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I. O01mu moJoKeHus

[lporpamara Ha Wwsecrop BI' AJI 32 NpuiaraHe Ha MEKIYHAPOJHO IIPU3HATUTE
CTaHJApTH 3a J00pO KOPIOPATHBHO YIpPABICHHE YpeXJa IOJIMTHUKATa, KOATO IPOBEXKIA
Hamzopuusar u YnpaBuTeIHUAT CHBET, 32 J1a Ch37a/e Bb3MOXHOCT Ha aKIMOHEPUTE U APYru
3aMHTEPECYBAHU JIMIA J1a YIPAaXHABAT MIO-IIBJIHO CBOUTE IIPaBa, Ja B3eMaT [10-aKTUBHO y4acTHe
B 00CHXK/IaHETO HAa BaYKHU 32 APY>KECTBOTO BBIIPOCH, KOUTO CE€ OTPa3siBaT BbPXY JOXOIHOCTTA Ha
TsAxHaTta HHBeCcTUIM. [Iporpamara mMma IBITOCPOYEH XapakTep M INpU HEOOXOIMMOCT ce
aKTyaJlu3upa NepUuoaUYIHO.

[Tpunaranero Ha CTaHAAPTUTE rapaHTHUpa, Y€ JEHHOCTTa Ha JIPY)KECTBOTO € pe3yiTaT Ha
00EKTUBHH U 3aKOHOMEPHHU IPOLIECH, CBBP3aHU C YChBBPILIEHCTBAHE HA (PUPMEHOTO yIpaBiIcHHUE
U NIpWIaraHe Ha TaKWBa METOAM Ha KOPIIOPATUBHO YNPAaBJIEHUE, KOUTO CE OTpa3aBaT MO3UTUBHO
BBPXY [1a3apHOTO NPEJCTaBsSHE HA IPYKECTBOTO.

[IppBOHAYaAIHO APYKECTBOTO € YUPEJAEHO U BIUCAHO B THPIOBCKHSI PETUCTHP IIPE3 allpuil
2000 r. kaTo IpyKecTBO C orpaHnyeHa otroBopHocT ¢ HaumeHoBanue “MUHTEPHETAATA.BI™
OO/ c xamumtan ot 5 000 nesa. Ilpe3 oxromBpu 2003 r. xommaHusiTa ce npeoOpa3yBa OT
JIPY’KECTBO C OrpaHMYeHa OTTOBOPHOCT B aKLUHMOHEpHO , ¢ Kanutaa or 100 000 neBa,
pasnpeneneH Ha 100 000 6posi OOMKHOBEHM MOMMEHHU aKIMK C MPABO Ha TJiac, ¢ HOMHUHAJIHA
cToiiHOCT OoT 1 neB Bcsika. EgHOBpeMeHHO ¢ mpeoOpazyBaHETO My ce MPOMEHS U MMETO Ha
npyxectBoto - “UuBectop.bl™ AJl. B nauanoto Ha 2004 r. ce OCBIIECTBH HOBO YBEITUYCHHUE HA
kanutana a0 280 000 nB. Ilpe3 ronmm 2004 r. komMnaHusTa peanusupa MbpBOTO B bbirapus
I'bPBUYHO IyOsnyHO npeiarane Ha akuuu (IPO), npusnuuaiiku 1 066 424 nB. [Ipe3 nexemBpu
2004 r. OCHOBHMAT KamuTal € yBenuyeH 10 1,2 MiH. JIB. 4pe3 [MBUACHT B AaKLHUH.
Ha 13 ampun 2011 r. Lentpanen nenosutap AJl perucrpupa yBeIWYEHHETO HA KanuTalla Ha
Nusecrop.bl’ Al ot 1 199 460 akuuu ¢ Homuuan 1 nB. Ha 1 438 695 akuuu ¢ HomuHan 1 JB.
Hosute aKLUU ca c €MHUCHOHHA eHa oT 12,4 JIB. 3a aKIIMA.
NuBecrop.bI" AJl e Bnucano B Perucrbpa 3a Thproekure jpyxectsa npu Coduiicku rpajacku
cba mog Ne 56035, Tom 609, ctp.53 mo ¢.aemo Ne 5692/2000r. ma CI'C, BYJICTAT 130277328.
JpyXecTBOTO € yupeneHo 3a HeolpeneaeH cpok. Cenanuinero U agpechT My Ha yIpaBIeHHUE ca
B rpag Codus, Oyin. “bprokcen” Ne 1; Tenedon: 02/812 98 12; daxkc: : 02/812 98 53; enexTpoHeH
anpec (e-mail): info@investor.bg; enexrponna crpanuia B MaTepuer: www.ibg.bg.

I1. OcHOBHM NPHHIMIIN U LEJIH

[IporpamaTta e pa3paboTeHa B CHOTBETCTBHE C JeiicTBamiata B bbiarapus HopMaTHBHA
ypenba Ha KOPIOPAaTMBHUTE OTHOUIEHHS M CBIJIACHO NPHHLUIUTE 3a J00pO KOPIOPATHBHO
ynpasieHue Ha OpraHuzanusara 3a UKOHOMUYECKO ChTPYAHUUYECTBO U pa3BUTUE, YTBBPAECHU OT
Komucusra 3a puHaHCOB Ha/130D.

[IpenmerpT Ha neiiHoct Ha MWuBectop.BI' AJl e: mpemoctaBsHe Ha (¢uHaHCOBa
uHpopmanus noJ GopmMara Ha HOBUHHU, aHAJIM3U U 0a3u NaHHM 3a (PUHAHCOBUTE pe3yaTaTu Ha
Ipy’KecTBaTa, YUUTO LICHHU KHUKa ce ThpryBaT Ha “brarapcka ¢ponnona 6opca — Copus”A/ll, 3a
CBIIECTBEHU KOPIOPATUBHU CHOUTHS OTHOCHO TE€3HM JPYKECTBA U 3a CJIEJIKHUTE, CKIIOYBAHH C
aKLMUTE U OOJIUTallUUTE UM.

OcnoBana npe3 2000 r. u nucTBana Ha bwarapckata gonmoBa 6opca ot oktomBpu 2004 1.,
B MOMeHTa MIHBeCTOp € BOJeIa MHTEPHET U Me/iTHAa KOMIIaHUs B bbirapus.

[Tenure, xouto cu nocraBd Hanzopuusar n Ynpasurennusat ceeT Ha MuBectop.bI' A/l ¢
HaCTOAIIAaTa MporpaMa ca.

— Jla 3a10uMTH NPaBaTAa HA AKLHOHEPHUTE.

— /Jla o0e3me4yn paBHONOCTABECHO OTHOLICHHE KbM BCEKH AKIMOHEP (BKIIOYHTEIHO
MHHOPUTAPHUTE H YY’KACCTPAHHUTE aKIIHOHEPH).

— Jla o0e3meyn NpPU3HABAHETO HA MpaBaTa Ha JIMLATA, 3aHHTEPECyBaHU OT
YIPAaBJICHHETO MW YCTOMYMBOTO Ppa3sBHTHE Ha [PY:KeCTBOTO M Ja Hacbp4asa
CBbTPYAHHYECTBOTO C THX.



— Jla ocurypu CBOEBPEMEHHO M TOYHO Pa3KpHUBaHe Ha M3MCKYeMaTa IO 3aKOH
uHpopmanus, cebp3ana ¢ UuBecrop.bI' A/l oTHOCHO BaxxHHM NMpodJeMu Ha GUHAHCOBOTO
CbCTOSIHME, Pe3YJITATHTE OT AeHHOCTTA, COOCTBEHOCTTA W YNPABJICHHETO HA JAPYKECTBOTO.

