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ITOJUUIEH ®UHAHCOB OTYET 3A 2014 roa.
OAHTHPAH

IMpuioxkenus KbM rogjumens guHancos oryer 3a 2014 r.
1. O6ma uadopmanusg

Vanuna AJICULL e peructpupano Ha 26.04.2007 r. mo dupmeno aeno 6405 no onuca Ha Coduiicku
rpaacku b 3a 2007 r. Cemanviuero Ha apyxectBoto ¢ B Penybnuka bwarapus, rpag Codus, oduinHeKH
paiion O6opuiile, aapechT Ha ynpasinenue e O0yn. Bacun Jlecku Ne 109, Codus 1000. EauHHMAT uaeHTH-
duxauunonen Homep (EUMK) na Yanuna AJICHUILL no EMK e 175276565.

JIpyKeCTBOTO € PerucTpUpaHo B JaHbUHWS PErucThp MO 3aKOHA 3a JaHbKa BbpPXY HobOaBeHaTa CTOIHOCT
(«31IC») ¢ nanbueH Homep BG175276565.

JeliHocTTa Ha OpY’KECTBOTO € peryiupaHa oT 3aKoHa 3a APY/KECTBaTa ChC CMELMalHa W MHBECTHLMOHHA
uen. Ha 04.09.2007 r. Yanuna AJCHL] nonyun ot Komucusra 3a duHancos Hanzop («KDH») paspewenne
3a IeHHOCT KaTo aKLMOHepHO APYIKECTBO ChC CreLManHa MHBECTULMOHHA Liefl 3a CEKIOPUTH3HPAHE Ha B3e-
MaHHWs M OT Ta3u JaTa uMma cTaTtyTta Ha nyonuuHo apysxecteo (pewenue 1 194-JICHLL na KOH).

JIpy>KeCcTBOTO € W3BBPIUMIIO EMUCHATA HA AKLIMK OT MbPBOHAYAJIHOTO YBEIHYEHHE Ha KanuTaa.
Ot 16.10.2008 r. akuuKTe Ha ApYy’KeCTBOTO ce ThprysaT Ha buarapckara gponnosa Gopca.

[TpeameTsT Ha aeiiHocT Ha Yinuna AJJCHLL BritouBa MHBECTHPAHE HA NMapUYHMTE CPeACTBa, HAOpaHHu 4Ypes
M37aBaHe Ha LEeHHHW KHIXKA, BbB B3eMaHHWs (CEKIODHMTHM3allMd Ha B3eMaHM#A), MOKYNKo-npojaxda Ha
B3€MaHHs, KAKTO W W3BbPLIBAHETO HA JPYIM ThPrOBCKH JeHHOCTH, NPAKO CBbP3aHH C MOKYMKO-NpoadxbdaTa
W/MJ1 CEKIOPMTH3ALIMATA HA B3EMaHMS.

JIpy’KecTBOTO MMa eJHOCTeNeHHa CHCTeMa Ha YIMpaBjleHHe Mo cMmuchia Ha un. 219 Teprosckus 3akon
(«T3») 1 ce ynpaensBa OT CbBET Ha AUPEKTOPHUTE B ChCTAB:

e Mapus [letanoBa [latapuHcka, npeaceaares Ha CbBETA HA AUPEKTOPUTE:

o CrunusaH Bnagumupor XpHCTOB, HJIeH Ha CbBETA HA JUPEKTOPUTE;

o lpaiino [lenues [lenueB, 3aMecTHUK-NIpe/IceAaTeN HA ChBETA HA AUPEKTOPHUTE.
JIpy’KecTBOTO ce NMpeAcTaBNABa OT H3MBJIHUTENHUA AupekTop CTHanaH Brangumupor XpHcToB.
Kbm natata Ha moJaBaHe Ha OTHETa APYJKECTBOTO HAMa OTKPHUTH KIIOHOBE.

CpencTsa 3a Bpb3Ka:
Daxc (+3592) 9810123
EnextponHa nowa office@ulpina.net

YJINMMHHA, akunoHepHo APY#ecTBO ChC CHEUHATHA HHBECTHIHOHHA He
Oyn. «Bacun Jlescxun Nel09, Codms 1000, 5enrapun

Ten. (+3592) 9805192, dakc (+3592) 9810123, office@ulpina.net

nan. Ne BG175276565 (3J1/1C). 6ankora cmetka npu Muecctoank AJl
(neeore) BGT75 IORT 8094 1000 0008 00 6ankos koa: IORTBGSF
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OCHOBHMAT KanuTa1 Ha YinuHa AJICHLI xsM faraTa Ha MogaBaHe Ha OTYeTa e 650.000.00 (wecToTHH M
METAECET XUIIAaHN) JieBa, pasnpeesneH Ha 650,000 6posi OGMKHOBEHH MOMMEHHH aKLUMH ¢ MPaBO Ha rinac or
Knac A, ¢ HoMuHasHa cToifHocT 1.00 1eB BesKa.

AKUMHTE Ha [PYKECTBOTO ca M3JaNeHH OGE3HATUYHO M ce peructpupar ot Llentpanen nenosurap AJl
(upmero aeno 10924 no onmca Ha Couiicky rpaacku cb 3a 1996 r., Copus, yn. Tpu ymu Ne 10.

banka — nenosutap Ha apyskectBoto € TB Husecrbank AJl, bupmeno neno Ne 23891 no onmca ma
Coduiickn rpaacku cba ot 1994 r., Codus, Gy Buarapus Ne 83A, upes wiona cu Butowa — Codhs,
Codus, 6yn. Burowa Ne 93.

Obcnyxeaim apyxectsa ca GuHaHcoBuTe Kbiu Xbpees Ko. KJA, dpupmero neno Ne 21085 o onmca Ha
Codwuiicku rpaacku b1 ot 1993 r., Codus, 6yi. Bacun Jlesckn Ne 109 1 ®axrop H. H. AZl, upmeno aeso
Ne 6091 no onuca Ha Coduiickn rpaacku csa ot 1997 r., Codus, xk. Toue Jenues, 6yn. Buarapus — II pa
yact, 61.22A, BX.A, eT.5, an.21.

CuertosoactBoro Ha Vanuua AJICHUL ce Boau ot ®axTop U.H. AJl, bupmeno aeno Ne 6091 no onmca na
Coduiickn rpaacku cba ot 1997 r., Codus, xk. Toue denues, Gy Bearapus — Il pa uact, 6:1.22A, Bx.A,
er.5, an.21.

2. Ocuosa 3a usroresne Ha FogumanTe pHEAHCOBH OTHYeTH

CobriacHo jaeficTBalioto B BBArapus cHeTOBOAHO 3aKOHONATENCTBO, (DMHACOBHTE OTUETH Ha YirmuHa
AJICHLL ca m3roTBeHH B CHOTBETCTBHE C BCHYKHM MexayHapoaHH CTaHAApTH 3a (DUHAHCOBH OTHYETH
(MC®O), kouTo ce CbCTOST OT: CTAHAPTH 33 (PMHAHCOBM OTYETH M OT THIKYBaHMs Ha Komurera 3a
passcHeHns Ha MC®DO (KPMC®O), onobpern or Cheeta no MexayHapOIHH CUETOBOIHM CTaHAapTH
(CMCC), u MeskayHapoHUTe CYETOBOAHM CTAHAAPTH M ThIAKYBAHMATA Ha [lOCTOSHHMS KOMMTET 32
passchaBane (IIKP), onobpenn or Komurera no MexayHapoauu cuetoBoanu cranaapti (KMCC), kouto
eexTHBHO ca B cuna Ha | sHyapu 2014 r., u kouto ca npuetn ot Komucusra Ha EBponetickus cbios.

Hpysxectsoro npuiara MCDO ot yupensBaneto cu. He ca M3BbpLIBAHM KOPEKLMH 3a CBIIOCTABMMOCT Ha
JIaHHWTE W BBPXY MPEICTaBIHMUA FOAMIIEH (PMHAHCOB OTHET HE Ce OTPa3ABaT KaKBUTO M ja € Apyry edektu
oT npemuHasane keM MCOO.

JlpysKecTBOTO BOAW CBOMTE CYETOBOAHM perucTpu B Obarapcku ne (BGN), koiito mpuema 3a oTueTHa
Ba/yTa 3a npeactasHe. [laHHuTe B OT4eTa 3a (PMHAHCOBOTO CBLCTOSHHE M MPUIOKEHMATa KbM HEro ca
MPeCTABEHH B XHJISA/IM JIEBA, OCBEH aKO HELLO APYro M3PHYHO HE € YKa3aHo.

['ouHUAT PHHAHCOB OTYET € U3rOTBEH MPHU Cra3BaHe HA MPUHLMNA HA HCTOpHYEckaTa LieHa. Kbaeto Tosa
ce usuncksa oT npunoxumure MCC 1py:KecTBOTO 1€ M3MO3Ba MPHBEKIAHE KbM MaszapHuTe 1eHH (“mark-
to-market™), 3a koeTo 1ie ObAAT H3BBPIIEHH CHOTBETHH OMOBECTABAHUSL.

DUHAHCOBUAT OTYET € ChCTABEH MNpH CliasBaHE Ha NpHHLIKIA Ha JAeHcTBaloTo NpeanpUuiaTHe.

3. IIpoMeHH B C4€TOBOIHATA MOJHTHKA

3a Texkywara (MHAHCOBAa rOAMHAa [APY/KECTBOTO € MPHEN0 BCHYKHM HOBH HW/WIW pPEeBU3HPAHU
CTaHJapTH M TBAKYBaHHA, u3janeHu ot CbBera no MexayHapoaHHu cueToBoaHM ctaHaaptu (CMCC) u
pecn. oT Komutera 3a paszsicHeHus Ha MC®DO, kouTo ca OMaH YMECTHHM 32 HEroBaTa AeiHOCT.

Or BB3MPHEMAHETO Ha TE3W CTaHIApPTH W/HIH TBIIKYBaHHA, B CHJIa 3a MEPHOON 3aMnovBallld Ha 1
AHYapH 2014 r., ca NMpPHETH B CYETOBOAHATA [MOJIMTHKA HA APYXKECTBOTO HAKOH HOBH H pasuiHpABaHETO Ha
YCTaHOBEHHW ONnOBECTABaHHA, 0e3 ToBa Ja AoBede 10 ApYyru E(})BKTH B KJ'IE!CHd)HKﬁL[HHT& HJIIH OLEHKaTa Ha
OTACJIHH OTHETHH 0beKkTH U Oonepanmm.

Tesu CTaHaapTH H ThJKYBaHWA BKJIKOYBAT:
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o MCC 27 (usmenen 2011 2.) Camocmosmennu gpunancosu omvemu (6 cuia 3a 200UmHu nepuodu om
01.01.2013 2. — npuem om EK — 3a 3a0vadicumenno npuiaeare 6 Egponeiickus cvio3 3a 200uuLHu nepuoou,
sanoysawu Ha wtu caed 01.01.2014 2.). CtaHaapThT € npeu3gajeH ¢ NPOMEHEHO HaMMeHOBaHWe, KaTo
YacTTa OT HEro, KOATO € ChAbpPiKajia paMKaTa OTHOCHO ChAbPKAHHUETO. KPUTEPUHMTE M TEXHOJIOrHATa Ha
M3rOTBAHE HA KOHCOJNIMOMPaHWTE (DMHAHCOBM OTHETH, € U3LsIo obocobena B HOB craHaapt — MCDO 10
Kouconuaupanu ¢uHaHcoBu oT4eTu. [0 TO3M HauyuMH B CTaHAapTa OCHOBHO Ca OCTaHAllM NpaBuiaTa 3a
OTYMTAHE W OLEHSIBAaHe HA WHBECTHLIMM B [IbLIEPHU, ACOLMMPAHM W CBBMECTHM MPEANPUATHS HA HHUBO
CaMOCTOSATE/IHM  OTYETM HA MHBECTUTOPU B KayeCTBOTO MM Ha JApYKeCTBa-MaHKHU, MHBECTUTOPH CbC
3HAYWTEJTHO BJIMSHUE U KOHTPOJIUPAIIK ChAPYKHULM B CbBMECTHH MPEANPUATUS, KAKTO U CrieUMPUYHNTE 3a
TO3M THIT OTYETH OMOBECTABAHUA,

e MCC 28 (usmenen 2011 2.) Hugecmuyuu 6 acoyuupanu u Cb8MecmHu npednpusmus —(6 cuia za
200uwHu nepuodu om 01.01.2013 2. — npuem om EK - 3a 3a0vixcumenrno npunrazane 8 Egponetickus ¢vioz 3a
200uwHY nepuooy, sanousawu na uiu cied (01.01.2014 2.). CtaHAapTbT € C NPOMEHEHO HAWMEHOBaHHE H
o0XBaT M BK/IIOYBA paMKaTa 3a OTYMTaHE MO METOAAa Ha COOCTBEHMS KalMTajl B KOHCOJIHIMPaHWTE
(hMHAHCOBH OTYETH KAKTO HAa MHBECTULIMMTE B aCOLMHMPAHUTE, TAKA M B CHBMECTHHTE MPEANPHATHS, KOMTO
nocera ca 6unu non oboxeara Ha MCC 31 CnBmecThu npeanpusatus, a ot 01.01.2013 r. B choTBETCTBHE €
HoBusg MCDO 11;

e MCC 32 (npomenen) Qunarncosu uncmpymenmu: Ilpedcmaesane (8 cuna 3a 200umHU nepuoou om
01.01.2014 2. — npuem om EK) — omnocHo nemupane (KomMneHcupane) Ha YuHaHco8u akmusu u (Huuancosu
nacueu. Te3n NPOMEHU ca CBBbP3aHU C YTOYHEHHE OTHOCHO MPHJIOKEHHWETO HA TpaBujiaTa 3a HeTHUpaHe Ha
(GuHaHcoBH MHCTPYMeHTH. OCHOBHO Te Ca B YETUPH HACOKHM: a) M3SACHSIBAHE HA 3HAYEHUETO Ha pasdupaHeTo
3a ., TEKYLl0 3aKOHOCHOOpPa3HO MPWIOKMMO TMPaBO 3a HeTHpaHe; 0) NMPUIOKEHWETO 3a eJHOBPEMEHHA
peanu3ailus ¥ criopasyMeHHe 3a ype:KJaHe; B) HETUPAHE Ha CyMH MPeJoCTaBeHH KaTo rapaHuus: r) Mapkara
3a MpUJIaraHeTo Ha M3MCKBaHHUATA 32 HETHPaHE;

e MCPQO 10 Koncorudupanu punancosu omyemu (8 cuna 3a 2oduwnu nepuoou om 1.01.2013 2. —
npuem om EK - 3a za0wvnocumenno npunazane ¢ Egponelickus cvio3 3a 200Uuny nEpUOOU, 3aN04EALYU HA
unu creo 01.01.2014 2.). IIpexoduu pasnopedbu (6 cuna 3a 200uWHU Nepuool, 3anNo48au Ha Ui creo
01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omuocHo npunazanemo Ha CMAaHoapma 3a nepeu nbii.
To3su crannapt 3ameHs B 3HauutenHata My 4act crapus MCC 27 (KonconuaoupaHu W MHOMBUAYAJIHH
¢unaHcoeu otuyetn) u [IKP PassicHenue 12 (KoHconupauuss — MPeanpHATHS CbC  CHELMAIHO
npeaHazHadeHue). OCHOBHATa My LieJl € Jia Ce YCTAHOBST MOJ00PEHU NPUHLMITUTE U HAYWHA HA U3TOTBSIHE W
npejacTaBsHe Ha (UHAHCOBM OTHETH KOraToO €JIHO MpPEANpUATHE KOHTPOJIMpa €IHO WIM TOBEYE [PYIH
npeanpuaTis. Toil naBa HOBO onpeje/leHHe HAa MOHATHETO ,,KOHTPOJA™, CHABPKALIO TPH KOMIIOHEHTA.
onpezess KOHTPOABT KAaTO eAMHCTBA 0a3a 3a KOHCONMMAALMS W Jama Mo-noJApoOHU MpaBuia W HACOKH 3a
OLIEHSIBAHE HA HATMYHETO HAa OTHOIUEHHMA Ha KOHTpoJ. CTaHAapTHET YCTAHOBABA H OCHOBHHTE 3a1bJKUTE/IHH
Mpasua ro TeXHOIOruaTa Ha M3roTBAHETO Ha KOHCOIUAUPAaHH (PMHAHCOBU OTYETH;

e MC®O 11 Cvemecmnu cnopasymenus (6 cuna 3a 2o0uwHu nepuodu om 1.01.2013 2. — npuem om

EK - 3a 3adwnocumenno npunazane ¢ Esponeiickus cvios 3a co0umnu nepuoou, 3anousawy Ha i cieo
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01.01.2014 2.). Ilpexodnu pasnopedbu (e cuna 3a z00uunu nepuoou, sanoueawgu Ha uau creod 01.01.2013 ». —
npuemu om EK om 01.01.2014 2.) — omnocno npunazanemo na cmandapma 3a nepeu nem. To3n ctaHaapT
samers MCC 31 Jlanose B chBMeCTHH mpeanpustvs), k1. u [IKP 13 CnBMmecTHO KOHTPOJIMPaHH
NPeANpHATHA — HEMapu4YHH BHOCKH OT KOHTPOJIMpALMTE CBHAPYKHHIM. Toil BbBEXKIA caMmo JABa TUMa
CHBMECTHM COpasyMeHUs — CbBMECTHH A€HHOCTH H CbBMECTHH JIPY’KECTBA, KATO YCTAHOBEHUAT KPUTEpPHii
3a Knacuukauns He € npasHata (opMa, a ChIIHOCTTA HA [PaBaTa M 3abJDKEHHATA HA BCAKA CTpaHa B
KOHKPETHOTO CriopasyMeHue, T.€. 1ay ca Nnpasa BbpXY akTHBHTE W NACUBUTE, PECIL. PA3XOAHTE U NPUXOANTE
OT CbBMECTHOTO CMOpa3yMeHUe /CbBMECTHA AEHHOCT/, HITH ca NpaBa BbPXY HETHHUTE aKTHBH OT ChbBMECTHOTO
CriopasyMeHHe /ChBMECTHO ApykecTBO/. CTaHAapTBT NpeMaxBa ONUMATA 33 MpHJaraHe Ha MeToa Ha
[IPOMOpUHOHAIHA KOHCOMMAALMA W Hajara [MO/I3BAaHETO Ha METOAa Ha COOCTBEHHMA KanuTal [pH
KOHCO/IM/JIaLMsA Ha ChBMECTHO KOHTPOJIMPAaHH APYIKECTBA.

