 2011 r. ca oTYeTEHW pa3xoAu 33 ynpasneHWe Ha OPYXECTBOTO KaKTo

chepsa (B xvn. nB.):

CueToBoaHO 0BCTYKBaHE M OAUT 26
Bb3HarpaxxaeHne Ha o6CNyKBaLLE APYWECTEOD 2 060
AenozutapHun yenyry ot GaHka genoautap 1
Yenyrv oT oueHuTenn 34
BbaHarpaxgeHna Ha YNeHoBE Ha CHBETA Ha AUPEKTOpUTE 153
OCHIrypOBKM N0 BE3HAMPEXKAEHMATA Ha YneHoBeTe Ha C/] 11

OBLLO: 2285

3.8. MNpe3 2011 r. ca u3BbpLIEHM

cneaHnTe caenkKn CbC CBbp3aH

W nuua:

OocTaBumk

OnucaHne Ha gocTaBKuTE

CroiiHocT Ges
AAC B xun. ne.

"@evpnnen VHTepHelWwbHBA" Al

BusHarpaxaeHue Ha obcnyxKsalo
APYXECTBO, Haem

2111

"MeaH Punckw Mponbpruc” 00, KomncuoHHK a2
T?s:s:::?léggﬁpnewwbn Tpasen TpaHCnopTHW 1 XoTencku yonyrn -
"®evpnned MNponepTrc MeHumKMBHT' EQC]] | YnpasneHwe Heasmkamm uMoTHy 943
“ " TpaHcnopTHN YCriyrn, Haem
TexHoTpaHc MeGen" EQON TPAHCIOPTHY CPEACTEa 39
"®ebpnnei Cexoputn® EQON OxpanuTenHu yenym 2
“ExoewH Mpoaykt" EOON Croxun (o63aBexganHe) 40
“®oykan MoWHT UHBECTMBHTC' Al KoHecynTauwm 55
OBLO: 3272

CroiHocT Bea

Knvenr OnucaHue Ha aocTaBKMTe AAOC B xun. ns.

"®ewpnnen Mponspruc MennaxmeHT" EOOL | Haem v ap. yenymu 1179
"®evpnnei MHTepHewbHLN" AR Haem 14
OBLLO: 1193

Cpenkvte CbC CBbp3aHn nuUa
CTOMHOCTM,

€3 W3BLPWEHW MO CMpaBeanvMBW NasapHu

PazueTuTe Cbe CBBP3aHM AMua KbM 31.12.2011 r. (B xvn. NB.) Ca KakTo CreaBa:

AoctaBynk / KnueHt BaemaHe 3aabnkeHue

"Qebpnneil MHTepHewsHer" Al 2 552
"MBaH Punckw Mponeprie” OON - 190
"®ebpnnei MponbpTuc MeHnpKMBHT EOO 286 485
"TexHorpadc FNoGun" EQOA - 4
“®oykan MoAHT UHBECTMBLHTG” Al - -
“ExosuH MNpoaykt’ ECOQT - -

ObLWO: 288 1231
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3.9. baHKoBW 1 66NUraLMOHHN 3aeMu:

Pazxopnm
3agbrnxkeHue no n"‘:‘”‘“l:‘" 33 Nuxaw
Lorosopex Hara | Kpaen rMasHuuata kLM KbnM ;':_12_ 3a
No Koeanto Buna Bany- | pasmep Nuxsa Ha cpokaa | 31.12.2011 r. (xun. 2041, r:;p;'f”_a
peavTop KpeauT ra BEA oTnye- | noracs- ne.) tenone) | Taqqn
BanyTa KaHe BaHe 2011 r.
Tekylya |HeTekylwa | Texywa {xun,
yacr yacr vacT nesa)
TPUM.
}Oopobank U E¢h peaon-
1 EUR | 950000 |EURIBOR | 5.2008 |12.2011 . - . 27
Doxkn B-A AL BUpaLy +5.00%
] TPUM.
2 |peonen P | Pe=om | euR | 3500000 |EURIBOR | 62007 [122012| 1883 . 3| 178
paw +5.00%
3 | pposamciEe | oraia | ee | 1000000 |EURIBOR |122010 | 62012 1162 - 2 o7
pen +5.00%
eqHOM.
HopobaHk W Eg MHBECTU-
4 EUR | 5000000 |EURIBOR | 6.2008 | 2.2012 276 . . 90
wn B-a Al LUMOHEH +5.00%
5 Eaz';: '1‘;”:3“ Nronan | EUR | 1500000 EURIBOR 12.2007 | 3.2013 977 244 4 145
bIrap H + 5.75%
6 ga;.;: 2‘;”;3“ “”:ff;: EUR | 2580000 E?F“'BOR 12.2007 | 12.2012 1 661 . 6 213
Brrap u +5.75%
: TPUM.
Banka Mupeoc UHBECTH-
7 EUR | 3750000 |EURIBOR | 3.2008 | 3.2012 7 334 - 3 595
Bwnrapus Af] UMOHEH +5.75%
8 Ei’;‘: Tﬂ‘;pjﬁc nnesc | EUR | 1250000 EURIBOR 4.2008 | 3.2012 2 445 . 1 198
P H +5.75%
9 g::';: fnpeoc wumecTI- | EUR | 3000000 EURIBOR | 10,2008 | 52011 ; . . 16
puR ALl um +5.75%
10 gab;‘l'ﬁg r;’;pﬁﬁc o | EUR | 3250000 EURIBOR 11.2009 | 11.2012 2 458 . 1 265
p u + 5.75%
O6wo: 18166] 244] 20| 1824

