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Konconuaupan PuHaHCOB OT4eT
31 nexemspu 2015 r.

OT4er 3a PHHAHCOBOTO CHCTOSTHHE

Beneswwka 311220015 31.12.2014

000 ns 00 e

AKTHBH
Adsarorpaiing (HeTexkylH) aKTHEH
HmoTH, mawuun 1 obopyasane 4.1 23674 24 4272
Hematepuaniu qbAroTpaiHu aKTHBK 4.3 3 2
Paixoau 3a npunobuBane Ha TBATOTPAiHH aKTHBH 2524 2096
HHBECTHLHOHHA HMOTH 1935 | 989
Musectuunn B acounnpany npeanpuaTua 42.1 11 520 11539
Jbarocpounu HHAHCOBH AKTHBH 4.4 1 871 4358

41 527 44 406
Kparxorpaiinn (Tekyumn) aKkTHBH
Matepuanuu sanacu 4.6 1 700 1 361
MunaHcoBN aKTHBH IbPYKAHW 32 ThpPryBaHe 4.7 6 459 5 660
DUHAHCOBY AKTHBH ABPHAHH 10 TIaEK 4.8 I 885 I 131
Twsproecky B3emManus 369 308
BaeMauus 0T CBBP3aHM JIMLA W3BBH rpynaTa 4.9 668 666
Hpyrn Baemanus 4.10 239 413
[Tapuunu cpencrea 4.11 4 240 2513

15 580 12 052
O6mo akTHEH 57 107 56 458
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[ToAcHUTENHHTE NMPHAOKEHHA KbM KOHCOMMAHPAHWA (PMHAHCOB OTYET Ha cTpaHuum ot § ;o 40,
[IpeCcTaBsBAT Hepas3/e/IHa YacT OT Hero.



bwarapcka Xonauurosa Komnauua AJL 3
Konconuaupan ©uuaHcos otuer
31 nexemepu 2015 1.
Oruer 3a pUHAHCOBOTO CHCTOSTHHE
bene:ka  31.12.2015 31.12.2014
000 ar 000 aB
COBCTBEH KAIITHTAJ H ITACHBH
Cobcreen kKanuTan
OcHoBen (aKLHOHEpeH) KanuTan 4.13.1 6 584 6 584
[pemuen peseps 7407 7407
[peouentuen peseps 4.13.2 (307) (287)
Hpyru pezepeu 13 445 13 240
Hepaanpenenena neyanba ot MAHANW TOAHAN 13 717 14515
Pesynrar 3a nepuona (10) (503)
Hekonrponupaiio yuacrue 11209 10 185
O6mo coberpen kKanuTan 52 045 51141
Ilacuen
Hbarocpounn nacusH
Ilacueu no oTecpoveHn JaHBLK 4.5 784 866
3a1b/KEHHA MO JOTOBOP 38 (PHHAHCOB JTMIMHT 58 -
INpuxoau 3a Guaemy nepuoan ¥ (pHHAHCHPAHHA 13 -
855 866
KpaTkocpounn nacHen
3aabKeHUa KbM CBBP3aHH JHLA U3BBH rpynara 4.14 1 532 1 687
Jagsnxenna KbM GaHKka Mo NoNyYeHH 3aeMu 4,15 il 1471
TBProBeKH 3ab/IKeHNs 769 484
JlanBuHe 3a0BIEReHHA 190 149
3aabLnKeHHA KBM MEePcoHaNa U OCHIYPHTENHH 4.16.2 353 372
HHCTHTYIIMH
JpyrH 3a)tbizKeHun 4.17 762 288
4 207 4 451
Obuio nacuen 5062 5317
O6uio cofcTBCH KAMWTaA 0 MacHBH- 57 107 56 458
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MpeCTARNABAT HEPa3llIeHa 4acT OT HeTo.
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bunrapcka Xonaunrosa Komnanua Al 4
Kounconuaupan Gunancos oruer
31 nexemspu 2015 T,

OTt4er 3a neyandaTa WIH 3arydaTa H JPYrua BceoOXBATeH J0X00

Benewxra 31.12.2015  31.12.2014

000 ae 000 ae
IIpuxoan ot npoaaxon 4.18 12778 11422
Hpyru npuxoan 1 106 1110
[lpuxozan ot puHancHpanng 151 -
Pasxonu 3a maTepuanu (2 283) (2 148)
Pa3xoju 3a BLHIIHK YCAYTd (2 402} (2 130)
Pasxoau 3a pu3darpamienus 4.16.1 (6 151) (5 721)
Pasxoau 3a aMmopTH3aMa - (1 593) {(1554)
Pazxonn 3a obezueHka - (77}
Hpyru pazxoau (548) (472)
CyMH ¢ KOpPEKTHBEH Xapakrep 4.19 (1467) (1292)
[Tpuxoan oT NMXBH, HETHO 4,20 105 222
Hpyru HancoBH NpUXOJH/ pa3xoaH, HETHO 4.20 (136) 214
3ary0a 3a nepuoaa npenn AansuHo obiaraHe (440) (426)
Pa3xoj 3a JlaHbK BBPXY JI0X0/a (%) 8
3aryba 3a nepuojaa (449) (418)
IMeuanda / 3aryba 3a nepuoja, 0THACHINE Ce 3a:
[Ipureskarenn Ha cobCcTBEH KanuTan Ha (10) (503)
NpeanpUATHETO Maiika
Hexonrponupauio y4yacrue (439) 85
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TMosgcHUTEIHHTE NPHAOKEHNE KbM KOHCONMAHpaHHud (DMHAHCOB OTHET Ha crpaHuun ot § no 40.
NpeicTapiaBaT HEPA3AeIHa 4acT OT Hero,



barapeka Xonauurosa Komnanua AJl 3
Kouconuaupan @uHaHcoB otyer
31 pexemspu 2015 1.

OT4er 3a nevwandara WM 3arydara H Jpyruas BceoOXBATEH J10X0/
(nmpoabixeHHE)

Ipyr BceobGXBaTeH J0X0/:
Cmamun, Koumo wie ovdam npextacuduyupan
enocaedcmeaue & nevaafama win 3azybama,

Kacamio anpe:de.aermymwun e Guoam uIneAHeRn

31.12.2015  31.12.2014

000 as 000 ae
[Ipeouenka na dHAHCOBH aKTHBH (22) (80)
Hanbk BLpXY DOX0Ma, CBBP3aH C KOMMOHEHTH Ha
JAPYr CERKYNEH J0X01 2 8
Hertno o fanbsk (20) (72)
KOHCONMIALMOHHH KOPEKUHH, HETHO 1373 (1}
O6mo apyr seeobXBaTeH A0X0[ 1353 (73)
O6mo 3a nepnoaa 904 (491)
OG0 BeeobXBaTEH A0X0J 32 MEPHOAA, OTHACHLL
ce 3a:
[puTexarenn Ha cobCTBEH KANMTAN HA (120} (523)
npeanpHATHeTO Maiika
HekonTpoaupauio yyactie 1024 34
Obwo 3a nepuoja 904 (491)
3aryba na aknusa ’L( / (0.02) (0.08)
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[losicHHUTENHUTE MPHIOKEHHA KBM KoHconuAupanus ¢uuadcor oryeT Ha crpanuuy ot § mo 40,
fnpejcTas/iaBaT HepasaenHa YacT OT HEro.



buarapeka Xoaauurosa Komnanua AJl
Konconuaupau Punancos otuer
31 nexemepu 2015 1.

OTuer 32 napuYHUTE NOTOLH (IPSIK METOT)

31.12.2015  31.12.2014
000 ae 000 ae
OnepaTHena aeiinocT
[NocTbnnenns oT KIHEHTH 16 180 14 492
IMnamwanus KM 40CTaBY ML (7 68T) (7 382)
[Inawanua KbM nepcoHan U OCHTYPUTENHNA HHCTHTYLIMH (6442) (5814)
Jlpyru napuuHH NOTOUW OT ONEpPaTHRHA AeiHoCT (B76) (796)
Heren napuuen noTok OT ONEPaTHBHA AeHHOCT 1175 S00
Hupecrnnnonaa gefiHoct
[NocTennenns ot npojgamda Ha aKTHRH 14 I
[locTennenus ot nagesx Ha GUHAHCOBH AKTHEH 3397 -
[TrauiaHis 33 NOKYNKa HA aKTHEH (2 130) (959)
[ToaydeHH NHXBH OT LEHHM KHHIKA 238 358
Jpyri napHYHM NOTOUM OT MHBECTHLMOHHA JIeHHOCT - I
Heren napuseH noTok oT WHBECTHIHOHINA JeiinoeT 1539 (399)
Puuancosa aeiiHocT
HeTen napu4eH notok no npejoctaseHn 3agmMm (525) (2 147)
HeTen napuyen noTok no npeJocTaBeHy AeNo3nTH 27 (3)
[MTonyyeHu auMxen 23 123
Heren napuyen notox ot aeno3uTH B DaHKH, OTYETEHH KATO
HHBECTHLUMY (754) 2206
JIpyru napuusu notouM ot huHakcosa aeiHocT (53) (73)
Heren napuuen norok ot ¢puuancopa geiinoer (1 282) 104
[lapu4nu cpeacTea B HAYANOTO HA MepHOIA 2513 2470
[leyanda o1 BAnyTHA NpEOlEHKa HA NAPHYHHA CPEICTRA 295 3
Hetno yBenuyenue / HamaneHHe Ha NApMUHK CpejIcTEa 1432 5
Ilapu=nn cpejicTBa B Kpasd Ha nMepHoaa 4 240 2513
Y77
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[loAcHHTETHATE NPHADKEHHA KEM. KOHCONHANpaHna (HHAHCOB OTYET Ha cTpaHui ot § no 40,

NpeicTaBIABaT Hepa3acelHa 4acT OT HEro.



buarapeka Xonaunroea Komnanua AJl 7
Konconnaupan @uHancos otyer
31 pexemspu 2015 1.
OT4er 3a NpoOMeHHTE B COOCTBEHHS KATHTAJ
Benury cymu ca s "000 na Ocuoeen  Tlpemn  Tlpeoue Jpyrs  Hepasnp  Tewymy  Hekowtp  Ofwo
Kanuran eH HBYEH  pPE3epBH  eeneHa  Pe3ynTaT  onHpano Kinmn
pelepe  pe3eps neyanba YUACTHE TN
Caano kbm 1 suyapn 2014 6584 7407 (215) 13240 16221 (1 756) 10 151 51 632
Jazyfia 3a nepuoda - - - - - f503) 85 (418)
Iz aceofxeamen doxod
3aryba ot npeoleHKa Ha
(JMHAHCOBM AKTHBH Ha
pasnoioeHne 3a npoaaxoa,
HETHD OT Jaubi - - (72) - - - - (72)
KoHCOMHIAUHOHHH KOPEKLIMH - - - - a0 - (51) (1
Oéugo dpye eceodxeamen
00x00 - - (72) - 50 - (51) (73)
Ofuo 3a nepiojaa - - (72) - 50 (503) 34 (491)
Ceskn ¢ akuHoHepH,
OTYETEeHH B coOCTBEHHSA
KATHTA
[Tpexsbpisive Ha (HaHCOBUA - - - (1 756) 1756 - -
PE3YATAT OT MUHANATA roAUHA -
Canjgo kM 31 gekemepn 2014 6584 7407 (287) 13240 14 515 (503) 10 185 51 141
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[ToAcHUTETHITE MPUAOKEHHA KBM KOHCOAMAHPAHWA (PMHAHCOB OTHET Ha CcTpaHMuW ot § no 40,

MPEACTABIARAT HEPA3AE/IHA HACT OT HETO.



bearapcka Xonaunarosa KoMmnanua AJl 8
Konconnnupan ®uHaHCOB OTHET
31 pexemepu 2015 r.

OT4er 3a npoMeHHTe B cOOCTBEHHS KanHUTAJ (MPOAbJIKEeHHE)

Benukn cymi ca B "000 an Ocrosen Tlpemu  Tlpeoue Jipyrm  Hepasnp  Texkyw  Hexkourp  O6mo
Kannran eH HBYEH  pesepsy  efeneda  pesvarar  onupawe  Kanwm
pesepe  peseps rnevanta YUACTHE Taln
Canpgo koM 1 simyapu 2015 6584 7407 (287) 13240 14 515 (503) 10 185 51 141
Jazyia 3a nepuoda - - - - - (1) (439) (449)

J 2 eceobxeamen doxo0
Jaryba ot npeoteHka Ha
hHHAHCOBM AKTHBY HA
pasnonoxeHHe 3a nponaxba,

HETHO OT JaHbK = = (20) = - - - (20)
KoHCOMMIauHoHHH KOPEKILHH - - - - (90) - 1 463 1 373
Oduto opyz eceobxeamen

doxod - - f20) - (90) - I 463 I 353
O6mo 3a nepuona - - (20) - (90) (10) 1024 904

Cpenku ¢ ARKUHOHEDH,
OTHETEHH B COOCTEREHHA

KAIMmHTAJa
[lpexpbpnaie Ha pHHAHCOBUA - - - 205 (708) 503 - -
pesyITaT OT MHHANATA FOJAHHA
Canjno kem 31 gekemepn 2015 6584 7407 (307) 13 445 13 717 (10) 11 209 52 045
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[NoACHUTENHHTE NPUIOKEHHA KbM KOHCOAWHpaHHA dMHAHCOB OTHET Ha crpaHuun ot 8 go 40,
NpeACTARAABAT Hepase/IHa YacT OT Hero.



brarapcka Xonauuroea KoMnanua AJl 9
Konconuaupan DuHaHcoB oTHeT
31 nexemspn 2015 1.