* MC®O 12 Onosecmasane na yuacmus @ opyau npeonpusmus (8 cuna 3a 200UMHU REPUOOU OM
1.01.2013 2. — npuem om EK — 3a 3a0vaicumenno npunaeane ¢ Eeponeiickus ¢v103 3a 2o0uunu nepuoou,
sanousawu Ha uiu cred 01.01.2014 2.). Ilpexodnu pasnopedbu (& cuna 3a 200umHY NepuodU, 3anouealyu Ha
unu creo 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omuocno npunazanemo na cmandapma 3a
nvpeu nem. TO3W CTaHIApT BbLBEXKJAa HOBA paMKa OT W3MCKBaHMS KbM 00XBATA HA OMOBECTABAHUATA B
KOHCONMAWpaHUTe (PUHAHCOBU OTHETH OTHOCHO YHYacTHATA Ha OTYMTALLOTO C€ MPEANpPUATHE B APYIH
APYXKECTBA W NPEANPHATHS, KOUTO Ca [AbIIEPHH, ACOLMUPAHH CBBMECTHHM, WJH HEKOHCOIHIHPAHH
CTPYKTYPHH MPEANPUATHA, BKIl. KbM ChAbPKAHHETO HA HHOOPMALIMATA, 32 /1 C& OCUTYPH BB3MOXKHOCT J1a
pasyMHa MpeLeHKa Ha e(eKTUTE U PUCKOBETE OT T€3H y4acTHs;

* MCC 36 (npomenen) Obesyenxa na akmugu (8 cuia 3a 200uwny nepuoou om 1.01.2014 2. — npuem
om EK) — ommnocno onosecmasanus 3a 6b3cmanosumama cCmouHocm Ha HeuHancosu axmueu. Tasu
NpoMsHA € CBbp3aHa ¢ HEOOXOAMMOCTTa OT JIMMHUTUPAaHE HA ONpeIeNeHH OMOBECTABAHMsA OTHOCHO
Bb3CTaHOBMMATa CTOMHOCT no peaa Ha MCC 36 BbB Bpb3ka ¢ M3uckBaHusita Ha MC®O 13, npu
MpHIaraHeTo Ha METONMKM 3a M34YUCIEHHE Bb3CTAHOBMMA CTOMHOCT Ha HE()HHAHCOBH AKTUBU 110
crnpaBe/iMBa cToHHOCT 6e3 pa3xoau 3a npogaxba;

e MCC 39 (npomenen) Punancosu uUHCMpYMeHmu: NPUHAGAHE U OYeHABaHe (8 cuna 3a 200uuiHU
nepuoou om 1.01.2014 2. — npuem om EK) — omHnocHo npexevpiasiHemo Ha 0epusamuéu i 3anazeanemo Ha
BbIMONCHOCMMA 30 NPUTASAHE HA CYeMOBOOHOMO omyumane na xedxcuparemo. Tazn npoMaHa e cBbp3aHa
C MPOMEHHU B HAKOW OTAEIHH 3aKOHOJATENICTBA, B KOWTO C&€ BMEHABA Ha CyOeKTH, H3MON3Ballli AepHBATUBHH
MHCTPYMEHTH HeTbPryBaHM Ha Oopca, Oa TH MPEeXBbPAAT KbM LUEHTPAAM3HpaH oOpraH (KJIMPHHIOBa
opraHMzalMs/areHuMs), 3a Ja 3ana3aT Bb3MOJKHOCTTA 34 M3MON3BAaHE Ha XEUKMpHE 3a (DUHAHCOBO -
CYETOBO/HH LIEJH;

o KPMC®O 21 3aocwnxcenus 3a danvyu 1 maxcu (8 cuaa 3a coouwnu nepuoou om 1.01.2014 2. —
npuem om EK) — omuocno nanozu om cmpana Ha npasumencmsomo. ToBa pa3ssCHEHHE [1aBa HACOKU
OTHOCHO KPHUTEPHMTE 3a MpH3HABAHE HA 3ab/DKEHHS 3a ABPIKABHH TAKCH, NaHbLM, H APYIH NOJ0OHM CYMH,

HANO0KEHW OT CTpaHa Ha Obp:KaBaTa BbB BPb3Ka CbC 3dKOHH H peryjalHH, KOHUTO Ca HU3BLH oOxBara Ha

MCC12;
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KbM maTaTa Ha u3aaBaHe 3a 0J00pABaHe HA TO3M (PMHAHCOB OTYET Ca M3/a[EHH, HO HE Ca BCE OILE B
CHJ1A 3a FOJIMILHY NEPUOH, 3anoyBaiuyd Ha 1 suyapu 2014 r., HIKOJKO HOBW CTaHapTH U PA3ACHEHHUA, KAKTO
M MPOMEHEHH CTAHAAPTH W pa3iACHEHUs, KOMTO He ca OWid MpUeTH 3a TMO-PaHHO TMPHIOKEHHE OT
apyxecTsoto. OT TAX PHKOBOACTBOTO € MPELEHWIO, 4e CleJHHTe OMXa MMaiu NOTEHUMaleH epeKT B
ObJele 32 MPOMEHU B CYETOBOAHATA MOJIMTHKA M KnacH(HUKaUMSTA H CTOMHOCTHTE HA OTYETHU 00SKTH BbB
(h)MHAHCOBWTE OTHETH HA APYHKECTBOTO 3a CJIEABALLH MEPHON, 8 MMEHHO!

o MC®O 9 Qunancosu uncmpymenmu (8 cuaa 3a 200uwnu nepuodu om 01.01.2018 2. - ne e npuem
om EK). To3u CTaHAapT € HOB CTaHAapT 3a (PMHaHCOBHTE MHCTPYMeHTH. KpaliHOTO My npeiHasHaueHue € 1a
zamectH m3Lano MCC 39. TpoekThT Ha MOAMSAHATA ¢ HOBHMS CTAHAAPT € npeMuHan npes Tpu dasu: dasa |
Knacupukaumus v oueHsBaHe Ha (UHAHCOBMTE aKTHBM M nacusu; (asa 2 CHETOBOJHO OTHMTAHE HA
XeJknupaneTo; u_asa 3 MeTonosorus Ha onpeaensiHe Ha obesuenkata. [Tonacroaumem MCDO 9 e usnasan
Ha YETHPH MbTH, npe3 M.HoemBpu 2009 r., npe3 m.okromspu 2010 r., npes m.Hoemspn 2013 r. u
OKOHuaTeaHo npe3 M.ronu 2014 r. ®@asa | Knacudpukauus u oLeHsBaHe Ha (PMHAHCOBUTE aKTUBH M NAcHBY —
¢ MbPBUTE W3JlaHus Toi moaMens Te3u yacTu Ha MCC 39, KouTo ce OTHACAT 3a KiacH(UKaLMATa U OLleHKaTa
Ha (huHAHCOBWTE MHCTPYMeHTH. Tolf ycTaHOBSBA HOBW MPUHLMIN, MPaBUIIA W KPUTEPHH 32 KIacn(pHKaLus,
OLIEHKAa M OTNHMCBaHe Ha (PMHAHCOBUTE aKTMBW M NMAacHBH, BKJI. Xxubpuanute norosopu. MCDO 9 pbeexaa
M3MCKBaHe KilacuuKkaumsTa Ha (UHAHCOBHUTE aKTHMBM jJa Obaa npasBeHa Ha Oasza OusHec mojena Ha
NPEeANPUSTHETO 3@ TAXHOTO YTIPaBIE€HWE W HAa XapaKTEPUCTHMKUTE HA NOrOBOPEHUTE MapH4HW MOTOLM Ha
choTBeTHUTE akTuBH. Onpeaens caMo JBe OCHOBHM KaTeropMM OLIEHKH — [0 aMOpTH3MpyemMa W 1o
cnpaseuBa croiiHocT. HoBuTe npasuia wie A0BeAaT 10 MPOMEHH OCHOBHO B OTYMTAHETO HA (DMHAHCOBH
aKTMBH KaTO ABJAMOBH HWHCTPYMEHTM M Ha (MHAHCOBM MAaCHBM TPUETH 3a OTYWTAHE MO CHpaBeUIMBa
CTOMHOCT npe3 TeKyluTe neyanou W 3aryom (3a kpeautHus puck). OcobeHocT npu  Kiacu(pHKauusaTa v
OLIEHBYHUS MOJIEN 3a ((UHAHCOBHTE aKTUBH M0 CIpaBe/IMBa CTOHHOCT € JlobaBeHara KaTeropus — ¢ oleHKa
M0 CnpaBe/UIMBa CTOHHOCT Mpe3 [pyrus BceoOXBaTeH [A0XOJ (32 HAKOM JBJIrOBH M KanuTanoBy
uHcTpyMenTH). Paza 2 CHETOBOAHO OTUUTAHE Ha XEKHPAHETO — 3a LIe/ITa e npueTa HoBa riasakbm MCDO
9, ¢ KOATO Ce BbBEKAAa HOB MOZEN 3a CYETOBOJHO OTHMTAHE Ha XE/PKHPAaHETO, KOMTO r103B0JIABA
Noc/e10BaTeHO M LIOCTHO OTpa3sBaHe Ha BCHYKM (PMHAHCOBM M HE)UHAHCOBH PMCKOBHM EKCMO3HLIHM,
00eKT Ha onepauMy Mo Xe/UKHPaHe, U OT Apyra — 1no-100po npeacTaBsiHe Ha A€HHOCTUTE M0 yNpaBieHHe Ha
pucka BbB (DMHAHCOBMTE OTYETH, OCOOEHO Ha Bpb3KaTa MM C Xe/DKMpalHMTe CAEIKM W Ha o0XBata W Buad
JOKYMEHTAll|sl, KOATO na ce u3non3ea. Chlio Taka ca noAoOpeHM M3MCKBAHMATA KbM CTPYKTYpaTa,
CHABPKAHMETO M MOAXO0AAa HA MpeACTaBIHE Ha OMOBECTABAHMATA M0 XEIKMPAHETO. JOMbIHUTETHO,
BbBEJEHA € OMNUMATA OTYMTAHETO Ha TPOMEHHMTE B CMpaBeATHBaTa CTOHHOCT Ha COOCTBEHMTE IBLJTOBE.
OLIEHSBAHM M0 CMpaBe/IuBa CTOWHOCT npe3 rnevandara unu 3arybara, HO B 4acTTa, AbJKallla Ce Ha MPOMEHH
B KAaueCTBOTO Ha coOCTBeHATa KPeaMTOCNOCOOHOCT HA [PYXKECTBOTO, Ja Ce MpeacTaBs B JApPYrus
BceoOXBaTeH N0X0 BMECTO B mewandara unu 3arybara. [peanpustus, npunaraiwn MCC 39, me morat na
MpHeMar KaTo MOJIMTUKA TasH OTLMS, a ChLIO TaKa, Te Le MOraT Jia NpoabJ/uKaT Ja NpUiaraT M3HCKBaHHATA
3a CHETOBOJHOTO OTYMTAHE HA XEIKMpaHe Ha CrpaBelMBa CTOMHOCT HA JIMXBEHA €KCIIO3MLIMS CrOpea
nzuckBanusaTa Ha MCC 39, gopu u cnen kato MC®@O 9 Bnese B cuna.@asa 3 MeTo100rus Ha onpeiensHe
Ha obe3lieHKaTa - MpOMsHATa Mpejsara MPHUIOKEHWe Ha MOJieNa Ha ,,04akeBaHa 3aryba”. chrilacHo KOIHTO
BCHUYKM QUaKBaHM 3ary0u ce MpU3HABAT Mpe3 Ueus XKUBOT Ha eIMH aMOPTH3UpYeM (PUHAHCOB MHCTPYMEHT,
a He camo MPH U3KPHCTATM3MPAHETO Ha CHOMTHE, KakTo € B cerawHua moaen no MCC 39. C npomeHuTe Ha
MC®O 9 ot m.tonu 2014 r. cTaHaapTLT € OKOHYATENEH M ce Onpefdens jarata My Ha BauvzaHe 1a 6nae |

auyapu 2018 r.;
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* MC®PO 7 (npomenen) Dunancoeu uncmpymenmu; Onosecmssarnus — omuocHo obrexuenuemo sa
NPEUIHUCIEHUCNO HA CPABHUMENHU NEPUOOU U CELP3AHUME C MAX ONOBECMABAHUS NPU NPUIA2AHEMO Ha
MC®PO 9 (s cuna 3a 2o0uwnu nepuodu om 01.01.2018 2. - ne e npuem om EK). Tasu npomsHa e cBbp3aHa ¢
BbBEJIaHE HA 00JIEKUEHNE OTHOCHO HeOGXOAMMOCTTA OT MpEeH3YMCIEHHEe Ha CPaBHHUTENHHUTE (HPMHAHCOBH
OTHETH H Bb3MOXKHOCTTA 32 NPEI0CTABAHE HA MOAW(DULIMPAHU OMOBECTABAHMUS MPH NpeMHUHaBaHeTo oT MCC
39 kM MC®@O 9 (korato ToBa ce cyuu) criopea gaTarta Ha NpuiaraHe Ha CTaHAapTa OT APYKECTBOTO M
Al To 130Mpa ONUMATA Ja NPEN3UHCIIH NPEAXOHH NEPHOIH;

e MCC 1 (npomenen) IIpedcmaesne wa unancosu omuemu - OMHOCHO uHUYHAmMuUea s3a
onosecmasanus (6 cuna 3a 200uwHu nepuoou om 01.01.2016 2, — ne e npuem om EK). Tazu npomsHa e
BAKHO pasiCHEHME Ha CamMMi CTaHJapT C HACOKa Ha CbCTABMTENMTE Ha (PUHAHCOBM OTUETH, KOraTo e
HeOOXOIMMO Te ja MpuiaraT NpeleHKa 3a CbUIECTBEHOCT Ha ONpeaeseHa uHpopmaums u HeHHOTO
MPe/ICTaBIHE MpPH H3rOTBAHETO HA ()MHAHCOBUTE OTYETH, T.€. 3a BKIIOYBAHETO WIH HE Ha JajeHa
HH(OPMALWMS, MOJXO/ Ha MPEACTaBSHE B OTYETA 3a (PMHAHCOBOTO CHCTOSHHME M B OTHETA 33 BCEOOXBATHUS
AOXON - arpervpaHe WM CaMOCTOSTE/IHO MpEeACTaBAHE, MOAXOA Ha mNoapeada Ha MOSCHUTENHUTE
MPUIIOKEHHS, KAKTO U MPEJCTABIHETO HA HAKOW CNEUM(MHYHH CTATHU B OTYETHUTE,

® MCC 16 (npomenen) Hmomu, mawunu, cvopvocenus u MCC 38 (npomenen) Hemamepuannu
AKMUEU - OMHOCHO OONYCIMUMUME MEMOOU 3 HAYUCIABAHE HA AMOPMU3AYUS (8 CUNA 3a 200UWHU NEPUOOU
om 01.01.2016 &. — ne ca npuemu om EK). ToBa passicHeHHe yTOUHSBA, Y METOABT 32 AMOPTH3ALMS HA e1HH
aKTHUB Ha 0233 CHOTHOLICHHE CIPAMO OUAaKBAHWTE MPHXO/H, B YHETO FeHEPUpPaHe TOM y4acTBa, He ce mpHema
3a NOAXO/d1lL aMOPTH3aLLHOHEH METO/ 38 H3MEPBAHETO Ha MOJI3UTE, KOMTO C& KOHCYMHPAT OT M3TMON3BAHETO
TO3H aKTHB (OCBEH B MHOTO PEIKH C/ly4YaH, M0 H3KITIOUYEHHUE);

® [looobpenus 6 MCPO Luxvn 2012-2014 (m.cenmemepu 2014 2.) - nodobpenus 8 MCDPO 5, MCPO
7, MCC 19, MCC 34 (e cuna 3a coduwunu nepuodu om 01.01.2016 2. — ne ca npuemu om EK). Tesn
No0OpeHHs BHACAT HaCTHYHM MPOMEHM M PEJaKUMH B CHOTBETHHMTE CTAHAAPTH, OCHOBHO C LeJ Ja
MpeéMaxHaT CbLUIECTBYBALLA HEMOCIEI0BATEIHOCT MM HESACHOTH B MpaBWjlaTa Ha MPUIOKEHHE M
M3MCKBAHMATA HA OTAEJHWTE CTAHIAPTH, KAKTO W [a ce BHECe MO-MpeLM3Ha TEPMHHOIOMHA Ha TMOHATHI.
OCHOBHO NMPOMEHHUTE Ca HACOYEHU KbM CJIeIHHTE O0EKTH MM Onepauru: 1) JONbIHUTENHHN TIOSCHEHHS, He
€/IHO JIPDYJKECTBO MOXKe JAa peknacu(uuupa akTHBH™ JbpiKaHW 3a npofaxba™ KbM aKTHBH . bPXKaHW 3a
pasnpejieieHde KbM coOcTBeHMUMTe” (M 00paTHO) M TOBa HE NPOMEHs MbPBOHAYAIHMS [U1aH Ha
ocBoOoK1aBaHe, KaKTO M jaTtara Ha kiacupukaumsaTa no peaa Ha MC®O 5; 2) JOMBIHMTENHM HACOKH 3a
passaCHEHWE JIa/IU €/IMH I0rOBOP 3a 00C/ Iy KBaHe OTHOCHO €/MH HAITb/IHO OTMHCaH TpaHchepupaH GHHAHCOB
aKTHUB NPEACTAB/ABA [10 CBLIECTBO MMPOAb/KABALL AHIAKMMEHT NMPU TPaHc(epa 3a LENHUTe Ha OnpenesisHe
oOxpata Ha HEOOXOAMMWTE OMOBECTABAHMSA; KAaKTO M pa3siCHEHWE OTHOCHO TMPWIOKHMOCTTA HAa
M3MCKBAHUATA 32 OMOBECTSBaHEe HA HETUPAHeTO Ha (PMHAHCOBM AKTUBU M MACHBHU B CHKPATEHW MEKIAHHHH
thunancosu oruetn (MCDO 7); 3) yrouHeHHE OTHOCHO W3MCKBAHETO B CTAHAAPTa, Y€ BHCOKOKAYECTBEHHTE
KOPIMOPATUBHU 0OIMralMy, KOMTO ¢ M3MOI3BAT NPU ONPEAe/ITHETO HA JUCKOHTOBUA (DAKTOp 3a JOXOAUTE
cje/l HarmyckaHe cieaBsa aa ObJAT IEHOMUHMPAHM B ChILATA BAIYTA, B KOATO CE M3MIALIAT M AOXOJWTE Ha
CHOTBETHHTE HAETH JIMLA, T.e. AbJ00YMHATA Ha na3apa TpsAOBa na ce udcneapa Ha HUBO Banyta (MCC 19): u

