OO6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

NBbJHOMOIOIHO
3a MpeCTABJISABAHE HA AKIMOHEP B 0010TO cChOpaHHne
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

TIOAMUCAHUAT ................. [ume, npesume, pamunus)
JOKYMEHT 3a CaMOJIMYHOCT NO. ......c.e... , U3]. Ha
................. 5 OT cevverereenenene 5 AIPEC worvrreriananens

B KAQYeCTBOTO MU Ha aKIMOHEp, pUTexkasall ... (....)ayMa
u muppu Oposi Oe3HAIMYHM akKIMKM C IpaBO Ha Triac,
HOMHHAJHA CTOWHOCT 1 (emuH)IEeB BCska e€AHA OT
kanurtaia Ha ,,Mazgapa FOpsn” AJ] (Hapu4aHo mO-I0Ty
»wApyxectBoto”), EMK 200341288, cbe cepanuiie u aapec
Ha ympasienue: Oyin. ,,Kusaz Bopuc [ Ne 82, er. 2, an. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226
ot Twproeckus 3akoH (T3) BBB BpB3ka ¢ wi. 115T m 4.
116 or 3akoHa 3a mMyOIMYHOTO TpeAyiaraHe Ha ICHHH
kamka (3ITILK),

YIOBJHOMOIIABAM

Ha .ooonene. T.OT ceveninenen, , aapec

Jla me mpezcraisBa Ha peaoBHoTo OOIIO chOpaHHMe Ha
aknuoHepute Ha ,Mamapa Opwsn” AJl, ¢ yHHKaneH
uIeHTU(HKAMOHECH KOJI Ha CHOUTHETO
6MF01072021AGM (,ObmmoTO cp0OpaHue Ha
akuoHepute ), koero mme ce nposeae Ha 01.07.2021 r. ot
10:00 waca, m3touno espomeiicko Bpeme EET=UTC+3
(07:00 yaca xoopaunupano yuusepcaino speme UTC), Ha
ajipeca Ha ynpasieHue Ha JIpy»XKeCcTBOTO, U Jia IJIacyBa C
........... Oposi OT TMPUTEKABAHUTE OT MEH AaKIHH II0
BBIPOCUTE OT JAHEBHHUS Pell CHIVIACHO YKa3aHUS IO-I0JTY
HAYWH, & IMEHHO:

1. Ilpuemane ma eoouwnus Oookiad Ha Cwveema Ha
oupexmopume 3a Oeunocmma Ha [[pysicecmeomo npe3
2020 2.

Opoekr 3a pemenue: “O6motro CrvOpaHue mpueMa
rogumHus  goknax Ha ChBera Ha JTUPEKTOpUTE 3a
neitHoctTa Ha J{pyx)ectBoto mpe3 2020 r.”

Hauun Ha riacyBane: 3a, IpOTHB, Bb3AbpiKaJ ce, MO
CBOSI IPELEHKA

2. Ilpuemane Ha eoouwinus OOK1A0 3a OelHOCMmMA Ha
Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2020 2.

Ipoekr 3a pemenwe: “OO6moTo cvOpanme  mpuema
TOIMIIHMS OKJIaJ 3a AEUHOCTTA Ha JlupekTopa 3a Bpb3KU
¢ uaBecturopure mnpe3 2020 r.”

Hauun Ha riacyBane: 3a, MpOTHB, BB3IBPKAJI ce, IO
CBOSI MpeHeHKa

3. Ilpuemane na Ooumopckus OOKIA0 34 U36bLPUICHUSA
00um Ha 200uwHUs QUHAHCO8 omyem Ha Jpyscecmeomo

3a 2020 2.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned.......... : holding an
identification document No ...... , issued on
by o , with addressat: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of
1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.., issued on .........by ...l with address
atl (“the Proxy”),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD, unique
identification code of the event 6MF01072021AGM
(“the General Meeting of the Shareholders”), that
shall be held on 01.07.2021 at 10:00 a.m. Eastern
European Time EET=UTC+3 (07:00 a.m. UTC), at
the address of management of the Company, and to
vote with ...... shares | hold on the items included in
the agenda in accordance with the instructions set
forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2020.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2020.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2020.
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IMpoekr 3a pemenune: “OO0moro cwOpaHue  mnpuema
OnmuTopcKkust JOKIAM 3a U3BBPUICHHUS OJMT HA TOAUIIHUSA
¢unaHcoB oTyer Ha J{pyxxectBoro 3a 2020 1.”

