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Benexkn kbM (PMHAHCOBHUS 0TYET

1) CratyTt ¥ npeaMeT Ha JeHHOCT

Mapapa FOpwsn AL (,,[IpyxkecTBOTO™’) € aKIIMOHEPHO JIPYKECTBO Che ceanuiie B buarapus. pyxecTBoTo €
yupeneHo Ha 11 aBryct 2008 r. u BomcaHo B ThproBCKHS PETHCTBP KbM ATEHIMS 1O BIHCBaHUATAa Ha 31
asryct 2008 r., EMK 200431288 ¢ naumenoBanue ,,Metidenp I'pyn“ AJl. Ha ussbHpeano 00110 crOpanue Ha
akimonepute nposeaeHo Ha 07.01.2013 r. e B3eTo pemieHue 3a npomsiHa Ha (upmara Ha JIpyKecTBOTO Ha
~Manapa IOpbsn® AJl, KakTo U 3a IPOMEHU B NpEAMETA Ha JEHHOCT, CeJaNMIIE, apec Ha YIpaBICHUE U HA
pbKoBomHUTE opranu. O0sBeH e 1 HOB YcrtaB Ha J[pyxectBoTo. Te3u mpomenu ca orpasenu Ha 05.02.2013 1. ¢
BIIMCBaHE B ATEHLIMATA [0 BIMCBAaHMATA IO napTtuaata Ha JpyxecrBoro noa nHomep 20130205103306.

MaskopuTapeH cOOCTBEHUK Ha KanmuTaia U V3meiHuTENeH qupekTop Ha pykecTBoTO ,,Manapa FOpsn“ A/l e
Peitn6oy Manra (Xonauare) JIMMATHI, JPY>KECTBO BIHCAHO B THPTOBCKHUS perHCcThp Ha Mainra mox HoMep
HoMmep C41426, xoeto ce npeacrasisisa ot [lon Paiinu.

OCHOBHUAT TpeAMeT Ha JAeWHocT Ha JIpy>KeCTBOTO BKJIIOYBA WHBECTHpPAaHE B HEIBI)KMMH HMOTH,
BKJTFOUHMTEIJIHO MPOAak0a M MOKYTKa Ha HEIBM)KUMH UMOTH, HHBECTUIIMH B 3eMs1, HH(PPACTPYKTypa, SKUITUITHH
Y BUWJIHU UIMOTH, IPUIOOMBAHE HAa JPYTH APYKECTBA, TOCPEIHUUYECKN YCIYTH, U Ap.

YnpaBiaeHHeTO Ha APYKECTBOTO € €THOCTENEHHO M ce OocChllecTBiIBa 4ype3 ChbBeT Ha aupekropute. KbMm
JaTaTa Ha 0JJOOpEeHHE 3a M3/laBaHe Ha HACTOSMIM (PMHAHCOB OTUYET, WieHoBe Ha ChBeTa Ha AUPEKTOPHTE ca:

e Peitnboy Manta (Xonnunare) Jlumutua, npeacrasisaBano ot r-H [lox Paiinn — U3nenautenen AupexTtop
e  Ckort Jxeimc ITepkunc — [Ipeacenaten na CJ

e Jlronmun Brnagumupos ["aueB — HezaBucum unen Ha CJJ

Mapapa IOpwsn AJl ce mnpencrtaBmsiBa ot T-H I[lonm Paifnmu, B kadecTBOTO My Ha TNpeJCTaBIIsIBAIL
U3MBIHUTEIHUA aupekTop Peitn6boy Manrta (Xonnuarc) JIMMuUTHI, KOHTO ymHpaBisBa M IpeCTaBIsBa
JpyXKecTBOTO peA TPETH JIULIA.

AnpecsT Ha ynpasienue Ha [IpyxectBoto e rp. Bapua 9002, 6yn. ,,Kusa3 bopuc 1%, 82, et. 2.

Ot 2009 roauHa, aknuute Ha J{py>KECTBOTO ca JOIYCHATH 3a THProOBUS Ha pEeryiupaH masap Ha bwiarapcka
donmosa bopca — Codust mox 6opcos ko 6MEF.

2) ba3a 3a usrorBsine

(a) CboTBeTCTBHE

To3u prHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE CTAHAAPTH 38 (PUHAHCOBO OTUYHUTAHE
(MC®O), npuetu ot EBponeiickus Crro3 (EC).

OUHAHCOBHUAT OTYET € 0/100peH 3a m3naBane oT ChBera Ha AupekTopute Ha JpyxkectBoTo Ha 20 mapT 2014r .
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2) ba3za 3a u3rorBsine, NnpoabJsKeHUE

©) JelicTBano npeanpusitue

Mapapa IOpen AJl e peructpupaHo KaTo aKIHMOHEpHO ApyxecTBo. CbriaacHo THpProBCKHS 3aKOH,
Jpy>kecTBOTO € 3aJbJKEHO 1a IOANbPIKa pa3Mepa Ha cOOCTBEHH KanuTal ga Ob/e nonoxureneH. ChIo Taka
CBITIACHO CBIIMA 3aKOH APY)KECTBOTO Cle[Ba Ja MOJAbpKa pa3Mepa Ha cOOCTBEHHs KalMTal Ja He Obae
MO-HUCBK OT PETMCTPUPAHMS KallMTall 3a MEPUOJ MO-ABIBI OT eAHa rofuHa. JpyXeCTBOTO € peaIn3nupao
HEeTHa 3ary0a B pa3Mep Ha 255 xui.jieBa 3a ToAnHaTa, 3aBbpuiBama Ha 31 gekemBpu 2013 1. 1 KbM Ta3u Aarta
TEKYLIUTE NacuBU Ha [[pyXecTBOTO HaJBULIaBaT CyMaTa Ha akTUBUTE My ¢ 246 xwi.neBa. Kem 31 nexemBpu
2013 r., oOmmAT coOCTBeH KamuTal (paBeH Ha HETHHTE aKTUBHM Ha J[py’XecTBOTO) € MO-HHUCBK OT
perucTpupaHus aKIoHepeH KanuTai ¢ 296 xwmi. nesa (31.12.2012: mo-HuckK ¢ 41 XuI. 1eBa) U € OTpUIaTeIeH
B pa3Mep Ha MuHyc 246 xui.jeBa. Tas3u pasinka ce IbDKH Ha (akra, ye JIpyKecTBOTO Bee Ollle € B HauallHa
(a3za Ha pa3BHTHE W pealM3Upa INPEIBAPUTEIHN aJIMHHUCTPATHBHU pa3XOAW M Pa3sxodu 3a INpPaBHU H
KOHCYJTAaHTCKU YCJIYTH CBBP3aHH C MOATOTBUTEIHH JCHHOCTH 3a OCBHIIECTBSIBAHE HAa OCHOBHMS MPOEKT Ha
JPY>XECTBOTO 33 M3TrpakJaHe 1 MPpoAak0a Ha HEeABM)KUMH UMOTH. Te3n pa3xoy ce 3aiuiamaT CbC CPEeACTBa OT
aKIMOHEPUTE MPEe0CTABEHU KaTO 3a€MH HJIM COOCTBEH KaIlHTall.

Axmonepute Ha [IpyXecTBOTO ca B Npoliec Ha OJOOpeHME Ha IUTaH 3a Pa3BHTHE C LENl Ja OCHIYpH
n3nbaHeHne Ha wi1.252 (1) 1.5 ot Teproseckusa 3akoH. To3u IUlaH BKIIOYBA YBEIMYCHHME Ha KaluTaja Ha
JPYXXeCTBOTO ¢ axuo. B pmombinenue, [IpyxecTBoTo € momy4yuno (HHAHCOBATa MOJKpENa Ha KpaiHaTa
KOMIIaHUsA-Malika. [IpyKecTBOTO € CKIIIOYMIO JOTOBOP 3a PEBOJIBUpAL] KPEOUT C MHBECTULHOHHA LEIN C
OCHOBHHA akipoHep PeitHO0oy Manrta Xomauare Jlumutun, ¢ mumut g0 100 Muin. eBpo W KpaeH CpoK 3a
noracsiane 28 mapt 2015r.

C pemenne Ha MHHHUCTEPCKH CBBET € 0J00pEHO cepTHU(UIMPAHETO HAa WHBECTHULIMOHHMS IIPOEKT Ha
Jpy)xecTBOTO KaTo MPUOPUTETEH, BIXK Oeir. 18.

PBKOBOJCTBOTO BsIpBa, Ye MPEANPUCTHUTE MEPKH, KAKTO U OBJCIIOTO PAa3BUTHE HA MPOEKTa, B 0003pHUMO
Objelie e TOBeAAT 10 Mevyanda, yBelnuaBaHe Ha HETHUTE aKTHBH B Pa3Mep IMO-BUCOK OT PErUCTPUPAHUS
KanwWTal W MPUIATAaHETO Ha MPEIIOJIOKESHHETO 3a [eHCTBALIO NPEANPHUATHE € IMOAXOMANI0 C OrJe[]
00CTOsATENICTBATA.

(B) ba3a 3a usmepBane

To3u puHAHCOB OTHUET € M3rOTBEH Ha 0a3aTa Ha UCTOPHYECKATa CTOMHHOCT.

(r) @OYHKUMOHAJIHA BAJIYTA U BAJYyTAa HA NIPeACTABSIHE

Tosu ¢uHaHCOB OTUeT € mpeactaBeH B bwarapcku yiesa (BGN), kosATO ¢ (QyHKIMOHAIHATA BalyTa Ha
HpyxectBoTo. Lsinara ¢punaHcoBa nHGOpMAILHS IPECTaBeHA B JIEBA € 3aKPBIJICHa IO XHJIs/Ia, OCBEH KOTaTo €
MIOCOYEHO APYTO.