4)nosicHeHHe Ha U3Pa3a-U3UCKBAHE ,,HA APYTO MACTY B MEKAMHHUS (PUHAHCOB OTYET ', T.€., Ue TOBA O3HAUABA
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KAaKTO MpeACTaBIHETO Ha MH(DOpMaLMiATa B KOE M Jla € MACTO B MEXIMHHMA (DMHAHCOB OTHYET, HO W
NpPeACTaBAHETO HA APYrO MACTO B LAJIOCTHATA MEXKIAMHHA OTHETHOCT (A0K/IA/M), BK/1. MEKAMHHH I0KNAH1 Ha
PBKOBOACTBOTO, CTHra Ja € HajlMLe KPbCeTOcaHa pedepeHuMs MeKIy MEXKAMHHHMS (PHHAHCOB OTHET M

MSACTOTO, KBIETO € BKIKO4YeHo onosecTasaHeTo (MCC 34);

JIOmBAHUTENIHO, 3a TOCOYEHWTE MO-A0JY HOBM CTaHAApTH, MPOMEHEHW CTAaHAApTH W MPUETH
THAKYBaHHs, KOWTO Ca U31aJieHH, HO BCE OILE He ca B CHJIA 33 IOAMIIHM NEPHOaM 3aroyBaliy Ha | sHyapu
2014 r., pPBKOBOACTBOTO € MPELEHWIO0, Y€ CNeHUTE He OMXa MMalll MOTEHLMANEH e(eKT 3a NMPoMeHU B
CYETOBOJHATA TMOJIMTHKA M KIaCHU(PHMKALMATA U CTOHHOCTUTE HA OTYETHH OOEKTH BBB (PMHAHCOBHTE OTHETH

Ha JPYKECTBOTO, @ HMEHHO!

e MC®DO 15 [Ipuxodu no 0o2080pu ¢ xiuenmu (8 cuna 3a 2o0uwnu nepuoou om 01.01.2017 2. - ne e
npuem om EK). To3u cTaHaapT e U3LsI0 HOB cTaHaapT. Toi BeBekAa LAIOCTEH KOMIJIEKC OT MPHHLIMIH,
npasuiia M MOAXOAW 3a NMPH3HABAHETO, OTYMTAHETO W ONOBECTABAHETO HAa MHGOpMAallHs OTHOCHO BHIA,
cymara, fnepHoia ¥ HECHTYpHOCTHUTE BbB BPb3Ka C MPUXOAMTE W MAPUYHUTE MOTOLM, MPOM3XOMKAALIH OT
JIOrOBOPH ¢ KoHTpareHTH. CTaHIApTHT e 3aMeHH AeHCTBALUTe A0 TO3H MOMEHT CTaHAapTH CBBbP3aHH C
rnpu3HaBaHeTo Ha npuxoau, ocHoBHo MCC 18 u MCC 11. BopewusT nNpHHUMIT HA HOBUAT CTAHIApT € B
Cb3/1aBaHETO Ha MOAEN OT CTBIIKM, HPE3 KOMTO OmpeiessiHeTO Ha MapaMETPUTE W BPEMETO Ha MpHX0/a ca
ChHU3MEPMMH CMPSIMO 3aQb/DKEHHETO Ha BCSKA OT CTPaHMTE NO caenkarta nomexay um. Knrouosure
KOMIIOHEHTH Ca: a) IOTOBOPH C KJIMEHTH C ThProBCKa CBLIHOCT M OLIEHKA HA BEPOATHOCTTA 3a ChOMpaHe Ha
JIOTOBOPEHUTE CYMH OT CTpaHa Ha MpPEANpPUATHETO CBIJIACHO YCIOBMATA HAa JajeHus 10roeop: 0)
uaeHTU(QULIMpaHe HAa OTHETHHUTE 3aJb/UKeHMs 3a M3MbJHEHHE M0 [0roBopa 3a CTOKM WM YCIAyru -
OTrpaHM4aeMoCT OT OCTAHAJIUTE MOETH aHrAKUMEHTH 110 10r0BOPA, OT KOMTO KJIMEHTHT OM Yeprini u3roju:
B) OMnpenensHe Ha LUeHa Ha OnepauusTa — CyMaTa, KOsTO MpeanpUATHETO O4YaKBa, Y€ WMa MpaBo ja roJyyu
Cpelily MpeXBbPJISHETO Ha CbOTBETHATa CTOKA WITH YC/Iyra KbM KIMEHTa — 0COOEHO BHUMAaHHE Ce 0T/ Ha
NPOMEHIMBHA KOMIIOHEHT B LleHaTa, (PMHAHCOBMS KOMIMOHEHT, KaKTO W Ha KOMIIOHEHTa, ToJy4aBaH B
HaTypa; r) pasnpeie/ieHHe Ha LieHaTa Ha OnepauMaTa Mexly OTAENHWTE 3ab/UKEHMS 3a M3MBJIHEHHE M0
aorosopa — obuuaiiHo Ha 6asza camocTosTeNHaTa MMPOJakHa LieHa Ha BCEKM KOMMOHEHT; M J)MOMEHTBT H/IH
NMepHOaBLT HA TMPH3HABaHE HAa NMPUXO0Ja — TMPH YCMEIIHOTO M3MTBbJIHEHHE HA 3a1b/UKEHHE [0 J0roBOp 4pes
TpaHc(epupaHe Ha KOHTpOJia BbpXy oOellaHaTa CTOKa MM ycayra, OWlo TO B JaJeH MOMEHT WIH 3a
ornpejiesieH nepHoj BbE BpeMeTo. CTaHaapThT AOMYyCcKa KAaKTO MEAHO PETPOCNIEKTHBHO MPUJIOKEHHE, TaKa U
MOM(HLHPAHO PETPOCTIEKTUBHO NMPHIIOKEHHE, OT HA4aJ0TO Ha TEKYLIMs OTHETEH MEPHOJ, C OMNpeaeieHH
OTIOBECTSIBaHUA 3a MPEIXOJHUTE MEPHOIH;

o MCC 19 (pesusupan 2011 2.) Joxoou na naemu nuya (8 cuna 3a 200uwnu nepuodu om 1.07.2014 2.
— npuem om EK). Ta3n npomsiHa e cBbp3aHa ¢ pa3scHeHUWE OTHOCHO TPETHPAHETO Ha BHOCKH, HANpaBeHH OT
CTpaHa Ha CJYXKHMTeNIH WK TPeTH JMLA B TJIaHOBe ¢ Je()MHMPAaHH JOXO/H, ChrIacHO (OPMAalHUTE yCI0BHS
Ha cboTBeTHHA miaH. [IpomsaHara ornpenens, 4e Te3W BHOCKM Clie[iBa /1a ce TPeTUpaT KaTo HamaleHWe Ha
pasxoaMTe 3a cTax UM edeKT B noc/eABallMTe OLEHKH HAa HeTHUA NMAacuB(aKTUB) MO MJlaHa B 3aBUCHMMOCT OT

TOBa J1aJ1H BHOCKHTE Ca OGB'EJPSaHH CbC CTaXxa UJIH HE/



MMosicHenust KbM roaHwHUA PUHAHCOB oTyeT 3a 2014 roa. Ha Yanuuwa AJCULL 8

* [looobpenus 6 MCPO Luxwa 2010-2012 (m.0exemepu 2013) - nodobpenus ¢ MCPO 2, MCPO 3,
MCPO 8 MCPO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 200umny nepuoou om 01.07.2014 2. — npuemu
om EK). Tesn nogoGpeHns BHACAT 4acTHUHM TIPOMEHH W PENaKLWH B CbOTBETHHTE CTAHIAPTH, OCHOBHO ¢
HEJT [1a MpEeMAXHAT CHIIECTBYBALUA HEMOC/IE0BATEIHOCT WM HEACHOTH B MpaBWiaTa Ha NPHIOKEHUE H
HM3HCKBAHUATA HA OTACJHUTE CTAHJAPTH, KAaKTO M Jla Ce BHECE MO-NpPELH3HA TEPMUHOIOTMS HA IOHATHS
OCHOBHO NpOMEHHTe ca HACOYEHH KbM ClIENHMTE OOEKTH WM onepauuu: a) NpoMsHa B JeHHUIMATA Ha
»nepros Ha (OesycnoBHo) npuaoGuBaHe Ha npasa” u »Ma3apHO YCNIOBME™ W ca J00aBEeHM ,.yCl0BHE HA
W3MTLIIHEHHETO™ M ,ycl0oBME Ha ycayrata” (MCDO 2); 6) YTOYHEHHE 3a TPETHPAHETO HA YCIIOBHUTE
BB3HArPAAACHUs NMPH OH3HEC KOMOMHALIMK, KOUTO OTrOBAapAT HA OMpPEAEIEHHETO 3a (HHaHCOB HHCTPYMEHT
(KaTo ()MHAHCOBM 3aAbLIDKEHHMS WM MHCTPYMEHTH Ha COBCTBEHMS KanuTan) ¥ TAXHATa OLEHKa B Kpas Ha
BCEKH OTHETEH NEpHOA — MO CNPaBe/IMBA CTOWHOCT, BKI. MPEACTAaBAHETO HA ePeKTUTE OT Hes B OTHeTA 3a
BceobxBatHua poxoa (MC®O 3, MC®O 9, MCC 39 u MCC 37); B) M3UCKBaHE 3a OMOBECTABAHE HAa
KPUTEPUUTE [pH OMPEJENAHETO HA arperHpaHuTe OMEPATUBHH CETMEHTH 3a LEJIMTE HA CErMeHTHOTO
otunrane (MC®DO 8); r) ZoNbIHUTENHO pa3siCHEHHE OTHOCHO TEXHUKATA Ha KOPEKLHA Ha OTYETHA CTOMHOCT
M HaTpynaHata amOpTH3auMa B Cjly4auTe, KOrato [aJieHM aKTHBM Ca MPEOLEHEHM, KATO Cce MOCTABS
M3HCKBaHE T4 Ja € MnociejoBaresHa Karo MOAXOA CHPAMO NpeoleHKaTa Ha OanaHcoBaTa CTOHHOCT Ha
cboTBeTHUs akThe (MCC 16, MCC 38); 1) yTouHeHHe OTHOCHO APYKECTBO MPEJArali0 KIOUOB
YMPAaBJICHCKH MNEPCOHAN KaTo yCi1yra Ha ApYro APYKECTBO, Y€ TO CBILO € HEroBo cBbp3aHo nHue (MCC 24);

® [looobpenus 6 MCPO Luxwn 2011-2013 (m.0exemspu 2013) - nodobpenus 6 MCOO 1, MCPO 3.
MCDO 13, MCC 40 (8 cuna 3a 2o0uunu nepuodu om 01.07.2014 2. — npuemu om EK om cwwgama oama).
Tesu nonodpenus BHACAT 4aCTMYHM MPOMEHM M PelaKUMH B CHOTBETHHTE CTAHJAPTH, OCHOBHO ¢ LN Ja
PEMAaxHaT CBIUIECTBYBAllA HEMOC/IEJOBATEIHOCT WM HEACHOTH B TNpaBHIaTa Ha MpUIOKEHHE W
M3MCKBAHHATA HA OTAC/THHMTE CTAHIAPTH, KAKTO W Ja CE BHECE MO-NMPELH3HA TEPMUHOJOIHA HAa MOHATHS.
OCHOBHO MpOMEHMTE Ca HACOMEHM KbM CJICHHTE OOEKTH WM ONepalMu: a) MpaBO Ha APYIKECTBO
npemuHasauio no MC®O 3a nbpsu MBT Aa Npuiara CTaHAAPTH, KOWTO BCE OLIE HE ca BJIE3NH B CHJA, ako
camuTe CTaHJapTH MO3BOMNABAT Mo-paHHo npunarave (MCDO 1); 0) yTouHeHHe 3a HEMPUIIOKEHUE HA
MC®O 3 3a oruntaHe Ha (OpPMHUPAHE HA CHBMECTHH CIOPasyMeHUs BbB (DMHAHCOBUTE OTHETH HA CaMUTE
CBbBMECTHH CMOpasyMeHHs; B) pa3siCHEHME OTHOCHO oOXBaTa Ha JOTOBOPWTE, KOWTO ca B 00XBaTa Ha
M3KJIIOYEHHETO 3a rpyna (MHAHCOBHM aKTHBH M MAaCHBH C HETHPALLM MO3ULMK CIIPAMO Ma3apeH W KpeauTeH
puck (MC®O 13): r) yro4HeHHe NpH TPETUPAHETO HA e/lHa C/eJiKa, KOATO OTroBaps €JIHOBPEMEHHO Ha
kputepuute U Ha MC®DO 3 M ce oTHacs 3a MHBECTMLIMOHHH MMOTH cbriiacHo MCC 40, ye cnensa na uma
MOOTACTHO MPUIIOKEHHE Ha JBaTa CTaHaapTa He3aBUCHMO eauH oT aApyr (MCC 40);

e MC®O 14 Omcpoyuenu akmusu u nacugu no pezyaupanu OeuHoCmu (8 Cuia 3a 200UULHY NEPUOOU Om
01.01.2016 2. - ne e npuem om EK). To31M cTaHNApT € HOB M CIIYXKM KATO MEXAHHEH CTAHOAPT, NIPHIOKHM
camo 3a NpeanpusTHA, KOMTO 1ie npeMuHaBaT KbM MC®O kaTo oT4eTHA paMKa 3a MBbPBU MBT, ¢ JeHCTBHE
110 TIPUKJIIOYBAHETO Ha MPOEKTa 3a HOB BceoOXBATEH CTAHAAPT, KOWTO II€ aapecHpa TaKbB THIl PeryjupaHi
neiHocetu. He ce npunara ot npeanpusatua Beue npemuHanu kbMm MCOO. OcHoOBHUTE npaBuiia, yCTAHOBEHH
ChC CTaHJapTa ca, 4€ NMPeANnpHATHATA: a)MOraT 4a NPU3HAAT U NPOAB/KAT Ja NPEACTABAT U B OTHETHTE CU
no MC®O orcpoyeHu aKTHBM M NACUBH, Bb3HUKHAIM B Pe3y/TaT HA ONepalMy Mo peryjupaHu AeiHOCTH,
HO CaMO aKO Te3M aKTHBHW H NaCHBM ca OMIIH MPU3HATH B ChOTBETCTBHE HA NPHJIAraHHUTE MPEJHILIHN OTHETHH
CTaHJapTH W MpHUeTa CYETOBOHA MOJIMTHKA; §) Te3H 0TCpOvEeHH aKTHBHU W MAcHBH CJIE/Ba [a ce NpeacTaBaT
OTAEIHO B OTHETA 3@ (PMHAHCOBOTO CHCTOSHHME, 4 M3MEHEHHMATA B TAX — OTJE/IHO B OTUETA 32 BCeOOXBATHUA
J0XO/I: U B) M3MCKBAT C€ CreUM(UYHH OMOBECTABaHMS BbB BPb3Ka ChC CHLIHOCTTA, PUCKOBETE U edexTiTe