Hauun Ha riacysane: 3a, IpOTHB, Bb3IbP:KAJ ce, IO
CBOsI NpeleHKa

4. Ilpuemane Ha ooumupanus 200uuier QUHAHCO8 omuem
na [[pyoscecmeomo 3a 2020 e.

Opoekr 3a pemenue: “O6moTo cvOpaHme mpueMa
OJIUTUPAHMs ToJMIIeH (PUHAHCOB OTYEeT Ha JIpy>KecTBOTO
322020 r.”

Hauyun Ha rjiacyBaHe: 32, NMpoOTUB, Bb3AbP7KaJI C€, IO
CBOSI IIPCUCHKA

5. Ilpuemane na 2o0uwnus 0OKIA0 HA OOUMHUSL KOMUNEN
3a 2020 2.

Opoekr 3a pemenue: “O0moro cwvOpaHme mpruemMa
TOOMIIHAS JOKJIaL Ha oguTHHA komuTet 3a 2020 r.”

Hauun Ha rnacyBane: 3a, nIpoTHB, Bb3Abp:KaJ ce, IO
CBOSI MpeleHKa

6. Bszemane Ha pewenue OMHOCHO pasnpeoeisine Ha
neuanba u noKpusaue Ha 3a2you.

[Ipoekr 3a pemienue: “JIpyKeCTBOTO HE pasmpeiesns
nevanba, T KaTo ¢ peamusupano 3aryba 3a 2020 r.
Jpy>ecTBOTO MOKpUBa HATPyNaHU 3aryOH JI0 pa3Mepa Ha
HepasIpe/eneHaTa neyanba oT MUHAIIM IepUOIu*.

Hauun Ha riacyBae: 3a, NpOTHB, BB3ABPXKAI ce, MO
CBOSI MpeneHKa

7. Bzemane Ha peweHue 3a 0c8000dCOABaAHEe OM
omeosopHocm Ha unenogeme Ha Cvbeema Ha oupekmopume
Ha [[pyosicecmeomo 3a oetinocmma um npes 2020 2.

Ipoekr 3a pemenne: “O0mOTO cCHOpaHUe 0CBOOOXKIaBa OT
OTroBOpHOCT wieHOBeTe Ha ChbBeTa Ha AMPEKTOPHUTE Ha
HpyxectBoto - Ilon Paitmu; Cxot [Dxeiimc IIvpkuHC, U
Xpucro Banepuer Coxomapcku 3a AeHHOCTTa MM IIpe3
2020 r.”

Hauun Ha rjacyBane: 3a, MIpOTHB, BB3ABPKAJ ce, 1O
CBOSI MpeHeHKa

8. Ilpuemane na ooknada na Cveema na [Jupexmopume
OMHOCHO npunazame Ha Honumuxama 3a
Bb3HASPANCOCHUAMA HA YAPAGUMETHUME U KOHMPOJIHU
opeanu Ha /[pyscecmeomo 3a 2020 2.

Ipoekr 3a perenune: “O0IOTO CHOpaHKe MpreMa JI0KIaaa
Ha CpBera Ha JIUpeKTOpUTE OTHOCHO IIpHJaraHe Ha
TTonutrkara 3a BB3HATPAXJACHUATA HA YIPABUTEITHUTE H
KOHTPOJIHK opranu Ha J[pyxectsoro 3a 2020 r.”

Hauun Ha riacyBane: 3a, MpOTHB, BB3IBPKAJ ce, IO
CBOSI MpeHeHKa

9. Usbop Ha pecucmpupan 00UmMoOp 3a U3BbLPULBAHE HA
He3a8UCUM QUHAHCO8 00UM HA 200UWHUSL (DPUHAHCOB
omuem na J[pysicecmeomo 3a 200uHAmMa, RPUKIIOUEAUd Ha

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year_2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2020.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2020.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2020. The company shall
cover accumulated losses to the extent of
undistributed profits available from previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2020.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2020.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2020.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
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31.12.2021 .