() H3nos3BaHe HA NPUOJIM3UTETHHN OLIEHKH U NPeleHKH

[Tpu M3roTBSIHETO HAa TO3W (DUHAHCOB OTYET, PHKOBOACTBOTO € HAMPABHUIIO MPELECHKH, TPUOIU3UTEITHU OLICHKH
U JOTIyCKaHHUs1, KOUTO BIUSAT HA MPUIIATaHETO HA CYETOBOJHUTE MOIUTUKY Ha JIpy’KECTBOTO U HA OTUYETEHUTE
CYMH Ha aKTHBUTE ¥ IIACUBHUTE, IPUXOJUTE U pa3xoauTe. PeatHUAT pe3ynTaT Moke ja Ob/ie pa3sinieH OT Te3U
NPpUOIN3NTEITHN OLICHKH.

ITpubnu3nuTenHUTE OLIEHKM M OCHOBHHUTE JONyCKaHMA ce MpepasriexnaTr Tekymo. [Ipepasrinexxganero Ha
MPUOITU3UTETHUTE OLIEHKHU Ce MPHU3HABA MPOCIEKTUBHO.
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3) 3HauMMM CYETOBOJAHM MOJIUTUKH

3HaYnMHUTE CUCTOBOAHU TIIOJUTUKH HNPEACTABCHU II0-A0JYy Ca HNpUIaraHu IO0CJI€A0BATCIHO BHB BCHUYKHU
MpCACTaBCHU MCPUOIH.

(a) UYy:kaecTpanHa BajayTa

(i) Coenku ¢ uyscoecmpanna eanyma

Craenkure B 4yXKJECTpaHHa BayyTa C€ MPEU3YMCISABAT BHB (DYHKIMOHAIHATA BajyTa Ha JIpy»KecTBOTO IO
0OMEHHHTE KypCcOBE Ha JaTUTE Ha TPaH3aKIMUTE.

[lapuyHM aKTMBM W TAcUBH, JCHOMHHHPAaHH B 4YyXICCTpaHHA BailyTa, C€ IPEU3YUCIABAT BEHB
(yHKIMOHANHATA BaJlyTa 110 3aKIIOYHTEIHUS Kypc B JeHS Ha HM3TOTBSHE Ha OT4eTa 3a (HPMHAHCOBOTO
CBCTOSHHE. HemapuyHy akTWBHM M NaCHBU JCHOMHHHUPAHU B YYXICCTPAHHH BAJIYTH, KOUTO CE OTYHUTAT IO
CIpaBeJINBa CTOMHOCT, Ce IMPEU3YHCIISIBaT BbB (DyHKIMOHAIHATA BalyTa IO Kypca Ha JaTara, KbM KOSTO €
olpejiejieHa CIpaBeJyInBaTa CTOWHOCT. HenmapuyHu akTHBU M IACHUBH B UyXKIECTPaHHA BallyTa, KOHTO CE
OLICHSBAT M0 MCTOpPHYECKAa II€Ha, Ce MPEBAIYyTUPAT BbB (DyHKIHOHAJIHATA BaJlyTa MO Kypca Ha Jarata Ha
crenkara. KypcoBH pasiMKu, Bb3HHKBAIHM OT NPEBAIYTHPAHETO BBB (DYHKIMOHAIHATA BalyTa CE OTYUTAT B
nevanou u 3aryou.

) @DHUHAHCOBH HHCTPYMEHTH

I[py)KGCTBOTO Knacmbnunpa HC-ACPHUBATUBHUTC (bI/IHaHCOBI/I AKTHBH B 3a€MHU U B3CMaHUA

JpyxecTBoTO KiIacupuIupa He-AepUBaTUBHUTE (DMHAHCOBH MACHBH KAaTO APYTH (PMHAHCOBH MACHBH.

(1)  He-0epusamuenu ¢punancoeu akmugu u punancosu nacueu — npusHasane U OMRUCEAHe

Jpy’XecTBOTO MbPBOHAYAIHO IIPU3HABA 3a€MH M B3eMaHUs U ICTIO3UTH Ha JaTaTa, Ha KOATO T€ ca Bh3HUKHAIH.
Benukn apyrn (MHAHCOBM aKTMBM M ()MHAHCOBH ITaCHBHM CE€ IIPH3HABAT IIbPBOHAYAIHO Ha JaraTa Ha
TBHPTyBaHe.

I[py)l(eCTBOTO OTIIMCBA (I)I/IHaHCOB AKTHUB KOT'aTO AOTOBOPHHUTC IIpaBa 34 HNAPUYHUTC MOTOLM OT aKTHBa Ca
noraccHu, HJIH IIpy)KeCTBOTO MPCXBHPJIM IpaBaTa 3a IMOJYyYaBaHC Ha JOTOBOPCHHUTE MapUYHU IMOTOIU OT
q)HHaHCOBI/ISI AKTHUB B CACJIKA, CIIOPEA KOATO 3HAYUTCIIHA YaCT OT BCUYKH PUCKOBC U U3IrOAU OT coOCTBEHOCTTA
Ha (1)I/IHaHCOBI/I§I AKTHUB Ca MPEXBBHPJICHU, UWJIN HUTO IMPEXBHPJIA, HATO 3aAbpiKa 3HAYUTECIHA YaCT OT BCUYKHU
PHUCKOBEC U U3roau OT COOCTBEHOCTTA M HE 3ama3Ba KOHTPOJI HaJ IPEXBbPJICHUA AKTHUB. Besxo ydqacTtue B
MPCXBBPJICH (bHHaHCOB aKTHUB, KOMTO € Chb3Ja/JICH WJIN 3aAbPiKAH OT I[py)KCCTBOTO CC IMpHU3HAaBa KaTO OTACJIICH
AKTHB UJIK I1aCUB.

I[py)KeCTBOTO OTIIHCBa q)I/IHaHCOB MMacuB KOrato HEroBHUTC AOTOBOPHU 3aABb/DKCHUA Ca U3NMBJIHCHH, UK Ca
OTMCHCHH, UJIN Ca U3TCKJIIN.

DuHaHCOBH aKTHUBHU U MACUBH CE KOMIICHCHUpAT U HETHATa CTOMHOCT ce npeacTtaBd B OTUCTA 3a q)I/IHaHCOBO
CbCTOAHHEC TOIraBa M CaMO TOraBa, KOIraTo I[py)KCCTBOTO HMa NIpaBHO OCHOBAHUEC da HETHpA CYMHUTC U UMa
HaMCPCHUC WUJIN J1a YPECiKa Ha HCTHA 0aza uiu Ja peajn3npa akTHBa U J1a Ypeau NacruBa CAHOBPEMCHHO.
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3) 3HAYMMU CYETOBOJIHH MOJUTUKHU (MPOABILKEHHE)
(0) DUHAHCOBU MHCTPYMEHTH (IIPOABJIKEHUE)

(il))  He-0epusamuenu ghunancoéu akmueu — oyeHsa8ane

3aemu u 83emanus

Te3u akTuBH ce MNpU3HABAT MbPBOHAYAIHO 110 CIIpABCAJIBA CTOMHOCT ILTIOC BCUYIKH MpPSAKO CBBbP3aHU pa3dxoaun
o CcAcJIKarTa. CJ'IG,H IIbPBOHAYATIHO IMMPHU3HABAHE TC CC OLCHABAT IO aMOPTU3UPAHA CTOﬁHOCT, mo METoJa Ha
GQ)CKTHBHI/IH JIMXBCH MMPOLECHT.

Hapu Uu napu4dru exeusdaienmu

B oTuera 3a mapuyHUTE MOTOIM MApW M MApUYHM CKBUBAJCHTH BKJIIOUBAT OAHKOBH OBBPAPA(TH, KOUTO Ca
IJIaTUMUA TpU TOUCKBAaHE W Ca HepasJeigHa 4acT OT YIPaBJIEHUETO Ha MNAapUYHUTE HAJUYHOCTH Ha
HpyxecTBoTO.

(i)  He-depusamuenu ¢punancosu nacueu - ouensneame

He-nepuBaTvBHY (DMHAHCOBY NMACHBHU CE€ NPHU3HABAT ITbPBOHAYAIHO MO CIPaBEAIMBa CTOWHOCT, HAMAJICHA C
BCHUKH IPSIKO CBBP3aHH Pa3xoau no caenkara. Ciies mbpBOHAYAIHO IPU3HABAHE TE3H IACHBH CE OLICHABAT I10
aMOpPTH3HpaHa CTOHHOCT, KaTo Ce M3I0JI3Ba METO/1a Ha e()eKTUBHUS JTUXBEH IPOLICHT.

(iv)  Axkyuomnepen kanuman

Obuknosenu akyuu

OOUKHOBEHUTE aKIu1 CC Knacn(bnunpaT KaTo COOCTBEH KaIlUTall. Hpe,I[CJ'IHI/ITC pa3xoau MpAaKO CBbpP3aHU C
U31aBaHCTO Ha OOUKHOBEHHUTE aKIMU CC IMpPHU3HABAT KATO HAMAJICHHUC Ha coOCTBEHHUS KalmuTall, HCTHO OT
BCHUYKH JaHBYHHN e(I)CKTI/I.

w) Hueuoenmu

JluBuaeHTH ce mpU3HaBaT KaTo 3aJbDKCHUE B IEPHOAA, B KOITO ca exnapupany. HemsninateHuTe TMBUICHTH
Ce MPEXBBPIIAT B PE3EPBH.
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3) 3HauyuMu CYETOBOJAHH MOJUTUKHU (MPOABILKEHHE)
(B) Oobe3nenka

(i) He-0epusamuenu ¢punancosu akmueu
DHHAHCOB aKTHB, KOUTO HE C€ OTYHUTA MO CHpaBeUIMBa CTOWHOCT B Me4anOH U 3ary0u, ce Mperyiex/a KbM
BCSIKA OTYETHA /1aTa, 3a J]a Ce MPELCHH Al ChIIECTBYBAT OOCKTUBHH J0KA3aTENICTBA Y€ ¢ 00C3ICHEH.