OT PEryjHpaHHuTE HEHHOCTH H TMPU3HATHUTE OT TAX OTCPOUCHH AKTHUBH H IMACHBH.
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o MC®O 10 (npomenen)Koncorudupanu unancosu omuemu u MCC 28 (npomenen) Hreecmuyuu 6
ACOYUUPAHU U CHEMECTHU NPEONPUSTNUS - OMHOCHO NPOOANCHA UNU BHOCKA HA AKMUBYU MEHCOY UHBECMUMOP
U HE2080 ACOYUUPAHO UL CbEMECTHO npednpusmue (8 cuia 3a 200uuHu nepuodu om 01.01.2016 2. — ne ca
npuemu om EK). Ta3n npoMsHa Bb3HUKBA BbB BPb3Ka HEMOC/ENOBATEIHOCT MEXKIY H3HMCKBAHHATA M
npasunata Ha MC@O 10 u Ha MCC 28 (peBusupan 2011 r.) B ciy4anTe TpaH3aKLUHK OT WHBECTUTOP KbM
HErOBO aCOLMMPAHO MM CbBMECTHO ApyxKecTBO. C Hes OCHOBHO C€ MOACHABA, Y€ NpPH TPAH3AKLMHTE, KOUTO
Mo ChIOBPKAHME ca Mpoaaxkda MM BHOCKA HA CHBKYMHOCT OT aKTHBHM, HO HE €a LAJIOCTEH OM3HeC —
nevanbaTa Wi 3arybara ce npu3HaBa 4yacTMYHO CaMo JI0 pa3Mepa Ha Jiejla Ha HeCBbP3aHUTE WHBECTUTOPH, a
B C/IyuauTe, KOraTO TPAH3AKLMMTE MO CHIIECTBO ca NpoAaxda WM BHOCKA HA aKTUBH, KOWTO ca OH3HEC M0
emuchia Ha MC®@O 3 — neuandara unu 3arybara ce Npu3HaBa M3LAIO;

e MCC 27 (npomenen) Camocmosmennu (QuHAHCOGU OMuYemu - OMHOCHO Memoo Ha CODCMmEeHUs
xanuman 6 camocmosmennume unancoeu omiemu. (8 cuna 3a 200uwnHy nepuoou om 01.01.2016 2. — ne e
npuem om EK). C Ta3u npomsiHa € Bb3cTaHoBeHa onuusata B MCC 27 3a oleHsABaHE M OTHYHTAHETO MO
MeTola Ha COOCTBEHHS KanuTal Ha WHBECTHLIMMTE B IbLUEPHH, aCOLIMMPAHW M CHBMECTHM APYIHKECTBA B
CaMOCTOATE/IHUTE (PUHAHCOBH OTUETH;

e MCC 16 (npomenen) Hmomu, mawunu, cvopvocenus u MCC 41 (npomenen) 3emedenue - omHocHo
pacmenus-nocumenu (8 cuia 3a 2oouuiry nepuodu om 01.01.2016 2. — ne ca npuemu om EK). Tasu npomana
BLBEXK/A MOJXO0NA 3a OLIEHABaHE W OTYMTAHEe Ha TUIOAOAANHW HacakIeHHs (pacTeHus) HAa MPUHLMIA Ha
UMOTHUTE, MamMHUTE 1 obopyasanero (IMA) no peaa va MCC 16, a He cbrinacio MCC 41 (no uexa Ha
NpuAOOMBaHE M C BH3MOXKHOCT 3a TMpHJaraHe Ha MOJesla Ha MpeoLEeHeHaTa CTOMHOCT, Cliejl HaBlH3aHe B
nioj0aaiiHa Bb3pacT), Thil KaTO TAXHOTO YYacTHE B CE/ICKOCTOMAHCKOTO MPOW3BOACTBO € CXOJHO ¢
TaxHoTo(JIMA) B MHHOAYCTPHUAIIHOTO MPOM3BOICTBO,

o MCPO 10 (npomenen) Koncorudupanu ¢unancosu omuemu, MCPO 12 (npomenen) Onosecmsasane
na yuacmus e opyeu npeonpusmus u MCC 28 (npomenen) Husecmuyuu 6 acoyuupani u Coe8MecmHi
npeonpuAmus - OMHOCHO UHBECMUYUOHHU OpYlcecmea (8 cuid 3a 200UULHY Nepuoou, 3anoH6auu Ha Wil
caed 01.01.2016 &. — ne ca npuemu om EK). Tasu npoMsHa Bb3HWKBA BbB BPb3KA ¢ YTOYHEHHATA OTHOCHO
BB3MOXKHOCTTA 3a OCBOOOXKIaBaHe OT KOHCOMWAALMS — OCHOBHO 3a: 1) JanM €1HO MHBECTULIMOHHO
JPYKECTBO Clie/IBa Aa OTHMTA €AHO AbLIEPHO APYHKECTBO MO CMpPaBEUIMBA CTOMHOCT KOraro AbLICPHOTO
JIPYIKECTBO MPEAOCTaBs WHBECTHLMOHHM YCJIYTH HA TPETH JIMLA; 2) B3aUMOIAEHCTBUETO MEXIY NMPOMEHHUTE
33 MHBECTULMOHHH APY)KECTBA M OCBOOOKIABAHETO OT HEOOXOAMMOCTTA 3a M3rOTBAHE HA KOHCONMIHPaH
¢unancor oryer cnopen MC®O 10; 3) nanu enHO He-MHBECTHLMOHHHM JAPYXKeCTBO TpAbGBa ja pasrpbila
OTYWTAHETO MO CMpaBeAlMBa CTOMHOCT HAa CBOM CbBMECTHH W/IM aCOLMMpaHu APYKECTBA. KOWTO ca

HWHBECTHLIMOHHH APYIKECTBA.

4. CueTOBOJAHH NOJHTHKH
4.1. O0mH NOJOKEeHHS

Or Y4peasBaHETO CH JPYKECTBOTO Mpujiara CUCTEMATHYHO CUETOBO/JHA MOJUTHKA, KOATO € HEM3IMEHHA J10
JlaraTta Ha npeacraBaHe Ha TO3H CIJH HaHCOB OTHET.

I'[pu OpraHu3vpaHe CYETOBOIHOTO OTYHHMTAHE Ha CTOMNAHCKHUTE OIlEpauuMd, ApPYKECTBOTO € CrnasBaio
OCHOBHHUTE MNPHHLUHMH, ONpPEAcIceHH B HJ. 4 ot 3akoHa 3a CYETOBOJCTBOTO (((BC») H H3HUCKBaHHWATA.
OfnpencieHH B ME)K)I}’H&]JOI[HHTC CHETOBOAHH CTaHOApTH, B MHIAWBHAYAJIHHA CMETKOIUIAH W HHAWBHIY-
ajiHata CHETOBOAHA NOJIMTHKA Ha NpeAnpHATHETO. 3a OpraHusHpaHe Ha CHETOBOAHATAa OTHETHOCT € M3rpaicH
HHIWBHAYAJIEH CMETKOILIAH. OKOHYATETHOTO NPHKIKYBAaHE Ha CHETOBOIAHHUTEC CMETKH CE M3BLPILIBA CaMO B
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Kpasa Ha tbuHchcuBaTa rojAMHa, KosATO ChLBrajga ¢ KalleHOapHaTa, CbhrilaCHO M3MCKBAHMATA Ha r/1aBa reTa
«DUHAHCOBU OTYETUY» Ha 3akoHa 3a CYETOBOJICTBOTO.

[lpencrassaneTo Ha pUHAHCOB OTYET CHINACHO Me:xyHapoaHHTe cTaHAapTH 3a GMHAHCOBH OTYETH M3HCKBA
PBHKOBOACTBOTO 1a HANpPABH HAli-100pH MPUOAMZHTESHM OLCHKH, HAYHCIEHUS M DPAa3syMHO OOOCHOBAHH
MPEANONOKEHHA, KOUTO OKa3BaT e(eKT BBPXY OTYETEHWTE CTOHHOCTH HA AKTMBMTE M NACHBHTE. HA
IPHXOAHMTE W Ha Pa3sXOJMTE, W HAa OMNOBECTABAHETO HA YC/IOBHM B3E€MaHHUsS M 3aQb/KEHUS KbM 1aTaTa Ha
oryeta. Tesn npuOAMZMTETHH OLEHKH, HAYMUCIEHUS M TPEANONOKEHHS CA OCHOBAHM Ha uH(opmaLuaTa,
KOATO € Ha/IM4HA KbM [aTaTa Ha (PUHAHCOBHA OTHET, MOPAAH KOETO ObaemnTe haKTHYECKH pesynratu ouxa
MOrM ja ObJaT pasiuYHM OT TAX (KATO B YCJIOBHA Ha (MHAHCOBA Kpu3a HECUIypHOCTUTE ca [o-
3HauuTentu). [1pes oT4eTHUA nepHoa € U3BbpIIeHa 00e31EHKA HA B3eMaHus /cripaBka Genesxkku 7 u 8/.

Haii-3nauumure CHUCTOBOOHH TMOJIMTHKH, TIpHIaraduv MNP H3roTBAHETO Ha dechomm oT4yeT, Cca
NpeacTaBeHH Mo-a0Jy.

4.2. llpeacraBane Ha PHHAHCOBHUS OTYET

Cpasnumennu oannu

HpyskecTBoTo npesacras cpaBHMTEIHA WHpOpMaLKMs BbB (DMHAHCOBMS OTHET 3a e1Ha NpEeAX0[Ha roauHa
(mepuon). Korato e HeoOX0nMMO, CpaBHMTENHHTE IOaHHM ce pekilacUUUMpAT, 33 [a Ce MOCTHUrHE
CbI1I0CTABUMOCT CHPSAMO NPOMEHH B NPEACTABIHETO B TEKYIATA NOIUHA.

DYHKUUOHAING 6A1YMA U NPUSHAGAHE HA KYPCOGU PA3TUKU

DyHKLUMOHANHATA BaJlyTa M OTYETHATAa BajlyTa Ha MPE/ACTABAHE Ha (MHAHCOBHUS OTHET HA APYKECTBOTO €
OwbarapekusT nes. JlesT e dukcupan no 3akona 3a BHB kbM eBpoTo B choTHOweHne BGN 1.95583:EUR 1.

[Tpu nbpBOHAYAIHO NMPU3HABAHE, C/E/IKA B UYK/IECTPaHHA BaJlyTa Ce 3aMucBa BB (YHKLHOHANHATA BajlyTA,
KaTo KbM Cymara B 4yi/JIeCTpaHHa BajyTa Ce fpuiara oOMEHHHUAT KypC KbM MOMEHTA Ha C/e/KaTa Wiu
onepauusita. [lapuyHuTe CpeACTBA, B3EMaHMATA M 3aABJDKEHHATA, KATO MOHETAPHM OTYETHH OOEKTH,
JICHOMHHMpPaHU B 4Y)KAECTpaHHA BajlyTa Ce OTYMTAT BbB (YHKUMOHATHATAa BajlyTa KaTo ce Mpuiara
saKnouuTenHus kype Ha BHB kbm 31 aekemBpu.

4.3. UmoTH, MALIHAH, CHOPBKEHHS H 000pyABaHE

ITvpsonauaano ouenasane

AKTHBUTE, MPU3HABAHH 32 UMOTH, MallIMHH, CbOPBIKEHHI W 000pYABaHe Clie/iBa 1a OTrOBAPAT HA KPUTEPUH-
te cbruacio MCC 16 «OruuTaHe Ha MMOTH, MAIIWHM, CHOPBKEHHS W OGopyaBaHe». Te3u aKTHBH
[IbPBOHAYAIIHO CE€ OLEHABAT MO LEHa HAa MPUI0OMBAHE, KOSATO BKIIOYBA MOKYIHATA LeHa (BKJI. MHTATa M
HEBB3CTAHOBUMHMTE NaHbLM, KakTo W JIJIC Oe3 mpaBo Ha AaHb4eH KPEAWT) W BCHYKH MPEKH Pasxoji,
HanpaBeHW 3a MPHBEXKIAHE Ha aKTUBAa B TFOAHO 3a MOJ3BaHE CBCTOAHHE B CHOTBETCTBHE C HETOBOTO
npeaHasHa4deHue. JIpyKecTBOTO € onpeenio npar Ha cbhiuecTBeHocT 3a 2014 r. ¢ pasmep 700.00 nesa.

Hocaedsamu pazxoou

Pa3xonute 3a PEMOHTH H NOAAPBIKKA CE MNMpH3HaBaT 3a TEKyWHW B nepHoaa, rpes KOHTO ca HamnpaBeHH.
H'3B"bp1.LIEHH nocjieaBaluy pasxoiM. CBbp3aHu ¢ UMOTH, MALLIHHH H DﬁOp}’ﬂBaHe, KOHTO HMaT XapakTep Ha
noamMsiaHa Ha onpenesieHu BB3JIOBHM 4HacTH W arperatd, HWJIH Ha I'lpeyCTpOrICTBO H PEKOHCTPYKLUMs, Cce
KanuTaau3nupaTr KbM OanaHcoBaTa CTOWHOCT Ha CLOTBETHHS AKTHB M Ce npepasrinexia oCTaTb4HHA MY
MOJIE3EH KHUBOT KbM JlaTaTa Ha KaluTalh3aliMsl. C'bUJ.CBpeMeHHO, HE€aMOpPTH3MpaHaTa 4acT Ha 3aMCHEHHTE
KOMIIOHEHTH C€ M3nucBa oT OallaHcoBaTa CTOMHOCT HA AKTUBMTE WM Ce NpH3HaBa B TEKYLUIWTE pasxolM 3a

nepuojaa Ha npeycTpoHCTBOTO.
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Memoou na amopmusayus

JIpy’KeCTBOTO W3MOJI3BA JIMHEEH  METOJ Ha aMopTH3aLMs Ha ABIArOTpPalHWTE MaTepHalHW aKTHBH.
AMOpPTH3HPAHETO HA AKTHBUTE 3aMo4Ba, KOraTo Te ca Ha pasriojioskeHue 3a ynorpeba. CpoksT Ha roAHOCT
Ha OTHENHUTE IPynNH AKTHBM € OMNpejeleH OT PBKOBOACTBOTO ChOOpPa3sHO: (HU3MYECKOTO MW3HOCBAHE,
crieundHKaTa Ha 060pyABaHETO, MpefocTaBeHaTa HHGOPMaLMA OT MPEANpPUATHETO-NPONU3BOANTEN Ha TE3H
aKTHUBU, ObJELINTE HAMEPEHMS 3a YNIOTpeda 1 ¢ MPejnoiaraéMoTo MOpPaiHO OCTapsiBaHe.

Korato oTiaenHd vacTH Ha onpeJesieH aKkTHBR MMAaT pas/iMvyeH MOJIEe3€H JKHUBOT TE Ce obocobaBaT KaTo
CaMOCTOATE/IHH KOMIIOHEHTH 3a LEJIUTE Ha aMOPTH3HPAHETO.

O!'IPC)JEI!CHHQT CPOK Ha rogHocCT Ha ,El'bIll"OTpaﬁHHTe AKTHBH Ce€ Npernexia B Kpasa Ha BCEKH OTHETEH NEPHOI
W IMpH YCTAHOBABAHE HA 3HAYHMTEJIHH OTKIOHEHHA CIIpAMO ObJeluTe 0YaKBaAHUA 32 CpOKa Ha U3MNOA3BaHETO
Ha aKTHBHUTE, CBIIHUAT C€ KOpUrupa nepcrneKkTHBHO.

[Ipes nepuoma [ApYKECTBOTO HAMA NPHIOOMTH aKTUBH. AMOPTH3ALMHTE Ca HAYUCIABAHM, Karo
Moc/e10BaTeIHO € MpWiaraH JHHEHHUAT MeToA. 3a o0opyABaHETO, MPUTEXkaBaHO OT JPYIKECTBOTO. €
npuiaraHa aMopTH3aLMOHHA HOpMa 15% npu onpesesnex noieseH XXMBOT 0T 7 rol.

IMocnedsaujo ouenasane

Cnes MbpPBOHAYAIHOTO MPHU3HABaHE UMOTHTE, MALWHUTE, ChOPBHKEHUATA W 00OPYABAHETO, NPUAOONUTH OT
JPY/KECTBOTO C€ OLEHABAT 4pe3 MpuiaraHe Ha rpenopbyuTenHus Noaxoa, peraamentupan 8 MCC 16, T.e.
Mo 11eHa Ha NpHaoOMBaHe, HAMAJIEHa C HAYMCIIEHUTe aMOPTH3aLMKM M HaTpynaHaTa 3aryba ot o0esleHKa.

Obe3yenKka na aKmueu

banaHcoBUTE CTOMHOCTH Ha ABJIrOTPAHWTE MaTepHaTHM AKTUBHM TMOJJekKaT Ha Mperjea 3a 00e3leHKa,
KOraTo ¢a Hajlule ChOMTHS WK MPOMEHH B 00CTOATE/ICTBATA, KOMTO MOKa3BaT, ue OanaHcoBaTa CTOHHOCT Ou
MOrJ1a /1a ¢e OTJiM4YaBa TpaiHO OT Bb3CTAHOBHMATA HM CTOWHOCT. AKO ca HajMlle TaKHBa HHIHKATOPH. 4e
npubIM3ATENHO ONpene/ieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HMCKa OT TAXHaTa OanaHcoBa CTOMHOCT, TO
rnocjeaHara ce KOpWrupa [0 Bb3CTAHOBMMAaTa CTOMHOCT Ha aKTHBHTE. Bb3cTaHOBMMATa CTOMHOCT Ha
ABArOTPaiiHUTE MAaTepHAIHW aKTHBH € [10-BUCOKaTa OT JBETe: CrpaBeiiuBa CToMHOCT Oe3 pasxoan 3a
nponaxba WM CTOMHOCT MpH ymoTpeda. 3a ompefensHETO Ha CTOMHOCTTA MpW ynoTpeda Ha akTHBHTE
Ob/ICLMTE MAPHUHK MOTOLUM Ce JUCKOHTUPAT 0 TAXHATA HACTOALLA CTOMHOCT, KaToO Ce npujiara IMCKOHTOB
(hakTop npend NaHbLUM, KOWTO OTpas3siBa TeKyLUWTEe Ma3apHU yCJIOBUS M OLIEHKH Ha BpeMeBara CTOHHOCT Ha
napuTe W PUCKOBETE, CMEUM(HUYHH 3a CHOTBETHHA aKTHB. 3aryOuTe OT 00e3LEHKa Ce OTYMTAT KaTo APYru
pasxo/iM B OTHETA 3a BceoOXBaTHHA A0X0/ (B nevyandara WM 3arydara 3a rojauHara).

KbM parata Ha M3roTBsIHE Ha OTYETa JAPYKECTBOTO HE € YCTAaHOBMJIO MHIAWKAUHK 3a o0e3lleHKa Ha
NpUTEKABAHHWTE aKTHBH H CHOTBETHO HE € M3BbPLIBAHA MMPEOLCHKA 3a OTHHTAHE HA TaKaBa 3-’:11"}“63.

