MEXIUHEH JOKJA 3A JEMHOCTTA
HA ,,®opyxom ®oug Umoru” AJICHUIL

cbriaacHo wi. 1000, an.4, 1.2 31K u 4. 33, an.1, 1.2 or HAPEJIBA Ne 2 na KOH
or 17.09.2003 r. BeB Bpb3ka ¢ wi. 10001, ax7 or 3MIIK 3a nepuoaa
01.01.2019 r. — 30.09.2019 r.

> O6ma napopmanus 3a J{py’kecTBoTo

» @opykoM @oun HMmoru” AJICHL] e npyxecTBo, perdcTpHpaHo IO 3aKkoHa 3a
ApYeCTBaTa ChC CHEleNHallHa WHBECTUIIMOHHA. [IpeaMeTsT Ha AefiHOCT Ha ,, PopyKoM
Qoua HMmotn” AJICULL ckriacHo HeroBus YcraB e HabupaHe Ha cpencTsa dupes
CMHTHpaHe Ha [EHHH KHIW)KA M HMHBECTHpaHe Ha HaOpaHHTEe CPENCTBA B HEIBHIKUMH
HUMOTH M IpaBa BBPXY HEIBH)KMMH MMOTH; H3BBPIUBAHE HA CTPOEXKH, MOAOOpEHHI H
003aBeXIaHe B MMOCIEAHHUTE, C IET IPEJIOCTaBAHETO MM 34 YIPaBJICHHE, OTIABAHETO MM
ITOJ HaeM, JIN3UHI MITH apeH/a i/ HIIH IOC/IeABaliaTa UM mpoaax6a.

Husectunmonnure nenn Ha ,,Popykom ©oun Umot” AJJCHUIL] MIPENBHK/IAT:
e Jla mpenocTaBH BH3MOXKHOCT Ha aKIHOHEPUTE CH 1a HHBECTHDAT B JMBEPCHOPUIMpPAH
NOpT(Eiyl OT HENBHXMMU HMMOTH, KaToO JeiicTBa Ha NPHHLHMIA HA paslpefeiieHHe Ha
pHCKa 32 aKIIHOHEPHUTE CH;
e Jla ocurypd Ha CBOMTE aKIHOHEPH 3ala3BaHE M HAapacTBaHE CTOWHOCTTa Ha
WHBECTHIIMUTE MM 4Ype3 peaqu3upaHe Ha CTabMIIEH JOXOX NpH OalaHCHPAaHO
pasmpeieNieHHe Ha PHCKa.

Tun - [ipykecTBO ChC ceNUaTHa HHBECTULIMOHHA 1eN - ,, DopykoM Poun Umotu”
AJICULL e yupeneno mpe3 mecen ampea 2006r U € BIMCAaHO B THPrOBCKHS PETHCTBp Ha
30.05.2019r ¢ EUK 126722797.

BaxHu cb0uTHS 32 ,,@0pyxkom ®oua Umorn” AJCHIL, HacThOHIM npe3
nepuoaa 01.01.2019 r. — 30.09.2019 r.:

Ilpes pasriexngaHus OTYETEH IEPHON, €A HACTHIHIA BaXKHH CHLOUTHS 3a
Jpy>xecTBOTO:
“K1 Annycrpuanen ITapx” EOOJ, EMK 205441342 mpuno6Gu mpsko 1 809 740 Gp.
axud wik 100 % ot kanurana 1 npasoTo Ha rnac B OCA Ha IpyecTBOTO.
IIpomsina Ha CJI Ha J{pyxecTBOTO;
ITponax6a Ha 6usHec crpaga B rp. Xackoso yi1. Jo6pymka 10.
[Toxynka Ha 6m3Hec crpaza B rp. Ctapa 3aropa yi. I'. I'ypko 58.

® BaykHu cb0HTHSA, HACTBIUIN B JIpyKecTBOTO, Cile) KPasi HA OTHYETHHSI IIEPHON

He ca HacTenBanu BaKHM CBOMTHS B IPY>KECTBOTO CNeJ Kpas Ha OTYETHHS
IIEPHOI.

