AKTHUB MPOIMTBPTHUC A4QCHUL

KoHconudupar mexduHeH huHaHcos omyem
30 tOHU 2021e.

NOACHUTENTHU NPUNOXKEHUA KbM KOHCONUAUPAH ®UHAHCOB OTHET

1. OBLWA KOPMNOPATUBHA UH®OPMALUA

1.1 O6wa uHdpopmauua

"AKTUB MNPOMbPTUC" e aKUMOHEPHO APYKECTBO CbC CNeuManHa MHBECTULMOHHA Lien, perncTpupaHo Ha 20 aHyapu 2005
r. 8 [110BAMBCKM OKPBIKEH CbA MO peja v Npu ycnoBuATa Ha 3aKoHa 3a ApYXKecTBaTa CbC CcneuranHa MHBECTMLMOHHA Len.
Cepanuiie v agpec Ha ynpas/eHUe Ha ApyKecTBoTO e: rpag Mnosaus, yn. Hectop Abagmues Ne 37, et.2, EMK 115869689
KoHconnaupaHuaT GuMHaHCOB oT4yeT Ha [pyKectBoTo Kbm 30 KOHK 2021r. Bratousa AkTue MponbpTtic ACULL 1 HerosoTo
AbluepHo apyKecTso — AkTue Cbpsucus EOO/, 3aeHO M NO —HaTaTbK B TO3M OTYET Hapu4aHu Mpynara.

OcHoBHaTa feitHocT Ha [pynarta, NPUHUMMHO € HacoyeHa KbM WMHBECTMpPaHe Ha NapuuyHu cpeactea, HabpaHu upes
n3aaBaHe Ha LEeHHU KHUXKa, B HEABUKUMU UMOTU (CEKIOPUTU3ALMA Ha HeaBMKUMMUTE MMOTH). Kbm 30 KOHKM 2021 r. AKTUB
MponbpTtrc ALCUL, npuTekasa 100% ot kanutana Ha Aktue Cvpsucns EOOL,.

KoHconuamupaHuaT ¢puHaHcoB oTdeT Ha Aktus MNponbptuc AACWL, kbm 30 HOHM 2021r. e opobpeH 3a uM3fasaHe c
peweHune Ha CbBeT Ha AupeKTopuTe ot 05 Aerycr 2021 r.

1.2 CobcTBEHOCT M ynpaBaeHue

AKUWOHEPHUAT KanuTan e pasnpegeneH KakTo cnensa:

aKuuu L 30 lOum 2021 r. 31 pekemspm 2020 .
: - HOMUHaNHa cToiHOCT BGN vg HOMUHanHa cToliHocT BGN
spo“ auq““ R - i M N A ooty At ¢ 6p0“ aKu“H A e S kM A L TR T bt et T
3a 1 akuma obuwo 3a 1 akuma obwo
oONKHaRe M Deatiaginiim 2192011 9 19728 099 2192011 9 19 728 099
aKumu
Obwo: 219201 19728 099 2192011 19 728 099

»AKTUB MponbpTuc” AOCKUL, e nybanyHo apyxecTso.
[pyKecTBOTO e C eAHOCTENEeHHa cucTema Ha ynpasnenve. Kbom 30 FOHKM 2021r. ce ynpasnasa oT CbBeT Ha AWpeKTopuTe
B CbCTaB:

- UseTtan Oumutpos puropos — lNpeacepaten Ha Cll

- Ffeopru Mnnes HanbaHTCKM — M3nbaHUTENEH AUPEKTOP

- Unna Hop,a.aHos LieTkoB — 3amecTHMK-npeacenatenta CL
HacTowmaT CbBeT Ha AMpPeKTopuTe e u3bpaH CbrNacHo NPOTOKOA OT U3BbHPeAHO 06Wo cbbpaHue Ha akuuoHepuTe,
nposefeHo Ha 22.01.2021r. OceoboaeHu ca JunsH Meityes HaHeé, Oumutbp Meoprues Pyces u CrosH CredaHos /lunos
KaTo YneHose Ha CbBeTa Ha QUPEKTOPUTE;
Ha cbuwoTo cbbpanue /22.01.2021r./ ce u36MpaT 1 HOBM YneHoBe Ha OAUTHUA KOMMUTET, KaKTo CiejBa:
= MoppaHka Mutkosa ®nopesa
- LiseTocnae Cnaseee boikos
- MNasen UeaHos lMNaenos
Ocsoboxaasat ce KymaH KoHcTaHTMHOB YepseHKoB 1 CTedaH Bacunes Bnages kato 4neHose Ha OAUTHMA KOMUTET.
CpegHOCNUCBYHUAT CbCTaB Ha NepcoHana 8 MpynaTa, HasHayeHu no TpyAos Aorosop Kbm 30 HOum 2021 .,

e 4 cayxutens (kvm 31 gekemepu 2020r. — 3 cayxurens).
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AKTHUB MPONBPTUC AACHL]
KoHconudupan mexcduner huHaHcos omyem
30 KOHu 2021e.
2. 3HAYYMMMU CHETOBO4HU NONUTUKU

2.1. U3pa3nBaHe 3a CbOTBETCTBUE

DUHAHCOBUTE OTYETU Ca U3FOTBEHMU B CbLOTBETCTBME C MexayHapoaHuTe cTaHAapTH 3a ¢duHaHcoBO oTumuTaHe (MCHO),
npuetn ot EC, obuionpueto HaumeHOBaHWE Ha cyeToBoAHaTa basa, peduHupaHa B 1.8 Ha [IP Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaMMeHOBaHWe ,MexayHapoaHU CHEeTOBOAHM CTaHaapTH”.

OnosecTeHUTe No-A0NY CYETOBOAHU NONMUTUKM Ca NPUAAraHu NOCAeA0BaTENHO npes BCMYKK Nepuoau, NpeacTaBeHu B

TO3W GUHAHCOB OTYET, OCBEH AKO He e NOCOYEHO APYro.

3a TeKylWMA NepuoA APYXKeCTBOTO e Npuena BCUYKM HOBU W/UAWN PEBU3NPaHW CTaHAAPTU U TbAKYBaHWA, 13fageHn ot
CvBeTa no MexayHapoaHU CYETOBOAHM cTaHaapTh (CMCC) 1 pecn. ot KomuTtera 3a pasacHeHua Ha MCDO, kouTo ca bunu
YMECTHW 33 HeilHaTa AeWHocCT.

KoHconnpgupaH ¢puHaHcos oTuet

ApYKecTBoTO CLCTaBA U KOHCONMANMPAH PUHAHCOB OTYET B CHOTBETCTBUE C MeXayHapoaHUTe cTaHAapTH 3a PUHAHCOBO
otyutaHe (MCPO), paspabotenu u nybaukysaHu ot CbBeTa no MeXAyHapoAHW cyeToBoAHM cTaHaapTu (CMCC) u npueTn
oT EBponelickna cbios (EC). B Hero MHBECTULMNTE B AbLLEPHN NPEANPUATUA Ca OTYETEHU U ONOBECTEHU B CHOTBETCTBUE C
MC®0 10 ,KoHconmaupaHm GUHaHCOBM OTYETH”.

KoHconnaauuoHHM npoueaypm

Kouconn,qupéuum PUHAHCOB OTYET BKNIOUBA GUHAHCOBUTE OTYETU HA APYIKECTBOTO-MaiKa U AbLLEPHOTEO APYIKECTEO,
usrotseHu kom 30 HOHuM 2021 r. .

DUHAHCOBUA OTYET Ha AbLUEPHOTO APYHKECTBO 3@ LEAUTE HA KOHCONMAALUMATA € U3rOTBEH 33 CHLUMA OTYETEH nepuoa,
KaKTO TO3M Ha APYKECTBOTO-Malika U NpU NpuaaraHe Ha eAMHHAa CYETOBOAHA NONUTUKA.

B KOHCOMAMPaHNA GUHAHCOB OTYET, OTYETa Ha BKNKOYEHOTO AbLUEPHO APYIKECTBO € KOHCONMAMPaHU Ha 6asa Ha meToaa
“MbAHa KOHCOMMAAUMA”, peA No pej, KaTo e NpunaraHa yHMGULMPaHa 3a ChLUECTBEHUTE 06eKTH cYyeToBOAHA NONMTUKA.
VHBECTUUMUTE Ha APYIKECTBOTO-MaliKa Ca @IMMUHWUPAHH CpeLy Aena B COBCTBEHUA KanuTan Ha AbLUEPHOTO OpYKecTso
Kbm AaTtata Ha npuaobusaHe Ha KOHTPOA. BLTpewWwHOrpynosnTe onepaumumn 1 pasHeTi ca HambAHO ENMMUHUPAHK, BKA.
HepeanusmpaHaTa BbTpelHorpynosa ne4anba mam saryba.

2.2. basa 3a usmepsaHe

To3u puHaHcoe oTyeT e usroTeeH Ha 6asaTa Ha UCTOPUYECKATA CTOMHOCT, C U3KIOYEHME HA CAEAHUTE NO3ULMM, KOWTO Ce
M3mepBaT no antepHaTMeHa 6a3a KbM BCAKa OTYETHa AaTa:

LETTT Y basa 3a usmepsaHe

He-gepuBatMBHM  PUHAHCOBM  MHCTPYMEHTW, OTuMTaHM no CnpaBeanvsa cTOMHOCT
crnpaBeA/iMBa CTOWHOCT Npe3 neyanbata unm sarybata
MHBECTULLMOHHU UMOTH CnpaBsegnunea CTOMHOCT

2.2.1. [leiicTBawlo npeanpuaTme

PUHAHCOBUAT OTYET Ha rpynaTa e CbCTaBeH NPU CNasBaHe Ha NPUHLMNA Ha AeCTBALLO NPeAnpUATHE.

Kbm aatata Ha n3roTBAHe Ha HACTOALUMA GUHAHCOB OTYET PLKOBOACTBOTO € HaNPaBMAO NPELEHKa Ha cnocobHOCTTa Ha
pynaTa Aa npoAbAXM CBOATA AEMHOCT CNasBaiikM NPUHUMNG 3a AeMCTBAWO NPeAnpuUATMe Ha 6asa Ha HaaMuHaTa
uHpopMaumAa 3a NnpeaBUAUMOTO Bbaele.