Ha 14.08.2006 r. ApyXecTBOTO eMUTWpa OBNMraLMOHEH 33eM ¢ HOMUHaNHA

CTOMHOCT Ha obnurayumte 4 MiH. EBPO, JMXBEHW NNatyaHus Ha 6 Meceua M
nocneaHa Aata Ha nageXx 3a raeBHWYHO nnawaHe — 15.08.2014 r. lroguIIHMaT
JINXBEH NPOLEHT e B pasMep Ha 6-MeceuHus Euribor + 4%, HO He no-Manko or
7,25%. 3a nepuopa 01.01.2011 — 31.12.2011 r. HauMcneHuTe pasxoau 3a NMMXBKW no
06/MrauMoHHKs 3aeM ca B pasMep Ha 528 xun. ne., ot kouto 191 xun. ne. ca
HennateHn KeM 31.12.2011 r. AMopTM3MpaHaTa CTOMHOCT Ha 06NUrauroHHKNs 3aem
kbM 31.12.2011 r. e B pa3mep Ha 6 971 xun. ns.

3.10. KbM AaTaTa Ha MEXAWMHHWA (UHAHCOB OTYET HSIMA pasrpaHn4mMMn
YCII0BHIA aKTUBW, HEOMOBECTABAHETO Ha KOMTO 61 NOBAWAMO 3a BSPHOTO M YeCTHO
NPEACTABAHE UMYLIECTBEHOTO M (IMHAHCOBOTO CLCTOSIHME Ha APYXKeCTBOTO,

Kato ycnoswm nacwen wem 31.12.2011 r. crneasa fla ce onoBecTaT
obesneqeHusTa Mo NonyyYeHWTe 3aeMu:

— no kpeputuTe oT “tOpobank N Ed Oxu Bunrapus” ALl — HeaBUXUMM MMOTH
€ nasapHa ctoHocT 8 116 xun. ne.

— Mo Kkpeautute oT “baHka Mupeoc Bwuarapua” Al — HEABWMMU MMOTU C
NaszapHa cToHocT 23 838 xun. NB. W 6baeLM B3eMaHus.

— NO 0bAWraLUMOHHUA 33eM — HEeBUXUMU UMOTK C nasapHa cTolHocT 14 473
XWn. nB.
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3.11. B Orueta 3a AOX0AWTE NPUXOAUTE ¢a KnacupuuWpaHu no CregHus
HauWH:
+ “HeTHn npuxoan ot npopgax6u Ha npoaykuua” — 29 557 xun. ne. ~
NpU3HaTUTE NPUXOAM OT NpoaaxBa Ha anapTaMeHTun.
* "HetHn npuxoan ot npoaax6m Ha CTOKKU” — 194 xun. nBe. — NPU3HaTUTE
npuxoau oT npoaaxba Ha ob3asexaaHe KbM NpogaseHWTe anapTaMeHTy,
* "Apyrn npuxoau” — 2 952 xun. n..:
— NpUXoAn OT HaeM K eKcnnoaTaums Ha UHBECTULIMOHHKW UMOTY — 2 810 xun. ne.;
— 3acTpaxoBaTesiHi obeslleTeHnn, oTKasaHu pesepsauum v apyru — 142 xun ne.

3.12. B ,banaxcoBa CTOWHOCT Ha npoaaaeHn aktuen” (18 083 xun.
NB.) CA BKJIIOUEHMU:

s [pogagenn anaptameHty — 17 751 xun. ne..

« [lpogaaeHo ob3asexaaHe (cTtokun) — 332 xun. ns.

3.13. DMHAHCOBWAT Pe3yNnTaT Ha ApYXecTBoTO KbM 31.12,2011 r. e 3aryba B
pasmep Ha 2 020 xun. nB. GUHAHCOBMUAT pe3y/TaT 3a pasnpeaeneHue Mexay
aKUMOHEepUTE Ce U34UCNABa KaKTo cneasa:

1| ®UHAHCOB pesynTaT Kbm 31.12.2011 . -2020191.71
2 | Pasxoav OT NOCNeABallM OLEHKN Ha HEABMKMMU UMOTH 4112 260.31
3| Neqanbu OT cAENKW NO NPEXBLPASHE HA COBCTBEHOCTTA BbpXy HEABKAMU MMOTH 11 BOS 414.64
4 | NonoxuTenHa pasnuka Mexay NPOAaXHATa U UCTOPUUECKATa LIEHa HA HEABMMXWMHS UMOT 11 893 537.92
5| ®uHaHcoB pesyaTar 3a paanpepenenme (1 +2-3+4) 2180 191.88

fata: 15.03.2012 r., PrwrkoBOAMTEN :%

/ Manio MopaeeHos |
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