ITeuandu u 3a2ybu om npooaxcoa

MarepuanHUTe ABJroTpaiiHi AKTUBH CE OTIMCBAT OT 0TYETa 3a (PMHAHCOBOTO CHCTOSHHE KOraTo ce M3BansT
TpaiiHo oT ynotpeba M He ce ouakBaT OT TAX ObJElIM CTONAHCKK M3TO/IM UM ce npoaanar. [lewandure wnn
3aryGuTe 0T Npoaakbu Ha OTAEIHH AKTHBH OT FPYIaTa Ha “UMOTH, MAllWHK W 00opy/aBaHe™ ce onpeuessT
ype3 CpaBHsBaHETO Ha MPUXOAMTE OT mpoaaxkbara M OanaHcoBaTa CTOMHOCT HA aKTMBAa KbM Jarara Ha
nponaxbara. Te ce moco4yBaT HETHO, KbM “Ipyru poxoau/(3aryOu) ot aeliHocTTa™ Ha /IMUEBaTa cTpaHa Ha
oTueTa 3a BceoOXBaTHUA J0X0/1 (B neuandara wiu 3arybara 3a roJMHara).

4.4. HemaTepHa/IHH AKTHBH
ITvpeonauanto oueHAGAHE
AKTHUBHMTE, OTYMTAHH KaTO «HEMATEPUAIHH aKTUBUY CJIEBA J1a OTrOBapsAT Ha KpuTepuuTe chrinacHo MCC

38. Cpobpasno uzkckBaHusaTa Ha MCC 38 He ca oTYETEHM KaTO HEMaTepHalHU aKTUBM BbTPELL-
HOCBH3/1a[IEHUTE PEMYTaLHs, ThPrOBCKM MapKH, H3aTe/ICKH Mpasa, KJIMEHTCKU 0a3u 1 ApyrH noao0HH.
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Hemarepuajinute akTHBYM ca OLLEHEHH MO ceBecTONHOCT, KOSTO BKIHOYBA pasxoaure 3a npuaoOHBaHe.
Memoou na amopmusanus

Hoxonkoro ObaeIMTE HKOHOMUYECKH MOJI3H, KOMTO MPOM3THYAT OT NPU3HATHTE HEMaTepHallH! aKTHBH Ha
Yanuna AJICHLL, morar 1a ce orpaHMYar B paMKMTE Ha YCTAHOBUM Nepuos 3a BpeMe, 3a aMOPTU3UPAHETO
HM CC H3M0JI13Ba JIMHECH METO/I, @ AaMOPTH3ALMOHHUAT CPOK € MPHET 3a PaBEeH HAa (UKCATHO NMPU3HATHSA CPOK
33 aMOPTH3ALMSA.

Obesyenka na akmugu

banancoBara CcTOIHOCT Ha HEMaTEPHAIIHUTE AKTHBH TO/UIEKH HA npersiej 3a obe3LeHKa, KOraTo ¢a HajlHuLe
CbOMTHA, WM MPOMEHH B OOCTOSTE/CTBATA, KOMTO TMOCOYBAT, ue OamaHcoBaTa CTOHHOCT G MOrna ja
HaJBHLlIABAa BB3CTAHOBMMATA MM CTOHHOCT. ToraBa 3aryOure OT 00E3LIEHKATA C€ BKIIOYBAT B OTYeTa 24
BceoOXBaTHUA 10X07 (B nevyandara wiu 3arybara 3a roguHara).

ITeyanou u 3azyou om npodarncoa

HeMaTe]JHa.I'[HHTe aKTHBH C€ OTIMHUCBAT OT OTYETA 3a (])HH&HCOBOTO CBCTOAHHE KOraTto Ce M3BaaaT TpaﬁHO oT
}'HOTpEﬁa M HE CE 0YaKBaT OT TAX OBJEIIH CTONAHCKH H3roIH WJIK CE npoaajar.

[leuanbure wnu 3arybure ot npoaaxOM Ha OTAENHW aKTHBM OT Ipynarta Ha “HeMaTepUalHUTE aKTHBH ce
OMpe/IelIAT 4pe3 CPaBHABAHETO HA MPUXOAUTE OT mpodaxdara W GanaHcoBaTa CTOMHOCT HA aKTHUBA KbM
nararta Ha npojaxOara. Te ce mocoyBaT HETHO, KbM “ApYrH AOXomM/(3aryOu) oT aeiiHOCTTa” Ha nuueBaTa
CTpaHa Ha OT4eTa 3a BceoOXBaTHHA 10X0] (B nevandara wiid 3arybara 3a roguHara).

Karo nemarepuanuu aktusu Ha Yianuna AJJCHLL B roqvuiHus OTYET ca OTpas3eHH:

31.12.2014 31.12.2013
(xun. neBoBe) (xu71. nesose)

HuTepueT nomelinu

ulpina.com, ulpina.net, ulpina.org 3 6
O0wo HemaTepHAJIHH AKTHBH 3 6
4.5. llpaxoau

”]JHXO,EI.HT& BKJIOYBAT MPHXOIH OT ﬂpOﬂa}Kﬁa Ha B3€MaHHA, OBbJIKHMH JIHXBH OT UEIASCHTHHUTE AJIBAKHHLMK H
OT pas/IMKH MEXIY MOKyIlHarTa leHa H HOMMHajiHaTa CTOMHOCT Ha B3eMaHHUATA.

I'fpnxo,ume CE€ OLCHABAT NO crnpaBeaivBa CTOHHOCT Ha NOJYHCHOTO HWJIH NOAJNCHKALIOTO Ha TMoayvdaBaHe
Bb3HArpaxaeHHe.

4.5.1. IIpoaaxda na B3eMaHHA

r[pH.‘iOﬂ. Ce€ MNpHu3HaBa, KOraTo ﬂpy)KECTBOTO € MPEXBLPAMIIO Ha KylyBayda 3HAYWUMHMTE NOJ3H U PHCKOBE OT
cobcTBEHOCTTA BBPXY ¢HH3HCOBHTB aktuBH. CuMTa ce, 4e 3HAUYMMUTE PHCKOBE H NOJI3H Ca MNPEXBBLPJICHH Ha
KyrnyBada KbM MOMEHTA Ha CKJTFOUBAaHE Ha JOrOBOp 3a LECHA.

i“lpHKO,El'bT oT nponax{ﬁa Ha B3€MaHH4 Ce MpH3HaB4a, KOraTo ca U3MTbJIHEHH CICOHUTE YCJIOBHA!
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® Cyma'ra Ha nMpuxoaa Moxe 1a 61:,?16 HaneXIHO OLEHEHA,
* Bepos‘n—to € HKOHOMHYECKHUTE MOJI3H OT CAC/IKara na OBaar MOJIYHEHH:
® Hal’lpaBEHl-'lTe pa3xoau MM TE3W, KOUTO MNPEeacTOH na 6'1:}13'[‘ HanpapeHH, MOraT HaOexKIHO ha Obaar

OLIEHEHH;

» He e 3ana3eHo MpoIb/KABaLIO Y4aCTHE B YMPABICHHETO HAa B3eMaHMATA MM €(PEKTHBEH KOHTPOJ BbPXY
THX.

4.5.2. IIpHxoaH OT JIHXBH

l'lpnxom«rre OT JIMXBH BBPXY B3E€MaHUATA, I'[]JHJ].OSHTH MO JOroBOPH 3a LIECHH, C€ OTUUTAT TEKYLIO N0 METOAa
Ha quGKTHBHHSI JIMXBEH MPOLEHT CbIJIaCHO YCJIOBHATA Ha CIIOpasyMEHHATA.

4.6. OnepaTuBHH pa3xoaH

Ol'[epaTHBHHTC pasxoli ce rnpu3HaeaTt B nevandara wiaM 3ary6a"ra MpHA MON3BAHETO Ha YCJAYIHMTE HIM Ha
Jarara Ha Bb3HHKBaHETO HM.

4.7. Pa3xonn nmo 3aeMH

ConriacHo 3akoHa 3a Ipy:KecTBaTa CbC CrneuuaiHa 1 HHBECTHLIMOHHA LEN I[py}KECTBOTO HMa OrpaHU4YcHHA
OTHOCHO MOJIY4aBaHETO Ha 3acMH.

4.8. ®HHAHCOBH HHCTPYMEHTH

MUHAHCOBWTE AKTHBH W MAaCHBH Ce puU3HaBat, KOrarto ,pr}KECTBOTO cTaHe CcTpaHa Mo JOTOBOPHH
CliopasyMeHHd, BKIKYBAIIH cbuuancosn HMHCTPYMEHTH.

@DUHAHCOB aKTHUB C€ OTMHCBA, KOrato ce 3ary614 KOHTPON BBPXY AOTOBOPHUTE IpaBad, KOUTO CbCTABIABAT
@HH&HCOBI’IS{ AKTHB, T.€. KOraTo ca M3TeKJIM MpaBaTa 34 noJiyyaBaHe Ha Mapu4HH MOTOLM HIIH € NMPEXBLPIICHA
3Ha4YMUMaTa 4acTt OT PUCKOBETE M U3TOAWTE OT coOCTBEHOCTTA.

@uHAHCOB MAacHB Ce OTITHCBA MpH HETOBOTO NMoracABaHe, U3MIallaHe, NpH aHyHpaHe Ha CACNIKaTa MITH TIpH
M3THYaHE Ha JaBHOCTHHA CPOK.

[Ipy nbpBOHAYaNHO MpH3HABAaHE Ha (PMHAHCOB AKTHB W (PMHAHCOB mMacuB JIpy»KeCcTBOTO I'M OLEHABA M0
CrpaBe/IuBa CTOMHOCT IUTKOC Pa3XOAWTE 110 TPaH3aKUMATA ¢ W3KIIOHeHWEe Ha (UHAHCOBMTE aKTHBU M
nacuBH, OTYMTAHH [0 CHpaBeANvBa CTOWHOCT B meuanbara waMm 3arybata, KOWTO Ce TnpuU3HaBar
MbPBOHAYAIIHO T10 CMpPaBe/IMBa CTOHHOCT.

(MHUHAHCOBHUTE aKTHBH Ce MpH3HaBaT Ha Jarara Ha cJejiKaTta.

PDHHAHCOBUTE aKTHBH U d)HHﬂHCOBPITE MmacuBH CE€ OLICHABAT IOCEaBallo, KaKTo € MOCOYEHO NO-A0.TY.

4.8.1. OuHaHCOBH AKTHBH

C uen mocneABallo OlLeHABaHe Ha PUHAHCOBUTE aKTHBH, C U3KITIOYEHHE HA XEKMUPALLMTE MHCTPYMEHTH, Te
ce KaacuuuMpaT B ClIeHUTE KaTeropuu:

*  KPEAWTH M B3eMaHMus;

*  ()MHAHCOBW aKTHUBH, OTYUTAHH I10 CIIPaBeUINBA CTOHHOCT B neyanbara unu zarybara:

*  WUHBECTHLMH, AbP/KAHH 10 NaJeK;

*  ()MHAHCOBM aKTHUBH Ha pa3noyioikKeHHe 3a npoaaxkoa.
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DOUHAHCOBUTE aKTHBH Ce PasnpeiesiaT KbM OTHENHUTE KATErOpMH B 3aBHCHMOCT OT LENTA, ¢ KOSTO ca
npuaodurn. Kareropusra Ha manen (uHaHCOB WHCTPYMEHT ONpeaensa MEeToJa My Ha OLEHSBaHEe W JaIH
MPHXOAMTE U PasXxoauTe ce O0TpassBaT B revanbara WM 3arydara Wiu B Apyrus BceoOXBaTeH 10XOJ Ha
HpyxecTBoTo. BeMuku (MHAHCOBM aKTHBH C M3KJIIOYCHHE Ha TE€3H, OTYHTAHH MO CIpPaBEeLIMBA CTOMHOCT B
neuandara uiau 3ary6arta, NoJIexKaT Ha TECT 3a obeslleHKa KbM AaraTta Ha (huHaHcoBUsa oTyeT. DHHAHCOBUTE
aKTHBHM Ce 00e3LIeHABAT, KOraTo CHLUIECTBYBAT 00EKTUBHM [OKA3aTEICTBA 32 TOBA. [lpunarar ce pasnuuHu
KPHUTEPHH 3a onpeaensHe Ha 3arybara ot 00e31eHKa B 3aBHCHMOCT OT KaTeropusaTa Ha ()MHAHCOBUTE aKTHEH,
KAKTO € OMMCAHO MO-/10J1y.

BeHYKM MPUXOAM W PAa3XO/M, CBbP3aHM C MPUTEKABAHETO HAa (DMHAHCOBH MHCTPYMEHTH, Ce OTpaszaBar B
neuanbara wid 3arybaTta Mpu MOJy4aBaHETO MM, HE3aBUCHMO OT TOBA KaK CE OLEHABA OANAHCOBATA
CTOHHOCT Ha (PUHAHCOBMSA AKTHB, 32 KOWTO CE OTHACAT, M Ce MPECTABAT B OTYETA 33 AOXOIMTE Ha penose
~DPunancosn pazxoau”, ,,OMHAHCOBH NpUXOAW” MM SApyru GHUHAHCOBH MNO3MUMM™, ¢ W3KIIOYCHHE Ha
3arybara oT 00e3LieHKa Ha ThPrOBCKHM B3€MaHUs, KOSTO ce npeacTass Ha pel ,,Pasxonu 3a obGesuenka™.

Kpeanru u B3emanusn

Kpeautn u B3emaHus, Bb3HHMKHAIM MbPBOHAY&IHO B JIpyXKECTBOTO, ca HENEPHBATHBHHM (DMHAHCOBM
MHCTPYMEHTH C (PMKCHPaHH IUIALIAHUS, KOMTO HE Ce ThPryBaT Ha aKTHBEH nasap. KpeauTure u BsemMaHusTa
MOC/e/1Ball0 CE OLEHABAT M0 aMOPTHU3UpaHa CTOHHOCT, KaTO CE M3MOJI3Ba METOALT Ha e)eKTHBHATA HXBA,
HamazeHa ¢ pasMepa Ha oOesueHkata. Beska npomsHa B CTOHHOCTTa MM ce OTpassiBa B nevanbara Wi
3arybara 3a Tekyllus nepuoi. Ilapure m mapuyHUTE €KBMBAJEHTH, THPrOBCKHTE M MO-TOIAMATA YacT OT
ApyruTe B3eMaHus Ha JIpy)KeCTBOTO CMajaT KbM Ta3H KaTeropus QUHAHCOBM MHCTPYMeHTH. JIMCKOHTHpaHe
HE C& M3BBPUIBA, KOraTo e()eKThT OT HETO € HE3HAYMTENICH.

3Ha4YHMM B3eMaHusi Ce TECTBAT 3a OOe3LEHKAa MO OTAENHO, KOrato ca MPOCPOYEHH KbM 1aTaTa Ha
(puHAHCOBMA OTUET WM KOTFaTO ChILECTBYBAT OOEKTHBHHU J0KA3aTE/ICTBA, Y€ KOHTPAreHTHT HAMA A8 M3ITbJIHMN
3a//b/UKEHUATa CU. BCUYKK ApYrH B3eMaHHs ce TecTBaT 3a 00e3LeHKA MO IPYNH, KOMTO CE& OMpenesT B
3aBUCHMOCT OT MHAYCTPUATA M PErMoHa Ha KOHTPareHTa, KakTo W OT JAPYIH KPEeAMTHH PHUCKOBE, aKO
CBLUIECTBYBAT TakuBa. B To3u ciyuaii npolleHTHT Ha obe3ueHKarTa ce onpejes Ha 6a3aTa Ha MCTOPUYECKH
JAaHHHM OTHOCHO HEMNOraceHW 3aJb/UKEHHS Ha KOHTpAreHTH 3a Beska uAeHTH(ULMpaHa rpyna. 3arydara or
o0esleHKa Ha ThPrOBCKUTE B3EMaHHA Ce NPe/ICTaBs B OTYETA 3a JOXO/MTe Ha pell ,.Pasxonu 3a ob6esuenka”.

DHHAHCOBH AKTHBH AbP/KaHH 10 mMagex

DHHAHCOBH aKTHBH AbpPiKaHH 10 Najcixk ca HCACPHBATHUBHH [bHHaHCOBH dKTHBH, KOHUTO Ca C (bHKCH]DaHO HIIH
OnpeacicHo niamaHe H Q)HKCH})&H NajeixK, KOUTO NPEANPUATHETO HMa IMOJIOKHTEIHO HAMEPEHHE H
Bb3HAMEPABA [1a 3a0bpPiKH 10 Nnajaexa.

DHHAHCOBHUTE AKTUBU AbpiKaHHu 00 nNajcix Ha ,upy}KCCTBOTO BKJIKOYBAT B3CMaHHA MO AOrOBOP 3a LECHA.

3a Te3u ()MHAHCOBM aKTHUBH nevyandu uiM 3arybu ce npu3HaBaT B OTHETA 33 IOXOAMTE, KOraTto (hHHAHCOBHS
AKTHB Ce OTMHCBA WK oDe3LeHsBa.

4.8.2. ®uHAHCOBH NACHBH
duHaHCOBUTE NackBM Ha J[py)KeCTBOTO BKIIOYBAT ThPrOBCKH M APYTH 3aAb/KEHUS.

(-D!*]HaHCOBHTE NnacuBH ceE ﬂpHBHaBaT., KoraTto C'b].l.&ec’[‘ByBEl I[OFOBOPHO 3a4b/IKEHHME 34 MnallaHe Ha rlapH'-lHH
CYMW MM Jpyr (PMHAHCOB AKTHB Ha APYro NPeAnpusATHE MAM JOTNOBOPHO 3aJb/KEHHE 3a pasMmsHa Ha
(hMHAHCOBM MHCTPYMEHTH C JIDYro MpPEIrpusTHE NP TNOTEHLMHAIHO HeOaarornpuaTHU ycioBus. Beuuku
pa3Xxo/M, CBLP3aHH C JIUXBH, W MPOMEHU B CNpaBeIMBaTa CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH, aKO WMa
TakHWBa, ce mnpu3HaBaT B nevandarta unu 3arybata Ha pen ..DuHaHCOBM pasxoan” wunu .. DuHaHCOBU

MPHUXOAH”.