BbB Bpb3ka C pasnpocTpaHeHueto Ha COVID-19 MuHuUcTepckua cbBen Ha Peny6auka bbarapua e yabaxkuno

M3BbHpeaHaTa ennaemuyHa obcraHoeKka. Ha To3m eTtan PBKOBOACTBOTO Ha NPeAnpUATUMETO HE MOME A3 OUEHM , KAaKBK
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Buxa BUAW eBeHTYaNHUTE nocneamum 3a bpaHLla M N0 KOHKPETHO 338 MKOHOMMWYECKOTO CbCTOAHWE Ha APYXECTBOTO, HO

Cb3aanaTta ce CUTyYyauwuA HOCKU PUCK OT 3abaBAHe UAKM NpPeKpaTABaHE Ha M3NBAHEHWETO Ha MHBECTULUMOHHMUTE HamMepeHHA

Ha YECTBOTO.
2.2.2. CpaBHUTEeNHA MHPOPpMaLUA
FpynaTa npeAcTass cpaBHWUTenHa uHbOpMauus BbB GMHAHCOBUTE CM OTYETM 3a efHa npeaxopHa roguHa. Korato e
HeoBX0AUMO, CPaBHUTEIHUTE AaHHM ce peknacupuuupart, 3a Aa ce NOCTUTHE CbMOCTaBUMOCT CMPAMO NPOMEHWU B
npeAcTaBAHETO B TEKYLLMA Nepuoa,.
2.3. ®PyHKUMOHANHA BaNyTa U BanyTa Ha npeAcTaBaAHe
®UHAHCOBMAT OTYeT e npeacTaBeH B Gbarapcku nesa (BGN), koaTo e ¢yHKUMOHanHa Banyta Ha lpynata. Lanarta
duHaHcoBa MHPOPMaLWMA, NpeacTaBeHa B 1EBa, € 3aKpbrieHa A0 XMaaaa.
2.4. YyxkpecTtpaHHU BanyTu
MpU U3roTBAHETO Ha PUHAHCOBWTE OTUETU CAENKUTE BLB BanyTa, pas/iMyHa OT GyHKUMOHaNHaTa BanyTa Ha rpynarta
(4yaecTpaHHW BanyTW) ca NpuM3HaTU No obMeHHWUTe KypcoBe, Ha JaTWTe Ha TpaH3aKuuuTe. B Kpaa Ha BCeKW OT4eTeH
nepuoa, NapuyHUTE NO3ULUKU, AEHOMUHUPAHK B YyKAECTPaHHW BanyTH, Ce KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u aarta.
2.5 MNpusHaBaHe Ha NpUXOAU
MpuxoAuTe B rpynaTta ce NPMU3HABAT, KOFaTO KOHTPOTLT BbpXy OBellaH1Te B 4OrOBOPA C KAMEHTa CTOKM M/WUAK yCaym ce
NPEeXBLPANU Ha KAneHTa. KOHTPOABT ce NPexsbpasa Ha KAUEHTa NpW Y40BNETBOPABAHE HA 334b/HKEHWATa 3a U3NbAHEHKe
o AOrOBOPA Ypes NPexBbpAAHE Ha 0BeLaHnUTe CTOKKU W/WaKn N3BbpLIKM obeulaHm yeayru.
[loroBOp C KAUEHT € HaNULLEe CaMO KOraTo Npu BAU3aHETO My B CWa TOM MMa TbProBCKa CbLUHOCT M MOTMB, CTPaHUTe ca ro
0A06puAK, NpaBaTa Ha CTPaHWUTE M YCNOBMATA HA NaawaHe moraTt Aa 6baaT naeHTMGUUMPaHKM 1 CbLLECTBYBA BEPOATHOT
Bb3Harpam/AeH1eTo, Ha KOeTo rpynarta MMa Npaeo Npy U3MbJHEHME Ha 3aAb/KeHWATa cn Aa 6bae nonyyeHo. Npu oueHka
Ha cbbupaemocTTa ce B3emaT Npeagus BCUUKKM penesBaHTHU GakTh u obcToaTesicTBa no caenkara, ska. MuHan onu,
o6uyaiiHKM BU3HEC NpaKTUKK, NyBAMKyBaHKW Npasuaa n Apyru.
Mpu NbpBOHa4YanHaTa OLEeHKa Ha AOroBOPUTE CU C KAMEHTKM IpynaTta npasu AOMb/AHWTENEeH aHa W3 W NpeueHKa Aanu aga
UK Noseye Aorosopa Tpabea Aa 6baat pasrnexaaHu B TAXHaTa KombuHauma 1 Aa 6baaT OTYETEHM KaTo eAuH, 1 pecn.
nanu obeliaHnuTe CTOKM M/UAN YCAYr BbB BCEKM OTAENEH U/UaK KOMBMHUPaH gorosop Tpabsa Aa 6bAaT OT4eTeHM KaTo
e/HO U/UNK NoBeye 3aAb/HKEHUA 33 U3NbAHEHUE. BCAKo obelaHne 3a NPeXBbPAAHE Ha CTOKM U/WAK YCAYTM, KOWUTO ca
pasrpaHuyMmu (camu no cebe M U B KOHTEKCTa Ha AOrOBOPA) C& OTYMTA KaTo €4HO 3aAb/KEHUE 33 U3NbAHEHWE.
lpynaTa Npu3HaBa NPUX0Z 33 BCAKO OTAENHO 3aAb/UKEHWe 3a U3NbAHEHWE HA HUBO UHAMBUAYANEH AOTOBOP C KAUEHT
KaTo Ce aHanu3upaT BUAa, CPOKA M YCNOBMATA 33 BCEKU KOHKPETEH AOTOBOP
MpuxoaMTe ce M3mepsaT Bb3 OCHOBA Ha onpeaeneHaTa 3a BCEKM JOM0BOP LieHa Ha cAenkara.
LleHaTa Ha caesikaTa € pasmepbT Ha Bb3HarpawAaeHWeTo, Ha Koeto pynaTa O4Yakea Aa Mma npaso, C U3KNKYEHWE Ha
cymMuTe, cbbBpaHM OT MMETO Ha TPeTW cTpaHu. Mpu onpeaensHeTo Ha uUeHaTa Ha caenkarta, pynata Bema npeasva
YCNOBMATA Ha Jorosopa u obuyaitHuTe cu TbProOBCKM NPaKTUKM.
2.6 Npopaxk6a Ha UMOTH
Mpuxoau ot npogaxba Ha UMOTK ce NPU3HABAT, KOraTo Ca U3Mb/IHEHW BCMYKM Te3W YCN0BHUA:

= [pynara e NPexsbp/nia Ha KynyBada 3HauMTe/IHUTe PUCKOBE W NOA3KM, NPOM3TUHALLM OT cobCTBEHOCTTA BBPXY

MMOTa;
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= [pynaTaHe 3anasBa HATO NPOABL/KABALLO Y4acTHe B yNpaBAeHWeTo, A0 CTeNeHTa, KOATO 0BMKHOBEHO Ce CBbP3Ba
€ NpaBOTO Ha COBCTBEHOCT, HATO ePEKTUBEH KOHTPOA BbPXY NPOAaAEHWA aKTUB;

= cymaTa Ha npuxoguTe MoXKe Aa 6bAe HaJeXAHO U3MEepPeHa;

= KOraTo e BEPOATHO, Y& MKOHOMMWYECKUTE NOA3K, CBbP3aHM CbC CAe/KaTa Lie Ce BAeAT B rpynara, KakTo u

" HanpaBeHWTe pPa3Xxo/AM No CAeNKaTa, UK Te3un, KoUTo NpeacTomn Aa 6bAaT HanpaseHun, MoraT Aa 6bAaT HaAeXAHO

M3MepeHM.

Mpuxoaute oT npogaxba Ha MMOTM Ce NPW3HaBaT Mo CMNpaBeAnMBa CTOMHOCT Ha NOAYYEHOTO Bb3HarpaKaeHue uau
Bb3Harpa)XaeHueTo, KOeTo Ce o4akea Aa 6bvae nonydeHo.
Mpuema ce, 4e A0 MOMEHTa Ha No/syvyasaHe Ha paspelleHue 3a NoN3BaHe, CbliecTByBaT 0BEKTMBHM OrpaHUYeHus 3a
M3NbAHEHWE HA NOCOYEHUTE NO-rope YCNOBUA.
OTyeTHaTa CTOMHOCT Ha npogaxbuTe ce dopmMpa, OT pasxogM KOMTO ca CBbp3aHWM AUPEKTHO C U3rpaXAaHeTo Ha
NpogafeHUTe Npes roavHaTa MMOTH, KaTo pasxoAM 3a MPOEKTAHTCKM W apXUTEKTYpHW paboTu, cTpouTenHu pabotw,
pa3sxoau 3a NnepcoHan v gp. pasxoam.
2.7. DuHaHCOBU NPUXOAN
®UHAHCOBUTE NPUXOAM BKIKOYBAT NPUXOAM OT IMXBU NO AENO3UTU, AUBUAEHTHU, NONYYEHW IUXBU OT BAOKEHU CPeACTBa
M ne4anbu oT onepauunK B YyKaecTpaHHa BanyTa.
MpUXoau OT AMBUAEHTU OT MHBECTULMM Ce NPU3HABAT, KOraTo NPaBoToO Ha CbAPYXHMKa Aa NOAYYW NaaliaHeTo e 6uno
YCTaHOBEHO (NpM YCNOBUE, Ye e BEPOATHO, Ye MKOHOMUYECKUTE NO/I3U Lile ce BNEAT B [pynaTa, a pasmepbT Ha npuxoauTe
Mmo3Ke aa 6bae HagexaHo U3MepeH).
Mpuxo4u OT NMXBU Ce MPMU3HABAT, KOraTo e BEpOATHO MKOHOMMWYECKUTe NOA3K Aa ce BNEeAT B [pynata, a pasmepuT Ha
npuxogute MoXe Aa 6bae HafeXAHO usmepeH. NMpUxoauTe OT IMXBM Ce HauucnAsaT Ha basa speme, B 3aBUCMMOCT OT
Ab/KMMaTa rNaBHULA U NPUAOKUMUA eDEKTUBEH NIMXBEH MPOLEHT, KOMTO € MNPOLEHTLT, KOMTO TOYHO AWCKOHTMpa
oYaKBaHUTe 6bAelM NapuyHW NOCTBANEHUA NMPe3 OYaKBaHMA KMBOT Ha GMUHAHCOBMA aKTUB A0 HeTHaTa BanaHcosa
CTOMHOCT Ha TO3M aKTMB NPU NbPBOHAYaNHOTO NpU3HaBaHe.
2.8. OnepaTMBHU pasxoam
PasxopguTe ce npU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE U Ha 6a3a NpUHLMNKUTE Ha HauuCAABaHe U CbNOCTaBUMOCT.
duHaHCOBUTE Pa3X0Au BKAKOYBAT HAUMCNEHMA 3a IMXBU NO 3aemu, 3arybu oT onepaumu B Yy aecTpaHHa BanyTa, Apyry
6aHKOBM TaKCU N KOMWCHUOHHM.
PasxopuTe no 3aemu, KOMTO MOraT NPAKO Aa ce NPMNUWaT Ha NpuAo6MBaHeTo, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTWMB, OTroBapALy, Ha ycaosuaTta Ha MCC 23 Pa3xodu o 3aemu, Ce Kanutaausupar B CTOMHOCTTa Ha akTUBa KaTo 4acT oT
HerosaTa CTOWHOCT. [lpyruTe pasxoaum no 3aemu ce NPU3HaBaT KaTo pasxo/ B Nepuoaa, 3a KOWTO ce OTHACAT.
2.9. lnsuHr
JIn3uHruTe ce Knacuuumupar Kato GUHAHCOBU NU3UHIM, KOTATO YCNOBMATA HA IM3MHIA NO CHLLECTBO NPEXBbPAAT BCUUKK
PUCKOBE M NON3M OT COBCTBEHOCTTA Ha /AM3MHrononyyatens. BCMUKKM OCTaHanM NM3MHIM ce Knacupuuupar Kato
onepaTUBHU IN3NHIK.
KnacupuumpaHeTo Ha AOroBOpUTE 33 JIMSUHT KaTo pUHAHCOB WK OMEepaTUBEH Ce Onpeaens 3a BCEKWM MHAUBUAYaneH
[OTOBOP, KaTto Ce Cna3sa U3MCKBAHETO Ha onpeAeneHneTo 3a CbAbpXKaHue npea Gopmara 3a BCAKa OTAENHA CAeNKa.
2.9.1. I'pynama kamo nusuHzodamen

MpuxoguTte oT Haem No onepaTUBEH JIM3WHT Ce NPU3HaBaT Ha NMHelHa ba3a npes nepuoaa Ha HaeMHWA 40OToBOP.
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2.10. Pasxoau no 3aemu

PasxoguTe No 3aemu, NPAKO CBbP3aHM C NpuAo6MBaAHETO, CTPOMTENICTBOTO MAW NPOM3BOACTBOTO Ha OTroBapAlM Ha
YCNOBWATA aKTMBM, KOMTO Ca aKTUBUTE, Ha KOWUTO 3aAb/IKUTENHO e Heobxo4um 3Ha4MTeNEeH nepuos OT Bpeme, 33 Aa
CTaHaT rotoBw 3a ynotpeba uan npoaaxba, ce A06ABAT KbM CTOMHOCTTA Ha TE3M aKTUBM, 0 MOMEHTa, B KOITO akTuBuTe
CTaHaT B 3Ha4YMUTE/IHa CTeMNeH roTosu 3a ynotpeba unun npopaxba.

BCMYKM ApYrv pa3sxoAu No 3aeMu ce NpU3HaBarT KaTo nevanba wam saryba 3a nepmopa, Npes KOWTO ca U3BBPLLEHH.