HI}HEHHTﬂJIHH I'I]}HJID'JREHHH
1 O6wma nndopmanus

JIpyKeCTROTO € PerHcTPHPaHo KaTo akimoHepHo Apyikectso B rp.Codwa. Cenannuiero M agpecsr
Ha ynpasnenue Ha Jlpyxectsoto e rpag Codua, obmuna “OBopuie”, yn."Beauxo TspHoso™ Ne 28,
er.d.

Axuuure Ha Jlpymecrroro ca peructpupanu Ha “bOE — Codua™ AJT .

Boarapcka Xonauurosa Komnauus AJl € XONJHHIOBO aKUMOHEPHO APYIKECTBO PErHCTPHPAHO B
Codma. Bwarapeka Xonauurosa Komnanws AJl e npasonpuemuuk Ha Bearapo-xonauickw
npueatuzaunoned doun AJl. Cenamumero na apywecteo e 8 Penybnuka Bwarapus, rpan Codua,
Obmmna “O6opuwe”, anpecst Ha ynpasnenue e rp. Codua, Obwuna “Obopuue”, yi. “Beauko
TepHoBo™ No 28§, eT. 4,

Tenedonn : 971 23 91; 971 23 92; dake : 971 46 83; e-mail : bhe@bhe-bg.com

KBM Iatara Ha nogasaHe Ha KOHCOMUMAMPAHHA OTHET IPYHECTBOTO HAMA OTKPHTH KIOHOBE.

HpyxecTBoTo € yupeneHo O3 onpeleaeH cpok.

Hpywectsoro ce npeacrasnasa or ,Mukomc wHeTpymenTH M mexanuka™ AJl ¢ npejncrasurein
[Tupun Bacunes Atanacos — uanuanutenen aupexrop u L ATI Byxoso™ Al ¢ mpencrasuren Lpera
Kanyer Kanycran-bakbp/uknesa — H3INBIHHTENEH JHPEKTOP.

JpymecTrOTO € ¢ IBYCTENEHHA CTPYKTYpPa Ha YIIPABIEHHE — YNPABUTEACH H HAJI30PEH ChBET.
Unenosere ma HapzopHHs cueeT ca : XapanamObu Bopucoe Anues, . bharapcka koMnmanus 3a
tekcTun”All ¢ npencrasuten Boiiko Bopucos Bupos u ,Huayerpuanen Guanec uentnp” All c
npefcrasuten Xpueto Xpuetos pymes.

Unenosere Ha ynpaBuTeNHNs chBeT ca: MHKOMC HHCTPYMEHTH M MexaHnuka® AJl ¢ mpeacTaBuTeN
[Mupun Bacuner Aranacos, ,ATIT Byxomo™ AJl ¢ npeacrasuten llgera Kanyer Kanycran-
bakepmxnesa u Mpuna Muxaiinosa Monepoga.

OcHOBHHMAT KanuTan B KOHCONWAWPaHuA oTueT Ha [lpyiecTBoTo € B pasmep Ha 6 584 xun. ne.

[TpeamersT Ha aeiiHocT Ha apyxkecTBoTo DOXBAmMA: npuaoDHBAHE, YIPARTEHHE, OLIEHKA H nponaxia
Ha ydacTus B OLICAPCKH W YYHACCTPAHHM APYIKECTBA; NPUAOOHRAHE, ynpasieHHe W npojaxda Ha
obnuraumu; npuaodUBaHe, OLEHKA i NpoAakda HA MAaTEHTH, OTCTBLIBAHE HA IMIIEH3H 33 H3NON3BaHEe
Ha MaTeHTH Ha apyxecTsa, B kouto bXKo AJl yuactsa; wHaHcHpane Ha napy:kectsa, B kouto bXKo
AJl yyacraa,

IMosicHuTenuuTe OpHAOKEHNA KM KOHCONMAMpaHHA tl}HHE’lHGﬂH OTHET Ha CTpaHMUM OT 8 no 40,
NPEACTARMABAT HEPA3ZACIHA HaACT OT HETD.



Benrapeka Xonaunrosa Komnanua Al 10
Konconumupan @UHAHCOR OTUET
31 nexemepn 2015 1,

2 baza 3a uaroTeaue na 'ltlIl]IHHCUBHTE OTH9ETH

Konconuuupanure dunancoeu ordetH Ha JIpy/ecTBOTO ca W3TOTBEHM B CBOTBETCTEHE C
Mesnynaponnute cueropoinu crangaptu (MCC), paspabotenn M nybnuxysanu ot Cbseta 3a
Mexayrapoann cuetoBogHd cradaaptH (CMCC), aeficteamm 3a 2015 roguna, npuetn ot
Epponelickata kOMHCHA.

Mesx1yHapoJHUTE CUETOBOAHH CTAHAAPTH BKIIOYBAT:

a) MexayHapoHH CHETOBOIHH CTAHIapTH

6) MexxnynaponHH cTaniapTH 3a (PMHAHCOBO OTYHTaHE U

) PazacHeHHA 338 TAXHOTO NpuUiaraHe

[lpy W3roTBAHETO HA KOHCONMAMPAHWTE (DHHAHCOBM OTYETH KOHCOJMHUMPAIIOTO OpPYIKECTBO
(bearapckara xonnuurosa komnauus AJl - wmaiika) ofeaunsBa  (PHHAHCOBUTE OTYETH HA
JAPYKECTOBOT MaKa M HEHHMTE IbLIEpHHU Apy:KecTBa Ha Oaza .pen no pen”, kato cLOMpa CXOLHM
NO3MUKMKM N0 aKTHBM, [AcHBH, cOOCTEEH KamWTal, NpHXOAN M Pa3xoiM B CHLOTBETCTBHE C©
uzkcksanuata Ha MCC 27 Kouconuaupanu M WHIHBHIYAMHM (JHHAHCOBM oTyeTw. 3a aa morar
KOHCOHAHpaHNTe (HHAHCOBM OTYETH Aa NpeacTaBaT dunaHcosaTa MHBOpPMALNA 34 TPYNATa Taka,
CAKall TA € 33 e[JHO CTONAHCKO NPeANnpHaATHE Ce NPEANPHEMAT CICIHUTE CTHITKH:

* EnuMuHHpa ce DanaHcoBata CTORHOCT HA MHBECTHLIHHTE Ha JIPYKECTBOTO MAlKa BBE BCAKO
JBIEPHO JPYIKECTBO M Jena Ha Maikata B coDCTBEHHS KANHTAN Ha BCAKO [bUIEPHO
JpYKECTBO;

* HupenTHduumpa ce MamIMHCTBEHOTO YYacTHe B nevanduTe wWAM  3arydMTe Ha
KOHCONMIUPAHNUTE IBIIEPHH JPYHKECTEA 38 OTYETHHA NEpPHO,

e HMuaeHTHQHUMpAT ce ManUWHCTBEHWTE YYacTHA B HETHMTE aKTHBH Ha KOHCOJHIMpaHHTE
ABIIEPHH JApY;KecTBa OTAENHO OT coOCTBEHHS KarWTal Ha JpPY/KecTBOTO Maiika B TAX; a)
E}"Mﬂ'l"ﬂ Ha MANUHMHCTBEHHTS }’liEtCTH:"-[ KLM JaraTta Ha HBPBDHE‘IB_HHETE }{DMEHHELLHH,
u3umciena B choTBeTcTBHE ¢ MC®O 3 Buznec komOuHaumu u G) gena Ha MalllMHCTBEHOTO
y4acTHe B NPOMEHNTE B cOOCTBEHHA KANHUTaN cnel TasH JaTa;

e [EnuMHHHpaHe HAa BBTPCIUHOTPYNOBHTE B3EMaHHA, 3aJBKCHMA, CHENKH, TPHXOAH W
pa3Ixoau;

s LEmiMuHHpaHe Ha BETPEUIHOrPYNOBHTE nedantu u 3arybu.

[{DHCD.TIHD.HPEHI‘IHT d’JHHElHCC'B OTHET € HM3roTREH [MpH ClaiBaHE Ha NPUHLKNAG Ha HCTOpHYeCHKAaTa
IEHA, MDJIH'EI'JHI.I,HPHH B OOpeEdeNeHn cnyYvan ¢ NpeoleHKaTa Ha-HAKOH aKTHEH M ITacHBH. basuTe 3a
OLUEHKATA Cca ONOBECTEHH IIG,ﬂ,pDﬁHO B CHETOBROAHATA MOJHTHER KbhM d]HIlEIlEOBHH OTHET.

3 FHAMMMH CHETOBOAHH NOANTHRKY

Haii-3Ha4HMHTE CUETOBOAHH MONHTHEH, NpHIaraHy fnpd H3roTBAHETO Ha Te3u qJMHHHL}UHH OTHETH,
Cad NPENCTABEHNW NO A011Y.

[TosicHUTENHHTE MPHIDKEHHS KbM KOHCcONMAMpaHud duuaucoB oTyeT Ha cTpanuuy ot 8§ no 40,
NpeACTABNABAT Hepa3enHa YacT OT Hero.



benrapcka Xonaunrosa Kommanua AJ] I
Konconuanpan @UHAHCOB OTUET
31 nexemepn 2015 r.

Cnenpa na ce orbeneskH, Ye NPH M3rOTBAHETO Ha MPEACTABEHMTE KOHCONMAMPAaHH (DPHHAHCOBM
OTHETH ca M3NON3BAHH CHETOBO/HM OLEHKN W Jonyckanud. Bhnpeku ue Te3n ouenky ca Hazupanu
Ha HaH-NBLAHOTO MO3HABAHETO HA TEKYIIHTe CLOMTHA M JEHCTBHA OT CTPaHa HA PHKOBOACTBOTO,
peanHHTe pesyNTaTH Morat ia ObJaT pasnHYHH OT HAMpPABEHHUTE OLEHKH M JONYCKaHHA.

3.1  Hmorn, mamunun 1 obopyjBaHe

HMmoture, MammunTe ¥ 00OpyABAHETO Ce OUEHABAT ITBPBOHAYMAIHO 10 ce0eCTOMHOCT, BRAOUBALLA
LeHara Ha npuaoOHBaHe, KAKTO M BCHYUKH [PEKH PasXo/H 3a MPHUBENIAHETO HA aKTHEA B paboTHO
CBCTOSHHE. '

[locnenpamoro oueHsABaHe 3a 3eMUTE M CTpajuTe CE M3BHPIIBA BB3 OCHOBA Ha MoJena Ha
cripase/linBata croiiHoct, HanpaseHure npeoueHKH ce OTYHTAT 34 CMETKa Ha CODCTBEHHA KamuTal
(npeouensueH pe3eps), aKo He Ce MpejXo#AarT OT HAuHCIEeHH MNpead TOBAa pasxoAM. AKO
NPeoLEeHEHUAT aKTHB ce Mpoaale K ce OTNHILE MO APYr HA4YHH, OCTAHANUAT MPEOLEHBYeH peleps
CE OTpa3ABa 3a CMETKA HA HepasnpeaeneHaTa nevanba.

”UCJT':HEEUJ.DT'D QUEHABRAHE 38 BCHYKH OCTaHalH AKTHEH CC H3BLPpUIBA BRI OCHOBA Ha MOJENa Ha
HCTOpHYECKATa LEeHd, T.€, HeHa Ha IIFH.[EGGHBE.HE, HaManeHa ¢ HaTpynanuTe aMopTHIAmHE | '331"}."13”
ot obe3leHKka. Hal’lpﬂ.BEHHTﬁ Uﬁﬁ]’.l,EHKH CE OTHHTAT KATO pa3sxoqd W CE MpH3IHABAT B OTHETA 34
BeeoDXBaTHHA JOX0/1 38 CLOTBETHHA TIEPHOJL

IMocneasai pasxojal CBLP3aHKM C ONpejeleH AbIIOTPAcH MATepHANeH AKTHE, ce NMpHOaBaT KbM
DasnancoBaTa CyMa Ha aKTHBA, KOTATO € BEPOSATHO MPEANpPHATHETO 13 HMA HKOHOMMYECKH [0JI3M,
Ha/IBHILABALIH NBPBOHAYATHO OllEHeHaTa eEKTHBHOCT HA CHIICCTBYBALIMA aKTHB. Bouukm apyrn
NnocieaBaliy FIEL"IXUJ],H ce I'l]]HEHB.EFJ.T il PHEX.D,H it | I[EFIHD,EI,E, B KﬂﬁTﬂ ca I-IEI'IFIE]BEHH.

HbarotpaiiHdTe marepHanty akTHEM NpuaofMTH 0P YCOOBMATA HA (HMHAHCOB JM3MHE, CE
aMOpTH3HpaT Ha §a3a HAa OYaKBaHMA NoJe3eH CPOK HAa FOAHOCT, ONpeelieH NOCPeICTBOM CPaBHEHHE
¢ noaobHM AaKTHBH MAW Ha Ga3a CTOMHOCTTA HA NH3HHIOBMA JOTOROP, aKO HErOBMAT CPOK € [10-
KpaThk.