DuHaHCOBUTE MACHBH CE OLIEHABAT MOCJEABALLO 10 aMOopTH3HpaHa CTOHHOCT, KaTo C€ M3M0JI3Ba METOABLT Ha
ECbeKTHBHaTa JIHXBA.
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THLProBCKUTE 3aAb/KEHHS CE TPHU3HABAT MMbPBOHAYAIHO MO HOMMHANIHA CTOMHOCT W BIMOCIEACTBUE Ce
OLIEHABAT M0 aMOPTU3HpPaHa CTOWHOCT, HAMAJIEHa C M1aLAHKsA M0 YPEKAaHe Ha 3ab/IKEHHETO.

3aabKeHUATa 3a MAlllaHe Ha JAMBWEHTM HA aKUMOHEepWTe ca BK/IOYeHH Ha pea ..KpaTkocpounw
3a1b/DKEHHS KbM CBbP3aHH IMLA” B OTHETA 33 (PMHAHCOBOTO CHCTOSIHUE, KOraTo JAUBHUIEHTHUTE ca 0100peHH
3a pa3npejieneHue oT 001oTO chOpaHKe Ha aKLIMOHEPUTE Mpeld Kpasd Ha OTYETHHUS MEPUOL.

4.9. Jlanbuu BbpXY A0X04a

JIpyKeCTBOTO € y4peaeHO ChITIacHO 3aKOHa 3a IPY/KeCTBaTa ChC CneLuanHa HHBECTULIMOHHA Le. ChriiacHo
yi. 175 ot 3akoHa 3a KOPIOPATUBHO MOJOXOAHO oOfiaraHe ApYIKECTBAaTa CbC CNELMalHa MHBECTHULMOHHA
Lie1 He ce obhiaraT ¢ KOprnopaTyuBeH JaHbK.

4.10. Ilapn 1 napH4YHH €KBHBAJICHTH

l'IapuTe H NMapuyHUTE EKBUBAJIEHTH C€ CbCTOAT OT HAJIHYHUTE MNapH B 6p0ﬁ H Napu4yHH CpeacTea no DaHKOBH
CMETKH.

4.11. CoGcTBeH KANMTAI H pe3epBH
AKUMOHEPHHAT KanuTai Ha J{py»KeCTBOTO OTpa3siBa HOMUHAIHATA CTOWHOCT HA EMUTHPAHUTE AKLIMH.

npef\-IH}“’IHHﬂT PE3EPB BKIKYBA MPEMHH, MOJTYHYEHH NMPH MbPBOHAYAIHOTO EMHTHPAHE Ha coOCTBEH KanuTall.
Beuuku pa3sxoiHd no CAcjiKW, CBbp3aHM C EMUTHpAHE Ha akUMH, ca TNMpHCnagHaTH OT BHECCHUA KalluTal,
HETHO OT AaHb4HHW 00NCKYECHHA.

OO61uuTe pe3epBH BKJIHOYBAT 3aKOHOBM pe3epBH ChrilacHO ThproBekus 3akoH. YUn. 246 an. 1 ot Teprosckus
3akoH 3a JICHL] He ce mpunara.

Bcuukwu TpaH3aKLHH CbC COGCTBCHHL{HTC Ha leymecmom ca npeacraBeHH OTACIHO B OTHETA 34 cobcTBeHus
Kanural.

4.12. TleHcHOHHH H KPATKOCPOYHH BbL3HATPAKIEHHS HA CYKHTEINTe

Jpy)KecTBOTO OTYMTA KPaTKOCPOUHH 3aJb/KEHMs O KOMIEHCHpYEMM OTITYyCKM, BB3HMKHAIHM MOpajau
HEH3MO0JI3BaH NJIaTeH roAMIIEH OTIYCK B CIy4auTe, B KOMTO C€ OYaKBa TO# Ja ObAaT Moj3BaH B PaMKUTE Ha
12 mMeceua ciesl AaTaTa Ha OTHETHHS NMEPUOL, Npe3 KOWTO HAETHTE JIHLA Ca MOJOKUIHN TPYAad, CBbP3aH C TE3H
ornyckd. KpaTkocpouHuTe 3aQb/DKEHHMs KbM TMEepcoHala BKINOYBAT HAJHWLIM, 3allJlaTH WM COLMANHH
OCHI'YPOBKH.

Jpy’KeCcTBOTO ABIKH NEHCHOHHW Bb3HArPAXKACHUS HA CYKUTEIHWTE CH MO IaHoBe ¢ AeHHUPaHH BHOCKH.
[InanoBe ¢ gedMHUPAHU BHOCKHM Ca NMEHCUOHHHU MIIAHOBE, MO KOUTO JIpy»ecTBOTO BHACsH (HDMKCUPAHH BHOCKH
B HE3aBUCMMH JpyxecTBa. JIpyKecTBOTO HsSMa JAPYrH NPaBHM WKW JOTOBOPHM 3aAB/KEHMS Clel
M3M1aliaHeTo Ha (pukcupaHuTe BHOCKHU. JIpyskecTBOTO niauia GUKCUpaHH BHOCKH MO JbpKaBHH MPOrpaMu 1
MEHCHOHHHK OCHI'YPOBKH 32 CBOMTE CITYKMTEH BbB BPb3KA C MIaHOBETE ¢ Ae(DMHUPAHU BHOCKH.

Kpawocpoqume AOXOAHW Ha CITYXKHTEIHWTE, BKIAKYHUTEIHO H nojlaraeMHTe CE€ OTNYCKH, Ca BKJIHOYEHH B
TEeKYUHMTE NMacKHBH Ha pen »3aABIKEHUS KM nepcoHalla U OCHI'ypHUTEITHH HHCTHTyLlP]H” Mo HEAHUCKOHTHpaHa
CTOHHOCT, KOSITO ﬂpy}i{ECTBOTD O4YakKBa Ja HM3MnnaTtH.
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4.13. [lpoBu3uN, YCIOBHH NACHBH H YCJIOBHH AKTHBH

[lpoBu3MKTE Ce NPU3HABAT, KOraTo WMa BEPOSTHOCT CErallHM 3aAbKEHHS B pe3ynTaT OT MHHAO CLOMTHE
/ia 1IoBeAaT 110 M3XOAALL MOTOK Ha pecypcH OT [Ipy)kecTBOTO M MOJKe Ja Objle HaNpaBeHa HANEK/IHA OLICHKA
Ha cymara Ha 3aab/keHHeTo. BB3MOXKHO € CpouHOCTTa MM CymaTa Ha M3XOASIUMS MapuyeH NoToK aa e
HecurypHa. CerauHo 3aabmKeHue ce MOpakaa OT HANMYMETO Ha MPABHO WM KOHCTPYKTHBHO 3aIbKEHHE
BCIC/CTBHE HA MHHANHM CHOUTHS, HATIPUMED rapaHLMK, NPaBHH CIIOPOBE WK OGPEMEHSBALIM JOrOBOPH.

Cymara, KoATO ce Npu3HaBa KaTO MPOBM3MS, CE W3UMCNBA HA 6a3a Hal-HAJEKIHATA OLEHKA Ha pasxoaure,
HEOOXOAMMM 32 ypeKJaHe Ha CeralHO 3a4b/KEHHE KbM Kpas Ha OTYETHMS NEepUoJ, KaTo Ce B3emar B
MPEABH] PHCKOBETE U HECHIYPHOCTTA, CBBbP3aHH ChC CETALHOTO 3aabmkenue. Korato chiectBypar peamnua
MoJ0OHH 3a[bIKEHHS, BEPOATHATA HEOGXOAMMOCT OT M3XOJIALL MOTOK 33 MOFACABAHE HA 3aTbIKEHHETO ce
Ompenend, KaTo ce OT4YeTe rpynarta Ha 3aib/KeHHsTa Karo usio. ITpoBH3MHTE Ce AMCKOHTHpAT, KOraTo
e(eKTHT OT BPEMEBHTE PA3THKK B CTOMHOCTTA Ha NAPUTE € 3HAUMTEIEH.

OGesiueTenns OT TPeTH MLIA BbB BPb3KA C aICHO 3aXb/UKEHHE, 32 KOUTO JIpyKeCTBOTO € CUTYPHO, Ye Liie
nosiyuu, ce Mnpu3HaBaT Karo OTAENCH akTUB. TO3M aKTHMBR MOXE M [a HEe HaJBMLIABA CTOMHOCTTAa Ha
CBOTBETHATA MPOBH3HA.

[IpoBusnuTe ce npepasriekaat kbM Kpas Ha BCEKH OTYETEH NMePHOJ M CTOHHOCTTA UM Ce KOPHIHpA, 3a 14 ce
0Tpasu Hai-g100paTa NpubaH3KTENIHA OLIEHKA.

B CIyHaHuTe, B KOWTO C€ CYHMTa, Y€ € MaJIKO BEPOATHO [a BL3HUKHE M3XOIMALl MNOTOK HA HKOHOMHMYECKH
pecypcH B pE3YIATAT HAa TEKYLIO 3adb/IKEeHWe, MAacHB He ce NpHU3HaBa. VcnosHute nacusu cielea ga ce
OLEHSIBAT TMOCHEABAlLlO MO MO-BHCOKATa CTOMHOCT MEXKAY oOnucaHaTa IMO-rope cpaBHuMa NPOBHU3HA H
MbPBOHAYAHO INpU3HaTaTa CymMa, HamaneHa ¢ HaTpynaHaTa aMopTH3alus.

4.14. 3Ha4MMH NpelleHKH HA PHKOBOACTBOTO NPH NPHJAraHe HA CYETOBOJHATA MOJIHTHKA

3HAaUUMHTE MPEUEHKH HA PBKOBOICTBOTO MPH MPUIAraHETO HA CHETOBOAHMTE MOAMTHKM Ha JIpyKecTBOTO,
KOWTO OKa3BaT HaH-ChIUECTBEHO BIMSHWE BbPXY (PMHAHCOBHTE OTYETH, Ca CBLP3aHHU C KiacuuKaLMaTa
MOCJIEBAILIOTO OLEHABAHE HA TPUAOOUTUTE B3eMaHHs 110 JOrOBOPH 3a LIECHS.

4.15. HecurypHoCT HA CY€TOBOJAHHTE NPHOIH3HTE/HH OLEHKH

Ilpy W3roTBAHETO HAa (PUHAHCOBMA OTYET PBLKOBOACTBOTO MNPAaBH pPeaMLIA NPEANONOKEHHS, OLEHKH U
J0NyCKaHUsl OTHOCHO MPU3HABAHETO M OLICHABAHETO HA aKTHBH, MACHBH, NPUXOAH H Pa3XO/H.

JleficTBUTEIHUTE PE3yaTATH MOraT a Ce Pa3/ivyaBaT OT MPEANOIOKEHUATA, OLUEHKUTE U JONYCKAHUATA Ha
PBHKOBOACTBOTO M B PEIKH Clly4au CbOTBETCTBAT HAMbJIHO Ha MPEABAPUTETHO OLIEHEHHTE PE3YITaTH.

5. imoTH, MalIHHH, CLOPBKEHNHS | 00opyaBaHe
B xunsaou 1esa Cronancku Oodwo
HHBEHTAP

Omuemna cmoiinocm

bananc ksm | aHyapu 2013 2 2
[TpuaoOUTH aKTHBU - 5
OrnucaHu akTHBU -
Banane kM 31 gekemepu 2013 2 2

bananc kbMm | sHyapu 2014 2 2
IMpuaobuTH aKTUBH

OTnucaHu akTUBH

Banauc kbm 31 nexemepu 2014

85
]
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8]

bananc kM | saHyapu 2013 2
AMOpTH3aLMA 3a nepyuoaa = =
AMOpTH3ALMS HA OTIIMCAHWTE aKTHBH -

Banaxc kbMm 31 nekemBpu 2013 2 2

Bananc kbMm 1 ssHyapu 2014 2 2
AmopTH3aums 3a nepuoaa - -
AMOpTH3aLIMs HA OTAHUCAHHUTE AKTHBH -

bananc kM 31 nekemBpu 2014 2 2

Banancoea cmoiinocm

Ksm 1 sinyapu 2013 0 0
Kbm 31 nexemspu 2013 0 0
Ko™ 1 aryapu 2014 0 0
Kum 31 gexemspu 2014 0 0

JlBnrorpaiiHuTe MaTepUaIHK AKTHBM Ca HAMBbJIHO aMopTu3upanu KeM 31.12.2014 r.

Kbm 31.12.2014 roa. HAMa yYpeaeHM TEKECTH BbPXY HETEeKyLIMTe MaTepHalHU aKTUBH, COOCTBEHOCT Ha
JPYIKECTBOTO.

6. HemaTepna/1HH aKTHBH

B xungou nesa dpyru Obmo
Omuenna cROIHOCH
Banauc kbMm | siHyapu 2013 29 29

[TpuaoOuTH aKTHBH = "
OTnucaHH aKTHBH . &
Bananc kM 31 gexemspu 2013 29 29

Bananc kM | sHyapu 2014 29 29
[TpuaoduTH akTUBH - -
OrnucaHy akTUBH - *

Basnanc kbM 31 nexemspu 2014 29 29
Amopmuzauus u 3a2you om obe3uenKa

banauc kem | aryapu 2013 18 18
AmopTHU3auMs 3a nepyoaa 5 5
AMOpTH3aLMA HA OTMIMCAHUTE aKTUBH

Bananc kbM 31 gekemepu 2013 23 23
bananc keMm | sHyapu 2014 23 23
AmopTH3auus 3a nepuoaa 3 3

AMOpTH3aLMA Ha OTMHUCAHNTE aKTHBH - -
bBananc koM 31 nexemepu 2014 26 26

Banrancosa cmoinocm
Kbm 1 auyapu 2013 11 11

Ktm 31 nexemepn 2013 6 6

(=3
N

Kum 1 auyapu 2014
Kum 31 nexemepu 2014 3 3
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Kbm 31.12.2014 roa. wama yupeneHu TesxecTy BbpPXY HETEKYLIUTe HEMATEPHUANHH aKTUBH, COOCTBEHOCT Ha
NPYKECTBOTO.

3ary6a ot 06e3nenKa H HOCJEABAINO BH3CTAHOBSBAHE OT o0e3neHKa

Hsama 3aryba ot obesuenka.
7. IHBeCTHIHH BbB B3€MAHHA 32 CEeKIOPHTH3HpaHe

B TexkywuTe W HeTekywute akTMBM Ha Yinmua AJICUILL ca neduuupanu yactu «MHBecTHUMYU BBLB
B3CMaHHA 32 CCKIOPHTHU3UPAHE», B KOMTO € NPEACTaBeH MOPTHEIILT Ha APYIKECTBOTO, YHETO (opmupate e
OCHOBEH NPEIMET M CMHUCBIT HA CBUIECTBYBaHe Ha ApYkKecTBOTO. To3u noprdeiin ot B3emanus TpejcTaBsBa
AMHAMHYHA, HO LWJIOCTHA CBBKYMHOCT. OTHENHHTE B3eMaHMs HAMAT MKOHOMMYECKO 2HAUCHME 3a
APYIKECTBOTO M3BBLH HErOBHS noprdeiin 3a cexiopuTusupane. [loprdeiinbT or Biemanus nHa Vinuua
AJICHLI ce o6HOBsBa, KATO MOCTBIVIEHUITA OT NOTACABAHUTE B3EMAHUS CE MHBECTHpA B MOKYIKATA HA HOBM
B3emanus. [Ipes 2014 ro. He e M3BBPLIEHA MHBECTHLINS B HOBH B3€MaHMS.

[lo oTHOWIEHHE HA MHBECTHUMMTE BB B3eMaHuUs 3a cektopuTusupane ce npunarat MCC 32 «DunaHcoBH
WHCTPYMEHTH: OnoBecTiBaHe M npeactassHe» u MCC 39 «®WHAHCOBM MHCTPYMEHTH: MpH3HABAHE H
ouensisane». Crnopex aeduauumnre Ha MCC 39 Tesu noprdeiinn Blemanus 3a CEKIOpUTH3UpaHE ce
Kknacuuumpa B kateropusta «MHBECTHLMM, IBPKAHM 10 Mafex» U ce TPETHUPA OT APYIKECTBOTO B CHLOT-
BETCTBHE C M3HCKBAHMATA 32 Ta3¥ KaTEropus akTHUBH.

CbobpasHo MCC 39 npy mbpBOHaYaIHO NPU3HABAHE HA NPHUIOOMTHTE B3EMAHMS, B noprdeiina Ha Yinuua
AJICHLL, Te ce oueHsBaT kato «(pHMHAHCOBH aKTHUBH, ObPiKAHHU J0 Najae:k», a UMEHHO — 1o cebecToiiHocT,
KOATO € CrpaBe/l/IMBaTa CTOHHOCT Ha IUIATEHOTO 32 HEro HacpellHO Bb3MesasBaHe. Pasxomure no chenkara
Ce BKJIIOYBAT B MbPBOHAYANHATA OLIEHKA.

I[Ipu koncratupana BepoaTHocT Yanuna AJICHULL na He e B cbCTOAHHME 14 ¢bbepe BCHHYKH ABIIKHMH CYMH
(F1aBHMLIA W JIMXBA) CBIJIACHO JIOFOBOPHHMTE YC/IOBMS 3a B3EMAHMATA, AbPHKAHW A0 NAaAeXK, APYKECTBOTO
oT4MTa 00e3LeHKa My 3aryba BCEACTBUE HA HechOMpaeM abir. PasmepsT Ha sarybara e pasnukaTa Mex1y
DanancoBaTa CyMa Ha B3€MAHETO M HOBOYCTAHOBEHATa CIpaBeAJMBa CTOMHOCT (HO MaKCUMYM ceraiHaTta
CTOHHOCT Ha OYaKBaHWTE ObJElLIM MapHYHHM MOTOLM, JUCKOHTHPAHM C OPHIMHAIHMA e(EKTHBEH ITHXBEH
MPOLCHT HA (PUHAHCOBHMS MHCTPYMEHT (BB3CTaHOBMM pasMep) — cboOpasHO MPMHLMIMA 32 MPEANa3IMBOCT Ha

OLIEHSIBAHETO).