2.11 floxoamM Ha nepcoHana

TpYAOBUTE M OCUTYPUTENHUTE OTHOLIEHWUA CbC CAYXKUTENWUTE B rPynaTa Ce OCHOBaBaT Ha pasnopenbuTe Ha Kogekca Ha
TpyAa M AEWCTBALLOTO OCMIYPUTENHO 3aKOHOAATENCTBO. [eHCMOHHWTE W OCUIYPUTENHW NNAHOBe, B KOUTO rpynata e
cTpaHa B KauecTBOTO My Ha paboTogaTtes, ce OCHOBaBaT Ha HBLArapcKoTo 3aKOHO4aTe/ICTBO U Te ca:
2.11.1.Kpamkocpo4Hu doxodu

KpaTKOCpOYHMTE AOXOAM HA NePCOHaNa, BKAKYBAT 3an/1aTv U Bb3HarpaAeHua, NAaTeH roguileH oTNYCK M NAaTeH OTNYCK
no 6onect, 6oHycK 1 Ap., NNaTUMK A0 eAHa roguHa OT oT4YeTHaTa Jarta.

3aAbMKeHUA 3a KpaTKOCPOYHM A0XOAM Ha HAaeTW Nuua Cce OTYMTAT KaTo pasxof, KoraTo CBbp3aHUTe C TAX YCAYru ca
npepocTaseHu. B Kpaa Ha ¢dMHaHCOBaTa roAuHa rpynaTa nNpasW OUEHKa Ha O4aKBaHWTE pasxogy No HaTpynBalM ce
KOMMEHCUPYEMMU OTTYCKM, KOUTO He ca BMAM M3NOA3BaHM M KOATO ce oyakBa Aa 6bde u3nnaTteHa. OueHKaTta BK/OYBa
NpeueHKa 3a pasxXoAuTe 3a Bb3HArpaKEHWA M PasxofuTe 33 BHOCKM MO 3aAb/KATENHO O6LWECTBEHO M 34paBHO
ocurypasaHe.

2.11.2 NnaHoee ¢ dehuHUPaHU BHOCKU

lpynaTa B KayecTsoTO Ha paboTogaTen, M3BbPLIBA 3a4b/IKUTENHO OCUTypABaHE Ha HaeTUA nNepcoHan 3a GoHa ,MeHcun”
u apyrm ocuryputenHu GoHaose. Pasmepute Ha OCMIYPUTENHUTE BHOCKMU Ce YTBBPKAABAT €KEerogHo CbC 3aKoHa 3a
AbpXasHUA BogKeT 1 3akoHa 3a blogkeTta Ha H30K. Te3an ocurypuTenH NEHCUOHHW BHOCKM, M3BBPLUBAHM OT rpynaTa B
Ka4ecTBOTO My Ha paboToAaTen no CBOATA CbLLHOCT ca AepUHUPaHU BHOCKW. B CbOTBETCTBME CbC 3aKOHOAATE/NICTBOTO
rpynata HAMa NpaBHO WMAKM KOHCTPYKTMBHO 3afb/IKEHWe Aa Aonnawa Bbe (oHAoBeTe Gbaewy napuyHu BHOCKW B
CNy4auTe, KOraTo B TAX HAMA AOCTaTbYHO CPeAcTBa fAa 6bAaT M3nnaTeHM Ha NvuaTa 3apaboTeHWTe OT TAX CyMM npes
nepvoga Ha TPYL0BUA UM CTaX.

BHOCKMTE MO Te3n MAaHOBETe ce MPU3HaBaT, KaTo TeKyll pa3xos B oTyeTa 3a nevanbarta unam 3arybata w gpyrus
BceobxBaTeH Aoxoa, ocBeH ako apyr MCHO He u3McKBa Te Aa 6bAaT KanuTanusMpaHu No CbOTBETHWUA Pea.

2.11.3 floxodu cned npuknioyeaHe Ha mpydosume nNpasoomHoWeHUs

FpynaTta uma 3agb/iKeHue 3a M3nnallaHe Ha AOXO[ NPU HamyCKaHe Ha Te3WU CBOW CNYKMUTENM, KOMTO Ceé NEHCMOHMPpaT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B bbarapus.

2.12. lanbuu BBPXY Aoxoga

CbrnacHo 3aKoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe ApPYKeCcTBOTO- Maika e ocBoboaeHO oT obnaraHe ¢ AaHbK
BbPXY NevyanbuTe B KAYECTBOTO CU Ha APYXKECTBO CbC CNeLuanHa MHBECTULMOHHA Lie/l, AbLLEPHOTO APYXECTBO e CybeKT
no 3aKoHa 3a KOPNoOPaTMBHOTO NoAoXoAHo obnaraHe.

2.13 Ooxop Ha aKuuA

lpynaTa M34MCNABa OCHOBHaTa HETHa neyanba Ha akuua nNo cMmucbaa Ha MCC 33, cboTBeTcTBalla Ha neyanbata uam
sarybaTa, noanexally Ha pasnpegencHue Mexay nputerartenure Ha o6ukHoBeHn akuun.OcHoBHaTa HeTHa neyanba Ha

aKUMA Cce M3YMC/IABA KaTo ce pasgenu nedanbarta uau sarybata 3a nepuoga, Nognealla Ha pasnpegeneHue mexay
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npuTeKaTeNuTe Ha 0BUMKHOBEHM aKUMK (YMCAUTEN), Ha cpedHonpeTerneHra 6poi Ha gbpaHWTe 0BMKHOBEHM aKLMKM 3a
nepwopga (3HameHaten).

lpynaTta He M34MCNABa HeTHa neyanba Ha aKUMA ¢ HamaneHa CTOMHOCT 3a cymuTe OT HeTHaTa nevanba uau 3aryba,
noanexalyn Ha pasnpefeneHve mexay npurexarenure Ha 0BMKHOBEHW akuuu, nopadu ¢akTa ye emuTUpa, Camo
0BMKHOBEHU aKLUMU.

2.14 ®1MHaHCOBU UHCTPYMEHTH

@PuHaHCOBU aKMUBU

lpynaTa Knacupuumpa ceonte GUHaAHCOBM aKTUBU B KAaTEropuATa KpeauTu U B3emaHua. KnacudukaumaTa e B 3aBUCMMOCT
OT CBLHOCTTa U NpegHa3sHa4YeHWeTo Ha GUHAHCOBMUTE aKTMBM KbM JaTtaTa Ha TAXHOTO npuaobusaHe. PLKOBOACTBOTO
onpefena KnacupukaumaTa Ha GUHAHCOBWTE aKTMBM Ha rpynaTta Kbm JaTaTa Ha MbpPBOHAYa/NHOTO UM MNpPU3HaBaHe.
ObuyaitHo rpynata npusHasa B OT4eTa 33 GMHAHCOBOTO CbCTOAHWE QMHAHCOBWUTE aKTMBM Ha JaTaTa Ha TbpryBaHe —
faTtata, Ha KoOATO To ce e 06Bbp3ano fAa 3aKynu CbOTBETHUTE (UHAHCOBWM aKTWBU. BcuukM GMHAHCOBM aKTMBU
NbpPBOHAYaNHO Ce OLEHABAT NO TAXHATa cnpaBej/iMBa CTOMHOCT NAKOC NPeKUTe Pasxoau No TpaH3aKUMATa.

®PuUHaHCOBUTE aKTMBM Ce OTNMCBAT, KOraTo Npasara 3a Noy4YaBaHe Ha NapyMYHK CPeACTBa OT Te3W aKTUBM Ca U3TEKAU, UK
ca NpexBbp/IeHn U rpynaTa e Npexsbpanna CbluecTBeHaTa 4acT OT PUCKOBETE W NoA3vTe oT cobCTBEHOCTTa BbPXY aKTMBa
Ha ApYro Apy»ecTso. AKO rpynarta npoAb/aKaea 4a AbPKK CbLLECTBeHaTa 4acT OT PUCKOBETE M NON3UTE, aCOLMMUPAHU CbC
cobcrBeHoCTTa Ha AaAeH TpaHcdepupaH GMHAHCOB aKTWB, TO NPOABL/IKAaBa Aa NPW3HABa aKTHBA B 0TYeTa 3a GMHAHCOBOTO
CbCTOAHMWE, HO NPU3HaBa CbLUo W obesneyeHo 3agbnkeHWe (3aem) 3a NoNyYeHUTe CpeacTBa.

Kpedumu u esemaHus

KpeauTu 1 B3eMaHWA ca HeAepuBaTMBHU QUHAHCOBM aKTUBM C GUKCUPAHWU WM YCTAHOBMMM MAALLAHWA, KOUTO He ce
KOTMPaT Ha aKkTUBeH nasap. Te ce OUEHABAT B OT4eTa 3a GUHAHCOBOTO CbCTOAHUE MO TAXHATa AMOPTU3MPaHa CTOMHOCT
npu U3No/3BaHETO Ha MeToAa Ha edeKTUBHATA INXBA, HamaneHa c HanpaseHa obesueHka. Te3u aKTMBU Ce BKNKOYBAT B
rpynarta Ha TeKyLMTe aKTMBK, KOraTo MaTypUTETLT UM € B pamKuTe Ha 12 mecela unun B e4MH 0bryaeH onepaTMBEH LMKbA
Ha rpynaTa, a ocTaHanuTe — KaTo HeTeKkywu. Tasu rpyna GMHAHCOBM aKTUBM BK/OYBA: B3eMaHWA OT K/AMEHTU no
npoaaxbu, Apyrv B3eMaHUA OT KOHTPareHTU WU TPeTW N1ua, NapuYHWU CPeACTBa W NapuMYHK EKBUBANEHTU. JIMXBEHMAT
A0XO0A, N0 KPeauTUTe U B3EMaHWATa OT KAMEeHTU ce npu3Hasa Ha Ha3a edeKTMBHa NMXBA, OCBEH NPU KPATKOCPOUYHWUTE
B3€MaHMA OT KNMEHTK C MaTYPUTET B PamMKUTe Ha 0BMYaWHKTe KpeaUTHU YCOBMA. '

PuHaHcoBU NACUBU U UHCMpPYMeHMU Ha cobcmeeH Kanuman

lpynata knacuduumpa AbArOBM MHCTPYMEHTH M MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GUHAHCOBU 3a4b/IKEHUA AN
KaTo cOBCTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTa U YCAOBMATA B 4OrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
UHCTPYMEHTH.

®uHaHcosu nacueu

®UHAHCOBMTE NacMBU BKAKOYBAT 3aeMM (KPeAMTHM), 3aAb/KEHUA KbM LOCTAaBYMUM M Apyri. MbpBOHauYanHo Te ce
NPM3HaBaT B OTYETa 3a GMHAHCOBOTO CbCTOAHME MO CripaBeA/MBa CTOMHOCT, HETHO OT MPEKUTe Pa3xoAu Mo CAeNKaTa, a
nocsnengallLo — no amopTusMpaHa CTOMHOCT No MeToAa Ha edeKTUBHAaTa IMXBa.

2.15 AKuMoHepeH KanuTtan

ObukHOBeHU aKyuu

LonbAHWUTENHUTE pa3xoau, NPAKO CBBbP3aHM C U3[aBaHETO Ha OBMKHOBEHWMTE aKLMK, HETHO OT AaHbUHU edeKTH, ce

NPU3HaBaT KaToO HamasieHue Ha co6CTBEHMA KanuTan.
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O6pamHo usKynyeaHe u NOemMopHo uzdasaHe Ho 06UKHOBEHU aKyuu (uskyneHu cobcmeeHu akyuu)

MNpu M3KynysaHe Ha COBCTBEHM aKUMM, NAaTeHaTa cyma, KOATO BKNIOYBA AMPEKTHO CBbp3aHWMTe pasxoau, HETHO OT
fAaHbUM, Ce NPU3HaBa Kato HamaneHue 8 cobcTBeHMA kanuTan. O6paTHO M3KyneHuTe cOBCTBEHM aKUMK Ce NPeACTaBAT B
pesepsa OT cobcTBeHM akuuu. KoraTo M3KyneHu cobcTBeHM akuuu B nocnepctsue 6baat npogapeHyw man 6baat
npeusaajeHu, noayyeHaTa cyma ce NpusHaBea B yBeAMyeHue Ha cobcTBeHUA kanuTan, a neyanbara/3arybara oT caenkara
ce npeAcTaBA B NPeMMUeH peseps.

