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Te3u mpaBmia ca NMpUETH HAa OocHOBaHWe 4. 13, an. 2 or 3akoHa 3a AeHOCTTa Ha
KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMHU W HA JIPYTH MPEANPUITHS 32 KOJICKTUBHO HHBECTUPAHE
c pemenue ot 3acenanue Ha CobBera Ha Jlupekropure Ha YpapisBailo APYKECTBO
“TEKCHUM ACET MEHUJIDKMBHT” EA/L.

PA3JIEJ I
OBIU NOJIOKEHUS

CraryTr

Y. 1. [U3m. ¢ Pemiennss Ha CJI ot 03.12.2012 r. u ot 28.06.2018] (1) orosopen
¢oun “TEKCHUM KOHCEPBATUBEH ®OH/I”, HapuuaH Mmo-HATaThK B TEKCTA 32 KPATKOCT
“noroBopuust houa” Wi “DPonHma’, e moropopeH (GoH] MO0 CMHUCHIIA HA Wi. 5, all. 2 OT 3aKOHa
3a JIGWHOCTTa HA KOJICKTMBHHTE WHBECTUIIMOHHM CXEMU W Ha JPYrd NPECANPHUATHS 32
KOJIEKTUBHO MHBecTHpaHe. QOHIIBT € KOJIEKTUBHA WHBECTUIIMOHHA CXeMa 32 HHBECTHPAHE B
MIPEXBBPJISICMH JIBJITOBH IICHHU KHFDKA, BJIOTOBE B KPEJAUTHU WHCTUTYIIUU, HHCTPYMECHTH Ha
nmapuyueH ma3zap W JAPYyrd JHUKBUAHM (PUHAHCOBM AaKTHBHU [0 CMHUCHJIA Ha wi. 38 or
3AKUCATIKU.

(2) HoroopuusT (GOHI OCHIIECTBABA JACHHOCTTA CH B CHOTBETCTBHE ChC 3aKOHA 3a
JNCHHOCTTAa Ha KOJICKTMBHHTE WHBECTUIIMOHHM CXEMH W Ha JPYrd OPEINpHITHS 3a
KOJIEKTUBHO WHBECTUpaHE, 3aKOHA 3a 3aJb/DKEHUSATA M JIOTOBOPUTE M OCTaHAIOTO
MIPIJIOKUMO 3aKOHOIATENICTBO HA Perrydnuka benrapus.

(3) HoroBopuusit (hoHI € 000COOEHO HMMYIIECTBO 3a MHBECTUPAHE BHB (DMHAHCOBH
WHCTPYMEHTH W JPYTH JIMKBUIHM (UHAHCOBM AaKTUBH C OIJIel TIOCTUTAaHE Ha
WHBECTUIIMOHHUTE 1enH 110 4. 11 mo-gomy. @OHIBT HE € PUIUIECKO JIHUIIE U He TPUTEKaBa
MIPaBOCYOEKTHOCT, HUTO YIIPABUTEIHU OpraHu. 3a Hero ce npuiara pasaen XV "pyxectso"
OT 3aKOHa 3a 3abJDKEHUATA U JOTOBOPUTE, C U3KIIIOUeHUe Ha wi. 359, an. 2 u 3, wi. 360, 362,
1. 363, 6ykeu "B" u "r" u un. 364 ot 33]1, 1OKOIKOTO B 3aKOH WJIM B TE€3U MpaBHIIa HE €
MIPEIBUICHO IPYTO.

(4) HoroBopuust ¢oHx ce BnucBa B peructbpa mo wi. 30, am. 1, T. 5 or 3akoHa 3a
Komucusita 3a punancoB Haa3op. JloroBOpHHUAT QOHT ce CMsTa 32 YUPEACH C BIHCBAHETO MY
B PETUCTHPA MO U3PEUCHHE MIBPBO.

(5) HoroopuusT (HOHI € yupeleH W ce YIpaBiisiBa OT JHUIIEH3UPAHO YIPaBJSIBAIIO
npyxectso “TEKCUM ACET MEHUJDKMBHT” EAJl. VYmopaBasBamoro JIpyX’ecTBO
OpraHM3Mpa U yIpaBisiBa T0TOBOpHUS (HOH U JeiicTBa OT UMETO U 3a cMeTKa Ha DoHIa.

(6) [U3m. ¢ Pemienne na CJ1 ot 10.02.2017 r.] YnparisBaiioro ApyxKecTBO mpejiara
MyOJIMYHO JSUIOBETE Ha AOTOBOPHHS (OHI clel MyOJNMKYBaHETO Ha MPOCHEKT M0 HAYMHA U
ChC CHIBPKAHKUETO, ONPEICICHN B 3aKOHA 3a JICWHOCTTa HAa KOJCKTUBHUTE WHBECTHIIMOHHU
CXEMHU M Ha JIPYTH MPEeANPUSATHS 32 KOJCKTUBHO HHBECTUPAHE U B aKTOBETE MO MPHUIIATAaHETO
My. QOHIIBT MMOCTOSTHHO M3/1aBa (ITPOJIaBa) M N3KYyITyBa OOPaTHO CBOUTE JISIIOBE.

(7) [HoBa ¢ Pemenme Ha CJ[ or 10.02.2017 r., usm. ¢ Pemenune na CJI ot
28.06.2018 r.] VYmpaBiasBamoTro APYKECTBO ChXpaHsBa akTuBuTe Ha POHIA B eIMH
JIeTio3uTap.

(8) [Mpeaummna ax. 7, usm. ¢ Pemenust na CJI ot 10.02.2017 r. u ot 28.06.2018 r.]
Jlemo3utapsaT chXpaHsBa aKTUBM Ha JOTOBOpPHHMS (OHI ¥ BIKCBAa TpPU JICTIO3UTapHA
WHCTUTYIUS 110 cMUChIa Ha § 1, T. 79, OykBa "0" OT JOMBJIHUTETHUTE pa3nopenon Ha 3aKoHa
3a ma3zapuTe Ha (MHAHCOBM MHCTPYMEHTH Ha MOJACMETKA MpU Hesl Oe3HaTnYHuTe (PUHAHCOBU
MHCTPYMEHTH. Becruku miamanus 3a cmetka Ha @oHza ce u3BbpiBar ot Jlenozuraps.
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HaumenoBanue
Y. 2. [U3m. ¢ Pemenne na CJI ot 28.06.2018 r.] HaumeHoBaHHETO Ha JOTOBOPHHS
¢donn e “TEKCUM KOHCEPBATHUBEH ®OH/I”.

Anpec Ha 10TOBOpPHUS (POH]

Y. 3. (U3m. ¢ Pemenne ma CJI ot 08.11.2018 r.) AxpechT Ha AOroBOpHUS (OH/
ChBMAJa ChC CENAIMINETO W aJapeca Ha YIpaBlICHHE HA YIPABISBANIOTO APYKECTBO: TP.
Codus, paiion Be3paxknane, 6yn. Togop Anexcanmpor Ne 117.

Cpox
Y. 4. JloroBopHUSAT QOHJ € Ch3/IaJICH 32 HEOTPAHUYCH CPOK.

JleHHOCT HA 1OTOBOPHUSA (OH

Y. 5. [U3m. ¢ Pemenust Ha CJI ot 11.01.2013 r. m ot 11.02.2013 r.] JleiinocTTa Ha
JOTOBOPHUS (POHJ] € CBBbpP3aHa C MHBECTUPAHE B MPEXBBPIISCMH JIBJITOBH IICHHU KHUXA, U
Opyrd TUKBUAHU (puHaHcoBU akTuBM mo wi. 38, an. 1 or 3AKHUCAIIKU, Ha mapuunu
CpencTBa, HaOpaHW Ype3 MYyOJMYHO TNpeiaraHe Ha JsUIOBE, KOSTO CE OCBHIIECTBSBA Ha
MPUHIIMIIA Ha pa3npeneiacHue Ha pucka. JloroBopHust ¢doHa (upe3 YHOpapisiBaoTo
JPY>KECTBO) IMOCTOSHHO H3/aBa (MpojaaBa) M H3KYyIlyBa OOpaTHO CBOUTE JSJIOBE, OCBEH B
CllydauTe Ha BPEMEHHO CIUpaHE Ha Mpojax0ara/oOpaTHOTO M3KYyIyBaHE, MPEIBUICHU B
3aKkoHa ¥ Hacrosawmure [IpaBuna.

PA3JIEJI 11
UMYIIECTBO

HeTHa CTOMHOCT HA AKTUBUTE HA J1OTOBOPHUS (PoH
Yui. 6. (1) HoroBopuust ¢oua TpsOBa na noaabpka Haii-manko 500 000 (mercroTuH
XWJISIIN) JIEBa HETHA CTOMHOCT HAa aKTUBUTE.

(2)[HoBa ¢ Pemenne Ha CJ[ ot 10.02.2017 r.] Axo B mpoaboKeHHe Ha 6
MOCJIEIOBAaTETHU Mecella CpeTHOMeceuHaTa HeTHa CTOMHOCT Ha akTuBuTe HAa POHJIA e mo-
Masika oT 500 000 nB. ympaBisBamoTo JIpyXecTBO TpsiOBa B cpok 10 paGoTHu aHU na
OTIOBECTH MPHUYMHHUTE 3a TOBAa, MEPKHUTE, KOMUTO € MpeArnpueMe 3a MPUBIUYAHE HA HOBU
WHBECTUTOPH, U CPOKA, B KOWTO TE€3M MEPKHU Ie ObJaT MPUIOKEHU U B KOUTO Ce OYaKBa
JOTOBOPHUSAT (hOHJ /1a BH3CTAaHOBH pa3Mepa Ha HETHATa CTOMHOCT Ha akTUBHUTE CU. CPOKBT OT
10 paGoTHM qHM 3am0YBa J1a T€4€ OT U3THUAHETO Ha 6 MOCIE0BATEIHA Mecela.

(3) [HoBa ¢ Pemienune na CJI ot 10.02.2017 r.] OnoBecTsiBaHETO MO all. 2 ce
M3BBPIIBA HA WHTEPHET CTpaHUIlaTa HA YMNPaBISBAIIOTO IPYKECTBO U MO JAPYT TMOIXOJISII]
HaYuH C OTJie[] YCTAaHOBEHUTE CPEJCTBAa 3a KOHTAKT C HWHBECTUTOPHUTE. YTIPABISIBAIIIOTO
JIpYyKECTBO TPEICTaBs Ha KOMHCHATA KOMHE OT OMOBecTeHaTa WHdopMaius A0 Kpas Ha
cinenBamusi pabOTEH JEH CJea OMOBECTSIBAHETO W W WHGOPMAIMSA 3a PE3YNTATHTE OT
npeanpuerutre Mepku 10 10-0 uncino Bceku Mecell J0 JOCTUTaHEe Ha MUHUMAJHUS pa3Mep 1o
am. 1.

JsnoBe

Yua. 7. (1) HoroBopHuST (GOHI ce CMATAa 33 €MHTEHT Ha JsI0BEeTe, Ha KOUTO €
paznmeneH. JlsamoBeTe maBar TpaBO HAa CHOTBETHA YaCcT OT HWMYIIECTBOTO Ha (oOHIA,
BKJIFOUMTETHO MPHU JTUKBUIAIMS Ha (QOHJA, MpaBo Ha 0OpaTHO M3KYIyBaHE, KAaKTO U APYTH
npasa, npeapuacau B 3/IKMC/IIIKU u B mpaBunarta Ha 10roBOpHUS (HOHI.

(2) doroBopHusT (hoHI U37AaBa caMO OC3HATMYHU JISUIOBE C €IHAKBH MTPABa;

I[TPABUJIA HA IOT'OBOPEH ®OH/I ,,TEKCM KOHCEPBATHUBEH ®OH/I” 3/ 43



(3) [U3m. ¢ Pemenne Ha CJI or 28.06.2018 r.] [dsanosere ma J® “TEKCHUM
KOHCEPBATHUBEH ®OH/I” ca neHomuHupanu B jeBa. HoMHUHaIHaTa CTOMHOCT HA €IUH
ns e 100 (cTo) neBa;

(4) dorosopuust (HoHI MOKE Ja W3aBa Ha 0a3aTa Ha HETHATa CTOMHOCT HAa aKTHBHUTE
CH M YaCTUYHU [SJIOBE CpEIly HApaBEeHUTE MAPUYHU BHOCKU C OIpPEACIICH pa3Mep, ako
Cpellly BHECEHaTa cymMa He MOKe J1a ObJIe M3/1aJIeHO IISUI0 YUCIIO JSIIOBE;

(5) HoroBopHusT (GoHI HE MOXKE Ja M3/aBa APYrd (GUHAHCOBH MHCTPYMEHTH, OCBEH
IISJIOBE;

(6) bposT Ha ns0BeTe HA JOTOBOPHHUS (OHJ CE MPOMEHsS B pe3yiaTaT Ha TSAXHOTO
n3aaBaHe (mpoaax0a) wim o0paTHo U3KymyBaHe 1o peaa Ha Paznen III ot Te3u npaBuia.

Buocku
Ya. 8 (1) [Ipu opranu3upaHeTo U y4peIsBaHETO Ha JOTOBOPHUS (DOHJ HE ce MPaBsT
BHOCKU;

(2) Cnen BrnmcBaneTo Ha A0roBopHUsi (GoHA B peructbpa Ha K®H, nsanosere na
¢doHIa ce npuaOOMBAT IO EMHUCUOHHA CTOMHOCT, ONpezeieHa Ha 0a3a HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha (OH/IA;

(3) BHockuTe Ha WHBECTUTOPUTE B JOroBOpHUS (DOHA MoraT jaa ObBIaT camo
MapUYHU.

Knura Ha npuTe:kaTe/inTe Ha Is1JIOBE
Ya. 9 Kaurata Ha mpuTeXaTelnuTe Ha JJI0BE Ha JOTOBOpHUS (DOHI Ce BOIU OT
“LenTpanen nenoszurap” AJl.

IIpexBbpJIsiHe HA IA10BETE

Ya.10 [IsnoBere Ha JOroBOpHUS (POHA Ce MPEXBBPIAT CBOOOAHO 0€3 OrpaHMYCHMS
WM YCIIOBUSA, IIPH CIIa3BAHE HA M3MCKBAaHUATA HA JEHUCTBAILOTO 3aKOHOAATEIICTBO 3a CHAENKH C
0e3HaIMYHU (PMHAHCOBU MHCTPYMEHTH.

OCHOBHH LIeJIM HA HHBECTHIIHOHHATA JIeiHOCT

Ya. 11 [M3m. ¢ Pemennss ma CJ[ or 03.12.2012 r. m ot 28.06.2018 r.] (1)
WuBectunmonHata uen Ha JloroBopuust @oHx € fa moaabpka CTOMHOCTTa HA UMYILECTBOTO
Ha (QOHAAa W Ja peaNu3upa JOXOJHOCT, OCHOBaHA MPEJMMHO Ha KamUTAJIOBU TEYAION U
JIMXBEH JI0XOJl MPH 3a/1aJICHO HUCKO JI0 YMEPEHO HHMBO Ha puck. CenexuusaTa Ha (pUHAHCOBU
UHCTPYMEHTH ce Oa3upa Ha (pyHJZaMEHTaTHM W TEXHUYECKH IapaMeTpHu, KaTo H30paHuTe
MHCTPYMEHTH Ca C Hal-TOJIIM MOTEHIMAJN 3a pacTeX Ha Ma3apHUTE LIEHU U peau3upaHe Ha
KaluTajIoBH Mevanou.

(2) [M3m. ¢ Pemiennst Ha CJI ot 03.12.2012 r., o1 11.01.2013 1. oT 11.02.2013 1. M
ot 28.06.2018 r.] ®unancosara 1en Ha (OHJA € HapaCTBaHEe Ha CTOWHOCTTA Ha JSJIOBETE MY
B JBJTOCPOYHA IMEPCIEKTUBA M yBEJIMYaBaHE HA HACTOALIMS JIOXOJl Ha MPHUTEXaTelauTe Ha
TSLTOBE, KaKTO M OCUTYpSIBaHE Ha JIMKBUIHOCT HAa MHBECTHIIMUTE B JsutoBe HAa DoHa.

(3) 3a mocturane Ha OCHOBHHTE II€JTH HA HHBECTUIIMOHHATA JIGHHOCT Ha IOTOBOPHHUS
dboHa MOXe J1a ce mpeiaraT U MOIXOISIIM CTpaTeTuy 3a Mpena3BaHe OT Ma3apeH U BalyTeH
PUCK;

(4)[OTm. Pemienne na CJI ot 03.12.2012 r.]

CheraB ¥ cTPYKTYpa Ha akTuBUTe. UHBECTHLIMOHHU OrPpaHUYEeHUSs
Ya. 12. (1) JoroBopHuar (oHA HOAIBpKA TakaBa CTPYKTypa Ha akTHUBUTE H
IIaCUBMTE, KOSATO /1a MYy IO3BOJIABA J1a OCBIIECTBSIBA OE3MPEMSATCTBEHO JEHHOCTTa CH, KaTo
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MoracsiBa CBOEBPEMEHHO 3abJDKCHHSITA CH Ha pa3yMHa IieHa, 0e3 Ja ce Hamara mpuObp3aHa
npojax0a Ha I0XOJAOHOCHH aKTHUBH.
(2) [U3m. ¢ Pemenust Ha CJI ot 03.12.2012 1., oT 11.01.2013 1., o1 11.02.2013 1. 1
ot 28.06.2018 r.] MuBecTHMOHHATA TOJIMTHKA HA JOTOBOPHHS (BOH IIe Obac CBbp3aHa
ChC CIa3BaHe Ha CIEIHUTE OTPAHUYCHUS OTHOCHO CTPYKTyparta Ha moptdeiina:

OTHOCHUTENEH 11 B
pa3mMepa Ha o0IuTe
Ne BunoBe nHCTpyMEHTH (aKTHBH) aKTHBH Ha GoHIA

[IpexBbpiiieMd IBJITOBH II€HHM KHUXXA M HMHCTPYMEHTH Ha
MapuyHUs Ta3ap, JONyCHATH JI0 WIM ThPTyBaHU Ha pPEryJHpaH
nazap mo 4wi. 152, an. 1 u 2 ot 3akoHa 3a nmazapure Ha (PUHAHCOBH
1. [uHCTpYyMEHTH; 1o 90 %

[IpexBbpiiieMd JBJITOBH IICHHH KHU)XXKAa M HMHCTPYMEHTH HA
Mapu4HMUs T1a3ap, ThPryBaHH Ha PETYJIUpPAH Ta3ap, pas3iudeH oOT)
To3u Mo 4i. 152, an. 1 u 2 ot 3akoHa 3a mazapuTe Ha (GUHAHCOBU
nHCTpyMEeHTH, B PenyOnuka bbirapus wim B Jpyra IbpiKaBa)
4lIeHKa, (YHKIHMOHUpAI] pPEIOBHO, TMPU3HAT U  IIYOIUYHO
TOCTBIICH, KAaKTO W I[EHHU KHI)KAa M MHCTPYMEHTH Ha TApUYHHUS
naszap, eMuTupanu ot PemyOnuka bearapus unu npyra qppxana
2. [duneHKa; o 90 %

[IpexBbpisieMH JABITOBH LIEHHH KHIDKA M WMHCTPYMEHTH Ha
napyu4HUs na3ap, AOMYCHATH J0 ThProBHs Ha oUIlMalIeH na3ap Haj
(don10Ba OGopca WM ThbPryBaHU HA JPYT PErylMpaH nazap B TPeTa)
bpokaBa, (DYHKIMOHUpAIl pPEJOBHO, NPU3HAT U IYOJIUYHO
TOCTBIIEH, KOMTO ca BKIIOYEHU B CIIHCHK, 0100peH oT Komucwusira
3a (UHAHCOB HaA30p, WIM ca npeasuaeHu B IlpaBunara Hal
3. |noroBopHHAT PoH; o 90 %

Hackopo wu3mageHu TpexXBBHPIsSEMU IBITOBH IEHHH KHIXKA, B
YCIIOBHUSTA HA YUSATO EMHUCHS € BKIIOUCHO TTOEMaHe Ha 33 IbJDKCHHE
Ta ce MCKa JIOMyCKaHe, U B CPOK, HE TIO-IBJIBI OT €IHa TOAMHA OT
W3]IaBaHETO UM, Ja OBJIaT JOMYCHATH JIO ThPrOBHS Ha O(pUITHAIICH
nazap Ha ¢oHmoBa Oopca WIM Ha Jpyr peryiudpad Tasap,
(YHKITHOHUPAIIl PEIOBHO, IPU3HAT W MYOJIMYHO JOCTBIICH, KOUTO
ca BKJIIOYEHHM B CHHUCHK, 0700peH oT Komucusita 3a ¢uHAHCOB
4. [Hag3op, Wi ca npeasuaeHU B [IpaBuiiata Ha TOTOBOPHUSAT (OH]I; 1o 10 %

Bnorose B KpeAMTHU MHCTUTYLUH, TUIATUMHU MIPU TIOUCKBAHE W
32 KOMTO CBIIECTBYBa MPaBOTO Ja OBbAAT M3TETJIEHH IO BCSIKO
BpeMe, U C J1aTta 10 najex He moseue oT 12 mecena. KpegutHure
MHCTUTYLIMHU B TpeTa JbprkaBa TpsOBa J1a cria3BaT MpaBuiIa U Ja ca
00ekT Ha Han3op, kouto Kommucusara 3a (QUHAHCOB HAA30p €
onpenenuia 3a €KBUBAJEHTHUM HAa TE3M CBIVIACHO IPABOTO HA
5. [EBporeiickusi cbio3; o 100 %

6. [IHCTpyMECHTH Ha NAapUYHHs Ta3ap M3BBH TE3W, ThPryBaHH Ha Jlo 90 %
[peryyivpad mna3ap ¥ NOCOYEeHW B § 1, T. 6 OT JOMBJIHUTEIHUTE
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pasnopenou ©Ha 3JAKUCHAIIKM, ako BBpXy eMmucHATa WIH
EMUTEHTAa HAa T€3W MHCTPYMEHTH CE€ OCBHILECTBSIBA HAJ30p C LEJ]
3alUTa HA WHBECTUTOPHUTE WM CIECTSABAHUATA U OTrOBapsT HA
yCIIOBHSsATA, onipeaesienn B wi. 38, ain. 1, . 9 ot 3AKUCAIIKU;

(3)doroBopHusT GOHI MOXKE J1a HHBECTHPA CaMO B:

1. [U3m. ¢ Pemiennst Ha CJI ot 11.01.2013 r., o1 11.02.2013 r. m o1 28.06.2018 r.]
[IpexBBpIiIseMH IBJITOBH IICHHH KHHXXa ¥ MHCTPYMEHTH Ha MapHYHUs Ia3ap, AOIMYCHATH JI0
WIM THPryBaHW Ha peryiupad nasap mo uia. 152, an. 1 m 2 or 3akoHa 3a masapure Ha
(MHAHCOBY HHCTPYMEHTH;

2. [U3m. ¢ Pemenust Ha CJ1 ot 11.01.2013 r., ot 11.02.2013 r. u o1 28.06.2018 r.]
[TpexBBpisieMu ABITOBU IIEHHU KHIDKA ¥ MHCTPYMEHTH Ha MapU4HUS Na3ap, ThPryBaHU Ha
peryivpaH mnasap, pasziaddeH oT To3u mo wi. 152, anm. 1 u 2 or 3akoHa 3a maszapure Ha
¢uHAHCOBM WHCTPYMEHTH, B PemyOmuka bearapus wiam B japyra abpikaBa 4JICHKA,
(GyHKIMOHMpAI PENOBHO, MPU3HAT W MyONWYHO JOCTBIICH, KAKTO W IEHHU KHIDKA M
MHCTPYMEHTH Ha IapU4HUS Ia3ap, eMUTUpaHu oT PenyOnuka beiarapus nim npyra qppikaBa
YJICHKA,

3. [M3m. ¢ Pemiennst Ha CJI ot 11.01.2013 r., ot 11.02.2013 r. u o1 28.06.2018 r.]
HpeXBLpJ’I?{eMH ABJITOBU MPEXBBPIIKAICMU HCHHU KHHXXAa U MHCTPYMCHTU HA IMapUYIHHA I1a3ap,
JOMyCHATH JIO ThPrOBUsSl HA OQHIMaICH ma3ap Ha (oHI0BAa OOpca WM ThPryBaHU Ha JPYT
peryiaupaH Mmasap B TpeTa IbpXkaBa, (YHKIMOHHpPAI PEIOBHO, MPHU3HAT U IyOIMYHO
JOCTBIICH, KOUTO Ca BKJIIOYCHH B CIIHCHK, 0700peH oT KoMucusra 3a (PMHAHCOB HAA30p, WU
ca npenBuaeHu B [IpaBunara Ha TOTOBOPHUSAT (HOH,

4. [M3m. ¢ Pemrennst ua CJI or 11.01.2013 r., ot 11.02.2013 r. u ot 28.06.2018 r.]
Hackopo u3naaeHn npexBbupIiisieMHd IBITOBH IIEHHU KHUXA, B YCJIOBUITA HA YUSTO €MUCHUS €
BKJIFOYEHO MOEMaHE Ha 3aJbJDKEHHUE Ja C€ MCKa JOIMYCKAaHE, U B CPOK, HE MO-ABJIbI OT €Ha
roJIiHa OT M3J]JaBaHETO UM, Ja OBJaT JOMYCHATH 1O THProBUs Ha oduIlMajeH ma3zap Ha
donmoBa O6opca WIM Ha JpYr peryiaupaH Mazap, (QYHKIHMOHUpAIl PEIOBHO, MPHU3HAT H
MyOJIMYHO JOCTBIICH, KOUTO Ca BKJIIOYEHH B CHHUCHK, 0700peH oT Kommcusra 3a ¢uHaHCcOB
HaJ30p, WK ca npeaBuaeHu B [IpaBuiata Ha TOrOBOPHUST (OHT;

5. [M3m. ¢ Pemenne na CJI or 28.06.2018 r.] ByioroBe B KpeAUTHH WHCTUTYIIHH,
IUTATUMH [IPU TIOMCKBAHE MJIM 32 KOMTO ChINECTBYBA MPABOTO /1a OBAAT M3TEIJIEHU 1O BCSKO
BpeMe, U ¢ Jara [0 Najaex He moseue oT 12 mecena. KpenuTHuTe MHCTUTYLIMM B TpeTa
Ibp)KaBa TpsOBa J1a cras3BaT IpaBWja M Ja ca oOeKT Ha Haa3op, kouto Kommucusara 3a
(UHAHCOB HAA30p € OIpelenwIa 3a EKBUBAJICHTHM Ha Te3M CBIVIACHO IIPAaBOTO Ha
EBpomneiickus cbro3

6. [U3m. ¢ Pemenne na CJ/I ot 28.06.2018 r.] HCTpyMEHTH Ha MapU4HUs Ma3ap
U3BBH T€3M, THPryBaHU HA PEryJIMpaH Ma3ap U MocodyeHu B § 1, T. 6 OT JON'BIHUTEITHHUTE
pasnopenou Ha 3AKNCIIIKU, ako BbpXy eMHuCHATa UM EMUTEHTA HAa T€3U UHCTPYMEHTHU Ce
OCBILECTBSIBA HAA30p C L) 3alllUTa Ha MHBECTUTOPUTE WJIM CIECTABAHUATA U OTIOBapsT Ha
yCIIOBUsATA, onpeneieHn B wi. 38, an. 1, 1. 9 ot 3AKUCIIKU,

7. [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]
8. [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]
9. [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]
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10. oroBopHUAT GOHI MOXKE J1a MHBECTUPA He moBeye oT 10 Ha CTO OT aKTUBUTE CH
B IIPEXBBHPIIIEMHU IICHHH KHM)KAa M MHCTPYMEHTH Ha MapuYHMs Mazap Mo ai. 2 W3BbH TE3U IO
1.1 10 6.

11. JoroBopHusT (GoHI HE MOXKE Ja MpuaoOWBa IeHHH (OJaropoJHH) METaau U
CepTHU(UKATH BBPXY TAX.

12. [M3m. Pemenne va CJ[ ot 11.01.2013 r.] JloroBopHHT GOHI MOKE 1A IbPHKH
JOMTBTHATEITHY JIMKBUIHU aKTUBU 1101 (hopMara Ha MapuvHU CPEJICTBA HA Kaca.

12a. [M3m. ¢ Pemienue Ha CJI ot 03.12.2012 r.; Or™m. ¢ Pemnenue Ha CJI ot
28.06.2018 r.]

13. [OT™. ¢ Pemienne Ha CJI ot 28.06.2018 r.]

14. [O1™. ¢ Pemienne na CJI ot 28.06.2018 r.].

15. [OT™m. ¢ Pemienne Ha CJI ot 28.06.2018 r.];

16. [OT™m. ¢ Pemienue Ha CJI ot 28.06.2018 r.]

17. [M3m. ¢ Pemienme na CJ{ or 11.01.2013 r., Ot™m. ¢ Pemienne na CJI ot
28.06.2018 r.]

18. [OT™m. ¢ Pemienue Ha CJI ot 28.06.2018 r.].

19. [OT™. ¢ Pemienue Ha CJI ot 28.06.2018 r.].

(4)[U3m. ¢ Pemennss va CJ[ ot 11.01.2013 r. u ot 11.02.2013 r.] YupasisiBamoTo
JpY>KECTBO HE MOKE Jla MHBECTHpA MOBEYE OT 5 Ha CTO OT aKTHUBUTE Ha JIOTOBOpHUSA (HOHM B
MPEXBBPIIIEMH JBJITOBH I[EHHU KHW)XAa WM B MHCTPYMEHTH HA MapUYHUS Ta3zap 1o ai. 2,
W3JIaJIeHU OT €JTHO JIUIIE.

(5) YmpaBnsBaioTo Apy:KECTBO HE MOXKE Ja WHBecTHpa moBede oT 20 Ha CTO OT
AKTMBUTE Ha JOTOBOpHHUSA ()OHJ BBB BIOTOBE B €IHO Jmme mo wi 38, am. 1, T. 6 or
3AKUCATIKU.

(6) [OT™m. ¢ Pemienue Ha CJI ot 28.06.2018 r.]

(7) [A3m. ¢ Pemenusi Ha CJI ot 11.01.2013 r. u ot 11.02.2013 r.] YnpasisiBamoro
JIpYy)KeCTBO MOKe Ja uHBecTHpa a0 10 Ha CTO OT aKTHBHTE Ha JOTOBOpHHS (QOHI B
MPEXBHPJIIEMH JBJITOBH IEHHU KHW)XA WM B MHCTPYMEHTH HA MapUYHUS Ta3zap 1o ai. 2,
W3JIaJIeHH OT €JIHO JIMIIE, PU YCJIOBUE Ye 0OIaTa CTOMHOCT HA MHBECTUIIMUTE B JIUIIATa, BHB
BCSIKO OT KOWTO TO MHBECTHPA TOBEYE OT 5 Ha cTo OT akTuBUTEe Ha DoHIa, He HajBHIIaBa 40
Ha cTo OT akTuBUTE HA PoHaa. OTpaHNYEHUETO M0 U3PEUYCHUE IIHPBO HE Ce MpHiara OTHOCHO
BJIOTOBETE B KPEJIWTHU MHCTUTYIIUH, BBPXY KOHTO CE€ OCBIIECTBSIBA MpPYACHIIMAIECH HAI30D,
KaKTO U KbM CJIIEJIKUTE C U3BbHOOPCOBO THPTyBaHU JIPUBATUBHU ()MHAHCOBU MHCTPYMEHTH C
TE3W UHCTUTYITUH.

(8) [M3m. ¢ Pemienusi va CJI ot 11.01.2013 r., ot 11.02.2013 r. u ot 16.02.2021 r.]
HezaBucumo oT orpanuueHusara mno ai. 4 - 6, TOroBOpHUAT (QOHJ HE MOXKE Ja KOMOMHHUpa
WHBECTUIIMUTE B TPEXBHPIAEMU IIEHHU KHIDKA WM WHCTPYMEHTH Ha TMAPUYHMS Tasap,
W3JIaJIeHH OT €IHO JIMIIE, BJIOTOBETE MPHU TOBA JIUIE, KAKTO M EKCHO3MUIHATa KbM ChHIIOTO
TUIe, BB3HUKHAJIA B pE3yATaT Ha CHEIKH C HW3BBHOOPCOBO THPTYBaHH JACPUBATHBHU
(UHAHCOBM MHCTPYMEHTH, KOTaTO B pE3yJiTaT Ha TOBa KOMOWMHHMpaHE OO0IIaTa CTOHHOCT Ha
T€3W WHBECTUIINH Ie HaBUIIN 20 HAa CTO OT aKTHUBUTE MY .