KoM 31.12.2014 r. kopekuus Ha MbPBOHAYAIHATA OLICHKA HA B3€MAHMATA € M3BbPIIBAHA KAKTO C/1e/Ba:

31.12.2014 31.12.2013
(xun. nesose) (xun. neBoBe)

MHBECTHIIMH BBB B3EMaHUS 33 CEKIOPUTH3HPaHE 588 631
MHBeCTHUMMN BBE B3eMaHHA 3a CEKIOPUTH3UPAHE - TPOCPOUEHH 119 119
O6e3ueHkKa Ha B3eMaHHA 3a CEKIOPHTHIUPAHE (98) (79)
HerHa croiiHocT HA B3eMaHHHA 32 CeKIOPHTH3HPaHe 609 671

8. Kparkocpo4yHH B3eMaHHSA

Karo «kpaTKOCpOYHH B3€MaHHA» ca OTHETEHU B3emaHuaTa Ha YnnuHa AJ[CULI, HeBkitoueHu B noprdeiina
B3eMaHus 3a ceKlopuTH3MpaHe. ToBa ca B3eMaHMs MO HeMIaTeHH YCIIYyTH U3BbH OCHOBHATA (PHHAHCOBA Jeii-
HOCT Ha JIpY;KeCTBOTO, KaKTO W B3€MAaHUs M0 JIMXBU M HEYCTONHKH BbB BPb3Ka C MHBECTHULIMUTE BLB B3eMaHMs

H CEKHOPHTH3HMPAHE.

B3emaHugTa 1o JMXBU M HeyCTOEKH npeacrapiiaBat naicKupaHd, HO HEIUIATEHH, KaKTO M HenaleKupaHH
JIMXBH, KOHUTO C€ OTHACAT 3a U3MHHAJTHA OTHETEH NEPHOI.

Kato «apyrn B3eMmaHMs» ca OTpa3eHHM M3BBPLIEHMTE MallaHWA Ha Pa3XoAM M TaKCH MO MNPEeArnpHeTH
JeiicTBus o chOMpaHe Ha B3EMaHHS.
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Kum 31.12.2014 r. kparkocpounuTte B3emaHus Ha Yanuua AJICHL] ca kakro cnensa:

31.12.2014 31.12.2013
(xun. neBoBe) (xuJ1. neBoee)

[TpocpoueHu B3eMaHuUs MO NaeKUpaHy TEKYLUH JINXBH 5 5
OBeslieHKa Ha MPOCPOYEHH B3EMaHHS MO MAJEKMPaHU TEKYLLUH 4) 4)
JIUXBH

Bsemanug no HenajaexKuMpaHU TEKYLUU JTUXBH 3 -
B3emaHus no 3aKOHHA JIMXBA - MPOCPOUEHH 21 21
O6e31ieHKa HA B3eMAaHMS 110 3aKOHHA JIUXBA (18) (14)
B3emanus no HeyCTOHKH - NPOCPOYEHH 48 48
Ofeslenka Ha B3eMaHUs N0 HEYCTOMKH (38) (30)
Jpyru ezemanus 21 21
O0wm0 KPATKOCPOUHH B3eMaHHS 38 51

Hsima YupeasiBAHH 34J103H BbPXY B3€éMaHHHA Ha JPY/KECTBOTO.

9 Hapnq}m CpeiCTBa H NAPHYHH €KBHBAJIEHTH

B crarusrta «[lapuunu cpeacTsa M NMapHyHW €KBUBAICHTH)» Ca OTYETEHH €IMHCTBEHO MapU4HHW CPEACTBA B
nesose no cmeTkuTe Ha Yanuna A JICHLL npu OaHkata-neno3urap 1 pasnosiaraeMa cyma B Kaca.

Kbm 31.12.2014 r. napuynute cpencrea Ha YnnuHa AJICUL] ca kakTo crienga:

31.12.2013 31.12.2013
(xun. nesoee) (xun. nepoge)
Paznnaiiarensa cMeTKa JieBa 244 153
Kaca neBa 1 4
O6mo 245 157

Jpy:KecTBOTO HAMa OJIOKMPaHH Napy ¥ NapUYHK €KBUBAJIEHTHU.

10. 3aabaKeHHS KBM NEPCOHAJ H CONHAJIHO OCHI'YPDHBaHE

3aabmKeHUATa KbM MIEpCoHana M 3a couManHo ocurypseaHe Ha Yianuna AJICHUL] ca kakro cnensa:

31.12.2014 31.12.2013
(xun. neegoee) (xun. neepose)

TeKylun Bb3HArpasKaeHHs 2 1
BHOCKHM 3a coLMaNHO OCHrypsBaHe 1 1
O6mo 3 2

TexyuinTe 3aQb/KEHUATa KbM NMEPCOHANA U 32 COLIMAJTHO OCHTYpsIBaHE MPEACTaB/IsBAT Bb3HATPAKAEHHS [0
TPYZOBH MpaBOOTHOLUEHWs M JOrOBOp 3a ynpaeieHue 3a Mecell aekemsBpu 2014 ropa., kaTo ChiidTe ca
u3naatedu Ha 24.01.2015 r.

11. Ipyrun TeKylH 3aQb/KeHHs

Kato «IPYTH TEKYLUH 38 bJIKEHHAY Ca OTHETEHH NaleKMPAHUTE HEIMIATEHH 3ab/IXKEHHUA KbM JOCTABUYMLIM H
KOHTpOIlHHKH&ﬁGOpHH HHCTHTYLIHH.
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3anbIKEHHATA CE€ OTYMTAT MO TAXHATA HOMHHAIHA CTOMHOCT.
12. OcHoBeH KanuTaa

Kum 31.12.2014 r. peructpupanust kanuran Ha Yanuna AJICHULL e 650,000.00 (wecTeToTys 1 netiecer
Xu/IaaH) nesa, pasnpeaesnied Ha 650,000 6pos 0OMKHOBEHH MOMMEHHM aKLMKM C NPaBO Ha rJac oT Kiac A. ¢
HoMmuHanHa croiiHoct 1.00 neB Beska.

13. IIpemuen pezeps

Kbm narata Ha nosmasane Ha roamiueH ¢uHaHcos otyeT Yanuua AJICHULL uma (hopmMHpaHu pesepsu OT
E€MHCHHU Ha aKLHH.

14. O6mnu pe3epBu

O61umTe pesepsu noanexar Ha GopMupaHe U pasnpezesneHue Mo peaa, npeasuaeH B ThProBekus 3aKoH.

15. HocThniteHus!, NAAWAHMA H NApHYeH NOTOK OT omeparHBHaTa jeiinoct. Ipuxoxu, pasxoan u
pe3yJiTart oT AelHOCTTA.

[IpeamersT Ha aelinoct Ha Yanuna AJICULL kaTo aKUMOHEPHO APYIKECTBO 3a CEKIOPUTH3MPAHE Ha B3eMa-
HHA OTHACsA ACHHOCTTA HA APYHKECTBOTO W3LSIO KbM (hUHAHCOBHS ceKTOp. JIpyKecTBOTO HsMa 3a nmpeamer
Ha JICHHOCT KaKBUTO W [1a € IPYry CAENKH, KOMTO /1a He Ce OTHACAT KbM (uHaHcoBus cexTop. [Topanu Tazu
npuuuHa 1o orHoweHue Ha Yanuua AJICHUL] nousaTusTa «onepaTuBHa AeHHOCT» M «(pUHAHCOBA AeHHOCTY
ceBnanar. Tasu vHTepnperauus ChOTBETCTBA HAa NMpuHUMNUTE W ayxa Ha MCC 7 «Otyetun 3a napuunure
notoun» («IlapuuHuTe NOTOUM OT ONMEpaTHBHATA AEHHOCT Ce M3BIMYAT [NIABHO OT IMIABHUTE MPUXOA0HOCHH
NeMHOCTH Ha MpPEANPHUATHETO.»), MAKap W [a ce OT/IM4aBa OT o0LIonNpHeTaTa NpakTHKa (3a He()HMHAHCOBH
npeanpuatus). Msnnarenure npes 2014 roa. gMBMAEHTH, B pa3Mep Ha 2 XM JIB. ca nocodeHu B OTuera 3a
NapU4HHUTE NMOTOUM B NEpOTO «Ipyry niailaHus U NnoCThIIEHHSY.

ETo 3alu0 cueroBoaHaTa nonutuka Ha YanuHa AJICHLL, oTexaecTBIBaliKM TE3M MOHATHS MO OTHOLIEHHE Ha
ApY¥KECTBOTO, OTYHTA KATO MOCTHILIEHHS OT ONEpPaTHBHA ASHHOCT MPUXOAUTE OT JIMXBH MO TPHAOOUTUTE
B3EMaHMA 32 CEKIOPHTH3allMA, KAKTO M EBEHTYAIHHMTE NMPUXOAH OT LEHOBM Pa3iMKH MEKIy LieHata Ha
npuaoOuBaHe U LieHaTa Ha yNpakHsABaHe Ha NPUIOOUTUTE B3EMAHUS.

Karo pasxoly ca OTHETCHH BCHYKH pa3sXoO/lH 3a MarepHall, BbHIUIHHK YCIIYTrd, NNEPCOHA, ol pasxoau no
YNpaslieHUETO, pasxoau 3a aMOpTH3aLIHH.

Pazxonu 3a nepcoHana

31.12.2014 31.12.2013
(xun. sieBoBe) (xun. negoBe)
Pazxonu 3a 3annartu (25) (25)
Paszxoau 3a couManHo ocurypsiBaHe 1 Han0aBKH 4) 4)
Obmo (29) (29)

CpenHo-cnucbuHMs Opoii Ha nepconana npes 2014 roanHa pp3nu3a Ha 2 yoseka /2013 roa. - 2 yoseka/.

16. ipyru pasxoaun

Karto «APYIrd pasxoin», pecn. «Apyru nialaHua» ce OTYMTaT pasxoduTe (C])OTBETHOZ ﬂJ'IaLI.iaH[r‘]ﬂTS) 3a
AEWHOCTH, KOMTO HE Ceé BKJIIOYBAT B npeamMera Ha JeHHOCT Ha APYHKECTBOTO, HO C€ OTHACAT A0 HErO H
crocoOCTBAT 38 HErOBOTO OCBIIECTBABAHE. Takupa ca pasxoaMuTe 3a FJ'IOGH, KaKTO H H3BbHPEIHUTE pasxoiu.

[Ipes oruetHus nepuoa Yianuna AJICHULL Hama u3BbHPEAHH Pa3XO/H.
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17. Ilpuxoan | pa3xoaH OT HHBECTHIHOHHA JeHHOCT

CueTtoBojHaTa nojauTuka Ha Ynnuda AJICUILL npenBwkna cboOpazHO AeUHMIIMUTE M M3UCKBAaHMATA Ha
MCC 7 «OT4eTu 3a napuuHMTE MOTOLM» OTAENHO OTYHTAHE HA MHBECTMLIMOHHMTE MPUXOAM H PasXoH.
OMpe/eNeHn KaTo CBbp3aHH ¢ WHBECTHLMOHHH AHHOCTH M3BbH OCHOBHHS MPEIMET Ha ACHHOCT Ha Apy-
JKECTBOTO (TMMMYHO: MPUXOJM M Pa3XOJM 3a YNPaBICHHE HA BPEMEHHO CBOOOJHHTE OT OCHOBHATA AEHHOCT
cpenctea). Te3u nepHMHMLMM CHOTBETHO Ce MpWiaraT MpPH OTYETHOCTTA HA MapHYHMTE TMOTOUM 10
OTHOLIEHWE HA MOCTBIUIEHUATA U M1aLaHUATa, CBLP3aHM ¢ HHBECTHLIMOHHA IEHHOCT.

[Tpes oTuetHus nepron YnnuxHa AJICHULL He e u3BbplUBaO pPasXxoa U HAMA MPHUXOAH OT MHBECTHLMOHHA
JelHOoCT.

18. loxoa Ha akuus
JIoXoabT Ha aKLKs ce ycTaHOBsiBa cboOpa3Ho u3nckpanuaTa Ha MCC 33 «Jloxoau Ha akuus».

[Ipe3 oTYeTHUS MEPUOA HE ca Bb3HMKHANM ChOWUTHS M He ca M3BbPLIEHH CIEJIKH, KOWTO Hallarat KOpeKunH
cbodpazHo MCC 33. JloxoasT Ha akUus € YCTAHOBEH KAaTo OTHOLIEHWE MEKAY HETHWs pesynTart ciel
NanslF ¥ OposaT Ha u3aaaeHuTe akuuu Ha Yanuaa AJICHLL

19. CBbp3aHH H 3aHHTEPECYBAHH JIHNIA

MCC 24 «OnoBecTsiBaHe Ha CBbpP3aHH JHLA» W3NCKBA (PMHAHCOBMTE OTYETH Ja CbAbPKAT MH(pOpMaLMs 3a
B3aMMOOTHOLIEHHATA MEXK/IY OTYUTALLIOTO CE JIPYIKECTBO U CBBP3aHUTE C HETO JIMLIA.

[Tpes otueTHus mepuon «cebp3anu auua» ¢ YJIIIMHA AJICHLL, cwbriaacHo MexayHaponeH CHETOBOAEH
cranaapt 24 /MCC 24/, u npunoKUMOTO 3aKkoHoAaTencTBo Ha Peny6nuka buirapus ca:

o XBPCEB KO. KIA, EHUK: 831390684, nputexapamo mpsko 35 Ha CTO OT rjacoBere B 00LIOTO
crOpanue Ha Yanuua AJICULL;

e BECIIEP APKC AJl, EMK: 131381792, npurexaBauio npsiko 30 Ha cTo OT riacosere B 00L10TO
cbOpanue Ha Ynnuua AIICHLI;

e OAEHA EOO/JI, EUK: 121612578, nputexapaiilo npsko 35 Ha CTO OT riacoBeTe B 00U10TO chOpaHue Ha
Vnnuna AJICHULL;

e Jluuara, KOMTO ca «cBbp3aHM auua» no cmucwvaa Ha MCC 24 u pasnopendure Ha J€HCTBALIOTO
3aKOHO/IATEJICTBO, M0 OTHOLIEHWE Ha JIHMLIATA 110 NPeJX0JHaTa TO4Ka:

1. Xbpcer Ko. MuTepHeiibaba JIumutia, apyxkectso Ne 3459751 no onuca Ha DupmeHara najiara Ha
Anrnus u Yenc, 86-88 Cayr Hitnuur Poyn., Hitnunr, Jlonnon, W5 40QB, Aurnus, ObeauHeHO KpancTBo
Benukobpuranus u CepepHa Mpnanaus;

2. Xwpces Ko., MakoprniopeiiTia, Kopriopaius, HaJJeKHO opraHu3npana no 3akonurte Ha lllata Herana.
CAIlLL, cbe cepanuiue rpaa Puno, okpsr Yooy, [llata Hesana, u anpec na ynpasnenue 1135 Tepmunan
Veil, opuc 209, Puno, Hepana 89502, CAILLl, peructpupano kato apyxectBo Ne E0255962007-2 B
Thproeekus peructsp npu Cekperaps Ha wara Ha ll{ata Hepana;

3. HPA JUBA OO/, EUK: 200256090, B koeto apyxectBo XbPCEB KO. KJA npurexasa 80%.
Ynpasurten - Emun Xspces;

4. KATTPA IWMBA OO/, EMK: 175133535, B koeto npyxecteo XbPCEB KO. KJA nputexasa 99%,
Vnpasuren - Emun Xbpcees;

5. BEA TUBA OO/, EHK: 175043205, B xoeto apyxectBo XbPCEB KO. KA mnpurtexasa 80%.
Ynpagurten - Emun Xbpcees;

6. EOC TUBA OO/, EMK: 175248427, B koeto apyskecteo X bPCEB KO. KJIA nputesxapa §0%:

7. ®OPC IMBA OO/, EMK: 175248391, B koeto apyxectso XbPCEB KO. KIIA npuresxasa 80% - no
16.05.2014 ron.