— Jla nogmomorHe crparernyeckoro ynpasjienue Ha UuBectop.bI' A/l, epuxacuust
KOHTPOJI BBbPXY JeiiHocTTa HAa Han3opHusi U YnpaBuTeJHHUS CbBeT M OTYETHOCTTA MY
npeJ BCHYKHU 3aHHTEePeCyBaHu JHIA.

I11. ITpunoxenue Ha mporpaMara
1.1. PerucTrpanmsi Ha aKIMOHEPHOTO y4YacTHe.

Nusecrop.bI" A/l e myGiamaHO apykecTBO ¢ kanuTan ot 1 438 695 nesa, paznpenencHu B
1 438 695 6e3HaTMYHA TOUMEHHN HEMPUBUJICTHPOBAHHU aKIMU C TIPaBO HAa TJIaC ¢ HOMUHAJ eI1uH
JIeB BCAKA.

Knurara na akumonepute Ha MuBectop.bI' AJl ce Bogu ot LlenTpanen nenozutap A/l Ilo
norosop ¢ Llentpanen nenosutap A/l ApykecTBOTO 3aIuiaiia €XerogHo Takca 3a MOAJbpIKaHe
Ha CBOS PETUCTHP. 3a MpOBEXKIaHE Ha OOIIMTE CHOpaHHA HA AKIMOHEPHUTE U JIPYKECTBOTO
nosiyyaBa ot LlenTpanen nenosurap A/l Ha eI€KTpOHEH M Ha XapTUEH HOCUTEI aKTyaJleH CIIMCHK
Ha CBOUTE aKLIUOHEPH.

1.2. Tpancdep Ha akuum.

Axnuute Ha MuBectop.bI' AJl ce ThpryBar cBoboano Ha bbarapcka ¢onmoBa 6opca —
Codus AJl, ¢ K0eTo € OCUTYPEHO MPABOTO HA BCEKH aKIMOHEP M MOTEHIMAJICH WHBECTHUTOP 32
poJlaBa M KylyBa aKIUU Ha APYXKECTBOTO. TBHpProBusita Ha aKIUU CE€ OCBHLIECTBABA OT
MHBECTUIMOHHU MOCPEIHUIM, JHlleH3upanu oT Komucusra 3a ¢punancoB Hajnzop. CrpaBka 3a
JUUEH3UPAHUTE UHBECTULIMOHHU MOCPEIHUIIM MOXKE Jla ce MOoJaydu Ha caiita Ha Komucusra 3a
¢dunraHcoB Haa30p: http://www.fsc.bg

1.3. YuacTtue Ha akunoHepure B O6moro cr0panue.

O6moTo chOpaHue Ha aKIMOHEPUTE CE€ CBHKBA IMOHE BEAHBXK roaumiHo. [lokanarta 3a
CBUKBaHE Ha O00IIOTO ChOpaHue Ha aKIMOHEpUTE ce MyOsnKyBa Haii-manko 30 qHU peau raTara
Ha crOpaHueTo B [IbpikaBeH BECTHUK U €IMH IICHTPAJICH €KEeTHEBHUK. Y CTaBbT Ha JIPYKECTBOTO
HE MpeJBUXK/Ia 1a ObJaT U3IpaliaHd MUCMEHH IMOKaHH J10 BCEKU aKI[MOHED.

[TpaBoto Ha rimac B OOmOTO chOpaHUE Ha aKIIMOHEPUTE MOXKE Jla C€ YIpPa)xKHSIBA JINYHO U
ype3 MpeAcTaBUTeN OT JHIaTa, MPUIOOMIM CBOUTE AaKIMU M BIHCAaHM B KHUTaTa Ha
aKIIMOHEepUTe Hal-KbCHO 14 mHHM Tpeaun AaTtata Ha cbOpaHueto. IIpencraButenst TpsOBa na
pasnosara ¢ U3pHUYHO, HOTAPUATIHO 3aBEPEHO IBJIHOMOIIHO, OTTOBApSIIO Ha M3UCKBAHUATA Ha
1. 116 ot 3akoHa 3a MyOJIMYHO TpejJiaraHe Ha IIEHHU KHIDKA. B MMbIHOMOIIHOTO aKIMOHEPHT
TpsiOBa Ja MOCOYM Kak YITbJIHOMOUICHOTO JIMIE Jia TJlacyBa IO BCEKU OTJENEH BBIPOC OT
THEBHHUS pel Ha cbOpanuero. C ornex 3ama3BaHe WHTEPECHTE Ha aKIMOHEpAa YCTaBbT Ha
JPY’KECTBOTO HE JIONyCKa MPEeyIIbIHOMOIIIaBaHEe Ha TpeTH Jinna. [Ipu mouckBaHe AUPEKTOPHT 3a
BPB3KHU C MHBECTUTOPHUTE NIPEAOCTaBs 00pa3el] Ha ITBITHOMOIITHO 32 TPEJICTaBUTEIICTBO.

Bceeku akiponep uma mpaBo Ha TOJIKOBA rijaca B 00IIOTO chOpaHMe, KOJIKOTO € OposT Ha
HETOBHUTE aKIMU. AKIIMOHEPUTE B3EMAT PEUICHUS OTHOCHO U3MEHEHNE U JIOITBTHEHNE Ha YCTaBa,
yBelMYaBaHE M HaMalsgBaHE Ha KamuTana, npeoOpa3yBaHe M IpeKpaTsBaHE Ha APY>KECTBOTO.
[TpuckeTBamnTe Ha OOIIOTO ChOpaHUE aKIMOHEpPH M30UpaT U OCBOOOXKJAaBAaT YJIEHOBETE Ha
Hamzopaus u YnpaBuTeNIHUS CBBET , ONPENENAT TAXHOTO Bb3HArpaXKJACHUE M0 pesla Ha 3aKOHa,
OTIpeNeNAT TapaHIMUTe, KOUTO WieHOBeTe Ha Ham3opHus M YmpaBUTENHUS CHBET JaBar 3a
CBOETO YNpaBJIeHHE W T'M OCBOOOXKJaBa OT OTTOBOPHOCT; Ha3Ha4yaBaT M OCBOOOX/JaBaT
TUTUTOMHAPAHU €KCTIePT-CYETOBOAUTENH; 000PSIBAT TOAUIIHAS CUETOBOJICH OTYET CJIE]l 3aBepKa
0T Ha3HaueHHWTE eKcrepT-cueroBoauTenu. C pemeHue Ha oOLIOTO CHOpaHUE ce pasmpenesns
nevyaidara Ha JPYKECTBOTO U ce mombiBa ¢hoHa “Pe3epBer”. AKIIMOHEpUTE MPU HEOOXOIUMOCT
B3eMaT PELICHUS 3a W3/IaBaHe Ha OONUTanuy, Ha3HAYaBaHe Ha JIMKBUAATOPU MPU MPEKpaTsIBaHe
Ha JIpY’>KECTBOTO, OCBEH B Ciy4ail Ha HechcTOATENHOCT. [Ipenu ochiiecTBIBaHE Ha CACIKHU KaToO



CJIMBaHUS WX MpoJak0a Ha 3HAUMTENIHA YacT OT aKTUBUTE Ha APYXKECTBOTO IIe ObJe CBUKBAHO
00110 crOpaHKe Ha aKIIMOHEPUTE, HA KOETO TE3H BBIIPOCH Ce MOAJIaraT Ha IilacyBaHe.