Onucanue Ha OCHOBHHTE PHCKOBE H HECHTYDHOCTH, NIPeJ KOHTO € M3IPABEHO
»Popykom ®ona Umoru” AJICHI]



YnpapieHue Ha pUCKA

yl’IpaBJ'ICHI/ICTO Ha pucCcka ¢ HEpazAClIHa [YacT OT IIOJUMTHKAaTa II0 YHOpaBIICHHE Ha
JAPYIKECTBOTO, TBH KaTo € CBBP3aHO ¢ TOBEPHUECTO HA HHBECTUTOPHUTE.

MHBecTHPaHETO B IEHHH KHIXXa, KAKTO U BCAKAa MKOHOMHYECKA JIEHHOCT, KpHe PHCKOBE.
PuckoBere oka3BallM BIMSHHE NP HHBECTHpaHe B IIeHHH kHWka Ha ,,Dopykom Ponn
WUmotn” AJICHI] ca ob6ocobeHHm B 3aBUCHUMOCT OT IOPaXAAIIUTE TH (PakTopH H
BB3MOXKHOCTTA PHCKA J1a Ob/le eNUMHHHPAH, OrpaHuYaBaH UK HeE.

CucTeMaTHYHH WJIH ,,O0mK” pHCKOBeE

CucreMaTHYHUTE PUCKOBE Ca TE€3H, KOUTO NeHCTBAT U3BBH €MMTEHTA M OKa3BaT KIIOYOBO
BIMSHHE BBPXY JCHHOCTTAa H CBCTOSHHETO My. Te ca CBBP3aHH ChC CBHCTOSHHETO Ha
MaKpOMKOHOMHMYECKATa Cpela, IIONMTHYecKaTa CTaOHIHOCT H IIPOLECH, PErHOHAIHOTO
pasBuTHe K Ip. EMUTEHTHT He OM MOT'BJI [1a BiIMsS€ BBPXY TAX, HO MOXE J]a Td OTUETE | JIa Ce
choOpa3sBa C THX.

IToJMTHYECKHST PHCK OTpa3siBa BIMSHHETO HA ITOJIMTHYECKUTE MPOIIECH B CTpaHATa
BBpXy CTONAHCKHSA M HMHBECTHUIMOHHHSA IIPOIEC M B YaCTHOCT BBPXY BBH3BpaldaeMOCTTa Ha
unBecturuuTe. HezaBucumo ot wieHcTBOoTO HU B EC, MOJIMTHYECKUTE ITPOLIECH B CTpaHaTa He
OraronpHATCTBAaT HHBECTHIMHUTE H Ch3IaBaT HelpeackasyeMa Ou3Hec cpeia.

HecncTeMaTHYHH PHCKOBE

HecucremMaTHyHHTE PHCKOBE ca (QUPMEHM DUCKOBE, BBHpXYy kouto ,,Dopykom DoHp
Umorn” AJICUI] mma mnpsak KoHTpol. B 3aBucHMMOCT OT mIopaxjamure T'd ¢axropu
HECUCTEMAaTHYHUTE pHCKOBE C€ pasfieNaT Ha CceKTOpeH (OTpacioB) PHCK, Kacaem
HECUTYPHOCTTa B Da3BHTHETO Ha OTpachlla KaTo IUI0 U OOmMOQHUpMEH pHCK, KOHTO
obenuHsABa OM3HEC PUCKA U (HHHAHCOBHS PUCK.

CeKTOPHHAT PHCK Ce NI0paXKIa 0T BIMSIHHETO Ha THPCEHETO U NPEJIaraHeTo Ha YCIyIH
[0 YIIpaBlicHHE Ha HHBECTHIIMHUTE, IIOBEJCHHETO Ha MEHH/DKMBHTA, KOHKYPEHIHATA Ha
BBHIIHH U BBTPEIIHH JOCTABYMIIH.