(9) [M3m. ¢ Pemtennst na CJI ot 11.01.2013 r. u ot 11.02.2013 r.] YnpasisiBamoTo
JPY>KECTBO MOX€ Ja MHBECTHpa J0 35 Ha CTO OT aKTHBHUTE Ha JOTOBOPHUS (OHA B
MPEXBBPJIIEMHA JBJITOBH IICHHW KHI)KAa W WHCTPYMEHTH Ha TMapUYHUS Ta3ap 1Mo al. 2,
W3MIaJIeHH OT €JHO JIMIE, aKO LIEHHUTE KHIDKA M WHCTPYMEHTHTE Ha TMapUyYHUsS Mas3ap ca
W3MAJICHU WK TapaHTHpaHu oT PemyOmmka bwirapus, apyra appikaBa WieHKa, OT TEXHU
pPETHOHAIHA WU MECTHH OpTaHd, OT TpeTa AbpKaBa WM OT MyOJIMYHA MEXIyHApOJIHA
OpraHmsallysi, B KOATO 4JeHyBa [TOHE e€JJHa IbpKaBa WiICHKA.
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(10) IpexBbpasieMuTe [ICHHU KHU)Ka M MHCTPYMEHTUTE Ha MapUyHHs masap mo ai. 9
HE ce B3eMaT MPEIBUJI 32 LEIUTE Ha OTPaHUICHUETO T10 ajl. /.

(11) [M3m. ¢ Pemenmss Ha CJ[ or 11.01.2013 r. m or 11.02.2013 r.]
HNuBecTumonHuTe orpanudeHus mo ai. 4 - 9 He morar ga O6pgatT komOuHUpaHu. OOiara
CTOMHOCT Ha wWHBecTUIMUTe Ha DOHIA B TPEXBBPISIEMH IBJITOBH LIEHHH KHUXKA WU
WHCTPYMEHTH Ha TAPUYHUS IMa3ap Mo al. 2, U3JaJleHH OT €IHO JIMIE, BIOTOBETE MPH TOBA
JMIE, KAKTO M CKCIIO3UIHMATA KbM CBINOTO JIMIE, Bh3HUKHAJIA B PE3yJTaT Ha CACIKH C
JepUBaTHBHUA (DMHAHCOBU MHCTPYMEHTH CBHIUIACHO all. 4 - 9, He MOXKe Jla HaIXBbpJis 35 Ha CcTO
OT aKTUBUTE Ha JOTOBOPHUS (POH]I.

(12) HpyxectBaTa, BKJIIOYCHH KbM €IHA Tpyma 3a I[EIUTe Ha ChCTaBsIHE Ha
KOHCOJIMUPAaH (UHAHCOB OTYET ChHIVIACHO IPU3HATUTE CUCTOBOJHMU CTAHAAPTH, CE
pasrIexaaT KaTo eAHO JIMIE MPH MTpUjIaraHe Ha orpaHuyeHusTa no air. 4— 11.

(13) [M3m. ¢ Pemenust na CJ or 11.01.2013 r. m ot 11.02.2013 r.] O6mara
CTOMHOCT Ha MHBECTHUIIMUTE B MPEXBBPISICMU BJITOBU IICHHU KHIKA WJIM UHCTPYMECHTU Ha
MapUYHUs 11a3ap o aji. 2, SMUTUPAHH OT JIPY’KECTBaTa B €HA IpyIia, HE MOXKE Ja HAJAXBBPIISL
20 Ha CTO OT CTOMHOCTTA Ha aKTUBUTE Ha JIOTOBOPHHUSI (DOHI.

(14) [OT™M. ¢ Pemienne na CJ] ot 28.06.2018 r.].

(15) [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.].

(16) [OT™m. ¢ Pemenune na CJ/I ot 28.06.2018 r.]

(17) [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.]

(18) [A3m. ¢ Pemienusi Ha C/I ot 11.01.2013 r. u ot 11.02.2013 r.] OrpanuyeHusita
10 TO3U MOJIpa3nen ,,IHBeCTHIIMOHHM OTPaHMYCHHS HE Ce MpUjaraT, Koraro JOTOBOPHUST
GoHA ynpaxHsSBa IpaBa Ha 3allMCBaHE, MPOM3TUYAIIMA OT MPEXBBPISIEMHU IBJITOBU LIEHHU
KHIKA ¥ MHCTPYMEHTH Ha NMApUYHHS [1a3ap 1o ajl. 2, KOUTO ¢a YacT OT HETOBUTE aKTHUBH.

(19) [U3m. ¢ Pemenme na CJ or 10.02.2017 r.] Ilpm HapymieHue Ha
MHBECTHUIIMOHHUTE OTPaHUYEHHs MO TO3W Mojpas3nen ,,/IHBeCTHIMOHHHM OrpaHWYEHUs” IO
NPUYMHE U3BBH KOHTPOJA Ha YTPaBISBAIIOTO JAPYKECTBO HIIM B PE3yJITAaT HA YIPKHIBAHE
npaBa Ha 3alKMCBaHe, JOTOBOPHUS (OHI MPUOPUTETHO, HO HE MO-KBCHO OT LIECT Mecela OT
BBH3HUKBAHE HAa HAPYIICHHETO, Ype3 CACIKH 3a MPOJaK0a PUBEIKIAa aKTHBUTE HA IOTOBOPHHUS
(GoHA B CHOTBETCTBHE C HMHBECTUIIMOHHUTE OTPAaHMYCHHUS, KAaTO OTYNUTA HHTEPECHTE Ha
MPUTEKATEINTE Ha Js0Be. B ciiydanTe Ha BB3HHMKBAHE Ha OOCTOATENCTBA IO H3p. ITHPBO
VYpaBnsBamoTo JPYKECTBO € JIHKHO B 7-THEBEH CPOK OT M3BHPIIBAHE HAa HAPYLICHUETO J1a
YBEJIOMU KOMHUCHSATA, KaTO MPEAOCTaBU HH(OPMALIUS 32 IPUYMHUTE 32 Bh3HUKBAHETO MY H 32
NpeANpPHETHTE MEPKHU 3a OTCTpaHsBaHeTo My. MH]opmanms 3a mpeampueTute MEpKH IO
MIPEIXOHOTO U3pPEUEHHE HE CE MPECTaBsl, aKo HAPYIIEHHETO € OTCTPAHEHO JI0 MPECTaBSIHE
Ha YBEJJOMJICHHETO.

(20) [M3m. ¢ Pemienne va CJI ot 11.01.2013 r.] nieHHUTE KHUKA 110 al. 2, B KOUTO
MOXe€ J1a MHBECTHPA JOTOBOPHUSAT (DOHI, TPsIOBA /1a OTrOBAPST HA CIICAHUTE YCIOBHSL:

1. moreHuMamHWUTE 3aryOuTe, KOWTO JOTOBOPHUAT (OHI MOXKE Ja TOHECe OT
MPUTEKABAHETO UM, Ca OTPAHUYCHHU JI0 pa3Mepa Ha IJIaTeHaTa 3a TAX 1IeHa,

2. TSIXHATA JUKBUIHOCT He TPsOBa Ja M3jara Ha PHCK CIIOCOOHOCTTA Ha JOTOBOPHUS
(boHA 1O CKaHe Ha MPHUTEKATEINTE Ha JISUIOBE J]a U3KYITyBaT OOpaTHO JSITOBETE CH;

3. IMaT HaJeX/THA OIICHKA, KOSTO CE OTPEIeNsi KaKTO CIIe/IBa:

3.1. ueHHHWTE KHUXa, JOMYCHATH JI0 WM ThPTryBaHU Ha PEryJIMpaH masap mo wi. 38,
an. 1, . 1 - 4 3AKUCIAIIKHW, umat TouHH, HaAEXKIHU U PEIOBHO YCTAHOBSBAHU IA3apHU
[IEHW WM IICHH, KOMTO Ca TPEIOCTAaBEeHW OT HE3aBHCUMH OT EMHUTEHTHTE CHUCTEMH 32
OLICHSIBAHE,

3.2. nennute kHmwxka mo wi. 38, an. 2 3JAKUCHAIIKUN umar nmepuoanyHa OLEHKA,
W3BBpIIEHA Bh3 OCHOBA Ha MH(MOpMAIWs, IPEJOCTaBeHAa OT EMUTEHTAa, WJIU Bb3 OCHOBA Ha
KOMITETCHTHO HHBECTUIIMOHHO ITPOYYBaHE;
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4. 3a TAX e HanMIe UHPOPMAIUs, KOATO C€ CYMTA 33 OJXOAAIIa aKo!

a) 3a LIEHHUTE KHIKA, IOMYCHATH JI0 UM THPryBaHU Ha PEryiaupaH masap mno uwi. 38,
an. 1, t. 1 - 4 3AKUC/IIIKH, ce mpenocrtaBs KbM Ma3zapa PEJOBHO TOYHA W IOAPOOHA
uH(popMalKg 3a IeHHaTa KHUTa WK KOraTo € MPUIIOKUMO, 3a mopTdeiiia Ha IIleHHaTa KHUTA;

4.1 3a neannte kHUKaA 10 wi. 38, an. 2 3JJKUCAIIKU ce mpegocraBs peOBHO TOYHA
uHpopMalusg KbM JTOTOBOpPHHUS (DOHJ 3a IIEHHATa KHUTa WJIM KOraTo € MpPUJIOKUMO, 3a
nopTdeiisa Ha IIeHHATa KHUTa,

5. ca cBOOOTHO IPEXBBPIISICMH;

6.TIXHOTO NpUIOOMBAHE CBHOTBETCTBA HAa  HMHBECTUIMOHHHUTE LEMH  H/HMIU
MHBECTUIIMOHHATA MOJUTHKA HAa JOTOBOPHUS (OH];

7. pUCKOBeETE, CBBP3aH C TAX, Ca aJeKBaTHO 0OXBaHATH OT MpaBUJIaTa 3a YIPABJICHUE
Ha pUCKa Ha JOTOBOPHUS (QOH]I.

8.Cuwura ce, ye neHHnuTe KHrka mo wi. 38, an. 1, T. 1 - 3 3AKUCIIIKU otroBapsT Ha
M3HUCKBaHUATA MO T. 2 U 5, aKO JIOTOBOPHUAT (PoHJ He pasmonara ¢ uHGopMaius, KOsSTo 1a
JIOBEJIE /10 APYT U3BOJ.

(21) [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.]

(22) UuctpymenTuTe Ha mapuuHUs ma3ap no cmuchia Ha § 1, T .6 ot JIP Ha
SAKNUCIIIKH ca uHCTpyMEHTH, KOUTO ca:

1. ¢uHaHCOBU MHCTPYMEHTH, JOMYCHATH A0 THPrOBUS WIM ThPryBaHU Ha PEryIvpaH

nasap 1o cMuchwia Ha wi. 38, an. 1, 1. 1 - 3 3SAKUCAIIKHA

2. (hUHAHCOBU MHCTPYMEHTH, KOUTO HE €a JIOIYCHATH /10 ThPTOBHUS.

(23) UuCTpyMEHTHTE HA MapUYHUS Ma3ap, B KOUTO MOXKE Jia MHBECTUPA JOTOBOPHHUST
¢doHp, ce cuuTaT 3a OOMUYAlHO THPryBaHM Ha MAapUUYHUS a3ap, ako OTroBapsAT Ha €IHO OT
CIIETHUTE U3UCKBAHUSA:

1. umaT mangex npu emMmuTHpaHeTo A0 397 IHU BKIL;

2. UMaT OCTaTBHYEH CPOK J0 majiexa a0 397 AHU BKIL;

3. moasexaT Ha pelOBHM KOPEKLMH Ha JOXOAHOCTTA MPH YCIOBHATA HAa MapUYHUS
rasap rnoHe Ha Bceku 397 nHu;

4. pUCKOBHAT MM HpOQHI, BKI. MO OTHOLIEHWE HA KPEAUTHUS UM PHCK U PHCKa,
CBBbp3aH C JIMXBEHMs TPOIEHT, CHOTBETCTBA Ha pPHUCKOBHS mpoduia Ha (UHAHCOBU
MHCTPYMEHTH C MaJeX Mo T. | U 2 UM ¢ KOPEKIUH Ha TI0XOIHOCTTA IO T. 3.

(24) HCcTpyMEHTHTE HA MAPUYHHUS Ma3ap, B KOUTO MOXKE Jia MHBECTUPA JJOTOBOPHHUST
¢oHJ, ca TUKBUAHM MHCTPYMEHTH Ha MapUyYHUS azap, ako MOraT ja ObJaT MpoAaJeHH Ipu
OTpaHMYEHU Pa3XOJu U B aJIEKBAaTHO KpaTbK BPEMEBHU MEPUOJ, NPEABU] 3aJbKEHUETO Ha
JOrOBOpHUS (POHA Ja M3KYMH OOpaTHO JSUIOBETE CH MO MCKAHE Ha BCEKH OT MPUTEKATEIUTE
Ha JISTOBE.

(25) MHCTpyMEHTHTE HA TAPUYHMS 11a3ap, B KOUTO MOXKE J1a MHBECTUPA JOTOBOPHHUST
(GoH, ca THCTPYMEHTH, YUATO CTOMHOCT MOXKE /1a ObJie OMpe/iesieHa TOYHO 10 BCSIKO BpeME,
aKo 3a TSX ca HAJIMIE TOYHHU U HAJICKIHU CUCTEMH 3a OLIEHKA, KOUTO OTrOBapsT Ha CIECAHUTE
W3HUCKBaHUS:

1. mo3BoJsABAT Ha JOrOBOPHUS (POH J1a M3UMCIISIBA HETHATA CTOMHOCT Ha aKTUBUTE CH,
0asupaiiki ce Ha CTOMHOCTTA, HA KOSITO MHCTPYMEHTBHT, BKIIIOUEH B MOpTdeilia My, MOxe Aa
ObZe pa3sMEHEH MEXIy WH(GOPMHUpPAHM M HW3pa3WIM ChIVIACHE HE3aBUCUMH CTpPaHU NpHU
YCIIOBHUSATA Ha CIIPaBEAJIUB JOTOBODP;

2. 6a3upar ce Ha Ma3apHU JAHHU WM HA MOJIENHM 3a OLEHKA, BKIIOYUTEIHO CUCTEMH,
OCHOBaHU Ha aMOPTU3AILIMOHHU CTOMHOCTH/Pa3xo/u;

(26) Cuwmra ce, ye MHCTPYMEHTUTE Ha MapW4yHMs mazap mo wi. 38, am. 1, 1. 1 - 3
SAKUCIIIKN otroBapsT Ha M3UCKBaHUATA Mo an. 24 u 25, ako MOTOBOPHUAT (GOHI HE
pasnoiara ¢ uHpopMalus, KOATO Ja TOBeJe 10 JPYT U3BOI.
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(27) Uuctpymentute Ha napuuHus masap o wi. 38, an. 1, . 9 3IKUCIIIKH, kouto
ca pa3M4HU OT TE€3U, ThbPI'yBaHM HA PErylHpaH Ias3ap, HO YHUATO €MHUCUs MJIM €MHUTEHT ca
peryaupaHu 3a [euTe Ha 3alUTa Ha MHBECTUTOPUTE U CIIECTSABAHUATA, TPSIOBA Ja OTIOBApPAT
Ha CJIIHUTE YCIOBHUSL:

1. oTroBapsAT Ha NMOHE €IHO OT M3MCKBAaHUATA IO aj. 22 U OTroBapsAT Ha BCUYKHU
M3HUCKBAHUS MO al. 25 - 26 OT HACTOSIINUTE IPABUIIA;

2. cBOOOJIHO TIPEXBBPISIEMH Ca M 32 TAX Jla € HAIMYHA MOAXOJIa WH(pOpMAaIus,
BKJIIOYMTEIHO HMH(pOpMalus, HEoOXoauMa 3a M3BbPIIBAHE HA IOAXOJAINA OIEHKa Ha
KPEAUTHUTE PUCKOBE, CBHP3aHU C MHBECTUPAHETO B TSX, B3€MalKu NpeABHUJ U3UCKBAHUATA
mort.3-5.

3. 32 UHCTPYMEHTHUTE Ha MmapuyHus mazap no wi. 38, ain. 1, T. 9 3AKUCAIIKHA, Oyksu
"6" u "r", 3a HMHCTPYMEHTUTE Ha mapu4Hus nasap mo wi. 38, an. 1, 1. 9 3AKUCIIIKH, 6yksa
"a", KOUTO ca eMUTHpPAHU OT PETMOHAJIHU WJIM MECTHU opraHu B PenyOnuka bviarapus wim
Apyra JIbpXaBa WIEHKa WM OT IyOJIMYHa MEXIyHAapoJHa OpraHM3alus, B KOSATO YJICHYBa
[IOHE €/IHA JIbp’KaBa WICHKA, HO KOMTO HE ca rapaHTUpaHU OT Jbp)KaBa YJICHKA, KAKTO U B
cllyyauTe Ha (eaepaiHa IbpKaBa, KOATO € Jbp)KaBa WICHKA - OT €IUMH OT WICHOBETE Ha
dbenepanHara AbpKaBa, 3a MOAXOAINA 10 T. 2 HHPOPMALIUS CE CUNTA, aKO Ca HAIUIIE:

3.1.undopmanus 3a emucusATa WIM IOporpamara 3a €MUTHpaHe, KakTo U 3a
IOPUINYECKOTO M ()MHAHCOBOTO CHCTOSIHUE Ha €MHTEHTA NMPEIH EMUTHPAHE Ha WHCTPYMEHTA
Ha Mapu4yHUs 1asap;

3.2. akryanmu3anus Ha uHpopMammsaTa mo T. 3.1, KOSATO ce M3BBPIIBAa HAH-MAaJKO
BEJHBXK FOJUIIHO U MPHU BCIKO 3HAYUMO CHOUTHE;

3.3. mpoBepka Ha wHpOpMamuATa MO T. 3.1, KOATO ce M3BBPIIBA OT IMOIXOSIIO
KBAJIM(HULIHUPAHU TPETH CTPAHU, KOUTO Ca HE3aBUCUMH OT EMUTEHTA;

3.4. HajgeXIHM CTAaTHCTUYECKH JaHHUW 3a EMHUCHATa WIM 3a Iporpamara Ha
E€MUTHPAHE.

4. 3a WHCTPYMEHTHTE Ha TapuuHus mnazap mo wi 38, am. 1, 1. 9, OykBa "B"
3AKUCIIIKHU ce cunta, 4e € HaIM4HA MOAXO/IAIIA 0 T. 2 HH(pOpMAIHs, aKo ca HaJIHIIE:

4.1. undopmanus 3a eMUCHATa WIA TMporpaMara 3a eMUTHpaHe, WIH 3a
IOPUINYECKOTO U (UHAHCOBOTO CBHCTOSHHE HA €MMUTEHTa TMpead EeMHUTHPaHEeTO Ha
MHCTPYMEHTA Ha apUYHUS Ma3ap;

4.2. akryanu3zanus Ha uHGopmMaiusaTa 1o T. 4.1, KOSTO ce U3BBPILIBA MOHE BEAHBX
TOJUIIIHO U MPHU BCAKO 3HAYUMO CHOUTHE;

4.3. HageXIHU CTAaTUCTUYECKM JaHHM 3a €MHUCHATa WM 3a [porpaMara 3a
eMUTHpaHE WU JPYI'M JAHHM, MO3BOJSBAIM HM3BBPIIBAHETO HA MOAXOASIA OIEHKa Ha
KpPEIUTHUTE PUCKOBE, CBbP3aHU C UHBECTHIIMUTE B TAKWBA MHCTPYMEHTH.

5. 3a MHCTpyMEHTHTEe Ha mHapuyHusa mnasap mno wi. 38, am. 1, 1. 9, OykBa "a"
3AKUCIAIIKH, pa3znuyau ot u3dbpoeHute B T. 3 U u3AaaeHure ot EBponeiickara neHTpaiia
0aHka, or brirapckara HapoaHa OaHKa WM OT LEHTpalHa OaHKa Ha JIpyra JbprKaBa 4YICHKa,
3a MOJXOAdIIa Mo T. 2 uH(pOpMaIHs ce CYUTa HHPOpPMALMATA 332 eMUCHITA WIN MporpaMaTa
3a €MUTUpaHE WIM 3a IOPUINYECKOTO M (MHAHCOBOTO CBHCTOSHHE HA E€MUTEHTa Mpeau
€MHUTHPAHETO Ha HUHCTPYMEHTA.

(28) Jlunero mo ui. 38, an. 1, 1. 9, 6yksa "B" 3JJKMC/IIKH, xoeto e 00eKT 1 cra3sa
IpaBWia, MPUETH OT CBHOTBETHUS KOMIIETEHTEH OpraH, KOMTO ca IIOHE TOJKOBAa CTpOTH,
KOJIKOTO Ca M3HCKBaHUATA, ONpEAeNieHH OT MpaBoTOo Ha EBpomeiickus cbio3, TpsbBa na e
€MHUTEHT, KOWTO € 00EKT Ha W cra3Ba MpaBMiIaTa 3a MPYACHLUUAIEH Ha/A30p, KAKTO U KOHTO
OTroBaps Ha €/IHO OT CIIEHUTE YCIOBUS:

1. nma e cvc cemanuuie B Jbp)KaBa, INpUHAAIekama KbM EBpormeiickoro
MKOHOMHYECKO ITPOCTPAHCTBO;
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2. 1a e cbC celalMIle B AbpkaBa - cTpaHa o Crnopasymenuero 3a OpraHusanusra
32 HIKOHOMHYECKO ChTPYJHUYECTBO U pa3BUTHE, IPUHAIekKala KbM ['pyrara Ha JieceTTe;

3. na uMa OIpeneneH KPeAUTeH PEeUTHHI, HE MO-HUCHK OT WHBECTHI[MOHEH,
MPUCHIEH OT areHUus 3a KPeAUTEH PEHUTHHI, PErucTpUpaHa WM cepTU(ULMpaHa CHITIACHO
Permament Ne 1060/2009 na EBpomneiickus napnamenT u Ha ChBeta ot 16 cenremBpu 2009 r.
OTHOCHO areHiuuTe 3a kpeaurteH pertuar (OB, L 302/1 ot 17 noemBpu 2009 r.);

4. moxe n1a 0b1ae nokazano or KOH Ha 0a3ara Ha 3aab/I004CHN aHAIM3K HA JIUIETO,
4ye TMpyACHLUUAIHUTE TMpaBUiIa, KOUTO TO CIa3Ba, ca TOJIKOBA CTPOTH, KOJIKOTO ca
M3UCKBAHUSATA, ONPEICIICHH OT IPaBOTO Ha EBporelickus chio3.

(29) 1. IpyxecTBata 3a cexroputHzanus mo wi. 38, ai. 1, 1. 9, 6yksa "r", mogOykBa
"60" 3AKMCHAIIKM ca cTpyKTypu € KOpPHOPAaTHBEH, TPHCTOB HIHM JIOTOBOPEH XapakTep,
YUpeCHHU 3a LIeJIUTE Ha U3BbPIIBAHE HA CEKIOPUTU3UPAILIU OIIEPAIIHH.

2. bankoBara NMHHS 32 OCUTYpsSBaHE Ha JIMKBHIHOCT € OaHKOBO YJIECHEHHE,
OCUTYPEHO OT MHCTUTYLIHS, KOSITO U3MbIHABA U3UCKBaHUATA 1Mo wi. 38, an. 1, 1. 9, Oyksa "B"
SAKNCATIKU.

(30) [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]

(31) [OT™M. ¢ Pemienne na CJI ot 28.06.2018 r.]

(32) [OT™. ¢ Pemienne na CJI ot 28.06.2018 r.]

(33) IIpexBbpasieMu LIEHHH KHMXKa U MHCTPYMEHTH Ha MApUYHUS Ia3ap ¢ BrPajJeHU
JepuBaTUBHU WMHCTpyMeHTH 1o uwi. 43, an. 4 3JJKMCAIIKU ca ¢unaHCcOBHM HHCTPYMEHTH,
KOUTO W3IBIHABAT Kpurepuute 1o ai. 20 oT HACTOSAIIUTE MPaBWIA U ChIbPKAT KOMIIOHCHT,
KOWTO OTTOBapsi Ha CIETHUTE YCIOBHUSA:

1. upe3 HEro HAKOM OT WJIM BCHUYKH NMAPUYHU MOTOILM, OYAKBAHHM OT IIEHHATa KHUTA
WM UHCTPYMEHTA Ha MapU4HUA Ia3ap, KaTO OCHOBEH JOrOBOpP, MOrar Ja ObAaT MpOMEHEHU
CBIJIACHO ONPEJENICH JIMXBEH NPOLEHT, IIeHa Ha ()UHAHCOB HMHCTPYMEHT, BaJyTE€H KypC,
WHIEKC Ha IEHU WIM CTOMHOCTH, KPEAWTEH PEUTHHT, KPEAUTEH WHACKC WIH JIpyra
MMPOMEHJIMBA U B PE3yJITAT HAa TOBA BapHPAaT KATO MPU CAMOCTOATEIIEH JepUBAaTUBEH (DUHAHCOB
WHCTPYMEHT;

2. HETOBUTE MKOHOMHYECKH XapaKTEPUCTHKH U PUCKOBE HE Ca TACHO CBBP3aHU C
MKOHOMUYECKH XapaKTEPUCTUKHU M PUCKOBE Ha OCHOBHHUSA JIOTOBOD;

3. UMa CBHIICCTBEHO/3HAYMUTEIHO BIIUSHHE HA PUCKOBHUS MPOo(HUI U OIIEHKaTa Ha
MpexXBhpIiseMara IIeHHa KHUTa WK HHCTPYMEHTA Ha TTapUYHUS 1masap.

4. He ce cuMTa, 4e MpexBhpisieMaTa [IeHHA KHUTA WK WHCTPYMEHTHT Ha TapUYHUS
rasap ca C BrpajieH IeprUBaTHB, aKO ChIbPKAT KOMIIOHEHT, KOMTO MOe J1a ObJie TIPEeXBBHPIICH
C JOTOBOP OTAENHO OT IIEHHATa KHWTAa WM HMHCTPYMEHTAa Ha NapuyHus maszap. To3u
KOMITOHEHT Ce Pa3riek/a KaTo CaMOCTOsTeNeH ((MHAHCOB HHCTPYMEHT.

(34) U3m. ¢ Pemrenust Ha CJI ot 11.01.2013 r., o1 11.02.2013 r., m o1 10.02.2017 r.]
1. VYnpaBnsBamoro ApYyXKeCTBO, ACHCTBAIIO 3a CMETKa Ha JOTOBOpHHUsA (OHA HsIMa J1a
M3T0JI3Ba TEXHUKH M WHCTPYMEHTH, CBBP3aHU C MPEXBBPISEMUTE JBJITOBH IIEHHU KHUXA U
WHCTPYMEHTHTE Ha MapuYHHs Ta3ap mo ail. 2 3a e(peKTUBHO yIpaBlieHHE Ha mopTdeiina Ha
®oHpa, B pe3ysiTaT Ha KOUTO I1Ie TIoJyyaBa KaTo 00e3nedyeHrne akTUBH.

(35) [OT™m. ¢ Pemienne na C/I ot 10.02.2017 r.]

(36) [OT™m. ¢ Pemrenune na CJI ot 10.02.2017 r.]

HM3nckBanusi 3a JUKBUAHOCT

Yna.13.[U3m. ¢ Pemennss wa CJ or 11.01.2013 r. u or 11.02.2013 r]
(1)YnpaBnsBamoTro IpyXecTBO, ACHCTBAIIO 32 CMETKa Ha JOTOBOPHUS (OHJI € UIBKHO Ja
MHBECTHpa akTUBHUTE Ha POHJA B JIMKBUIHU NPEXBHPIAEMH JIBJITOBU LIEHHU KHMKA 10 41.12,
all. 2 U Apyry JUKBUIHU GuHaHcoBH akTuBU 1o wi. 38 3AKNCAIIKH, kakTo U 1a moaabpxka
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TakaBa CTPYKTypa HAa aKTHBUTE M MMACUBHTE, KOSATO Jla MY IMO3BOJIIBA BHB BCEKM MOMEHT Ja
W3MBJIHABA 33bJDKCHUSTA [0 00paTHO U3KYyIyBaHe Ha JisaoBe Ha DoHJa.

(2) VYmpapnsBamoTo ApyXecTBO, JCHCTBAINO 33 CMETKAa Ha JOTOBOpPHHS (OHI ¢
JUITBHO Ja CIa3Ba M3WUCKBAHETO MO all. 1, KaKTO W Ja He u3jara JoroBopHHUS (oHJ Ha
PHUCKOBE, KOUTO HE ChOTBETCTBAT HA PUCKOBHUS MY MPOQHIL.

(3) [M3m. ¢ Pemienne na CJI ot 28.06.2018 r.] YrparisBaioro ApYyKeCTBO Mpuema
MpaBWJIa 32 MOJIbPIKAHE U YIIPaBICHUE HA TUKBUIHOCTTA Ha TOTOBOpHUs (oHa. B mpasuiarta
ce MOoCOYBaT MPHUHIMIIUTE U METOJUTE Ha YIpaBJIEHUE, KAaKTO U MpaBaTa U 3aAbJDKCHUSITA Ha
Juuara, OTFOBOPHM 3a YIPABICHHETO, OTUYETHOCTTA M BBTPEIIHHS KOHTPOJ BBPXY
mukBuaHOcTTa. [IpaBunara ce npeactaBiT B KOH B 7-1HEBEH CpOK OT NMPUEMAHETO UM,
ChOTBETHO OT TSAXHATa MpPOMsiHA. AKO MPEJOCTABEHUTE MpaBHJia 3a JIMKBUJIHOCTTA Ha
JIOTrOBOpHUS (OHJ HE TrapaHTUparT MOAIbPKAHETO Ha JMKBUAHOCTTa, Komwucusara 3a
(UHAHCOB HAA30p, MO TMPEATIOKEHUE HA 3aMECTHUK-TIPECEATENAT, PhKOBOCI YIPaBICHNE
"Hag3zop Ha WHBECTHIIMOHHATA JAEWHOCT", NaBa 3aJbJDKUTEIHHM YKa3aHWs 3a MpPOMSHA Ha
MpaBUjaTa.

(4) [M3m. ¢ Pemenune na CJ ot 10.02.2017 r.] YmpaBisBamioTo APYKECTBO €
JUTHXKHO TIOCTOSTHHO Ja CJICIH 3a JIMKBHIHOCTTA Ha noroBopHUs GoHa. Korato ycraHoBH, ye
TS HE OTroBaps Ha u3uckBanusaTa Ha Hapenba Ne 44 ot 20 oktomBpu 2011 1. 32 M3uCcKBaHUATA
KbM JIEHHOCTTAa HAa KOJEKTHMBHUTE HWHBECTUIIMOHHU CXEMH YIPABJISIBALIUTE JPYKECTBa,
HAI[MOHATTHUTE HMHBECTULMOHHH (OHIOBE U JIMIATa, YIpaBISIBAIlM alTepPHATUBHU
nHBecTHMOHHU (pornoBe Ha KOH, TO He3abaBHO mpeanpreMa MEpKH 3a MPUBEKIAHETO U B
CHOTBETCTBUE C U3UCKBAHUSATA.

(5) B camyuail Ha 3amor Ha aKTUBU WM aKO CBIIECTBYBa APYro OrpAaHUYCHHE 3a
TAXHOTO W3MOJ3BaHE OT JOroBOpHUS (OHJ, T€ HE CE€ BKIIOYBAT MpPU H3YUCISIBAHE Ha
JUKBUHOCTTA.