;'"'uMD[ZITl‘ISaLI,HHTﬂ Ha MaTepHanmHHTS ,II,'B.?[]"{}Tpai'i HH AKTHBH C2 Ha4YHCOABda, KaTo C¢ HINOI3IBa
JIHHERHHAT MeToq BRPXY OLEHEHHHA MNOIE3EH MMHEBOT HA OTAEIHHWTE PYNH AKTHEH, KAKTO ClEBA;

e Crpaau 25 roaMHu
e  Mamunn 4 roJIMHH
o TpaHcnoprTHu cpejicTba 4 rosiunu
s CTOMaHCcKM MHBEHTAp 7 roauHH
s [KomMmioTpH 2 TOMHA
o Jlpyru 4 rogHN

[NoACHUTEAHHTE NPHAOKEHHA KBM KOHCOAMAWpaHua (MHAHCOB oTHeT Ha crpaHuun ot 8§ no 40,
npejicTaBasBaT HepasjesHa YacT OT Hero.,
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3.2  HemaTepHaJHH ABLATOTPANHHH AKTHBH

HEMETCFHHJ’IIIHTG ,EI,'E:J'IFDTpﬁﬁI{H dKTHEH CC OLCHABAT MLPBOHAYAIHO MO cebecroiinocT. B CYHaHTC
Ha CaMOCTOATEIHO I'IPI'TIEDEPHBHHE TA € paBHA Ha NOKYMMHATAR 1EHA, KakKTO H BCHYEH IITATEHH MHTE,
HEBRICTAHOBHMH [AHBUM M HANPABEHWTE MPEKH PaixXojH BRB BPR3IKA C NOANOTOBKAE Ha AKTHBEL 34
CRCTLIDATALHA.

IMocnensawoTo cueHIBaHe Ha HEMATEpHATHHTE J].'BJTT'DTP&EI‘IH dKTHBEH € HEOIPaHHYEH NOJNEIEH CPOK
ce M3IBBPLIBA KATO LeHaTa Ha npuaoduBaHe ce Hamanssa che 3aryburte ot obesuenka. Hanpasenure
oDe3UeHKH ce OTUUTAT KATO paizxod H ce NMpH3HABAT B OTHETA 34 sceo0XBaTHUA HOXO[ 38 ChOTBETHHA
nepHoL.

[NocneaBamiuTe pa3xoAWTe, KOWTO BBIHWKBAT BLB BpPB3KA C HEMATEPHANHHTE AKTHBH cjiejl
MBPBOHAYANHOTO NPH3HABAHE, CE MPH3HABAT B OTYETAa 3a BCeoDXBAaTHMA J0XOJ B Nepuoia Ha
TAXHOTO Bh3IHMKBAHE, OCBEH AKD MMA BEPOATHOCT T€ A2 CNOMOFHAT Ha AKTHBA J1a TeHEepHpa MoBeue
OT NLPBOHAYANHO NpeiBuieHUTE OBAEIIH WKOHOMMYECKM M3TOAM M KOTATO Te3W pazxoM Morar
HaAekIHO na OBJAT OLEHEeHH M OTHECeHHW KBM axTBa. B Tesm cioyuau paixoamute ce 100aBaT KbM
ceDecToiHOCTTa Ha AKTHBA,

ﬁMGpTHEﬂﬂHﬂTﬁ Ha HEMaTcpHalHHTE }l'B.I'IFGTpEI.ﬁHH AKTHBM C OrpaHH4eH NONE3SH CPoOK Ce
HIYHMCIIARA, KAaT0 C2 H3INOMIBa NUHEHHHAT METOH BBRPXY MNETTOOHIIEH MONE3ICH CpOoK Ha FoJHOCT,
KakTD CNCaBa,

e codryep 3 roaxuu
s pYTH 3 roaMHu

3.3 OrunTane HA THIHHTOBHTE JOrOBOPH

B cworercTeue ¢ u3uckeanuaTra Ha MCC |7 JIMsuur, npasata 3a pasnopesciaHe ¢ akTmea ce
NPeXBLPAAT  OT  JIMIMHCOJATENd  BBPXY  JHSHHIONOAYYaTeNs B ClydauTe, B KOWTO
NH3HHTOMOAYYATENAT MOHACA CHULECTBEHHTE PHCKOBE M BBIHATPAKIEHWA OT coOCTBEHOCTTA Ha
HAETHA AKTHE.

AKTHEBLT Cg& 3apeina B Gananca Ha JHIKHronoay4yaTella no no-HHCKata o1 JABeTe croiHocTH —
ClipaBeiuBaTa CTOHOCT HA HAETHA aKTHMB M HACTOALLATA ET@ﬁHDET Ha MHHHMAIHHTE JH3HHIOEH
TLTALLAHFA, B Gananca ce OTPa3ABd ¥ CLOTBETHOTO 330bLIHEHHE 110 ti'lHHaEICCIIB JHIHHT, HeEZABHCHMO
OT TOBA OA0H 4acT OT JHIHHTOBHTES NMNAHIAHHA CE OLJGKAT ABaHCOBD ﬂpH CHEITHOYRAHE HaA _."J.ﬂl"DB(J[.‘rEI 34
(PMHAHCOR NHIMHT,

[ToacuuTennuTe NPHIOMEHHA KBM HKOHCOJHIHPAHMA {lJHHBH(:{]H OTHYET HA CTpaHMUM OT 8 1o 40‘.
NMPENCTARNABAT HEPAZAENHA YacT OT HETrO.
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BrnocnencTeue NMHIMHTOBUTE NAALIAHKMA CE pasnpellenaT MemmLy Ii‘lHI-IEiHCUH- pazxoa 1 HaManeHHue Ha
HETUIATCHOTO 330 bJIHCHHE TT0 {i]HIIﬂIICDB JIH3HNT.

AKTHBHTE, NPUIOOHTH NPH YCNOBUATA HA (MHAHCOB NHIWHT, Ce aMOPTHIHPAT B CLOTBETCTBHE C
HincksaHusaTa Ha MCC 16 MmoTn, Mamunu ¥ odopyasane uan MCC 38 HemarepHanHu aKTHBH.

Benuky  ocTadand JIM3MHTOBH  JIOFOBOPH €€ CYMTAT 3a ONEPATHBHU JIM3MHIOBH  JIOIOBOPH.
O]‘IEFHTPIBIIHTE JM3HHTOBH TINAIaH|A Ce MPH3IHABAT KaTo pasxolM 1o JUHEHHAA MeTtol. Pasxonn,
CERP3AHH C NOJAAPEAKA U 3aCTPAXOBKH, C2 OTPA3ABAT KATO pasxold B OTHETA 34 BCeoOXBaTHUA
A0X00 KbM MOMEHTA HA BEIHHKBAHETO HM.

3.4 HupecTHunH B ACOMHHAPAHH NPEANPHATIN

ACOLMMpaHH ca Te3W MPEANpHATHA, BBPXY KouTo J[Ipy/KecTBOTO € B CHCTOAHME Aa OKa3Ba
THAMMTENHO BAMAHHE, HO KOHTO HE ¢a ABLIEPHH TPeiANpHiTHA, HWTO ChBMECTHO KOHTPOIUPAHH
JpyiecTsa.

Husectuuunte Ha JlpyiecTBoTo Malika B aCOLMHPAHMTE NPEANPUATHA CA OLUEHEHH NO METOALT Ha
cobCcTBEeHHA KanuTal.

Fﬁl’l}-’TﬂLLHH WK KOpeKIHH BBBE BPBIKA CRC CHpPABCINHBATA CTOMHOCT Ha Aena Ha HHBECTHTOPA B
ACOUMHPAHOTO NPEANPUATHE, CC OTpa3ABaT B CTOHHOCTTA HA HHBECTHLMATA,

Bewuky nocnenpaliid NpoOMeHH No OTHOIIEHHE pa3Mepa Ha yuacTuero Ha JlpysxecTBoTo B KanmuTana
Ha ACOLUMHUPAHOTO MPeANpUATHE ce OTpa3dBaT B GanaHcopaTta cToHHOCT HA HHBecTHUMATA. [TpoMeHn,
OBJKAMIN Ce HA HETHHA PE3yNTaT, FeHepHPaH 0T aCOLHHPAHOTO APY/KECTBO, €& OTPa3ABAT B OTUETA
3a peeobxBaTHMA noxo Ha [pyxectroro coOCTBEHMK Ha MHBecTHUMATA Ha pena [lewanba/zaryha
0T acoUMUPAHH TMPEANPHATHA N0 MeToja Ha cobeTBeHns kamuTan. B ciyuawnTte, B KOMTO ASNBT Ha
Jpy#ecTroTo B reHepupaHuTe 3arybM Ha acoUMMPAHOTO [MpPeANpUATHE HANBHINM paMepd Ha
Danancosara cymMa Ha WHBECTHUMATA, [IpYy)KECTBOTO HE MPHIHABA CBOA OAN B NO-HATATHIIHWTE
3aryGm Ha acOUMHPAHOTO NPEANPHATHE.

3.5 DuHAHCOBH AKTHBH

DUHAHCOBHTE AKTHBM BKJIOYBAT NApH4HH CPEACTEA M (MHHAHCOBM HHCTPYMeHTH. PuHAHCOBATE
HHCTPYMEHTH € W3KMIOYEHHE HA XeUKMPALIMTE MHCTPYMEHTH Morar ga ObiaT pasaenend Ha
CNEAHUTE KATErOPHM: KPEAHTH M BIEMaHWd, BLIHHKHAIM NLPBOHAYANHO B NPelIPHATHETO;
(hMHAHCOBN AKTHBH, ALPIKAHH 33 ThPrYBaHe; HHBECTHLNH, NBPKAHM JI0 MaaekK H (PHHAHCOBH aKTHBH
Ha pasnonokeHHe 3a npojamba, @UHAHCOBHTE AKTHBH C& OTHACAT KbM PAIIMHHHTE KATErOpHH B

TMoACHUTENHUTE NPUIOKEHHS KbM KOHCOMMAMpanus (iMHAaHCOB oTveT Ha crpaHuum ot 8 o 40,
NpeACTABAABAT HEPA3ALIIHA YACT OT Hero.
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FABHCHMOCT OT LEenTda, © KOATO Ca I‘IPH}J.DEMTH. n]JHHH,,iI,ﬂE}]CHUC'I'Tﬂ HM KbM CLOTBETHATA KATETOPHAH
CC Opepasrne:xia KbM BCCKH OTHETSH NEPHOMI.

(PHHAHCOBHTE AKTHEH CE [MPHIHABAT Ha 1aTaTa Ha YPeRIaneTo.

DHHAHCOBHTE AKTHBH Ce NPH3IHARAT NBPROHAYANHO 0O EEﬁEETDﬁHGC’F, KOATO € ChIpaBennMBaTa
CTOHHOCT HA MNATEHOTO Bh3ME3AABaHE H CHOTBETHHTE pasxoll no coeiaraTa.

OtnuceaveTo Ha (MHAHCOB AKTHB ce M3BLPIIBA, KoraTo [lpyskecTBOTO 3aryGM KOHTpON BBPXY
AOTOBOPHUTE MPaBa, KOMTO CLCTARIABAT (PMHAHCOBMA AKTHB — T.€. KOraTo ca M3TEKJW NpaBarta 3a
Noy4aBaHe HA MapUUHH NOTOLM, MK € NPEXBbPIIeHA THAMHMATA HYACT OT PHCKOBETE M H3TrOAHTE OT
cofereenoctTa. TecToBe 3a ofe3slieHKa ce MIBBPLUBAT KBM BCAKA JaTa Ha MITOTBAHE HAa OTYETa 3a
(HHAHCOBOTO CBHCTOAHMA, 33 fa CE ONpelNend Aanu ca HamWue ODSeKTHBHW IOKA3aTesncTBa 3a
HAJHYHETD HA QEE'ILI,EHKH Ha KDHKPETHM LIJHHEHCBHH AKTHEH HIIH rp}'nu T.]]HHEHCDBH dKTHBH.

JluxBeHnTE MIamaHng M ApYTH NapH4YHe MOTOUH, CBLP3AHH C© NPHTERKABAHETO HA q}HHHHCDHH
HHCTPYMEHTH, CE OTPAIARAT B OTHETA 34 BCeobXBATHHA IOX0I MpH MOAYYaEaHETO HM, HEZABHCHMO
OT TOBA KaK ce oleHABa DanaHcoBaTa CTOHHOCT Ha 'fl}HIiﬂH¢ﬂHHH AKTHB, 32 KOATO CE OTHACAT,

WHBeCTHIHH, ABPIKAHH 10 MAJICHK, ca DUHAHCOBH WHCTPYMEHTH ¢ (PMKCHpalH MK OnpeaeisemMu
nnaulaHns ¥ onpejelieHa NaTa Ha nafexa. MHBecTHUMHUTE Ce ONpeleNaT KaTo ABPHKAHH [0 Najles,
4KO HAMEPEHHMETD Ha PBKOBOJACTBOTO Ha JIpyKeCTBOTO € Aa rH ABPKM 10 HACTHIBAHE HA Majeka
UM, MuBecTHUMHTE, ALpKAHM 10 Majeik, MoclneABamio ce OLeHABAT M0 aMOpTH3HpaHa cToHHOCT
uypes mertona Ha edexktupHata smxea. B jgoneaHenue npu HammuueTo Ha o0e3ucHKa Ha
HHBECTHLMATA (JMHAHCOBMAT MHCTPYMEHT C€ OLEHARA MO HACTOANLA CTOHHOCT Ha MIUMCIEHHTE
NApUUHH NOTOLM. BCHYKU NPOMEHH B IPEHOCHATA CTOMHOCT HA MHBECTHLMATA Ce OTYMTAT B OTYETA
33 BCeoOXBATHHA JOXO0I.