OO0moTo chOpaHue MoXKe Aa Ce CBHKA U 110 UCKAaHE Ha aKI[MOHEPH, KOUTO IOBEUE OT TPU
Mecela NpUTeKaBaT aklKK, NIPEeICTaBIIABAIIM [IOHE 5 Ha CTO OT KamuTaja Ha JIPYXkKecTBOTO. 3a
LenTa T€ MNPEACTaBiAT CBOETO HckaHe npen HanzopHus um YopaBUTENHUS ChBET M ako B
€/IHOMECEYEH CPOK OT UCKAHETO TO HE ObJI€ YAOBIETBOPEHO WIM aKo OOIIOTO ChbOpaHue He Oble
IPOBE/ICHO B TPUMECEUYECH CPOK OT 3asBsiBaHE HA McKaHETO, COPHUICKUAT IPaJCKH ChJ CBHKBA
001110 chOpaHue UM OBJIACTSABA AKIIMOHEPUTE, MOMCKAIN CBUKBAHETO, WM TEXEH IPEJCTaBUTEI
Jla CBUKa CbOPaHUETO.

Ot npyra cTpaHa akIIMOHEPUTE NP ONPEENICHH YCIOBHSI MOTaT /1a BKJIIOYBAT BBIIPOCH B
JTHEBHHUS peJ Ha Beye CBUKAHO o0moTo chOpanue. Haii-Ba)XHOTO W3MCKBaHE Ha 3aKOHA €
aKLMOHEPUTE J]a IIPUTEKaBaT IOBeUYE OT TPU Mecela aKIUK, PeACTaBIsIBALM IIOHE 5 Ha CTO OT
KamuTaja Ha JpykecTBoTo. He mo-kbcHO OT 15 AHM mpean OTKPUBAHETO Ha OOIIOTO chOpaHHe
T€3U aKLMOHEPH NPEACTaBAT B ThPIOBCKUS PETUCTHP CHHCHK Ha BBIIPOCUTE, KOUTO L€ ObAar
BKJIIOUEHU B JTHEBHUS PEl, MPEUIOKECHUSTA 3a PELICHNUs U MHUCMEHUTE MaTepuaju, CBbpP3aHU C
TaX. [lo MckaHeTO 3a MpenCTaBsIHETO UM ChIBT CE€ IpPOM3HACcCA C ONpeAeTeHHE B JIeHS Ha
MOCTHIIBAHETO MYy WJIM Hal-KbCHO Ha cienBamus padoreH aeH. OOCTOATENCTBOTO, Y€ aKIMHUTE
ca MpUTEKaBaHMU IOBeYe OT TPU Mecella, Ce YCTAHOBSBA IpeJ ChAa C HOTAPHAIHO 3aBEpeHa
nexnapauus. Hali-kbCcHO Ha cienBamus pabOTeH JE€H Clle ONpPENEIeHUETO Ha Chla TE3U
aKIMOHEPU ca JUThXKHH Jla MPEACTaBAT CIUCHhKA OT BBIIPOCH, NMPEATOKEHUATA 32 PELICHUs U
nucMeHuTe Matepuanu B opuca Ha Musecrop.bI' AL

2.1. PaBHOIIOCTABEHO OTHOLIEHHE KbM BCEKH AKIUOHEP.

Kopnoparusaoro ynpasinenue Ha HMuBectop.bI' AJl ocurypsiBa paBHO TpeTHpaHE Ha
aKLMOHEPUTE, BKIOYUTEITHO HA MUHOPUTAPHUTE U UYXKJAECTPAHHUTE aKIIMOHEPH.

Benukn akumm Ha HMuBectop.bI” AJl ca or enmH m cpuy kiac. J[pyXecTBOTO HsAMa
U3JIaJICHH aKIMK ¢ 0OCOOEHM MpaBa. Bcuuky akiimoHepu UMaT €JHAKBHU IIpaBa Jia riacysar. Beska
aKIus JaBa MPaBoO Ha €/IMH IJlac B 00IIOTO ChbOpaHue Ha aKI[MOHEpUTe, IPaBO Ha IUBUICHT U Ha
JMKBUJIALIMOHEH JsU1, Cbpa3MEepPHU C HOMUHAJIHATA CTOMHOCT Ha aKIUsTa.

Bceku noreHnuaneH MHBECTUTOP MOXKe J1a IOJIy4YH MH(OpMaIus 3a mpaBaTa Ha IiacyBaHe
C aKIIMUTE HA JPY>KECTBOTO MPE/IN TAXHATA MOKYIIKA.

Bceska eBeHTyaslHa IpoMsiHA B IpaBaTa 3a IJ1aCyBaHE MOJXKE J1a CTaHE CaMO C PELIEHUE Ha
00110TO ChOpaHKE HA aKITUOHEPUTE

B cnyuaii, ye riacyBaHETO c€ OCBILIECTBSIBA OT ITBJIHOMOIIHMK, CJIE€[BAa Ja € HaJIULE
MUCMEHO ChIIacHe Ha COOCTBEHUKA Ha aKIMUTE, KAKTO € TI0OCOYEHO B TouKa 1.3 oT nmporpamara.

[Tponienypure 1o npoBexJaHe Ha OOLIOTO chOpaHHE HAa aKIMOHEPUTE ChILO OCUTYpSBAT
pPaBHO TPETHpAHE Ha BCUYKU aKIIMOHEPH.

2.2. 3a0pana 3a TbProBus ¢ BbTpemiHa nHGopmManus.

KopnoparusHoto ympaBnenue Ha MuBectop.bI' AJl He momycka Mo HHUKaKbB Ha4dyWuH
TBPTOBUS C BbTpEIIHA HHPOPMAIUS U CIIEIKH 32 JINYHO 00JIaroeTeICTBaHe.

Unenosere Ha HanzopHusa m YnpaBUTENHHS CHBET Ca 3aJbJKEHH Ja OIMOBECTAT BCEKH
MaTEepUAJIEH UHTEPEC, KOMTO T€ MJIM CBBP3aHU C TAX JIMIA UMAT [0 OTHOILIEHUE HA CACIKH WIN
JIEUHOCTH, KAaCaeIllH IPYKECTBOTO.

JpyxecTBOoTO pazkpuBa HHPOpMAIUS W 3a peaulla APYTd HOPMATUBHO YCTaHOBEHU
0o0cTOsATENCTBA MPU TIXHOTO HacThnBaHe. OcOOEHO 3HAUEHHWE C€ OT/IaBa Ha BBTpEINTHATa
uH(popMaIvs, BIUSEIIAa BbPXY I[eHaTa Ha IEHHUTE KHUXa. ToBa € Bcsika nHpopmaius, CBbp3aHa
C IEHHOCTTAa HA EMHUTEHTA, KOSITO HE € MyOJIMYHO OMOBECTEHA, aKo MyOJIUYHOTO i OMOBECTSIBAHE
OM MOTJIO 1a OKa)Ke 3HAYMMO BIIMSIHUAE BHPXY IICHATa HA [[EHHUTE KHUKA HA €eMUTEHTA, 110 KOSTO
T€ Cce THPTyBaT Ha peryjupaH masap, mopaad HeWHHs edeKT BBbPXY MpaBaTa, 3aAbJDKECHUATA,
(UHAHCOBOTO CBHCTOSIHME WM OOMIO BBPXY JEHHOCTTa HAa EMUTEHTA. 3aIbJDKEHHETO 3a
YBEJIOMSIBAaHE B TO3H CJIydail ce M3MBJIHIABA OT APYKECTBOTO JI0 Kpasi Ha paOOTHHS JCH, CJICIBAIIL

ra



JICHS Ha B3e€MaHE Ha PEIICHHETO WM y3HaBaHE HAa CHOTBETHOTO OOCTOSTENICTBO, a KOraTro TO
MOJJIe)KU Ha BIMCBAaHE B ThPrOBCKHS PErHCTHP — A0 Kpas Ha paOOTHUS JEH, CIeBall JIeHs Ha
y3HaBaHE 3a BIIMCBAHETO, HO HE MO-KHCHO OT 7 pabOTHU JIHU OT BIIMUCBAHETO.