OOum orpaHMYeHus: HA TeHHOCTTA

Ya. 14. (1) [A3m. ¢ Pemienne Ha CJ1 ot 28.06.2018 r.] YnpapnsBamoto ApyKeCTBO U
Jlermo3uTapsT, KOraTto JeicTBaT 3a CMETKa Ha JJOTOBOPHHUS (pOHI HE MoTaT Ja:

1.1. [M3m. ¢ Pemenne Ha CJI ot 28.06.2018 r.] ckiarouBar JOTOBOPH 3a KbCH
MPOIaXKON Ha MPEXBHPIISIEMH [IECHHH KHIKA, HHCTPYMEHTH Ha TTAPUYHUS Ta3ap WM Ha IPYyTH
¢uHaHcoBM HHCTpYMeHTH 1o wi.38, ain. 1, T. 9 ot 3AKUCAIIKY;

1.2.[U3m. Pemenusi na CJ[ ot 11.01.2013 r., ot 11.02.2013 r. ot 28.06.2018 r.]
NPEeJOCTaBAT 3aeMU WJIM Ja ObAaT rapaHT Ha TpeTu Jjuna. [leiicTBusita M3BBPIIEHH B
HapylmIeHHe Ha TMPEIXOAHOTO HM3PEYCHHE Ca HENCHCTBUTEIHM CIPSMO MPUTEKATEIUTE Ha
nsutoBe. HesaBucHMO OT OorpaHMyYeHMsATa [0 U3pEYEHHE MBPBO, T€ MOTaT Ja NMpUIoOuBaT
MPEXBBPISIEMU ABITOBH [IEHHHU KHIDKA 110 Wi.12, aJl. 2, HHCTpYMEHTH Ha MApUYHHS M1a3ap WIH
Apyrd (puHAHCOBM MHCTpyMeHTH mo uwi. 38, an. 1, 1. 9 3/IKUCAIIKU, B ciydaute Korato
CTOHHOCTTA UM HE € HAITBJIHO U3IIJIaTeHA.

1.3.[Ot™. ¢ Pemienne na CJI ot 11.01.2013 r.].

1.4. [M3m. ¢ Pemenne Ha CJI ot 28.06.2018 r.] mon3Bar 3aeMu, OCBEH B CITydauTe,
nocouern B T. 1.4.1, 1.1.4.2. unm B JOpyru ciydad, OIpPENEIEHM OT JAEUCTBALIOTO
3aKOHOJAATEJICTBO.

1.4.1. loroBopHUAT (OHA MOXKE Ja MpUA00UBA UYXKIECTPaHHA BAIyTa MOCPEICTBOM

KOMIIEHCAIIOHEH 3aeM MpH yCIIOBHsI, ONPEeNIeHU ¢ Hapeaoa.

1.4.2. [A3m. ¢ Pemiennst na CJI ot 10.02.2017 r. u ot 28.06.2018 r.] Komucusita 3a
(bUHAHCOB HAI30p, MO TpeIoKeHne Ha 3amecTHUK-mpencenatenst Ha KOH, pvroBojer
VYnopasnenue “Han3op Ha MHBECTMLIIMOHHATAa JIEHHOCT’, MOXKE Ja pa3pelld Ha JOTOBOPHUS
dboHa ma mos3Ba 3aeM Ha CTOWHOCT 70 10 Ha CTO OT aKTUBHUTE MY, aKO €IHOBPEMEHHO ca
U3IIBJIHEHH CJIETHUTE YCIOBUS: 1. 3aeMBT € 3a CPOK, HE MO-ABIBI OT TPU Mecela, u ¢
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HCOGXOZ[I/IM 3a IOKPHBAHC Ha 3aABJIKCHUATA II0 06paTHOTO HU3KYIyBAHC Ha JOAJIOBCTC Ha
cxemara; 2. yCJIOBHATa Ha JOTOBOpA 3a 3a€M HE Ca MO-HEeOJaronpusaTHU OT OOMYaiHHUTE 3a
nmasapa M YyCTaBbT WM IIpaBUJIaTa Ha KOJICKTHBHATa HWHBCCTHIMOHHA CXEMa J[JOITyCKar
CKJIFOUBAHETO HA TAaKbB JIOTOBOP.

(2) HeiictBusita BHB Bpb3Ka C MOJI3BAHETO HA 3aCMU, W3BBPILICHH B HApPYIICHHE HA
an. 1, 1.1.4. ¥ CHOTBETHO MPHIOKUMOTO 3aKOHOJATEIICTBO, Ca HEACUCTBUTEIHH CIIPSIMO
MIPUTEKATEIIUTE HA JISITIOBE.

(3) [HoBa ¢ Pemenue na CJ[ or 10.02.2017 r., usm. ¢ Pemenune Ha CJ ot
28.06.2018 r.] He ce momycka NPUHYAUTEIHO H3IIBJIHECHHE U yupesBaHE Ha 00€3MeUYCHUs
BBPXY MapHYHUTE CpeicTBAa W (puHaHCOBUTE WMHCTpyMeHTH Ha DoHma 3a 3aab/DKEHUS Ha
YIPaBISABAIIOTO IPYKECTBO WK Ha JleTO3UTapsT.

PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYIIYBAHE HA JSJIOBE

Yiu.15 [A3m. ¢ Pemenust Ha CJI ot 03.12.2012 1., ot 11.02.2013 r. u o1 28.06.2018
r.] (1) Ocsen B ciyuante mo wi. 22, ain. 1, 3 u 5 or 3AKUC/IIIKN Ha BpeMeHHO crimpaHe Ha
00paTHOTO W3KYIyBaHe, JOTOBOPHUAT (DOHZ Upe3 yNpaBisABAlIOTO APYKECTBO MOCTOSHHO
mpejyiara Js0BeTe CH Ha HMHBECTUTOPUTE IO EMHCHOHHA CTOWHOCT, KOSTO € paBHa Ha
HETHaTa CTOMHOCT Ha aKTHUBUTE HA €IUH J71. EMUCHOHHATAa CTOMHOCT C€ M3UMCIIsIBA JIBA IBTU
CEIMUYHO — BCSIKA Cpsijia U METHK, HE MO-KbCHO OT 12.00 yaca. Ako aajeHa cpsijia Uiu NeTbK
€ HepaboTeH JeH, OINpEeAesTHETO Ha €MHUCHOHHATa CTOMHOCT C€ M3BBHPIIBA HA CIEABAIIUS
paboTeH JieH.

(2) (M3m. ¢ Pemenuss na CJI or 03.12.2012 r., 11.02.2013 r. u ot 28.06.2018 r.]
JloroBopHUAT (HOHJ Ype3 YIPaBISBAMIOTO APYKECTBO MPH UCKAHE OT CBOUTE MPUTEKATEITU
Ha JIAJI0BE € JUThXKEH Jla W3KYIMyBa OOpaTHO ASsIOBETE MO IIeHa, KOATO € paBHA Ha HETHATa
CTOWHOCT Ha aKTHBHTE HAa €JWH JsUI, OCBEH B CIIyJaWTe HAa CHUpaHe HAa OOPaTHOTO
u3KymnyBaHe 1o 4i. 17 u ci. ot Hacrosimmre [IpaBuna. IleHara Ha oOpaTHO M3KYIyBaHE ce
M3YMCIIsABA JIBA MIBTU CEJIMHYHO — BCSIKA Cpsiia U METHK, HE Mo-KbcHO OT 12.00 uaca. Axo
JaieHa cpsijia WM TMeThbK € HepaOoTeH J[eH, OMNpeNeNsHeTO Ha IleHaTa Ha OoOpaTHOTO
M3KYyNyBaHE C€ WU3BbpIIBA Ha cleABalius paboTeH JeH. 3aAb/DKEHHeTo 3a o0paTHO
W3KYyIMyBaHE C€ W3MBIHSABA MO II€HA, paBHA Ha IIeHaTa Ha OOpaTHO M3KYyIyBaHE 3a Haii-
OMM3KUs JI€H, CleBall JCHs, B KOWTO € HampaBeHO HcKaHeTo. [lonm “Haii-Onmu3kus JeH,
cleqBall AeHs Ha MOJaBaHe Ha UCKaHETO 3a 00paTHO U3KyIyBaHe ce pa3Oupa IbPBUST JIEH,
CJIeJIBAII JICHS Ha T0JJaBaHe Ha MOpbhYKaTa 32 00paTHO M3KYIyBaHEe, IPe3 KOWTO € olpeIecHa
HOBA IIeHa Ha 0O0OPAaTHO U3KYIIyBaHE.

(3)[M3m. ¢ Pemienust Ha CJI or 10.02.2017 r. m ot 16.02.2021 r.] IIpogaxbara u
00paTHOTO M3KYITyBaHE Ha JSUIOBETE HA JOTOBOPHUS (JOH] CE€ U3BBPIIBA OT YIPABISBAIIOTO
JPY’KECTBO 32 CMETKa Ha JIOTOBOPHUS (DOHJ CHIVIACHO HACTOSIIMTE MpaBHiIa Bh3 OCHOBA Ha
MMCMEHa MOPBYKa-TOTOBOP C KIIMEHTA. 3a pella U HAYMHUTE 3a CKIIIOUBaHE Ha JIOTOBOPUTE CE
npuiarat choTBeTHO Wi. 58 u cneasanuTe ot Hapenba Ne 38 ot 2020 r. 3a u3uckBaHUsATa
KbM JICTHOCTTa Ha MHBECTUIIMOHHUTE mocpenuuiu (B, 6p. 51 ot 2020 r.) (Hapen6a Ne 38).

(4) Tpu mpomsiHa Ha pa3Mmepa Ha pa3xomuTe 3a M3aaBaHe (mpoaaxba) u 0OpaTHO
W3KYIyBaHE Ha JSJI0BE, YIIPABISBAIOTO IPYKECTBO YBEIOMSBA MPUTEKATEIUTE HA JISIIOBE B
JOTOBOPHUS (DOH]T Ha HHTEPHET CTPAHMIIATA Ha YIIPABJISIBAIIOTO APY>KECTBO CJIE]] TIOJTydaBaHe
Ha 000OpEeHHEeTO Ha NMPOMEHHUTE B MpaBuiaTa Ha JoroBopHus ¢oux mo wi. 18, am. 1 ot
SAKUCIIIKHA. 3agbmkeHueTo 3a yBEAOMSIBAHETO CE€ M3MBJIHSBA HAM-KBbCHO Ha ClIeIBaIIUs
JICH cTie/1 ToJIyd4aBaHe Ha 0JI00pEHUETO HA POMEHHUTE.
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(5) UzumcnsBaHe Ha HETHATa CTOMHOCT Ha AKTHBHTE Ha JOTOBOpHUS (DOHA U Ha
HETHaTa CTOMHOCT Ha aKTUBHUTE Ha €IUH U1 ce W3BbpuIBa mo peaa Ha Pazmen IV or
HacrosmuTe [IpaBuia.

(6) MznaBane (npomax06a) Ha ASUTOBE Ha JOTOBOPHUS (OHI MOXKE J1a C€ OCHIICCTBSIBA
camMo akO EMHUCHOHHATa CTOMHOCT Ha JSUIOBETE € HAIlbIHO u3liaTeHa. Ilopbukara 3a nmokynka
Ha JISJI0BE OT JOrOBOpHUs (DOHJ Ce M3MBIHSABA 10 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA
CyMa, KOSATO C€ pasleis Ha OIpejaeicHaTa II€Ha Ha €QuH JsUl, OCHOBaBallla C€ Ha
€MHCHOHHATa CTOMHOCT 3a Hal-OJU3KUs JIeH, clieABalll JeHs, B KOWTO € HallpaBeHa MophuKaTa
KaTo Oposi Ha 3aKyINEHUTE JISUIOBE CE 3aKpBIJIsiBA 10 YETBBPTHUs 3HAK. Cpellly BHECEHaTa cyma,
WHBECTUTOPUTE MOraT Ja 3aKyIsiT, KakTO IeJId Taka M YacTUYHH [SUI0BE OT JIOTOBOPHUS
¢onn. Ilpu 3amucBaHeTo Ha IENW JSUIOBE OT JOTOBOpHUS (HOHI Oposi Ha JAIOBETE ce
3aKpBIVIABA KbM I1O-MAJIKOTO IISUI0 YKCIIO, @ OCTaThKa OT BHECEHATa CyMa c€ Bh3CTaHOBSIBA Ha
WHBECTUTOpPA B 3-HEBCH CPOK OT JIaTaTa Ha M3ITBIHCHHUE HA TIOPHYUKATA.

(7) [A3m. ¢ Pemenne na CJ ot 03.12.2012 r.] Beuuku mophYKH 3a MOKYNKa Ha
JSUTOBE Ha JIOTOBOPHHSI (POHJ M BCHYKH MOPBYKH 32 OOpaTHO M3KYIyBaHE HA HETOBUTE
JSI0BE, TOJyUYEHU B paMKUTE HA €QWH JIeH, C€ M3IIBJIHABAT MO €JHAa M Chlla €MHCHOHHA
CTOHHOCT, ChOTBETHO II€HA Ha 00PAaTHO W3KYITyBaHE.

(8) IlpomaxbaTa Ha AsI0Be Ha JOrOBOPHHS (OHI Ce M3MBIHSABA B CPOK 10 5 (mer)
pa®OTHM THM clieq JaTtara Ha TOoJaBaHe HA MOpHUYKaTa, HO HE MoBeye OT 7 (cemaeM) AHH OT
JaTaTa Ha MOJaBaHe Ha MOpbhYKaTa.

(9) [M3m. ¢ Pemenue na CJI ot 28.06.2018 r.] 3aab/KUTEIIHO YCIOBHE 32 00pPaTHOTO
n3kynysase e asuosere Ha JJ® “TEKCHUM KOHCEPBATUBEH ®OH/I” na ce cpxpansBar
0 KJIMEHTCKA T0JICMETKa Ha MHBECTUTOPA KbM CMETKa Ha “Texkcum aceT MeHUKMBHT EAJ]
B peructbp b Ha “Llentpanen nenosurap” A/Jl. B ciydail, ye asuioBere ce ChbXpaHsBaT B
peructep b MO KIMEHTCKa IOJACMETKAa Ha WHBECTHUTOpPAa KbM CMETKAa Ha OIpejaeiicH
WHBECTUIIMOHEH MOCPEIHUK, OOpPaTHOTO U3KYIyBaHE € BH3MOKHO CaMO CJIe]l MPEXBbPISTHETO
Ha TE3W JISJIOBE OT KIMEHTCKATa TOJCMETKA NIPH HHBECTHIIMOHHUS TIOCPEIHUK B KIMEHTCKA
MIOJICMETKA Ha MHBECTUTOPA KbM CMETKA Ha “TexkcuM aceT MeHUUKMBHT  EAJL B peructsp b
Ha “llentpanen pemosutap” AJl. OOpaTHO HW3KyNyBaHe Ha JsyioBe OT Kamutana Ha JD
“TEKCUM KOHCEPBATHBEH ®OH/I” ce u3BbpiIBa 4pe3 NoJaBaHe Ha MMCMEHA OPBhYKa
- IOTOBOp 3a 00OpaTHO M3KYIyBaHE Ha JSJI0OBE U MPUIIOKEHUSATA KbM Hesl.

(10) O6patHOTO H3KYyIyBaHE Ha JAIOBE HA TOTOBOPHHSI (DOH[] C€ M3MBJIHABA B CPOK /10
5 (met) pabOTHU JHM cJel JaTaTa Ha IoJlaBaHE Ha Mopbukara, HO He moBede oT 10 (xecer)
JTHU OT JIaTaTa Ha Mo/IaBaHe Ha MOpPbUKaTa.

(11) [M3m. ¢ Pemenust Ha CJI ot 03.12.2012 r. u ot 28.06.2018 r.] [Ipuemanero Ha
MOPBHYKH 32 U3JlaBaHe (mpoaax6a) u 00paTHO U3KYIyBaHe HA JSJI0BE HA JOTOBOPHUS (OHJI ce
npeycraHossiBa B 16.00 gaca.

(12) [U3m. ¢ Pemenue nHa CJI ot 28.06.2018 r.] Ilpm monmycHara rpemika mnpu
M3YHCIIIBAaHE HA HETHAaTa CTOMHOCT HA aKTUBHUTE HA €IWH [ CE MPOIEAUpa MO CICTHUTE
HAYMHH:

1. ako B pe3yirar Ha mojJoOHa Tpelika € 3aBHIIeHa €MHCHOHHATa CTOMHOCT WIH €
3aHIDKEHA IleHaTa Ha oOpaTHO u3KymyBaHe ¢ Hana (.5 Ha CTO OT HETHAaTa CTOMHOCT Ha
aKTUBHTE Ha eIWH U1, JIeMO3WTapsAT WM YIPaBISBAIIOTO IPYXKECTBO ca JUIBKHH J1a
BB3CTAHOBAT pa3iMKaTa Ha MpPHUTEXKATeNs Ha [Asia, 3aKynui JsUI0BETE [0 3aBHINEHA
€MHCHOHHA CTOMHOCT, ChOTBETHO MpOJal OOpaTHO AsUIOBETE CH 10 3aHMKEHa IeHa, OT
cpencTtBaTa Ha AoroBopHUsS (GoHA B 10-THEBEH CPOK OT KOHCTATUPAHETO Ha IPEIIKara, OCBEH
aKo MpuTeXaTess Ha Js10Be € Ouil HeToOpOChBECTEH;

2. ako B pe3yiTar Ha Mojo0Ha Tpelika € 3aHKeHAa eMHCHOHHATa CTOMHOCT WM €
3aBHIlEHA IleHaTa Ha oOpaTHO W3KynyBaHe Ha equH Asan ¢ Hax 0.5 Ha cTo OT HeTHaTa
CTOWHOCT Ha aKTUBUTE HA €OUH U1, J[emo3uTapsAT WM YIpaBIsSBaIlOTO APYKECTBO ca
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JUTB)KHH J1a Bb3CTAHOBSIT Ha JIOTOBOPHHS (OH/I IbJKMMaTa cyMa 3a coOCTBeHa cMeTKa B 10-
JIHEBEH CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa;

3. aKko JoIycHaraTa Tpelika Mpy U3YMCIIABAaHEe Ha HETHATa CTOMHOCT HA aKTHBHUTE Ha
eIMH JsU1 He mnpeBuinaBa (0.5 Ha CTO OT HETHAaTa CTOWHOCT HAa AKTUBHTE HA €IWH IS,
Jleno3uTapsAT WM YIPABIABAIIOTO IPYKECTBO MpealpUeMa HEOOXOAMMHUTE MEPKH 3a
n30sTBaHe Ha TPEIIKU NPH M3YKMCIIIBAHETO HAa HETHATA CTOMHOCT HA aKTUBHMTE Ha €IUH JSUT U
3a CaHKIIMOHMPAHe Ha BUHOBHHTE JIUIIA.

(13) [M3m. ¢ Pemienne na CJI or 28.06.2018 r.] Ilpu u3umciasBaHe Ha HETHATa
CTOMHOCT Ha AKTHBHMTE Ha CIWH s Ha JOTOBOPHHUS (DOHJI, €MHCHOHHATA CTOWHOCT WIIH
[[eHaTa Ha 0OPaTHO U3KYITyBaHEe Ce 3aKPBIIIAT 0 YETBBPTOTO YMCIIO CJIe/ IeCETUYHHMS 3HAK.

PA3JEJ IV
ONPEJEJISTHE HA HETHATA CTOMTHOCT HA AKTUBHUTE HA JOTOBOPHMUS
®OH/ U HETHATA CTOMHOCT HA
EJQUH IS

Ya.16 [U3m. ¢ Pemenust Ha CJI ot 03.12.2012 r. u ot 28.06.2018 r.] (1) Hernara
CTOMHOCT Ha aKTHUBUTE Ha JOTOBOpHHUA (OHJ U HETHATA CTOMHOCT Ha aKTUBUTE HA €AMH IS
CE ONpPEIENT JBa MbTU CEAMUYHO — BCSIKA CpsAJia U METhK, HE MOo-KbCHO oT 12.00 yaca, npu
yCIOBUSITA U TIO pela Ha ACMCTBAIIOTO 3aKOHOJATENICTBO, TE3M IPaBHIIA, MPOCIEKTa U
MPUETUTE NIPaBUJIA 32 OLIEHKA Ha aKTUBUTE U OIIPEeIIsiHE HETHATa CTOMHOCT Ha aKTHBUTE.

(2)[A3m. ¢ Pemrenusi Ha CJI ot 03.12.2012 r. u ot 28.06.2018 r.] M3uucnsaBanero Ha
HETHAaTa CTOWHOCT Ha aKTUBHTE ce M3BBbpBa 10 12.00 yaca OBIArapcko Bpeme BCsKa Cpsiia U
neTbK. [Ipu U3uncasIBaHETO Ha HETHATa CTOWHOCT HA aKTHBHUTE CE M3BBPIIBA U HAUUCIISIBAHE
Ha JIBJDKMMH BB3HATPKICHUS Ha YIIPABISBALIOTO JPYKECTBO U Jleno3uTapsr.

(3) [M3m. ¢ Pemienme ma CJI or 19.12.2018 r.] YmpamisBaioro IpyKeCTBO
myOJIMKyBa MO TIOJXO/AII HAuWH, ONPE/IENIeH B MPOCIIEKTa, EMHUCHOHHATA CTOMHOCT U IIeHaTa
Ha 00paTHO M3KYITyBaHE Ha JSUIOBETE Ha JOTOBOPHUS (DOHJI IMIPU BCAKO TAXHO ONpPENEeNsHE 10
Kpasi Ha paOOTHHUS JIeH, CJIeABAIll JeHs Ha U3YMCIIIBAHETO M. YIIPaBIISIBAILlOTO JPY>KECTBO Ha
noroBopHus (onn oo6sBiaBa B KOH o6obmena nHpopmanus 3a eMUCHOHHUTE CTOMHOCTH U
LIEHUTE Ha 00paTHO M3KYIyBaHE Ha JSUIOBETE Ha JOTOBOPHMS ()OHJ JABa IMbTU MECEYHO - 32
nepuoJia OT MMbPBO JI0 METHAZECETO YHUCIIO Ha Mecela U OT IIECTHAJeCeTO YMUCIO 10 Kpas Ha
Mecena.

(4) [M3m. ¢ Pemenme Ha CJI or 10.02.2017 r.] Ouenkara Ha aKTUBUTE Ha
TOoTOBOpHHUS (HOHJ ce U3BBpIIBa chriaacHo MexayHnaponuutre CueroBonuu Ctangaptu 1o §1,
T.8 ot lombaaurennute Pa3nopendu ot 3akoHa 3a C4ETOBOACTBOTO.

(5) Ouenkara Ha aKTHBU Ha JIOTOBOPHUs (DOH[, HApHUUAHA MO-HATATHK '"CHpaBe/INBa
CTOMHOCT", ce W3BBpIIBA 3a BCAKAa LIEHHA KHHUra, ()MHAHCOB MHCTPYMEHT U JPYI aKTUB,
BKITIOYMTEITHO H 33 TbPBOHAYAITHO IPU3HATUTE KbM JlaTaTa Ha OICHKATA.

(6) dunaHCOBUTE MHCTPYMEHTH C€ BIMCBAT, CHOTBETHO OTHHCBAaT OT OanaHca Ha
@doHa ¥ 3amoyBaT J1a ce OLEHST OT JaTaTra Ha CIeNKara.

(7) (M3m. ¢ Pemenmss Ha CJ ot 06.12.2017 r. u or 28.06.2018 r.] Ilpum
II'bPBOHAYANIHO MpUo0MBaHe (MpU3HABaHE) HAa aKTHB OILIEHKAaTa ce M3BBpIIBA IO I[eHa Ha
HETrOBOTO MPUAO0OMBaHE, KOSTO HE BKIIIOYBA PAa3XOJUTE MO OCHUIECTBABAHE HA CAENKATa; MpU
MOCJIEBAIO OICHSIBAaHE Ha aKTUB OIEHKAaTa Ce€ M3BBPILIBA MO CIpaBeIMBa CTOMHOCT U IO
CBhOTBETHHUS pel M HauuH, onpenerneH B Hactosmure [IpaBuna u IlpaBunara 3a oueHka Ha
noptdeiia U 3a onpeAeisHe Ha HETHAaTa CTOMHOCT Ha aktuBuTe Ha JloroBopern DoHn
“TEKCHUM KOHCEPBATUBEH ®OH/T*.

(8) CmpaBemmmBara CTOMHOCT Ha (PMHAHCOBHUTE HHCTPYMEHTH OT MopTdeiiia Ha
cxemara, IpU HEaKTHBEH I1a3ap, Ce ONpeneNs Karo Ce M3MOJI3BAaT TEXHUKH 3a OICHSBAHE,
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KOUTO BKJIIOUBAT M3IOJI3BAHE HA LIEHU OT CKOPOILUHU U CIPaBEUIMBU Ma3apHU CIACIKUA MEXIY
nH(OpPMHUpAHU U KeNlaelly CTPaHM, CIpaBKa 3a TEKyllaTra CIpaBeInMBa CTOMHOCT Ha JIpYyr
aKTUB, KOMTO € B 3HAYUTETHA CTENICH CKBUBAJICHTCH, U OOIIONPUETH METOTH.

(9) B croiiHocTTa Ha aKTHUBHTE C€ BKJIIOYBA CTOWHOCTTa HAa BCEKH €IMH OT
nputexkaBanute or MoHIAa aKTUBU MO OanaHca KbM JaTaTa Ha W3TOTBIHETO Ha OIICHKATA.
TsixHata CTOWHOCT ce M3YHCIIsABA, KaKTO CIIeBA!

1. CupaBeyIMBAa CTOMHOCT HA IEHHM KHHMKA M MHCTPYMEHTHM HA NMapUYHMS Ia3ap,
emuTupanu oT Penydiauka Bbjrapusi B cTpanara, ThpryBaHd Ha MeCTa 3a ThPTOBHS MPU
aKTHBEH Tazap, ce Ompeaeiis Bb3 OCHOBA Ha CPEJHOAPUTMETHYHA OT IleHHWTe "KymyBa' 3a
MOCIIEAHMS paOOTEeH JeH, 00SBEHH OT HE MO-MAaJIKO OT JBaMa ITbPBUYHH IMTHPU HA TBPIKABHU
LIEHHH KHIKA.

1.1. B cayuaii, ye neHaTa € u34KcClIeHAa Ha OCHOBaTa Ha NPEJCTAaBEHU OpPYTHH LIEHU OT
I'BPBUYHUTE AWIBPHU, TA C€ U3MOJ3BA MPSKO 3a npeolieHka. [Ipu ycnoBue, ue 1ieHaTa € 4ncra,
Ha OCHOBAaTa HA JIMXBCHUTE XAPAKTEPUCTUKH IO IMEPUOJUIHOCT M PABHUIIEC HA JIMXBEHUTE
KYIIOHH, TSI ce peoOpa3yBa B OpyTHa U CJIE/ TOBA CE U3IMOJI3Ba 3a MPEOIICHKA.

2. [Ipu HEBB3MOKHOCT J]a c€ IPHJIOKH T. 1. ce Impuiiarat mocjieJJoBaTeIHo:

2.1. B ciyyaif, ye HsIMa CKIIIOYEHH CJENIKH B JICHS Ha OIICHKaTa, Ce OMpeselisd IleHa Ha
3aTBapsHE WIHM JIPYT aHAJOTHUYCH IMOKAa3aTesl, OMOBECTSIBAH IMYOJUYHO OT MECTa 332 ThPTOBHS
3a Hail Ou3kus paboreH AeH oT 30-THEeBHHS MEPUO/, MPEIXOXKIAI ICHS Ha OIleHKAaTa.

2.2. B cimyuauTe, KOrato He ce IPOBEX/Ia ThPrOBHS Ha MECTa 32 THProBUsS B paOOTHU 3a
CTpaHaTa JHHM, C€ B3WMa IICHaTa Ha 3aTBapsHE 3a JCHS Ha IOCJeTHATa ThPTrOBCKa CECHs,
MPEeIXOKIAI JICHS Ha OlleHKaTa. B cirydan 4e HsMa CKIIIOYCHH CIICJIKHU B JICHS HA MOCIICIHATA
TBPrOBCKa CeCHs, MPEIXOKIall JCHS Ha OIICHKaTa, IleHaTa ce Ompeaeis Mo IeHa Ha
3aTBapsHE WIH JPYT aHAJOTHUYCH ITOKAa3aTesl, OMOBECTSIBAH IMyOJUIHO OT MECTa 332 ThPTOBHS
3a Haii Omm3Kus JeH oT 30-AHeBHUS Tepro, MPEeIXoXKAalll JeHs Ha OlleHKaTa, KaTo ce OTYUTa
Y HATpYyIIaHATa JIMXBA 32 TIEPHO/IA.

2.3. Ilpu HEBB3MOXKHOCT Aa ce mnpuioxu T. 2.1. m 2.2. ce u3MN0ia3Ba METOABT Ha
JTUCKOHTHPAHUTE MapUIHU MOTOIM. KaTo OCHOBAa 3a M3YMCIICHHSTA Ce M3IOJI3BAT IICHUTE Ha
MOCIEAHUTE HM3AAJIEHU €MUCUU ChC CHOTBETEH MATYPHUTET, KOUTO IMMBbPBUYHHUTE IUITBPU ca
3aJIBJDKEHU J1a KOTHpaT. Te3u Hall-HOBU €MHCHH ChC CHOTBETEH MATYPHTET IO-HATaThK ca
HapHyaHU 3a KpaTKocT “OCHOBHM emucuu’. Emucusara, uusaTo IeHa TpsOBa na Obae
olpeziefieHa ce HapuyaHa “‘ThbpCeHa eMUcHs .
3a 1enTa Ha U3YUCIICHUATA [ICHUTE Ha OCHOBHUTE EMUCHU CE€ U3YMCIABAT MO pena Ha T. 1.

W3uncnennero Ha IICHWTE Ha CHOTBETHHTE €MHCHHM 4Ype3 MeToJa Ha JIMHEWHA
WHTEPIIONAlKs TPEMUHABA MIPe3 CIICTHUTE €TaIu:

a) Ha ocHOBaTa Ha ocpeTHEeHU IICHH Ha OCHOBHUTE €MHUCHU ce JopMHUpa KpHUBa Ha JOXO/1a;

0) B 3aBHCHMOCT OT OCTaThYHHS CPOK JI0 Majeka Ha ThpCEHATa €MHUCHsS CE€ OIpenens
MECTOTIOJIOKEHUETO W CIPSAMO Hal-Onm3KaTta MpeaxokKaalia ¥ Hai-Omu3KkaTa cienBaia 1o
CPOK OCHOBHU €MUCHH;

B) Ompenens ce pa3nukara (B THA) MEXIY CpoKa JI0 MMajieka Ha JIBETE OCHOBHU €MHUCHH,
KaKTO W pa3JidKaTa B JJOXOJa UM JI0 MMaJexKa;

r) U3umcnsaBa ce MHOXHTEN, KaTo pas3dKaTa B J0XoJa 10 Majexa ce pasiens Ha
pasnuKara B IHUTE 0 Ta/IexKa;

n) Omnpenens ce pa3uKara B JHUTE JI0 MMaJie’ka Ha ThpCEeHATa eMHCHS | ITPEIX 0K IaInaTa s
OCHOBHA €MUCHSI,

e) [lonmyuenara paznuka ce yMHOXKaBa ¢ MHOXXHTENS OT MPEAXOoJHaTa CTHIIKA, 32 Ja Ce
M3UYUCITH pa3jifKaTa B I0X0/a J0 Majeka Ha ThPCeHaTa U OCHOBHATA EMHUCHS;

IMTPABUJIA HA JOTOBOPEH ®OH/] ,, TEKCUM KOHCEPBATHUBEH ®OH/I” 16 / 43



k) JloxomsT MO mamexka Ha ThpCcEHAaTa €MHCHUS C€ TOJydaBa, KaToO H3YMCICHATa B
MpenxoJHaTa CThIKA pa3jlKka B JOXOAUTE ce J100aBHM KbM JOXOAHOCTTa HAa OCHOBHATa
EeMUCHSI, IPEAXOKIAIIA ThPCEHATa;

3) Ha ocHoBaTa Ha mosyyeHHUs J0XOJ /0 Majexa Ha ThpCceHaTa €MHUCHsl Ce M3YMCIsABA
OpyTHara i 1ieHa Ype3 U3MOI3BaHe Ha clieAHaTa opMya:

- C/n F
P= : :
; (1+ r./n)|—1+w + (1+ r/n)l—l+w

Ksnero:

P — rnienara Ha leHHATa KHUTA

F — rnaBHMIIaTa HA [ICHHATA KHUTA

C — ronuuIHUST KYIOH Ha OOJIHUranusTa

N — Opo¥i JINXBEHU TUIAIIIAHUS 32 TOJINHA

N — o0mr Opo¥i Ha JIMXBEHHUTE IUIALIAHUS

I — IPOIIEHT Ha AUCKOHTUPaHE (PaBEH Ha J0XO07a /10 MajexKa)
| — mopeieH HOMEP Ha JUXBEHOTO ILIallaHe

OHU 00 CIed8auomo JUXEEHO NAAWAHe

- 00wy Opotl OHU MedCcOy 08e TUXBEHU NAAUJAHUS

N3uncnenara no ¢opmynata meHa € OpyTHa M ce HM3IOJ3Ba NPSKO 3a IOCIIEABaIa
IPEOLICHKA Ha ChOTBETHATA JIBJITOBA [ICHHA KHUTA.