DOuHancoBH AKTHBH, ALPWRAHH 338 ThEPryBaHe, ca TAKHBA AKTHEMW, KOWTO Ca ﬂpHﬂGﬁHTH C uen
MONYYaBaHe Ha neyanba BCAEACTEHE KPaTKOCPOMHHTE koneQaHua B LeHaTa MiaH JUNTBPCKHA MAPHC
HepHHﬂTI’IB}IHTﬂ LlIHHﬁHQﬂBH dKTHEH, OCBEH aK0 He C¢a CheuManHO OhnpeleleHH M E}[EJEKTHBHH
XelpKHpaliu MHCTPYMENTH, Cce KJIHCH{E]HF_[HPB.T KaTo OLpian# 3a ThpryBaHe, (PHHAHCOBHUTE AKTHEMN,
JUbPIKAHM 3@ TLPryBaHe, MBPROHAYANIHO CE NMPH3HaBAT MO cebecToiHOCT, KOATO € crpaBe/linsara
CTOHHOCT  Ha  [1aTEHOTO HACPEUHO BBIMEIAABAHE. Cnen NBPEOHAYATHOTO  [IpHU3HABALC
d]HHHHCDBHTE HHCTPYMEHTH OT Ta3d KATEropHA cE OUSHABAT NO ChOpaBeiiHiEa CTOHHOCT, ¢
HIKMNHOYEHHWE Ha TE3IM, 34 KOWTO HAMA KOTHPOBKH Ha Nazapiara HeHa Ha akTHBEH nasap | 4YHATO
ClpaBeniHBa CTOHHOCT HE MOe Oa ObAe HaIeHKIHO OnpeoeicHa. [NocnennwTe ce oueHABaT no
aAMOPTHIHpaHa CTOHHOCT MO0 METONa Ha EIJIJEKTHHHHH JIHXBEH TPOUEHT HIAW 110 cebecroilHoCT, B
cayqail ye HAaMaT PUKCHPaH Majiex.

POHHAHCOBH AKTHBH Ha pasnoiokeHne ia npu,uax{ﬁa Cd OHC3H liJHHa!lCﬂBH AKTHBEH, KOHTO HE Ca
KpeduTH W B3eMaHHA BBIHHKHANH B NPEANpPHATHETO, HHBSCTHLMM, OBPMAHH 00 Daled, HIH
[‘]}HHEHEGEH AKTHEH OLPMaHH 34 ThPryBIHE. MUHAHCOBHTE AKTHEH OT Ta3H KATEropHH Moclelpatilo

TlosicnurentuTe NPHUIOKEHHA KbM KOHCONHIAHPaHHA (lJHI-I:-lHC'E’!H OTHET Ha CTpaHUUH OT 8 o 40,
MPeICTARNABAT HEPAZIENHA HACT OT HErD.
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Ce OLEHABAT MO CNpaBe/HBa CTOHHOCT, C HMIKMIOYEHHE HA Te3H, 3a KOMTO HAMAa KOTHPOBKM Ha
NasapHarTa LeHa Ha AKTHBEH Na3apH 4YHATO CnpaBeilnBa CTOHHOCT He Mowe Ja OBAC HaJeKIHO
onpenenena. [locnenHuTe ce OUEHABAT MO AMOPTH3HPaHa CTOMHOCT MO MeTojla Ha edeKTHBHUA
NHXBEH NPOUEHT HaH no cebecToiiHocT, B ciyyail ye HaMaT QuKkcHpan naaesx.

[TpomenuTe B cripaBe/UIMBaTa MM CTOHHOCT ce oTpa3aBaT B coOCTBEHUA KanuTal, HETHO OT JaHBLH.
Harpynauure neyanbu u 3arydm oT (PMHAHCOBH MHCTPYMEHTH Ha pasnonoxeHue sa npojaxba ce
BKIKIYBAT B OTYETA 33 BCeODXBATHMA J0OX0/ 34 OTYETHHA MEpHOJ, KOTaTo (PMHAHCOBUAT HHCTPYMEHT
Objie npojagel uan obesuenen.

KpenuT u B3eMann#, BEIHHKHAAH nhpeBoHaudanHo B [pysecrsoro. ca (pMHAHCOBH aKTHEM
CH3AYJEHH OT NPeANPHATHETO NMOCPEACTBOM JHPEKTHO NPEeIoCTaBAHEe HA Napd. CTOKM MIIH YCIYIru
Ha gajeH aeduTop.

TepropekuTe B3emaHns ce obelleHaBaT, KOraro e Hanuue OOEKTHBHO JIOKa3aTEACTBO, ue
Jlpys#ecTBOTO HAMa Ja € B CBCTOAMME ja cbOepe CyMMTE OBKMMH MY B CBOTBETCTEBHE ©
OpPHTHHANHHTE YcnoBuA no caenkara. Cymara Ha oDe3ueHkaTa ce ONnpeiens Karto pasivka Memiy
DanaHcoBaTa CTOHHOCT HA B3EMAHETO M HACTOALLATA CTOHHOCT Ha OBLACIINTE NAPHYHU HOTOLM.

3.6 Penyrauusn

[lpeBuineHneTo Ha cTOHHOCTTA HAa MHBECTHUHMATA HA Maiikata Haj HellHMA JAN B ClpaBeiIHBaTe
CTOHHOCTH HA NPUIOOHTHTE PAIrPAHMYHMH AKTHEH W [TACMBH HA KOHCOIM/MPAHHTE JPYIKECTBA KbM
JATaTa Ha paiMeHHaTa onepalud, ce NpH3IHABA KATO TLPrOBCKA PEMYTALHA W CE NPE/ICTaRd KaTo
aKTHB B KOHCOJHAMpaHHA oT4eT Ha JpyikecTBoT0.

[Mocnensamiara olleHKA Ha THProOBCKaTa pENyTAlMA CE  ONPEIens KaATO pPAMMKE  MemIy
MEPBOHAYATHO OnpefeneHarta i crodHocT M HaTpynanata 3aryda ot obesuenka. CwriacHo
uancksanuaTa Ha MCC 36 OfesueHka Ha akTHBM M CUETOBOJHATA NOAMTHKA Ha JpymecTroTO,
pENYTalLMATA CAE/Ba Aa Ce TecTBa 3a 00e3lleHKa BeAHLIK roAHIIHO.

Hanpasenute ofe3ueHKN ce OTYHTAT KAaTO pasxofl # ¢e NPU3HABAT B OTYETA 3a BCEODXBATHHA 10X0]1
3a CHOTHBETHUA Mepuoj, Oe3 NpaBo Ha Bb3CTAHOBABAHE,

[lpepumienero Ha naena Ha Maiikara B HeTHWTe akTHBM (Des Tekymms pesynrtar) Ha
KOHCO/IMAHPAaHHTE [PYIKECTBA Haj CTOIHOCTTA HAa MHBECTHUMATA # B CBUIMTE JpYMecTma, ce
NpH3HaBa B Hepasnpe/eieHara neyanba B KOHCOMHAWPAHNA OTYET.

3.7 Marepuajann 3anacH

MEITEPI‘IHJ'IHH"I"E JANAcH BEMOYBAT MATEPHAINH, CTOKH, MPOAYKUHA W HEIABBPIICHO NPOHIBOIACTEO. B
cebecTofiHocTTa Ha MATCPHANHHUTE 3amacH Ce BEIOYMBAT pPA3XOIHTE 10 3aKYIOYBAHCTO  HIAH

[ToACHHTENHHTE NPHAOKEHHMA KbM KOHCOMMAMpaHua (MHAHCOB OTHET Ha crpanuuu ot 8 go 40,
npejcTasisBaT HepasdenHa Yact OT Hero.
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NpOH3IBOACTBOTO MM, npepaﬁa’rxa‘ra H Op¥ry M[pexkd pasxoid. CBbpP3dHM € OOCTABKATA HM.
PHHAHCOBHTE pazxoid He Ce BHIHMIBAT B CTOMHOCTTA HA MATEPHANHHTE 3aMacH. C}-‘MﬂTﬂ Hd BCHEH
ofesleHka Ha MATEPHANHHTE 3allacH Cc NMPpH3IHAEA KaTO paixNol 34 NepHoda Ha obesleHkara.

ﬂp}’}RE{:THmﬂ onpejcends  pasxoldTe 3a MarcpHalinM 3anaci, KaTo HW3Nonisa MCETOOda Cpeldo
NMPpETETIICHA CTOHHOCT.

[Ipn npopaxba Ha MaTepHalHMTE 3anacH TAXHATa OanaHCOBa CTOHHOCT CE MPU3HABA KATO Pa3sxoj B
NEePHOE, B KOHTO € NPU3HAT CLOTBETHHAT NPHXO/L

3.8 [Iapu n napHuHH eKBHBAJIEHTH

HPF}HEETBDTD OTHHTA KaTdO MapH W Napi4vHyg CpeicTia HATHYHWTE MapH B ﬁpﬂﬁ, MNApHYHKA CPCJICTRA
no GAHKOBH CMETKH, ACTIOZINTH, KPaTKOCPOYHH M BHCOKONHKBHAHH WHBECTHLIHH, KOHTO ca JIecHO
DEPFIEU.I,EIEMH B MapH4cH SKBHBAJEHT H ChABPMKAT HCIHAYHTEIEN PHCK OT NpOoMAHA B CTOHHOCTTA CH.

3.9  Ofe3nenka Ha akTHBHTE Ha [IpykecTROTO

EBJ’I&HEDBE’E‘& CTOHHOCT Ha AKTHEMTE Ha ,HP}F?KEETBOTD CE Npepazricdcia KuM J1aTaTa Ha H3rOTBAHE
Ha OTYeTA 33 (PHHAHCOBOTO CLCTOAHME C LIEN Ja Ce ONpeasny Janl uMa WHAWKAHK, Ye CTOHHOCTTA
Ha faneH akTus e obesleHeHa.

3a uenute Ha onpeaensHe Ha obezuenkara, aktuBuTe Ha Jlpy:KecTBOTO Ca rpynMpaHd Ha Haii-
MaJKaTa pasrpaHH4MMa rpyna akTHBH, 3a KOWTO MOTaT Aa ObIaT pasrpaHH4YeHH NapHYHd MoTOIH —
EOMHHLA, TEHEPHPALLA NApHYHH NOTOLH. B PEIYATAT Ha TOBa HAKOM OT AKTHBHTE ca Nperies/laHy
3a HanWvHe Ha ofie3leHKa Ha HHAMBKAYanHa Gaza, a Apyry Ha Gasa eMHHULE, reHepupalia napu4HH
MOTOLH,

HHﬂHEI’Iﬂ}’ﬂHHHTE dKTHBH HIH CIOHHHLNTE, FEHEPHPHLTJ,H MapAYHHA NnoToun, ce FIPEI'J'I'E?‘K.U.T‘IT 3d
HANMMYME HAa HHAMKALMK 33 0De3lcHKA HA CTOHHOCTTA MM BEIHBE TOOWINHO KBM JaTaTa Ha
H3IroTBEAHE Ha OTYETa 34 {IJHH:-?[HC{}BDT{] CBCTOAHHE, KAKTO M TOraBa KOraTo chOMTHA WK npoM#aHa g
00CTOATENCTEA NOKA3BAT, Ye npeHocHaTa CTOHHOCT Ha AKTHBHTE MOMKE 14 He fb/le BhICTAHOBEHA.

B ciyuante, B KOMTO BE3CTAHOBHMMATA CTOHHOCT HA a/1eH AKTHB € [I0-HHCKA OT Heropata DanaHcoga
croifnoct, GanaHcoBaTa cyMa Ha akTHBA cnefpa 1a Oble HamaneHa 10 pasMepa Ha BhICTAHOBUMATA
cToiHOCT Ha akTHBa. ToBa HaManeHwe npeacTaBanBa saryba ot obeslleHka.

BracTaHoBHMATA CTOHHOCT NPEACTARMABA NO-BUCOKATA OT HETHATA NMPOJIAKHAE 1IEHA Ha Aa/leH aKTHB,
Gasupana Ha NasapHH YCMOBHA, W CTOiHOCTTa B ynotpeba, GasMpana Ha ceramyarta CTOHHOCT Ha

[loAcHHTEAHHTE NPHIOHEHHA KM KOHCOAMAHPAHH :bmlauccm OTHET Ha CTPAHHUW OT 8 mo 40,
NPEACTABAABAT HEPA3LE/IHa HacT OT HErO,
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NPpOrHO3HPaHATE OB aeum MAapH4YHE MOTOLWH, OYaKBaHW Ja C& Moay4yaTrT OT aKTHRA B PAMEHTE Ha
oJe3Hug MY CpoOK Ha I'OJHOCT.

C HIKNMHOYMEHHE HA penﬂaum'm 38 BCHYEH OCTAHAIHM aKTHEH HA HPYH{EETHDTD K:M BCAKA 1aTd Ha
OTHETA PRHOBOJACTBOTO NPEUEHABA JA0W ChIICCTBYBAT HHIAWHEALWM, e Har}'ﬁaTa o1 ofesleHKa,
MPHIHATA B NPeIX0AHH FOIWHA, MOJKE BeYe a4 He CLINECTBYBA WIN [la € HamalleHa,

3.10 Caenxu B uymIecTpaHHa BanyTa

Konconuaupanure fuHaHcosu otdeT Ha JIpyiKeCTBOTO ca M3roTBeHW B OBATApCKM nesa (18.) M
TOBA € OTYHEeTHaTa Banyta Ha J[pyiecTBoTo.

Chenkure B Yy:KJECTpaHHA BANYTA €& OTYHTAT MPH MEPEOHAYAIHOTO WM NPH3IHABAHE B OTHETHATA
BanyTa Ha Jlpy:kecTBOTO No oduuuanHug obMeHeH Kypc 3a JeHd Ha caenkata, (obasenus Qurcuur
Ha buiarapeka napoasa Oauxa). [lpuxoawTe M paixoawrte OT KYPCOBH PaiiHKH, KOHTO BB3IHHKBAT
NpH YpeskAHETO HA Te3H CIASNKH W MPEeOLSHABAHETD HA NMApHYHWUTE MOIMUMH B 4YIKIECTpaHHa
BalyTa B Kpas Ha nepudoja, ca OTpaseHH B oT4era 3a BceoOXBATHUA J0XOA Ha peaa “Apyru
tpunancoBM NpHXOIH ¥ pazxoan’.