OOGEKTHBHO J0Ka3aTCJICTBO, Y€ (I)I/IHaHCOB aKTHUB € 0663HGH6H, BKJIFOYBaA:

o HCUBII'BJIHCHUC UJIX TPOCPOYUC OT JIbKHUKA,

®  [pEeCTPYKTypUpaHe Ha 3abJDKEHHETO KbM JIpy»KeCTBOTO IpH YCIIOBHS, KOUTO JIpyKecTBOTO HHAYE HE OU
pasriexaano;

° HHAWKaIUU, 4€ JJIBXXHUK WIHW CMUTCHT IIC U3IMaJHC B HCCHCTOATCIIHOCT,
° He6J’IaFOHpI/IHTHI/I INPOMCHHU B €CTATyCa Ha IUIalllaHUA Ha JUIBKHUK WA CMHUTCHT,
° N34Y€3BAHCTO HAa aKTHUBCH I1a3ap 3a JaJicHa I€HHA KHUT'a,

e HaOJIIOJaeMH JaHHH, KOUTO [TOKA3BaT, Y€ MMa M3MEPUMO HaMaJleHHE Ha OYaKBaHUTE MapHYHH HOTOIH OT
rpyma ()MHaHCOBHU aKTHBH.

Dunancosu aKmueyu OMYUMAaHU NO AMOPMU3UPAHA CHOUHOCT

JpyXxecTBOTO B3WMa MpPEIOBHI JOKa3aTeJCTBa 3a oOe3leHKa Ha (UHAHCOBH AaKTHBH OTYUTAHHA II0
aMOPTH3HUpaHa CTOMHOCT (3aeMHU U B3eMaHUs), KaKTO 32 KOHKPETCH aKTHB, TaKa M Ha KOJICEKTUBHO paBHUIIE.
Benuky MHIMBHIYaTHO 3HAYMMHU aKTHBH CE MPOBEPSBAT 3a creuudpuyuHa obe3rieHka. Te3u, 3a KOUTO HAMA
cnenuduvHa 00€3ICHKA, CIIe TOBA CE MPOBEPSIBAT KOJCKTUBHO 3a 00€3leHKa, KOSATO € Bh3HUKHAJIA, HO BCE
ole He ¢ uaeHTHuduUIMpana. AKTUBUTE, KOUTO HE Ca MHIUBHIYaTHO 3HAUUMHU, CE IPOBEPSABAT KOJCKTHBHO 3a
o0e3IIeHKa KaTo ce TPYIMUPAHH 3a¢THO aKTHBH, CbC CXOIHHU XapaKTEPUCTUKH HA PUCKA.

HpI/I IIPOBCpKAaTa Ha KOJICKTUBHO HUBO 34 0663HeHKa, ﬂpy)KGCTBTO H3II0JI3Ba UCTOPUICCKUTC TCHACHIIUN HaA
BCPOATHOCTTA 34 HCU3MNBIHCHHE, BPCEMCTO 3a BB3CTAHOBABAHC W pasMCEpa HA BB3HUKHAJINTC 38.1"y6I/I,
KOpUTUpaHU C INPCHCHKaTa Ha PBKOBOJACTBOTO Jajld TCKYIIWUTEC HKOHOMHWYCCKU M KPCAWUTHHU YCIIOBHUA Ca
TaKWBa, 4€ € BEPOATHO PCATTHUTC 3ary614 Ja 61)Z[aT TMO-TOJIEMHU WUJIU MO-MAJIKU OT NPEATIOJIaraHuTe Ha Oa3ara Ha
HUCTOPUYCCKUTC TCHACHIIUU.

3arybara oT obe3leHKa 3a (MHAHCOB aKTHB, OTYMTAH [0 aMOPTH3HMpPAHA CTOMHOCT, C€ HM3YUCISABA KaTO
pa3iuKaTa MEXIy HEeroBara OTYETHA CTOWHOCT W HACTOSIIATA CTOMHOCT HA OYaKBAaHUTE OBACIIM HapUYHU
HOTOLH, IUCKOHTUPAHHU C OPUTHHAIHUS ¢()eKTHBEH JIMXBEH HPOLEHT. 3aryba oT 00e3leHKa ce MPU3HABa B
nevyanOu u 3ary0u U ce OTpassiBa B KOPCKTHBHA CMETKa HaMassBallla KPSAUTHTE U B3EMaHHATA WM IICHHU
KHIDKa, JbpKaHd 10 maaek. Koraro chOMTHE HACTBIMJIO CIie]] MPHU3HABAHETO Ha OOE3IICHKA, HamassiBa
3arybaTa oT 00e3lieHKa, TOBa HaMaJleHHe ce OTpa3siBa 00paTHO Mpe3 nevyainou u 3aryou.
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3) 3HauyuMu CYETOBOJAHH MOJUTUKHU (MPOABILKEHHE)
(r) Joxoau Ha HaeTH JuUA

(i) IInanoee c depunupanu enocxku

3a,Z[LH)KCHI/I$ITa 3a MPCBCIKAAHEC Ha BHOCKH IO INIAHOBETE C I[e(I)I/IHI/IpaHI/I BHOCKHM CC IIPHU3HABAT KAaTO pa3dxoAaun
KOraTo CBbpP3aHUTC YCJIYTU C€ NPEAOCTABAT.

(ii) Ilnanoee c oepunupanu 0oxoou

[Tnan ¢ neduHUpany JOXOMM € IUIaH 3a JOXO/HU ClIe/l HallyCKaHe, pa3inieH OT IUIaH C Je(UHUPAHH BHOCKH.
HertHoto 3anbmkenne Ha J{py»KecTBOTO 3a IJIaHOBE C Ie(MHUPAHH TOXOAH CE M3YHCIIABa KaTo Ce IPOrHO3HMpa
cymara Ha ObJeluTe J0X01, KOUTO CIY)KUTEIUTE ca MPUAOOWIN B 3aMsiHAa HA CBOMTE YCIIYTH B TEKYILUS U
MIPEIXOTHU IIEPHOAN; ¥ TO3H JIOXO]] C€ AUCKOHTHPA, 32 JIa CE OIPEICIA HeroBaTa HacTOAIIA CTOWHOCT.

JpyXecTBOTO MMa 3aABJDKEHHUE 32 W3IUIAIAHE Ha TOXOJ MPU HAITyCKaHE Ha TE€3U CBOM CIIYXKHUTEIH, KOUTO Ce
MICHCHOHHUPAT B CHOTBETCTBHE C M3WCKBaHUATAa Ha wi. 222, § 3 ot Kogekca wa Tpyna (KT) B Bwarapus.
Cro0pasno Te3u pasnopendou Ha KT, npu npekpatsBaHe Ha TPYJOBHs JTOTOBOP Ha CIYKHUTEN MPUI00UI IPaBO
Ha MeHCHs, paboToJaTeNAT My M3IUIalla o0e3IeTeH)e B pa3Mep Ha JBE MECEYHHU OpyTHH paboTHU 3aruiaTy. B
ciydaif, 4e paOOTHUKBT WJIH CIYy>KHUTENSAT MMa HaTpymaH cTax oT 10 u moBede roauMHM KbM JaTaTta Ha
MIEHCHOHHpPAaHe, 00E3IIETEHUETO € B pa3Mep Ha IIECT MECEYHN OpYTHH paOOTHHM 3aIuiaTy.

Hopam/l MaJ'IO6p0171HPIiI TNIEPpCOHAJ KbM JaTaTa Ha OTYCTA, PbKOBOJACTBOTO OLICHABA l'IpI/I6J'II/IBI/ITeJ'IHI/I$I pa3Mep Ha
MNOTCHUIHAIHUTE PA3XOAHU 3a BCUYKU CIIYKUTCIN KATO HECCHIICCTBCHU.

(iii) Kpamrxocpounu 00oxo0u na naemu auya

3a,Z[LJ'I)KCHI/IH 3d KPATKOCPOYHHUTE NOXOAU Ha HACTH JIMIIA CC OLICHABAT HAa HCAUCKOHTUPAaHa 0a3a u ca OTYETCHHU
KaTo pa3xod KOraTo CBBP3aHUTC C TAX YCIYIrd C€ NPEAOCTaBAT. [TacuB ce Ipyu3HaBa 3a CymMara, KOATO C€
OYakKBa Ja 6’I)I[e H3IUTIaTCHA IO KPAaTKOCPOUYCH 60HyC B IIapy WJIK IJIAHOBE 3a pa3npeacICHUC Ha neqan6aTa, aKo
I[py)KeCTBOTO HMa MpaBHO WJIN KOHCTPYKTUBHO 3abJDKCHUE J1a 3aIllJIaTH Ta3W CyMa KaTo peE3yjTaT OT MUHAJIN
YCIyru, npeA0CTaBCHU OT CIIYKUTCII, U 3aIbJDKCHUCTO MOXKE 1a CC OLUCHU HAACKIAHO.

JpyXecTBOTO TpW3HABa KAaTO 3aIbJDKCHHE HEAWCKOHTHpAaHAaTa CyMa Ha OLCHEHHWTE Pa3XoAW IO IUIATCH
TOJWIICH OTITyCK, OYaKBaHHW Aa OBJAT 3aIUIaTeHH HA CIYXXHUTEIWTE B 3aMsSHA Ha TPyAa MM 3a M3MHUHAIAS
OTYETEeH NepPHOo.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

3) 3HauyuMu CYETOBOIAHH MOJUTUKHU (MPOABILKEHHE)

(n) Ipuxoan
@) Ilpuxoou om ycnyzu

IIpuxoaute OT MpeIOCTaBEHW YCIYTH ce IPU3HABAT NPOIOPIMOHAIHO Ha CTENEHTa Ha 3aBBPIICHOCT Ha
cllenKaTta KbM OTYeTHaTa gaTa. CTemeHTa Ha 3aBBPLICHOCT OOMKHOBEHO C€ ONpejels 4pe3 aHanmu3 Ha
U3BBpILICHATA PaboTa.