IMpoekr 3a pemenne: “O6mo0TO CHOpanue u3bupa ,,Jlparon
Angaizepu EOOJI, EMIK 204833664, koeTo fa W3BBpUIA
He3aBHCUM (DMHAHCOB OIUT HA TOJUIIHMS (DHHAHCOB OTYET
Ha /[Ipy)keCcTBOTO 3a TOIMHATA, IPHUKIIOYBAILA HA
31.12.2021 r., mo mpenopbKa HAa OIUTHUSI KOMUTET

Hauun Ha riacysane: 3a, IpOTHB, Bb3IbP:KAJ ce, IO
CBOSI MpeleHKa

10. U360p Ha HO8 00umen Komumem Ha Jpyaicecmeomo.

IIpoekr 3a pemenue: “OOmoTo chbOpaHue n30Hpa HOB
OJIUTEH KOMHUTET Ha JlpyXecTBOTO, B ChCTaB OT TPUMA,
KaKTO ClIeJ[Ba:

Cxot [Ixeiimc [IppKkuHC (HE3aBUCUM WIEH);
Huxonac Jetisun anuBan (wieH);
Hogka Ctedanosa CrpammioBa (HE3aBHCHM WICH).

MaHaThT Ha HOBOM3OpaHHs OJUTEH KOMHUTET ¢ 3 (Tpu)
TOIUHH.

Hauun Ha rnacyBane: 3a, nIpoTHB, Bb3AbpP:KaJ ce, IO
CBOSI MpeleHKa

11. Pasnu.

Hauun Ha raacyBae: 3a, npoTHB, Bb3IbP:KaJ ce, 10
CBOSI NIPeLeHKA

(3a écaku eoun om evnpocume om OHEGHUA ped mpaoea
oa ce uzbepe camo eOun om u3zoOpoeHume HAYUHU 3d
2nacysane ,,3a”, ,npomus”, ,,6630vpiHcan ce”, ,no ceosn
npeyenka’)

[TBITHOMOIIHUKBT € ITHKEH J1a YIPaKHSIBA MPAaBOTO CH Ha
rac B CHOTBETCTBHE C HMHCTPYKIMHUTE Ha AaKIHOHepa,
ChABPKAIIM CE€ B MBIHOMOIIHOTO. B ciydante Ha
MHCTPYKIIMM 3a TJjlacyBaHe ,IIPOTUB”, ,TI0 CBOS
mpereHka” W L, BB3AbpXKan  ce”, MhIHOMOIIHUKBT
uMa/uama /oa ce usbepe eona om nocouenume onyuu/
MIPaBO J1a MPaBU JOMBIHUTEITHHU MPEIJIOKEHUS IO TOUKUTE
OT THEBHUS peJl TI0 CBOS MpEIeHKA.

VYrbeiHOMOIIaBaHETO o0XBamia/He o0xBama (da ce
uzbepe eoHa om NoOcoveHume onyuu) BHIPOCH, KOUTO ca
BKJIIOYEHU B IHEBHUS PeJl P yCJIOBUsITa Ha wi. 231, an. 1
T3 u He ca Oumn 00s1BeHN CHOOPA3HO pa3nopeadHTe Ha Ul
223 u un. 223a ot T3. B cioywaure no wi. 231, an. 1 T3
[IbIHOMOINHUKBT —HMMa/HAMA [da ce uszbepe edna om
nocouexume onyuy/ NPaBo Ha COOCTBEHA INpELEHKa JalH
Jla TJ1acyBa M M0 KaKbB HAuMH Jia riacyBa. B cinydauTte 1o
wr. 223a or T3 IIpTHOMOIIHUKBT HMMa/HAMA (da ce
uzbepe eona om nocodenume onyuu) MPaBo Ha cOOCTBEHA
NpereHKa Jajy Jia rJ1acyBa U 110 KaKbB Ha4WH, KaKTO U J1a
npaBu /na He npaBm (0a ce usbepe eona om nocoueHume
onyuy) TPEITOKEHHS 3a PEUICHUs 10 JOIBJIHUTEIHO

31.12.2021.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2021, on the recommendation of the
audit committee.«

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Appointment of new audit committee of the
Company.