Bbu3Hec PHCKBT € CBBP3aH ChC CHenH(pHuUHATa NEHHOCT Ha APYXKECTBOTO M OTPa3sBa
HECHTYPHOCTTa OT IIOJ[ydaBaHE Ha IPUXOAM W (opMHpaHe Ha IIONOXHUTENeH (DUHAHCOB
pesyinTar. YupaBieHHEeTO Ha OHM3HEC pHCKa IO ITOCOKAa Ha HETOBOTO MUHHMH3UpPAHE 3a
»Dopykom ®orn Mmotu” AJICHUI[ e B ciegHuTe HalpaBIeHHS: IWBEpCHHKAIMA Ha
HHBECTHUIMOHHUS TOPTGEHT; PEANa3nUuBOCT P B3EMaHe Ha PEIICHUS 32 HHBECTHIIMH,

DUHAHCOBHAT PHCK IIOKa3Ba JONBIHWATEIHA HECHTYPHOCT Ha KpEIUTOPHTE 3a
IoJrydaBan€ Ha TCXHHUTEC B3€MAHHA B CIIydaH, KOraTo APYXXECTBOTO H3IIOJ3BA IIPMBIICYCHH
HIIK 3a€MHU CpEACTBA. Karo ocHoBHHM U3MECPUTCIIA HA d)HHaHCOBI/ISI PHUCK CE€ H3II0JI3BAT
MOKa3aTCInTE 3a (I)I/IHaHCOBa ABTOHOMHOCT H KOC(I)I/IHI/ICHT Ha 3aJ1TBXHAJIOCT.

Bucokorto PaBHHUIIC Ha KOC(I)I/IHI/ICHTa 3a (bI/IHaHCOBa aBTOHOMHOCT, PECIICKTHBHO HHUCKOTO
paBHUIIEC Ha KOG(I)I/IIII/ICHTB. 3a @HH&HCOB& 3aUTBXXHAJIOCT, Ca COWH BHA rapaHinud 3a



HHBCCTUTOPUTE 3a BBH3MOXKHOCTTA HA JPYXECTBOTO Ja IUAllla peryIspHO, CBOHTE
3a0bJDKEeHAd.

JINKBHAHHMTE PHCKOBE Ca CBBbpP3aHH C BB3MOXHOCTTA OPYKECTBOTO Ja HE NOTacH B
JOTOBOPEHHS pasMep MM CPOK CBOM (PMHAHCOBH 3aibJDKEHHS. T03M PHCK € MHHHMH3MpaH
NIOpagd HaJMYHeTo Ha Jo0pe pa3BHTa IOJNUTHKA IO YIpaBICHHE HA MAPUYHHUTE NOTOLM H
NOJbPIKaHe Ha BUCOKA CTENEH Ha ILIaTEXXO0CTIOCOOHOCT U JIMKBHIHOCT Ha KOMIIAHHSITA.
JpyxecTBOTO mocpella HYXXIWTE CH OT JIMKBHOHH CpPEACTBA KAaTO BHHMMATENHO CJICIH
ITAIIAaHMATA 110 IOTACHTEHATE MIIAHOBE Ha ABITOCPOYHHTE (GUHAHCOBH ITACHMBH, KAaKTO H
IOPOTHO3UTE 3a BXOMAIIM M H3XONAIIM NAPUYHHM I[TOTOLM, BB3HHUKBAllM B XOJa Ha
onepaTtuBHaTa NeHHOCT. HyXauTe OT IMKBHIHH CPEICTBA CE CIEIAT 3a Pa3slIM4YHH BPEMEBH
IIEPHOJM €XETHEBHO M €KECEIMHUYHO, KaKTo U Ha 6a3arta Ha 30-mHeBHM nporHosu. Hyxnure
OT JIMKBUJIHU CPEICTBa B NBJITOCPOYEH ILTaH - 3a neproau oT 180 u 360 muu, ce ompenensr
MeceyHo. HyxuTe oT mapu4Hu cpencTBa ce CpaBHSIBAT ChC 3a€MHTE Ha pasooXKeHHE 3a Ja
OBbJaT yCTAaHOBEHM M3JUINBIM HIH AcHUIUTH. TO3M aHATU3 ONIpeleNs NaId 3aEMHTE Ha
Pa3nosIoKeHHe e ¢a JOCTaThYHH 3a Ja MMOKPHST HYXAUTE Ha J[pyKecTBOTO 3a IepHoIa.