(e) Jlanbuu BbPXY 10X042

I[aH'BK”bT BBpPXY rmeyajgbara 3a roaAuHaTa NpEeACTaBJIsIBA TCKYIIU W OTCPOYUCHU MAAHBIH. I[aH'BK”bT BBPXY
neyanbara ce Mpru3HaBa B rmeyajaou u 33Fy6I/I, C U3KJIIFOYCHHEC HA TO3U, OTHACAI] CC 3a Ou3Hec KOM6I/IHEII_[I/II/I nim
3a CTaTUH, KOUTO Ca IMPU3HATHU JAUPCKTHO B CcOOCTBEHHS KarnuTajia, UWid B ApyT BCeOOXBaTEH J0XO0mI.

Texyw oanvik

TekymuaT JaHbK ¢ 04aKBAHOTO JaHBUHO 33bJDKCHUE WM B3eMaHEe BbpPXY oOsiaracMara nevanba win 3aryba
3a roJIMHATa, MPWIATAKU TaHbYHUTE CTABKHU BJIE3JIM B CHJIa WIIH IO CHIIECTBO BHBEJACHH KbM OTUETHATA JaTa
Y BCHYKU KOPEKIINH 33 JBDKAME JaHBIH 33 MPEIXOIHU ToMUHN. TeKymuTe TaHbYHH 3aIbJDKCHUS BKITFOUBAT
CBIIO BCAKO MAaHBYHO 33BDKCHIE BH3HUKBAIIO OT JCKIAPUPAHETO HA TUBUACHTH.

Omcpouen danvk

OTCpO‘IeHI/ITe JaHbIU C€ U3YUCTIABAT BbPXY BPCMCHHUTE pa3IMKU MCKAY CYMUTEC Ha aKTUBUTEC U MMACUBUTC,
IMpU3HAaTHU B (I)I/IHaHCOBI/IH OTYCT, 1 CYMUTEC U3NOJI3BAHU 3a JaHBYHU LECJIN. OTCpO‘IeH JaHbK HE CC ITPU3HAaBa 3a:

o BPEMCHHU PA3JIMKKU OT IbPBOHAYAJIHO NPU3HABAHC HA AKTUBU U MACHUBU IPU CACJIKA, KOATO HE € Ou3Hec
KOM6I/IH8.I_II/IH 1 KOSATO HE 3acsra rnedaaou u 38.1"y6I/I, HHUTO 3a CYCTOBOAHH, HUTO 34 JaHBYHHU LCIIH;

o pa3jIMK1 CBbP3aHU C MHBECTUIMU B IbHICPHU NPECANTPUATUA U CBbBMECTHO KOHTPOJIUPAHU MTPEANPUATHSA
JAOKOJIKOTO € BEPOATHO, UC TC HAMA Ja UMAT 06paTHO IIPOSBJICHUC B 0603pI/IMOT0 6’[:,[[61].[6; u

o obOaraeMu BPEMCHHHU PA3JIMKHU Bb3HUKBAIIU OT IIbPBOHAYAIHO IPHU3HABAHE Ha pCIyTallus.

OTcpoqu JIAaHBK CC OLICHABA MO JAHBYHUTE CTABKU, KOUTO CC€ OYAKBa Jia CC Mpujarat 3a BpEMCHHUTC Pa3JIMKU
KOraTo T¢ c¢ nposBABaAT O6paTHO, Ha 0OasaTa Ha 3aKOHH, KOUTO Ca B CuJia UJIM Ca BBBCACHHU I10 ChIICCTBO KbM
OTUYCTHATA aarta.

OTCpO‘IeHI/ITC JAAHBYHU aKTHBH U MACUBU C€ KOMIICHCHUPAT CaAMO aKO MMa IIPaBHO OCHOBAHMUC 34a IMPUCIIa/IaHC Ha
TCKYIIU JaHBYHU aKTUBU U MIACUBU, U TC CC OTHACAT 10 JaHBUU BHPXY rnevanbara HaJI0KEHU OT CIHHU U ChIIU
JaHBbYHHU BJIACTH.

AKXTHB 110 OTCPOYCHU JaHBIU CC HAYMCJIABA 3a HCU3IIOJI3BAHUTC TaHbYHU 3ary61/1, KpE€AUTU U Ipucnagaiun ce
BPEMCHHU PA3JIMKHU, JOKOJKOTO € BEPOATHO 6Lz(ema o0Oaraema reuanoa Ja 6’BZ[G HaJInM4Ha, CPCIly KOATO TC J1a
Morart ga 6’L,I[aT H3II0JI3BAHHU. OTCpO‘ICHI/ITe JAaHBbYHU aKTHBHU CC MPCIJICIKAAT KbM BCsAKA OTUCTHA AdaTa U CC
HaMaJisiBaT JOKOJIKOTO HE € BEPOATHO IOBCUC 6’5[[6]].[3 u3roaa aa 6”[»[[6 pceaausupana.

[Tpu onpenensHETO Ha TEKYLIUs U OTCPOUEHHMS TaHBK J[pykecTBOTO B3eMa mpeaBUA eeKTa OT HECUT'YPHH
JIaHBYHU NO3ULIUH U JAJIU JOI'BIHUTEIHY JaHbLY WU JIMXBU MOXKE J1a ¢a IbJKUMU. J[py>KeCTBOTO CMATa, 4e
HaYyMCJICHUSTA 32 JaHBYHH 33BJDKCHHS ca aJIeKBaTHU 32 BCUYKH OTBOPEHH JIaHBYHM TOJUHU Ha 0a3zaTa Ha
OLICHKATa Ha MHOTO (paKTOPH, BKIIIOUYNTETHO MHTCPIPETHPAHE HA JaHBYHU 3aKOHU U MpPEIMIIEH ONuT. Ta3u
OLICHKA CE OCHOBAaBa Ha NMPUOJIM3UTEIHN OLCHKHM M JOMYCKaHMS M MOXE /1a BKIIIOYBA IPELCHKH 3a ObICHIH
cpouTHst. Moke 1a ce osIBM HOBa MH(OpMaIHs, CIIOpes KOosTo J{pyKeCcTBOTO /1a IIPOMEHN CBOMTE IPELECHKH
3a aICKBaTHOCTTA HA CBLIECTBYBAILUTE AAHBYHU 3aAbJDKCHUS; TAKUBA IIPOMEHU B JAHBUHUTE 3abJDKCHUS
Ouxa 3acerHayli pa3xoJia 3a JaHbIH B IEpHOia KOTaTo TaKOBa ONpeensiHe Obe HalpaBeHo.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

3) 3HauyuMu CYETOBOIAHH MOJUTUKHU (MPOABILKEHHE)

(x) ®MHAHCOBHU NPHUXOAHU U PA3XOIHU

HpyxecTBoTO HsiMa (puHaHCOBH mpuxoau. duHaHCOBUTE pa3xoau Ha J[pyKecTBOTO BKIIIOYBAT Pa3xoju 3a
JINXBH.

JInxBenu MpUuxXoau WiIr pasxou €€ mpusHaBaT HW3M0JI3BAUKH MCTOJa Ha eq)eKTI/IBHI/I)I JIMXBCH ITPOLCHT.

4) HoBu cTaHIAPTH U Pa3sICHEHHsI, KOUTO BCe Ollle He Ca NPHUJI0KEeHH

Hoeu mercoynapoonu cmanoapmu 3a punancosa omuyemnocm (MCPO) u Pazacuenusn kom MCDO
(KPMC®O), koumo ouwie ne ca é cuia Kom omuemHama oama

Hsixon HOBYM cTaHIAPTH, IPOMEHH B CTAaHIAPTH M pa3siCHEHHs, 0100penu 3a npuiarane ot EK, moraT na 6p1at
MO-paHo NPUJIOKEHU B TOAUILHUA Nepuoa 3aBbpiiBail Ha 31 nqexemBpu 2013 r., BBIPEKU Y€ BCe OILE HE ca
3aIBJDKUTENHY Npean ciensail nepuof. Tesu npomern B8 MCDO He ca Onin mo-paHo IPHIIOKEHH NTPH
M3TOTBSHETO Ha TO3H (MHAHCOB OTYET. [IpyKeCTBOTO HE IUIAHUpA Jla IPUIara Te31 CTaHIapTH HO-PaHo.