B WuBectop.bI' A/l ce nmoaabpka akTyajleH COUMCHK Ha CIY>KUTEIUTE Ha JIPY>KECTBOTO U
BCUYKHU JIMIIA, KOUTO PadOTAT 3a HEro MO TPaKJAHCKH JOTOBOP M HMAT TOCTOSHEH WIIN
WHIUACHTEH JOCThII J0 BbTpemHa uHpopMmanusa. Te ca 3amo3HaTH ChC 3aKOHOBHUTE UM
3aIbJDKEHUSI BBB BPB3Ka C MPUTEKABAHATA OT TSAX BBHTPENIHA MHPOPMAIUS U C TPEIBUICHHUTE
HaKa3aTeIHW, aJMUHUCTPATUBHU W JUCHUIUIMHAPHU CAaHKIMM TPU HapyllaBaHEe Ha Te3H
3aabikeHuss. CHOUCHKBT Jla €€ ChbXpaHsBa 3a CPOK 5 TOJAMHM OT HETOBOTO HM3TOTBSIHE WIIU
aKTyaJlu3upaHe.

3.1. OTuurane Ha npaBaTa, HHTEPECUTE U POJISITA HA 3AUHTCPECYBAHUTE JIUIIA.

Nusecrop.bl” A/l npuema, ye 3auHTEpEeCyBaHU JIMIIA ca BCUYKH JIMIA, KOUTO UMAaT UHTEpEC
OT UKOHOMMYECKHUS ITPOCIIEPUTET U YCTOMUMBOTO PA3BUTUE HA JPYKECTBOTO.

HanzopHusT u YpaBUTENHUAT ChbBET HAChPUaBaT ChbTPYAHUUYECTBOTO MEKY KOMITAHUSTA
U 3aUHTEPECYBaHWUTE JIMIA 3a [IOBUIIABaHE Ha  OJaroChbCTOSIHUETO Ha CTpaHUTE, 3a
OCHUTYpSIBAHETO Ha CTAOUITHO Pa3BUTHE HA IPYKECTBOTO.

Ha 3amHTepecyBanuTe nMIa ce MpenocTaBs HeOOXoauMarTa nHpopMaIys 3a ISHHOCTTa Ha
JIPY’KECTBOTO, aKTYAJIHU JAaHHU 32 (PMHAHCOBOTO CHCTOSIHME U BCHUYKO, KOETO OM CIIOMOTHAJIO 3a
IIpaBUJIHATA UM OPUEHTALUS U B3€MaHE Ha pPEIlCHUE.

Nuectop.bl' A/l e Ha3HauMJ1 IO TPYAOB JOTOBOP JAUPEKTOP 32 BPB3KU C UHBECTUTOPUTE
Ha MuBectop.bI” AJl. IupeKTopbT 32 BPh3KU C HHBECTUTOPUTE OCHIIECTBSIBA €(PEKTHBHA BPB3Ka
MEXIYy YOPAaBUTEIHHS OPraH Ha APYKECTBOTO M HErOBHUTE AKIMOHEPU M JIMLATA, MPOSBUIN
MHTEpEC J1a MHBECTHPAT B LIEHHH KHW)Xa HA JIPY)KECTBOTO, KaTO MM TPEIOCTaBi MH(POpMAIUs
OTHOCHO TEKYIIOTO (PMHAHCOBO W MKOHOMHUYECKO CHCTOSHUE Ha JIPYKECTBOTO, KAKTO M BCSKA
Ipyra uHgopMaius, Ha KOATO T€ MUMaT MPaBO MO 3aKOH B Kaue€CTBOTO MM Ha aKIMOHEPU HIIU
uHBeCcTUTOpH. TON OTroBapsl 3a M3IpallaHe B 3aKOHOYCTAHOBEHMs CPOK HAa MaTepUaIUTE 3a
CBUKAHO OOLI0 chOpaHuEe O BCUYKHM aKIMOHEPH, MOUCKAJIM Ja C€ 3alOo3HasT C TIX; BOAU U
ChXpaHsABa BEPHU U IBJIHU IIPOTOKOJIN OT 3acenaHusTa Ha Han3opHus u YnpaBuTeNnHUS CHBET ;
OTroBaps 3a HaBPEMEHHOTO H3IpalllaHe Ha BCHUYKM HEOOXOJUMH OTUETH W YBEJAOMJICHMS Ha
JPY’KECTBOTO /0 KOMHCHATa, Oopcata M oOLIecTBEHOCTTa. J{MPEKTOPBT BOAU PETUCTBP 32
U3MpATeHUTE MaTepUalll, KakTo U 3a MOCTHIWINTE MCKaHUS U IpeJocTaBeHaTa MHGpOpMalus.
JIMpeKTOpBbT 3a BPB3KM C MHBECTUTOPUTE CE€ OTUMTA 3a ACMHOCTTA CH IIpel aKIMOHEPUTE Ha
TOJIUIITHOTO OOIIO ChOpaHue.

Unenosere Ha Han3zopHus u YpaBUTENHUS CbBET ChICHCTBAT HA IUPEKTOPA 3a BPB3KH C
MHBECTUTOPHUTE U KOHTPOJIUPAT U3IMIbJIHEHUETO HAa HETOBUTE (DYHKLIMU.

3.2. ITomuTHKA 32 CIeJIKH ChC 3aMHTEPeCYBaHU H CBbP3aHM JINLA

Hamzopausat u Ynpasurennust ceBeT Ha MHBectop.bI' A/l mpenBapurenHo mpoydsaT v
0J100psIBaT OCBHIIECTBIBAHETO HA CACIIKHU OT APYKECTBOTO, KOUTO MOTAT Ja OKa)XaT ChIIECTBEHO
BIIMSTHUE BbPXY (PMHAHCOBUTE MO3UIIUHU HA JPYKECTBOTO.

Hamzopuusar u YrpaBUTENTHUAT ChbBET OOpBILIAT CIEHUATHO BHUMAaHUE Ha CHEJIKHUTE, B
KOUTO €IMH WJIM MIOBEYEe OT HETOBUTE WIEHOBE UMAaT COOCTBEH MHTEPEC WIJIM Ha CBBP3aHU C TAX
JIULa.

Axko uneH Ha Hansopuus u VYmpaBuTenHus CbhbBET WJIM CBBP3aHO C HEro JHIE €
3aMHTEPECYBAHO OT IIOCTABEH Ha pasriIeXkJaHe BBIIPOC, TOM YBEIOMsBA IMCMEHO IIpEeAcenaTess
Ha ChBETAa M HE y4acTBa BbB B3€MAHETO HAa CHOTBETHOTO pemieHue. UnensT Ha Hanzopuus n
VYpaBuTenHUs CbBET HiAMA J1a CE OIMTBA J1a BIMSE 10 KAKBBTO U J1a € HAYMH HA PELICHUETO 110
Ta3u caenka. Hax3opHuAT 1 YIIpaBUTETHUAT CHBET LIE B3EMAT PEIIEHUETO IIPU YCTAaHOBSIBAHE HA
OTIpeieIeHN KPUTEpUH 3a 0OCKTUBHATA CIIPABEUIMBOCT HA CIIEJIKATa, UHTEpeca Ha MEHUDKbPUTE
B Hesl, €BEHTYyaJIHaTa ObJella oj3a 3a aKLIIMOHEPUTE U 111e 00OCHOBE CTENEHTa Ha 3HAaYUMOCT Ha
CIEJIKaTa 32 UHTEPECUTE U IOCTUraHE Ha LEIUTE Ha APYKECTBOTO. B penieHneTo ce nocoysar



CbIICCTBCHUTC YCJIOBUA Ha CACJIKATA, BKIOYUTCIIHO CTpPAaHU, MPECAMCET U CTOfIHOCT, O4YaKBaHa
neyanba, KakTo ¥ B YMs [10J13a CE U3BBPILBA CIIEJIKATA.