Banytauar Oopa B bearapus ¢ BeBejfeH Ha | 1omu 1997 r. B M3NbiHEHHE HA MPENOPLKHTE HA
Mesxnynaponuus Banyren @ong (MB®) u nepeonauyanuo croiinoctra Ha Owarapckus nes Ge
(pMKCHpaHa KbM CTOHHOCTTA HA repMaHckaTa mapka B choTHowenwe |:1. Cnen sbBezaHeTo Ha
eBpoTo ObArapekHAT Nies Ge UKcHpal KeM eBpoTo B cwoTHoweHue [EUR = 195583 na.

3.11 DMunancoBH NAcHBH

MUHAHCOBHTE MACHBHM BKIHOYBAT TBProBCKH H JAPYIH 3a0bDHKCHHA H 3a0bIHCHHA Mo [j]HI'EElHCDB
JTH3HHT.

MuypHaHcoBMTE [ACHBM CE MPH3HABAT TOraBa, KOTATO CHUIECTBYBA AOIOBOPHO 3ajbiiedde 3a
NAaNaHe HA NapUyHH CYMHW WM Apyr ()MHAHCOB GKTHB HA JPYrO TPEANPHATHE WIH AOTOBOPHO
Ja/b/KEHHE 33 pasMsHa Ha MHAHCOBM MHCTPYMEHTH C JAPYro NpelnpHaTHe [pH MOTeHLUHAIHO
HeGnaronpuaTHy ycnosnd. BeHuki pasxomn, CBbp3aHH ¢ NIMXBM, C€ MPHU3HABAT KaTo (MHAHCOBH
pasxoaM B O0T4YeTa 3a BceoOXBaTHHA J0X0[.

JabAKEHHATA 110 q}HHﬂlll‘.l]B JIHZHHE €€ OIEHABAT MO MbpBOHAYATHA CTOIHOCT, HaManeHa c
KaMHTANOEHA CNEMEHT I': NTMXBATA) Ha TH3IMHTORATA BHOCKA.

T].\[ZII"’I]BEHIITE 30 LACHHA CE NPHIHARBAT MBPEOHAYAITHO N0 HOMHHANHA CTOMHOCT W BOOCAGACTBHE
Ce DLUEHABAT N0 aMOpPTHIHMPpYCMa CTOHHOCT, HAMANEHA © MAALAHKA NO YPERIAHE Ha 3aB/IHEHHETO.

[MoscHurentuTe NpHA0HKEHHA KBM KOHCOIHAWPAHHA FbHHﬂHGUH OTHET HA CTpaHMUH OT 8 a0 40,
NpcIACTABNABAT HEPA3ASIHA HaACT OT HErd,
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JIMBHOEHTHTE, MIATHMH Ha aKuoHepHTe Ha JIpy#ecTeoTo, C& NpU3HABAT, KOTATo AMBHAEHTHTE Ca
onobpenn na ObuoTo cubpanue Ha aKLMOHEPHTE.

3.12 TlencuoHnH H APYTH 3aLIXKeHHd KbM Nepconana.

,[[p}"JI{ECTBBT{} HE € PﬂﬂpaﬁﬂTﬂﬂJ’lﬂ M HE NpHAara rniadoBe 38 BLIHAPAMACHHA HA COYIKHTCINWTE CNE/l
HANMyCKAHE HIH APYIH JLACOCROYMHY BLAIHAMPaMIEHHA WK o ll'lﬂpME'lTEl HEl KOMIEHCALHH € aKiHH,
MM € Aff0Be OT COOCTBEHHA KanuTail.

ﬂp}’}KECTBGTD OTYHTE KPaTKOCPOUYHH 3a0bBTAEHHA N0 KOMNSHCHPYEMH OTNYCKH, BLIHHKHANH HE
0a3a HeW3INON3BAH IUIATEH TOAMINEH OTNYCK B CAVYAWTE, B KOWTOD CE OQUaAKBA OTNYCKHTE [Ma
BRIHHKBAT B paMKHTE Ha 12 Meceua crefl JaTaTa Ha OTHETHHA nepHoa, npei KOHTO HaeTHTe NMuUa ca
noaokuny Tpyaa, CcBbBp3aH C TeiH OTMYCKH. KPHTK{!C]JO"-THHTE FAOBIMCHHT KbM  NMEpCORAna
BEMMOYBAT 3aMJaTH H COLHATHH OCHTYPOBKH.

313 Kanwran

A!{LLH{]I-IEPHHHT KanuTan Ha HFFH{EWBDTD OTpasAed HOMHHANHATA CTOHHOCT Ha EMHTHPAHHTE
AKILHH.

anMHﬁIIHHT PE3EPE BEAKOUBA NOIYHUCHATA MPCMHA NO EMHTHPAHW aKLMH.

nPEDLlEH'b‘IHHHT pe3eps ce ChCTOH OT neyandu u EBF}IEH, CEBPIAHH C NpedUEHKa Ha ONpeacieHn
KATErOpHK qJHHﬂHCL'!BH AKTHEH, HMOTH W CTPa.

Hepasnpenenenara neuanfa BKNOYBA TEKYLIMA 33 Nepuoja (MHAHCOB PE3YNTAT M HATPYIAHMTE
neyandH ¥ HEeMOKPHTH 3arybH, onpeneneHl oT OTHETa 3a BceoDXBaTHHA 10X0[,

3.14 [lawwun BEpxy Aoxoaa

JTaHBUHHAT Pasxol ( MPUX0/) BKIOYBA TEKYIHA JAHBK H OTCPOUEHHTE JaHBIMH.

TexkylHAT JaHBK BHPXY AOX0Ja € M34YHMCJACH B ChOTBETCTBHE C NPHIOKHMATA AaHBYHA CTaBKA M
JIAHBUHN NpaBnia 3a obnaraHe Ha 40X0/a 3a fepHoaa, 3a koiito ce oTHacaT, Ha Ga3a Ha obnaraemua
(hMHAHCOB pe3ynTaT 3a rnepuoaa.

DTCPD'—IEHH'I‘C AaHLOW €€ H3HHCITABAT TI0 MaACHBHHA ME.'TCII-,I.'I, 3d  BCHYKHM BpPEMEHHM PasziiMKH,
BLIBHEBALNY NpH CPABHEHHE Ha Danadcosara CY¥Ma HA akTHBHMTE H MAacHBHTE H TAXHATA CHOTBCTHA
JAaHBYHA OCHOBA.

[Tacusu no OTCPOYCHH BPEMEHHH PA3THKH C2 NPH3IHABAT B ITBJSH pasMep.

[ToAcHUTENHHTE NPHIOMEHHA KBM HOHCOJKWIHPAHHA {IJHH:]HCGB OTYET Ha CTpaHHUOH OT 8§ no 4(},
NPENCTARNABAT HEPAZIENHA YACT OT HETO.
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AKTHBH N0 OTCPOYMCHH BpPEMEHHH pasnaHKH Ce MNPH3HABAT caMo A0 CTENEeHTd, Ye ChILECTBYBRA
BEPOATHOCT Te Ja Owaar YCBOCHW HpR3 ﬁ'L,HET.T.E,H JaHBLMHK newantn,

Ja ONpEOcIAHG HA pasMcepa Ha akTHBHTE H NAcHBHTE MO OTCPOYSHH HAHBLUW Ce NpUiarar JaHbyHH
CTABKM, KOHTO CC OUYAKBA 18 OBAAT BANHHK 1pes NepHola Ha TAXHATA pealvidliie.

HPGM'E-‘IIHTG B OTCPOYMCHHTE NaHLYHH GKTHEH HIH MACHBH CC OTPaidBaT KATO KOMIOHEHT Ha pa3xoia
3a JAHBK B OTUETa 38 BceoDXBaTHHA A0X04 33 Neploga.

3.15 Tlpuxoan u pasxonn

”pHXD,ﬂ.HTC oT ﬂpﬂﬂa}HﬁH H pasxoiuTe 3a ONeparTHBiaTa JefiHoeT ce HayucIABAT B MOMEHTA Ha
THXHOTD BBLIHHKBAHE, HE3IABMCHMO OT NapHYHHTE NOCTLONSHHA H NNALNIAHWE. np}ixﬂ,ﬂHTE "
PAsKOOUTE OT JIMXBH MO [PpeA0OCTAREHH CHOTBETHO MOJMYUCHH 338MH M JAENOINTH e HAYMCIABAT B
nepyoaga za KOWHTO C& OTHACAT. He3aBHCHMO OT MAPUHHHTE NOCTLIVIEHHA,

Crruyranero H NPH3IHABAHCTO HA NIPHXOAHTE H PA3XO[HTE CC H3IBLPIUEA NPH CNaiBaHe U3HCKBAHETO

34 NPUYHHHA H CNENCTBEHA BPB3Ka MEKIY THX.
[TpuxonuTe u pasxopure B 4yHIECTPAHHA BANYTAa CE OTYMTAT MO UeHTpanHua kypc Ha BHE kem
JaTaTa Ha HAUMCIABAHETO HM.

3.16 Kpeaurten puck

Puckwr, e ennata ctpaHa o JMHAHCOBHA MHCTPYMEHT 1 npuuiHy (huHaHcoBa 3aryda ua apyrarta
CTpaHa KaTo He ycree Ja H3IIaTH 3abIKeHHETO.

3.17 JInkeujgen puck

PUCKBT, ye ApYMECTBOTO e CPellHe TPYAHOCT MPH H3NBLIHEHME HA 3a[b/IKEHHA, CBBP3AHH C
huHaHCOBH MacHBH.

3.18 Bauayren puck

PHCI{'T:T, HC ChpapeiiHBaTa cToliHocT WnK OBjewuTe NMAPHYHHY NOTOUH HA C]JI“IHE.HCCIE HHCTPYMEHT
LE BAPHPAT NMOPAIH NPOMEHH BRE BANYTHHTE KYPCOBE.

3.19 JInxeeH puck

PIICE{LT, HE CnipaBcTHBATA CTOHHOCT MK ObacLMTe MAPHYHH NOTOLUH HA {lTHi[aHCDB HHCTPYMCHT
LIS BAPHPAT Nopaid NpoMeHy B [AZAPHHTE JIMXBEHH NMPOUEHTH

IMosicHuTENHHTE MPHAMKEHHA KEM KOHCOTHIWPAHHAA EIJHEIEHCDB OTHET Ha CTpaHMUM OT 8 no 40,
NPCACTABAABAT HEPAIACIIHA HACT OT HErD.
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4 Hosicunrennu MPHITMGKHEHHT KBM q]IlHHIIEl]BHTE OTHETH

4.1 Hwmorn, mamuuu 1 odopyasane

20

3emst  Crpaau  Mawuny,  Tpaucnopr [pyru Otwo
CHOPBIKEHHUA -HU
cpeicTha

0008 000 nB 000 nB 000 a8 000 ae 000 g
KoM 1 anyapu 2014 1.
OTyeTHa WK NPEOLIEHEHA CTOITHOCT 3048 22494 10 080 1063 4161 41 746
Harpynana amopTrsaius - (5056) (7 021) (1041) (3162) (16 280)
OGesuenka (305) - - - - (305)
Banaucopa crofinoct 3043 17 438 3 059 22 299 25 161
3a 2014 r.
HoponpunoGut akTHBH - 164 386 20 248 818
Hauwnenena aMopru3aling 3a nepuoja (49 (121} (6) - (96) (272)
Ornucan aKkTHEH - {529) (567) (10)  (282) (1 388)
OTnucana aMopTHIaH - - (6) - (97) (103)
Banancora cToiiHoCT 3594 16 952 2 866 32 772 24216
KoM 31 aexemepu 2014 .
OTueTHa WK NPEOLEHEHA CTOHOCT 3899 22537 10 460 1083 4313 42292
Harpynana amopTu3auns ¥ o0e3ueHKa - (5585) (7 582) (1051) (3347) (17 565)
OBe3uenka (305) = - - - (30%)
Banaucosa croiiHocT 3594 16 952 2878 32 966 24 422
3a2015r.
Hosonpuaobutu akTHeu 54 142 326 167 109 798
Hauucnena amoprysaung 3a nepHoa - (616) (588) 22y  (278) (1 5304)
OTnucaHH aKTHEH - (35) (66) (24) (42) (167)
Ornucana aMmopTH3aLus - 3 66 15 41 125
Banancosa ctoitHocT 3648 16 446 2616 168 796 23674
Kwm 31 nekemepu 2015 .
OTueTHa WAK NpeolieHEHa CTORHOCT 30953 22644 10720 1226 4380 42923
Hatpynaua amoprizauus v obe3leHnka - (6 198) (8 104) (1 058) (3584) (18 944)
OGesuenka (305) - - - - {305)
banancosa cToiiHoCT 3 648 16 446 1616 168 79 23674

[loscHHTEAHHTE NPHIOKEHHS KbM KOHcONWAupaHud qunHaHcoB oTyeT Ha cTpanuuu ot § no 40,
NpejcTaBiABaT Hepasie/Ha 4acT OT HEro,
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4.2  Acounupany npeanpHATHA

4.2.1 HupecTHUHH B ACOHHHPAHN NPeANPHATHH

ﬂp}'}KEC-TEI-DTL‘I MMpHTEMNaBA AKLHY B KANHTANa HA CICAHHTE KOMaHH:

H»e ua acouuupanoTo npeinpuaTHe 31.12.2015 yuactae J1.12.2014 y9acrue

‘000 ams Yo ‘000 2B Yo
“Cotpua Musect-bpokepumx™ Al - - 170 25.00%
“bearapcka MHYCTPHANIHA ¥ THPrOBCKA
kopnopauua” XAJ] 11520 24.88% 11369 24.88%
11 520 11 539

HMuBecTuupuTe B ACOLUHMHPAHKH NPEanpHATHE Ca OTpa3eHH BhB ITFHHEHCDBHTE OTYETH Ha
I[P}’H{ECTEDTG Mo MeToAa Ha co0CTBEHHA KanuTal,