Cmanoapmu, pa3acHenus u RPOMeHU 6 CAHOapmu, KOUmo He ca OUnU nPULoIHceRl nO-pano, Ho ca
0000penu 3a npunazane om EK

e MC®O 10 KoHconmunupanu prUHAHCOBH OTYETH CE MpUJIara Haii-kbCHO OT Ha4yaJlHaTa JjaTa Ha IbpBaTa
(mHAHCOBA rOJMHA, 3amo4Bama Ha wiH cien 1 sayapu 2014 r. MCOO 10 BBBeXIa €OMHEH MOIET 3a
KOHTPOJ, 3a 1a CE OIpeAeH JOKOJIKO O0CKTa Ha HHBECTHIINS ClIe/IBa Aa ObIe
KoHconuaupaH. Ipy>KeCTBOTO He CUNTa, Ye HOBHS CTAHAAPT Il nMa e()eKT BbPXY (PHMHAHCOBHS OTYET, THI
KaTo HE Ce OYaKBa OI[EHKATa Ha KOHTPOJa BbPXY HACTOSIINTE OOCKTH HAa MHBECTHIIMSI, TOCJIEBAIIA OT
HOBHSI CTaHJAPT, JAa IPOMEHHU NMPETUIITHUTE 3aKII0UEHUsI OTHOCHO KOHTOJa Ha JIpyXecTBOTO BBPXY
00CKTUTE Ha MHBECTHUIIHS.

e MC®O 11 CpBMecTHH NpeANpPUATHS Cce IpHUilara Hail-KbCHO OT HayaHaTa JaTa Ha IbpBaTta puHaHcoBa
roJvHa, 3arnoysaita Ha wiu cieq 1 suyapu 2014 r. IpyxxectBoto He oyakBa MCDO 11 na uma cbliecTBEH
e(eKT BbpXy (GMHAHCOBUS OTUYET, Thil KATO HE € YYACTHUK B CHBBMECTHH IPEATIPHUSTHUS.

e MCO®O 12 OnosectsBaHe Ha JUI0BU YUacTHs B IpYTHU MPEANIPHUATHS C€ IIpUiara Hal-KbCHO OT HayalHaTa
JlaTa Ha MbpBaTa (pMHAHCOBA TO/IMHA, 3amouBaia Ha win cief 1 ssayapu 2014 r. JIpy»ecTBOTO He 0OYaKBa
HOBHS CTaHIAPT Jla MMa ChIICCTBEH e(heKT BbPXY (PHMHAHCOBHUS OTUET.

e MCC 27 UunuBunyanuu punancosu otaetd (2011), koitro 3amenss MCC 27 (2008), ce mpuara
Hall-KbCHO OT HaYyallHaTa JaTa Ha IbpBaTa (PMHAHCOBA TOMMHA, 3aIl04BamIa Ha wiH ciex 1 sayapu 2014 r.
Jpy)xecTBOTO HE 09aKBa HOBHS CTAHIAPT JIa IMa ChIIECTBEH e(PeKT BbpXY (PMHAHCOBHS OTUET.

e MCC 28 MuBecTHINH B acOIIMHUPAaHU U chBMecTHH npennpusarus (2011), koitro 3amens MCC 28 (2008),
ce mpuiara Haii-KbCHO OT HavaJiHaTa JaTa Ha IIbpBaTa ()MHAHCOBA I'OJIMHA, 3aII04Balla Ha WiIH ciex |
sHyapu 2014 r. JIpykecTBOTO HE 04aKBa IPOMEHUTE B CTAHAAPTa JIa UMAT ChHIIECTBEH e(EKT BbPXY
(hMHAHCOBHSI OTYCT, ThI KATO HIMA WHBCCTUIIUH B ChBMECTHH WJIM ACOLMUPAHH MPEIIPUATH, KOUTO J1a

6’B,Z[aT MOBJIUAHU OT HIPOMCHMUTC.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

4) HoBu cTaHIAPTH U Pa3siCHEHMs], KOUTO BCe Olle He €A NPUJI0KeHHU (IPOAbJIKEHHE)

e [Ipomenu B MCC 32 KomneHncupaHne Ha (PMHAHCOBH aKTHBU M ()MHAHCOBM MACHBH, CE MPUJIAraT
Hall-KbCHO OT HaYallHaTa JaTa Ha IbpBaTa (PMHAHCOBA T'OJIHA, 3aIl09BaIIa Ha WK cien 1 sayapu 2014r.
JpyXecTBOTO HE 0YaKBa MPOMEHUTE Aa NMAT e(eKT BbpXy (PMHAHCOBHS OTUET, ThH KaTo HE IIpuiara
KOMIICHCHpAHE 32 CBONTE (DMHAHCOBU aKTHUBH M (PMHAHCOBHU ITACHBH M HSIMA TI00ATHU CIIOPAa3yMEHUS 32
KOMITCHCHpAHE.

e Jlpomenu s MCOO 10, MC®DO 12 u MCC 27 — VlHBECTULIMOHHU JPYXKECTBA C€ MpUJlara 3a roJAuIIHI
MIepUO/IH, 3aMoYBaIly Ha Wi cief | sayapu 2014r. [IpykecTBOTO He OUYakBa HOBUSA CTaHAAPT Jja UMa
e(eKT BbpXy (PMHAHCOBHS OTYET, ThI KaTo APYKECTBOTO MaiiKa HE OTTOBaps Ha YCJIOBHSATA 3a
WHBECTUIIHOHHO APYXKECTBO.

e [Ipomenu 8 MCC 36 — OmoBecTsiBaHE Ha BH3CTAHOBIMA CTOMHOCT 32 HedHaHCOBH aKTHBH ce Ipuiiara 3a
TOJIMIITHY IIEPUOIH, 3al0YBaIlIy Ha WK cien 1 ssayapu 2014r. J{py>KeCcTBOTO HE O4aKBa HOBUS CTaHAAPT Ja
MMa CBIIECTBEH e(eKT BbPXY (PUHAHCOBHUS OTHUET.

e [Ipomenu 8 MCC 39 — O0HoBsiBane Ha JlepuBatusu u [IpoasimkaBaHe Ha CYTOBOJHOTO OTYTHTAHE HA
XeJDKUpaHe ce Mpuiara 3a FoJUIIHNA IEPUO/IH, 3arouBaiy Ha wiu cief 1 sayapu 2014r. JpykecTBOTO HEe
OYaKBa NPOMEHHTE Jia UMAT e(heKT BbpXy (PUHAHCOBHUS OTYET, Thil KATO IPYKECTBOTO HE MpUIIara
CYETOBOJHO OTUUTAHE HA XEKUPAHE.

Cmanoapmu, pazacrenus u npomenu ¢ cmanoapmu, uzoadenu om CMCC/KPMC®O, koumo 6ce ouje ne
ca 00oopenu 3a npunazane om EK:

PBKOBOICTBOTO CUMTA, Y€ € MOIXOIAIIO Ja CE OMOBECTH, Y€ CACTHUTE HOBU WM PCBU3UPAHHU CTAHIAPTH, HOBU
Ppa3saCHECHUA U NIPOMEHU KbM CHIICCTBYBAIlU CTAHAAPTU, KOUTO KbM OTYETHATA JiaTa Ca BEUYC U3JaJC€HU OT

CanBeTa o MexayHapoanu cuetoBoauu ctannapta (CMCC), Bee oliie He ca OMIH 0100peHHU 3a IpPUIIaraHe oOT
EBpOHeﬁCKaTa KOMHUCHA U CbOTBETHO HE Ca B3€THU NPEABU ITPU U3TOTBAHCTO HA TO3U (I)I/IHaHCOB OTYECT. I[aTI/ITe
Ha BJIM3aHE B CUJIA 32 TSX 1€ 3aBUCAT OT PELICHUETO 3a 000peHH e 3a npuiiarane Ha EBponeiickara KOMUCHSI.

e MCO®O 9 dunancosu uactpymenTs (2009) , Jonbsnunerus kbM MCPO 9 (2010 1 2013) u [Ipomenu B
MC®O 9 u MC®O 7 3ampxuTeHa 1aTa 32 BIU3aHE B CHIIA U IPEXOIHH oroBecTsiBaHus ([araTa 3a
BJIM3aHE B CHJIA BCE OIIE HE € OIpeeNieHa, CeBa 1a ce mpmiara 3a ObIemmu nepruoan. PaspemeHo e
MO-PaHHOTO MY TIpHJIaraHe.)

e [Ipomenu 8 MCC 19 - [IanoBe 3a neduHupann noxoau: BHOCKM Ha HaeTH nuIla (TIpUIara ce 3a TOUIITHA
MepuoIH, 3aroyBaIy Ha uin ciex | sayapu 2014r. PaspenieHo e no-paHHoTo My npuiarade. [Ipomenure
ce mpujaraT 3a MUHAJIU IEPUOAH.)

e KPMC®O 21 Hanosu (mmpuiara ce 3a TOAUIIHN EPHOIM, 3aN04YBaly Ha Wi cien 1 sayapu 2014r,
ciezBa fa ObJie IPIIIOKEH 38 MUHAIM MepHOAU. Pa3perieHo e mo-paHHOTO My IpHIIaraHe.)
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

5) Onpenensine Ha cnipaBeJJIMBUTE CTOHHOCTH

Hsakon ot CUYCTOBOJHHUTE IIOJJUTHKH M OIIOBCCTABAHHA Ha ﬂpy)KCCTBOTO HU3UCKBAT ONPCACIAHC Ha
CIIpaBCAJINBU CTOMHOCTH 3a (bPIHaHCOBI/I n 3a HC-(i)I/IHaHCOBI/I aktuBu M mmacuBu.Korato e MNpUI0XNUMO, B
CHOTBETHUTE OEJCKKH € OIOBECTCHA JOITBJIHUTCIIHA I/IHq)OpMaLII/IH 3a JAOIIyCKaHUATA, HAIIPaBCHU IPpU
OIMPCACIIAHCTO HAa CIIPABCAJIMBUTE CTOMHOCTH Ha CHeHI/I(bI/I‘IHI/IH AaKTHUB HJIM ITaCUB.

(i)  Twvpzoecku u opyzu eé3emanusn

CrpaBeyIMBUTE CTOMHOCTH Ha THPTOBCKU M APYI'HM B3€MaHHUsS C€ OMpEIENAT KaTO HACTOsIa CTOWHOCT Ha
ObpIenuTe NMapuYHU IOTOLHM, IUCKOHTHPAHM C IIa3apHa JMXBa KbM OT4YeTHaTa jAata. KpaTKocpouHu
0e3JIMXBEHN B3EMaHHUs Ce OLCHSBAT 110 OPUTHMHAIHA CTOMHOCT 1o (akTypa, ako edekra OT TUCKOHTUpPAHE €
HemaTepuaneH. CrpaBeluiBa CTOHHOCT c€ ONpenelsis NMPH ITbPBOHAYATIHO NPU3HABAHE M, 33 IIEJIHUTE Ha
OTIOBECTSBAHETO, KbM BCEKH OTYETEH MEPUOI,.