Banyrten puck - Ilo-ronsmara wacTt ot crenkuTe Ha JIpyXKeCTBOTO Ce OCBINECTBIBAT B
Obnrapcky neBa. UykaecTpaHHHTE TpaH3aKIHUK Ha J[pyKeCTBOTO, IECHOMHHUPAHH B €BPO, HE
usnarar J[py>XeCcTBOTO Ha BallyT€H PHUCK, Tl KaTo KypchT Ha OBITapCKUAT JIeB € PUKCHPaH
KBM €BPOTO.

KpeIuTHHAT PHCK OTHOCHO IIApU U ITApUYHHU €KBUBAIECHTH CE€ CUMTA 32 HECHIIECTBEH, ThH
KaTO KOHTparcHTUTe ca 6aHKM ¢ 1o6pa peyTarus H BUCOKA BBHHIIHA OLEHKA Ha KPEIUTHHA
PEUTHHT.

JInxsen puck - Kem 30.09.2019 r. JIpykecTBOTO HE € U3JIOMKEHO Ha PUCK OT IIPOMSHA Ha
[a3apHUTE JIMXBEHHU IIPOIECHTH.

ChaesikH cbC CBbP3aHH H/HJIHM 3aHHTEPECOBAHH JIHIA
KsMm 30 Centempu 2019 r HAMa cieNKu ChC CBHP3aHH JIMIIA.

Br3narpaxknenusTa, H3IUIaTeHH Ha chBeTa Ha qupekTopuTe mnpe3 2019 r., ca ommoBecTeHH B
Iloscrenue 19 or Mexauuuus GuHAHCOB OTYET.

HH(bOpMaIIHﬂ 32 HOBOBBL3HHKHAJM CBHIIECTBEHH B3e€MAaHHUS H/HIN 3aAb/IKCHHA 3a
ChOTBETHHSA OTYETEH MEPHON

B3emanusTa u 3agpipkeHusTa Ha JlpykectBoto kM 30.09.2019 1. ca
orioBecTenu B Ilosicaenus 7, 11 u 14 ot MexxnuHHUS QHHAHCOB OTYET.

Cucremaruinpana ¢uHaHCOBA HHPpOpMALHS

Ileuan6a/3aryda

KBM MOMEHTa Ha M3roTOBSHE Ha HACTOSAUIHMS JOKIAZ 32 PasriIekIAaHOTO TPUMECEUHe
»Popykom @oux Hmoru” AJICUI] mma peanusupaHa TeKyllla medanba B pasMep Ha
113 xun 5B, KOATO IIPOM3THYA OT AeHHOCTTa Ha JIpykecTBOTO.

Cyma Ha aKTHBHUTE
KbM pmarata Ha M3roTBsHE Ha NOKJIAJa 3a PasTIeKTAHOTO TPUMECEUHe cyMaTa Ha



aktuBuTe Ha ,,PopykomM ®ona Umotu” AJICHIL e 9 731 000 xuu. 1B .

Akyuonepen kanuman

AXIMOHEpHHAT KanuTal Ha Jlpy»ectBoto ¢ B pasmep Ha 1 810 000 n8. Kanuranst
Ha [JlpyxectBoTO € pasnpeneneH B 1 809 740 Opos akiuu ¢ HOMHHHIIHA CTOMHOCT 1 JieB
BCAKa, ¢ IpaBo Ha riac B O6moTo chbpaHue Ha aKIUOHEPHTE, [IPABO HA JUBHUIEHT, IPABO
Ha JIMKBUJAIMOHEH IJac, NpaBO JAa yyacTBa B YIPABICHHETO, IPaBO Ja 3alMIile
IpONOpIIOHATIEH Opod aKIMM Ha NPHTEXABaHUTE OT aKIHOHEpa IO MOMEHTA aKIMH OT
OBblenM yBENHMYEHHs Ha KanmuTana Ha J[pyXecTBOTO, mpaBo Ha WH(OpPMAIMS ¥ NpaBo Ja
ce obxkanBar pemieHus Ha OOmoTo chOpaHHe Ha aKIIMOHEPHUTE.

Cobcmeen kanuman
CobcTBeHuAT KanuTal Ha aApyxecTBoTO KbM 30.09.2019 r. BB31H3a Ha 2 122 000 xu.
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