Jpy:KecTBoTo € H3pbPINIOo npoaaxba Ha nusecTHnATa cH B “Codusa Musecr-bpoxkepumx™ AJl

4.2.2 Tleuandu 1 3arydn oT acoUHHPald NPeANPHATHA M0 MeToAa Ha cobcTReHN

KAHTA

Hwme Ha aconmHpanoTo npeanpusaTHe 31.12.2015  31.12.2014
000 as 000 ae

“Brirapcka MHAYCTPHAIHA U Thproseka Kopropauusa™ XA 151 (114)
“Coda Musect-bpokepumx™ AJl - (6)
151 (120)

[ToscHHTENHATE NMPHAGKEHHA KbM KOHCOJWAHpaHUA (pMHaHCcOB oTYeT Ha cTpaHMud oT 8§ xo 40,
MPecTaBAABAT HEPA3AL/HA HACT OT HEro.
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4.3 HemaTepuainuu ABJITOTPAINHH aKTHEBH

Ipasa eepxy Ilporpamun Odmo
uuresektyan  IlpoaykTn
HaTa
cobCcTBEHOCT
‘000 as 000 ae 000 B

Kom | auyapn 2014 r.
OTueTHa cTofHOCT 37 33 20
Hatpynana amoprH3atms (57) (32) (89)
banancora cTOHHOCT - l |
3a 2014 r.
HosonpuaoluTH akTHEM - 1 1
Banancosara cToiiHoCT - 2 2
Kem 31 nexemepn 2014 r.
OTyerHa cToHHOCT 37 34 91
Harpynana amoprH3aius (57) (32) (89
banancora croiiHocT - 2 Z
3a2015T.
HoeonpuaoduT akTHEH - 1 1
banancosara croiiHoCT - 3 3
KoM 31 gexemepu 2015 r.
OTtueTHa cToliHocT 57 35 92
HaTtpynana aMopTH3auua 1 obe3leHKa (57) (32) (89
banancora cToliHocT - 3 3

[ToacHuTENHHTE MNPHIOMEHHA KbM HOHCOJIMIHPAHHA d]HI-IH!-ICDB OTHET HA CTPAaHHUOH OT 8 o 40,

NpPeacTABRNABAT HEPAIIEHA YACT OT HErO.

22
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4.4 Jdwarocpounn ¢HHAHCOBH AKTHEH

JlsarocpounnTe (JUHAHCOBM AKTHBM OTpaseHH B oT4eTa 3a (JUHAHCOBOTO CBLCTOAHME — Ha
JIpysecteoro Morar na OBJar npelcTaBeld B ClNedHWTE KATeTrOpHH B 3aBHCHMOCT OT BHja Ha
MHBECTHLIMATA:

4.4.1 DuuaHcOBH AKTHBEH ALPMXKANH 10 NAAEK

31.12.2015 31.12.2014
‘000 ae 000 as

MuHAHCOBH aKTHBH OBGRAHE 00 IMaaes

JBpEaBHH LEHHH KHHKA 0935 -
995 -

Kvm 31.12.2015 r. dmHaHCOBHTE HHCTPYMEHTH, ABPIKAHM [0 Naiek ca Ha croiinoct 995 xmn.
JIB. H NpejcTaBisBaT AbPKaBHH LeHHH KHIxa emucHa ISIN XS 1208855616 ¢ nagex 26.03.2022 r.
[Mopany drkcHpanna MM Najes ce OTHUTAT M0 AMOPTHIHPaHa CTORHOCT MO MeToa Ha edleKTHEHKA
nuXBeH npouenT. EQekTHBHHAT 1oX0] OT NMXBH ce onpencns Ha Gaza (UKcHpad NUXBCH NPOLEHT
or 2 % roavmHa nuxea. JIMXBEHHTE NIAILAHHA €A BEIHBH roAaMiiHe — Ha 26.03, pcaka roauHa,
JluxBuTe ca NPH3HABAT KaTo (PHHAHCOBH NMPHXOAH, MPHTIATAIKNA METOA HA HAYHCIABAHETO.

4.4.2 ®OuHAHCOBH AKTHBH Ha Pa3noJioiKeHHE 3a npoaaxkta

31.12.2015 31.12.2014
000 ae 000 ne

PHHAHCOBY AKTHBN HA pasnoJiodeHe 3a npu,uax:ﬁa

[lnobanun obnurauun - 3482
“Tlonumepu™ AL 344 344
“Kennema” AJl 2 2
“Pexopa™ AJl 6 &
Husectnunonnu Goxvose 30 30
“PrOwp Texuonomiu rpyn” AJl ) 3 3
“HMupecTmawnpoekt” 4
“Muaycrpuanen Guanec uentsp” AJL ' 434 434
“Muamant” A 3 3
WBHUTKO JTuzuur” AJl 120 120
Jpyru 6 6
952 4 434

IogcHurenuure NPHTOMEHNA KBM KOHCOAMIMPANHA q}HHﬁHCGH OTHET Ha CTpaHHuUH OT & mo 40,
NPEACTARNABAT HEPASAEIHA HaCT OT HErO.
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O6eznenka Ha “Ppowp Texnonomwxn rpyn” All (3) (3)
O6esuenka Ha , JIuamant Al (3 (3)
Ofesuenka Ha llonumepn”AJl (70) (70)
(76) (76)
876 4 358

[pencrapennte (UHAHCOBH aKTHBH Ha pasmoioxeHue 3a npoaaxda kem 31.12.2015 r. ca na
croittoet 876 Xun. JiB.

Axunnre Ha “Keunema” AJL wa croitmoct 2 xun. ss., HMuayctpuanen Gusnec uentnp” AJl Ha
croiinoeT 434 xun. ne. u na L BHUTKO Jluzunr” AJl Ha croiidoct 120 xuiLAB. ca OTYETEHH MO
ceBecToiiHocT, nopaau ofCTOSTENCTBOTO, Ye ChIUMTE He ce Thpryear ua nybautuxa Gopea W He
MO3K€ [ Cé YCTAHOBH CNPaBeLIHBATa MM CTOHHOCT.

OcrananuTa GHUHAHCOBMTE AKTHBH HA PA3nosiojKeHHe 3a npojamda ca oTpaseHu No cnpaBennuBa
CTOIHOCT, KOATO € GOopcoBaTa LeHA Ha LeHHUTE KHIMKA 3a nocaeAHus opuunanch paboTeH AeH Ha
“BOB-Codua™ AJL KBM JaTaTa Ha H3roTBAHE HA (PHHAHCOBHMA OTHET.

[Mopaayn uHANKALMK 33 00e3UCHKA, HHBECTHIIHHTE B PuOwp Texnonomxu rpyn AJl u Jnamant All ca
obesleHeHH.

Jpy:kecrsoTo € u3BBpMA0 obe3leHKa HA AKOWH Ha SHonumepu”™ AJl, koeto ce ABMKH Ha
OTKPHBAHE HA MPOM3BOJICTBO M0 HECHCTOATENHOCT Ha JPYIKECTBOTO.

TTosCHUTENHUTE NPHIOKEHHS KbM KOHCOJMAMPAHIA (PMHAHCOB OTUET Ha cTpaHuum ot 8 1o 40,
NMpeacTaBNABAT HEPA3Ie/IHA YacT OT Hero.
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4,5 Otrcpovuenu JaHEYHH AKTHBH H NACHBH

25

OtcpoyenuTe JaHbUM BB3HMKBAT B PE3Y/ATAT HA BPEMEHHH PAa3MKH M HEH3NOJA3BAHH HaHBYHM
jary0M, OTpajeHH Mo NAcHBHUA MeTo] M M3non3paifku gaHsuuu crasku ot 2015 - 10% ( 2016 -

10%), morar fa 6LAaT npeacTaBeHH KaTo:

31.12.2015 31.12.2015 31.12.2014 31.12.2014
bBa3zncua Jansuen bazucHa JanbteH
Cyma Edexr Cyma Edexr
000 ae 000 e ‘000 ne 000 ne

[TpoBH3HK Ha HEH3NON3BAHH OTIYCKH 71 6 94 9
(Obe3tienka Ha MHAHCOBH AKTHEH HA
pasnonomkeHue 3a npoaaxba 1411 141 1308 132
Ofe3ueHka Ha HE3ABBLPLUEHO CTPOMTENCTBO - - 327 33
Ooe3uenka Ha JIMA 748 75 441 44
Pasxoau, npejicTasnsasalii J0X0/1 Ha
secTis hus.nuua no 30D (un.d42, an.1) 2 886 289 2719 272
Ortcpoyenn JaHbYHH AKTHRH 503 490
JIBP B peaynTart Ha npuiaraHe Ha MeToja (D 854) (983) (9 703) (970)
Ha coOCTEEHHA KATIMTAN
Painuka B gaubyuHAaTa M CUSTOBOIHA (251) (27) (268) (28)
Ganancoea cToiinocT Ha JIMA
[lpecueHbueH pelepr OT NOCAe/BALIH (2 158) (215) (3 040) (304
OLEHKH
Obesuenka Ha (JMHAHCOBH AKTHBH Ha (597) (60) (540) (54)
pasnojokeHHe 3a npoaaxia
Orepoyens JanLYHH MTACHBH (1287) (1 356)
OTepouens JaHBLYHH MACHBH, HETHO (784) (866)

[MoacuurennuTe NPHAOMHKEHHA KbM KOHCONHIHPAHHA LbHHﬂHG[}B OTHET Ha CTpaHMUM OT 8 no 4[],

NpeACTaRAABAT HCPA3IS/THA HACT OT HEro.
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4.6 MarepnaiaHun sanacu
31.12.2015  31.12.2014
‘000 a8 ‘000 a8
Marepuanu 453 425
Croxu 330 320
[Mpoayxuus 801 503
HesagbplieHo rnpoM3soicTBo 116 113
1700 1361
47 @uuaHcoBH AKTHBH ILPAAHH 32 ThpPrysaHe
31.12.2015  31.12.2014
‘000 ae ‘000 aB
J=piwasHy HeHHH KHHAA 2482 2426
+llapk xoren Mockea AJl 2279 2279
“Hunycrpuanen busHec LueHTBP” 877 877
+BHPA™ Al 73 73
“Hopa“All 15 15
“Ennpom — Enun™ AJL ] 1
“Mukome Tenekom Xonauur™ AJl | 1
»Cothust uusect Gpokepuak™ Al 113 -
BuraeponHu eMHCHH 632 2
Hpyru | 1
6474 5675
OBesuenxa va ,,Hopa™ AJ] (15) (15)
(15) (15)
6 459 5 660

JBpAaBHH LleHHH KHWAa Ha croiiHocT 2 482 xun.ne. emucua BG2040210218 ¢ nanex 29.09.2025
r., ca kiracMQUIHpaHn B rpynara Ha (MHAHCOBMTE AKTHBM ABPIKAHN 3a ThpryBaHe, NOpajiM
HAMEPEHHETO HA PBKOBOJACTBOTO Jid HE I'M JABPHKH [0 HACTLNBAHE HA NaJeKa UM U 3a NollydaBaHe Ha
neyanfa Bene/icTBHE HA KPATKOCPOUHNUTE Konebanua B ueHata uM. EdextuBunar noxon ot nuxsu ce
onpenens Ha Hasza dgukcupad nuxeed npouedT. JIMXBUTE ce NPHIHABAT KATO (JMHAHCOBH NPHUXOIH,

l'l]jH}IH[“ﬂﬁKH METOOa Ha HAYHCIIABAHETOD

lNopagn nuaukauuy 3a ofe3leHKa, HHBECTHIMATA Ha NpyxkecTsoTo B Hopa™ AJl e obeanencua.

[Moschurennure NPHAOMEHHA Kbh HKOHCOJMAHPAHKA l.bI'iIIﬂI'ICGB OTYET HAa CTpAaHWUW OT 8 no 4{]‘,

npelcrapiaBat Hepa3lcina 4acT OT HEro.
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OcTtananuTe (pHHAHCOBH AKTHEM JBPHAHK 33 THPryBaHe ca OTPa3eHHn no cebecToHHOCT, THIl KaTo He
ca perMcTpupand Ha myOawuna Gopca W He Modke fa Obja  ycTaHOBEeHa chpaBeMBaTa UM
CTOIHOCT.

4.8 @upancoBH AKTHBH ILKAHH 0 NaJex

31.12.2015  31.12.2014

‘000 ap ‘000 aB

DunaHCOBN AKTHEH THUKAHNH /10 MATeK
l[lpenocrageny Aeno3uTH B GaHKH | 885 1131
1 885 1131

”pﬁ,ﬂ,ﬂﬁTItBEHHTE NApHYHH CPEACTEA B Ganku ca ¢ Nnaaes WeeT MECcela W ABAHANECeT MECcelLld,

4.9 BiemaHus OT CELP3aHH JHIA H3BBH rPyNaTa

KparkocpounuTe B3eMaHus OT CELP3AHH NMLA B pasmep Ha 668 xun, n8. koM 31.12.2015 1.
(666 xum. . wem 31.12.2014 r.) sBxmousar:

Biemanun no npooaxcou: 31.12.2015  31.12.2014
‘000 s 000 ne

bBoiarapeka nuavHrosa komnanua” AJl 331 319
»DBArapcka XonauHrosa koMnaxus™ AJl 337 337
Lbuiarapecka naaycTpuanta komnanua” XA - 8
»BBArApPCKH eNeKTPOHHH CHCTEMH H TexHosorun™ AJL - 2
668 666

[MogcHuTeAHHTE OpHAoKCHHA KBM HKOHCOJHIHPaHNIA []JHI'[HIICGB OTHET Ha CTpaHMUMW OT 8 no 40,
NPEACTABRTARAT HEPAINENHA HACT OT HErQ,



benrapeka Xonauaroea Kommanus AJ] 28
Konconuaupas @unancos oT4er
31 nexkemspu 2015 1.