Unenosere Ha Hanzopuust 1 YmpaButenHusi CbBeT, 0e3 Aa ObIaT M3PUYHO OBJIACTEHH 32
ToBa OoT OOIIOTO chOpaHHE Ha AKIIMOHEPHUTE, HE MOXKE Ja M3BBPLIBAT CAEJIKH, B pE3yiTaT Ha
KOUTO JPYKECTBOTO IPUI00MBA, IPEXBBPJIs, [10JIydaBa WIM MIPEAOCTaBs 3a I10JI3BaHE WIN KaTo
o0e3IedeHue 1o KakBaro U Aa € popma JbIroTpailHu akTUBYU Ha o011a cToiHocT Haj 1/3 ot no-
HHCKaTa CTOMHOCT HAa aKTUBHUTE CBIITIACHO NOCJIICAHUA OAWUTHPAH HJIKM MOCJICIHUSA H3TOTBCH
CUETOBOJIEH OajaHC Ha JIPY>KECTBOTO MJIM HaJ 2 HA CTO OT IO-HUCKAaTa CTOMHOCT HAa aKTUBUTE,
CBIJIACHO TOCIIEAHUS OJAUTUPAH WIH TOCIEAHUS U3TOTBEH CYETOBOJICH OalaHC Ha JAPYKECTBOTO,
KOIaTo B CHIEJIKUTE y4acTBaT 3aMHTEPECOBAHH JIMLIA.

Unenosere Ha Hanzopuust 1 YnpaBuTenHus cbBeT , 6€3 1a ObIAT U3PUYHO OBJIACTCHU 32
ToBa 0T OOIOTO chOpaHHE Ha AKIMOHEPHUTE, HE MOYKE J]a U3BBPIIBAT CHEJIKH, B PEe3yiTaT Ha
KOHUTO BB3HUKBAT 3aAbJDKCHHUA 3a APYXKCCTBOTO KbM C€AHO JIMLIC WM KbM CBBpP3aHHU JIMIA Ha
o0ma croifHoCT Hax 1/3 OT mo-HMCKaTa CTOMHOCT Ha AKTUBUTE CHIVIACHO MOCJEIHUS OAUTUPAH
WIA TIOCTEIHUS HM3TOTBEH CYETOBOJCH OaJlaHC Ha JPYKECTBOTO, a KOTaTO 3aIbJDKCHHATA
BB3HUKBAT KbM 3aUHTEPECYBAHHU JINLA WJIM B 110132 HAa 3aMHTEPECYBaHM JIMLA — HaJ 2 Ha CTO OT
MMO-HUCKaTa CTOMHOCT Ha AKTUBUTC, CBITIACHO NOCICAHUA OAUTHUPAH HWJIM MMOCICIHUA H3TOTBCH
CUETOBOJICH OajaHC Ha JPY>KECTBOTO.

Unenosere Ha Hanzopuust u YnpaBuTenHus chBeT , 6€3 na ObIaT U3PUYHO OBJIACTCHU 32
ToBa OoT OOIIOTO chOpaHHE Ha AKLMOHEPHUTE, HE MOXKE J1a M3BBPIIBAT CAEJIKH, B pE3yiTaT Ha
KOHTO B3CMaHUATA HA APYKECCTBOTO KbM €AHO JIMIEC UJIKW KbM CBBP3aHU JIMIA HAAXBBPJIAT 1/3 ot
IIO-HUCKATa CTOMHOCT HAa aKTUBMUTE CBIVIACHO IOCIECIHUS ONUTHPAH WIIM IOCIECIHUS U3TOTBEH
CYETOBOJICH OaylaHC Ha JPYKECTBOTO, a KOTAaTO UTHXHUIIM HA JIPYKECTBOTO Ca 3aMHTEPECyBaHU
muna — Hax 10 Ha CTO OT MO-HUCKAaTa CTOMHOCT Ha aKTUBUTE, CHIJIACHO MOCIEAHUS OJUTUPAH
WM TIOCJICJTHHSI U3TOTBEH CYETOBOJICH OallaHC Ha JIPYKECTBOTO.

Crenkure Ha JApYKECTBOTO C YYacTHETO Ha 3aWHTEPECYBaHU JIMLA, W3BBH
TOpPEeroCOYEHNTE, MOANeKAT Ha IpeaBapuUTenHo ono0peHue ot Hanzopuus m YmnpaButenHus
CBBET .

Crenku, KOUTO MOOTAETHO ca MOJ OIpPENEJIeHUTE MO-TOpe IMparoBe, HO B CHBKYIHOCT
BOJAT O UMYILECTBEHA IIPOMsHA, HAJABUIIABAIIA TE3H IIPAroBe, C€ pasIiIekaaT KaTo €IHO Lo,
AaKO Ca U3BBPUICHU B ICPUOA TPU KAJICHAAPHU I'OJJMHU U B 110J13a HA €AHO JIMIC WM HAa CBbP3aHU
JMLa, CbOTBETHO aKO CTpaHa IO CHAEJIKUTE € €IHO JIMIIEC WU CBbpP3aHu JIMLA. B Te3u ciaydan Ha
0/100peHre OT 00IIOTO ChOpaHUe Ha AKIMOHEPUTE TOJJICHKH JEHCTBUETO WM CIENKATa, C KOUTO
ce IIPEMHUHABAT ONPEIEICHUTE IIPAroOBe.

3.3. Uudopmanus 3a caejiku

Unenosere Ha Hansopuus u Ynpasurennus cbBer Ha MuBectop.bI' A/l ca miexHu na
JeKIapupar npel IpyKecTBOTO MH(pOpMalus 3a IOPUANMYECKUTE JIMIA, B KOUTO MPHUTEKaBaT
IPSKO MJIM HENPSKO MOoHe 25 Ha CTO OT IJIacoBETe B OOLIOTO ChbOpaHUE WM BBPXY KOUTO UMAT
KOHTPOJT; 32 FOPUINYECKUTE JINIA, B YUUTO YIPABUTEIHU WM KOHTPOJIHU OPraHU y4acTBaT, WU
YUUTO MPOKYPHUCTH C€a; 3a U3BECTHUTE UM HACTOSAIIM M OBJCIIM CHENKH, 332 KOUTO CUUTAT, 4ye
Morar Ja ObJ1aT NPU3HATHU 32 3aUHTEPECYBAHHU JIULA.

['opnata wuHpopmanms Te mnpenoctaBaT W Ha Komucusra 3a (UHAHCOB HAA30p U
bwnrapckata ¢onnoBa 6opca. Te ca JUIbXKHM Aa NPEAOCTABAT WM aKTyaTIu3upar JeKiIapanusara
B 7-7IHEBEH CPOK OT HACTBHIIBaHE HAa CHOTBETHUTE OOCTOSATENICTBA.

UnenoBere Ha HanzopHus m YiopaBuTenHHS CbBET W JIMLATA, TSICHO CBBP3aHU C TiX,
yBenomsBar nucMeHo Komucusita 3a GUHAHCOB HA30p 33 CKIFOYCHUTE 3a TSIXHA CMETKA CAEIKU
¢ akuuu, uzgaaenu ot Musecrop.bl” AJl, unu apyru GrHaHCOBU MHCTPYMEHTH, CBBP3aHU C TE€3U
aKIM{, KOraTo 3a CPOK OT €1Ha rOoJMHA CTOMHOCTTAa Ha Te3M clenku Haaxebpias 5000 nB. B
paMKHTE Ha €/lHa KaJleHJapHa roJuHa. YBeJIOMSIBAHETO CE€ U3BbPIIBA B CPOK 5 pabOTHU THU OT
CKJIFOUYBAHETO HA CIEJIKATA, C KOSITO CE IPEMUHABA IIOCOYCHHUST IIpar.