(i) He-0epueamuenu punancosu 3a0vaxcenus

CHpaBeI[JII/IBI/ITe CTOﬁHOCTH, KOHUTO CC OIMPEACIIAT 3a HCJIUTE Ha OIOBECTABAHCTO CC U3YMCIIABAT HA Oa3ara Ha
HacTodgImara CTOMHOCT Ha 6T>Z[CH.[I/I NapyuyHU NOTOUHW HA TNIAaBHUIU U JIMXBU, JTUCKOHTHPAHU C ITa3apCH JIUXBCH
IMPOLECHT KbM AaTaTa Ha OTUCTaA.

6) Ilpuxomm
B xunsaou nesa 2013 2012
Otnucany 3abIKEHUS - 6

Cnuc 3anoBen Ha PrroBoncTBOTO KbM 31 mekemBpu 2012 ca oTmucaHu 3abJIKEHHUS] KbM JOCTABYUIIM KATO
HEIBJDKUMU U/WIA U3TEKIIU 10 JaBHOCT.

7) Pa3xonm 3a BBHIIHM YCJIYTH

B xunaou nesa 2013 2012
IIpaBHu yciyru 145 -
Koncynrantu 66 -
Onmur 6 -
INonnbprkaHe Ha eMHUCHS U IyOIMYHO NpEAiaraHe Ha aKIuU 7 -
AIMUHHUCTPATHBHH 3 4

227 4

8) Pa3xoam 3a Bb3HArpaskieHusl Ha HaeTH JIUNA

B xunsou nesa 2013 2012
3araTty ¥ CONMAIHU U JPYTH OCUTYPOBKH 23 2
23 2
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Maoapa FOpvn A

Benexkn kbM (PMHAHCOBHUS 0TYET

9) danbum

Pa3xoau 3a jannum

B xunsou nesa

Janbuu NpU3HATH B e4aJI0u U 3aryou

Texyw; oanvk
JlaHBK 3a TeKymara roiuHa

Omcpouen 0anvk
Bb3HuKBaHE U 00paTHO MPOSIBIICHHE HA BPDEMEHHH Pa3iIuKH

O0110 pa3xoau 3a JaHbLH

OobsicHeHUe HA e(DeKTMBHATA JAHBYHA CTABKA

B xunsou nesa 2013

3ary0a 3a nepuoaa
061110 pa3xoau 3a JaHbLU
3ary0a npeau 1aHbUU

KopnopatuBen nanbk, 6a3upaH Ha 3aKOHOBaTa JaHbUHA

CTaBKa 10.00%
JlanpuHa 3aryba OT TEKyIIUs HEepHOJ, 3a KOSTO HAMaA
IIPU3HAT OTCPOYEH JaHbYEH aKTUB (10.00%)

Dunancos omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

2013 2012
2013 2012 2012
(255) -

(255)

26) 10.00%

26

HenpnmaTn OTCPOYCHH JaHBYHHU AKTUBH

JpyXecTBOTO € akyMyJIUpalio JaHb4HH 3aryou 3a nepuox ot 5 roxunu ( 2009-2013) B o6y pazmep Ha 285
X JieBa. OTCpOYCHUTE NaHBYHU aKTUBU (B pa3Mep Ha 28 XuJj.JieBa) He ca OUJIM MIPU3HATH 11O OTHOIIIEHUE HA

TE3U IMO3UIHH, 3allOTO HE € BEPOATHO, Y€ 61),ZleIlII/I obnaraeMu Tmedanou me Ca HaJIM4YHU CPCUly KOUTO

I[py)KGCTBOTO Jda MOXXEC 1a ' U3I10JI3Ba.

10) TbproBcku u APyru B3eMaHUA

B xunsou nesa

JIJ1C 3a Bb3CTaHOBSIBaHE

11) Ilapu u napMyYHU eKBUBAJICHTH
B xunaou nesa
Cymu B Opoit

CymMmu 10 pa3iuiaiaTeIHd CMETKH
CyMu 1o 6aHKOBH CMETKH T10 TIOJTyIeHHU rapaHiuy Ha wieHoBeTe Ha CJI

31.12.2013 31.12.2012
11 -

11 -
31.12.2013 31.12.2012
- 10

1 -

8 -

9 10

CymuTe 1o 0aHKOBHM CMETKH 32 rapaHiuy Ha dieHoBeTe Ha CJl ca mojy4eHH B ChOTBETCTBHE ChC 3aKOHA 3a

[Tyb6mmaHo npennarane Ha neHHN kaKa (3IITILK) wr.116.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

12) 3aemu

Tasu Oenexka naBa MHGOPMAIHS 32 JOTOBOPHUTE YCIIOBHS HA JINXBOHOCHUTE 3aeMH Ha JIpy»KeCTBOTO, KOUTO
Ce OTYMTAT MO aMOPTU3UpPaHA CTOWHOCT. 3a moBeue MHGOpPMAIMS 3a SKCHO3MIUATA Ha J[pyKecTBOTO KbM
JINXBEH, BAIYyTCH U JINKBUICH PHUCK, BIDKTE Oeexka 16.

B xunsou nesa benesicka 31.12.2013 31.12.2012

Herexyumu nacusu
3aeM OT CBbP3aHO JIULE 17 157 -
157 -

Texkyumu nacusu
3aeM OT CBBP3aHO JIHIE - -

YcaoBus u rpadguk Ha U3IIALAHE

VcnoBusaTa mo 3aeMuTe ca KakKTo CJIcaBa:

31 nexemBpu 2013 31 nekemBpu 2012
Baayra Homunajen Toanna Ha Homu- banan- Homu- banan-
JInxsen najgex HAJTHA coBa HaJTHA coBa
B xunaou nesa TIPOLEHT CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT
3aeM OT CBbP3aHO JIULE 3month
EUR Euribor+6% 2014-2015 157 157 - -
O0110 JTMXBOHOCHH 3abJIZKeHHUS 157 157 - -

[Ipe3 2013 [IpyxecTBOTO € CKIIOYMIN IOTOBOP 3a 3aeM ¢ JlpykecTBoTO-Maiika ¢ muMuT 10 100 mMui. eBpo.
ChriiacHO JIOroBOpa 3a 3aeM, 3a IIeJIHs CPOK Ha JOrOBOpPa, KOMTO € ompejesieH Ha 2 TOIUHH, Ca IOMYyCTUMH
MHOTOKPATHHU YCBOSIBAHUSI I MHOTOKPATHH TIOTACSIBAHUSI B PAMKHUTE Ha JIUMUTA.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

13) Kannran u pesepBu

CobriacHo pelieHHe Ha oOmIOTO chOpaHue Ha akuuoHepure ot 07 sHyapu 2013 e mpoMeHeH HOMHHAIHUS
pa3Hep Ha akIMHUTE OT JIBa JIeBa 3a BCSKa aKIMsA Ha €IMH JIeB 3a BCSAKA akiua. Bceku akuuoHep, KOHTO
MPUTEKaBa eJlHa aKLKsA C HOMHMHAJI JBa JIeBa e MOIy4H JBE aKLMU ¢ HOMUHAJ eUH JeB. B pe3ynraT Ha ToBa
OCHOBHHAT KamuTal Ha ApykecTBoTo KbM 31.12.2013 1. ¢ 50,000 nea pasmpeneneH B 50,000 Opos
OOMKHOBEHH NMOMMEHHHM OC3HAJIWYHM aKIMH C TPaBO Ha IJac, Bcika ¢ HOMuHan | neB. Benmukm akium
00pa3yBaT eIMH KJIac OT OOMKHOBEHH O€3HAJIMYHH MOMMEHHH aKIMY C IIPaBO Ha TJ1ac, KaTo BCSKA aKIKs JlaBa
npaBa, €IHAKBH C TE3H, IaBaHM OT BCSIKA IPYTa aKI¥sl. PerucTpupannsaT KanuTal e U3IUI0 BHECEH KbM JlaTaTa
Ha y4peasBaHEeTo.

AKIMOHEPHA CTPYKTYypa Opoii akuuun asa Y%
2013 2013

Peitn6oy Manta (Xonmuarc) Jlumutia 47,498 94.99%
Peitn6oy 'pyn CepBucus Jlumurua 2,500 5.00%
Panocnas JlumMutpos 2 0.01%
50,000 100.00%

14) ThproBcku U APYIrH 3aIbJIKEHUS

B xunsou nesa ben. 2013 2012
3aabIKEHUST KbM JOCTABYNIN 97 1
[Iepconan 2 -
3aabpIDKeHus 10 rapaHiuy KM wieHoBeTe Ha CJ] 17 8 -
Apyru 7 -

109 1

Excno3unmsita Ha JpykecTBOTO KbM BAyTEH W JIUKBHICH PUCK CBBP3aH C THPTOBCKH U IPYTH 3aIbJDKCHIS €
OITOBECTEHA B Oenexka 16.

15) loxoam Ha aKIus

OCHOBEH J0X0/ HA aKIUA

W3uncieHneTo Ha OCHOBEH JOXO/I Ha akius KbM 31 nexemBpu 2013 1. ¢ 0a3upano Ha 3arydara 3a 0OMKHOBEHU
akiuoHepu ot 255 xui. jeBa (2012: Hyna JieBa), U cpeHO MpeTerieHus Opoli OOMKHOBEHH akiuu oT 50 Xuil.
(2012: 25 xui1.), U3YUCICHHU KAaKTO CIe/Ba!

3ary0a 3a 00MKHOBEHUTE aKI[HOHEPH (OCHOBHA)

B xunaou nesa 2013 2012
3ary0a 3a mepuona (255) -
3ary0a 3a 00MKHOBEHUTE AKIUOHEPH (255) -

Cpenno npereryieH Opoii Ha 00MKHOBEHM aKIUM (OCHOBEH)

B xunsou axyuu ben. 2013 2012
Wznanenu kpM 1 siHyapu 13 25 25
Wznanenu npes siuyapu 2013 13 25 -
Cpenno npeterJieH 6poii Ha 00MKHOBEHHM AKIMH KbM 31 1ekeMBpH 50 25
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

16) ®unaHCOBU HHCTPYMEHTH
Ynpasienue Ha GUHAHCOBUS PUCK

Ilpezneo

JpyXecTBOTO MMa €KCIO3UIHS KbM CIIETHUTE PUCKOBE OT yNoTpedaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KPEIUTEH PHUCK;

® JIUKBUJEH PUCK;

®  [Ia3apEH PUCK.