4.10 Odpyru siemManus

31122015 31.12.2014

000 ae 000 ne

Baemanus no nuxen no JLK 45 125
Paszxoau 3a Obaeiy nepHoan 20 64
Baemanus no JUXBH 110 NpeiocTaBeHH Aeno3iuTH Ha banku 8 8
JIaHBYHM BICMAHMA 3 2
Baemanua no cuaebuu cnopose 53 24
Pazuery 3a rapaHumH 28 2
[IpenocTaseHn IeNO3HTH 71 a1
Pasuetn no sactpaxosaue 22 26
Jpyru 9 71
259 413

CIT]Z!EBE}L‘]HBB.TE CTOHHOCT Ha Te3H KpaTKoCpoOYHA q]HHHHC{.‘rBH AKTHBH HE € Oolpelclidna 3a
BECEKH AKTHB MO OTAEJHO, ThH KATO C€ CHMTA, He MPEHOCHATA WM CTOHAHOCT naea pealiHa
NpelCcTapa 3a TAXHATA COpapedliHBa cToiHOCT,

4.11 IMapuunn cpeacTra

31.12.2015  31.12.2014

000 as ‘000 ae

[lapuunu cpeacrea B DaHky 4 059 2363
[lapuunn cpencrsa B Gpoii 181 150
4 240 2513

412 MepaaBHy UeHHN KHHHKA

JbpikaBHUTe LEHHH KHMIKA, KOMTO NpUTexkaBa ApyxecTBoTo KbM 31.12.2013 r, ca eMuTHpanu ot
npaeuTencTeoTe Ha Penybnuka Bearapua Ha BBTpellHHA W BRHIIHMA nazap. Te morat ga Owaar
npejacTasely 1o cieHis HauKH:

H’I.:p}!{ﬁﬂ-!-ll-![ LEHHH KHHKa EMHTHPAHK Ha BLTPELIHHA na3ap:

[loscHUTENIHHTE NPHIOKEHAA KBM KOHCOMHAHpaHua (HHAHCOB OTYET Ha crpaHnuu ot 8 go 40,
NpeicTARNABAT HEPAIJIENHA YACT OT HEro,



benrapcka Xonauarosa Komnanua AJl 29
Konconunupan ®uHaHcos otyer
31 nekemspu 2015 r.

Ne na BHA HA nagex HOMHHATHA
CMHCHATA BAOYTATA cToiiHoCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

31.12.2015  31.12.2014
‘000 e 000 as

Cnpagennusa croiinoet emucua BG 20 402 10218 2482 2426

JwpiarnuTe ueHHH KHwka emucua  BG 20 402 10218 ca kaacuduumpann B rpynara Ha
(dMHaHCOBUTE AKTHUBM ILpKaHW 3a ThprysaHe. M30paH e MeTON®T 3a OTYMTAHE NO CHNPaBEIHBA
CTOHHOCT KATO Pa3zNHKHTE OT NPEOLEHKHTE ce OTYHTAT B nevyanbuTe WK 3aryouTe.

,[['EP}KHBHH LeHHH KHHKE EMHTHPANH HA BLHITHAA 1Tasap:

No pa BH[ Ha najex HOMHHAJIHA
eMHCHATA BAJYTATA cToiHOCT
XS5 12088 55616 EUR 26.03.2022 r. 500 000.00
31.12.2015 31.12.2014
‘000 a8 ‘000 a8
Cnpaseanuea croitHocT emucua XS 12 088 55616 995 -

HObpkasHure UeHHM KHua emucua XS 12 088 55616 ca knacudmumpanu B rpynara Ha
(MHAHCOBHTE AKTHBH IbpkaHd 10 nagexk. M3bpaH e MeTONBT 3a OTYMTAHE [0 AMOPTH3WpaHa
CTOHOCT KATO pA3NMKHTE OT MPEOLEHKHTE C€ OTYUTAT B cODCTBEHMS KanuTan (npeoueHbYeH

pe3epe).

[MoscHUTENHUTE NPUIOKEHHS KbM KOHCOAMIMpaHHA (PMHAHCOB OT4eT Ha crpaHuuy ot 8 go 40,
NpeacTABNABAT HEPA3AE/IHA YacT OT HEro.
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Iupxasunte LeHHH KHoka emucua XS 0145623624 ca knacudmumpann B rpynarta Ha (JMHAHCOBUTE
AKTHBH Ha pasnonoseHue 3a npojaxba. M30bpaH e MeToI®T 3a OTUHTAHE MO CNpaBeinuBa CToHHOCT
KATO PaiIMKuTe OT [PEOLEHKHTE Ce OTUHTAT B coGCTBEHNA KanuTan (NpeoleHbYEH peeps).

HbpKaBHATE LEHHH KHWKA ca ABLITOBH LEHHH KHIXA, W3JaBaHW M rapaHTHpald OT AbpiKapatd.
Beuukn Guarapekn UK ca rapantupanu ot PenyOnuka benrapua u ce cuutaT 3a HHCKOPHCKOB
H/IH DE3PUCKOR HHCTPYMEHT.

E[]EJIIITEII PHCK — HT:]Z]JI{E’IBHHTB UEHHM KHMAE CC XapaKkTepu3iMpaT © MHOIMO HHCBK KPEOAHTEH PHCK,
nopajgd BUCOKHA KpeIHTCH ]]CﬁTHIII" Ha EMHUTEHTHTS HM. ,H'BP}RERETE KaTd €MHTEHT Ha [OBIT CE
Mnonsea ¢ Haii-ronamo JOBEPHE OT MHBECTHTOPHTE B CPARHEHHE C JPYTHTE H3JATENH HA oBIuranmun
nopand Malkpsa pHEK oT LIJ'E’LJ'[HT H HiINnagaHe B CbhCTOAHHE Ha HEBLIMOMHOCT Oa DEGH}'H{BH
JA0BJIKEHHATI CH.

JiukBnaen puck - JIMKBMAHMAT UM PHCK € He3HAYMTE/NeH, Thil KaTo Te ca cpeld Hal-THKBHIHHTE
(pMHAHCOBH MHCTPYMEHTH, TEPryBaHu Ha Guarapekua GuHaHCcOB nasap.

HHEHI}EH pHCK - Tozu PHCK C2 ONpEACIa OT JMHXBCHATA TIONHTHEAD Ha IhDWABATA, BOJACHATA OT
MHHHGT’EP‘CTBD Ha flTHHEl!-iCMTE {]mr;}canna NOJIHTHEL, UANOCTHOTO paiBHTHE HAa HWKOHOMHEKATA H
BETPCITHHA KanmuTanok nasap W ChCTOAHHETD H TEHASHUHHTE Ha MEKIYHAPOIHWTE :bFIHa]'iEDIIH
nazapH. LI,EHHTE Hi ILPHEABHHTE UEHHW KHH@A CE MPOMCHAT IITaBHO B PESVITAT HA HIMEHCHHATA HA
JMUABCHWTE NPOLEHTH.

,[[p}'mecmm HE @ H3MON3Ban0 chaehHu PELIEHHA H NDNYCKAHWA NPH NPELEHKATa 3a NPeOLeHKaT:

HA ABPHABHWTE HCHHH KHIH.

4.13 Kanwuran

4.13.1 Axunonepen KanmuTaj

31.12.2015  31.12.2014

bpoii akiiud HaBJIHO MIATEHH
- B HAMANOTO Ha FroaMHATA 6 583 803 6 583 803

Bpoii akunn nansaHo naatend kbm 31 gekemepn 2015, - 6 583 803 6 583 803

Hama l].ili'jl*t"-Il.!Gl{H NMuba, KOUTD 14 ca KpﬂﬁHD HOHTPOIHPaty nooJAeIHe Wil 3agiino, © I0TroBopHO
CNopas3yMeHHe.

[MoscHMTENHHTE MPUIOKEHHA KBM KOHCONMAMpanua dmuaHcoB oTdeT Ha crpaHuum ot 8§ no 40,
NpeACTABNABAT HEpa3AeiHa YacT OT Hero.
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4.13.2 Ilpeouenn4eH peseprp (IBHKEHHE NPeE3 NepHoOaA)

31.12.2015  31.12.2014
‘000 am 000 aB
OTnuceane Ha NpeoLeNBUEH Pe3eps NPo NaJex Ha
(pUHAHCOBH AaKTHBH

MnoGanuu obnuramm (48) -
Ornucan 0TCpo4eH JaHbK 5 -
OTtnucan npeougHbYeH peseps, HETHO OT JaHBK (43) -

Pezeps oT npeonenka Ha PUHAHCOBH AKTHBH!

HspiaBHl LEHHH KHH®A 26 -
I'nobanuu obnuranum = (80)

26 (80)
Haumcnen orcpoyeH JaHbK (3) 8
[TpeoueHbYEH pe3eps, HETHO OT JAaHBK 23 (72)
JBuswenne Ha NpeolleHLYHHAA Pe3eps, HETHO OT JaHBK (20) {72)

4.14 3agb/uKeHHR KbM CRBP3aHN JIHLA HIBLH IPynaTa

KtM garata Ha cheTaBAHe HAa (IMHAHCOBMA OTUET KPATKOCPOMHHTE 3aABLIMKEHHATA KbM CBbP3aHH
NpeanpUATHA NPEACTABNABAT:

31.12.2015  31.12.2014

000 ne (0} e

3abiKeHH 1o Npoaamou 280 12
FaaniKeHUs No 3aeMu 483 778
JannmKeHHa no IHXBH 234 134
JagLieKeHHd Mo Jeno3iuTH 7 24
Hpyr sanbakenns 528 479
1532 1 687

4,15 3agbakeHusi KbM 0aHKA 110 NOJYYEHH 32eMH

JlpysectroTo € nonayuuno nomGapaed Gankop 3aeM B pasmep Ha 601 xun. AB. KaTO e CKAKOMEH
JOTOBOP 3@ PEBONBHPALILA KPEAMTHA JTHHHA ¢ GaHKOBA WHCTHTYLHMA NPH JOrOBOPEH NMXBEH MPOLEHT

[MToscHuTennnTe NPHIOHEHNA KbM KOHCOTHIHPaHHA []JHH:—]I-ICDB OT4eT Ha CTpabnuuH oT 8 mo 40,
NnpelcTas/IABAT HEPA3AS/Ha HaCT OT Hero,
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B pasmep Ha ennomeceded LIBOR /B espo/ nmoc nanbaska. KpeauTtuata nunms e ofesnedena ¢

NnapH4HHl CcpeacTiea.

4.16 Tlepconan

4.16.1 Pa3zxoin 3a nepconana, BEIOYHTEIHO I0TOBOPHTE 32 YIPaB/IeHHe H KOHTPO.

PasxoanTe BRIOYBAT:

31.12.2015  31.12.2014
‘000 ne 000 ap
Pasxonn 3a 3annartm (5 258) (4877)
Pasxo/ii 3a COLMAIHY OCHIY POBKH (893) (844)
(6 151) (5721)
4.16.2 3aaniameHHs KhM NEPCOHAIA H OCHTYPHTEIHH HHCTHTYLHI
31.12.2015  31.12.2014
000 as ‘000 aB
3anbaKeHHA N0 HEM3NON3BAHH OTNYCKH W BEIHATPAKISHHS
KBM NepcoHana 275 303
JaLIKEHHA 33 COUMAIHH OCHIYPOBKH 78 oo
353 372
4.17 pyru 3aabaKenns
31.12.2015 31.12.2014
) ae 000 ae
[Ipuxoau 3a Gejewn nepuoay 0 HHaAHCHpaHUA 462 3
PazueTtu 3a rapaHumm a1 74
Pazuetn ¢ MUHHCTEpCTEA 3l 29
Pasuetu no feno3uTH 109 138
Pazuetn no sactpaxopaxe 3 4
Hpyru 66 40
762 288

[MoacHuTenHUTE NMPUADKEHHA KbM KOHCONMAMpaHWA (PHHAHCOB oT4eT Ha cTpaHuuy or 8 no 40,

OpEAcTaBIABAT HEpasAelHa YacT OT HEr'O.
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4.18 Ipuxoau ot npoaaxtn

[puxoaure ot npojaxbu B KoHconuaupanua otyer Ha [pymwecteoTo kbM 31.12.2015 roa. ca B
pazmep 12 929 xunns. (11 422 xun. a8, kM 31.12.2014 r.). Te morar na Obaat npeactaBeHy 1o

CNEJHHA HAYHH.