3. [U3m. ¢ Pemenue na CJ or 10.02.2017 r.] ChopaBennmBaTa CTOMHOCT Ha
emuTupaHute oT Peny0anka Bbiarapus neHHH KHHKA W _MHCTPYMEHTH HA NMapPUYHHS
1ma3ap B YY)KOMHA, KAKTO W HA W3aJIECHUTE OT IPYra IbPKaBa YIeHKA U TPeTa Tbp:KaBa
HEeHHHU KHMKA M NHCTPYMEHTH HA MAPUYHNS NA3ap, THPTYBaHU Ha MECTa 3a ThPTOBHS IIPU
aKTUBEH Ta3ap ce Ompeaens:

a) mo 1eHa "KymyBa" TIpW 3aTBapsHE Ha Taszapa B JCHS Ha OLIGHKaTa, OOsSBEHA B
€JIEKTPOHHA CHCTEMa 3a IIEHOBa H(MOpMAILIUs;

0)[HoBa ¢ Pemenne na CJ[ ot 10.02.2017 r.] no mnena "kynysa" npu 3aTBapsiHe Ha
nasapa 3a mocjenHus paboTeH JeH, 00sSBeHa B €IeKTPOHHA CHCTEeMa 3a IeHOBa MHpopMaIus,
B CITy4ail 4e MSCTOTO 3a THPrOBUs HE paOOTH B JICHS Ha OIIEHKATA.

B) [U3m. ¢ Pemenne Ha CJ[ or 10.02.2017 r.] B ciaydaii 4e meHara, U34MCIICHA
chriacHo OykBa “a” m “0”, e OpyTHa, TS ce€ M3MOJ3Ba MPSAKO 3a mpeorieHka. [Ipu yciosue, de
[[eHaTa € YUCTa, HA OCHOBAaTa Ha JIMXBEHUTE XaPAaKTEPUCTHUKH MO MEPUOAUYHOCT U PAaBHHUIIE
Ha JINXBEHUTE KYITOHH, TS ce mpeoOpa3yBa B OpyTHA U CIIe]] TOBA CE M3I0JI3Ba 3a MPEOIICHKA,;

r) [Ipu HEBB3MOXKHOCT J1a C€ TPUIIOKAT TOPEONMUCAHUTE HAYMHHU 32 OLIEHKa ce
W3I0JI3BaT IMpaBujiaTa oT T. 2.

4.]0T™. ¢ Pemenne Ha CJ1 ot 11.01.2013 r.]

5.[OT™m. ¢ Pemienne Ha CJ1 ot 11.01.2013 r.]

6.[OT™. ¢ Pemienne Ha CJl ot 11.01.2013 r.]

7. [A3m. ¢ Pemenune Ha CJ ot 11.01.2013 r.; OT™. ¢ Pemenne na CJ ot 28.06.2018 r.]

8. CnpaBeninBa CTOMHOCT Ha OBJTAPCKU M YYK/AECTPAHHHU 00JIUTAIUH, IONYCHATH JI0
WIN_THBPIYBAHH HA PEryJIMPaH MAa3ap WM JPYIo MsCTO 3a ThproBusi B Peny6Jmka
Bbiarapusi, KakTo M _0bJArapckv _0O0JHUIallMH, JONYCHATH 0 WM _ThPIYBAaHW _Ha
PEeryJiMpaH na3ap Ha lleHHU KHUKA B IbP:KABH YIEHKH, CE OTIPEICIIs:
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a) [M3m. ¢ Pemenme na CJI or 10.02.2017 r.] mo meHa Ha 3aTBapsHEe WM APYT
aHaAJIOTUYEH MOKa3aTell, OMOBECTSIBaH MyOIMYHO KbM JIEHS Ha OLEHKaTa OT MECTa 3a ThProBU
wi B OOpcoBUsl OIOJETHH, OT KOWTO 332 CHOTBETHHS JCH € W3THPryBaH HaM-ToIsIM 00eM
MPEXBHPIIAEMU LIEHHU KHIDKA U MHCTPYMEHTH Ha MapUyHUs Ha3ap B CIy4yauTe, KOraTto Te ca
JOIYCHATH JIO THPTOBHS HA MTOBEYE OT €HO MSCTO 32 ThPTOBUSI.

0) [M3m. ¢ Pemenne na CJI ot 10.02.2017 r.] ako He MOKe Ja Ce OIpPEICIn ICHa 10
pena Ha MOJATOYKA a), CIpaBeUIMBaTa CTOMHOCT Ha OOJMralMu ce Oompeaess MO IeHa Ha
3aTBapsiHE WJIM APYT aHAJOTHYEH MOoKa3aTell 3a Hal-Omu3kus AeH npe3 nociennus 30-1HeBeH
NIEpHOJ] MPEAX0K 1Al IEHS Ha OLIEHKAaTa, 32 KOMTO MMa CKJIFOUEHU CHIEIIKU.

B) B CJIy4auTe, KOraTo c€ ONpeess CIpaBeJiMBa CTOWHOCT Ha OOJIUTAIMU, 110 KOUTO
MIPEJICTON IUIAIIAHe HA JINXBA W MyOIHMKyBaHaTa B OOPCOBHS OFOJICTHH II€HA HA CKIIIOUEHU C
TSX CHIEJKH WJIM Ha IIeHa KyIyBa~ € HETHa, CIIpaBeIMBaTa CTOMHOCT ce (hopMupa, KaTo KbM
oOsiBeHaTa B OIOJICTMHA IIeHA Ce MPUOABH JBDKUMHUAT JMXBEH KYIOH KBbM Jarara Ha
U3BbpIIBaHE HA OIICHKATA:

CroiiHocTTa Ha HaTpyllaHaTa JIMXBa C€ OIpeaesis 4Ype3 H3MOJI3BaHETO Ha Cie/lHaTa

dbopmyna:

C.
n

Accint =F*

m| >

KBJIETO: AcciInt — e HaTpynaHUAT IUXBEH KYIOH

F — e rmaBHMIIaTa (HOMUHATHATA CTOMHOCT) HA OOJIUTAIMATA

C — l'oguuiHUAT TUXBEH KYIIOH

N — OpOSAT Ha IMXBEHUTE IIJIAIIAHUS B TOAMHATA

A — U3MUHAJINTE JIUXBO-HU OT HAYAJIOTO HAa JTUXBEHHS MEPHOJ A0 Jarara Ha
n3uucienusrTa. /laure ce m3uucngBar Ha 6a3a 30 1HU B Mecell WIM peajeH Opoil AHU B
3aBHCHMOCT OT PerJIaMEHTaIUsATa B MPOCIEKTa 3a ChOTBETHATA EMHUCHSI.

E — OpossT aHM B Tekyuus JUXBEHUs mnepuoi. /HuTe ce usumcisBaT Ha Oasza
360, 364, 365, 366 nHu B roguHATa UK peajieH Opoi THU B 3aBUCUMOCT OT periiaMeHTaIusITa
B IIPOCIIEKTA 32 ChOTBETHATA EMHUCHSI.

KbM HeTHaTa 11eHa ce 100aBsi HATPYMaHUs JTUXBEH KYIMOH KbM JIEHS Ha W3BbBPIIBaHE Ha

OIICHKaTa W W34YMCIeHaTa OpyTHAa II€Ha Ce U3MOoJ3Ba 3a CIpaBeUIMBa CTOMHOCT Ha
oOnuranusra.

9. IIpu_HEeBBL3MOKHOCT JIa OBJAAT HPHJIOKEHH T. 8. “a”-“0” npu dopMupane Ha
CIIPABEUINBATA CTOMHOCT HA 00JIMIaIlHU, JONYCHATH JI0 MJIM THPIYBAaHHM HA PEryJHpaH
1a3ap WJM JPYro MsCTO 332 THPrOBHA, KAKTO M 33 omnpeaeasiHe Ha cOpaBelINBaTa
CTOﬁHOCT Ha oﬁnuraunn, KOUTO HEC CC THPIVYBAT MU HEC Ca JOIIYCHATHU 10 THProBus Ha
peryJupaHy _Na3apd WM _JIDYTH _MeCcTa 32 ThPIrOBHMf, C€ I[puiara MeToJa Ha
JTUCKOHTHPAHUTE TAPUYHHU MTOTOIH 10 (popMysiaTa mo-;101y ¢ HOpMa Ha TUCKOHTHPAHE:

a) HacTosIIaTa JOXOJHOCT JI0 Majeka Ha LIEHHH KHHMXKA ChC CXOJHHU XapaKTEPUCTUKHU
(BUA, yCIIOBUS Ha IUIAIIAHE U TMa/leXk), ThPTyBaHHU Ha peryjIMpaHu a3apy WIK IPYrH MecTa 3a
THPrOBHsI, KOPUTHpPaHA C PUCKOBA MpeMHsi, OTpa3sBaila pucka Ha eMuTeHTa. M300pbT Ha
[IEHHATa KHUTA, YASITO IOXOTHOCT JIO Tajiexka e Ce M3MOJI3Ba KaTo HopMa Ha JUCKOHTHPAHE,
KakTO M pUCKOBaTa MpEeMHs OTpassiBalla pUCKa HAa €MUTEHTAa, C KOSATO 1€ CEe KOpUTUpa
n30paHaTa HOpMa Ha TUCKOHTHPAHE, c€ 00OCHOBABAT Upe3 CPAaBHUTENCH aHAIHN3. VI3TOUHUKBT
Ha WHGOpPMAIUs 32 CPABHUTEIHUTE XAPAKTEPUCTUKH € €KeAHEBHHUAT OroneTuH Ha bOb,
ounuanHuTe OIOJIETUHH HA YYXJAECTPAaHHHUTE PEryJMpaHH Ia3apu, Ha KOUTO Ce€ ThpryBaT
KHIDKATA, WU Ipyra eIeKTPOHHA CUCTEMA 3a [IEHOBA HH(OPMAIHS;
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6) HacTodlaTa J0XOAHOCT A0 MaJcKa Ha AbPKABHU NCHHU KHHUXKA CbC CXOJHU YCJIOBHA
Ha IJ1alaHe U MmageX, KOpurupaHa ¢ pUCKOBa IIPEMHA, OTpa3fdBalla pUCKa Ha CMUTCHTA U
JaJCHaTa ICHHa KHHUTa.

B) IIpru ME€TOJa HA JUCKOHTHUPAHUTE IIapUYIHHU ITOTOIM CE U3II0JI3Ba CJICAHATa (bOpMy.]'IaZ

N C/n N F
— (1+ r./n)i—ler (1+ r/n)i—ler

KbJeTO: P — 1ieHara Ha 1ieHHaTa KHHATA
F — rmaBHMIIaTa HA LIEHHATA KHUTA
C — ToauIIHUAT KYTIOH Ha O0JIUTaIusATa
N — Opo¥i JIMXBEHU TUTANIAHMS 32 TOIMHA
N — 0011 Opo¥i Ha JIMXBEHHUTE TUIAIIAHUS
I — IPOLIEHT Ha JUCKOHTUPaHE (paBEeH Ha J0XOJa /10 Majexa)
| — mopeZieH HOMep Ha JIMXBEHOTO ILIallaHe

OHU 00 CIe08auOmo JUXEEHO NAAUAHe

- 00wy Opotl OHU MedHcOy 08e TUXBEHU NAAUJAHUSL

10. CopaBepiuBaTa CTOWHOCT HA OBLJATapcKd W YY:KIeCTPAHHU LEHHW KHHIKA,
AOIYCHATH /10 MU ThPIYBaHW HAa ()YHKIMOHUPAIM PeJOBHO, NPU3HATH W NYOJUYHO
AOCTHIIHM PeryJiupaHy Ma3apyu B 4y:KO0UHA, CE N3BHPIIBA!

10.1. 3a meHHH KHMXaA, ThPryBaHU Ha PEryIMpaHH Na3apud U OQUIMAIHU Ma3apu Ha
(dhon0BU OOpCH:

a) [U3m. ¢ Pemenme Ha CJI or 10.02.2017 r.] mo meHa Ha 3aTBapsiHE WM APYT
aHAJIOTHMYEH TOKa3aTes, ONMOBECTSBAaH MYOJMYHO KbM JCHA Ha OICHKaTa OT MecraTa 3a
THProBUs WK OOPCOB OIOJIETHH, OT KOWTO 3a ChOTBETHUS JIEH € U3ThPryBaH Hal-rojsiM 00eM
MIPEXBBPIISIEMHU IICHHU KHIDKA B CITy4anTe, KOTaTo T€ ca JIOIYCHATH JI0 ThPTrOBHS Ha IMOBEYE OT
€/IHO MSICTO 32 ThPTOBHUSL.

0) [U3m. ¢ Pemennme na CJ/[ or 10.02.2017 r.] npr HEBB3MOXKHOCT J]a C€ MPUIOKHU
HAuMHBT 3a OLlIEHKa Mo OykBa "a" olleHKaTa ce M3BBPIIBA IO IIeHa Ha 3aTBapsiHE WM ApPYT
aHAJIOTMUYEH TI0Ka3aTel, OMOBECTSBaH IMyOJIMYHO OT MecTara 3a TBPrOBHS WJIH OOpPCOB
OroyieTHH 3a Hail-0sm3kus feH ot 30-1HeBHUS MepHoa, IPEIX0KIalll IeHs Ha OLleHKaTa.

10.2. [A3m. ¢ Pemienne Ha CJI or 11.01.2013 r.] Axo He MOXe J1a ce OmpeIesn IIeHa Mo
pena Ha Touka 10.1., olleHKaTa Ha IEHHUTE KHUKA C€ U3BBPIIBA IPH ChOTBETHOTO MpHJIaraHe
HaT.9.

11. [M3m. ¢ Pemienue na CJI ot 11.01.2013 r.; O1r™m. ¢ Pemenne na CJI or 28.06.2018
r.]

11a. [OT™m. ¢ Pemienne Ha CJI ot 28.06.2018 r.]

12. [Ot™. ¢ Pemienne Ha CJ] ot 28.06.2018 r.]

12a. [OTm. ¢ Pemenne na CJI ot 28.06.2018 r.]

13. [OT™. ¢ Pemienne Ha CJ] ot 28.06.2018 r.]

13a. [OT™m. ¢ Pemienne Ha CJI ot 28.06.2018 r.]

130. [M3m. ¢ Pemenne na CJ ot 11.01.2013 r. u ot 11.02.2013 r.] CnpaBemimBara
CTOMHOCT Ha MPEXBBPISIEMH IBITOBH IIEHHH KHIDKA M MHCTPYMEHTH Ha MapUyYHUS Ma3ap o
wi.12, an. 2, nonmycHaTH 1O WIM ThPryBaHM Ha MECTa 3a THPrOBUS NpPU aKTUBEH Ia3ap ce
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W3BBPIIBA 10 I[EHA HA 3aTBAapsHE WIH IPYT aHAJOTHUYEH IMOKAa3aTel, ONMOBECTSBAH MyOIUIHO
KbM JICHS Ha OLIEHKAaTa OT MECTa 3a ThpPrOBUs, OT KOWTO 3a CHOTBETHHS J€H € U3ThPryBaH
Hail-rosiM 00eM MPEeXBBPIISIEMU IBJITOBU IICHHU KHMXKA U MHCTPYMEHTH Ha MapU4YHHS Ha3ap
B CIIy4auTe, KOraTo Te ca JOIMYCHATH 0 ThbProBUs Ha MOBEUYE OT €AHO MSCTO 32 ThPrOBUSI.

14. [A3m. ¢ Pemenne Ha CJI ot 11.01.2013 r., U3m. u domn. na 10.02.2017 r.] B cnyuaure,
KOraTo He ce MPOBEXJa ThPTOBUS Ha MSICTOTO 3a ThProBUs B paOOTHM 3a CTpaHaTa JHU WU
KOraTo JaJIeHU IIEHHU KHM)Ka ca BPEMEHHO CIIPEHU OT THProBuS, 32 CIPaBEIMBa CTOHHOCT
Ha [IEHHUTE KHIKA, JOMYyCHATH J0 WIHM ThPTryBaHU Ha PeryliMpaH masap, ce npuema IieHara Ha
3aTBapsiHE WU IpYT aHAJIOTMYEH I10KA3aTel Ha MOCJeqHaTa ThProBCcKa CECHsl, IPEIX0XkKAala
JIeHs Ha OlleHKaTa. B ciydail dye HsMa CKIIIOYEHU CAETKU B JICHS Ha IOCIeqHaTa ThProBCKa
cecHsi, IPEeIXOoXKaallla JIeHs1 Ha OlleHKaTa, CIpaBe/UIuBaTa CTOMHOCT Ha T€3U MHCTPYMEHTHU Ce
orpezens Mo IieHa Ha 3aTBapsHE WU APYr aHAJIOTHYEH IOKa3aTesl, OMOBECTSIBaH MyOIMYHO
OT MecTaTta 3a ThproBus oT 30-AHEBHMS NEPHOJ, NMPEAXOXKIAll JeHsS Ha oueHkarta. [lpu
OlLICHKaTa Ha OONUTalMy MO pefa Ha U3PEeUYeHHE MBPBO M BTOPO CE€ OTYUTA M HaTpynaHaTa
JIMXBa 3@ CbOTBETHUTE JHMU.

[IpaBuioTo ce mpuiara U B CllydauTe, KOraTo Ha MSACTOTO 32 THPrOBHUSA HE Ce€ MPOBEXKIa
THPrOBCKa CECUsl NOpaju HepadOTeH B CHOTBETHATAa CTpaHa J€H, KOMTO € paboTeH B
PenyOnuka bwirapus.

[IpaBmiioToO He ce mpuiara, KOraro Ha peryjiMpaHus a3ap He ce IPOBEXKIaT ThPrOBCKU CECUU
3a moBeue OT 5 paboTHM AHU. B TO3u cinyuail crnpaBeqiuBaTa CTOWHOCT C€ M3BBPILIBA MpU
CHOTBETHOTO Tipriiarane Ha T. 9, 12 u 13.

15. CrpaBeyinBaTa CTOMHOCT Ha BJOrOBeTe B DAHKH, MAPUTE HA KACA M KPATKOCPOYHUTE
B3eMAaHMUsI CE OIICHABAT KbM JICHS, 32 KOWTO C€ OTHACS IIPEOICHKATa, KAaKTO CJIC/IBa:

a) CPOYHUTE JICTIO3UTH B OE3CPOUHH BJIOTOBE, ITAPUTE HA Kaca - TI0 HOMHHAITHA CTOHHOCT;

0) KpaTKOCpOUHUTE B3eMaHHs 03 OmpeAeneH JTUXBEH MPOLEHT WIM JOXOI - IO
ce0ecTOIHOCT;

B) KPAaTKOCPOUHUTE B3EMaHUs C OIMPeIeIeH TUXBEH MPOLIEHT WX JOXO/ - 0 CE0ECTOMHOCT.

16. duHAHCOBUTE AKTHBH, ICHOMUHHPAHN B YYKIECTPAHHA BAJYTA, CC IPEU3UYHCIIIBAT B
JIeBOBa PAaBHOCTOWHOCT, ONpeJelieHa 110 IEeHTpalIHus Kypc Ha bbirapckara HapoaHa OaHKa,
BAJIMJICH 3a JICHS, 32 KOMTO Ce OTHACS OLIEHKATa.

17. CnpaBeiiuBaTa CTOHOCT HA WHCTPYMEHTHUTE HA NMAPUYHHUSA Na3ap (KpaTKOCPOUYHU
JUK u neno3utHu cepTUUKATH), JONYCHATH /10 WIH THPIYBAHU HA peryJupaH ma3ap
WIN JIPYIO0 MSICTO 32 ThProBHUsl, ce omnpeaens cbriacHo T. 10.1 oT HacTosmmTe npaBuia.
[Ipu HEBB3MOKHOCT J1a ce mpuiaoxkH T.10.1, KAKTO U 3a MHCTPYMEHTUTE Ha MapUYHUS Ma3ap,
KOUTO HE Ce THPTyBaT C€ U3MOI3BAT CICTHUTE POPMYITH:

CroitHoCTTa Ha JEMO3UTHUS CepTU(UKAT ce onpeens Mo ciaeaHara popmyna:

MV
Peo :—d’
1+(ix]
365
KBbACTO:
MV = Nl 14| S w9
100 365

PCD e croifHOCTTa Ha AETO3UTHUS cepTU(dUKAT;

MYV — cToitHOCTTa Ha IeNO3UTHUS cepTU(UKAT Ha MajIexa;
N — HOMUHATTHA CTOWHOCT Ha JCTIO3UTHUS CEPTH(UKAT;

d — Opoii THH OT JaTaTa Ha MPEOICHKA JI0 MaIeXKa;
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| — TUCKOHTOB MPOIICHT;
C — IMXBa, IUIaTHMa BbPXY JEM03MpaHaTa cyma, mocoueHa BbpXy ceprudukara.

KparkocpounuTe Ibp)kaBHH LEHHA KHW)KA (CHKPOBHIIHM OOHOBE) C€ OLEHSBAT II0
dbopmynara:

d
P =N[1-[ix-0
™ (Xsss]

PTb e uenata Ha CbKpOBHIIHUS OOH;

N — HOMUHAJIHA CTOIHOCT;

| — TUCKOHTOB IMPOIICHT;

d — Opoii IHH OT J1aTaTa Ha MPEOLICHKA JI0 MaeKa.

JluckoHTOBaTa HOpMa B TOPHUTE (POPMYJH CE OMpeaens CbhriaacHo T. 9 “a” wmu 1. 9 “0” ot
HACTOSIIIUTE TIpaBuUIIA.

Ounenkara Ha nacuBute Ha JorosopeH ¢poua ,, TEKCUM KOHCEPBATUBEH ®OH/1”

3a omnpejesiHe Ha CTOMHOCTTa HA HETHUTE aKTUBH Ha JOTOBOPHUS (DOHJI Ce M3BBPILBA OLIEHKA
Ha I1aCUBHUTEC Ha (1)0HI[21 B CBbOTBCTCTBHUC C MMPUITOKUMUTEC CHECTOBOJHU CTAHAAPTH. CroiHocrTa
Ha TAacHBUTE Ha JOTOBOPHUsA ()OHJ € paBHA Ha cymara OT OaJlaHCOBUTE CTOHHOCTH Ha
KpaTKOCPOYHUTEC H©W  OBJITOCPOYHUTEC 3aABbJIKCHUA. 3aI[’I)JDKeHI/I$ITa, ACHOMUHHUPAHU B
qy)KJIeCTpaHHa BaJlyTa, C€ U3UUCIIABAT 1O IeHTpajieH Kypc Ha BHB kbM naraTa Ha oneHsiBane.

N3uncnsiBaHe HAa HETHATA CTOWHOCT HA AKTHBUTE HA 10TOBOPHUSA (OH]T

[M3m. ¢ Pemenme Ha CJ or 28.06.2018 r.| [damosere na J® , TEKCUM
KOHCEPBATHBEH ®OH/I” ca AcHOMUHUPAHHU B JI€Ba.

Hernara croitnoct Ha aktuBute (HCA) Ha moroBopHust ¢GoHI 3a LEIUTE HA ONpeeisHe Ha
€MHCHOHHATa CTOWHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHE Ce U3YMCIABA, KaTO CTOIHOCTTA Ha
BCHYKHM aKTHUBHU, U3YUCIICHA CHIIIACHO METOOJIOTUITA, TIpeicTaBeHa B HacTosmuTe [IpaBuna,
C€ HaMalld CbC CTOMHOCTTa HAa TEKYIIUTE 3aJbJDKEHHUS, OLEHEHU B CBOTBETCTBUE C
nacrosimute IlpaBuma (§1, 1.13 ot Jonbanurennute pasmopenou nHa 3JKUCIIKU) u
MPUIOKUMHUTE CYETOBOJIHUA CTAHJAPTH.

HCA = OCA - OCI1,

KbJIETO

HCA - HetHa CTOWHOCT Ha aKTUBHUTE HA (POHIA;

OCA - o06mia CTOMHOCT Ha aKTUBUTE Ha (OHIA;

OCII - o6ma cToiHOCT Ha MacuBUTE Ha GOH/IA.

HN3uuciasiBaHe HA HETHA CTOMHOCT HA AKTHBUTE HA 511

[A3m. ¢ Pemenne na CJI or 28.06.2018 r.] HerHaTta cTOWHOCT Ha aKTHBUTE Ha JOTOBOPCH
¢onn ,,TEKCUM KOHCEPBATUBEH ®OH/I” ce n3uncisiBa KaTo CTOWHOCTTAa HA BCUYKHU
aKTHBH, OIlEHEHA CHIJIACHO METOAMTE 3a OIleHKa Ha aKTUBHUTE Ha (OHAA C€ HaMalld ChC
CTOMHOCTTA Ha macuBUTe Ha (oHaa. [lomydeHusaT pe3yaTar ce pa3aens Ha Opos Ha JsUIOBETE B
oOpareHrue KbM MOMEHTA U CE TMOJTydyaBa CTOWHOCTTA HA HETHUTE aKTUBH Ha JisJT B JIEBa.
N3uuncnennero ce u3BbpIIBa 1O clieqHaTa hopmyna:

Hea - e
OBll

HCAJI = HeTHa CTOMHOCT HA aKTHBHUTE HA CIHMH I
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HCA = HeTHaA CTOMHOCT Ha aKTUBUTE
OB/J] = 0611 Opoii Ha W3AaICHU JSTIOBE

PA3JIEJI V
YCJIOBUSA U PEJ 3A BPEMEHHO CITMPAHE HA OBPATHOTO U3KYIIYBAHE

Y. 17. (1) JoroBopHuust ¢oup, no pemenne Ha CI Ha YpaBisBamoTo APYKECTBO
MOJKE€ BPEMEHHO JIa CIpe 00paTHOTO U3KYIyBaHE Ha JSUIOBETE CaMO B M3KJIFOUUTEIIHU CITydaH,
aKo OOCTOSTENICTBaTa o HaJaraT M CIMPAHETO € OMPaBAAaHO C OrJie]l Ha MHTEPECUTE Ha
MPUTEKATEIIUTE HA JISIIOBE, BKIFOUUTEITHO B CIICAHUTE CITyYau:

1. KOraTo Ha peryjMpaH Ia3ap Ha LIEHHU KHWXa, HA KOUTO CBILECTBEHA 4acT OT
aKTHUBHUTE Ha IOTOBOPHHUSA (POHJ ca JOMYCHATH IO WK C€ ThPryBaT, CKIIFOYBAHETO HA CHIEJIKH €
IIPEKPATEHO, CIIPSTHO WM € NOJJI0KEHO HAa OTPAHUYECHMUE;

2. KOraTo He Morar J1a ObJaT OLEHEHH NPaBUIHO aKTUBUTE WIN 3aIbDKEHUATA HA
JIOTOBOPHUS (POHJ WM YNPaBJISBALIOTO APYKECTBO HE MOXKE J1a C€ pa3Nopekaa ¢ aKTHUBHUTE
My, 0€3 1a yBpeaAr HHTEPEeCUTe Ha MPUTEKATEIINTE HA AJI0BE;

3. aKo M3MBJIHEHUETO Ha IOPBUYKUTE 3a OOpaTHO H3KYyIyBaHe O JIOBENO [0
HapylllaBaHEe Ha yCTAHOBEHUTE B JICHCTBALIOTO 3aKOHOATEICTBO U3UCKBAHUS 3a MOAAbPKAHE
Ha MMUHUMAJIHU JIMKBUJHHU CPEJICTBA HA JOTOBOPHUS (OHA - A0 OTHAJaHE HA OMACHOCTTa OT
HOPMAaTUBHU HapyIlIECHUS;

4. KOTaTo ce B3eMe PELICHUE 3a MPEKpaTsIBaHe WU peodpa3yBaHe Ype3 CIUBaHE,
WIM BIMBAaHE Ha JOTOBOpPHUS (OHI — 70 OTHaJaHe Ha OMACHOCTTa OT HOPMAaTHBHU
HapyUICHUS,

5. [OTMm. ¢ Pemenne na CJI ot 19.12.2018 r.];

6. [M3m. ¢ Pemenne na CJI or 28.06.2018 r.] B ciyuaii Ha pa3BaisiHe Ha

noropopa ¢ /lemosuTaps, oTHeMaHe Ha JUIEH3a MY 3a JCHHOCT WM HajaraHe Ha JApYyru
OTpaHUYEHUS] OTHOCHO JEHHOCTTa My, WM ako Jlemo3uTapsT mpecTaHe Ja OTroBaps Ha
m3uckBanusTa 1o wi. 35, an. 1 3JJKUCIIIKH, kouto npaBaT HEBB3MOXKHO U3IMTBJIHEHUETO Ha
3aJJbJDKEHUATA MY 10 JOTOBOPA 32 JIEMIO3UTAPHU YCIYTM WM MOTaT Ja YBPEISIT UHTEpecuTe
Ha WHBECTUTOPUTE B JOTOBOPHHS (OHJ, KaKTO M B Cllydail Ha pa3BajisiHE Ha JIOrOBOpa C
Jlemo3urapss Nopagud BHHOBHO HEW3IIBIHEHHE — JI0 CKIIOYBAaHE Ha HOB JOrOBOp 3a
JIENO3UTAPHU YCIYTH, HO 3a CPOK 110 2 (71Ba) Mecena;

(2) B pemiennero Ha CJ] Ha YrpaBisBamoTo JPYKECTBO 3a CIHpaHE HA 0OPATHOTO
M3KYIyBaHE Ce [M0COYBa U CPOKBT Ha CIIMPAHETO, aKO TaKbB € MPEJBUIEH WIH MOXe Ja Oble
OIIpEZEIIEH.

(3) YmpapnsBamoro ApyxectBo oT uMeTo Ha DoHIa € JTHKHO He3a0aBHO Ja CIpe
npoaaxoara (M31aBaHETO) Ha JSUIOBE, B CIydail 4e BPEMEHHO € MPEeyCTaHOBWIIO OOpaTHOTO
U3KyNyBaHE Ha JsioBere Ha (ouma. B Te3m ciyuam mnpekparsBaHEeTO Ha MyOIMYHOTO
IpeJuUlaraie € 3a CpoKa Ha BPEMEHHOTO CHUpaHe Ha OOpaTHOTO M3KYIyBaHE, CbOTBETHO 3a
nepuoja, ¢ KOWTO € yIBIKEH CPOKa 3a BPEMEHHOTO CIUpaHe Ha OOpPaTHOTO M3KYINyBaHE Ha
TISUTOBE.

(4) YmpasnsBamoro apyxkectBo yBemomsiBa KOH u ChOTBETHHTE KOMIIETEHTHU
OpraHd Ha BCUYKH JIbPKaBU WICHKH, B KOUTO Tpejiara asuioBere Ha DoHpaa, Jlemo3urapsaT u
MPUTEKATEIINTE HA [SUIOBE B JIOTOBOPHHS (DOHI 3a B3ETOTO pEIICHWE 3a CIUpaHe Ha
00paTHOTO M3KYITyBaHe, ChOTBETHO 32 YABDKaBaHE CPOKa 3a CIHpaHE 0OPAaTHOTO U3KYITyBaHEe
N0 Kpas Ha pabOTHHUS JEH, CHOTBETHO YBEAOMSBA KOMHUCHSATA 3a BBH30OHOBSBAHE Ha
Oo0OpaTHOTO U3KYyIyBaHE 1O Kpas Ha pabOTHUS [I€H, MNPEAXOXKIAll BH300HOBSIBAHETO.
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praBHHBaH_IOTO APYXKCECTBO OIIOBECTABA B3CTOTO PCHICHUC 3a CIIHPAHC Ha 06paTHOTO
H3KYIIYBAaHC HAa UHTCPHET CTpaHHLaTa CHU U I10 MECTaTa 3a npoz[ax((ia Ha JAJIO0BCTC.