OCHOBHUWAT KanuTan e npeacTaseH No HOMMHaNHaTa CTOMHOCT Ha M3AadeHUTe M nNaaTeHu akuuu. MocTbnaeHuATa oT
M3afeHU aKLUMU Haj TAXHaTa HOMWHANHA CTOMHOCT Ce OTYUTAT KaTo NPEeMUIAHU pesepBsHu.

2.16 [lpyrv HeTeKkyL4u aKTUBM

[BUKMMUTE HETEKYLLM aKTUBM (CbOopbXKeHUA, obopyaBaHe, MHBEHTap) ce OTYMTa U NPeACTaBAT BbB GUHAHCOBUA OTHET
no ueHa Ha npuaobusaHe, Hama/neHa c HaTpynaHaTa amopTU3auma 1 3aryba ot obesueHKa.

Mpu NbpBoHaYanHOTO NpuAaoBUBaHe OBMMKMMMWTE HETeKyLM aKTMBM Ce OLUEHABAT No cebecTOMHOCT, KOATO BKAKYBA
MOKYNHaTa LeHa, Takcu, AMXBU NO GaHKOBM 3aeMM M BCUYKW APYrM NPeKn pasxoau, HeobXxoaumK 3a nNpusexaaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHavyeHue.

lpynaTa e onpeaenwuna ctoiHocTeH npar ot 700 nesa, NoA KOWTO NpUAoBUTUTE aKTUBM, HE3aBMCUMMO Ye npuTe)kasar
XapaKTepMCTMKKU Ha ABATOTPAHM MaTepUanHM aKTUBK, Ce OTYUTAT KaTo TeKyll, pasxoa.

MocnenBaloTo OUEHABaHE Ha ABMMKMMWUTE HETEKYLUM aKTMBM Ce M3BbPLUBA MO NPEnopbYUTENHWA NOAXOM CbraacHo
u3ncksaHmATa Ha MCC 16 — ueHa Ha npuaobusaHe, HamaseHa C HAYUCAEHUTE aMOPTM3aLMKM W HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmu3sayusn

AMoOpTU3aLMATa Ce HAYMCNABA B OTYeTa 3a nevyanbara unu 3ary6a*ré 1 apyrus BceobxsaTeH foxoa Ha 6asa nMHeeH metog

332 OYaKBaHWA CPOK Ha NoneseH XUBOT Ha MAWKWHU, CbOPBKEHMA U 060DYJJ,BEHE. O4yaKBaHWAT NOME3EH WBOT, € KaKTO

cnepga:
2021 roguHa 2020 rogmHa

*  KommioTbpHa TexHWKa 2 ropMHu 2 ropMHu

7 roauHn 7 roAuHK

CTonaHCcKU UHBEHTap

OnpeneneHuAT CPOK Ha rOAHOCT ce Nperiexaa B Kpaa Ha BCAKa rogMHa v Npy ycTaHOBABaHE Ha 3HAaYMTENHW OTKIOHEHUA
CNpPAMO O4YaKBaHuA Gbaell CPOK Ha M3NON3BaHe, CbLIMAT ce Kopurupa. Kopekuuata ce TpeTMpa KaTo MpomsAHa B
npubnuManTeNHaTa OLIEHKa W Ce NpMAara NepcneKkTUBHO OT AaTaTa Ha U3BbpLUBaHe Ha NpoMAHaTa.

2.17 HematepuanHu akTUBMU

MvpeoHavanHo npudobusaHe

HemaTepuanHute akTMeM NpuAo6BUTK OT rpynaTa, ce OTYMUTAT NO LeHa Ha npnp,oﬁus_aﬂe, Hama/ieHa ¢ HaTpynaHarTa 3aryba
oT obesueHKa. pynaTta e onpegenuna ctoitHocteH npar ot 700 neea, noA KOMTO NPUAOOEUTMTE aKTUBK, HE3ABUCUMO Ye
NpUTENKaBaT XapaKTepPMUCTUKK Ha HEMaTepMaHK aKTUBK, Ce OTYMTAT KaTo TeKyLl, pa3xoa,

2.18 MHBECTULIMOHHWU UMOTHU

MHBECTULMOHHM Ca UMOTUTE, AbPMAHW 3a NOJiydyaBaHe Ha NPUMXOAM OT HAeMM MM 33 yYBeNMyaBaHe CTOMHOCTTa Ha
KanuTana, uAM M 3a ApeTe. MHBECTULUMOHHUTE MMOTM CE OLEHABAT MbpBOHA4YaNHO NO UeHa Ha npuaobusaHe,
BKIOUMTEIHO PasxoauTe No caeskaTa. PasxoauTte 3a NOAMAHA Ha YacTU OT UHBECTULMOHEH MMOT Ce BK/IOYBaT B HEroBaTa

HbanaHcoBa CTOMHOCT KOraTo Te3n pa3xoau 6b,11a1' U3BBPLUEHW U NPKU YCN0BKE, e OTTOBAPAT Ha KPUTEPUKUTE 33 NPU3HABaHe

MOACHUTENHUTE NPUAOKEHWA OT CTP.7 40 CTP.26 ca HepasaenHa 4acT OT OT4YeTUTe 13



AKTHB MPOMbPTUC A4CHL
KoHconudupaH mexduHeH puHaHcoe om4em
30 HOHu 20212.

Ha MHBECTULMOHEH MMOT.
Cnea NbpBOHAYaNHOTO NPU3HABaHE MHBECTULMOHHWUTE MMOTKU Ce OTYMTaT MO cnpaseA/NMBa CTOMHOCT, KOATO OTpa3ABa
nasapHuTE YCNOBMA KbM OTHYETHaTa para. lNeuyanbute uau 3arybute, Bb3HMKBAWLM OT MPOMEHW B CNpasefanBuUTe
CTOMHOCTU Ha MHBECTULMOHHWUTE MMOTH, CE NPU3HaBaT B OTYeTa 3a neyanbara unv 3arybaTa 1 Apyrvua BceobxsaTeH AOX0A,
3a nepuopa, B KOWTO Bb3HWKBAT.

MHBECTULUMOHHUTE MMOTH Ce OTMUCBAT Npu 0CBOBOXKAaBaHETO OT aKTMBA WM KOraTo MMOTBT € TPalHO M3BajeH OT
ynoTpeb6a 1 He ce 04aKBaT MKOHOMMWYECKM U3rO4M OT HEroBOTO ocBoboXAaBaHe. Mevanbute unum sarybute, NpousTUYaLLM
OT U3BaXAaHeTo oT ynoTpeba unu 0cBoboXKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BKAKOYBAT B OT4eTa 3a neyanbata unu
saryBata v apyrua BceobxsaTeH 4OX04 B NepUOAa Ha U3BaxaaHeTo oT ynotpeba unm ocsobokgasaHeTo.

2.19 AkTiBM B Npouec Ha U3rpaxgaHe

fpynata oT4MTa KaTo AKTUBM B MPOLEC HAa U3rpaKAaHe HanpasBeHUTe Pa3xoA4u Mo NPUBEXAAHEeTO Ha AAfeH aKTUB B
CbCTOAHME, FOTOB 3a eKcnaoaTtauua Uan npoda)kba. KanutanusupaHuTe pasxoau, BKAOYBAT aMUHUCTPATUBHM TAKCK 33
nony4agaHe Ha paspeweHus, CMP, NnpoeKTUpaHe, apXUTEKTYPHU U CTPOMTENHM NAAHOBE, NMXBKU NO BaHKOBK 3aeMu U
BCUYKM APYrM NPEKW pasxoaun. AKTUBWTE B NPOLEC HA U3rpamaaHe ce KnacupuumupaT, KaTo HEeTeKyLUW aKTUBK, Tbi KaTo
CPOKbT 3@ M3rpaXaaHe U 3aBbpLUBaHE Ha NPOEKTUTE OBUKHOBEHHO e MO-Ab/AbI OT ejHa KaneHJapHa roguHa. Kato aktmsm
B MPOUEC Ha U3rpa)KgaHe rpynara oT4MTa U MMOTH, 33 KOWTO BCe OlLe HAMA M3A3AEHO paspelueHne 3a Non3saHe U 3a
KOWTO HaMepeHUATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peannsnpaHu Ypes oTaaBaHe Noj Haem.

2.20. Obe3ueHKa Ha MaTepuanHi U HemaTepUuaiHU aKTUBU

B Kpas Ha Bceku ortyeTeH nepuoa, lpynata npasu npernesd Ha 6anaHCOBUTE CTOWHOCTM Ha MaTepuanHute W
HemaTepuanHWUTe aKTMBM, 33 43 ONpedeny Janu Uma HAKAKBa MHOMKALWA, Ye Te3n akTMBM ca npeTbpnenu 3aryba or
obesueHKa. B cayyail, ye TakMBa MHAMKALMKM Ca Hanuue, Ce OUEHABa Bb3CTaHOBMMAaTa CTOWHOCT Ha aKTWMBa, 3a Aa ce
onpeaenuy cTeneHTa Ha 3aryba ot obesueHkaTa (ako MMa Takuea). Korato He e Bb3MOMHO Aa ce U34UCNU Bb3CTaHOBUMATA
CTOMHOCT Ha OTAeNeH aKTue, [pynata M3BbLpLIBa OUEHKA Ha Bb3CTaHOBMMATa CTOWHOCT Ha eAMHMLATa, reHepupalia
napuyHU NOCTLMNAEHMWA, KbM KOATO aKTUBBLT NPUHALNENKM.

Bb3cTaHOBMMaTa Cyma e No-BUCOKaTa OT CnpasefnuneaTta CTOMHOCT, Hama/ieHa ¢ pa3xoguTe no npogaxbaTa, U cTOMHOCTTA
B ynoTtpeba. Mpu1 oueHKaTa Ha CTOWHOCTTa B ynoTpeba, ouyakBaHuTe 6baeLm napuyHM NOToLM ce AMCKOHTUPAT A0 TAXHATa
HaCTOALLA CTOMHOCT, KaTo Ce U3N0A3Ba CKOHTOB /IMXBEH NPOLEeHT Npeau obaaraHe, 0Tpassasaly, TEKYLIMTE Na3apHM OLLEHKM
Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTePHM 33 aKTMBUTE, 32 KOWUTO OLEHKUTE 3a BbAeLiMTe NapuyHm
NOTOLM HE Ca KOPUTUPAHMU.

AKO Bb3CTaHOBMMATa CyMa Ha SafeH akTUB Ce oYakea da bbae no-manka ot Herosata BanaHcosa cToiHocT, banaHcoBarta
CyMa Ha aKTUBa, Ce Hama/ifBa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce NpuM3HaBa HesabaBHO B
neyanba unu 3aryba, OCBEH aKO CbOTBETHUAT aKTMB CE OLLEHABA NO NpeoLieHeHa CTOMHOCT, B KOWTO cny4aii 3arybara ot
obe3leHKa ce TpeTUpa KaTo HamaleHWe OT NPeoLeHKa.