Ta3u Oenexka npeactaBs MHGopManus 3a eKCno3unusATa Ha J[py’KeCTBOTO KbM BCEKH C€IUH OT TOPHUTE
pHCKOBe, IenuTe Ha J[pyXecTBOTO, MOJUTUKHUTE M TNPOLECHUTE 3a W3MEpBaHE M YNpaBICHHWE Ha pHCKa, U
yIpaBJIEHUETO Ha KauTaja Ha J[pyKecTBOTO.

Oﬁmu NnOJ102CenHUsA 3a ynpaejilenue Ha pucka

CBBETHT Ha IUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 yCTAaHOBSABAaHE M YIpaBJICHHE HA PUCKOBETE, C KOUTO Ce
copckBa JlpyxecTBoT0. CHBETHT € OTTOBOPEH 3a Pa3BUTHE W HA/I30p HAJ MOJUTHKUTE Ha [IpyXKecTBOTO 3a
YIIpaBJICHUE Ha PHUCKA.

[Nomurukara Ha J[pyXeCTBOTO 3a yIpaBJICHHE Ha PUCKa € Pa3BHUTa Taka, 4e Ja WACHTH(HUINpPA U aHATU3UpA
PHCKOBETE, C KOUTO ce cOIbCKBa JpyKeCcTBOTO, 1a YCTAHOBSABA JIMMUTH 3a IIO€MaHe Ha PUCKOBE U KOHTPOIIH,
Jla HaOJIoaBa PUCKOBETE U CHOTBETCTBUETO C YCTAHOBEHHMTE JIMMHUTH. T€3U TOJMTUKM MOAJEkKAaT Ha
MepUoIUYHA MPOBEPKa ¢ LeN OTpa3sBaHe Ha HACTHIIMIM U3MEHEHHUS B MTa3apHUTE YCJIOBUS U B JeHHOCTTa Ha
HpyxecTBOTO.

Kpenuren puck

Kpenutausr puck 3a [IpyXecTBOTO ce ChCTOM OT PHUCK OT (pMHAHCOBA 3aryda ako KJIMEHT WM CTpaHa II0
(hPMHAHCOB MHCTPYMEHT HE yCIiee Jia N3IBIHNA CBOUTE JOTOBOPHH 3abIKCHU. KPEeIUTHUAT PUCK pON3THYA
OCHOBHO OT B3€MaHMs OT KJIMEHTH WIN OaHKH.

Excno3uyus kvm kpeoumen puck

bamancoBara croiiHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBU IPCACTABIsABA MAKCHUMAJIHATA KPEAWTHA CKCIO3UILIUA.
MakcumMajaHaTa eKCIO3UIIHSA KbM KpE€AUTCH PUCK KbM JlaTaTa Ha OTYETA € KAKTO CJIC/IBA:

BajancoBa croiiHoCT

B xunaou nesa Kben. 2013 2012
[Mapuunan cpencTa mo 6aHKOBU CMETKH 11 9 -
9 -

JIukBuIeH puck

JIMKBUIHUAT pUCK € PUCKBT, ye JpyKecTBOTO Ille MMa TPYAHOCTH NPHU U3IBJIHEHUE Ha 3abJKCHUITA,
CBBP3aHU C (PUHAHCOBHTE MACHBH, KOUTO CE YPESIKAAT B MAPH WK upe3 APYyr GUHAHCOB akTHB. [lomxoasT Ha
JpyXecTBOTO 3a YIpaBJICHUE Ha JIUKBUIHOCTTA € 1a C€ OCUTYPH, TOKOJKOTO € Bb3MOXKHO, Y€ BUHATH LIE UMa
JIOCTaTh4HO JIMKBUIHOCT, 32 Ja U3IBIHHU 3aJbJDKEHUSATA CH, KAKTO NMPU HOPMAaJIHU, TaKa U IPU CTPECOBHU
yCIOBHA, KakTO W 0e3 1a ce IMOHece HEeNpPUEeMITMBU 3aryOW WM Ja Ce HaBpeAW Ha pemyTaluara Ha
HpyxecTBoTO.

JpyxecTBOTO IpaBu (PHMHAHCOBO ITAHUPAHE, C KOETO Ja TMOCPEIIHE U3ILIAIIIAHETO Ha Pa3XOIU U TEKYIIHUTE CU
3aJbDKeHUsT 3a nepuoz or 30 IHM, BKIIIOYHMTENTHO OOCIY)KBAaHETO Ha (DMHAHCOBUTE 33JBbIDKEHHS; TOBA
TUTAHUPAHE U3KITFOYBA MMOTECHIINATHAS €(PeKT Ha H3BBHPEIHI 0OCTOSATEIICTBA KOUTO HE MOTAT J1a CE TIPEABHUIAT
TP HOPMAJIHH yCIIOBHUA. JpyKecTBOTO CHIO Taka € CKIFoUmiIo mpe3 2013r. paMKOB TOTOBOP 32 PEBOIBHPAL]
kpenut 1o 100 Mut. eBpo ¢ ocHOBHHUS akiuoHep PeitrOoy Manra (Xonguarce) Jlnmutuz.
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Maoapa FOpvn A

Benexkn kbM (PMHAHCOBHUS 0TYET

16) PuHAHCOBU HHCTPYMEHTH (IPOABJIAKEHHE)

Dunancos omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

HO—I[OJ'Iy ¢a JOTOBOPHUTC MAACIKU Ha (I)I/IHaHCOBI/I MaCruBH, BKIIIOYUTCIHO OYAKBAaHU IUIAIlIaHWUA Ha JIHMXBH,
H3KJIFOYBaIIu e(I)CKTa OT JOTOBOPCHOCTH 34 HCTHUPAHC:

31 nexemBpu 2013

B xunaou nesa Bananco-  JloroBopHu To 6 6-12 1-2 25 TloBeue
Ba NApUYHHU Mecena Mecena TOAMHH TOAMHH or S
CTOMHOCT NOTOLH TOAUHU
He-nepuBatuBHM  (pMHAHCOBU
3abJIZKEHUA
Heo0Oe3neuen 3aem 157 (157) - - (157) - -
THProBCKU U IPYTH 3aABIDKSHUS 109 (109) (109) - - - -
266 (266) (109) - (157) - -
31 nexemBpu 2012
B xunaou nesa Bananco- JloroBopHu o 6 6-12 1-2 2-5  Moseue
Ba NEVIE Mecena Mecena TOAHHH TOAMHH or S
CTOMHOCT NOTOLH TOAUHU
He-nepuBaTtuBHM (pHAHCOBH
3aIbJIKEHUS
TBHProBeKU U IpYyru 3aAbIKCHUS 1 (1) 1) - - -
1 €)) €)) - - -

IIa3apen puck

[TazapeH puck € pUCKBT IpU NMPOMsIHA Ha MMa3apHHUTE IICHH, KaTO Kypc Ha Uy>KIECTpaHHA BallyTa, JINXBEHU
MIPOLIEHTH WM IIeHW Ha KaluTajJOBU HMHCTPYMEHTH, JOXOIBT Ha J[pyKecTBOTO WJIM CTOMHOCTTA HAa HETOBUTE
MHBECTHLIMM Ja ObJar 3acerHaru. llenta Ha ymnpaBlIeHHETO Ha Ta3apHUS PUCK € Ja ce KOHTPOJHpa
€KCIIO3UIIMATA KbM Ma3apeH PUCK B MPUEMIIMBY IPAHUIIA KaTO Ce ONTHUMH3UPA B3BPHIIAEMOCTTA.

Banymen puck

Karto 1o, [IpyxecTBOTO He € M3JI0XKEHO Ha BaIyTeH PUCK Thil KaTo BB3HHUKHAIUTE MOKYIKH U Pa3xoau 3a
JpyxecTBOTO ca ICHOMHUHHUPAHU B €BPO UJIH JIeBa

Oo6MmennmsT Kypc Ha bpnrapckus ine (BGN) e pukcupan kpm eBpo (EUR). O6menHmsT kypc ¢ BGN 1.95583
/ EUR 1.0.

Ananus na uysecmeumennocmma

AHanu3 Ha 9yBCTBUTEIHOCTTA OT IPOMSAHA Ha Kypca Ha bearapckus jieB Wiu eBpoTO KbM TPETH BAJyTH HE Ou
umai epeKT BbpXy (HPUHAHCOBUS OTUET Ha JIpy’KeCTBOTO MOPaAN OMUCAHUTE MO-TOPE OOCTOATENCTBA.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

16) ®uHAHCOBU HHCTPYMEHTH (MPOABJIKEHHE)

Juxeen puck

EKCHOSML;M/‘I KbM TUX6EH PUCK

K®M oTueTHaTa 1ata npouii Ha TUXBOHOCHUTE (PMHAHCOBU HHCTPYMEHTH Ha JIpy»KECTBOTO €, KAKTO CJeIBa

HomuHnaana croifHOCT
B xunsou nesa 2013 2012
HNucTpymMeHTH ¢ QUKCHPaHA JTUXBA
DUHAHCOBU TTACUBU = -

HNHcTpyMeHTH ¢ NPOMEHIUBA JTUXBa
duHaHCOBU TTACUBH 153 -

153 -

Ananuz na yyecmeumennocmma Ha GUHAHCOBUME UHCIMPYMEHMU C NIASAWA TUXEA

JpyXecTBOTO He OTYMTa (PMHAHCOBH aKTHUBH M MACHBH C IUIaBallla JHXBA IO CIIPABEIUINBA CTOWHOCT 4pe3
neyanou u 3aryou.