(5) [M3m. ¢ Pemienne na CJI ot 28.06.2018 r.] B ciyuaii ye ce Hanara yabDKaBaHe
Ha CPOKa Ha BPEMEHHO CIIUpaHe, YTPaBIABAIIOTO JPYKECTBO € JTXKHO J1a YBEJOMH 3a TOBa
nmo peaa Ha an. 4 KOH Jlenmo3urtapss He MO-KbCHO OT 7 JHU MpEeAd HU3THUYAHETO Ha
I'BPBOHAYAITHO ONPEICIICHHS OT HErO0 CPOK. AKO CPOKBT Ha CIIUPAHETO € MO-KPAThK OT CeleM
JIHH, BKJIIOYUTEIIHO B CJIy4aWTe, KOraro OOpaTHOTO H3KYyIyBaHE € OWJIO CIPSHO IMOpaau
TEXHUYECKH TMPHYMHH, YIPABISIBALIOTO JPYXKECTBO H3BBPIIBA YBEIOMJICHHUSTA 10
MPEIXOJAHOTO W3PCUCHHE 0 Kpas Ha paOOTHHS [eH, MPEAXOXKAalll JaTara, Ha KOSTO €
TpssOBasio 1a ObJie MOJHOBEHO OOPATHOTO M3KYyMyBaHE. YBEJIOMSIBAHETO HA MPHUTEKATCIUTE
Ha JISJI0BE CE U3BBPIIBA B CHIIHS CPOK 10 pesa Ha ai. 4.

(6) [M3m. ¢ Pemienme ma CJ[ or 10.02.2017 r.] Ilopbukure, MOmameHH CIC
MOCJICIHOTO OOsBSIBaHE Ha IIeHATa Ha 0OpPAaTHO W3KYIyBaHE MPEIH HavaJHaTa JaTa Ha CpOKa
Ha BPEMEHHOTO CIHpaHe, HE C€ M3IMBJIHABAT. YTMPABIABAIIOTO IPYXKECTBO BH3CTAHOBSBA
CYMHUTE Ha HMHBECTUTOPHTE, MOAAIM MOPHYKH 3a IMOKYIKAa Ha JSUTOBE, MO OaHKOBaTa MM
CMETKa WJIM Ha KacaTa Ha IPY>KECTBOTO J0 Kpasi Ha paOOTHHUS [CH, CJeBalll JICHSI B KOHTO €
B3€TO pEIICHHE 3a CIIMPAaHEe Ha EMUTUPAHETO Ha JSUTOBE.

(7) Ob6parHOTO HM3KYyIyBaHE CE€ BH30OHOBSIBA OT YIPABIIABAIIOTO JAPYKECTBO CIIE/
W3THYaHE HA CpPOKa, OMPEJACICH B PENICHHETO 3a CIHpaHe Ha OOpaTHOTO H3KYITyBaHe,
ChOTBETHO B PEIICHUETO 32 yAb/DKaBaHE Ha CPOKA Ha CIIMPaHEe Ha 00OPATHOTO U3KYITyBaHE.

(8)[M3m. ¢ Pemienne Ha CJI or 03.12.2012 r.] EmMucroHHaTa CTOMHOCT M IIeHATa Ha
oOpaTHO U3KyllyBaHe cjeJ Bb300HOBSBaHE Cce¢ OOABABAT B JICHS, MPEIAXOXKIAI]
Bb300HOBsIBaHeTO. CIie[BAlIOTO OMMpeae/issHe W 00sBSIBaHE HAa EMHCHOHHATA CTOWHOCT MU
[[cHaTa Ha OOpaTHO M3KYIyBaHE Ce WM3BBpPIIBA IPH YCIOBHUATA M IO peaa, MOCOYCHU B
MPOCIEKTa Ha IOTOBOPHUS (HOH/I.

(9) B cay4yanTe Ha BpEeMEHHO CIMpaHE HA OOPATHOTO W3KYMyBaHE YIPABIISABAIIOTO
JAPY’KECTBO HapeXk/a Ha JIMIaTa, Ha KOWTO € JeJIErMpaio M3BBPIIBAHETO HA JCHCTBHUS IO
npogaxodata M OOpaTHOTO HM3KYyIyBaHE Ha JSUIOBE Ha JOTOBOPHHS (OHJ, Ja MPEeKpaTsT
MpUeMaHeTO Ha TOPBUKK 3a Mpojakba ¥ 00paTHO M3KYIyBaHE Ha JAJIOBE 3a CpoKa Ha
crnipaHeTo. AJNMHeH 5 - 8 ce mpuiiarat CbOTBETHO.

PA3JIEJ VI
MPABA HA ITIPUTEKATEJIUTE HA JSIJIOBE

IIpaBo Ha YacT OT UMYLIECTBOTO HA A0rOBOPHUS GOH

Y. 18. (1) Beeku asn B moroBopHus (OHI JaBa MPaBO HAa CHOTBETHA YacT OT
MMYIIECTBOTO HA JOTOBOPHUS (POH.

(2) B ciyuait Ha TUKBHIAIMS HA JTOTOBOPHHS (OH MPUTESKATEIUTE HA JSJIOBE UMAT
MIPaBO HAa CHOTBETHA YacCT OT UMYIIECTBOTO Ha (poHa, U3pa3eHa B MapH.

IIpaBo Ha 00paTHO H3KynyBaHe

Ya. 19. (1) Bceeku npurexxaren Ha AsUIOBE MO BCAKO BpPEME HMMa MpaBO Ja HMCKa
ASJI0BeTe My Ja ObJaT W3KYNeHH OOpaTHO OT JOTOBOPHHUS (DOHI upe3 YIpaBIsSBALIOTO
JPYKECTBO, OCBEH KOTaTo OOPAaTHOTO M3KYITYBAaHE € CIPSHO B MPEABUICHUTE OT 3aKOHA WITH
TE3H TPaBUIIA CIyYaH.

(2) Uckanero 3a 0OpaTHO M3KyIyBaHE MOKE Jla C€ OTHACS 3a YacT WU 33 BCHYKHU
ASJIOBE, IPUTCI)KABAHU OT UHBCCTUTOPUTC.

(3) [OT™. ¢ Pemienne Ha CJI ot 03.12.2012 1.]
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IIpaBo Ha nHopManuA 32 MHBECTHIMOHHATA 1efiHOCT Ha 10rOBOPHUs (poHa

Yn.20. (1) YupapisBaimoro APYKECTBO HPH MOUCKBAHE OT CTPaHA HA WHBECTHUTOP
0e31IaTHO PEOCTaBsI MPOCIIEKTa, JOKYMEHTa C KIIF0UoBaTa nH(GOpMAIHs 32 HHBECTUTOPHUTE
U TOCJIEHUTE ITyOJIMKYBAHU TOAMIIEH U 6-MeCce4eH OTYET Ha JOTOBOPHUS (OH/I.

[IpociekThT © JOKYMEHTBT C KJIIO4oBaTa HWH(pOpMamus Ce€ TMPeroCTaBAT Ha
MHBECTUTOPUTE HAa TPAaCH HOCUTENl WM Ha HWHTEPHET CTpPAHMLATa HA YIPABIABAILIOTO
npyxectBo. [Ipu nouckBaHe Ha HHBECTUTOPUTE YIPABIISABALLOTO JAPYKECTBO UM IIPENOCTaBS
0€e3IJIaTHO XapTUEH €K3EMIUISIP OT TIX.

VYpapigBaloTo Apy>KECTBO 110 UCKaHE Ha NHBECTUTOPUTE MPEJOCTABS U IOIbJIHUTEIIHA
nHbopMalys 32 KOJIUYECTBEHUTE OrpaHUUYEHMs], IPUIaraHu Ipy yIpaBJIeHUETO HA pUCKa Ha
JOTOBOpHUS (OHJ, 32 U30paHUTE METOIM 3a CIIa3BaHE HA TE3U OIPAHUYEHUS U 3a ITOCIICTHUTE
IIPOMEHU Ha PUCKOBETE M PEHTAOMIIHOCTTa HA OCHOBHUTE KATErOPUU MHCTPYMEHTH.

HacrosmuTe npaBuiia ca HepasienHa 4acT OT IPOCIEKTa U ce IpuiaraT KbM Hero. Te He
ce ImpuJjiaraT KbM IIPOCIIEKTa, B CIy4ail 4ye Ha MHBECTUTOPUTE € IIPeJoCTaBeHa HHpopMaLus 3a
MSICTOTO, KBAETO CHIUIMTE Ca JOCTHITHH, KBJETO IIIOBETE Ha JOTOBOPHUS (OH] ce mpeaarat
WIX 1O TSAXHO MCKaHe MOTraT J1a UM ObJIaT U3MpaTeHU.

JIOKYMEHTBT ¢ KIF04OBaTa WH(GOpPMAIHS 32 HHBECTUTOPHUTE SICHO OIpENeNs KbJe U Kak
MoKe J1a Ob/ie TOoTy4YeHa JOIMbIHUTEIHA HHPOPMALUs OTHOCHO IpeJIoKeHaTa UHBECTULIMS,
BKJIIOYMTEIHO 33 MACTOTO M BPEMETO 3a IOJy4YaBaHE IIPUM IIOMCKBAHE Ha IPOCIEKTa,
TOAMIIHMS U 6-MECEUHHUsI OTUET, KaKTO U €3MKa, Ha KOMTO Ta3u uH(opMaius e npeaocTaBeHa
Ha Pa3MoJI0KEHNUE HA HHBECTUTOPUTE.

VYnpaBisBamoTo JpyKEeCTBO U BCAKO JIPYro JIMIIE, Ha KOETO ca JielerupaHu (GyHKIUU U
neiicrBus no peaa Ha wi. 106 or 3JKMCIIIKH, koraTo npeara Is10BeTe Ha JOTOBOPHUS
¢doHp, npenocTaBs 0e3IIATHO JOKYMEHTa C KiIoyoBaTa MH(pOpMalMs 3a UHBECTUTOPUTE Ha
BCSIKO JIUIIE, KOETO 3alMCBa AJIOBE, B pa3yMEH CPOK IPEAM CKIFOYBAHE HA CAEIKATA.

l'ogumHnTe M 6-MECEYHHUTE OTYETH C€ MNPENOCTAaBAT HA WHBECTUTOPUTE IO HAYMH,
olpeziesieH B MPOCHEKTa U B JJOKYMEHTa ¢ KJtouoBaTa nHpopmanus 3a uaBectutopurte. [Ipu
MIOMCKBAaHE Ha HHBECTUTOPHUTE CE MPeI0CcTaBs OE3MIaTHO XapTUEH €K3EMILISAP OT THX.

(2) IpaBoTo Ha uH(pOpPMAaIIKS HA UHBECTUTOPUTE BBB (DOHA HE MOXKE Ja IPOTUBOPEUH
Ha 3a0paHa WIM OrpaHMYEHME 3a Pa3KpHBaHE Ha MHQOpPMAaLUs, MPEIBUAECHO B HOPMATUBEH
aKT, KaKTO U Ja BOAM JO pa3KpHBaHE Ha THPrOBCKA TailHa M HOy-Xay Ha YIpPaBlsABaIlOTO

IPYKECTBO.

IIpaBo Ha moxaBaHe Ha KaJI0H

Y. 20a (1) [Hosa ¢ Pemenue Ha CJI ot 10.02.2017 r.] YupaBisiBamoTo JIpyKeCTBO
MO0 BCSKO BpeMe IO OTHOIICHHWE Ha AEHHOCTTa 1Mo ymnpaBieHne Ha DoHAa TOATBpKa
OpraHM3aIys 3a Pas3riiekJaHe Ha KAIOH, TIOCTHIMIN B YIPABJISIBAIIOTO IPYKECTBO.

(2)[HoBa ¢ Pemienne na C/I ot 10.02.2017 r.] YnpasisBamoro APyKeCTBO Ch3aBa
U TOANBbpKAa opraHu3anus 3a oOpaOoTka Ha >anlu, KOATO OCUTYpsiBa CIIPaBEIJIMBO
pasriekKIaHe Ha BCEKH Cllydyall W TapaHTUpa HIACHTU(QUIMPAHETO M W30SITBAHETO Ha
KOH(DIMKTa Ha HHTEPECH.

(3) [HoBa ¢ Pemienne na CJI ot 10.02.2017 r.] YnpapisBaIioTo qpyKeCTBO MPUEMa,
npuiara ¥ nojyibpka epekTuBHa U mnpo3payna [lonuTrka 3a pasriekaaHe Ha KajaOu, KOsSTO
OCHUTypsIBa Pa3yMHOTO U OBbp30 00pabOTBaHE Ha MOJAICHU OT HHBECTUTOPUTE KAIOH.

(4) [HoBa ¢ Pemenne wa CJ ot 10.02.2017 r.] MuBecTHuTOpUTE MMAT MpaBO Ja
noJaBat xkanou, 06e3 na 3amamar takca. MHdopManusaTa OTHOCHO MOJUTHKATA MO al. 2 ce
npeaocTaBs 0e3MIaTHO HAa HHBECTUTOPUTE.

(5) [HoBa ¢ Pemienme na CJI ot 10.02.2017 r.] Penbt 3a momaBaHe Ha kajiOu U
[MomuTuka 3a pasriiexaaHe Ha JKaIOM ce NyOJMKyBaT Ha WHTEPHET CTpaHMIATa Ha
YIPaBJSIBALIOTO PY>KECTBO.
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PA3JIEJI VII
YIIPABJIEHUE HA JTOI'OBOPHUA ®OH/L

YrnpagpiifiBaio Apy:KecTBO

Y. 21. (1) [M3m. ¢ Pemenne Ha CH ot 28.06.2018 r., uzm. ¢ Pemenne na CJ[ ot
16.02.2021 r.] Jorosopuust poun ,, TEKCUM KOHCEPBATUBEH ®OH/]” ¢ opranusupan
u ynpasiasean ot Y] “TEKCUM ACET MEHU/DKMBHT”EA/] cerimacHo 4wi. 5, an. 4 or
SAKUCAIIKN u c pewenue Ha CobBera Ha aupekropure Ha Y] "TEKCUM ACET
MEHUDKMBHT”EA/l, npoBeneno Ha 17.05.2006 roxa. u Paspemenue Ne 188-JIdD ot
16.09.2019 r. na K®H, uznaneno na ocHoBanue Pemenne Ne 1028-11® ot 17.10.2006 r. u
Pemenne No775-J1® ot 30.07.2018 1. na KOH.
(2) [M3m. ¢ Pemenne na C/I ot 10.02.2017 r., u3m. ¢ Pemenne na CJ/ or 08.11.2018 r.,
u3M. ¢ Pemenne na CJI ot 16.02.2021 r.] Y “TEKCUM ACET MEHUDKMBHT” EAJT ¢
chC cenmamuiie u aapec Ha ympasieHue: rp. Codus. Oyn “Tomop Anekcanapor” Ne 117,
teinedon 02/ 903 5640, emexkrponeHn aapec: asset.management@teximbank.bg, EMK mo
BYJICTAT 175027521, nomep u nata Ha uznaaeHoro ot KOH paspemenne 3a u3BbpIIBaHe
Ha aeiHoct Pemenue Ne 79-V]1/01.02.2006 r. u JIMIIEH3 Ne 10-Y]1/07.02.2006 r., HOB
JIMIIEH3 Ne 62-V]1/16.09.2019 r. Pa3mepsT Ha kammrana Ha YJ[ “Tekcum Acer
MennmxmbaT EAJL € 300 000 1B.

OTroBopHoOCTH Ha YNIPaBJIsABALLO APYKECTBO

Y.22. (1) [U3m. ¢ Pemenune na CJI ot 28.06.2018 r.] YmpasmnsiBamio apyxectso “TEKCUM
ACET MEHUJUDKMBHT” EAJl otroBapsi mipen mpuTexaTeIUTe Ha JSJIOBE B JIOTOBOPHUSA
¢onn “TEKCUM KOHCEPBATUBEH ®OH/I” 3a Bcuuku Bpenu, NMPETHbPHEHU OT TAX B
pe3ysTaT OT HEM3I'BJIHEHUE Ha 3aJb/DKEHUATAa OT CTpaHa Ha YIPAaBIABALLIOTO JAPY’KECTBO,
BKJIFOUMTEIHO OT HEI'bJIHO, HETOYHO U HECBOEBPEMEHHO M3IBJIHEHHE, KOTaTo TO C€ JBJIKHU Ha
IIPUYMHY, 33 KOUTO JAPYKECTBOTO OTIOBAPSI.

IIpaBomMolMs HA YIPaBJIsABAIIO APYKECTBO

Ya.23. (1) YupapnsBamoro APy ecTBO:

e [U3m. Pemienust na CJI or 11.01.2013 r., ot 11.02.2013 r., u ot 28.06.2018 r.]
Opranusupa u ympasisiBa aeriHoctta Ha qoroopeH ¢ona “TEKCHUM KOHCEPBATHUBEH
®OH/1” mo uHBecTHpaHe B MPEXBBHPJISEMHU IBJITOBU LIEHHU KHMXA o wi.12, an. 2 u apyru
TUKBUAHU (puHaHCcoBU akTuBM 1o wi. 38 3JIKUC/ITKU Ha napuyHu cpencTBa, HaOpaHH upes3
yOJIMYHO MpejlaraHe Ha JsUI0Be, KOETO C€ OChIIECTBABA Ha IPUHIIMIIA HA Pa3IpeaesIeHue Ha
pucka. M3mbnHSABa WHBECTUIIMOHHATAa TMOJUTHKA Ha jgoroBopeH ¢oun “TEKCUM
KOHCEPBATHUBEH ®OH/I”, u3BbpimiBa aHanu3 Ha (PUHAHCOBUTE WHCTPYMEHTH, (OpMHpa
nopTdein oT pUHAHCOBH MHCTPYMEHTH, KOpUTHpA MOpTdeiyaa u M34ucisBa MOCTUTHATATA
JIOXOJIHOCT, B3€Ma MHBECTUIIMOHHU PELLIEHUS U JaBa HapeXJaHus 3a TIXHOTO U3MbJIHEHHE Ha
VMHBECTULMOHHHUS TIOCPEIHUK, YITBIIHOMOILEH J1a TM U3IbJHABA. VIHBECTULIMOHHUTE pEllICHUs
OTHOCHO WMHBECTHMPAHE Ha aKTUBUTE (B TOBAa YHCIIO MapUYHHU CPEACTBA) — COOCTBEHOCT Ha
JOTOBOPHUS (D)OHJI M CKJIFOUYBAHETO HA CJAEIKU C (MHAHCOBHM MHCTPYMEHTH, C€ B3eMar OT
WHBECTUIIMOHHUS KOHCYJITAaHT Ha JAPY>KECTBO U ce yTBbpxAaBaT oT ChBeTa Ha Jlupekropure,
IIpY CHa3BaHE€ Ha OrpaHWYeHusATa 3a uHBecTHpaHe, npeasuaeHu B 3IKMCAIIKU n
M0/I3aKOHOBUTE HOPMATHBHH aKTOBE IO MPHJIATaHETO MY, KaKTO W TE€3H, NMPEABUICHU B T€3U
MpaBUJIa U MPOCTIEKTA HA JJOTOBOPHUS (POHT;

o M3roTBs mpocnekT OT UMETO Ha JOroBOpHUS (OHI 3a MyOJIMYHO MpeisiaraHe
Ha JA70B€ Ha JOTrOBOPHUS (OHJ, JOKYMEHTa C KJII0UOBaTa MH(OpMAIUs 32 UHBECTUTOPUTE,
HACTOALMTE IPAaBUJIA, IPABUJIATa 3a ONPEEIIIHE HA HETHATA CTOMHOCT Ha aKTUBUTE, KAKTO U
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BCUYKHU JIPYTH BBTPEIIHM aKTOBE Ha JOTOBOPHUS (POHJI M TM aKTyalw3upa U MPEJAOCTaBs B
K®H 3a opobpenue 3aeqHo ¢ BCUYKA JPYrM HEOOXOJMMH JOKYMEHTH CBIJIACHO
M3UCKBAHUATAa HA HOPMAaTUBHUTE aKTOBE;

. OchImecTBsiBa A€HHOCTTA 1O M3AaBaHe (“ripoaak06a’) u 0OpaTHO M3KyIyBaHE Ha
nsutoBete Ha fgorooped (Goua “TEKCUMM KOHCEPBATHUBEH ®OH/I”, ocBeH B ciydante
3a BPEMEHHO CIHpaHE Ha OOpPaTHOTO H3KYIyBaHE Ha /AsJIOBE, BKJIIOYUTEIHO MOXE Ja
JeNierupa Ha TpeTo Juie GyHKIUU MO Mpojaxbata W oOpaTHOTO M3KYIyBaHE HA ISUIOBETE
npu crna3pade Ha u3uckBanusta Ha wi.106 ot 3JKUCIAIIKN. YnpapisBamoTo IpyKeCTBO
OCBIIECTBSIBA KOHTAKT C MHBECTHTOPHTE KAaTO OCUTYpsiBa Mpeka oT rumera (oducu) 3a
M3BBPIIBAHE HA TOCOYEHUTE JEHUCTBHS, ChIJIACHO CHEIUAIHUTE U3UCKBAHUS HA 3aKOHOBUTE U
MOA3aKOHOBUTE HOPMAaTUBHU aKTOBE;

o [A3m. ¢ Pemiennss na CJ[ ot 10.02.2017 r. m ot 28.06.2018 r.] 13BbpiiBa
orleHka Ha moptdeitna Ha noroBopeH ¢oun ,,TEKCUM KOHCEPBATHUBEH ®OH/” u
ompejelis HeTHAaTa CTOWHOCT Ha AaKTUBUTE Ha JOTOBOPHUS (OHA, KAKTO M HW3YUCIISABA
€MHCHOHHATa CTOWHOCT U 1IeHaTa Ha 0OpaTHO U3KYIyBaHE Ha JIAJIOBETE HA TOTOBOPHUS (HOHA
0JT KOHTpoJia Ha Jlermo3uTaps, opraHnu3upa oOsIBIBaHETO HA TOocoUeHUTE cToitHOCTH B KDH,
MHTEPHET CTPAaHMULATa Ha YIPaBISIBALOTO JPY:KECTBO M Ha caWra Ha HMusecrop bI,
OpraHU3Mpa MPEIOCTABIHETO HA WH(POPMAITUATA CHIIIACHO U3MCKBAHMSTA HA WiI.72 ail. 4 1 4II.
77 an. 1 or Hapen6a 44 or 20 oxrtomBpu 2011 1. 3a M3UCKBaHHWATA KbM JICHWHOCTTA Ha
KOJICKTUBHUTE WHBECTULIMOHHUW CXEMHU YIPaBISABAIUTE JPYXKECTBA, HAIMOHATHUTE
WHBECTUIIMOHHU (DOHJIOBE U JIMIIATA, YIPABIIABAIIN AITEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE
1 nyONHMKYBaHETO i,

. B3ema pemieHue 3a BpPEeMEHHO CIIMpaHE Ha U3JaBaHETO M OOpaTHOTO
W3KYIyBaHE Ha JSJIOBETE HA JOTOBOPHHS (POHJ, KAKTO U 32 BH30OHOBSIBAHETO HA OOPAaTHOTO
M3KyIyBaHE Ha JISJIOBETE B MPEABUICHUTE OT 3aKOHA CIIyJaw;

. VYmpasnsBa qeifHOCTTa MO aIMUHHUCTPUpPaHE Ha JISJI0BETE Ha JOTOBOPEH (poHT
“TEKCHUM KOHCEPBATHUBEH ®OH/1”; ckitouBa goroBop ¢ JlemosuTtapsi BbB Bpb3Ka ChC
ChXpaHSBAaHETO HAa aKTUBUTE HA JOTOBOPHUS (OHJ, JOTOBOP C MHBECTUIIMOHHU MOCPEIHUIIN
U PETUCTPUPAH OJIUTOD;

e JleiicTBa B MHTEPEC Ha BCUUKH MPUTEKATETU HA JSJIOBE BB (POH/IA;

o OTtnenst cBOETO UMYLIECTBO OT UMYIIIECTBOTO Ha JOTOBOPHUS (DOHA U IpyrUTe
yIpaBIsiBaHU MOPTHENy;
o Omnpenenst ¥ u3MeHs pa3Mepa Ha TaKCUTE, YIbpXKAaHU OT JOTOBOPHUS (POHI,

CHOTBETHO — OT WHBECTUTOPUTE BBHB (POHIA, BKIIOUUTETHO pa3Mepa Ha BB3HATPAKICHHUETO,
JBJDKAMO B TI0J13a HA YTIPABIISIBAIIIOTO JAPYKECTBO 32 yIPaBICHUE HAa aKTUBUTE Ha (HOH/A;

L4 HpI/IeMa MNPpEIJIOKCHUA 3a IMPOMsSHA Ha [OCIUTC U OrpaHUYCHUATA Ha
WHBECTULIMOHHATA MOJUTHKA U MHBECTUIIMOHHATA JEHHOCT Ha JAOTrOBOPHUA (I)OH,I[;
L Bzema peIICHUA 3a MpOMsSAHA B AOKYMCHTUTEC, 3acdralid OpPraHu3vpaHeTO U

yIPaBICHUETO HA JOTOBOPHUS (HOHM, BKJI. MPOMEHU B HACTOSIIUTE MpaBuia, [IpaBuiara 3a
OlIEHKa Ha akTuBUTE, [IpaBunaTa 3a ynpaBiieHue Ha pUCKa U JIp.

o YropaxkHsiBa 32 cMeTKa Ha JOTOBOPHHUS (DOHJ IMpaBara MO MPUTEKABAHUTE OT
HEro LICHHU KHUXa.

3a0paHu ¥ orpaHNYeHUsl KbM JAefHOCTTAa HA YNPABJSBAIIOTO JIPY’KECTBO CHIJIACHO
SAKUCAIIKHA u akToBeTE 10 NPUJIATAHETO MY

Y.24. (1) YopasnsBamioro JpyKeCTBO HE MOXE JIa:

o U3BBPIIBA JIEHHOCT W3BbH HWHBECTHUIIMOHHUTE MEIM M CTpPAaTerds Ha
JOTOBOPHUS (POHJ] TaKa, KAaKTO ca 3allMCaHU B TE€3M MPaBHJIA U B MPOCIIEKTA HAa JOTOBOPHUS
donn;
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o B3€Ma WMHBECTULMOHHM DPELIECHUS M Ja JaBa HapeKIaHWs, JOpU U Jla ca B
paMKUTE Ha HWHBECTUIMOHHHUTE WEIM M CTpaTerus Ha JOroBopHusi (oHA, ako He €
MHGOPMHPAIO TO MOAXOAI] HAYWH TOBA JIMIE 32 MOTEHIMAJICH KOH(INKT HAa MHTEPECH; B
TO3U Cllydyail YIpaBisBaIlOTO APYKECTBO € JIBKHO J1a TOUCKA OT JIMIIETO MPEABAPUTEIHO
0J100peHE Ha B3ETOTO HHBECTULIMOHHO PELICHMUE;

. [A3m. ¢ Pemenne na CJI ot 10.02.2017 r.] noayuaBa moxon moxa popmara Ha
OTCTBIIKA OT KOMHCHOHHHUTE BBb3HATPAKJICHUS HAa HMHBECTULMOHHHUTE MOCPEAHMIIM, YPE3
KOUTO C€ M3IIBJIHABAT HApEeXJaHUsATAa My, WIM J1a [0JIy4aBa APYrd JOXOAU WM HENapUuHU
CTHUMYJIH, aKO C TOBa CE MOpakJa KOH(JIUKT Ha UHTEPECH WM Ce HapyIlaBa 3abJKCHHETO Ha
JPY>KECTBOTO Ja TPETHpa PaBHOCTOMHO JIMIATA, YUATO JNEHHOCT WM mopTdein ymnpasisBa
chriacHo wu3uckBaHusAta Ha wi.131 or Hapemba Ne 44 or 20 okrtomBpm 2011 r. 3a
W3MCKBAaHUATA KBbM JIEMHOCTTa Ha KOJIEKTUBHUTE WHBECTULIMOHHM CXEMH YIIpaBJIsBaILlUTE
Jpy>KeCTBa, HAIMOHATTHUTE UHBECTULIMOHHH (DOHIIOBE U JIMIIATa, YIIPABJISBAIIM aJTepPHATUBHU
WHBECTULIMOHHU (DOH/IOBE, KaKTO W Jia Tojiara rpukara Ha J0o0Bp THProBel 3a 3aliuTa Ha
TEXHHUTE UHTEPECH;

L4 Aa MU3BBpIIBA 3a CMCTKa Ha JOTOBOpHHA, PA3XoAu, KOUTO HE Ca HU3PHUYHO
IMIOCOYCHHU B HACTOAIIWTC IIPpaBUJia;
o Ja IIpeaoCTaBs HEBAPHA WJIH 3a6ny>1<zlaBama I/IH(1)OpMaI_II/I$I, BKIIFOUHMTCIIHO 3a:

-CbCTaBa, CTOMHOCTTa W CTPYKTypaTta Ha akKTUBUTE OT moprdeiia Ha
JOTOBOPHUS (POH]T;
-ChCTOSIHMETO Ha Ia3apa Ha [ICHHH KHIKA;

L4 Ja U3I10JI3Ba aKTUBUTC HAa JOT'OBOPHUA (1)0HI[, 3a ICJIM, KOUTO IMPOTHUBOPCYAT HA
3aKOHAa, Ha aKTOBCTC I10 IIPHUJIAraHCTO MY,
o Ja U3BbPIIBa ,HeﬁHOCT 10 UHBCCTUPAHC Ha CPCACTBATA HA JOTIOBOPHUA (1)OH,Z[ B

MPEXBHPJISEMU I[IEHHU KHW)XXAa M APYrd JTUKBUIHU (DUHAHCOBU aKTHBH B HapylleHHWE Ha
HOPMaTHUBHO YCTaHOBEHA 3a0paHa WM MHBECTUIIMOHHU OTPAaHUYCHUS;

(2) YupaBnsBaIiioro apy>KecTBO, KOraTo JEHCTBa ca CMETKa Ha JOTOBOPHUS (DOHI HE
MOXe€E Ja TpUJA00MBa IIEHHN KHIKA, KOUTO HE Ca HAIBJIHO M3IUIATEHH, KAKTO U Jia MpojaBa
[IEHHU KHUKa, KOUTO JJOTOBOPHUSAT (POH[ HE MPUTEKABA;

(3) YmpapnsBamoTo apyKecTBO, KOraTo JEWCTBa ca CMETKa Ha JOTOBOpHHS (DOHI He
MOJK€ Jia IPEe0CTaBs 3aeMHU WIH Ja ObJie rapaHT Ha TPETH JIUIIA.

Abjxkama rpuska

Yu1.25. (1). YpaBasBaIioTo APYyKeCTBO:

1. neiicTBa IOSUIHO W CHOpPaBeUIMBO B Hal-7OoOpHs HMHTEPEC HAa KOJEKTUBHUTE
WHBECTUITMOHHU CXEMH, KOUTO yIPaBIIsiBa, U HA MHTETPUTETA Ha 1Ma3apa;

2. neiicTBa ¢ HEOOXOIMMUTE YMEHUS, TPHKa U BHUMaHUE B Hail-moOpusi MHTEpeC Ha
JIOTOBOPHUS (POHI, KOWTO YIIPaBIIsABa, U HA HHTETPUTETA HA T1a3apa;

3. pasmonara W HM3MON3Ba €(PEKTUBHO PECYpPCUTE M MPOLEAYPHUTE, HEOOXOAMMH 32
MIPABITHOTO U3BBPIIIBAHE HA JICHHOCTTA UM;

4. uzbsrBa KOH(PIUKT HA WHTEpPECH, a KOraro He Moxe na Obae u3berHar, naa
rapaHTUpa, Y€ KOJICKTUBHUTE HHBECTUIIMOHHH CXEMH, KOWUTO VIIPaBJsABa, Ca TPETHPAHU
CIPaBeJINBO;

5. ce cboOpassiBa C BCHUYKH PETYJIaTOPHH H3UCKBAHUS IPH OCHIIECTBSIBAHETO Ha
JEHOCTTa CHU B Hal-100pHsl HHTEpEC Ha MHBECTUTOPUTE U Ha MHTETPUTETA Ha Ta3apa.