[Mosicnenns KuM roanwHus punHancos oryer 3a 2014 roa, Ha Yanuua AJCHUIL 22

8. XOPA JIMBA OO/1, EUK: 200255907, B koeTo apyxecteo XbPCEB KO. KJIA npuresxasa 80%:
Ynpasuren - Emun Xspees;

9. 'EHC JIMBA OOJI, EHK: 175414404, B koeTo apyxkecteo XbPCEB KO. KJIA npuresxasa 80%:;

10. IUCTA JTUBA OO/, EMK: 175212096, B koeTo npyxectso XbPCEB KO. KIA npureskasa 80%,
Ynpasuren - EMun Xbpces;

I'1. XbPCEB PET'MCTBP OO/, EMK: 831119487, B koeto apyxecteo XbPCEB KO. KJIA NpUTEKABA
99%:

12. CUTH BAY EOO/I, EHK 130735302, skoeto apyxkecteo X bPCEB KO.KJA npurexasa 100%:
13. BAJITAP OO/I, EMK: 131385844, B koeto apysxkectso BECITEP APKC ALl nputekapa 94%:;

[4. "BUCTEPPA" OO/, EHWK: 201276627, B koeto apyxectBo Ynpasuten e Emmun Xbpces.
Mpe/CcTaBABall camo 3aefH0 ¢ XpucTO AceHos; B koeTo apyxectBo XbPCEB KO.KJIA nputexasa
30%:;

15. "KIIMCYPA 3ATIAZT" OO/, EMK: 121267783, ¢ YnpaBuTen u MaxopuTapeH ChAPYKHHK Emu
Xbpces:;

16. "HOPEKC TK" OO/, EVIK: 121482202, ¢ YnpaButen u chapyHuk EMun Xspces;

17."2002" OOJ, EMK: 200256090, ¢ mMaskopuTapeH CbAPYKHHK, nputexkasail 90 % OT ApyKecTBeHHTE
asnose W Ynpasuren - Emun Xspees;

18. "BOJIAPTA" AJl, EMK: 175334890, ¢ uneH Ha cbBeTa Ha AupekTopute — EMun Xbpces;
19." Xspees Ko" KJIA, EMK 831390684, ¢ maxkopurapeH chapysxnuk Emun Xnpees;

20. " AC 7" OO/[l, EMK 202385372, ¢ ynpaBuTen ¢b¢ ChAPYXKHUK Benuucnas SlHakues, koiito e u
ynpaeuten u 100% cobctBenku Ha «Paena» EOOJI,

o Jluuara, KOMTO ca «CBBP3aHM JIMLA» Hpe3 y4aCTHs B JPYKECTBa Ha 4jeHoBeTe Ha CbBeTa Ha
aupekrtopure Ha YJITTHHA AJICHLI, ca:

. E® EW CHU EOOJI, EUK 175198732, ¢ enHonuyeH coOCTBEHMK Ha KanuTana U Ynpasures - Mapus
[[geranora [Tatapuncka /n0 17.11.2014 rop./

(8]

AJIOHUA A1 EMK 201556525, ¢ unen Ha cbBeTa Ha aupekTopute — Usaiino [Tenyes [enuesn;

EK3APTA EOO/I, EMK 201476883 ¢ eaHonu4eH coOCTBEHUK Ha KanuTasa u Ynpasuren — Meaiino
[Tenues [leHues;

4. "CTEKOM 7" OOJI, EMK 175036673, ¢ MaskopuTapeH CBAPYXKHHK W Ympasuten — CTUIHSH

Brnagumupos XpHCTOB,;

"AJI®A BH CHU" OOJ], EMK 175331339, ¢ MaxopurapeH cbApy:KHHUK W Yrnpasuren — CTHIMaH

BrnaaumupoB XpHCTOB;

6. "MWJIEHHMA 77" OO, EHK 131166074, ¢ Vnpasuren U cbapyxkHuKk — CtunusH Bragumupos
XpHCTOB:

7. "BOJIAPTA" A, EUK 175334890, c uneH Ha cbBeTa Ha aupekropute — CtunusH Bnaaumupos
XPpHCTOB;

8. "BUXPEH BWJIIUHI™ AJl, EUMK 175167587, ¢ unen Ha cbBeta Ha aupekropure — CTHIMSH
BrnaguMupor XpHCTOB;

9. "EHEPI'MMHA ®UHAHCOBA I'PVIIA" AJl, EMK 131332101, ¢ ufieH HA cbBeTa HA AUPEKTOPUTE
— Crunuan BnaguMupor XpHUCTOR;

10. "BUATO" AJl, EMK 200629244, ¢ uneH Ha cbBeta Ha aupektopute — CTunusH Brnaaumupos
XpHUCTOB:

11. "CTKM - 7"EOO[ , EMK 202179479, ¢ ynpasuten — CthunusaH Bnagumupos Xpucrtos

(%]

(9]
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12. " MUTAK" OOJ, EHK 123029460, cbc cwapyxHuud - .Andpa bu Cu*OOJ] u ..Puck
urokeHepuHr<AJl, B kouto CtuansaH XpUCTOB € ChOTBETHO MAKOPUTAPEH CHAPYKHHK W aKLIMOHEP:

OduchT Ha ApYKECTBOTO € aapechT Ha yrnpasnenue Ha Yanuuna AJJCHLL u ce nonssa 0e3Bb3Me3IHO, KaTO
chiaT e npeaoctaseH ot XwspceB Ko. KJIIA, koeTo e «cBbp3aHO jauue» 1o cmucbia Ha MCC 24 u
pasznopenduTe Ha AelcTBALIOTO 3aKOHOAATENCTBO.

[Ipe3 oruetHus nepuon Yanuna AJICHL] He e 610 cTpaHa no cAENKH CbC CBbP3aHM JIMLA, C M3KIKOHEHHE
HAa NOCOYEHOTO B FOpHHMsA ab3all.

AHalory4Ha Ha «CBbP3aHMTE JIMLIA» KATEropus ca «3aMHTEPECYBAHWTE JIMLIAY. KAKTO Ca OMpeie/ieHn B Uil
114, an. 5 ot 3akoHa 3a nyGnuuHo npeanarase Ha ueHHU kKHuKa («3TTTTLK»).

[ToTeHUMaNTHO 3aMHTEPECYBaHHU JIMLA Mo oTHOoweHKe Ha Yinuna AJICHL] ca:

e UneHosere Ha chBeTa Ha aupektopute: CtunusaH Bnangumupor Xpuctos, Mapus Lisetanosa [TarapuHcka
1 MBaiino Ienues [NeHues;

o Jluuara, KOMTO MPUTEKABAT MPSKO WM HEMPAKO MoHe 25 Ha CTO OT rJacoBeTe B 00110TO ChOpaHue Ha
Vanuna AJICULL: Xspcer Ko. KIIA, dpupmeno aemo Ne 21085 no onuca Ha Coduiickn rpaacku cbia o1
1993 r., Codus, Oyn. Bacun JleBcku Ne 109; daena EOOJI. dupmeno peno Ne 5544 no onuca Ha
Coduiicku rpaacku cba oT 1995 r., Codus, xk. Mnanocr 4, 61.469, Bx.5, an.93 u Becnep Apkc AL
dbupmeno aeno Ne 1089 no onwuca Ha Coduiicku rpagcku cba ot 2005 r., Codus, 6yn. Bacun Jlescku No
109:

e .HHU,aT&, KOMWTO Ca YiIeHOBE Ha YNPaBHUTEJIHHW WK KOHTPOIHK OPraHH WK MPOKYPHUCTH HA BCAKO OT HOpH-
JHUYECKHTE JTHLIa MO NpeaxoaHaTa TOYKa.

[Tpe3 oruethus nepuoa Ynnuua AJICHL] He e Ouno crpaHa Mo CHEJKH ChC 3aWHTEPECYBaHW JIMLIA,
knacuuumpany no 4. 114, an. 1 3MTILIK, kouTo u3KucKksaT onoBecTaBaHe HO npasuiarta Ha MCC 24.

20. YnpasjieHHe HA PHCKA

CrulecTBEHUTE PHCKOBE, C KOMTO € CBbp3aHa aelHoctra Ha Yanuna AJICHILL ca pucksT 0T Henia-
TexocnocobHocT (default risk) Ha 3aagbmKeHUTe JMLA, THXBEHHUAT pUck (interest rate risk), onepauHOHHHAT
puck (operational risk) n KOHUEHTPALHOHHUAT puck (concentration risk).

PHCKBT OT HEMIaTeRKOCMOCOOHOCT € CBRbP3aH C HEBRB3MOKHOCTTA HAa 3aAb/DKEHMTE JHLA Aa W3MbHABAT
CBOMTE 3adb/DKEHMs 3a MialiaHe Ha cekioputusupanute oT Yianuua AJICHLI Bzemanus. Ha To3m puck e
u3J10KeH UenusaT noprdein Ha IpYyKEecTBOTO OT B3eMaHUs 3a cekropuTusupaHe. CyMuTe MpelcTaBeHH B
OanaHca ca Ha HeTHa 0a3a KAaTO M3KIHOYBAT 00E3LEHKATA HA ChbMHUTETHH B3eMaHMs, OLEHEHW KATO TAKHMBA
OT PBKOBOJICTBOTO Ha 0a3a MpeauileH OMUT M TEKYIH MKOHOMMYECKHM YCJIOBHA. 3a OrpaHuW4aBaHe Ha
KPEJIUTHHUS PHUCK CTpaTerusTa 3a u300p HA B3eMaHHUs 3a CEKIOPUTHU3HMPAHE TpPEeNBWKIA MpHaoOuBaHe Ha
B3eMaHHs, KOMTO ca aobpe ofesmedeHM W YMATO OLEHKA MO CMpaBe/lIMBa Ma3’apHa lieHa HaJBHILIAaBa
CTOHHOCTTA Ha NPUAOOUBAHETO HM.

MartypuTeTeH aHanu3

l_lou'l()ﬂy Ca npeacraBeHHU fbHHaHCGBHTE HEJACpHUBAaTHBHH aKTHBH M MAacCHBH Ha OPYIKECTBOTO KbM [daTaTa Ha
63.|"IaHC&, rpynupaHu no oOcTaTh4€H MaTyPUTET, ONPEAEsIEH CIpAMO O0TOBOPEHMA TaKbB MW TapHYyHHTE
norouu. Tabnuuara e u3rorseHa Ha Oasa HEAHUCKOHTHPAHHW NMapHYHH MOTOLH H Haﬁ~paHHa Jara, Ha KOATO
B3E€MaHETO PECTIEKTUBHO 3aBb/UKEHHETO € H3HCKYEMO. C}’MHTE BEKJIFOYBAT INMTaBHLM M JIMXBH.
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31 nekemepu 2014 rop.

DOHHAHCOBH AKTHBH Ha Buwxaane o 1 m. o 6 m. Ho 1l ron. Hanl roa. O610
(xun. nB.)  (Xwa.sB.)  (xun.aB.)  (XWwinsB) (XML AB.) (XML JB.)

MHBecTHLMK BbB B3eMaHH 3a

CEKIOpUTH3MpaHe 21 - - 588 B 609

KparkocpouHu Bzemanus 33 3 - - - 38

[Tapuunu cpeacTBa M NapHYHMU

€KBHUBAJICHTH 245 - - - - 245

O6mo 301 3 - 588 - 892

(DHHAHCOBH NACHBH

Jpyru Tekyu 3aabiKeHHA 7 3 - - - 10

31 nexemepu 2013 rop.

DOUHAHCOBH AKTHBH Ha Buknane  Jlo 1 m. Ho6m. ol rog. Hanl roa. Oobuo
(xun. 18.)  (XWn.aB.) (Xun. aB.)  (XWA.B.) (XML aB.) (XML AB.)

MHBeCcTHLIMK BLB B3eMaHus 3a

CEKIOPUTH3UPAHE 40 B - 631 - 671

KpaTkocpouHH B3eMaHuKs 47 4 - - - 51

[NapuuHu cpenctsa v napU4HA

€KBUBAJIEHTH 157 - - - - 157

O6u0 244 4 - 631 - 879

MOHHAHCOBH NACHBH

Jlpyru TeKy LM 3a0bIKeHS 5 2 - - - 7

JluxsenusT puck (interest rate risk) e onpeneneH Kato onacHOCTTa OT 3arybu B CIEACTBME OT MPOMAHA Ha
a3apHUTE JIMXBEHH MPOLEHTH. BausHMeTO Ha JMXBEHHS PUCK He e OTpaseHo B GanaHca. [Ipy:kecTBOTO €
NPUENIO CTpaTerus 3a eNMMHHHMPAaHE Ha JIMXBEHMS DHUCK 4pe3 MpexBbpisiHE: J0roBapsHe Ha (UKCHpaH
pasMep Ha JIMXBEHMA MPOLEHT MO TNOA3BAHOTO (MHAHCUpaHe 3a NpHOOOMBaHE HA B3eMaHus 3a
cekropuTHsupaHe. [10 TO3H HAYHUH JIMXBEHUAT PHCK € KAJIKYJIHPaH B LIeHATa Ha M0J3BAHOTO (QHUHAHCHPAHE M

CE HOCH OT COTBETHHA KPEOUTOP.

JIMXBeH aHanu3

31 nexkemepu 2014 roa.

C nnagawy  C ¢ukcupaH )
" A besnuxpenn

@OHHAHCOBH AKTHBH nMxXBeH % uxBeH % O6uwo

(xun. nB.) (xun. aB.) (xun. nB.) (xun. nB.)
MHBecTULMK BBB B3EMaHHS 32 CEKIOPUTU3UPaHE 609 - 609
KpaTkocpouHu B3eMaHus - 38 38
[TapuuHu cpencTsa U NapHMUHU EKBUBAIEHTU - 245 245
Obwmo 609 283 892
DuHAHCOBH NACHBH

- 10 10

Jpyru TexylM 3aIbHKeHHs

31 nexemspu 2013 ron.
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Cnnagaiy  C duxcupan

~ o BeznuxseHu i
MOuHAHCOBH AKTHBH nuxBeH % MXBEH %o Obuio
(xun. ns.) (xun. nB.) (xun. ns.) (Xxua. nB.)

MHBECTULIMM BB B3EMaHUA 3a CEKIOPUTU3HPAHE - 671 - 671
KpaTkocpouHH B3eMaHHs - - 31 51
[TapuuHK cpeacTBa W NApUYHH EKBUBAIIEHTH - - 157 157
Oo6mo - 671 208 879
DHHAHCOBH NACHBH

Jlpyru TekyLu 3a1bJIKEHH = = 7 7

OnepaunoHHusT puck (operational risk) ce neduHmpa kato onacHocTra OT 3aryda, Bb3HHKBAWA OT
Hea/IeKBaTHOCT MM MPOMYCKU BB BHTPEUIHMTE MPOLEAYPH, JHUA H CHCTEMM MJIM OT BBHIIHM ChOMTHS.
To3u puck He HaMUpa OTpakeHMe B OanaHca M JAPYrHTe €EMEHTH Ha (UHAHCOBHUTE OTYETH. 3a
orpaHM4aBaHe Ha OTMEPALHOHHWS PHCK JPY’KECTBOTO pa3paboTka M Mpujara Ha yCTOHYMBH M PALMOHANIHH
BLTPEIIHM NPABHJIA, MOBUILEH KOHTPOJ Ha JMPEKTOPHUTE BBPXY €XkeJHEBHATA JASHHOCT M HW3rpaicia cucTema
34 NOCTOSHHO 00y4eHHe Ha MepcoHaa.

KoHLEeHTpaluMOHHHUAT pUcK (concentration risk) e cBbp3aH ¢ yBeMUEHATa OMACHOCT OT 3ary0u. NoposieH: oT
apyrute (MBbPBUYHM) PUCKOBE B mopTdeisna nopagu HexocTaTbyHa AuBepcudukaums Ha moprdeiina B
camoCTOsATE/IHH, Hekopenupanu nosuunu. Iloproeiinbt Ha Vianuna AJICHLL e usznoxeH Ha TO3M PUCK
nopaaM HeAOCTaThuHMS 3acera 00w pasMep M HHCKa e(eKTHBHa CPOYHOCT Ha rnoprdeiina.
KOHUEHTPALMOHHUAT PHCK HE HAMMpa OTpaKeHHe B OanaHca M JpyruTe eeMEHTH Ha (DMHAHCOBHTE OTUETH.
3a enMMHHHPAHETO Ha KOHUeHTpauumoHHus puck YanuHa AJICHLl npuaswikaa CcbOTBETHH Ha
ropeu3iIoKeHOTO MepKH: auBepcubHKalusa Ha mnoprdedina upes ypenuuyaBaHe Ha oOuMs pazvep Ha
noprdeiina npu 3ana3BaHe Ha CpelHMs pa3Mep Ha eJMHMYHATA HEKOpEenMpaHa Mo3uliks, YBelnWyaBaHe Ha
Opos Ha KOHTPAreHTHTE, KAKTO M yBeJIHYaBaHe Ha CpeHaTa CPOUHOCT Ha noprdeiina.

Jleiinoctra Ha Yinnuna AJICHL] 06eKTHBHO HE € M3/I0KEHA HA JIMKBUCH U BalyTEH PHCK.

JInkeuaauat puck (liquidity risk) mpouzxoxaa ot BpemesaTa CTPYKTYpa Ha MapuiyHMUTE MOTOLM OT aKTMBHTE.
NacHBHUTE Ha JPYIKECTBOTO.

Banytaust puck (currency risk) ce nmopaxaa oT BepOATHOCTTA 3a HeOJAronpHATHH MPOMEHH Ha BaJyTHUTE
KYPCOBE, MpPH KOMTO MOraTr [a Mpou3Tekar 3arybu oT obeslieHKa Ha aKTMBHW, JIEHOMHMHMDAHW BbB BalyTa,
pa3/iMyHa OT OTYETHATA, PECll. YBeJlMYaBaHe Ha TMa3apHaTa CTOMHOCT Ha MAacHBUTE, JEHOMWHHPAHW B
pasnuyHa OT OTYeTHaTa BamyTa. 3a orueTHus nepuol YnnuHa AJICHULL He HOCH BajlyTeH PHUCK: BCHYKH
AKTHBW M TMACHBM, CHOTBETHO BCHYKM B3eMaHWs M 3aJb/DKEHHs Ha [PYKECTBOTO ca AEHOMMHMpPaHH
€/IMHCTBEHO B JIEBOBE.

21. C»OuTHA cjea AaTaTa Ha DajaHca

CobraacHo usuckBanuaTa Ha MCC 10 «Cvbutusa cnen natata Ha OanaHcay» (PMHAHCOBMTE OTUETH Clle/lBa J1a
chabpkat uHGOpPMALIMS 33 OHEe3W ChOMTHS KaKTO GMaronpuATHH, Taka U HeOMaronpuATHHU, KOWTO Bb3HUKBAT
MeJKly JlaTaTa Ha GajlaHca W aTaTa, Ha KoATO ()MHAHCOBMTE OTHETH Ca YTBBPJAEHH 3a H3/IaBaHe.

ITo otnomenune na Ynnuna AJICHILI crnen natara Ha Oanadca 3a OTUETHUS MEPHUOJ He Ca Bb3HUKHAIM

«kopurupaiiu cboutHsy no cmucwbiaa Ha MCCI10, kouTo GMXa M3UCKANU KOpPEKUMsl MJIM OMOBECTSBaHE B
roautiHus GpuHaHcoB oTueT 3a 2014 roa. w/unu B NpUI0KEHUATA KbM HETO.

Yanuua AJCHUL
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Cruasi XpucToB Hecucnaea boreepa

M3nbaHuTeNneH AMpeKTop