33

31.12.2015 31.12.2014
“000 e ‘000 1B
[lpuxonu ot npoaakbu Ha NporyKUUA | 784 1 433
[lpuxoan ot npoaaxou Ha CTOKRM 4311 3 871
[puxoau ot npoamkdu Ha yeayru 6 683 6118
12 778 11422
4.19 CymH ¢ KOpeKTHBEH XapaKTep
31.12.2015  31.12.2014
‘000 as 000 ap
Banancoepa ctoliHocT Ha npojaneHHTe akTHEH (1811 (1671)
M3MeHnenne na 3anacuTe Ha roToBa NPOAYKUMA W
HE3aBBPLIEHO [POHIBOACTEO 344 379
(1467) (1292)
4.20 PuuancoBH NPHXOIH I PAIX0IH
31.12.2015  31.12.2014
000 B ‘000 ae
[Ipuxoan or IMXBH, CBLP3aHN ¢:
- (PMHAHCOBM AKTHEH, ABPIKAHU 10 NANEK 137 312
- DaHKOBH AEM03UTH 36 82
- [IPEA0CTABEHH 3aEMH 2 17
[puxoan ot auxeu 175 411
Pasxoan 3a AMXBH, CBLP3AHH ¢:
-/IMXBH NO NpeocTaBeHH KpeauTH (70) (139)
- IpYTH - (50)
Paszxonum 3a nuxsu (70) (189
Ilpuxoan o INXBH, HETHO 105 221

[MoscHurennure MNPHIIOMKCEHHUA KbM HOHCOJNHWAHPAHIA [IJHI-IE[I—ICCIB OTHET HA CTpaHHUK OT 8 o 40,

OpcCTaRNABAT HEpa3lenHa 4YacT OT HETO.
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dpyra (pHaHCOBH NIPHXOAH H pa3xoln

[Npeouenka Ha MHAHCOBH AKTHEH, HETHO 57 102
BrictaHopeHa obesleHKa Ha BIEMAHE 3a JIMXBH 69 -
[Tpuxonu oT acouHpasy NpeanpHaTH 155 (114)
Pesynrar oT npoMsiHa BbB BATYTHHTE KYPCOBE 250 264
Hpyru mHaHCOBK pasxoH (667) (38)
JIpyri piHaHCOBH NPHX0AH/ pasxoaH, HETHO (136) 214

4.21 CiaeakH cbe CELPIAHH JIHIA HIBBH rpynaTa

TpﬁH".‘iﬁKLlI'IHTE CLC CEBP3AHHM NHLA HE Ca MIBBPIIBAHH [IPpW COEUHAITHH YCNOBHA M HHKAKEHW

rapaHiHM HE Ca Duan Npe/locTaBAHK HITH NONYYaBaHH.

4.21.1 Cpenku cbe CEBP3aHH NPEANPHATHA H3IBLH rpynarta

31.12.2015  31.12.2014
000 aB ‘000 nB
[ponax6a na yenyru
- npoaakta Ha yeayru ot “Huayerpuanen 6u3nec uentsp” Al 90 90
- npoaakda Ha yenyrn ot “BECT” AJl 237 241
- npoaaxba na veayr ot “BTL ATl 18 21
345 352
[MoKynkH Ha CTOKH M YCIYTH
- nokynka sa yenyru ot Juaycrpuaned Gusnec ueHTLp Al 44 40
- nokynka Ha yenyru ot  BECT AT 167 161
211 201
[lpHXoaH OT THXBH MO NPeA0CTABEHN 3aeMH
- “Murkome UM” AT 2 3
- “Brarapcka nHaycTpHanHa komnanua” AJl - 2
- “Bearapcka xonauurosa komnanua” Al = 12
2 17

TToACHHTENHUTE MPHAOKEHHA KBM KOHCOMMAMpPAHMA (MHAHCOB OTYET HA cTpanuud oT 8 10 40,

MPEACTABNABAT HEPA3ACAHA 1acT OT HEro.
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4.21.2 Canjga ¥bM Kpas Ha nepHoja

31.12.2015  31.12.2014

‘000 aB ‘000 ae
Bsemanus oT cBbp3aHi NMLA M3BEH rpymaTa:
- IPYTH NpeAnpHATHS 668 666
668 666
3aNbLIKeHHA KEM CBBP3aHN JIHLA H3BBH IpynaTa;
- IpYTH NPEAnpPHATHA | 532 | 687
1532 1687
4.22 HpeanpuaTHsa B rpynaTa
Hme na aswmepnoTo apy:xecrro 31.12.2015 yuactne  31.12.2014 yuacrune
‘000 a8 Yo ‘000 s Yo
»BHPA" ATI 5007 99.16% 5007 99.16%
“bucrpen” AJl 278 85.56% 278  B5.56%
“TE Cnmpen™ AJ] 69 85.27% 69 85.27%
“Xapwmannuiicka kepamuka” AJl 130 9.29% 130 81.02%
"ATII Byxoso” AJl 7 70.34% 7 70.34%
“Ennpom AHH” AJ] 75 69.00% 75 69.00%
“TE Ilnesen” AT 236 68.32% 236  068.32%
“lMapk xoren Mockpa “AJl 10 729 42.05% 10729  42.05%
16 531 16 531

Hamanenuero na yuactiero B kanurana Ha wXapmaniniicka kepamika AJ[" ce AnKKH Ha VBelHUeHHe
Ha AKLHOHEPHHA KANWTANA HA APYIKECTBOTO.

4.23 OrunTane no cexToOpH

Bofemwure oTpaciu 8 koHcoananpanus noprdeiin Ha xonaHHra ca;

*  @uuadcn- , bearapeka XonAMHroBa KoMmanua” A i

* XoTe/ueperro u pecTopanThoperso - "[lapk- xoten Mocksa” AJl w“Ayrycra- 91"AJl ;

* Toproems u veaven- , Teprous va enpo — Cnusen® AJl, ,Twproeua ua enpo — Muepen™ AJl,
"Bearapcka Wuayctpmanna Komnaums" AJl, .HMukomc HHCTPYMEHTH H Mexanuka ATl
~bhirapcka nusunroea xomnanus” EAJL »bbATapcka uMnpecapeko-peknamua arenuns™ AJl,
»ATIT Byxoso® AJl, ,Bucrpen" Al u “Moarpuro™ AJ[

* Ipoussoacreo - “Xapmannuiicka kepamuka” AJl n “Ennpom AHH “AJT

Hoacuurennure MpUAOKEHHS KBM KOHCOTHAHPAHHS (HHaHCOB oT4yeT Ha crpasMuM ot 8§ go 40,
NpeACTaB/sABaT Hepas3aelHa YacT OT Hero.
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4.24 Kpeauren puck

TBProBCkH W APYTH BIEeMaHHA
Hupectinimm

HMupectuunu ¢ uKkcHpala A0X01HOCT

HE.I}H H MapHYHH CKEMBANCHTH

31.12.2015 31.12.2014
000 an 000 as
as9 1 050

4 853 4110
5362 7039

4 (159 2 363
15233 14 562
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MakcumManuara KpPEIHTHA CKCNO3MUNMA KM OATATA Ha Gananca 3a TLProBCKH BE3CMaHHA Ha

ANPYIKECTBOTO, MO reorpadicku paioHu:

B crpanata

4.25 Jlnkepugen puck

31.12.2015

000 ne

3agbmKeHHe KeM 0aHKa no
ﬂPEﬂUETEEEH 3aem

ToLproeeku U APYra 3a0bIDKEHUA

31.12.2014

000 as

JantiKeHHe kLM DaHka no
NpelocTABSHH 3a8MH

THproBckd M APYTH 3abIKeHUd

31.12.2015 31.12.2014
‘000 ae ‘000 e
959 1 050
959 1 050
Jorosopenu
Banancoga napH4Hu
CTORHOCT noroun  6-12 mecena
601 (601} (601}
2 767 (2 767) (2 767)
3 368 (3 368) (3 368)
Horopopenu
banancosa napuIHl
CTOHHOCT noroun  6-12 Meceua
1471 (1471) (1471)
2762 (2 762) (2 762)
4233 (4233) (4 233)

Toschurenuure APHNOREHHA KbM KOHCONHAHPAHWA dJHHEHﬂDB OTHET Ha CTPaHHWIH OT 8
oo 40, NpeicTaBNABAT HEPA3AEAHA YACT OT HErd,
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Konconuaupan MUHAHCOB OTHET
31 nexemepu 2015 r.

4.26 Baayren Puck

Ercnozuimara Ha APVIKECTBOTO KbM BAMTYTEH PHCK €1

31.12.2015

‘000 aB BGN EUR USD
TeproeekH H Ipyru B3eMaHHA 039 - -
Ilapw ¥ napHuHi EKBHBANEHTH 1876 a3 2271

3ansiReHHe KM DaHKka no

NpeaocTaBCH 3aeM - (601) -
Toproeeky sagbiKeHHs U APYIH - (2767) - -
bpyTHa HanaHcoBa eKCMOINIHA 68 (508) 2271
31.12.2014 BGN EUR UsSD
000 ns

Thproecky piemanus 1 050 - -
[lapn 1 napuuHK eKBUBANEHTH 1922 480 111
3aanmkerue KM OaHka no

NpenocTABSHH 33CMH - - (1471}
Twproseku 3anbameHua H APYTH (2 762) - -
bpyTha GanancoBa eKeno3vMHm 210 480 (1 360)

CaejiHure 3HAYMMH BAZYTHH KYPCOBE Ca NPUIOKHMHE Npe3 nepuoja:

CpeaeH npuioxkuM Kypce 3a Kypc na narara Ha
nepuoja oTyera

31.12.2015  31.12.2014 31.12.2015 31.12.2014

UsD 1.76 1.47 1.79 1.61

TToscHUTENHHTE MPHITOMEHHA KBM KOHCONMIUPaHHA LJ[JHI'IE.HCGB OTHET HA CTPAHHLH OT b
no 40, npencTaBnaBaT HEPA3AETHA YacT OT HErD.
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Konconupupan PuHancoB oT4eT
31 nexemepu 2015 1.

Ananus na wyscmeumeHocmma

o 1 . M 31 jexemBpH e A0BEAE 10
[Moeuuwenne ¢ 10% Ha neBa CHPAMO CASJHWTE BanyTH KbM
yBenuueHne/(HaManenue) Ha coGeTBeHds KanuTan W nedanfara MK 3arybara cbe CYMH, Taka KakTo

Ca NOKA3aHH [10-1001Y. Tosn avanus ce OCHOBABA HA TOBA, Y€ BCHYKH ApYTH NMpOMEHIHBH, W NO-
CleuHanHo MHXBEHHTE NMPOLUEHTH OCTARAT HENPOMEHEHH. ChINMAT aHanusz e HIBFBPIIEH 34 2014 r.

31.12.2015 31.12.2015 31.12.2014 31.12.2014

000 ae 000 ae ‘D00 as 000 ae

B oTueTa 3a B oTtuera 3a

B wamwTana noxona B kanurana TR0

usD - 227 - {(136)

10} npoueHTHO oTcnabRaHe HA NeBa CHIPAMO BAMYTHTE no-rope KbM 3| AekeMBpH OH HMANO CBHILOTO
KaTo cymH, HO 0OpaTHO KaTo Nocoka efeKT NpH NOMycKaHeTo, Ye BCHYKH APYTH MPOMEHIHBM ca
MOCTOAHHH.

4.27 JInxsen pucr
31.12.2015 31.12.2014

000 ae 000 ae
Huempymenmu ¢ ghuxcupana doxodnocm
DUHAHCOBH AKTHBH 5362 7039
Huempymenmu ¢ nageauga doxedrnocm
DHUHAHCOBKM NACHBH 601 1471

EdexT oT npomana B

31.12.2015 OTYETA 32 JA0X01a
000 ne 1% 1%

YBeTHYEHHE HaMmameHHe

MHCTpYMEHTH ¢ N/1aBalia NUXBa
YyBCTBMTENHOCT HA MAPHYHHA TIOTOK
(HeTHO) 6 ‘ (6)

31.12.2014
000 np

HHcTpyMeHTH ¢ niasalla 1uxea
q}'EGTBI-ITEJ‘[HGCT Ha NapH4YHig TIoToK
(HeTHD) 15 (15)

[TOACHUTENHUTE NPHIOKEHHA KBM KOHCONMAHPAHUA (PMHAHCOB OTYET HA CTPAHMLY OT §
a0 40, npeacTapnsBaT HEpa3eHa YACT OT HEro.
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Konconuaupan MUHAHCOB OTYET
31 nexemepu 2015 1.

40

CripaBe/IMBHTE CTOHOCTH Ha (MUHAHCOBHTE AKTHRA W MACHBH, KAKTO H TEXHHTE OTYETHH CTOHHOCTH
B OTHETA 34 (JUHAHCOBOTO CBHCTOAHHE CA NPEIICTABEHH KAKTO ClCABA:

31.12.2015  31.12.2015 31.12.2014  31.12.2014
‘000 ae ‘000 nB 000 aB ‘000 as
Banancosa Cnpagennuea  banancosa Cnpasennuea
cTOHHOCT CTOHHOCT CTOHHOCT cToiiHOCT
TBProBCKH U APYTH B3EMaHHA 959 959 1 050 1 050
MuBecTHIHH 10215 10 215 1149 1T 149
[Mapu u napu4Hi eKBUBAIEHTH 4 240 4 240 2513 2513
3apbikenne KpM OaHka 1o npejocTaBeH
3aeM : (601) (601) (1471) (1471)
Toproeexks v ApyrH 33/IBMKEHHA (2767) (2767) (2 762) (2 762)
12 046 12 046 10 479 10 479
Husa Ha ouenspane Ha cnpaBeinBaTa CToHHOCT
31.12.2015 31.12.2015  31.12.2015
000 ap 000 e ‘000 as
Hugo 1 Huso 3 06
TBProBCKH W APYIH B3EMaHHA - 959 959
Husectuiuu 5362 4 853 10 215
[Tapu w napu4HH eKBUBATCHTH - 4 240 4240
3agbkeHMe KbM DaHKA MO MPE0CTABEH 3aeM (601) - (601)
THProBekH W APYrH 3a/lbIEKEHHA - (2767) (2767)
4 761 7 285 12 046

Hugo 1 — JIncTHHroBaHH (HEKOPUIrHPAHH) LIEHH HA AKTHBHHTE Ma3apH 3a WASHTHYHH

AKTHBEH/ TTACHBH

Hugo 3 — AkTuBH/ NacuBM, KOKTO HE Ce OCHOBABAT Ha HaGmloaema nasapHa

uHpopmaLus

TToscHHTENHUTE MPHICKEHHA KbM KOHCONMANPAHHA (DHHAHCOB OTUET HA CTPaHHLM OT 8

a0 40, npeacTasnAgat HepasaeaHa YacT OT Hero.