3.4. YneHcTBO B 001IECTBEHH CTPYKTYPH.

NuBecrop.bl’ A/l uma Mmoa30TBOpHM BPB3KM C AcCOUMAIMTAE HA KalWTaJOBUs Tiaszap,
BKJIFOYMTEIIHO 32 BPB3KU C HHBECTUTOPUTE, HA MHBECTULIMOHHUTE TTOCPETHUIIM, YIIPABIISIBALIIUTE
Ipy’KecTBa, Ha pabOTOAATEINTE U HA IEHCUOHHO-OCUTYPUTEIIHUTE APYKECTBA.

4.1. OnoBecTsiBaHe U MPO3PAYHOCT.

KopnoparuBnoto ympasiaenue Ha MuBectop.bl’ AJl ocurypsBa HaBpEeMEHHO U TOYHO
OTMOBECTSIBAHE IO BCHYKM CBIIECTBEHH BBIPOCH OT JEHHOCTTAa Ha JAPYKECTBOTO.
OrnoBecTsiBaHETO BKJIIOYBA ChIlleCTBEHA HH(OpManus 3a GUHAHCOBUTE U OMEPATUBHU PE3yATaTH
OT JEHHOCTTa Ha JAPYXKECTBOTO, Ma)KOPUTApHATAa aKLUMOHEpPHAa COOCTBEHOCT M TIpaBa 3a
riacyBaHe, ujeHoBere Ha Ham3opHus u  VYopaBUTenHHS CBhBET , KAaKTO M TSIXHOTO
Bb3HArpaXxJeHUE, ChIIECTBEHUTE PUCKOBE, CTPYKTypaTa Ha yIpPaBJICHUE U MOJIUTHKA.

A. 3aabikeHue 3a pasKpuBaHe Ha HHPOpMANUA Npel AKIHMOHEpUTEe WU
HHBECTUTOPHUTE B IPY:KECTBOTO.

HuBectop.bl” A/l ornaBa M3KIIOYMTENHO 3HAUYEHHWE HA MOJy4YaBaHE HA M3YepraresnHa |
HaBpeMeHHa HH(popMaIys 3a o0MI0TO chOpaHWe HAa aKIMOHEPHUTE, BKIIOUUTEIHO HH(DOpMAIUs
3a Jarara, yaca M MACTOTO, THEBHUS pell Ha 00IIOTO chOpaHHe, KOHKPETHUTE MPEJIOKEHHS 3a
pEeIIeH s 110 BCSIKA TOYKA OT JHEBHHS pell, HH(opMalys 3a pesia 3a yrpaxHsIBaHe Ha IPaBOTO HA
rJ1ac Ha aKIMOHEPUTE.

30 nHu mpeau gaTtata Ha OOIIOTO ChOpaHUE APYKECTBOTO mpenocTaBs Ha Komucusara 3a
¢unancoB Ham3op, Ha bovarapcka cdonmoBa Gopca — Coduss AJ[ u Ha oOuecTBeHOCTTA
MaTepuainTe 3a chopanueTo. OT CBOS cTpaHa KOMHUCHATA M OopcaTta ChIIO JaBaT MyOJIMYHOCT Ha
nonyueHute Marepuanu. OT 1OeHs Ha oOHapoJBaHE Ha IMOKaHATa aKIMOHEpUTE MOrar ja ce
3aro3HasT C MaTEepUAINTE 332 00IOTO ChOpaHue M B orca Ha JPYKECTBOTO BCEKH pabOTEH JIeH
or 9.00 no 17.00 yaca. Ilpn nmouckBaHe NHCMEHHUTE MaTEpUAIM CE€ IMPENOCTABAT HA BCEKHU
aKIMOHep Oe3IIaTHO.

B pamkure Ha 00mOTO CBhOpaHHME BCEKM akIMOHEp MOXe Ja 3a4ajJe BBIPOCH KbM
PBKOBOJICTBOTO Ha JIPYKECTBOTO HE3aBUCHMO Jalld T€ ca CBbpP3aHM C AHEBHMS pea. UneHoBere
Ha Ham3opHus m YnopaBuTenHUs CbBET Ha JIPY’KECTBOTO ca JUTBXHHM Ja OTIOBapsAT BSPHO,
M3YEpPNaTeIHO U IO CHILIECTBO HAa BBIPOCUTE HA AKIIMOHEPUTE OTHOCHO MKOHOMHMUYECKOTO U
(MHAHCOBOTO CHCTOSIHME M ThPrOBCKaTa JEHHOCT Ha JIPY)KECTBOTO, OCBEH 3a OOCTOSITENCTBATA,
KOWTO MPEJICTABIISIBAT BHTPEIIHA HH()OPMAITHSL.

Beuuku 3amHTEpecyBaHM JMIla Morat Jla MojiydaBaT eXeIHEeBHO MH(opMaius 3a LeHara
Ha aKIMHTE Ha JPYKECTBOTO OT caita Ha bwarapcka ¢onmoBa Oopca http://www.bse-
sofia.bg/?page=Quotesinfo&code=4IN&compnum=4&type=S& wunu ot caiita Ha Investor.bg
http://www.investor.bg/companies/IBG/view.html

Wurepner crpanunata Ha HWuBectop.bI” AJl www.ibg.bg cweabpxa pasHooOpasHa wu
noJie3Ha nH$opMalrs 3a aKIIMOHEPUTE, HHBECTUTOPUTE U BCUUKH 3aMHTEPECYBAHU JIHIIA.

NuBectrop.bI' A/l e peructpupan Karo aJMHUHHCTPATOp 3alllUTa Ha JIMYHM JAHHU IO
CMHCBHJIAa Ha 3aKOHA 3a 3allUTa Ha JIMYHUTE JaHHW. AKIHUOHEPUTE TPH HEOOXOIUMOCT
OpPEJOCTaBAT CBOUTE JMYHM JAHHU CBIVIACHO M3UCKBaHMATa Ha  3aKoHa 3a MyOJIWYHO
npejjiaraHe Ha II€HHM KHIDKa M ThproBckus 3akoH. [/laHHMTE ce M3MOJ3BaT camo 3a IeNu,
IIOCOYEHH B Te3M 3aKOHM. Bcekn uMa mpaBo Ha JOCTBI JO CBOMTE JIMYHHM JaHHU.
[IpenocraBenuTe JUYHU AaHHU ce oOpaOOTBAaT M ChXpPaHSABAT HA EJIEKTPOHEH M Ha XapTUEH
HOCUTENl U Ca 3allMTeHHM HAJUIeKHO C HaJeKIHM Meronu u cpenctBa. Musecrop.bl' A/l He
IPOMEHSI M HEe pa3KpHBa JMYHU JaHHM Ha CBOUTE aKI[MOHEPH U HE MperocTaBs chOpaHaTa
uH(OpMalKs Ha TPETH JIMIA, OCBEH B MPEABUICHUTE OT 3aKOHA CIIy4au.




b. 3agbirxkenne 3a paskpuBaHe Ha HHGopMauMsi NpeJ peryJaTOpPHUsS OpPraH,
peryJupaHus na3ap u o01ecCTBeHOCTTA.

NuBecrop.bI’ A/l mepuoanuHo paskpuBa umHpopmanus npex Komwucusita 3a ¢gunancos
Ha/30p, bearapcka gponnosa 6opca — Copust A/l u 0011eCTBEHOCTTA, KAaTO NPEACTaBs FOJUIIHU
U TPUMECEYHU OT4YeTH. J[py’KeCTBOTO M3Mpalia Ha TE€3W OpPraHd U OOIIECTBEHOCTTAa BCUYKH
IIOKaHHU 3a 001IM chOpaHUs Ha aKLMOHEPUTE, PUIPYKEHHU C MIUCMEHUTE MaTepualld 110 JTHEBHUS
pell, a BIOCIEICTBUE — U IPOTOKOIUTE OT ChOPaHUATA.