Draft resolution: “The General Meeting appoints new
audit committee of the Company consisting of three,
as follows:

Scott James Perkins (independent member);
Nicholas David Gallivan (member);
Yovka Stefanova Strashilova (independent member).

The mandate of the newly appointed audit committee
is 3 (three) years.

Voting instructions: For, Against, Restrained, at
his/her discretion

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art. 231,
para. 1 of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as make/not to make (one of the
indicated options should be chosen) proposals for



OO6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

BKJIIOUCHHUTC BBIIPOCU B ITHEBHUSA PCA.

BbB Bpb3Ka ¢ ropHure npasa IIbIHOMOIHUKBT UMa [IPABO
Ja TOANWCBA BCSKAKBH JOKYMEHTH, YIOCTOBEPSBAIIN
obOcTosiTenncTBara Ha mpoBeneHoro OOmoO crOpaHne Ha
aKIMOHEPUTE W  B3ETHTE PELICHUs, BKJIIOYUTEIHO
MPOTOKOJIM, CHHUCHK HA IPHCHCTBAIUTE HA 3aCEJaHUCTO
aKIMOHEPHU U APYTH.

[I5THOMOIITHOTO BaXXH U B cnyqaﬁ Ha OoTJIaraHc¢ Ha 061110T0
C’L6paHI/Ie Ha aKIIMOHCPUTE NOopaau JIUIICa Ha KBOPYM.

Ceriacuo uwi. 116, an. 4 3IIILIK npeynbiHOMOIIaBaHETO
¢ M30pOCHUTE TO-TOpE MpaBa € HUIOKHO.

Hara: ..... 2021 r.

3ABEJIE)KKU:

1. Axyuonepom — ynwviHomowumen ciedéa UPUYHO 0a
nocoyu eona om anmepHamuHo odaoerume
6b3MOANCHOCTNU 8 3aKAI0YUMENHAMA yacm Ha
NBAHOMOUHOMO.

2. Ynen na Cveema na oupexmopume Ha Jpyscecmeomo
Modxce da npedcmasnsisa akyuonep ¢ Obwomo cvopanue
Ha aKyuoHepume, HO CAMO 8 CIyyaume, KO2amo
aKYUoOHep®M € 8 NBLIHOMOWHOMO HAYUHA 34 21ACY8aHe No
6CeKU OM bNpocume 6 OHeGHUsL Peo.

HHCTPYKLNHU:

To3u Ookymenm npeocmaeniasa obpasey Ha NUCMEHO
NBIHOMOWHO 34 NpeOCcmasisiéane HA AKYuoHep Ha
pedosHomo 0bwo cvbpanue HA AKYUOHepume Ha
Jpyoicecmeomo, ceuxano 3a 01.07.2021 2.

Texcmoseme MApKupanu 6 JHCOAMO NPeOCmasnAsam
UHCMPYKYUU 30 NONBI8AHE HA NbIHOMOWHOMO. Mons npu
nonvieane HA NLIHOMOWHOMO 04 ce 3anosHaeme ¢
mexkcma U 0a usnviHume me3u uHcmpykyuu. Tesu
UHCMPYKYUU €A 0A0eHU CAMO 3a 8auie YiecHeHue U He

npeocmaesnigam — 4acm — Om  CbOBPICAHUEMO  HA
NBLIHOMOWHOMO, NOPAdU Koemo ciedga oa Ovoam
usmpumu  cled  NONBIBAHE ~ HA  CbOMBEMHAMA
uH@opmayus.

resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders , list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2021

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
regular general meeting of the shareholders of the
Company, that will be held on 01.07.2021.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]

YITBJIHOMOIIMUTEJI / GRANTOR