[pomsHa Ha TUXBEHUTE HUBA ¢ | POIEHT Ou nMana eeKT B eyaaOu U 3aryou B pasMep Ha | XWILIB .

YHpaBJ'IeHl/Ie Ha KanuraJja

[NTonutukara Ha ChBeTa Ha JUPEKTOPUTE € Aa ce MONbpiKa CUIIHA KalMTaloBa 0a3a Taka, 4e Ja ce MOJbpixka
JOBEPHUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U HA Ia3apa KaTo ILUI0, M Aa MOTaT [ja Ce OCUTYPAT YCJIOBUS 32
pasBuTHe Ha On3Heca B Obaente. KamutanbT ce ChCTOM OT aKIMOHEPESH KAIlUTAaJ M, Ha TO3H €Tall, aKyMyJIHpaHa
3ary6a. KakTo e omoBecteHo B 6enexka 2.(0) mo-rope, JpykecTBOTO ¢ B HadaiiHa (a3a Ha pa3BUTHE U BCE OIS
He TeHepUpa Bb3BPHIIACMOCT 32 aKLIHOHEPHTE.

JpyXecTBOTO ympasisBa KamuTana ¢ MOMOIITAa Ha KOS(QHIMEHT Ha HETEH JBJII KbM KOPUTHpaH COOCTBEH
KamuTajd. 3a Ta3u el KOPUTUPAHUS HETEeH MIBJIT MpPeACTaBisiBa OOIIO 3aJbJDKEHHATA (BKITIOYBAIIU
JMXBOHOCHHU 3a€MH M 3a/IbJDKEHHS 110 JJOTOBOPH 32 (PMHAHCOB JIM3KHT) TUIIOC HEHAUYNCIICHN TUBHICHTH, MUHYC
Hapy ¥ MapudHu cpeacTBa. KopurupaHnus KammuTal npeicTaBiIaBa OOLIMs KalnTall, ¢ N3KIIOUCHNE HA PE3ePBU
OT XCIKUPAHE HA IIApUYHU IIOTOLM U HCHAYUCIICHU JUBUICHTH.

Benukn peuIeHu:A 3a HPOMCHHU B Ta31W HACOKa €€ B3EMaT MIpU OTYUTAHC HA Oamanca MCIKAY LICHATa U pPUCKOBETC

MNpUCHIIN Ha PA3TAYHUTE U3TOYHUIIA HA (1)I/IHaHCI/IpaHe.

KO@(I)I/II_II/IGHT'BT Ha HCTCH ABJII' KbM KOpHUI'PpAH COOCTBEH KaIuTaj Ha ﬂpy)l(eCTBOTO KBbM JlaTaTa Ha OT4YCTAa €,
KaKTO CJIcaBa:

B xunaou nesa 2013 2012
O6110 nacuBu 266 1
Hamanenu c: napu u napuuHu €eKBUBaJICHTH 9) (10)
Heten abar 257 9)
061110 cOOCTBEH KamuTam (246) 9
Kopurupas co0cTBeH KanmuTal (246) 9

KoedunueHnT Ha HeTEeH IBJT KbM KOPUTHPaH COOCTBEH KaNUTAJ
KkbM 31 1ekeMBpH (1.04) (1.00)

HpCB roanHaTa HE € UMaJIO IIPOMCHHU B IOAXO044 3a YIIPAaBJIICHUCTO HA KalluTalla Ha I[py)KGCTBOTO.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

16) ®uHAHCOBU HHCTPYMEHTH (MPOABJIKEHHE)

CueTOBOAHHU KJIACU(PUKALMM U CIIPABEVINBH CTOMHOCTH

TabnumaTa moka3Ba OaJaHCOBHTE W CIIPABEIJIMBUTE CTOMHOCTH Ha ()MHAHCOBHUTE aKTHBH U (PHHAHCOBUTE
NacHBH, BKJIIOYHTEITHO HUBATA UM B HiepapXusTa Ha clipaBelInBUTE cToiiHOCTH. He e BkitoueHa nHpopmarus
3a CHpaBeJIMBUTE CTOWHOCTH, aKO OajaHCOBaTa CTOWHOCT € pa3yMHO MPHUOIIKECHHE Ha CIpaBeIjinBaTa

CTOMHOCT.
Ben. 31 nekemBpu 2013r. 31 nekemspu 2012r.
BanancoBa croifHoCcT BanaHncoBa croifHoCT
Apyru Apyru
3aemun  ¢QuHAHCOBHU 3aemu n punancon
B3eMaHHUsA NacuBH Oo0wmo B3eMaHHUs nacuBHU Ooumo
DUHAHCOBH AKTHBH, KOHTO HE ce
OLIEHSIBAT IO CHPABENJINBA CTOHHOCT
Ilapu 1 napuyHU €KBUBAJICHTH 11 9 - 9 10 - 10
9 - 9 10 - 10
DUHAHCOBH MACHBH, KOMTO He ce
OIICHABAT MO CIIPaBeAJINBA CTOMHOCT
3aeM OT CBBp3aHM JIHIA 12 - (157) (157) - - -
TBProBCKU U APYTH 3aIBIIKECHUSA 14 - (109) (109) - (1) (1)
- (266) (266) - (1) (1)

PBHKOBOJCTBOTO € HANPaBUJIO MpETJIe] Ha CIIPaBe/IlIMBUTE CTOHHOCTH Ha (PMHAHCOBUTE aKTHBH U NMACHBU KbM
31 nexemBpu 2013r u cuuta, 4e TE HE Ce pa3InyaBaT OT TEXHUTE OATaHCOBH CTOMHOCTH

17) Cebp3anm Jmna

[pennpusitueto — Maiika Ha J[pyxectBoto ¢ Peiinboy Manra (Xonaunrce) Jlumutua.
Bnsx Cuit MaBectMbHT Tpber EAJL — npyskecTBO 1O 001 KOHTPOIT
Boearepuan [Ipomrsptit UaBecTMBHT TpheT EAJ] — npyskecTBO 1O 00T KOHTPOIL.

CneslkH cbC CBbP3aHM JHLA

CTOHHOCT HA CIEJIKHTE Kpaiinu canna kpm
B xunsaou nesa 3a MepHoaa NPUKII0YBALL HA

31.12.2013 31.12.2012  31.12.2013  31.12.2012
[IpenocraBeH 3aeM OT

PeitnOoy Manra — (IIpeanpustue-maiika) 153 - 153 -
Hauucnenu nuxsu no 3aem 4 - 4 -
[IpenoctaBena yciyra HaeMm ot bisik Cwuit

WuBectmMbHT TporeT EAJ] 1 - 1 -

CeJIKH ¢ KJII0Y0B PBHKOBOJAECH NMEPCOHAJ

KirouoBuAT ympaBieHCKH HepcoHan Ha J[pyKecTBOTO BKJIIOYBA WIEHOBETE Ha ChBETa HAa AUPEKTOPHUTE.
JpyXecTBOTO HE € OTIYCKAJIO 326MH1 Ha KJIIOYOBHS yIIPABICHCKH NEPCOHAI.

Bp3HarpaxaeHusTa Ha KIIFOYOBHS YIPABIEHCKH IIEPCOHAN €a KaKTO ClIe/IBa:

B xunaou nesa 31.12.2013 31.12.2012
Kpartkocpounu noxoau 13 -
13 -

[1pe3 ronuHaTa ca MOJy4YEeHH MApUYHU CYMH 110 TapaHIMU 3a J0OpO ynpasieHue oT uieHoBeTe Ha CbBeTa Ha
JUpexTopuTe B pa3Mmep Ha 8 xmin.JieBa. KoM 31 nexemBpu 2013 3agpmkeHHeTo KbM WwieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE 3a MOTyUEHH TapaHIuy € 8 XUIL.JIeBa.
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Maoapa FOpvn A Qunancoe omuem
3a 2o0unama, npuxaroyeawia na 31 oexemepu 2013

Benexkn kbM (PMHAHCOBHUS 0TYET

18) ChouTHS ciien 1aTATa HA OTYETHUS MEPUOT

C peurenne Ha MuHucrepcku cbBeT Ha Pb ot 19.03.2014 r. e ono6pen MeMopanayMm 3a pa3OHpaTesicTBO
mexay I[lpaButencrBoro Ha PemyGnuka Bvarapuss m Manapa FOpen A/l u mpencrosmio u3iaBaHe Ha
Ceptudukat 3a naBecTHIIMOHEH MpoekT "buek Cuit ['apapuc Exo Puzopt". C Memopanmyma ce ompenens
3aJbDKCHHETO HA HMHBECTUTOPA Aa H3IBJIHH HMHBECTHUIMOHHHS INPOEKT B CHOTBETCTBHE C OBJITapCKOTO
3aKOHOJATEJICTBO M T€3H Ha JbpKaBaTa 3a NPEJOCTABSIHE HA UCKAHUTE OT APY’KECTBOTO HACKPUYUTEIHN MEPKU
1o 3aKoH 3a HachpyaBaHe Ha MHBECTULIMUTE, KOUTO BKIIFOYBAT MHIUBHUIYaIHO aJMUHUCTPATUBHO OOCITyKBaHEe
B CHKPATEHU CPOKOBE M MHCTUTYLIMOHAIIHA NOAKPENa OT MEXyBeIOMCTBeHaTa paboTHa rpyma.

Hsma npyru cwpOutus ciep Aarata Ha OTYETHUS TEPUOJ, M3UCKBAIM KOPEKIIMM WJIM OMOBECTSIBAHE BBHB
(hMHAHCOBHS OTYET, KOMTO Ca Ce CIIYYWIIH 3a IepHoa OT OTYETHATA JaTa JO JaTaTa, KoraTo TO3U (MHAHCOB
oT4eT e ofo0peH 3a n3gasane oT ChBeTa HA TUPEKTOPHUTE.
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