JpyxecTBOTO pa3kpuBa HH(opManus M 3a peaula JPyrd HOPMATHBHO YCTaHOBEHU
oOcTosiTeNcTBA IpU TAXHOTO HacThiBaHe. (OCOOGHO 3HaueHHE C€ OTJaBa Ha BaKHATa
uH(popMals, BIUsEIIA BbPXY LIeHaTa Ha [IeHHUTe KHIKa. ToBa e Bcsaka HH(popMalys, CBbp3aHa
C JIEMHOCTTa HA EMUTEHTA, KOATO HE € MyOJIMYHO OMOBECTEHA, aKO IyOIMYHOTO U OIOBECTSIBAHE
01 MOIJIO Ja OKake 3HAYMMO BIMSHUE BbPXY LIEHAaTa Ha LIEHHUTE KHUYKa Ha EMUTEHTA, 110 KOATO
T€ ce THhpPryBaT Ha pEryjHpaH Ia3ap, Mopaau HEHHHA e(peKT BbpPXY MpaBaTa, 3aabDKEHHUATA,
(MHAHCOBOTO CBCTOSIHME WM OOIIO BBpPXY JEHHOCTTa Ha EMHUTEHTa. 3aJbDKEHHETO 3a
YBEZIOMSIBaHE B TO3MU CIIy4yail Ce M3IIBJIHABA OT JPYKECTBOTO 0 Kpas Ha paOOTHUS JIeH, CIIEABAIIl
JIeHs. Ha B3eMaHEe Ha PELICHUWeTO WM y3HaBaHE Ha ChOTBETHOTO OOCTOSATEJICTBO, a KOTraTo TO
MOJIJIEXKU HA BIIMCBAaHE B ThPIOBCKHS PErHCTHP — A0 Kpas Ha paOOTHUS JEH, CleJBall JIeHs Ha
y3HaBaHe 3a BIMCBAHETO, HO HE M10-KbCHO OT 7 paOOTHU AHU OT BIMCBAHETO.

JIMpeKTOpBT 3a BPB3KU C MHBECTUTOPUTE MMa 3aJbJDKEHUE Ja OCUT'YPH HAaBPEMEHHOTO U
JIOCTOBEPHO pa3KpuBaHe Ha uHpopMmanus 3a JeHHOCTTa Ha JAPYKECTBOTO CBIJIACHO
M3UCKBAHMATA HA 3aKOHA.

4.2. CueToBoaHH cTaHAApTH. BogeHe HA JOKYMeHTALIUATA.

[ogumHuAT GUHAHCOB OTYET HA IPYKECTBOTO TOJICKH HA HE3aBUCUM (DMHAHCOB OJTUT OT
JUIIEH3UPAH EKCIIepT-cueToBoauTeN. 110 TO3M HaYMH ce mocTura 0OCKTUBHO BBHHIIIHO MHCHHE 32
Ha4YMHa, M0 KOWTO C€ M3TOTBA OoTyeTa. HezaBUCMMHUSAT OIUTOp ce u30Mpa OT BCAKO PEIOBHO
rogumiHo o60mo cwOpanne Ha akuuoHepute. HWuBectop.bBIT AJl u3rotBs u moaabpika
CYETOBOJHATA CH OTYETHOCT B ChOTBETCTBUE ¢ MEXIYHAPOJHUTE CUETOBOIHU CTAHIAPTH, KOETO
€ OlIe eTHAa TapaHIIKs 3a IOCTOBEPHOTO MPEACTABSIHE HA HETOBOTO ()MHAHCOBO CHhCTOSTHUE.

HNuBectop.bI’ AJl umMa mnpueTd BBTpEIIHM IMpaBuwiIa 3a paboTra C JOKYMEHTHTE.
[IporokonuTe OT oOUIMTE CHOpaHWs HA AKIHMOHEPUTE M OT 3aceiaHuaTra Ha HamzopHus u
VYnpaBuTenHusi CbBET Ca U3TOTBEHU IBJIHO M JIOCTOBEpHO. Besko pemenune Ha HamzopHus u
YnpaBuTenHus CbBET € CHIIPOBOAEHO ¢ MOTUBUTE 32 HETOBOTO B3€MAHE U C HAYMHA, I10 KOUTO €
racyBajl BCEKH OT YIEHOBETE Ha ChBETA. MI3rOTBSHETO HA MPOTOKOJIUTE U TAXHOTO ChbXPAaHECHHUE
(MMHUMYM 5 TOJIWHH) € 3aJbJDKEHUE Ha aIMUHUCTpAIUsATa Ha JPYXKecTBOTO. JupekTopbT 3a
Bpb3Ka C HWHBECTUTOPUTE BOJAMW PETUCTHP 3a HW3NPATEHUTE OTYETH W YBEIOMJICHHS 10
pEryJIaTOpPHUTE OPTraHH, PETUCTHP 3a MOCTHIUINTE UCKAHUS U MPEIOCTABEHUTE HAa aKIUOHEPU
MaTepuai 3a OO0II0 ChOpaHWE W PETHCTHP 3a TOCTHIIWINTE HWCKaHUS W TpeJoCcTaBeHaTa
uH(pOpMaIUs OT aKIMOHEPH U MHBECTUTOPU. [ TaBHUST CUETOBOIUTEN ChXpaHsIBa (PHHAHCOBUTE
OTYETH U JOKJIAJUTE HA OJUTOPUTE KbM THIX.

5.1. OTroBOpHOCTH HA PbKOBOJHHUTE OPTraHU.

HanzopHusaT u YnpaBuTenHUAT CbBET € ynpaBurteneH opraH Ha Mueecrop.bI' AJl. Tou
OCBILECTBSBA IUIAHMPAHETO M KOOpAMHALUATA Ha ISUIOCTHATa JEWHOCT Ha JPYKECTBOTO,
odepTaHa B HETOBUSA MPEIMET, KATO U3BBPIIBA BCUUKH IPEBUJICHN B 3aKOHA U YCTaBa JIEHCTBUS
[0 OpraHu3aIys, PbKOBOJCTBO M KOHTpoJ. Opranuzanusra Ha paboraTa My, KaKTO U HETOBUTE
3aIbJDKEHUSI, OTTOBOPHOCTM M TIIPAaBOMOIIMS Ca PETJaMEHTHPAaHW W KOHKPETH3WPAHU C
OpaBWIHMK 3a paborata Ha Hamzopuuss m VYnpaButennus cbBer Ha HMusectop.bl’ A/l
Ham3opHusaAT u YHOpaBUTENHHMAT CHBET B3€Ma CBOWTE DEIICHHMS Ha 3acelaHMsi, KOUTO Ce
MPOBEXKAAT HAU-MAJIKO BEIHBXK HAa TPHU MecCela, CbIVIACHO HOPMAaTUBHO YCTaHOBEHUTE
M3HUCKBaHUA OTHOCHO peJia 38 CBUKBAHETO U ITPOBEXKAAHETO HM.

A



Hamzopuuar u YopaBuTenHUSAT ChBET Ha JPYXKECTBOTO, UYpe3 HE3aBHUCHUMUTE YJICHOBE
CJeau MOCPEICTBOM TosydaBaHuTe yBemomuieHus mo ui. 145 or 3IHIIK w mocrenmiure 3a
ChOpaHUETO IBIHOMOIITHY 1M OMPEICIICHH aKIIMOHEPH Ha JAPYKECTBOTO MOTAT Jia YIPAKHIBAT
KOHTPOJI, KOUTO HE OTIOBaps Ha KallUTAJIOBOTO UM Y4YacTHE.