Korato 3ary6a oT ofesleHKka BnocneAcTBME Ce Bb3BbpHe, GanaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBenu4yaea Ao
peBM3MpaHaTa OLeHKa Ha Bb3CTaHOBMMaTa My CTOMHOCT, HO TaKa, Yye yBeaunyeHarta 6anaHcosa CTOMHOCT Aa He HaABMLIaBa
6anaHcoBaTa CTOMHOCT, KOATO € WaAna aa 6bae onpefeneHa, ako 3a akTuea He e Buna npusHara 3aryba ot obesueHKka B
npeaxogHUTe roauHK. Bu3BpbllyaHe Ha 3aryba ot o6e3ueHKa ce npu3HaBa HesabaBHo B neyanba unu 3aryba, ocBeH ako
CbOTBETHMAT aKTUB CE NPEHacA NpW NpeoueHeHa CTOMHOCT, B KOITO Cyyait Bb3BpbluaHeTo Ha 3arybaTa ot obesueHKaTa

Ce TpeTupa KaTo yBENMYEHWE OT NPEOUEHKA.
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2.21. MNapuyHK cpepcTea U NapUYHKA eKBUMBANEHTH
MapuyHUTE CPEACTBA M NAPUYHU EKBUBANEHTW CE CLCTOAT OT MapuMyHWM HANMYHOCTM B Kaca, NApUYHU HaAMYHOCTW B
6aHKOBM CMETKM M KpaTKOCPOYHUTE Aeno3uTu B BaHKK. 3a LenuTe Ha M3roTeAHeTo Ha OTyeTa 3a NapuyYHMTE NOTOLM:
MapuMyHM NOCTBNAEHUA OT KAMEHTW M NapUyHWTE NAAWAHWA KbM AOCTaBYMUM, BKAKOUMTENHO NNALLaHMA,
CBBP3aHU C UMOTU, MalWMHW U CbOPBIKEHUA, ca NpeacTaBeHu BpyTHO, ¢ BktodeH AAC (20%);
MnalaHUATa, CBbP3aHU C MECTHU AaHBLM U TAKCH, KaKTO M Bb3CTAHOBEHUAT Ha rpynara JaHbK BbpXy gobaBeHaTa
CTOMHOCT Ce NPeACTaBAT B ONepaTMBHaTa AeWHOCT, KaTO CaMOCTOATE/NIHWU NO3ULUK;
Mapu4yHWUTE NOCTBLANEHUA OT KAWEHTU NO CKAIOYEHWUTE MPEABapUTENHU [OTOBOPM 3a MOKYNKO-Npoaaxba Ha
anapTameHTM ca npeacTaseHW B OnepaTUBHATa AEMHOCT, NpeABUA XapakTepa Ha cAenkaTa — TbprosCku
[OroBopw 3a npoAaxba Ha rotoBa NPoAyKUMA ( UMOTK).
MapuyHWUTE CPEACTBA U EKBUBANEHTH B BaHKM Ce NPeACTaBAT NOCAEABALLO N0 aMOPTU3MUPaHa CTOWHOCT 6e3 HaTpynaHaTa
obe3slLieHKa 3a o4aKBaHW KpeauTHM 3arybu.
2.22. Npoeusuun
MpoBM3nuM ce NpW3HaBaT B 0TYeTa 3a GUHAHCOBOTO CLCTOSAHME, KOraTo rpynarta e noena pPUANYEcKo UIK KOHCTPYKTMBHO
3a4b/IKEHUE B PE3YATAT Ha MUHaNO0 CbbUTME M MMa BEPOATHOCT Aa Ce peanu3upa HeraTMeBeH napuyeH NOTOK, 33 Aa ce
noracu 3agbaKeHueTo. AKO 3aab/KEeHUETO MMa MaTepuaneH eQekT, NPOBU3NATA Ce ONpeaena KaTo O4aKBaHUAT 6baely
napu4eH NoTOK Ce AUCKOHTUPA C IMXBEH NMPOLLEHT, KOATO 0Tpa3ABa TeKyllaTa NasapHa OLEHKa Ha NapuTe BbB BPEMETO U
Tam, KbAETO e NOAX0AALO, cneuMdUIHMA 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3akoHa 3a Apy)KecTsaTa CbC CneuuanHa MHBECTULMOHHA LeA, rpynaTa e 3a4b/KeHa Aa pasnpeaenu AMBuaeHT
B pasmep He no-manko ot 90% ot neyanbata, KOpUrMpaHa c epeKTUTE OT CALNKUTE C UHBECTULMOHHM MMOTH, U3BBPLUEHK
npes roguHata. Teau edeKTuy BKAIOYBAT HETHUTE Nevanbu / (3arybu) oT nocnensalim OLEHKM HAa MHBECTULIMOHHUTE UMOTH.
2.23. CueTOBOAHU NPELEHKU, NPUBAN3UTENHM OLLEHKU U NPeANON0KeHUA
MNpeyeHku
Mpw NpUNaraHeTo Ha Bb3NPUETUTE CYETOBOAHM NONMTUKM, PbKOBOACTBOTO Ha rpynaTa e Hanpasuna cnegHUTe NpeueHkn,
KOMTO MMaT edeKT BbPXY CYMUTE, NPU3HATU BbB GUHAHCOBUA OTYET:
OnepamuseH nu3uHz
lpynata Mma CK/IKOYEHU AOroBOPU 33 OTA3BaHe NOA Haem Ha HeABMKMMKU MMOTH. PLKOBOACTBOTO cunTa, ye rpynara
3anassa BCMYKM CbLUECTBEHW PUCKOBE M M3roAM OT COBCTBEHOCTTA Ha Te3W MMOTH, NOPaAX KOETo A0roBOPUTE Ce OTYMTaT
KaTo OnepaTUBEH JIM3UHT.
MpUBANU3MTENHN OLLEHKM U NPEANON0KEHUA
Obe3yeHKu HO 83eMaHUA
lpynaTa npunara Moaena Ha O4akBaHUTE KPEAUTHM 3ary6u 3a Lienna CPOK Ha BCUYKM TbProBCKM B3eMaHMs, N3M0N3BalKK
onpocTeHua nogxod, aonyckad ot MC®O 9, 1 Ha Basa maTpuyeH moaen 3a npoueHTa Ha 3arybara.
ObesLieHKaTa Ha B3eMaHWATa Ce HaYMCNABA Ype3 CbOTBETHA KOPECNOHAEHTHa KOPEKTMBHA CMETKa 33 BCEKM BUA, B3eMaHe
KbM cTaTuATa “O6e3LeHKa Ha aKTMBK” Ha LIeBaTa CTPaHa Ha OTYeTa 3a BceobxBaTHUA A0X04 (B nedanbaTa unm sarybata
3a roguHara).
Cnpaesednuea cmoiiHocm
HAKOM OT CYETOBOAHUTE MONIMTUKM M ONOBECTABAHWA Ha [pynaTa M3MUCKBAT OLEHKa Ha CnpaBeA/IMBK CTOMHOCTH 33 He-

GMHAHCOBMW aKTUBH .
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Opy»ecTBoTo-mMaiKka e NpUeno NOMMTMKA 3a eXerogHa OUueHKa Ha cnpaBeflMBUTE CTOMHOCTM, Ype3 Bb3/laraHe Ha

OLEHKaTa Ha He3aBMCUMM BBHLLHM oueHnTenn. OLEHUTENCKUAT eKnn Hocu obLiaTa OTTOBOPHOCT 38 BCUUKM 3HAUMTENHM

OUEHKM, BKAKYUTENHO CNpaBes/iMBu CTOMHOCTM B HMBO 3, M JOKNaABA AMPEKTHO Ha M3NbaAHUTENHUA [UpeKTop.

OUEHUTENICKUAT EKUN eKerogHo Nperneaa 3HauMTeNHUuTe HeHabngaemu BXOAALWM AaHHWU M KOPEKLMKU Ha OLEHKUTE.

AKo uHbOpMaUMA OT TPETU CTPaHW, KaTo NasapHM HUBA, aHaAM3U Ha AMXBEHM HWBA CE M3MON3Ba 3a OLEHKa Ha

cnpasef/IMBM CTOMHOCTM, TOraBa OLEHUTE/ICKUAT EKUN OLeHABa NOyYeHWTe AOKasaTencTBa OT TPETH CTPaHu, 3a Aa ce

NoAKPenu 3akNI04eHUEeTO, Ye TaKMBa OLEHKM OTroBapAT Ha M3MCKBaHUATa Ha MCPO, BKAOYUTENHO HMBOTO B iiepapxmATa

Ha cnpaBegIMBUTE CTOMHOCTK, B KOETO TaKMBa OLeHKMW Tpabea aa 6baat knacuouumpaHu.

3HaYMMM BBNPOCH, CBBP3aHM C OLEHKUTE, ce AoKNaasaTt Ha OAuT KomuTeTa Ha [lpyecTBOTO-Mmaiika.

KoraTo oueHsBa cnpaeeg/iMBaTta CTOWHOCT Ha aKTMB MAM Nacue, [py)KecTBOTO-MaiKa M3non3sa Habnwopaemn AaHHM,

OOKONKOTO € Bb3MOMHO. CnpaBeAnvBMTE CTOWHOCTM Ce KaTeropusupaT B pas3/iMYHM HUBA B MepapxuaTa Ha

cnpaseaauBMTE CTOMHOCTM Ha Ba3aTta Ha BXOAALLUTE AaHHM B TEXHUKUTE 3a OLEHKA, KakTo cneasa:

®  Hueo 1: KOTMPaHKU LEHU (HEKOPUIMPaHKU) Ha aKTUBHU Nasapu 3a CXOAHU aKTUBM WU NAacUBM.

® HUBO 2: BXOAAWM NAHHM PA3AMYHMU OT KOTUPAHWU LEHK, BKAKYeHM B HMBO 1, KOMTO, NpAKO (T.e. KaTo LeHU) nau
KOCBEHO (T.e. NOAYYEeHM OT LLeHH), ca AOCTbNHM 33 HabalogaBaHe 3a aKTMBA UM NacuKBa.

e Hueo 3: BXOAAWM AaHHM 33 aKTMBa WM NacuMBa, KOMTO He ca 6asupaHM Ha Habnlogaemu NasapHU AaHHU
(HeHabniogaemu BxoaALLM AaHHM).

AKO BXOQAWMTE OaHHW, W3NO0M3BaHW 33 OUEHKa Ha CnpaBed/iMBaTa CTOMHOCT Ha akKTMBa M/IM MacuBa, moraT da ce

KaTeropuMsaupar B pa3iM4YHK HWBa OT ilepapxMATa Ha cnpaBegMBUTE CTOMHOCTM, TOTaBa OLIEHKaTa Ha cnpaBeanuBaTta

CTOMHOCT Ce KaTeropusupa B HelHaTa LUAN0CT B TOBA HUBO OT iepapxuaTa Ha cnpaBeA/IMBUTE CTOWHOCTU, YUATO BXOAALLA

MHGOPMaLMA e OT 3HaYeHUe 3a LUANOCTHATa OLeHKa.

2.24. MartepuanHu 3anacu

[pynaTa oTYMTa KaTo MaTepMaiHW1 3anacK akTUBM, KOUTO ca:

a) AbpXaHu 3a npoaaxba B 06MUalHMA X4 Ha CTOMAaHCKaTa AeNHOCT;

6) HamMupalLu ce B npouec Ha NPOM3BO/ACTBO 3a Takaea npoaaxba; unu

B) noa chopMaTa Ha MaTepuany MAM 3anacK, KOUTO Ce M3Pa3xoaBaT B NPOMU3BOACTBEHWS MPOLEC WK NPU NPEAOCTaBSHETO Ha

ycnyru.

B cebecToMHOCTTa Ha MaTepuaNHUTE 3anacK ce BKAKOYBAT BCUYKM Pa3xoAu NO 3aKynysaHeTo, npepaboTKaTa, KakTo M

APYyru pasxogu, HanpaseHW BbB BPb3Ka C AOCTAaBAHETO UM A0 TAXHOTO HAaCcTOALWLO MECTONONOMEHWE U CbCTOAHUE.