IoBepuresHoOCT

Y.26. (1) [U3m. ¢ Pemenne na CJI or 28.06.2018 r.] Unenosere Ha ChBeTa Ha
JIUPEKTOPUTE Ha YIPABISIBALIOTO APYKECTBO M JIMIATa, PabOTENH 10 JAOTOBOp 3a HEro, He
MOraT Ja pasriacsBaT, OCBEH aKO HE Ca ONpaBOMOIIEGHH 3a TOBAa, W Ja IION3BaT 3a
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obmarojierencTBaHe Ha ce0e CM WIM Ha Jpyrd Juna (akTh M 0OCTOATENCTBA, 3acsAramiu
HAIMYHOCTHTE W OIEPAIMUTE TI0 CMETKUTE 3a ()MHAHCOBHM WHCTPYMEHTH M 3a TapH Ha
JIOTOBOpHUSL (OHJ, KAKTO W BCHUYKH Jpyrd (akTh W OOCTOSATENICTBA, IPEICTaBIISBAIIN
THPrOBCKa TaifHa, KOUTO Ca Y3HAIM MPH M3ITBJIHEHUE HA CIYKEOHUTE U MPO(ECHOHATHUTE CH
3a]IbJDKCHUSI.

(2) [A3m. ¢ Pemenusi Ha CJI ot 28.06.2018 r. u ot 19.07.2018 r.] YnpasnsBamioro
APY>KECTBO MOXE Ja pasriacsBa uHpopMmamus mo aji. 1 camo Mo peia W IpU yCIOBHUSATA,
nocoueHn B wi. 91 or 3akoHa 3a masapuTe Ha (PUHAHCOBH WHCTPYMEHTH, HPUIOKHUM
cboTBeTHO Ha ocHoBaHue wi. 107 ot 3AKUCIIIKU.

IIpona:x6a Ha As1JI0BeTE HA T10TOBOPHUS (POHT

Ya.27. (1) VYmpapngBamoro APYXKECTBO Mpeara 3a MOpoaax0a IaI0BeTe Ha
JIOTOBOPEH (POH]I TPE]] MHBECTUTOPHUTE, TOKOJIKOTO Mpoaak0aTa HE € CIpsiHa WU ITpeKpaTeHa
B Cly4auTe TMpeABUACHM B TE3W IMpaBWia, MPOCIEKTa Ha JIOTOBOPHUS (OHI WU
3AKUCAIIKN. HMHBeCcTUTOpPUTE 3alMCBAT SUIOBE HA OCUTYpPEHHTE THIIeTa (OPUCH) OT
YIPaBISABAIIOTO IPYKECTBO;

(2) Tlpomamenute mAsTIOBE C€ OTHACAT 10 HMHAMBUAYaIHH TOJCMETKH Ha
WHBECTUTOPHUTE B CMETKATa Ha YIPABJIABAILIOTO ApPYy>KecTBO B LleHTpanen gemnosurap;

(3) [M3m. ¢ Pemenne na CJ ot 28.06.2018 r.] ITonyueHure mapuyHu CpejcTBa 3a
3alMCBaHE Ha JSJIOBE CE€ BHACAT OT YMPABJISABALIOTO JIPYKECTBO MO CIELUATHO OTKpPUTA
cMeTKa B Jlermo3uTapsi B 1mos3a Ha JOTOBOPHUS (OH]T;

OO0paTHO M3KyNyBaHe HA /IS1VIOBE HA 1I0TOBOPHUS (POH/T

Yn.28. (1) VYmpaBisBamoro JpYXKECTBO OCBIIECTBABA JEHHOCTTa MO O0OpaTHO
M3KyIyBaHEe Ha JSUI0BE HA JOTOBOPHHUSA (OHJ, OCBEH B CilydaWTe M30pOeHM MO paszfen V oT
HacrosmuTe [IpaBuia 3a BpeMeHHO cliupaHe Ha 00paTHOTO M3KYIyBaHE Ha JSUIOBE.

(2) MomaBaneTo Ha mopbYKaTa 3a MpoJaxda Ha ASJIOBE Ha JOTOBOPHHUS (DOHI ce
OCBILECTBSIBA HA OCUTYPEHUTE ruieTa (oucu) oT ynpasisBalioTo Apy>KECTBO;

(3) MMapuunuTe cpexcTBa Ha MHBECTUTOPHUTE CE HM3IUIAINAT MO PeJl ONPEJeNieH B Te3H
IpaBUJIa U APYrUTEe HOPMATUBHU AKTOBE, CBBP3aHHU C JIEHHOCTTA Ha IOTOBOPHUS (OHI.

Yn.29. (1) IMpu nponaxda ik 00paTHO M3KYITyBaHe Ha JASJIOBE HA JTOTOBOPHUS (POHIT
VIIPaBISBANIOTO JPYKECTBO YBEJAOMSBA HA TPAacH HOCUTENT BB3MOXKHO Hal-OBp30
MpPUTEXKATENs Ha JIAJI0BE 3a U3MBIHEHUETO Ha Topbukara. [[OTBBPKIEHUETO IO U3pEUCHUE
IBPBO HE MOXKE Ja € TO-KbCHO OT IBPBHS pabOTEH JIeH Clie] W3IMBIHCHHETO WU aKo
YIPaBISBALIOTO JIPYKECTBO € MOITYUYHIIO MOTBBPKIACHUETO OT TPETO JIMIIE, HE MO-KBCHO OT
IBPBHSI paOOTEH JICH CJIe] MOTydaBaHe Ha MMOTBBPKICHUETO OT TPETOTO JIUIIE.

(2) UsuckBaneto Ha an. 1 He ce mpuiara, KOraro MOTBBPKICHUETO OU ChIBPIKAIO
chbmata WHQOpMANHs, KAaKTO W IOTBBPKICHHETO, KOETO C€ Wu3Ipalia He3a0aBHO Ha
MIPUTEKATENS Ha JSUI0OBE OT APYro JUIIE.

(3) [M3m. ¢ Pemienne Ha CJI or 19.12.2018 r.] [lorBepkaeHneTo no an. 1 e cbe
ChIIbPKaHUE ChIIIACHO Wi. 66, an. 7 oT Hapenba 44.

(4) [M3m. ¢ Pemenue Ha CJI or 19.12.2018 r.] [Ipu nmepuoanyHo M3NBIHEHHUE HA
HapeKIaHWs Ha TMPUTSKATEN Ha [sUI0BE, YIPaBISBAIIOTO APYKECTBO IMpearnpuemMa
MOCOYEHUTE B all. | MEWCTBUS WM Ha-MaJIKO BEAHBXK HA BCEKH IIECT Mecela MpeaocTaBs Ha
MIPUTEXKATENS Ha JSUI0OBE MOocoueHaTa B 4. 66, an. 7 ot Hapenba 44 wHdopmarus 3a Te3u
CIENKH. 3a MEePUOJUIHO M3ITBIHCHHE HA HApPeKIaHUS e Ce CYUTA U3IBIHCHHE Ha HE I0-
MaJIKO OT TPU HAPEKIAHUS 33 CIIEIKH C JSJI0BE Ha JOTOBOPHHUS (OHJI, U3IBIHEHH B PAMKHUTE
Ha e/IMH KaJIeHAapeH Mecell.
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(5) MpemocraBsHeTo Ha WH(POPMAIUS YpPe3 CIEKTPOHHH CHOOIICHUS CE CUYHMTa 3a
1enecb00pa3Ho € Oriiel] yCIOBHSTAa, MPU KOWTO MPOTHYAT WIM 1€ MPOTUYAT JEIOBUTE
OTHONICHUS MEXIy TNpPUTEXKATelss Ha JSUIOBE W JIOTOBOPHHUSA (DOH/yIPaBISABAIIOTO
JIPYXKECTBO, KOraTO MMa J0Ka3aTeJCTBa, Y€ KJIMEHThT MMa PEIOBEH JOCTHI J0 HHTEpHET.
IIpenocraBssHeTO Ha aapec Ha €JIEKTPOHHA IIOINA OT CTPAHA Ha MPUTEKATeIs HA JSUI0OBE 3a
LEIUTEe Ha JEJOBUTE My OTHOIIEHHUS C JOTOBOPHHS (DOHA/YIpaBlSBalIOTO APY>KECTBO C€
CUMTa 32 JI0Ka3aTeJICTBO, Y€ KIIMEHTHT UMa PEIOBEH JIOCTHII 10 UHTEPHET.

H3rorBsine u ny0/JIMKyBaHe HA NMPOCIHEKT

Y1.30. (1) [U3m. ¢ Pemienne na CJI or 28.06.2018 r.] YupaBiasBaiioTo aApyKecTBO
W3rOTBS M MyOJIMKYBa MPOCIEKT 32 MyOJUYHO IpejiaraHe Ha JSUI0BE Ha JOTOBOPHUS (OHI,
KOWTO ChabpiKa Isuiata nHopmanus 3a goroopen ¢onxa ,,TEKCUM KOHCEPBATHUBEH
®OH/I”, xoATO € HeoOXxoauMa 3a B3e€MaHE HAa WHBECTUIIMOHHO PEIICHHE, BKIIOUUTEITHO
OCHOBHUTE PUCKOBE, CBbP3aHU C JOTOBOPHHS (OHJ M HEroBara JeHHOCT;

(2) Tlpu npomsiHa Ha CBHIIECTBEHH [TaHHM B IPOCIEKTAa Ha JOTOBOPHHS (OHI,
yIpaBJISABaIIOTO APYKECTBO aKTyanu3upa npocrnekra u ro BHacs B KOH 3a ogobpenue B 14-
JTHEBEH CPOK OT IPUEMAaHE Ha POMSIHATA;

(3) KM mpocriekta Ha m0oroBopHHs (GOHA Ce HpWiIara JOKYMEHT C KJIH04YOBaTa
nH(OpMALIUS 32 UHBECTUTOPUTE.

KitouoBara uH(poOpMaIus 3a HHBECTUTOPUTE MPEACTAaBI OCHOBHUTE XapaKTEPUCTHKU
Ha JOTOBOpHUS (OH]I, TaKa Yye MHBECTUTOPHTE J]a MOTaT Ja pazdepaT Xapakrepa U pUCKOBETE
HAa WHBECTUIMOHHUS TPOAYKT, KOWTO UM cCe€ IMpeajara, U BIOCIEACTBUE Jla B3eMaT
WHBECTUIIMOHHHU PEIICHUS Bh3 OCHOBA Ha HHPOPMAIIHITA.

KmtouoBara wuH(popManus 3a HMHBECTUTOPUTE TMPEIACTAaBIsABA MPEAJOrOBOPHA
nH(oOpMaIus, KOATO € BApHA, sICHA M HEMOABEXKJAlla M KOPECIOHIUPa ChC CHOTBETHHUTE
YacTH Ha MPOCIEKTA.

KntouoBara wuH(popMamuss 3a HMHBECTHUTOpUTE TpsiOBa Ja ChAbpPXKA  SICHO
MpeAynpexaeHUe, Y€ caMO Bb3 OCHOBA Ha HEs HE MOXKE J1a Bb3HUKHE IpakJIaHCKOIpaBHA
OTTOBOPHOCT, OCBEH ako HH(popmanusra € MoJBEX7alla, HETOYHA MM MPOTUBOPEUYH Ha
CHOTBETHUTE YACTU OT MPOCIEKTA.

JIOKyMeHTBT ¢ KIoyoBaTa HH(QOpMalMs 3a WHBECTUTOPUTE CE€ aKTyalu3upa
He3a0aBHO MPH BCSKA MPOMSIHA Ha CHIIIECTBEHUTE €IEMEHTH U Ce MPEI0CTaBsl Ha KOMHUCHSITA U
Ha UHBECTHUTOPUTE.

AKTyanHa BepcUsi Ha JOKyMEHTa ¢ KJouoBaTa MHGOpMAIus 3a MHBECTHTOPUTE Ce
nyOJIMKyBa HA MHTEPHET CTPaHUIaTa Ha YIPABISABALIOTO JIPYKECTBO.

(4) UnenoBete Ha ChbBera Ha TUPEKTOpHUTE Ha ympaBisiBamio apyxkectso “TEKCUM
ACET MEHU/DKMBHT” EAJl ca conumpmapHO OTTOBOPHU 3a BpPEIHUTE, MPUYUHEHU OT
HEBEpHH, 3a0TyK/1aBallli WK HEeMBIHU JaHHHU B MpocnekTa. Jlumara mo un. 34, an. 1 u 2 ot
3akoHa 3a CUETOBOJCTBOTO HOCST COJIUJAapHAa OTrOBOPHOCT C wieHoBeTe Ha CbBeTa Ha
JTUPEKTOPUTE Ha YHPaBISABALIOTO MAPYKECTBO 3a BpEIUTE, MNPUUYMHEHU OT HEBEPHHU,
MTOABEKIAIIN UM HEMTBJIHK JIAaHHU BbB (PMHAHCOBUTE OTUYETHU Ha EMUTEHTA, & PETUCTPUPAHUST
OJIUTOP - 32 BpEIAUTE, MPUUNHEHHU OT OJUTUPAHUTE OT HETO (PMHAHCOBU OTUETH.

IIpaBa no neHHHUTE KHUIKA B NOpTdeiiia Ha JOroOBOPHUA (POH]

Yn.31l. YmparisiBamoTo JIPYXKECTBO YIPAXKHSABA 3a CMETKa Ha JOTOBOPHHS (OHI
BCUYKH MMYILECTBEHU U HEMMYILECTBEHU IpaBa, CBbP3aHU C MPUTEKABAHUTE OT JOTOBOPHUS
(GOoHI IEHHU KHIKA, BKIIFOUYUTEIIHO MPaBO Ha JUXBU U AUBHUIECHTH, IPABO Ha IJIac.
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OTtyeTHOCT HA 10rOBOPHUA (OH

Ya.32. (1) YrpapnsBamoTo Ipy>KECTBO BOJU CYETOBOJICTBOTO HA JIOTOBOPHHS (HOHI,
CbCTaBid 3a HEr0 CaMOCTOsITENeH OalaHC M MHOJNbpKAa M CHXpaHSIBa OTYETHOCTTA Ha
J0roBOpeH (hOHJI, BKIIOYUTEIHO Pa3KprBa ChOTBETHATA WH(pOpMALU 32 JOTOBOPHUS (OHT B
NPEABUCHUTE HOPMATHBHU aKTOBE CIIydaH, KAKTO U W3IIBIHIBA BCHYKH 33IbJDKCHUS, KOUTO
BB3HUKBAT 3a JOrOBOpHHUS (OHI BBB BpbB3KAa C TOBA. YIPABISABAIIOTO JPYKECTBO
OCBIIECTBSIBA KOMYHHUKAIMA C M30paHUS PErUCTPHpAH OXUTOP Ha JOTOBOPHHSA (DOHJ KaTo
peaocTaBsi HEOOXOJMMHTE HAa OTUTOPA JOKYMEHTH M MH(OpMAIHS;

(2) [M3m. ¢ Pemienme Ha CJ ot 16.02.2021r.] VYmpamisBamioro IpyKeCTBO
npencrass Ha KOH u na obmecTBeHoCTTA:

l. rogummieH OTYeT, H3TOTBEH CBIJIACHO M3HMCKBAaHHMATA Ha MeXIyHapOIHHUTE
CUETOBOJIHM CTaH/apTH, B CpoK 90 THH OT 3aBBPIIBAHETO HA (PUHAHCOBATA I'OJIMHA;

2. mIecTMECeUeH OTYEeT, OOXBalall MbPBHUTE IECT Mecena Ha (PMHAHCOBATa IOJIMHA, B
cpok 30 gHU OT Kpasi Ha OTYETHUS MEPUO.

(3) [Hoa ¢ Pemenme ma CJI or 10.02.2017 r., msm. ¢ Pemenne na CJ ot
16.02.2021r.] mo 10-to ymcno Ha Mecena, CIEABAIl OTUYETHHS YTPABIABALIOTO APYKECTBO
OIOBECTSIBA HAa HMHTEPHET CTpaHMIara cu WWw.texim-am.bg_oGobuiena unpopmanus 3a
cTpykTypara Ha mnoptdeiia Ha DoHAa, ChAbpKalla HaW-MajJKO TaHHU 3a TPOLEHTa OT
akTuBHTE HAa DOH/IA, MHBECTUPAHH B PA3IMYHU BHI0BE (PMHAHCOBH MHCTPYMEHTH.

(4) YupasnsBamoro apyxectBo mpeacraBs B KOH no 10-tro umcino Ha Mecena,
clie/IBalll OTYETHHS, MECeUeH Oaanc u HHQpopMaIus 3a:

1. obema u CTpyKTypaTa Ha WHBECTHIIMHTE B MOpTdeiiyia Mo eMUTEHTH U BUIOBE
LECHHU KHWXA U Ipyrd (UHAHCOBU HHCTPYMEHTH;

2. BUJIOBETE JICPUBATHBHU MHCTPYMEHTH, OCHOBHUTE PHCKOBE, CBBbP3aHU C 0a30BHTE
aKTHBM Ha JCpUBATUBHHUTE WHCTPYMEHTH, KOJWYECTBEHHUTEC OTPAHWYCHUS W W30paHUTE
METOJIU 32 OIIEHKA Ha PUCKA, CBBP3aHHU ChC CACIKHUTE C JCPUBATHBHA HHCTPYMEHTH.

(5) [M3m. ¢ Pemenume na CJI or 10.02.2017 r.] K®H npaBa mybGnuuHOCT Ha
noyiydueHata uHopMaus mo an. 2 ype3 BOJACHUTE OT Hesd peructpu. Ha undopmanusra mo
an. 4 He ce aBa MyOJIMYHOCT U ChIllaTa CIY>KU caMo 3a Haa3opHuTe e Ha KOH.

Pexsiamna neiiHoCT

Yn.33. (1) YopaBnsBamoTo APYKECTBO OpPraHM3Wpa M YIpPaBisiBa pEKIaMHATa U
MapKEeTHUHIOBa JEHHOCT Ha JIOTOBOPHUS (POH[ MPH CIa3BaHE HA CIELMATHUTE U3MCKBaHUS Ha
3aKOHA M aKTOBETE M0 NMPUJIATraHeTO MY, OTHACAIIH C€ /10 U3BBPIIBAHETO HA Ta3U JAEHHOCT.

(2) Cewp3anuTe ¢ AEHHOCTTA HA JTOTOBOPHUS (POH/ MAPKETUHIOBU CHOOIICHUS, KAKTO
U MyOJIMYHU H3SBJICHHS Ha WIEHOBETE Ha ChBETa HA TUPEKTOPUTE Ha YIPaBIISBALIOTO
JpY’KeCTBO M Ha JPYIHTE JIMLA, paboTeld IO JOrOBOp 3a YINpPaBJIABALIOTO JPYKECTBO,
TpsaOBa a ObJAT MPEIBAPUTEIHO OJ00pPEHHM OT PBKOBOIMTENS HA 3BEHOTO 33 HOPMATHUBHO
CbOTBETCTBHUE.

(3) Bcuuku MapkeTHHTOBH ChOOIIEHUS BBB Bpb3Ka C IpeJUlaraHeTo Ha JsUIOBE Ha
JIOTOBOPHUS ChIBPIKAT:

1. uHpOpMaLUs 3a MIACTOTO, BPEMETO, HAauMHA M €3MKa, Ha KOHTO Morar jJa Obaar
MOJIyYEHU TPOCHEKTHT W JOKYMEHTHT C KItoyoBaTa HH(pOpMamnus WM KbJIETO Te ca
MyOJINYHO TOCTHITHH;

2. uHdopmalus, 4e CTOMHOCTTa Ha JSJIOBETE U IOXOIbT OT TAX MOKE Ja Ce MOHMXKaT,
ye HE ce TapaHTUparT MedajiOu W dYe ChIIEeCTBYBa PHCK 3a HHBECTUTOPUTE Ja HE CHU
BB3CTAHOBSAT MIBJIHUS pa3Mep Ha BIOKEHUTE CPECTBa.

(4) Ilpu mpencraBsHETO Ha pPE3YNTAaTHUTE OT JCHHOCTTa Ha JOTOBOpPHHUA (OHI B
MapKETUHTOBO ChOOIEHHE YIIPABIIABALIOTO APY’KECTBO ClIa3Ba CIECTHUTE U3UCKBAHUS:
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1. pesynaTartuTe 3a M3TEKIAaTa roJUHA CE€ MPEICTABST CJIEA W3TOTBSHE HA TONUIIHUS
OTYET Ha JIOTOBOPHUS (HOHT;

2. pe3yJITaTHTe OT JACHHOCTTA HA TIOTOBOPHUS (DOH]T MOTAT J1a C€ ChIOCTABST CIPSIMO:

2.1. nmoxomHocTTa Ha JAPYrM KOJEKTHBHU WHBECTHIIMOHHH CXEMH C IOJO0HH
WHBECTULIMOHHU LI U TIOJIUTHKA;

2.2. OIXOAAll MIMPOKO Oa3upaH Ma3zapeH WHAEKC Ha IIEHHHW KHIDKA, ThPryBaHH Ha
peryaupaHu nasapu,

2.3. INXBH MO IEIO03UTH;

2.4. HuBO Ha MH(GIIALKUS, KAaTO PA3TIIeKAAHUAT MIEPHOJ 32 CPAaBHEHHUE HE MOXKe Ja Obje
MO-KpaTbK OT 5 TOIWHHM, a aKO HE Ca M3MHUHAIM 5 TOAWHU OT 3all0YBaHE Ha JEHHOCTTA Ha
JOTOBOPHUS (QOHJ - 32 IEPHOA, TPEAXO0KAAL] MAPKETUHIOBOTO ChOOIICHHUE.

KoHTakTH ¢ HHBECTHTOPHTE U MPUTEKATEINTE HA IST0BE

Ya.34. (1) YnpaBisBamoTo APYXKECTBO ONpenelis JHIE, KOETO Jia OCHIIECTBSABA
KOHTaKTHTE C MHBECTHUTOPHUTE M MPUTEKATEIUTE HA JsIoBe B goroBopHus ¢oun. Tosa muie
ce IMocoyBa B MPOCIEKTa M BCHYKH PEKIAMHM MaTepualid BbB Bpb3Ka JEHHOCTTA Ha
JOTOBOPHUS (POHI.

(2) Jlumero mo am 1 yBenomsiBa He3abaBHo ChBeTa Ha JIUPEKTOPUTE Ha
YIPABISIBALIOTO JPYKECTBO 3a MOJTYYEHH 3alIUTBAHUS, JKAIOH WK IPYTH MOJTOOHH OTHOCHO
JOTOBOPHUS (POH].

Pa3xoau 3a uHBeCTHTOPUTE B HOTOBOPHUA GOH/

Ya.35. [U3m. ¢ Pemennst Ha CJ] ot 11.02.2013 r. u ot 28.06.2018 r.] (1) [Ipu mokynka Ha
msanose ot @ “TEKCUM KOHCEPBATHUMBEH ®OH/I”, uHBeCTUTOpHT HE 3aruiaiia
TPaH3aKIIMOHHU Pa3X0/i1, HO IBJKM BCUYKHU Pa3X0/I 10 3aIUIallaHeTO Ha 3aKyMEHUTE JSJI0BE
(mampumep Takcute mo OGaHkoBuTe mpeBoau).Ilpu obpaTHO m3KkymyBaHe Ha AssoBe oT [P
“TEKCUM KOHCEPBATHUBEH ®OHJI” wuHBeCTUTOPBHT HE 3aIjiaiia TpPaH3aKI[HOHHU
pa3xoiy, HO ABJKM BCUYKH Pa3XOAM 3a MPEBOJ Ha IbJDKMMATa cyMa Mo OaHKoBaTa CMETKa,
MOCOYEHA OT MHBECTUTOPA.

Pa3xoauTe 3a npeBoa ce yIbP:KAT OT AbJKMMATA CyMa NMPHU Mpoaakdara Ha AsJIOBe Ha
A0roBOpHHUSA (poH.

Pa3xoau Ha norosopuus GpoHa
Yn.36. YmpamisBamoTo JPYXKECTBO H3BBPIIBA 33 CMETKa Ha JIOTOBOPHHUS (DOH]
CIIETHUTE Pa3XOJIH:
- pa3xoJu 10 yupeIsiBaHe Ha JIOTOBOPHHS (OH;
- ONIEPaTUBHU Pa3XOH;
a. Bb3HArpakJIcHUE Ha YIPABIISABAIOTO JIPYKECTBO, CHIIIACHO WI. 37 OT Te3n
MpaBUIIa;
0. [M3m. ¢ Pemenue na CJI ot 28.06.2018 r.] Bp3HarpakieHue Ha
Jlemo3utapsi, CbIIIaCHO CKJIFOUEHUS C HETO JIOTOBOP;
B. B3HArPaXJICHUE HA PETUCTPUPAHUS OJUTOD;
r. [HoBa ¢ Pemenune na CJI ot 10.02.2017 r.] Bb3HArpaXJeHUsI U TaKCH Ha
WHBECTUITMOHHHUTE TIOCpeIHUIN, Oanku, bopcara u L{enTpamaus nemosurap, u
JpyTY OI00HH, CBHP3aHU C UHBECTUPaHe Ha akTuBHUTE Ha JloroBopHus DoHI;
1. [HoBa ¢ Pemenue na CJI or 10.02.2017 r.] pazxoaute mo OCHIIECTBEHU
cienku ¢ (PMHAHCOBH MHCTPYMEHTH WM TPU MPEOIICHKA HAa WHBECTUIIMUTE BHB
(bYMHAHCOBH UHCTPYMEHTH, PA3XOJAUTE OT OTPHUIATEIHH KYpPCOBH pAa3JIUKH,
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U3BBHPEIHHU Pa3Xo/ad, KOUTO HE ca MO BHHA HA JIBXHOCTHH JIMILA, KAKTO H
APYTH pa3xo/y, ONpe/IeIeHH 110 IPEeABUICHHS B 3aKOHA peJl;

e. [A3m. ¢ Pemenune Ha CJ ot 10.02.2017 r.] npyru pasxoxau,
HEIOCPEJCTBEHO CBBP3aHMU C JEHHOCTTa Ha JOTrOBOpPHUSA (OHJ, ChACOHH U
ApYTd Pa3Xold, CBbP3aHH ChC 3alIUTAa MHTEPECUTE Ha TNPHUTEKATEIUTE Ha
nsutose B JloroBopHust @oHA, KakTO U JPYTd U3BBHPEAHU Pa3X0, CBbP3aHU C
nerHocrra Ha Ponna.

Bb3HarpaskjaeHueTo Ha yNpaBJisiBal0TO APYKeCTBO
Yn.37. Be3narpaxaenueTo Ha Y ][] ce onpezaens, KakTo Clie/Ba:

. [U3m. ¢ Pemenume na CJI or 10.02.2017 r. m or 28.06.2018 r.]
Bu3narpaxnenue B pasmep Ha 0,85% oOT cpemHO roaumiHaTa CTOMHOCT Ha aKTHBUTE Ha
JloroBoparss DOHA M ce HAYUCIABA €XKEIHEBHO 3a BCEKM KaJCHJApEH JIeH; 3a 0aza Ha
€XKETHEBHOTO M3UYUCIISIBAHE HA Bb3HATPAXKICHUETO CE€ B3MMa HETHATa CTOMHOCT HA aKTHUBUTE
Ha JloroBopHust (GOHI 3a JIEeHS, MPEAXOXKTAIl JACHS Ha H3IYUCICHHETO. YIPaBJIsABaLIOTO
JIPYXKECTBO TMOA Haa3opa Ha Jlemo3uTapsi 3amjama 3a CMETKa Ha JIOrOBOpPHUsS (OHI
BB3HATPAKICHUETO Ha YHPABISBAIIOTO JPYXKECTBO B CpPoK 10 10-TO 4yuClio HA clenBanius
Mecel;

. [A3m. ¢ Pemenne Ha CJI or 10.02.2017 r. u ot 28.06.2018 r.] Bcuuknu
pa3xomy, CBBpP3aHU C JCHHOCTTa HA JIOTOBOPHUS (OHJ, BKIFOYHTEITHO TOIMIIHOTO
BB3HATPAKICHUE Ha YIPaBISBAIIOTO JPYKECTBO, Bb3HArpaxkJeHueTo Ha Jlemo3urtaps U Ha
OJIUTOPUTE HE MOTaT JIa HaJIBUIIaBaT 5 % OT cpeHaTa roJuIIHa HETHA CTOMHOCT HA aKTUBHUTE
no Oananca Ha ouga. B cmyuail, ye BCHUKH pa3xou Ha JAOTOBOPHHUS (OH[, BKIIOUUTEITHO U
M0 M3IJIANaHe Ha TOAMIIHOTO BBh3HATPAXKICHHE HA YIPABISABAIIOTO JIPY>KECTBO HAJIBHUINAT
orpaHu4yeHueTo ot 5%, 3anoxeHo B [Ipocnekra Ha PoHAa, CIa3BaHETO HA OTPAHUYEHHUETO CE
M3BBPIIBA 32 CMETKAa Ha YIPABISIBAIIOTO JIPY>KECTBO, KAaTO MOCIETHOTO CE€ 3aIbhKaBa Ja
BBH3CTaHOBU Ha JIOTOBOPHUS (DOHJ pa3iHuKaTa B CPOK 10 15-Tu ssHyapu Ha clie/iBaiiaTa roJnHa.

3aMsiHa Ha yNPaBJIsIBAIIOTO IPYKECTBO

Yn.38. (1) [U3m. ¢ Pemenne Ha CJI ot 28.06.2018 r.] YrpaBiasBamoTo ApyKeCTBO
Ha JOTOBOPHHUsS (OHI MOXeE Ja Obje 3aMEHEHO C JPYro yIpaBisiBaIlO JPYKECTBO B Cydail
Ha MpUEeMaHe Ha PElICHHE 3a HeroBaTa JIMKBHIAIMS U TIpekparsBane ot O0moTo chOpaHue Ha
HETOBHUTE aKIIMOHEPH, OOSBSIBAHETO MY B HECHCTOSATEIHOCT, OTHEMaHE Ha JIHMIIEH3a My Ja
u3BbpIBa JeidHocT oT Komucusra 3a ¢mHaHcoB Ham3op. B Te3u cinydyam [lemosurapst Ha
JOTOBOpHUS (DOHJI M3BBPINBA M0 H3KIIOYCHHWE YIPABUTEIHHU ICWCTBUS 3a TEPHOJ HE II0-
IBIBT OT TPH MECeIla JI0 ONPEIeNISIHE Ha JIPYTo YIIPaBJISIBAIIO APYKECTBO.

(2) [A3m. ¢ Pemienne Ha CJI ot 28.06.2018 r.] B 14-mHEeBeH CpOK OT BH3HHKBAHE HA
o0cTosATENCTBOTO 1O ai. 1 Jlemo3uTapsAT € JUIBKEH Ja TMPEJIOKH MUCMEHO Ha TOHE TpHU
yIpaBIsBAIHM JPYKECTBA Jla MOeMaT yIPaBJICHUETO Ha TOTOBOPHHS (OH, CHOTBETHO Jia I'O
npeoOpa3yBat upe3 BIMBAHE UM CIIMBAHE.

(3) [U3m. ¢ Pemenust Ha CJI ot 28.06.2018 r. m ot 16.02.2021r.] [TokanuTe 1o ai. 2
ca C €IHAaKBO ChIbP)KAHUE M CE MPEICTaBIT Ha 3aMeCTHHK-Tpeacenarens Ha KOH,
pBKOBOJEN] ympaBiieHHe ,,Hag3op Ha HMHBECTHIIMOHHATAa AEHHOCT , B 3-IHEBEH CPOK OT
M3IPAIAHETO UM Ha ChOTBETHHUTE YIPABIISBAIIM JPYKECTBA, KATO CE IOCOYBAT KPUTEPUUTE U
MOTHBHUTE, Bb3 OCHOBA Ha KOWTO TE3H YIPABIABAIIM JAPYXKeCTBa ca u3dpanu ot Jlemosuraps.
VYnpasisiBanTe Apy>KecTBa TpsIOBa J1a OTTOBApPST HA-MaJIKO Ha CICTHUTE YCIOBUS:

1. ma mpuTexaBaT pa3pelICHHEe 3a OpraHU3MpaHe U YIpaBICHHE HA KOJICKTHBHA
WHBECTHUIIMOHHA CXEMa,
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2. KamuTajloBaTa aJeKBaTHOCT M JIMKBHIHOCT Ha BCAKO OT TSAX Ja OTTOBapsAT Ha
HOPMAaTUBHUTE U3UCKBaHUS U J1a HEe ObJIaT HAPYIICHU BCIEACTBHE MOEMaHE YIPaBICHUETO Ha
JOTOBOPHUS (OH]T;

3. mpe3 MOCHeIHUTE JBE TOJWHHU, MPEIXOXAAIIM CKIIOYBAHETO Ha JOroBOpa, Ha
YIIPaBIISBALIOTO JAPYXKECTBO Jla HE € HajllaraHa MMYIIECTBEHA CAHKIMA, a Ha WICHOBETE Ha
YIPAaBUTETHUS WIH KOHTPOJIHUS MY OpPTaH - aMUHUCTPAaTUBHU HaKa3aHUS 32 HaApYLICHUs Ha
SAKNCAIIKHA u akTOBETE MO MPUIIATaHETO MY.