Unenosere Ha Hanzopuus m Ynopasurennus ceBer Ha HMuBectop bI' rapantupar, ue
JIECTBUSITA UM BbB BPB3Ka C KOPIOPATUBHOTO M ONEPATHUBHOTO YIPAaBJICHUE HA JIPYKECTBOTO
mie ObgaT HAMBJIHO OOOCHOBAaHM, JOOPOCHBECTHH, 1€ CE€ U3BBPIIBAT NPH ITBIIHA
MH(GOPMUPAHOCT, C TpUKaTa HAa JOOBP THProBel] U 1€ ca B MHTEPEC Ha APYKECTBOTO U Ha
AKIIMOHEPUTE.

Hamzopuusat u Ynpasutennusar cbBeT Ha MuBectop.bI' A/l monara ycuiust pelieHusita My
Jla HIMAT Pa3IuvHO OTPAKEHUE BBPXY aKIIMOHEPHUTE MIPH CHOJII0IaBaHe pa3nopeduTe Ha yCTaBa
Ha JPYKECTBOTO M CHOTBETHAaTa HOpMaTHMBHA 0a3a, OCUTYpsiBa CHA3BAaHETO HA MPHIIOKUMOTO
MpaBo M OTYUTA UHTEPECUTE HA 3aMHTEPECYBAHUTE JIUIIA.

C ornen epukacHOTO W3MBIHEHHE HA CBOMTE (DyHKUIMHU, 4ieHOBeTe Ha HamzopHus u
YrpaBUTEIHUS CHBET CJIE/BA J]a paslojaraT ¢ TOYHA, akTyallHa ¥ CBOEBpeMeHHa HH(popMarws u
Jla OTZIENAT AOCTaThYHO BPEME 3a U3IIBJIHEHUETO HA 3abJKEHUATA CH.

5.2. KoHTpoJ BHpPXY yHIpaBJIeHHETO.

Unenosere Ha HamzopHus u VYmpaBuTenHuss CbBET Ha APYKECTBOTO ce H30uWpar,
ocBoOOXaBaT W oTropapsaT mpex OOmoro cvOpaHue Ha axkuuoHepute. HaazopHusar u
YnopaBurenHusT cbBeT Gopmupa u ogutHus komuteT Ha MuBectop.bI” AJl. O6moro crOpanue
orpezens pa3Mepa Ha Bb3HArpaKJICHUETO Ha uieHoBeTe Ha Haj3opHus u YnpaBuTeaHus ChBET ,
KaKTO M pa3Mepa Ha TrapaHusATa 3a TAXHOTO ympaBjieHue. ['apaHuusTa ce BHacs B JICBOBE.
JpyXecTBOTO HE M3IJallla Bb3HATPaXKIEHUETO NPEIU BHACSHETO HAa rapaHUUATa 3a yIpaBJICeHHE
B ITbJICH pa3Mep. UneHnoBete Ha Hanzopuus u YpaBuTenHus ChBET NpUTEkKaBaT HEOOXOoAMMATa
npodecnoHanHa KBaduuUKalMsg W ONMUT 3a OCBHIIECTBIBAHETO HA CBOSITa JIEHHOCT B
IpyxectBoTo. Hali-manko enHa Tpera oT uineHoBeTe Ha Han3opHus u YmpaBuTenHuUsi CbBET
BHHArd W 3aJbJDKUTEIIHO ca He3aBucuMH Jjuna mo cmuchiaa Ha 3IIIIIIK. YnenoBere Ha
Hamzopuus u YnpaBuTelnHus cbBET HMAT METTOIUIICH MaHaT U MOTaT Jia ObaaT npen30oupaHu
0e3 orpaHuYeHUE.

Exerogno Ham3opHUAT ¥ YIpPaBUTENHUAT ChBET W3TOTBS OTYET 3a YIPaBICHUETO Ha
JIpYy’KEeCTBOTO, KOWTO ce mpuema oT OOmoro cbOpaHue Ha akUUMOHEpuTe. MHHHMAIIHOTO
ChIbpXKAHNWE Ha OTUeTa 3a YNPABJIECHUETO € OmnpeiesieHO ¢ Hapenda. OTYeThT Aa YIpaBJeHHUE,
KOMTO BKJIIOYBA B cebe CH M OTYET 3a M3IBJIHEHHWETO W Ha Hacrosmara IIporpama 3a mo0Opo
KOPIOPATUBHO YIIPABIECHUE, € YacT OT ['OJMIIHUS OTYET Ha JAPYKECTBOTO M C€ MPEJCTaBs 10
Kpas Ha Mecen] MmapT B Komucusara 3a ¢punancoB Hana3op, bearapcka ¢onnosa 6opca — Codus
AJl 1 00IIeCTBEHOCTTA.

5.3. Kpurepum 3a He3aBUCUMOCT HA OAMTOPUTE

HezaBucumocTra Ha OAMTOpPHUTE, OCHIIECTBSIBAIIM (PUHAHCOB OJUT HA OTYETHTE Ha
NuBecrop.bI” A/ ce onpenens CbIilacCHO CIETHUTE KPUTEPHUU:

1. He pabotar mo TpyaoB AOrOBOp WM IO CIY)XEOHO IPaBOOTHOIIEHHE OCBEH B
WucTuTyTa HA JUIUIOMHUPAHUTE EKCIIEPT-CUETOBOJUTENN, B CHEHHUAIU3UPAHO OJAUTOPCKO
IPEIIPUATHE UM OCHILECTBSABAT HAyyHa U NIPENOJaBaTeNICKa JEHHOCT.

2. He ca oOBBbp3aHH MPSIKO WM KOCBEHO CHhC WJIM y4acTBaT B CAENKH Ha JIPYXKECTBOTO,
pa3JIMYHM OT CJIeNIKaTa 10 He3aBUCUMUS (DMHAHCOB OJJUT, KOUTO HapyliaBaT HE3aBUCUMOCTTA UM
KaTO OJUTOPH UM BOJAT 10 KOH(QIUKT Ha HHTEPECH.

3. He oxa3Batr C4€TOBOJIHU yCIyTU MO TEKYIIOTO CYETOBOJHO OTUUTAHE HA IEHHOCTTA U TIO
U3TOTBSIHETO Ha ()MHAHCOBU OTYETH Ha JAPYKECTBOTO, KOraro y4yacTBaT BBbB B3MMAHETO Ha
YIPaBIEHCKU PEIICHUS 0 TAX, KAKTO U yCIyTd, CBbP3aHHU C OLICHKM Ha aKTUBU 3a LIEJIUTE HA
(buHAHCOBHSI OTYET HA IPYKECTBOTO.

4. He ca cebp3anu auna ¢ Musectop.bI' A/, xaTo:

- HE y4acTBaT B YIIPABICHUETO U HE ca ciyxkutenu Ha MuBectop.bl™ A/Jl;



- HE ca CBIPY3W, POJHHHM MO MpaBa JHMHUS WIA NO ChpedpeHa — A0 TpeTa CTEeNeH
BKJIFOYMTEIIHO; HE Ca POJHUHHU IO CBATOBCTBO — JI0 BTOpPA CTEINEH BKIIOYUTEIHO HA WIECH Ha
HanzopHus u YnpaBuTenHusi CbBET WIIM HA CIY>)KUTEN HA JPYKECTBOTO;

- HE MIPUTEXKaBaT MOBEYE OT 5 Ha CTO OT AKLUUUTE Ha JAPYKECTBOTO;

- HE OTrOBapsT Ha BCUYKU OCTAaHAIM YCJIOBHUS 3a CBBP3aHOCT Ha JIMIA II0 CMHUCHJIA Ha
JlaHBYHO-OCUTYPUTEIIHHS POLECYATIEH KOJIEKC.

5. He ca crpana no ceaeben criop ¢ Musectop.bI” A/l

'opuuTe KpuTepuu ce mpuwiaraT M 3a BCHYKM CBHAPYKHULUUM U CIYXHUTEIH B
CIELUATIM3UPAHOTO OJUTOPCKO MIPEATIPUSTHE.
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