Pa3xoAuTe 3a 3aKynyBaHe Ha MaTepUanHUTE 3anacu BKAKOYBAT MOKYNHaTa LieHa, MUTHWUTe cbopoBe M ApYrvM AaHbLM
(pasauyHM OT Te3W, KOMTO BMOC/NEACTBME NPeAnpuUATUETO MOXE fAa CWM Bb3CTaHOBABA OT [JaHbYHWTE OpraHu),
TPaHCNOPTHUTE Pa3xoAu W APYrM, KOMTO MOraT AMPEKTHO fa Ce OTHecaT Kbm NpuaobusaHeTo Ha 3aBbpLUEHUTe CTOKM,
maTtepuanuTe u ycnyrute. TbproBCckMTe OTCTbNKK, pabaTi u gpyri noA06HU KOMNOHEHTKU Ce NpUCNaaaT Npu onpeaenaHe

Ha NOKynHaTa CTOMHOCT.

rpyna'ra OTYMTa KAaTO MmaTepuanHK 3anacu U MMOTH, NPHU KYMYNaTUBHO M3NBAHEHWE Ha CNEOQHWUTE YCNOBUA:L

— rpynata npuao6rBa 3eMs, BbpXy KOATO LLE CE U3rPakaaT crpaaum (anapTameHTu), YUMTO CTOMHOCTH Lile Ce Bb3CTaHOBAT
npegvMmHo Ypes npogarkba; n

— BanaHcosaTa CTOMHOCT Ha 3emATa e ce Bb3CTaHOBM NpeguMHO 4Ypes HeWHaTa npo,u,amﬁa WK 4pes3 npo,ﬂ,amﬁaTa Ha

NpaBoTO Ha CTPOEX BbPXY Hes, 3aefHo ¢ npoaakbaTa Ha U3rpaieHUTe BbPXY HEA Crpagu;
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AKTUB MPOMbPTUC ALICHL
KoHconudupaH mexcduHeH huHaHcoe omyem
30 tOHu 2021e.

Kato “Npoaykuus” B 6anaHca ce noco4sa ce6ecToOMHOCTTa Ha M3rpaeHuTe oT pynaTa HeABMXMMM MMOTH, 38 KOUTO MMa
paspelieHne 3a NoA3BaHEe W YMATO CTOMHOCT LLie ce Bb3CTaHOBM Ypes npoaarxba.

Kato «HesasbplieHo npou3soacTeo» B BanaHca ce Moco4Ba pasxoAuTe CBbP3aHM C M3rpaxpganute oT lpynara
HeABWKMMM MMOTK, YMATO peanusauma we 6bae nocneactsom npogaxba M 3a KOWTO KbM JdaTaTa Ha banaHca HAma
“3AaAeHO paspelleHmre 3a NoN3BaHe.

MartepuanuTe ce U3NMCBAT N0 KOHKPETHO onpejesneHa LeHa.

MaTepuanHuTe 3anacu ce OUEHABAT NO NO-HUCKaTa oT cebecToitHOCTTa M HeTHaTa peanusnpyema CTOMHOCT.

3. MHBECTULLMOHHU UMOTH

30.06.2021 31.12.2020
BGN’000 BGN’000
3EMU
Mpunexal, TepeH Kbm crpaga WMHwxeHepeH kopnyc — rp.llnosaue, yn.Hectop 97 97
Abagmes Ne 37
NosemneHu umotm 85 115 ke.m. —rp.lnosaus, mectHocT MNapk OTAMX U KyATypa 5128 5128
NoszemneHn umotn 118 521 kB.m. — c.Kpymoso, obn.Mnosaus 3944 3944
3emenencku 3emu 48 554 kB.Mm. — mecTHOCT Aneny, o6wwuHa Co3onon, o6a.Byprac 2 586 2586
1/3 ot He3acTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codus, pailoH MnapocrT,
. 557 557
mecTHocT Kbpo
1/3 ot HesactpoeH TepeH MW Ne 1897 — 245 ke.m. — rp.Codun, pailoH MnagocT,
450 450
mecTHoCT Kbpo
31,03% ot He3acTpoeH TepeH MM 68134.4081.9466, rp.Codua, paiioH MnagocT, 89 89
mecTHocT Kbpo
31,03% ot He3acTpoeH TepeH MM 68134.4081.9467, rp.Codua, paiioH MnagocT, 31 31
mecTHoCT Kbpo
31,03% ot He3acTpoeH TepeH MW 68134.4081.9468, rp.Codua, pailoH MnagocrT, 267 267
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MW 68134.4081.9470, rp.Codwma, paiioH MnagocT,
3820 3820
mecTHocT Kbpo
31,03% ot He3acTpoeH TepeH MW 68134.4081.9472, rp.Codwma, paiioH Mnagocr, 191 101
mecTHocT Kbpo
OBLLUO MHBECTULMOHHMA MMOTH - 3eMHU 17 160 17 160
CreAin
UHxeHepeH Kopnyc — rp.Mnosgue, yn.Hectop Abagxnes Ne 37 1098 1098
Obwexutue ,[obpe aownn” —rp. NaeseH, yn.Croprosua Ne 187 1141 1141
0610 MHBECTULMOHHU UMOTK — Crpaau 2239 2239
19 399 19 399

ObLWO MHBECTULMOHHU MMOTH

Mpes meceu, OHM 2021r. Aktue Mponbptuc AACULL nonyum ot O6wuHa Mnaosaue 3anoees 3a oTYyMwAaBaHe Ha YacT oT
MMOT, HaxopaAll ce 8 mecTHocT Mapk OTamx u KyaTtypa, rp.Maosave. Mpeactom aa 6baat otvyxaeHn 3298 KB.M. naouy,

KaTo 3a uenTa ot ObumHa Nnosaums e onpaeneHo napuuHo obeslieTeHme B pasmep Ha 127 600 nesa 6e3 AAC.
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4. AKTMBU B NPOLLEC HA U3rPAXKOAHE

AKTHB MPOMBPTHUC AQCHL
KoHconudupax mexduHeH puHaHcos omyem

30 HOHu 20212,

30.06.2021 31.12.2020
BGN’000 BGN'000
MHorodyHKuuoHanHa crpaga 8 YMWU 1l u YMA lll, mectHocT HM3 ,U3TOK-Kbpo”, 1102 1102
Codua, P3N 92097 ke.m.
MpeycTpoMCTBO M PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.lMneseH,
140 140
yn.Cropro3ua Ne 187
O6wo: 1242 1242
5. APYTU AKTUBMU
Opyrv aKkTMBHM ObLO AMA
BGN’000 BGN’000
OTyeTHa cToiHOCT
Ha 01.01.2020 23 23
Mpuaooburn 3 3
OTtnucanm (3) (3)
Ha 31.12.2020r. 23 23
OTnucanm (15) (15)
Ha 30.06.2021r. 8 8
AmopTursaumna
Ha 01.01.2020 . (16) (16)
HauucneHa (2) (2)
OrtnucaHa _ 3 3
Ha 31.12.2020. (15) (15)
HaumcneHa (1) (1)
OtnucaHa 15 15
Ha 30.06.2021r. (1) (1)
BanaHcoBa CTOMHOCT
Ha 01.01.2020r. T 7
Ha 31.12.2020 . 8 8
Ha 30.06.2021 . 7 7
6. MATEPUAJTHU 3ANACHU
30.06.2021 31.12.2020
BGN’000 BGN’000
MpoayKuusa - BbBegeHH B ecnaoaTaumsa Heg8UKUMM MMOTH 3a Npogaxba B 809 809
crpaga MNaHopama MuTHuua — rp.Codun
HesaBbplieHO NPOU3BOACTBO - HeasuumK MMOTH 3a npoaaxba be3 920 920
paspelleHue 3a Non3BaHe B crpaga MNaHopama MutHuua, rp.Codua.
Opyrn matepuanu — Tonnomepu 2 2
Obuwo 1731 1731
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7. TbPFTOBCKU U APYTU B3SEMAHUA

B3emaHuA OT KIMEHTH

Obe3sueHKa Ha B3eMaHUA OT KNIMEHTU (HaeMU U KOHCYMaTHBH)
CbaebHu 1 NpUCbAEHM B3eMaHUA

ObesueHKa cbaebHM 1 NPUCAEHWN B3EMaHUA

B3aemaHuA NO NpPeaoCTaBeHu rapaHuMKM C HEHACTBMUA Nagex
MpeannaTteHu pasxoau

0610, B TOBa YXCNO:

Terywim

Bbpxy B3emaHuATa Ha [pynaTa HAMa yupeaeHu 3a103M.

AKTHUB MPOMBLPTUC AACHL
KoHconudupax mexcduHeH puHaHcos omyem

30 HOHu 2021a.

30.06.2021 31.12.2020
BGN’000 BGN’000
10 8

(8) (7)

41 41

(41) (41)

59 62

41 1

102 64

102 64

MNpegu npuemaHe Ha HOB K/IMEHT, I'pynaTa NpaBn Npoy4YBaHe 3a KpeauTHWTE Ka4eCcTBa Ha EBEHTYaNHUA 6'b,||:l,EI.I.I| KnneHT. B

A0roBopuTe 3a npo.qa)ﬂﬁa Ca 3anerHanu ycnoBuA, KOUTO rapaHTUpaT CBOEBPEMEHHOTO C'bﬁﬂpaHe Ha B3eMaHMWATa.

CBAEGHI'ITE M NPUCBAEHW B3emMaHMUA BKAKYBAT HENAaTeHU HaemMu W KOHCYMaTuBM OT HanycHanu HaemaTtenu B

O6wexutue ,[Jobpe sownu”, NneseH. 3aseaeHu ca cbaebHu fena 3a cobbupaHe Ha Te3n B3emaHuA Ypes YacTeH cbaebeH

M3NbAHMUTEN Ha Ba3a M3MbAHUTENHW TUCTOBE.

B cnepsawata Tabanua e npeAcTaBeH Bb3PacTOBUAT aHaAM3 Ha TbPrOBCKUTE U APYTY B3EMaHUA:

npocpo4eH

npocpoueH

30 toHM 2021 1. s Ml i e mor6p012 morlpo3 e o Obuwo
nagex [0 6 m. = i MHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua no npogaxbu 2 = = - - 2
B3aemaHuA No rapaHumm 59 - = - - 59
MpeannateHu pasxoam 41 - = - - 41
O6wo 102 - - - - 102
8. NAPUYHU CPEOCTBA U NAPUYHU EKBUBANIEHTHU
30.06.2021 31.12.2020
BGN’000 BGN'000
MapuyHKM cpeacTBa B pasnallaTeNHn CMeTKU 68 363
MapwWyHK cpeacTBa OT HEMOAYYeH AUBUAEHT OT aKUMOHEPHK 20 45
O6wo 88 408
Kbm 30 FOHK 2021r. apyxKecTBaTa oT [pynata ce obcnyBar, Kakto cnessa:
- 3a Axtus MponbpTuc AACUL, - oT PaiidaiseHbaHk bbarapua EAL — 6aHka-aenosutap
- 3a Aktus Copscus EOO/L — ot Tekeum bank Af]
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AKTHUB MPOMBbPTUC AL4CHL
KoxconudupaHx mexcduHeH huHaHcos omyem
30 HOHu 20212.