(4) [M3m. ¢ Pemienne Ha CJI ot 28.06.2018 r.] B eqHOMecedeH CpOK OT M3MPAIIaHETO
Ha BCUYKM NokaHu o ain. 2 B KOH ympasnsgBamure apykecTBa, KOUTO MCKAT Ja Ioemar
yIPaBJICHUETO Ha JOrOBOPHHS (OHJ WM CHOTBETHO Ja TO MpeoOpas3yBaT, MPEICTaBAT Ha
Jlero3uTaps IUIaH 3a YIPaBJICHUETO Ha JOTOBOPHHS (OHI B CPOK | roMHa OT MOEMaHETO Ha
TOBA YIIPaBJICHUE WIH IIJIaH 3a Mpeo0pa3yBaHETO My.

(5) [U3m. ¢ Pemenune na CJ[ ot 28.06.2018 r.| B 7-nHeBeH cpok OT M3THYaHE HA
cpoka mo ain. 4 Jlemo3uTaps u30Mpa YOPABIABAIIOTO JPYXKECTBO, KOETO IIe IMOoeMe
VIIPaBJICEHUETO, CHOTBETHO I NpeoOpasyBa aoroBopHHs ¢oHa, u yBermomsia KDH, karto
npuiiara moApoOHU MOTHBU 3a HaIpaBeHHs] U300p U YBEIOMSBA CHOTBETHOTO YIPABIISBAIIO
JPY>KECTBO.

(6) [M3m. ¢ Pemenune na CJ ot 11.03.2021 r.] M30panoTo yrpasisBamio IpyKecTBO
npeacraBs Ha 3amecTHHK-Tipencenarens Ha K®OH, pwkoBoxmewmr ymnpasinenue ,,Hanzop Ha
WHBECTUIIMOHHATA JeHHOCT’, B 14-IHEBEH CpPOK OT MoJyyaBaHE Ha YBEJOMIICHHETO, 4e €
n30paHo, TJIaHa 3a YIpaBJIeHHE Ha JAOTOBOPHUS (DOHI, KAaKTO M JOKYMEHTH IO Wi. 37a OT
Hapen6a Ne 11 ot 2003 r. 3a nuieH3UTe 32 U3BBPIIBAHE HA JCHHOCT KaTO peryjiupaH masap,
ma3apeH OIeparop, 3a OpraHM3MpaHe Ha MHOTOCTPaHHA CHCTEMa 3a TBPrOBUS WIH
OpraHM3MpaHa CHUCTEMa 3a THPTOBHUS, 3a HM3BBPILIBAHE Ha JIEHHOCT KAaTO HMHBECTUIIMOHEH
MOCPETHUK, WHBECTUIIMOHHO JPY)KECTBO, YIPABISABAIIO JAPYXKECTBO, MAPYKECTBO CbHC
CrelralHa WHBECTHIIMOHHA L€, HAI[MOHAJIIEH MHBECTULMOHEH (OHJ, JMIE, YIpPaBISBAILO
QITEpHATHBEH WHBECTUIIMOHEH (DOHM, W JOCTAaBUMK Ha YCIYrH 3a JOKJIaJBaHE HA JaHHU
(Hapen6a Ne 11) unu nnana 3a npeoOpa3yBaHe U gjokymeHntute o wi. 145 3IKUCATIKHA.

(7) [M3m. ¢ Pemienne Ha CJI ot 16.02.2021r.] [Ipu n3rorBsHe Ha TOKYMEHTHTE IO
aJl. 6 ynpaBisIBaIlOTO JIPYKECTBO HE MOXKE Jla IPOMEHS ChILIECTBEHO MpaBUIaTa U MPOCIEKTa
Ha JIOTOBOPHUS (DOH/I, BKIIFOYUTETHO J1a TIPOMEHSI pPUCKOBHS MY MPOdHII.

(8) [M3m. ¢ Pemenuss na CJ or 19.07.2018 r. m or 16.02.2021r.] 3amecTHUK-
npejceaarensT, pbKOBOJEU] YIpaBieHue ,Haazop Ha WHBeCTHIMOHHATa JEeHHOCT’, ce
IIPOU3HACS M0 MPEACTABEHUTE JOKYMEHTH 110 pena Ha wi. 18 3JAKNCIIIKHA.

(9) [U3m. ¢ Pemenue Ha CJI ot 16.02.2021r.] Axo He ObJe U30paHO WK OJ00PEHO
YIIpaBJISBALIO JIPYXKECTBO, KOETO Jla YIPaBJsABa, ChOTBETHO MpeodpazyBa JOTOBOPHUS (OH],
Wi 3aMEeCTHHK-TIPECEeIaTeNsT, PHKOBOJIEII yIpaBiieHHe ,,Ham3op Ha WHBECTHIIMOHHATA
JeWHOCT”, OTKaXe Jla U3/1aJie pa3pelieHrue Ha HOBOTO YIIPaBIIsABAIIO JAPYKECTBO J1a yIpaBIisiBa
JOTOBOpHUS (POHJI, CHOTBETHO Ja TO MpeodpasyBa, 3arouBa Mporeaypa o npeKkparsBaHe Ha
JIOTOBOPHUS (POH HE3aBUCHMO OT U3THYAHETO Ha 3-MEeCeYHHsI CPOK 1o ai. 1.

(10) [HoBa ¢ Pemenne na CJI or 10.02.2017 r.] Bcekn nHBEeCTHTOp MMa IMPaBo ja
MOMCKa OOpaTHO M3KYyIyBaHE Ha ISUIOBETE€ CH IO BpeMe Ha Mpolleaypara Mo 3aMsHa Ha
VIIpaBIISBAIIO APYKECTBO, 0€3 Ja IBIDKH TMO-BUCOKH TaKCH W 0€3 JAPYT'H JOIBIHUTEIHU
pa3xoau, ¢ U3KIII0YeHHE Ha OaHKOBUTE TaKCH 32 0OpaTHO U3KYITyBaHe.

IIpaBuja 3a ocurypsiBaHe MHTepecMTe HA WHBECTHTOPHUTE B CJIY4YauTe HA 3aMsIHA Ha
YnpasasiBamoTo Apy:KecTBO

Yn.39. (1) [U3m. ¢ Pemenue Ha CJI ot 28.06.2018 r.] ChBETHT Ha TUPEKTOPUTE Ha
Y1paBJsBamoTo APY>KECTBO HE3a0aBHO MPOBEXK/IA 3acelaHUe, Ha KOCTO € JUThXKCH J1a 00ChIU
U Jla TOCOYM HAaYMHA 3a MPEXBBLPIISHE HAa aKTHBUTE Ha JoroBopHus ¢oun. HezabaBHo cien
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IIPUEMAHE HA PEUIEHMETO MO NPEIXOAHOTO Hu3pedeHHe, CBbBETHT Ha JUPEKTOPUTE Ha
YpaBiABamoTo APYKECTBO YBEIOMSBA 3a HErO0 pecopHuUs 3aMmecTHuK-npexacenaresn. KOH
II0COYBA MPU YCJIOBUS U IO pell, NPEABUACHU B Hapenda, HOBO YIPaBIsABALIO APYKECTBO,
KOETO I1I¢ OCBILECTBsIBA YIPABICHUETO Ha JOroBOpHUs (oHA. 3a BpeMeTO J0 IOCOYBAaHE Ha
HOBO ympasisiBaiio ApyxkectBo or KOH, Jlemo3uTtapsaT Ha noroBopHus (HOHI W3BHPIIBA IO
U3KJIIOUYEHUE YIIPABUTEIHU ACUCTBHS.

PA3JIEJI VIII
NMHBECTHIIMOHEH ITOCPEJHUK

Ya. 40. (1) CeBeThT Ha JUPEKTOPUTE HA YIPABISBAIIOTO JIPY)KECTBO H30Upa U
CKJIF0YBA JIOTOBOP C €/IMH WJIM HAKOJIKO MHBECTULIMOHHU ITOCPETHULIM.

(2) VHBeCTUIIMOHHUAT TOCPEAHUK H3IMBJIHIBA MHBECTUIMOHHUTE HAPEKIAHHS Ha
YIPaBIISBALLOTO JAPYKECTBO;

PA3JIEJI IX
JENO3UTAP

Y. 41. (1) [M3m. ¢ Pemienne na CJI ot 28.06.2018 r.] Jlemo3urapst Ha JIoroBOpHUS
¢don cienBa ga oTroBaps Ha M3McKBaHuATa o wi. 35, an. 1 3K CIAITKA

(2) [M3m. ¢ Pemenust na CJI ot 10.02.2017 r., ot 28.06.2018 r. u ot 19.12.2018 r.]
VYnpasisBamoTo JpyxectBo u Jlemo3uTapsAT BHHArH TPsiOBAa 1@ YAOBJIETBOPSBAT BCHYKU
JIOTYTOCOYEHH U3UCKBAHUS:

a) HUKOH HE MOXE EIHOBPEMEHHO Ja ObJie WICH Ha YIPaBUTEIHUS OpraH Ha
VYnpapisBamoTo Jpy>KeCTBO U YiIEH Ha yIpaBUTEIHUS opraH Ha Jlemo3uraps;

0) HUKOW HE MOXE ETHOBPEMEHHO Ja ObJie 4WiIeH Ha YIpPaBUTEIHHS OpraH Ha
VYnpaBisBamoTo IpyKeCTBO U CIyKuTeln Ha Jlermo3uraps;

B) HHKOW HE MOXXE EIHOBPEMEHHO Ja ObJe 4YiIeH Ha YIPaBUTEIHHUS OpraH Ha
Jlero3uTaps U CIIy>KUTEN Ha Y IIPaBIsABAILOTO JIPYKECTBO;

I') KOTaTO YIPAaBUTEIHUAT OpraH Ha YTPaBJSABAIIOTO JPYKECTBO HE € HATOBAPEH C
Ha/130pHU (PYHKIMM B APYXKECTBOTO, HE MOBEYE OT €]lHa TpeTa OT WIEHOBETE Ha OpraHa Ha
JPY>KECTBOTO, HATOBAPEH C HAA30pHH (YHKIIWH, MOTAT €IHOBPEMEHHO J1a ObJaT WICHOBE Ha
yIpaBUTETHUS OPTaH, Ha OpraHa, HaTOBapeH C HAA30pHU (DYHKIIMU, UM J1a ca CIY>KUTEIH Ha
Jeno3uraps;

J) KOraTto YIpaBUTEJHUAT opraH Ha Jlemo3urtaps He € HATOBapeH C HaA30pHH
(GYHKINU TIpU IeNO3UTaps, He MOBeUe OT eHa TPeTa OT WICHOBETE Ha opraHa Ha Jlemosuraps,
HATOBapeH C HaJ30pHHU (YHKIMHU, MOTaT J1a ObJJaT €THOBPEMEHHO YJICHOBE Ha YIPABUTEIHUS
opraH Ha YTIpaBIISBaIllIOTO IPYKECTBO, HA OPTaHa Ha YIPAaBISBAIIOTO APY>KECTBO, HATOBAPEH
C HaJ30pHU (PYHKIUH, WIK J1a ca CIIY)KUTENIN Ha YIPaBJISBALIOTO JPY>KECTBO;

(3) [U3m. ¢ Pemenust na CJI ot 28.06.2018 r. u ot 19.12.2018 r.] /lermo3urapst He
MOXe Jla ObJie KpeAUTOp WJIM TapaHT Ha JOTOBOPHHS (DOHJ, OCBEH 3a B3€MaHMATA CU KbM
(GboHIa CBHIIIACHO JOTOBOpa W 3a JEMO3UTAPHH YCIYTH, W CBIVIACHO paslopeaduTe Ha
Henerupan pernament (EC) 2016/438;

(4) [HoBa ¢ Pemienuss nva CJ or 10.02.2017 r.; U3m ¢ Pemenune na CJI ot
28.06.2018 r.] [lemo3uTapsAT HE OTroBaps 3a 3aJbDKEHHUSATa CU KbM CBOMUTE KPEIUTOPH C
akTUBHUTE Ha JloroBopHUs QoHT,
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(5) [HoBa ¢ Pemenusi Ha CJ ot 10.02.2017 r.; U3m ¢ Pemenune na CJ| ot
28.06.2018 r.] B cimyuaii Ha HECHCTOSATEIHOCT HWIIM €KBHMBAJICHTHA IIPOIEAypa ChITIACHO
3aKOHOJATEIICTBOTO Ha CHOTBETHATA JbpiKaBa WieHKa Ha Jlemo3uTaps W/WiaM TPETO JUIE 1O
1. 37a ot 3AKUCAIIKHY, kakTo 1 B ciydauTe Ha MocTaBsHe Ha Jlemo3uTaps 1moa ocoOeH
Haa30p aktuBUTe Ha DoHAA HE MoraT Aa ObBAAT pasmpenciicHu MEXIy WIH OCpeOpeHH B
mos3a Ha Kpeautopute Ha Jlenmo3urtaps u/miau Ha Tpeto june no wi. 37a ot 3AKUCIIIKHA.
KBecTopbT WM CHHAUKBT, WM BPEMEHHUAT CUHANK Ha Jlerno3uTaps e JIbKeH B CPOK HE TI0-
KbCHO OT 5 paOOTHU JHM OT 3amsiHaTa Ha Jlemo3utaps na mpexBbpiu akTuBuTe Ha PoHIA B
HOB Jleno3uTap ChriacHo 3asBJICHUE OT YIPABJISIBALIOTO APYKECTBO;

(6) [M3m ¢ Pemrenusi ma CJI or 10.02.2017 r. ot 28.06.2018 r.] [lemo3urapst
M3BBPIIIBA CBOSITA JCWHOCT CPELLy Bb3HArPaXKACHUE, TNIATHMO OT U 32 CMeTKa Ha JloroBopHus
dhon.

(7) [M3m ¢ Pemienne Ha CJI ot 28.06.2018 r.] /leno3urapsar chbxpaHsBa MapuIHUTE
CpPENCTBA, HATMYHUTE (PUHAHCOBH MHCTPYMEHTH, KAKTO M YJIOCTOBEPUTEIHUTE TOKYMEHTH 3a
Oe3HAJTMYHUTE [ICHHN KHU)Ka Ha JOTOBOPHUS (OH;

(8) Hanuunurte 4YyKISCTpaHHM IICHHH KHHXKA, KAKTO M YIOCTOBEPUTCIHHUTE
JOKYMEHTH 3a OC3HATMYHHUTE YYXJISCTPAHHH LICHHU KHIKA, TIPUTEKABAaHH OT JIOTOBOPHUS
boHa, ce ChXpaHsIBAaT B 4yXIeCTpaHHA OaHKa, ¢ KOATO JIemosuTapsT Ha yMIpaBisiBAIIOTO
JPYKECTBO MMa CKIIFOYEH JIOTOBOP;

(9) [U3m. ¢ Pemennst na CJ[ 10.02.2017 r. u ot 28.06.2018 r.] B cayuas no an. 8
Jleno3urtapsAT € JUIBKEH Ja MOUCKA OT 4yXKJecTpaHHarta OaHKa Jia i ObJaT MpelroCTaBeHU
CBOEBPEMEHHO HEOOXOMMHUTE CBEICHUS M JOKYMEHTH;

(10) [HoBa ¢ Pemenne na CJ1 10.02.2017 r., 3m ¢ Pemenue na C/l ot 19.07.2018
r.] besHannyHuTe (UHAHCOBHM HHCTPYMEHTH, NpHUTeKaBaHu oT DOHIa, Cce BIUCBAT B
JIeTIO3UTapHa MHCTUTYIHS O cMUCHIa Ha § 1, 1. 79, OykBa "O" OT JONBJIHUTEITHHUTE
pasmnopendu Ha 3aKoHa 3a TTa3apuTe Ha (PMHAHCOBH WHCTPYMEHTH.

(11) [M3m ¢ Pemenne Ha CJI ot 28.06.2018 r.] BesnanuuHuTe IICHHH KHHXA,
nputexaBanu ot JloroBopuusi (GoHA, ce BIUCBAT B perucThpa Ha “lleHTpaneH memosurap”
A/l wnu npyra aenosutapHa MHCTUTYLHS KbM IOJCMETKa Ha Jlemo3uraps.

(12) [M3m ¢ Pemenne Ha CJI ot 28.06.2018 r.] [lemo3utapsar W3BBPIIBA BCHUKH
TUTAIIAHKS 32 CMETKA Ha IOTOBOPHHS (OHI;

(13) [U3m ¢ Pemienue Ha CJI ot 28.06.2018 r.] [lemo3utapsar oChlIecTBABA HAI30D 32
Clla3BaHe HA M3HMCKBAaHHMATA HA 3aKOHA, MOJ3aKOHOBUTE HOPMATHBHU aKTOBE, yCTaBa U
JIOTOBOpPA OT CTpaHa Ha Y IPaBIISABAIIOTO JIPYKECTBO;

(14) [M3m c Pemenus Ha CJI ot 10.02.2017 r. ot 28.06.2018 r.] OtroBopHOCTTa Ha
Jleno3uraps cbriacHo ai. 44, an. 7 He ce MPOMEHS OT 0OCTOATENICTBOTO, Y€ € MpeJal BCHIKU
WM YacT OT aKTUBUTE 32 ChXPaHEHHE MPH TPETO JIUIIE.

(15) [U3m ¢ Pemenme Ha CJ ot 28.06.2018 r.] JlemosuTtapsAT KOHTpOIMpa
OIpE/ICTSIHETO HAa HETHAaTa CTOWHOCT HAa aKTHBHUTE, €MHUCHOHHATA CTOWHOCT M I[eHaTa Ha
00paTHO U3KYITyBaHE;

(16) [M3m ¢ Pemenme Ha CJ or 28.06.2018 r.] OtHOIIEHUATA MEXIY
VYrpaBnsBamoTo ApYyKecTBO U Jlerno3uraps ce ypexaar ¢ J0roBop.

Horosop ¢ /leno3uraps
Y. 42. JloroBopsT ¢ Jlemo3uTaps TpsOBa Ja ChIbpiKa:
1. [M3m. u pom. 10.02.2017 r.] mpeaMer Ha IOTOBOpa M MPOIEIYPUTE, KOUTO
CTpaHHTE MO IOTOBOpa TpsAOBa Jia CieaBaT, CBbp3aHu ¢ 0OMeHa Ha MHGOpMAIHs,
ChC 3aIBJDKCHHSTA 32 MOBEPUTEITHOCT M C MEPKUTE Cpelly M3MUpaHe Ha Mapu U
(vHaHCHpaHE HA TEPOPU3MA,;
2. mpaBa ¥ 33bJKCHUSI HAa CTPAHUTE;
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3. [M3m. ¢ Pemennss Ha CJI or 10.02.2017 r. m or 28.06.2018 r.] cpoka Ha
JIOTOBOpA, aKO MMa TaKbB, KAKTO U YCIOBUATA U pela 3a U3MEHEHUE, pa3BasIHE U
IpeKpaTsiBaHE Ha JOTOBOPA; YCIOBUATA 3a YIECHSABAaHE Ha 3aMsHAaTa Ha
Jlemo3utapss ¥ mpoleaypaTa, Mo KOATO LisylaTa ChIIeCTBeHa WHGOpManus ce
n3npaia Ha HoBusA [leno3urap.

4. pa3xoauTe MO BHUJIOBE, KOUTO 1€ OBJAT MOETH OT BCSKA OT CTPAHUTE;

(U3m. ¢ Pemenne Ha CJ] ot 19.12.2018 r.) npyru pasnopenOu, M3UCKyeMH OT

Henerupan pernament (EC) 2016/438 3a nonbiaHenue Ha upektusa 2009/65/EO

Ha EBponeiickus mapiameHT u Ha CbBeTa IO OTHOIIEHHE HA 3aIbJDKCHUATA HA

nenoszutapute, u oT 3AKNCAIIKH u akToBeTe M0 NPUIIaraHeTo My.

o

Bb3narpaxkaenue Ha lenmo3uraps

Y. 43. (1) [M3m ¢ Pemenne na CJI or 28.06.2018 r.] YrpasisiBamoro apyKecTBO
3aruiaina 3a cMeTka Ha (hoH/a Ha Jlemo3utaps 3a IeHHOCTTa My €KEMECEYHO Bh3HATPAXKICHHE
B pa3Mep, rmocoueH B JloroBopa 3a Jemo3uTapHu yCAYTH U IPUI0KEHUATA KbM HETO.

(2) [M3m ¢ Pemenue na CJI ot 28.06.2018 r.] YrparisBaiioro Apy>KeCTBO 3aIuiaina
3a W3BBPIIBAHETO HA JAPYyrd OaHKOBH oreparnuu Ha Jlermo3urtapss TakCcM M KOMHUCHOHHH B
CHOTBETCTBUE C JeiicTBamiata Tapuda, [MOCOYEeHA B MPHIOKEHUATa KbM JOrOBOpa 3a
nemo3utapuu  yciuyrd u Tapudara wa JlemosurTaps 3a KOPIOPAaTHBHM KJIMEHTH W B
CHOTBETCTBUE C PEATHO MU3BBpIICHUTE OT Jlermo3uraps. Be3HarpaxmaeHueTo ce 3amiama 10 5
JIHU CJIeJT TI0JTy9IaBaHe Ha GakTypa.

(3) [M3m ¢ Pemennst na C u ot 10.02.2017 r. ot 28.06.2018 r.] YnpasnsiBamioto
JPYXKECTBO 3aruiamia Ha J[emo3urapst TakCu ¥ KOMHCHOHHH B ChOTBETCTBHE C TPHIIOKEHUATA
KbM JIOTOBOpPA 3a JICMO3UTAPHH YCIYIH M B CHOTBETCTBHE C PEATHO H3BBPIICHUTE OT HETO
Pa3xou.

(4) [M3m ¢ Pemenue Ha CJI ot 28.06.2018 r.] Jleno3uTtapsAT HsAMa TpaBo 1a chOUpa
cyxe6Ho oT cMeTkuTe Ha POHIA JBIDKMMOTO MYy Bh3HArpaXkJICHHE, OCBEH ChC ChITIACHETO
Ha Y1pasiasaBamoTo [pyxkecTBo.

(5) [A3m ¢ Pemenue Ha CJI or 28.06.2018 r.] Ilpu pgoroBapsiHe Ha
BB3HArPKICHUETO Ha Jlero3uTtaps, yIpasisBailoTo IPY>KECTBO ¢€ PHKOBOAN OT HHTEPECHTE
Ha [IPUTEKATEINTE HA JISUTOBE B JIOTOBOPHUS (DOHI.

IIpaBa u 3aab/keHns Ha Jleno3uraps

Ya. 44. (1) [M3m. ¢ Pemenue Ha CJI ot 10.02.2017 r. u ot 28.06.2018 r.]
Jeno3urtapar € IubxKeH aa:

1. ocurypu, 4ye u3gaBaHeTo, npojaaxodara, 0OpaTHOTO U3KYIyBaHE U 00E3CHIIBAHETO Ha
nsnoBere Ha POHIA ce U3BBPILIBAT B CHOTBETCTBUE ChC 3aKOHA U C MpaBuiaTta Ha DoHfa;

2. ocHUTypH, Y€ CTOMHOCTTa Ha JasiioBeTe Ha DOHIA ce M3UMCIISIBA MPU CIIa3BaHETO HA
3aKOHa M npaswiata Ha PoHAa;

3. OChILECTBsIBA pelOBHA MPOBEPKA 32 CHOTBETCTBUE MEXKIAY CMETKHUTE, KOUTO BOIST
YIPaBISABAIIOTO APYXKECTBO U [lermo3uraps 3a akruBute Ha PoHAa, a B ciiyyauTe no wi. 37a
SAKUCHAIIKH - u cbc cMETKUTE, KOUTO BOJIU TPETOTO JIMIIE;

4. ocurypu TpeBeXJaHEe B OOMYAHWTE CPOKOBE HAa BCHUYKH MApUYHHU CPEJICTBA B
noy3a Ha PoHJa, MPOU3THYAIIH OT CIIEIKU C HEWHU aKTUBH;

5. ce oTuuTa HaW-MajJKO BEIHBX MECEYHO IMpej YIPaBIsABaLIOTO JIPYKECTBO 3a
MOBEPEHUTE aKTHBH U U3BBPIICHUTE C TSIX ONEPAIMH, BKIIOYUTEITHO KAaTO MPEIOCTaBs MbJIeH
onuc Ha akTuBUTE Ha POHJIA, 10 5-0 YUCIIO HA CJeIBAIUs MECEIl.

(2) [M3m ¢ Pemenme Ha CJ[ or 28.06.2018 r.] /lemo3utapst OChHIICCTBSBA
HaOJt0/IeHne Ha Mapu4yHUTe NoToy Ha MOHAA, BKIIOYUTEIIHO CIEAM i BCUYKH IJIallaHus,
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M3BBPIICHU OT MHBECTUTOPUTE WIIM OT TAXHO MME U 3a TAXHA CMETKa NP 3allMCBAHETO Ha
nsnoBe Ha DoHAa, ca MOIyYeHH U OCUETOBOJEHH 110 CMETKH, KOUTO:

1. ca otkputu Ha uMeTo Ha POHAA WIM HAa UMETO Ha YIPABISABALLIOTO JAPY’KECTBO,
JeiicTBallo OT UMETO U 3a cMeTka Ha DoHaa, WM Ha UMETO Ha JEMO3UTaps, AecTBall OT
MMETO M 3a cMeTKa Ha Pona;

2. ca OTKpPUTH B IleHTpasiHa OaHka, OaHKa, JTUIEH3UpaHA IO peJa Ha 3akoHa 3a
KpEIUTHUTE WHCTUTYLMHU, OaHKa, JIMIEH3UpaHa B Jbp)KaBa WICHKA, WK OaHKa, MOJyduIia
paspellieHue B TpeTa AbpKaBa, u

3. ce ynpaBiisiBaT NpHU Clia3BaHe Ha ail. 3.

(3) [M3m ¢ Pemrenne na CJI ot 28.06.2018 r.] Jemo3uTapsAT ymnpaBisBa MapUUHUTE
cpeacrtBa Ha DoHa, KaTo:

1. moaabp’Ka OTYETHOCT U BOAM CMETKHUTE MO HAYMH, KOWTO MO3BOJSIBA BbB BCEKU
€MH MOMEHT He3a0aBHO Jla ce pa3rpaHuyar JIbp>KaHUTE akTUBU Ha POHJA OT aKTUBUTE,
IbpXKAHM 32 JIPYT KIUEHT, KAKTO ¥ OT COOCTBEHUTE aKTUBH Ha Jlemo3uraps;

2. moAabp)Ka OTYETHOCT W BOAM CMETKMTE [0 HAuWH, KOMTO OCHUrypsiBa TsAXHaTa
TOYHOCT;

3. OCBIIECTBSIBA PEIOBHA IIPOBEPKA 32 CHOTBETCTBUE MEXKAY CMETKUTE, KOUTO BOJST
YIPaBJISABAIIOTO JIPYKECTBO U AEMO3UTaps 3a akTuBuTe Ha DoHJA, a B ciayyauTe mo 4i. 37a
SAKNCHAIIKH - u cbc cMETKUTE, KOUTO BOJIU TPETOTO JIMIIE;

4. mpennpuemMa HEOOXOIMMUTE MEPKH, 3a Ja OCUTYpH, Y€ BCUUKU MapUYHHU CPEICTBA
Ha DoHJa, Aeno3upaHy IPU TPETO JIMIIE, MOTaT Ja OBJAT SICHO pa3rpaHUYCHH OT MMApUYHHUTE
CpEICTBa Ha JIEMIO3UTaps U Ha TOBA TPETO JIUIE Ype3 UHAUBUIYATHH CMETKU Ha TUTYISPUTE,
BOJICHU OT TPETOTO JIMLE, WM YPE3 EKBUBAJIEHTHU MEPKHU, KOUTO IMOCTUTAT CHIIOTO PABHUILE
Ha 3alIHTa;

5. [M3m. ¢ Pemienne Ha CJI ot 19.12.2018 r.] npeanprema HEOOXOIUMHUTE MEPKH, 3a
Jla OCUTYpH, Y€ MapuyHuTe cpeAcTBa Ha POH/IA IO CMETKUTE MpH Julle no wi. 44, an. 2, T. 2
ce IbprKaT M0 UHJIMBUyajHa CMETKa WJIM [0 CMETKH OTAEHO OT BCHYKH CMETKH 3a JbpXKaHe
Ha Mapu4HM CPEJCTBA Ha JUIETO, HA YUETO UME Ce ChbXpaHsaBaT akTuBUTe Ha DoHa;

6. BbBEX/a MOJXOJslIa OpraHu3alus W INpeArnpuemMa HeoOXOAUMHUTE JEUCTBUS 3a
CBeXJIaHEe 0 MMUHMMYM Ha pHCKa OT 3aryba WM OT HamalsBaHETO MM B pe3ynTaT Ha
350ynorpeda, u3mama, JIOUIO YIpaBlIeHHWE, HEPABUIIHO BOJCHE U ChbXpPaHEHHE Ha OTYETHOCT,
BKJIFOYMTEIHO NPU HEOPEKHO MOBE/ICHUE.

(4) @unancoBute uHCTpyMeHTH Ha doHaa ce moBepsBaT Ha JAENO3UTAp 3a
ChbXpaHEHHE, KaTo JENO3UTapSI:

1. cbxpaHsBa BCUUKM O€3HAINYHU (PUHAHCOBU MHCTPYMEHTH, KOUTO CE€ BIIMCBAT IO
CMeTKa 3a (DMHAHCOBU WHCTPYMEHTH, OTKPHUTA W BOAECHA OT JCTMO3UTaps, U BCHUYKH APYTH
(MHAHCOBM MHCTPYMEHTH, KOMTO MOrar jaa ObJar (u3MyYecKd NpefaJieHd Ha JETo3uTaps
(¢puHaHCOBU MHCTPYMEHTH O] TONEUUTENCTBO);

2. [M3m. ¢ Pemenue na CJI ot 19.12.2018 r.] rapantupa, 4e BCHYKH OC3HAINYHU
(MHAHCOBM MHCTPYMEHTH C€ BIIMCBAT MO CMETKAa 3a (PMHAHCOBU WMHCTPYMEHTH, OTKpUTA U
BOJICHA OT JIEMIO3UTaps MPHU CIIa3BaHE HA M3MCKBaHUATA Ha Wi. 44, anl. 3, MO OTACIIHU CMETKH,
OTKPUTH Ha MMETO Ha YIPaBIJISBAILIOTO APY>KECTBO, JEHUCTBAIO0 OT MMETO M 3a CMETKa Ha
KOJIEKTUBHATa WHBECTUIIMOHHA CXEMa, 10 HauWH, KOMTO MO3BOJISBA BbB BCEKU €IMH MOMEHT
na ObAaT UACHTU(UIMPAHU KAaTo (PUHAHCOBM MHCTPYMEHTH Ha KOHKpETHATa KOJEKTHBHA
MHBECTUIIMOHHA CXEMa.

(5) [M3m ¢ Pemienne Ha CJI ot 28.06.2018 r.] ITo oTHOIICHHE HA IPYTUTE AKTHBH,
pa3IM4HU OT Te3H 1o ai. 4, /leno3urapsr:

1. mpoBepsiBa coOcTBeHOCTTa Ha DOHAA BBPXY TE3U aKTHBH, KaTO YCTAaHOBSIBA Jallv
®oHga € coOCTBEHHMK BB3 OCHOBA Ha HMH(pOpMAIMS WM JOKYMEHTH, MPEIOCTaBEHHU OT
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yIIPaBIISBALIOTO JAPY>KECTBO, M BB3 OCHOBAa Ha JPYIM [OKa3aTelCTBa, aKO0 MMa TaKWBa
MPEJOCTABCHH OT TPETH JIHIIA;

2. moJAbpKa U aKTyalu3Hpa PETUCTbp Ha T€3HM aKTHUBH, 32 KOMTO C€ € YBEpHII, ue ca
cobctBeHocT Ha DoHTa.

(6) [U3m ¢ Pemenne na CJ1 ot 28.06.2018 r.] AktuBuTE, BHPXY KOUTO Jlemno3urapsr
OCBILECTBSIBA TIOMEYUTEIICKA JCHHOCT, HE MOraT Ja ce M3Moy3Bar oT Jlermo3uTapss Wil OT
TPETO JIMIIE, HA KOETO € JeJIerupaHa MoNeunTeNIcKa (GyHKIUs, 3a TAXHA cMeTKa. M3non3Bane
[0 CMHUCHJAa Ha NPEAXOJHOTO H3PEYCHUE BKIOYBA BCSKAKBH CHCIKA C AaKTHBH IMOJ
MOTIEYUTENICTBO, BKIIFOYUTEIHO MPEXBBPIISHE, YUpeasiBaHe Ha 3aJ0r, Ipoaax0a U JaBaHEe Ha
3aeMm.

(7) [M3m ¢ Pemenue na CJI ot 28.06.2018 r.] [leno3uTapsaT orrosaps npex Poxna u
npeJ MpUTeKaTeTUTe Ha JsiiioBe Ha DoHa 3a BCUYKH BpeIv, MPUYMHEHU OT Jlerno3urapst wiu
ot tperoto juue no wi. 37a ot 3AKMCIIIKHU npu 3aryda Ha puHAHCOBH HHCTPYMEHTH O]
MOTIEYUTEIICTBO.

(8) [U3m ¢ Pemenne Ha CJI ot 28.06.2018 r.] B cnyuait Ha 3aryba Ha HSKOM
(UHAHCOB MHCTPYMEHT TI0]] ITOTICYUTEICTBO Ha Jlermo3uTaps, chlata Bb3cTaHoBsiBa Ha DoHIa
(MHAHCOB MHCTPYMEHT OT CHIIMS BHJ WJIMA NMApUYHATA MY PAaBHOCTOHHOCT 0€3 MPEKOMEPHO
3a0aBsiHe

(9) [M3m ¢ Pemenune na CJI ot 28.06.2018 r.] Jlermo3urapst He HOCH OTTOBOPHOCT 3a
3aryouTe, aKko JOKaXe, e T ca B CJICJCTBHE HA BBHHIIHO CHOUTHE, KOETO € M3BBHH HETOBHUS
KOHTPOJI M YHMUTO TOCIEOUIM Ca HEW30e)KHU HE3aBUCHUMO OT TPEANPHETUTE MEPKH 32
MPEOTBPATSBAHETO UM

(10) [U3m ¢ Pemenue na CJI ot 28.06.2018 r.] [lenerupanero Ha MpaBOMOIIHUS 10
pena Ha wi. 37a ot 3AKWUCIIKHN He ocBoO0x1aBa Jlemo3urapsi OT OTTOBOPHOCTTA MY T10 all.
3-9 ot nacrosmmre IIpaBmma. OtroBopHOcTTa Ha Jlemo3uTapsi HE MOXe Ja C€ OrpaHUYaBa
WM U3KITI0YBA ChC CIIOpa3yMEHHe.

(11) [M3m ¢ Pemienue na CJI ot 28.06.2018 r.] I[Ipurexatenure Ha IsI0BE MOTat aa
TBPCAT OTTOBOPHOCT OT Jlemo3uraps Mpsiko WM KOCBEHO upe3 YIPaBIsABaIIOTO JAPYKECTBO,
P YCIIOBHE Y€ TOBA HE BOJM 70 M3IUIANIAaHE HAa O0E3IETeHHUs, KOUTO Beue ca M3IUIATeHH,
WIN 710 HEPaBHOCTOMHO TpeTHUpaHe Ha MPUTEXKaTeNUTe Ha s0Be BbB DoHa.

(12) [A3m ¢ Pemenne na CJI ot 28.06.2018 r.] [lemo3uTapst Moxe Aa Jaenerupa Ha
TpeTo nuie GpyHKuuuTe, mocoyeHu B uin.35a, an. 7 u 8§ ot 3AKUCAIIKH, ako ca uznbiHeHH
CIICZIHUTE YCIIOBHSI:

1. dpyHKUIMUTE HE ca JeNerupaHy ¢ 11eJ 3a00MKaJIiHe Ha HOPMAaTUBHUTE U3UCKBAHUS;

2. Jlemo3uTapsAT MOXe Ja JOKaXe, Ye CBhIIECTBYBa OOCKTHBHA MpPHYMHA 34
JeNIeTUPaHEeTO;

3. Jlenmo3urapsar e mposiBIII HEOOXOMMAaTa KOMIETEHTHOCT, TPIKa M CTapaHue IpH
noa0opa U OMpeAENTHETO Ha BCSIKO TPETO JIMIE, Ha KOETO HCKa Ja JeJerupa 4acT OT
GyHKIUUTE CH, W IIe TPOsBsIBAa HEOOXoIuMara KOMIIETEHTHOCT M JBJDKAMA TPIDKa TpU
NEPUOJIMYHUS TIpEerjie]l U TOCTOSHHUS MOHHUTOPUHI Ha BCSIKO TPETO JIMIE, Ha KOETO €
JeTIETUpal 4acT oT (PyHKIIUUTE CH, U Ha JIOTOBOPEHOCTHUTE C TPETOTO JIUIIE 0 OTHOIIICHHE Ha
JeNIETUPaHUuTE My (PYHKITUU

4. TPETOTO JHIIEe MOCTOSHHO B XOJla Ha W3IBIIHEHHE HAa JICIIETHPAHUTE MY 3a/a4d
pasmoJjara ¢ IpaBHO-OpraHU3allMOHHA CTPYKTYpa U €KCHEPTEH OIUT, KOUTO ca MOAXOIAIIN U
CHOTBETHHU Ha €CTECTBOTO M CIIO)KHOCTTA HA MTOBEPEHHUTE My akTHBH Ha DoHIA.

5. TpeToTO JHIle MOCTOSIHHO B X0JIa HAa M3IIBJIHEHHE HA JIeJeTHpaHUTe My 3aJaud IO
OTHOIIIEHUE HA MOIMEUYUTEIICKUTE IEWHOCTH chraacHo wi.35a, an. 7,1.1 ot 3AKNCAIIKU:

a) MOJUIeKH Ha TMPYACHUUAIHO pEryjJupaHe, BKIIOYUTETHO MO OTHOIIEHHE Ha
MUHHMAJTHATE KalMTAJIOBH WM3MCKBAHWS W HAN30p B JbpKaBaTa WICHKA IO MPOU3XOJ Ha
TPETOTO JIUILIE;
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0) mo/uIexH Ha MEPUOJUYEH BBHIICH OJUT, Upe3 KOWTO C€ OCUTypsiBa, Y€ CBHILIOTO
ChXpaHsBa MOBEPEHUTE My (PUHAHCOBU MHCTPYMEHTH

6. TPETOTO JIMIE OTHENS AKTUBUTE HA KIIMEHTUTE CU OT COOCTBEHHTE CH aKTUBU U OT
aKTUBUTE Ha Jleno3uTaps 1o Ha4yMH, MO3BOJISIBAILl BB BCEKU €JMH MOMEHT aKTUBUTE J1a ObaaT
TOYHO MJICHTH(PHUIMPAHU KAaTO aKTHUBH Ha KIMEHTHUTE Ha Jlemo3uTaps.

7. TPETOTO JHIEe TMpeArnpUeMa BCUYKH HEOOXOAMMHM JEWUCTBUS Jla OCUTYpHU, Y€ B
Cllydail Ha HECHCTOSITETHOCT aKTUBUTE Ha POHJA 10/ HETOBO MOIEYUTEJICTBO HE MOrar Ja
ObJaT pasnpeaenecHl MEeKIy WIH OCPEOPEHHU B I10J13a Ha HETOBUTE KPEIUTOPH.

8. TPETOTO JHMIIE Ccria3Ba 3abJDKEHUATA U U3MBIHABA 3a0panuTe 1o wi.25 u wi.35a, ai.
2,9,10u 11 or 3JKUCHIIKI

9. He3aBUCHMO OT T.5, OyKBa ,,a“, KOraTo CBHIIACHO MPABOTO HA TpETaTa JAbp’KaBa ce
M3HCKBA ompesenieH! (MHAHCOBU MHCTPYMEHTH J1a c€ AbpKaT MOJ MONEYUTEICTBO OT MECTHO
IOPUANYECKO JIMIIE WM HUKOW OT MECTHUTE IOPUANYECKH JIUIIa HE OTrOBapsl Ha U3UCKBAHUATA
3a JenerupaHe, NpeaBuieHH B T.5, OykBa ,,a“, Jlemo3uTapst Moxe Ja JAelerupa CBOUTE
(GyHIIUM HAa TaKOBa MECTHO IOPHINYECKO JIUIIE, CAMO JI0 CTEMEH, A0 KOSTO TOBA CE M3UCKBA OT
MpaBOTO Ha TpeTara Abp:KaBa, M CaMO JOKAaTO HsIMa MECTHH JMIa, OTrOBapsIid Ha
M3MCKBaHUsATA 3a Jeierupane. JlelicTBuaTa Mo U3pedeHue MbpBo ca JOMYyCTUMU €AMHCTBEHO
Korato uHBecTHUTOpHTEe BHB (POHIA ca OWIM HAIJIEKHO YBEJOMEHHU, MpEau Ja HaIpaBsT
MHBECTULMATA, Y€ TOBA JIEJIETMPaHE CE U3UCKBA MTOPAU 3aKOHOBH OIPaHUYEHUSI B IPABOTO HA
TpeTata ObpkaBa, 3a OOCTOSTENCTBAaTa, OOOCHOBABAIllM [IEIETUPAHETO, KAKTO U 3a
MPOU3THYAIINTE OT MOJOOHO JIEJIETMpaHe PUCKOBE, a YTPABISIBAIIOTO JAPYKECTBO € Jaio
yka3zanus Ha Jlemosurtaps Aa Aenerupa MnorneuyrnTeICTBOTO TakuBa (PMHAHCOBU MHCTPYMEHTH
Ha MECTHO TPETO JIULE

10. TperoTo nuiEe MoOXe chUIO Aa nenerupa ¢yHKuuuTe mo uin.35a, an. 7 u 8 or
SAKNCIIIKU nipu cna3BaHe Ha u3ucKBaHUsATa 1o ai. 12, 1.1-9 u 12. U3uckBanusTa mo ai.
12, 1.1-8 ce mpunaraT ¥ o OTHOIIEHHE Ha TPETOTO JIUIIE 110 U3pEUEHUE IBPBO

11. [U3m. ¢ Pemienne na CJI or 19.12.2018 r.] 3a menure Ha HacTOSAIIATA ATHHES
MPEAOCTABSIHETO HA YCIYTH OT CUCTEMH C OKOHYATEIHOCT Ha CETHJIMEHTA Ha LIEHU KHIXA 10
rjlaBa OocMa OT 3aKOHa 3a IUIAaTEeKHHUTE YCIYyTd U IUIATeKHUTE CUCTEMH HE c€ CMsTa 3a
JieNierupane Ha MONMeYUTENICKU (QYHKITUU

12. Jlemosurapst yBenomsBa Komucusra 3a GUHAHCOB HAJ30p B 7-THEBEH CPOK OT
CKJIIOYBAaHETO HA JOrOBOP C TPETO JMIE 3a CKIIOYBAHETO U CBHIIECTBEHUTE YCIOBMS Ha
JI0TOBOpA.

3amsaHa Ha [leno3uTaps

Ya. 45. (1) [U3m. ¢ Pemennsi na CJI ot 28.06.2018 r., or 19.07.2018 r. u ot
11.03.2021 r.] 3amsna nHa Jlemo3uraps ce JIOMyCKa cjel OJ00OpeHHe OT 3aMECTHHK-
npezacenarens, pbkoBojel ynpasnenue “‘Haazop Ha uaBectunmonHata aeiHoct” npu KOH
MIPH yYCIIOBUSATA U TIO PeJia Ha JICHCTBAIIOTO 3aKOHOIATEIICTBO.

(2) [M3m. ¢ Pemenue Ha CJ ot 28.06.2018 r.] VYmpamnsBamoro JIpyXecTBO
W3BBpIIBA 3aMsHaTa Ha Jlemo3Wtaps 1O HAYWH, KOMTO Ja OCHTYPH HENPEeKbCHATOTO
W3MBIHEHHE Ha JIOTOBOpa 3a JCMO3UTAPHH YCIYyTd OT CTpaHa Ha CTapUsAT JEMO3uTap 0
3aMsHaTa My ¢ HOB Jleno3urap;

(3) [M3m ¢ Pemenne Ha C/ ot 28.06.2018 r.] B ciyuyaure Ha mpekparsiBaHe Ha
noroBopa c¢ Jlemo3utaps 1O B3aMMHO ChIJlacue Wi ¢ Tnpeam3Bectue, CBBETHT Ha
JUPEKTOPHUTE Ha YIPABISABAIIOTO JIPYXKECTBO € JANBXeH Aa moaane B KOH neobxomumute
JIOKYMEHTH 3a Of00psiBaHEe Ha 3amsHara Ha Jlemo3wtaps HE MO—KbCHO OT 14 mHU mpenu
yroBOpEHaTa UK OTpe/ieNieHaTa B MPEeIU3BECTHETO 1aTa Ha MpeKpaTsIiBaHe Ha JOTOBOpA.

(4) [A3m. ¢ Pemienne na CJI ot 28.06.2018 r., ot 19.07.2018 r. u ot 11.03.2021 r.]
KoHkpeTHUTE CPOKOBE, PeIBT U MPOLEAYPHUTE 32 MPEXBHPIISIHE HA AKTUBUTE HA JOTOBOPHUS

ITPABUJIA HA IOT'OBOPEH ®OH/I ,, TEKCUM KOHCEPBATHUBEH ®OH/I” 39/ 43



dboHI TIpU YT NEno3uTap Ce yropapsAT B JoroBopa ¢ Jlemo3uTaps W ce M3BBPIIBAT CIIE]
oloOpeHre OT  3aMecCTHHK-TIpeAcenaresis, pbKoBojen ympasieHue “Hamsop Ha
nHBectuimonnara aeinoct” npu KOH na 3amsanara Ha [leno3urtapsi.

(5) [HoBa ¢ Pemenme ma CJ ot 10.02.2017 r.; U3m ¢ Pemenne na CJI ot
28.06.2018 r.] 3amsnata Ha J[lemosuTaps ce W3BBpIIBA [0 HAYMH, TapaHTHpan] 0e3
MPEKbCBAHE M3ITBIIHEHUETO Ha 3abJbKeHuATa 1o ai. 44 ot [IpaBunara. Jlemo3urapsr, KOUTO
MpeICTON J1a ObJIe 3aMEHEH M3MBIHSABA (DYHKIMUTE CH JI0 TTOEMaHETO UM OT HOBOM3OpaHUS
Heno3utap.

IIpaBuia 3a ocurypsiBaHe MHTEpPeCHTEe HA WHBECTHTOPHTE B CJAyYaWTe HAa 3aMsHA HA
Jeno3uraps

Y. 46. (1) [M3m. ¢ Pemenne Ha CJI ot 28.06.2018 r.] B cayuyaii Ha mpekpaTsBaHe
Ha JIOTOBOpA 3a JICMO3WUTapHHU yCIIyrd, Jlemo3urtapsiT cieiBa Ja MPEeXBBPIU AKTHBUTE HA
JIOTOBOPHHSL  (POHJ, KAaKTO ¥ BCHYKH HEOOXOAWMH JOKYMEHTH Ha IOCOYEHHsS OT
VIIpaBisBaIoTo ApyKecTBO HOB Jlerno3uTap.

(2) [M3m. ¢ Pemenne na CJI or 28.06.2018 r.] Ilpu mpekparsBaHe Ha JOroBopa 3a
JENO3UTAPHU YCIyrH, Jlemo3urapsT mpemocTaBs Ha YMPaBISIBAIIOTO APYXKECTBO OTYET 3a
MOBEPEHUTE MY aKTHBH Ha JIOTOBOPHHUS (DOHJ M M3BBPIICHUTE ONEPAIUH C TAX, CYATAHO OT
jartara, KbM KOSITO € MOCIIeIHHS PEI0CTaBeH OT Jlerno3uTapst OTYET JI0 Jarara Ha MpeiaBaHe
Ha aKTHBUTE Ha HOBHUA Jlemo3uTap.

PA3JIEJI X
r'OJMIIHO NPUKJIIOYBAHE

JIOKyMEHTH 10 TOAUITHOTO NPUKJIIYBaHe

Ya. 47.J1o xpast Ha mecenl ¢eBpyapu CbBETHT Ha JUPEKTOPUTE Ha YNPaBISBALIOTO
JPY>KECTBO ChCTaBsI 3a M3TEKJIaTa KaJeHlapHa roJluHa roAMIlIeH (UHAHCOB OTYET U OTYET 3a
YIPaBIEHUETO U TU MIPEJCTaBs Ha MPOBEPUTEIHN — PETUCTPUPAHU OAUTOPH.

Chabp:kaHue HA 0TYETA 32 yNPABJIEHUETO

Y. 48. OT4eThT 3a yHpaBIEHUETO BKIIOYBA JIOCTOBEPHO M3JIOKEHUE 32 PA3BUTHETO
Ha JIEWHOCTTA U CHCTOSTHUETO Ha JOTOBOpHUS (OHJ, KAaKTO U JIpyra WHQPOpMaIUs ChIIacHO
1. 33 oT 3aKOHa 3a CYETOBOJCTBOTO U JIPYTUTE HOPMATUBHU aKTOBE.

IIpoBepka HA rOAUIIIHOTO MPHUKJIYBAHE

Y. 49. (1) TIpu roaunIHOTO MPUKITIOYBAHE CE TPOBEPABA TOAMUIITHKS (PHUHAHCOB OTYET
OT €IMH WJIH HAKOJIKO IPOBEPUTENU — PETUCTPUPAHU OJIUTOPU 3a JEHHOCTTA HA JOTOBOPHHUS
¢dong. bes npoepkara roguITHUAT (PMHAHCOB OTYET HE MOXKE J1a C€ TIpUEMe.

(2) TIpoBepkara WMa 3a IeJd Ja YCTAaHOBH JajM Ca CIA3¢HU HW3UCKBAHHATA 3a
TOJIMIITHOTO MTPUKITIOUBAHE 1O 3aKOHA 332 CYETOBOJICTBOTO M MPaBHJIaTa Ha JOTOBOPHUS (POH/I.

3aab/KeHHe 32 cieGUYHM OTYETH HA JOrOBOPHUSA (POH/

Ya. 50. (1) YopapnsBamioTo Apy»KeCTBO OT HMETO Ha JOTOBOPHUS (POHII MPEIOCTABS B
K®H roauiieH m mecTMecedeH OTYETH ChC ChABPKAHUETO U B CPOKOBETE, NPEABUACHU B
SAKUCAIIKM u akroBeTe MO NpUIaraHeTo My, KakTO M IIPENOCTaBs OT HMETO Ha
JOoroBOpHUS GOHJ Apyru oTyeTH U nHpopmanusa Ha KOH, u3nuckana cbhriacHo AeicTBamoTo
3aKOHOJATEJICTBO.
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(2) VYmpaemsBamoto JpyKecTBO OT HMETO Ha JOroBOpHHUS (oHI mmyOsIMKyBa
chOOIIEHNE 3a MPEJCTAaBIHETO Ha OTYETHTE M MECTOHAXOXK/ICHHETO, HAaUWHA U BPEMETO 3a
3aro3HaBaHe C TAX Ha UHTEPHET CTPAHMIIATa CU B 7-JHEBEH CPOK OT MPEJCTABSIHETO UM.

PA3JEJ XI
IIPEOBPA3YBAHE M ITIPEKPATSIBAHE Y JINKBUJIALIMSI HA JOTOBOPHMS
®OH/I

IIpeoOpa3yBane Ha noroBopHus GoHI

Yu. 51. (1) o pasperieHne Ha YHpaBisBAIIOTO IPY)KECTBO JOTOBOPHHUSAT (HOHI Ce
npeoOpa3yBaHe upe3 ciuBaHe uiu BiuBaHe. [IpeoOpazyBaneTro Ha aoroBopHusi (GoHA IO
MIPEAXOJHOTO U3pEUYEHHUE Ce U3BbpLIBa C paspemeHne Ha KOH.

(2) 3a w3maBaHe Ha paspelieHHEe MO al. | yIpaBIABAIIOTO JPYXKECTBO IMOJaBa
3asBieHue B KOH.

(3) Komucusara oTka3Ba M3JaBaHe Ha paspelieHHe Mo aja. 1, ako He ca Cla3eHH
M3HMCKBAaHUATA HAa 3aKOHA WJIM aKTOBETE M0 MPUJIAraHEeTO MY WJIM HE Ca OCUTYPEHU UHTEPECUTE
Ha UHBECTUTOPHUTE.

(4)YcnoBusiTa ¥ pebT 3a IpeoOpa3yBaHe U 3a MPEKpaTsIBaHEe TOTOBOPHUS (HOHJ Ce
OTpeensT ¢ Hapeaoda.

(5) HoroBopuusat (oHI mOpemocTaBs Ha MNOJAXOMAIIA W TOYyHa HH(MOpPMALUS Ha
MPUTEKATENIUTE HA JSUI0BE, KOATO UM TO3BOJISBA Ja HANpaBIT MH(GOpMUpaHa MpeleHKa 3a
BJIMSIHUETO Ha MPeo0pa3yBaHETO BbPXY TEXHUTE MHBECTULMU U J1a YIPAXKHST IIpaBaTa cH 10
yn. 152 3JKUCAIIKH, cvabpxania:

1. obcTosTeNncTBaTa 1 0OOCHOBKA Ha MPEJIJIOKEHOTO MpeoOpa3yBaHe;

2. Bb3MOXXHOTO BB3/IeHCTBHE HA MPeoOpa3yBaHETO BHPXY MPUTEKATETUTE Ha JSIIOBE,
BKJIIOUMTEIHO, HO HE CaMO, CHIECTBEHUTE DPA3JIMKH MO OTHOILIEHHE HAa WHBECTHIIMOHHATa
MOJIMTHKA W CTpaTerus, pa3xo/Ju, OYaKBAaH pEe3yiTaT, MEPUOJUYHA OTYETHOCT U BB3MOXKHH
OTKJIOHEHHMSI B pEe3ydTaTUTe OT JEHHOCTTa, KAKTO W KOraro € MpWIOXKHMO, H3PUYHO
MpeAyNpexXAeHNE KbM MHBECTUTOPUTE 3a Bb3MOXKHA MPOMSIHA B JAaHBUYHOTO UM TPETHUPAHE
ClIe]] CIIMBAHETO;

3. BcUukM crenu(uyHN TpaBa Ha TMPUTEKATEIUTE HA [AJIO0BE MO OTHOIICHHWE Ha
MPEIIOKEHOTO IpeoOpa3yBaHe, BKIIOUUTEIIHO, HO HE caMoO, MPaBOTO 3a IOJy4yaBaHE Ha
JOMBIHUTETHA UH(OpMaIMs, TPABOTO 3a MOJTy4YaBaHE KOIMWE Ha JTOKJIa/la Ha HEe3aBUCHUMHUS
OJIUTOp TpH TOWCKBaHE, MPABOTO 3a M3UCKBAHE Ha OOpaTHO M3KYIyBaHE WJIM KOIaTro €
MIPUIIOKUMO, TTpeo0pa3yBaHe Ha MPUTEKABAHUTE OT TAX JsUI0OBe Oe3 Takca ChriacHo ui. 152
SAKNCIIIKHN n kpaiiHus CpOK 3a yIpakKHsIBaHE HA TOBA IIPABO;

4. mpolieypHH BBIIPOCH U TUTaHUpaHaTa e(heKTHBHA JlaTa Ha MIpeoOpa3yBaHe;

5. KomMe OT JOKyMEHTa ¢ Kiro4oBara HHQOpMAIUs 3a WHBECTUTOPUTE Ha
npueMainiaTa, CbOTBETHO Ha HOBOYUp€/IeHaTa KOJEKTUBHA MHBECTULIMOHHA CXEMa;

(6) [M3m. ¢ Pemenue na CJ[ or 19.12.2018 r.] Uudopmanusra mo 4. 51, an. 5 ce
MIPEOCTaBsl Ha MPUTEKATEIUTE HA [IAJIOBE ClEI H3AaBaHETO Ha pa3pellieHue 3a
npeobpaszyBanero or KOH. Nudopmarnusara ce npenoctass 10 30 nHU mpeau KpalHUS CPOK
3a oJIaBaHe Ha MCKaHe 3a 00paTHO M3KYIyBaHE WM aKO € MPUIIOKHUMO, 3a MpeodpaszyBaHe
0e3 JombIHUTETHU Takcu chriacHo wi. 152 3JIKUCIITKHU.
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(7) [A3m. ¢ Pemenne ma CJI or 10.02.2017 r.] 3a HEeypeaeHUTE BBIPOCH OTHOCHO
npeoOpasyBaHeTo ce nmpuiara riaBa yernpunageceta ot 3JAKMCIIIKHW u rnasa yeTBbpTa OT
Hapen6a Ne 44 3a uzuckBaHuATa KbM JEMHOCTTAa HA KOJEKTUBHUTE MHBECTUIIMOHHHU CXEMH
VIOpaBIsBALIUTE JPYKECTBA, HAIMOHAIHUTE WHBECTHLMOHHM (OHIAOBE U  JUIlaTa,
yIpaBJISBaIIM alTCPHATUBHUA UHBECTUIIMOHHU (OHJIOBE.

IIpexpaTsiBane Ha 10roBOpHUs PoH/

Y52, (1)OcBen mo pema Ha wi. 363, OykBu "a" oT 3akoHa 3a 3aIBIDKCHUATA U
JIOTOBOPHUTE IOTOBOPHUSAT (POH] CE MPEKPATsIBa MPUHYTUTEITHO:

1. mpu OTHEMaHE pa3pelIeHUETO Ha YNPaBIIABALIOTO JIPYKECTBO 3a OpPraHU3UpaHEe U
yIipaBJieHHE Ha IOTOBOPHUS (HOH]T;

2. KoraTo B CPOK JO TpU Mecela clie[] OTHEMaHe Ha JIMIEH3a, NMPEKpaTsIBaHe WIIH
00sIBSIBAHE B HECHCTOSTEITHOCT Ha YIPABISIBAIIOTO TO JPYKECTBO HE € H30paHO HOBO
yIpaBJsBalio APYKeCTBO WK (GOHABT HE € peodpa3yBaH upe3 CAMBAHE WU BIMBAHE.

(2) [M3m. ¢ Pemenne na CJ ot 19.07.2018 r.] BbB BcHuku city4au, JOrOBOPHUST
dbonn Moxe na Oble MpeKpaTeH clie]] MoJyyaBaHE Ha pa3pelleHHe 3a MPEeKpaTsIBaHETO OT
Komucwusita 3a puHAHCOB HAI30p, PEIOCTABEHO 10 PeAa U MPHU YCIOBUATA HA JACHCTBAIOTO
3aKOHOJATEJICTBO.

JIMKBUIAUMA HA JOTOBOPHUS (OH/

Yn.53. (1) JluxkBumauusita ce wu3BbpmBa oT CbBeTa Ha JUPEKTOPUTE Ha
YrpaBisBamoTo APY:KECTBO WM OT ONpPEAeNeHO OT Hero Juue/nuina. Jlumara, mocoyenu 3a
JMKBUAATOPH HA JOTOBOpHUS PoH, ce onodpsiBar or KOH.

(2) He morar ma ObaaT Ha3HAyaBaHW 3a JMKBHIATOPH YICHOBE HA YIIPABUTEITHHS
OpraH Ha YIpaB/SIBAIlOTO JpPY)KECTBO WM JAPYrd JHLa, pabOTUIM 1O JOrOoBOp 3a
YIPaBISABALIOTO APY>KECTBO, CIPSIMO KOMTO € YCTAaHOBEHO CHCTEMHO HapylLIEHHE Ha
SAKNCHUATIKHA, 3IMIHK, 3T1OU u 3[13DPU nnn Ha akTOBETE MO MPUIATaHETO UM.

(3) Ilpm mpekpaTsBaHeTO Ha JOroBOpHHsS (OHA OTHOCHO 3aJbJDKCHHATA Ha
JMKBHJIATOpA U 3aIIMTaTa Ha KPEIUTOPUTE HA JIOTOBOPHUS (OHJ ce MpuiiaraT CbOTBETHO II.
267, un. 268, an. 1 u 3, un. 270, 271 u 273 T3, kato QYHKIIUUTE HA PHKOBOIHUS OPTaH IO YJl.
270, an. 2 n un. 272, an. 4 T3 ce U3NBJIHABAT OT YIPABISABALIOTO JIPYKECTBO.

(4) JluxkBumaTOpbT MOBBPIIBA TEKYIIUTE Jeida, ChOMpa B3eMaHHTA, OCpeOpsBa
HUMYIIECTBOTO M YIOBJIETBOPsBA KpeauTopute Ha ¢ouma. Cren ypexaaHe Ha 3aIbIDKSHHUSTA
Ha JIOrOBOpHHS (DOHJ M OMpPEeIsTHE Ha OCTaThKa OT HErOBOTO MMYIIECTBO, MOJUICKAIIO Ha
pasnpezencHue, TUKBUIATOPBT MyOJIMKYBa B IEHTPAJICH €XKEIHEBHUK, IOCOYCH B MPOCIEKTA,
ChOOIICHHE 3a pejla M HAuMHA 33 U3IUIAlaHe Ha JTUKBUIAIMOHHUTE JSUIOBE HA HHBECTUTOPHUTE
B JIoroBopHUS (ou . M3ruiaaneTo ce u3BbpiiBa caMo B napuyHa Gopma.

(5) Cnen ynoBieTBOpsiBaHE Ha KPEIUTOPUTE W Pa3NpelessiHe Ha OCTAHAIOTO
MMYIIECTBO, AOTOBOPHHAT (OHA ce 3amuyaBa OT peructbpa Ha KODPH mo wuckane Ha
JUKBUATOPA.

Apyru pasnopendou

Y54, (1) 3a BcUYKH HEYPEJCHH C TE3U TPaBUIIa YCIOBHUS CE MPUIaraT pa3nopeaonTe
Ha OBJATapcKOTO 3aKOHOIATENICTBO.

(2) B cnyyaii Ha HECHOTBETCTBUE MEX/Iy pasnope0u Ha MpaBUiiaTa U HA HOPMAaTHBEH
aKkT, Mpujiara ce MocieAHMT, O0e3 J1a € HeoOXOIMMO HM3MEHEHHE Ha IMpaBUiIaTa, OCBEH aKo
TOBA U3PUYHO HE C€ MPEABUKIa B HOPMATUBEH aKT.

Te3u IlpaBuna ca npuetn ¢ Pemenne ot 3acenanue Ha ChBerta Ha Jlupekropurte Ha
YupasnsBamo apyxkectso ,,TEKCUM ACET MEHUJDKMBHT” EAJI, npoBeneno Ha 29
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Mait 2012 rox., u ca U3MEHEHH U HONBIHEHW ¢ Pemenus or 3aceganue Ha CbBera Ha
Hupexropure ot 22 touu 2012 rox., ot 3 nekemBpu 2012 r. ot 11.01.2013 r. ot 11.02.2013 1.,
ot 10 despyapu 2017 r., ot 06 nexemspu 2017 1., oT 28 roum 2018 r., oT 19.07.2018 r. u oT

08 noemBpu 2018 1., U3m. Ha 19 nexemBpu 2018 r., M3m. Ha 16 deBpyapu 2021 1., U3m. ¢
Pemenue na C/] ot 11 mapt 2021 1.
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