9. COBCTBEH KANUTAN

30.06.2021 31.12.2020
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpeaeneH 8 2 192 011 6poa akuyum 19 728 19728
Mpemunu OT eMUCUM (pasnuMKa MewAYy eMUCMOHHA MU HOMWHANHA CTOWHOCT Ha 473 473
eMWUTUPaHM akuuK) U o6Lm pesepen
Peseps oT nocneagalliy OLEHKU Ha HEABUXUMKU UMOTH 423 423
HepasnpegeneHa neyanba oT MUHaNU roaguHK 3176 3318
Henokpwuta 3aryba oT MMHANW rOAUHK (2403) (2400)
Tekyw,a nevanba/ (3aryba) (21) (145)
O6wo 21376 21397
10. SAAB/TKEHUA 3A AUBUOEHTU
30.06.2021 31.12.2020
BGN’000 BGN’000
HenonyyeH AMBMAEHT Ha aKUMOHEPU C NUYHU CMETKU, 6€3 MHBECTULMOHHK 20 45
nocpeaH1UM
O6uwo, TOBa YMCNO: 20 45
Tekywun 20 45

AKLMOHEpUTE C AMYHM cMeTKM Kbm 10.07.2020 r. cnegpa Aa NOAy4aT CBOA AWBWAEHT Ype3 GUHAHCOBATa MHCTUTYLMA
PaiipaiizeHbank (Bbnrapua) AZ. PeabT 3a noayuyaBaHe e noApobHO onucaH B caifiTa Ha  APYXeCcTBOTO

www.aktivpropeties.com, pasaen Hosunu ,Ped u ycnosusa 3a usznnaware Ha dueudeHma 3a 2019 2. Henonyyexus

AVBUAEHT OT aKLMOHEPU C IMYHU CMEeTKU KbM 30.06.2021r. e 8 pasmep Ha 20 xun.ne. M3nnawaHeTo Ha AUBMAEHTa Ha

AKLMOHEpPUTE CbC IMYHKU CMETKM MO NOCOYEHWA pej Le Npoab/MkK Ao 29.12.2021 r. Cnea Tasu faTa Ao U3TUYAHE Ha 5

/net/ roauHu oT AaTtaTa Ha B3MMaHe Ha pelieHWe 3a pasnpeaeneHue Ha AMBMAEHT, CymaTa Moxe Aa 6bae nonyyena
LOMPEKTHO OT [lpyecTBoTo ced NomMb/BaHe Ha MckaHe U NpeAcTaBeH AOKYMEHT 338 CaMONMYHOCT. AKLIMOHEpUTe, KOWUTO
Kbm 10.07.2020 r. ca BUAKM KAMEHTWU HAa MHBECTULMOHHWTE NOCpeaHULM, HO KbM AaTaTa Ha U3nnaliaHe Ha AMBEAEHTa, Ca
C MpeKpaTeHW AOroBOPM, WE MOraT Aa NojyyaT nonarawmua UM ce AMBMAEHT AWUPEKTHO OT [lpyXKecTBoTo, cnea
nony4aBaHeTo My oT LieHTpaneH [enosutap A[l 1 cnep npeAcTaBAHe Ha ropenocoyeHunTe JOKYMEHTH.

Cnep usTMyaHe Ha 5-Te roAMHM HENOTbPCEHATa Cyma Ha AMBUAEHTA Ce NPU3HaBa Ha NPUXoA.
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AKTUB MPOMbPTUC AZICUL]
KoHconudupa+ mexcduHeH huHaHcos omyem
30 OHU 2021e.

11. NACUBU NO AOIrOBOPU C KIUEHTHU 30.06.2021 31.12.2020
BGN’000 BGN’000
3aabaeHUA NO MOAYYEH aBaHC Mo npeaBapuTesieH A0roBop 3a npogaba Ha 1100 1100

HeaBUMXMMU MMOTH B C.KpymoBo, obw,.Pogonu, oba.Mnhosane

0610, ToBa YMCNO: 1100 1100

Tekywm 1100 1100

12. TbPFOBCKU U APYTU 3AAB/TKEHUA

30.06.2021 31.12.2020
BGN’000 BGN’000
3a4bNMEHMA KbM OOCTAaBYULM - 3 19
3agbaKeHUA no rapaHuMM 3a wM3BbpewHo CMP Ha obekt ,®Pakynter no 37 42
WYPHaNUCTUKA"
3a4b/KeHUA, CBbpP3aHu C NepcoHana (3annaTv U OCUrypoBKM) 7 3
[OaHbuHu 3agbmxenus (O0C v MecTHW gaHbum) 4 224
Mony4yeHu rapaHuMm No 4OroBOPU 33 Haem 22 22
060, TOBa YKMCNO: 73 310
Tekywm 73 310
13. NPUXOAU
Anyapu — HOHM Anyapu — KOHM
2021r. 2020r.
BGN’000 BGN’000
Mpuxoam oT Haemu 105 102
Mpuxoan ot obcnykeaHe U Ap Jku Kanutan 3 AQCHUL, 14 -
Mpuxoau ot npogaxba Ha He ABMKUMU UMOTH B 96
OTuyeTHa CTOWHOCT Ha NPoAaAeHMUTe UMOTH (aKTUBM U MaTepuanHu 3anacu) - (76)
O6wo 119 : 122

B npuxogute e HanpaBeHa BBbTPELWHOrpynosa eNMMUHaUMA Ha NPUXOAMTE OT Bb3HarpaxaeHWe Kbm OGCHVH{BBLIJ,O

OPYHecTso B pasmep Ha 38 xun.ns..

14. PA3XOAU 3A MATEPUANIU .
Axyapu = lOHK Axyapu — lOHK

2021r. 2020r.

BGN’000 BGN’000

En.eHeprua v TonnoeHeprua (2) (3)
FopWBO U pe3epBHM 4acTK 3a aBToMobWK (1) (6)
O6wo (3) (9)
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15. BbHLUHW YCNIYTU

Pa3xoau 3a Haemu

Pa3sxoam 3a TakCK M YNEHCKW BHOC

MecTHU faHbUM MU TaKCK

Pa3xoau 3a 3aCTPaxoBKM

Pa3xoau 3a NoAApbKKA M aAMUHUCTPATMBHO 0bcnyKBaHe Ha crpagm
M3roTesaHe Ha Na3apHK OLEHKKU

HOpnAUYHECKM U KOHCYNTAHTCKU YCAYTU

CuetoBogHo o6cnyweaHe M Ap wu Kanutan AOCKL,

Pasxoau npu npogax6a Ha UMOTH

Opyru pasxogu

AKTUB MPOMbPTUC AACHL
KoHconudupax mexduHeH huHaHcos omyem
30 fOHu 2021a.

O6bwo

Ainyapu — lOHK Ainyapu — OHK
2021r. 2020r.
BGN’000 BGN’000
(3) (12)

(4) (4)
(61) (61)
(1) (3)

7 (1)

(3) (3)
(5) (5)

(4) «

b (2)

(3) (4)
(84) (95)

B pasxoauTe 3a BBHILHM YCANYrKM € HanpaBeHa BbTPEelWHOrpynosa efiMMWMHaLMA Ha pasxodu 3a Bb3HarpaxjeHue Ha

o6cnyXBallo APYKeCTBO B pa3mep Ha 38 xun.ne.

16. PA3XO4UN 3A Bb3HATPAXOEHWUA U 3ANJIATU

finyapu — FOHKM Anyapu — lOHK

2021r. 2020r.

BGN’000 BGN’000

Bb3Harpa<aeHua v 3annaty (44) (97)

Pa3sxoau 3a coumanHo ocurypasaHe (7) (12)

O6wo (51) (109)
17. PA3XO4U 3A OBE3LLEHKA HA AKTUBMU

Aivyapu = lOHM Axyapu — HOHK

2021r. 2020r.

BGN’000 BGN’000

O6e3LeHKa Ha B3eMaHUA KANEHTK (1) -

O6wo (1) -

18. CAENIKKU CbC CBBP3AHU NTULLA

CeBbp3aHuM anua c lpynaTa ca akunMoHepuTe:

npeacTasnasawm 33,24% ot Kanutana Ha ,Aktue Mponbptuc” AACULL;

npeactasnasawm 9,06% ot kanuTana Ha ,AkTuB MponbpTHc”;
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AKTUB MPOMBPTUC AQCHUL
KoHconudupaH mexouHeH puHaHcoe omyem
30 lOHu 20212.

e [aenekc-97 EOO/, upes NpAKO aKLMOHEPHO yYacTve, npuTeasa 168158 6pona akuum, npeacrasnnsallm 7,67%
OT KanuTana Ha ,,AkTus MponbpTtuc” AOCULL;

e TOK Curnacue Afl, upes NpsAKO aKLUWOHEPHO y4acTue, nputexasa 152872 6poa akuuu, npeacrasnasawm 6,97%
OT KanuTtana Ha ,,AkTuB Mponbptuc” AOCUL; )

e YN® ,LKB-Cuna“, 4pes npsAKo akLUMOHEPHO y4acTue, nputexasa 152820 6poa akumm, npeactasnasawm 6,97%
OT KanuTtana Ha ,,Aktus Mponbptuc” AOCUL;

e Kanman Acetc MeHugmmbHT Afl, Ypes ynpasnasaHUTe OT Hero GoHAoBe, npuTexasa 109950 6poa akuum,
npeactaenasawm 5,01% ot kanuTtana Ha ,Aktue Mponbvptuc” ALCKL, KakTo cnegga:

e KocBeHO akuuoHepHo yyactue Ypes P Kanman Makc, nputexkasa 84000 6pos akuuum, npeacrasnasauim 3,83%
OT KanuTana Ha ,AkTus Mponbptuc” AOCUL;

e KocseHo aKumoHepHO yuacTue upes [1® KanmaH KanuTan, nputexasa 25950 6pos akuuu, npeacrtaBnasallu

1,18% oT KanuTana Ha ,AKTus NponbpTtuc” AACUL;

18.1. Bb3HarpaxKaeHuA Ha K/II0YOBUA YNPaBAEHCKN nepcoHan (CbBeT Ha aupekTopure)

Bb3HarpaxKaeHMeTo Ha KAo40oBKUA yNnpaBaeHCKW NepcoHan, BKAOYUTENHO OCUTYPUTENIHWN BHOCKHK, € KaKTO cneaBa:

Anyapu — lOHM Anyapu — lOHK

2021r. 2020r.
BGN'000 BGN’000
Bb3HarpamaeHua U OCUrypoBKH (29) (87)
O6wo (29) (87)

YcnoeuATa, NpU KOMTO Ca U3BBLPLUBAHKU CAENKUTE, HE Ce OTKNOHABAT OT NasapHUTe LeHU 3a I'IO,D,OﬁeH BWAO COAENKMWN.

19. AOXOA4 HA AKLUA
finyapu — FOHK fAinyapu — lOHK
2021r. 2020r.
®UHAHCOB pe3ynTaT B XUN. N8 (21) (92)
Bpoit akumm (xmn.) 2192 2192
[oxopa Ha aKuuMA B NeBa (0.010) (0.042)

20. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xoAa Ha obuyaiiHaTa cu OEMHOCT APYKECTBOTO MOMXe A3 Oble M3N0KEHO Ha Pa3sNMYHW GUHAHCOBM PUCKOBE, KOMTO
BKAIOYBAT: NasapeH PUCK (CbCTOM Ce OT BanyTeH PUCK, AUXBEH PUCK M APYT LLEHOBK PUCK), KPEAUTEH PUCK W JIMKBUAEH
PMCK.

O6WOTO ynpaBAeHWe Ha pUCKa e (GOKycMpaHo BBbPXY prp.HocfuTe Ha NpPOrHosupaHe Ha (GWMHAHCOBM nasapu MU 3a
MNOCTUraHe MMWHUMM3MPAHETO Ha MOTEeHUMaNHWUTE OTpULATeNHW edeKrTH, KouTo buxa mornn na ce OTPasAT BbPXY
$UHAHCOBUTE PE3YNTATU U CbCTOAHME Ha APYIKECTBOTO.

Tekywo ¢MHAHCOBUTE PUCKOBe ce WAEHTMOUUMPaAT, u3mepsaT M HabaoaasaT ¢ NOMOLLTA HA Pa3/IMUHU KOHTPO/HU
MexaHW3MK, BbBEAEHM 3a Aa Ce ONpeaenaT afeKBaTHM LEeHW Ha YCNyruTe, NPeaoCcTaBAHM OT APYMECTBOTO, 4a Ce OLEHAT
afeKBaTHO NasapHUTe 06CTOATENICTBA Ha U3BBPLUBAHUTE OT HEro MHBECTULMK U OpMKTE Ha NoAAbpKaHe Ha ceoboaHuTe

NMKBUAHU cpeacTsa, 6e3 Aa ce AoNyCKa HeonpaBAaHa KOHLEHTPaLMA Ha AafeH PUCK.
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Mo-gony ca ONWCaHM pasMyHUTE BUAOBE PUCKOBE, HAa KOWUTO € WM3NI0MEHO APYXECTBOTO NMpW OCbliecTBABaHe Ha
onepauunTe My, KaKTO U Bb3NPUETUAT NOAXOA NpW YNpasieHMeTo Ha Te3n pUcKoBe.

20.1.Na3apeH puUckK

MasapeH e PUCKDBT, Ye CNpaBeaInBaTa CTOMHOCT MAK BbaeluTe NapuyHKM NOTOLM Ha AaAeH aKTUB LWE BapupaT nopagu
NPOMEHU B NasapHUTe LeHW. [1a3apHUAT PUCK Ce CbCTOM OT BanyTeH, IUXBEH U APYT LEHOBU PUCK.

BanyTteH puck

[py»KecTsoTO He e M3N0MKEHO Ha BaNyTeH PMCK, 3all0TO OCHOBHO HEroBuTe Onepauyuu U CAe/KW ca AeHOMUHUPAHK B
6bArapcku nesa u/Mnu eBpo, LOKOAKOTO NEBLT € C PUKCUPAH KypC CNPAMO eBPOTO MO 3aKOH.

JIuxBeH pUcK

[py*ecTBOTO HE € U3/1I0MEHO Ha IMXBEH PUCK AOKO/IKOTO HEroBMTe B3eMaHUA W 3a4b/IXKEHUA HE Ca IMXBOHOCHM.
LieHoBM pUCK

[py»ecTBoTo € U3N0XKEHO Ha LLEHOBW PUCK, NPOU3TUYALL, OT NPOMEHUTE B NasapHUTE LeHW Ha HEABUKUMUTE UMOTH.
20.2.KpeguTeH puUcK

KpeAUTHUAT PUCK € OCHOBHO PUCKBLT, MPU KOMTO KAMEHTUTE M APYrUTe KOHTPAareHTH Ha ApY)KecTBoTo HAMa Aa 6baat B
CbCTOAHME Aa U3NAATAT U3LUAN0 U B 0BMYaIMHO NpeaBUAEHUTE CPOKOBE Ab/IKUMUTE OT TAX CYMMU NO Aen03UTH, TbProBCKK
M apyru B3emaHuA. OCHOBHWUTE PUHAHCOBM aKTUBM HA APYMECTBOTO HOCUTENMU Ha KPeAWUTEH PUCK Ca Napu4HU CPeacTBa B
6aHKOBU CMETKM (TEeKyLLK), B3EMaHUA OT KAUEHTU U APYTU KPaTKOCPOYHK B3emaHuA. CbbrpaemocTTa v KOHUEHTpauuATa
Ha B3eMaHMATa Ce KOHTPONMPAT TEKYLLO0 M CTPUKTHO OT QUHAHCOBWUA OTAEN, CbINACcHO YCTaHOBeHaTa MOAMTMKA Ha
OPYXecTBOTO. 3a UenTa exefHeBHO Ce Npasu npernej Ha OTKPWUTWUTE MO3SULMM NO KAWMEHTHU, KaKTO U MNOAydYeHUTe
NOCTBN/IEHMA, KATO Ce U3BbPLUBA PaBHEHWE U aHaNu3.

B3emaHMWATa OT KAMEHTU Ca NPeACTaBeHW B oT4eTa 3a GMHAHCOBOTO CbCTOAHWE B HETEH pa3mep, caej npucnagaHe Ha
HauucneHuTe obesLeHKW N0 CbMHUTENHU U TpyaHOCbBMpaemMu B3emaHua. TakuBa obesLeHKM ca HanpaseHU KbAEeTo U
KoraTo ca 6unmn Hanuue cbbuTua, naeHTudULMpaLLK 3arybu oT HecbbrpaeMocT CbrNacHo NPeAULLEH OMWUT.

banaHcoBaTa CTOMHOCT Ha PMHAHCOBMTE aKTUBW NPEACTaBAABA MaKCUManHaTa KpeauTHa eKcnosuumsa.

Tbproscku 1 Apyru B3emaHuA

EKCNO3MuMATa KbM KpeauTeH PUCK e B pe3ynTaT Ha MHOUBUAYA/HUTE XapaKTEPUCTUKKU Ha OTAENHUTE KAMEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMUTa PUCK OT CNaj B MKOHOMUYECKUTE NoKasaTe/IM B CTPaHaTa, Tbi KaTo Tesu dakTopu morat aa
OKaMaT BAWAHWE BbPXY KPEAUTHUMA PUCK. BCMYKM NpUMXoaM Ha OPYMECTBOTO Ce Ab/iKaT Ha NoAnvucaHu TbpProBCKM
[OroBOpPM 3a OTAaBaHe Ha MHBECTULMOHHU MMOTH NoA Haem. PbKOBOACTBOTO CYNUTA, Ye HAMAa KOHUEHTPaLUMA Ha KpeauTeH
PWCK.

PbKOBOACTBOTO Ha APYMKECTBOTO CK/KO4BA AOTOBOPU C KAMEHTH, OBMKHOBEHHO 3a Nepuoj No - AbAbI OT e4Ha PUHAHCOBA
roguHa u npusHasa 3arybu oT obesueHKa 3a Te3n KAueHTWU. Mpu HabnloAeHWeTO Ha KPeaWTHWUA PUCK KNMEHTUTE ce
rPYNMpaT No KPeaUTHUTE CH XapaKTePUCTUKK, BKAIOUMTENHO W AaNK Te ca GDU3NMUECKO UK I0PUANYECKO NULE, BPEMEBU
npodun, Nagex v CobllecTeyBaHe Ha NnpeauLHU GUHAHCOBK 3anvAHeHHn.

[pyxecTBoTo Hauucnaea o6e3LeHKa, KOATO NpeacTaB/iABa HerosaTta NpuMbaAM3nMTeNHa OLEHKa 3a Bb3HMKHaNKW 3arybu no
OTHOLIEHWE Ha TbPrOBCKUTE W APYrA B3EMaHMA.

Mapu u napuyHu exeusaneHmu

[py¥ecTBoTo pasnonara ¢ Napu U NapuyHU eKBusaneHTu kbm 30 KOum 2021, sb3nusawwm Ha 88 xun. nesa (31.12.2020r.:

408 xwmn. nesa), KOETo Npeacrtaenfaea MakCMmMmanHata UM KpeauTHa eKCcnosnuua. MapuTe 1 NnapuyHUTE EKBMBANEHTH Ce
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HamupaT B 6aHKOBM M GUHAHCOBU MHCTUTYLLMM, OLLEHABAHM N0 NocnegHa MHGopmaumsa ot cboTBeTHUTe baHku ¢ ( BBB- )
3a PaidaiizeHbank AL,

20.3.J/luKBMAEH PUCK

JTUKBMAOHMWAT PUCK Ce M3pa3ABa B HeraTMBHaTa CMTyaLuua ApYXKecTBOTO Aa He bbe B CbCToAHME Aa nocpellHe 6e3ycioBHO
BCUYKM CBOWM 3aA4b/MEHMA CbrAacHO TeXHWA naje. To NpoBeMaa KOHCepBaTUBHA NO/MMTMKA MO ynpasieHWe Ha
NUKBUAHOCTTA, Ype3 KOATO NOCTOAHHO NOAABbPKA ONTUMANEH NMKBMAEH 3anac NapuyHKU cpeacTea u gobpa cnocobHocT
Ha GUHAHCMpPaHe Ha CToNaHCcKaTa cu A4eMHOCT. TeKyL0 MaTypyTeTbT U CBOEBPEMEHHOTO OCBLLECTBABAHE Ha NallaHuATa
ce cneau ot GpUHAHCOBMA OTAEN, KAaTo Ce NOAABLPIKA exefHEeBHa MHPOPMALMA 33 Ha/NMYHWTE NapuyHW CPeAacTBa U
npeacToAalmMTe naawaHmna. CeobogHUTe cpeAcTBa ca MHBECTUPaHUW B KPAaTKOCPOYHW AEN03UTH NpW NOAXOAALLM TUXBEHU
paBHULA.

[py»KecTBOTO yNpasnsBa MMKBUAHWA PUCK Ypes NoAAbpKaHe Ha afeKBaTHW pesepsu, 6aHKOBU 0BNeKYeHUn U pesepsu
33 3aemMu, KaTo HenpekbcHaTo Habnwogasa NPOrHO3SHWUTE UM pPeanHWUTE NapUYHK NOTOLM, KAaKTO M Ype3 CbyeTaBaHe Ha
npodunun Ha nagexa Ha GUHAHCOBUTE aKTUBM W NACUBH.

20.4. YnpaBneHue Ha KanuTa/ioBUA PUCK

OcHoBHaTa UeN Ha ynpas/JIeHWeTO Ha KanuTana Ha APYXKecTBOTO e fa Ce OcUrypu crtabuneH KpeguteH perTUHT W
KanuTanoBu NOKasaTenu, ¢ ornes NnpoabaKaBawoTo GyHKUMOHMPaHe Ha BusHeca U yBeanYaBaHe Ha CTOMHOCTTa My 3a
aKkuunoHepute. [lpy)ecTBoTO ynpasaABa KanuTanosaTa CU CTPYKTypa U A U3MeHA Npu HeobxoaMMOCT, B 3aBUCMMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE YCN0BUA. [IpyHecTBOTO CAeAM NasapHaTa cU Kanutanusauma, KOATO MMa NPAKO BAUAHUE
BbPXY CTOWHOCTTa My 3a akunoHepuTte. OCBEH TOBa APYKECTBOTO CNeAWM HUBOTO Ha COBCTBEHUA KanuTan, NpUBAEYEHUTE

cpeacTtea, CbOTHOWEHWE NPUBEYEHW CPeaCTBa KbM coBCTBEH KanWTan, KAaKTO U CbOTHOLLUEHMETO MMOTU KbM COBCTBEH

KanuTan.
30.06.2021 31.12.2020

BGN’000 BGN'000

OcHoBeH KanuTan 19728 19 728
MpeoueHbYHU pesepsu . 423 432
MpemuiiHn pesepeu 473 473
®urHaHCcoB pe3yaTar 752 1992
06uwo cobcTBeH Kanutan 21376 21397
Heasvxumu MMoTH (npunoxeHue 3) 19 399 19 399
3aab/IKeHUA 1193 1455
KoepUUMEHT Ha 3aANBKHANOCT (3aABAKEHUA KbM COBCTBEH KanuTtan) 0.06 0.07
MmOTK KbM COBCTBEH KanuTan _ 0.91 0.91

21. CbBUATUA CNEQ OATATA HA BAJTAHCA
Cnep Kpas Ha OTYETHWUA NepUof He ca HacTLNUAKM CbBUTUA, KOUTO BrUXa MOF/IM [@ OKaKaT CbLIECTBEHO BAMAHWUE BbPXY

UMYLLECTBEHOTO M GUHAHCOBOTO CbCTOAHME Ha MpynaTa B bbaelue.
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22. U3ABJIEHUE BbB BPb3KA enuaeMu4HOTO pasnpocTpaHeHune Ha COVID-19

BbB Bpb3Ka C pasnpocTpaHeHueTo Ha COVID-19 cbrnacHo Pewenue Ne 426 ot 26.05.2021 r. e yAb/AKeH CPOKbLT HA
M3BbHpeAHaTa envaemMmuyHa obctaHoBKa Ao 31 asryct 2021 r. ( obaseHa ¢ Pewenue Ne 325 Ha MUHUCTEPCKUA CbBET OT
2020r.)

PbKOBOACTBOTO HE MOMe [a OLUeHM Kakeu 6uxa 6uauM eseHTyanHuTe nocneguuu 3a GpaHila M NO-KOHKPETHO 3a
MKOHOMMYECKOTO CbCTOAHUE Ha APYMKECTBOTO, HO Cb3AanaTta ce CUTyallMa HOCKU PUCK OT 3abaBAHe MK NpeKpaTABaHe Ha

M3NbJAHEHMUETO Ha MHBECTULUMOHHUTE HaMepeHUA Ha QPYHeCTBOTO.

HacToawmaT otyeT e ogobpeH ot CO Ha Aktus Mponbptuc AOCUL, Ha 05 Asryct 2021r.
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