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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM KOHCOJUANPAHUA TOANIIEH ®UHAHCOB

OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

1. ObLIA UHO®OPMALIUA

3A1 ,BYJICTPAJI BUEHA MHIIYPBHC I'PVIT" Al (mpy»kecTBOTO - Maiika) e ch3aaneHo mpe3 1961
r. JIpy’KecTBOTO € ChC cefanuiie u anpec Ha ynpasiienue rp. Cogust, mi. [Tozutano Ne5.

KoM 31 nekemBpu 2014r. pasnpenenenuero Ha akunoHepHus kanutan Ha 3AJ[ ,BYJICTPAZL BUEHA
MHIIYPBHC I'PVIT” e xakTo ciensa:

AKUHMOHEPHO
AKUHOHEp yuacrue (%)
,TU B AM BBJICAPUS” EAJ] 85.18 %
Buena UnmypsHe I'pyn BuitHep @ep3uxepyHr ['pyne 14.03 %
Hpyru 0.79%

[Mpe3 tekyumst otdereH nepuon Buena WuwmypwHc ['pyn Buitnep ®epsuxepynr ['pyne, ABcrpus
npunodu 38 0456pos akuuu, Karo Mo TO3M HaYMH aKUMOHEPHOTO i ydacTtue ce € yBenuuuino oT 12,82%
Ha 14,03%, akunonepHoro yvactue Ha ,TU BU AU BBJITAPUS” EAJl ce e 3anasuio 85,18 %,a
y4acTHETO Ha NPYTruTe akiuoHepu e Hamansiio ot 2%ha 0,79%.

JpyxecrBoto mputexkaBa auineH3 NoO. 11 ot 16 ronu 1998 r. 3a u3BbplIBaHEe Ha 3acTpaxoBaTelHa
JefiHOCT, M31a/ieH OT ATeHIMATA 3a 3acTpaxoBaTeleH Haa30p.

Kbm 31 nexemBpu 2014r. 3AJ] ,BYJICTPAJ] BUEHA MHIIYPBHHC I'PYIT” AJl xoHTpoJMpa MpsSKo
WM KOCBEHO, Ype3 APYTH IbIIEPHU KOMIAHUHU, CIICAHUTE AbLICPHU IPYKECTBA:

IlpaBana  Yuactue B Bpnb3ka
raac pe3yJaTara
% %
ENPB Jlonnon OO 85.0( 85.00%  JIupekTeH KOHTpO
ENPB bpokep Pycus 4335 4335%  MHaupeKkTeH KOHTPOI
EWPB Arent Pycus 4335 4335%  MHOupeKTeH KOHTPOI
Bu Ait xu CoepBucus bvarapus EOOJ] 100.0( 100.00¥  JIupeKkTeH KOHTpOI
3A]J] Byncrpan XKusot
Buena MnHiypsHe I'pyn A 95.5: 95.5%% JMpeKTeH KOHTpOJ
AWNCMIIMLI , Byncrpan 3npase” EOO/] 95.5¢ 95.5% NuanpekTeH KOHTPO
~byncrpan Tpynosa Meaununa® EOO/] 95.5¢ 95.5% HNHaupekTeH KOHTPOJI
Buena UnypwHe ['pyn Konrakt LieHTsp
boarapus AJl 50.0( 50.00%  JIupekTeH KOHTpOJI

Ha 31.05.2013r. e ckmoven norosop mexnay 3AJ] ,BYJICTPAJI BUEHA HMHIOYPBHC I'PYIT" u
CIAPYXXEHHUE ,, BBJIF'APCKA CTOITAHCKA KAMAPA-cbi03 Ha Obnrapckus Ou3Hec” 3a MOKYTKa OT
crpana Ha 3AJ] ,BYJICTPAJI BUEHA MHIIYPBHC I'PYIT” Ha 6 000 (uect xumsiau) 6posi OOMKHOBEHU
MOMMEHHH aKIMH, C PaBo Ha Iiac, ¢ HoMuHamHa croiHoct 10 (zecer) nieBa, Besika enHa, CheTaBisiBaiy 3%
OT Kamurtajia Ha 3JIpaBHOOCUTYPUTENTHO JpyxkectBo ,bByncrpan 3nmpaBe” AJl. Cnem cpmenkara 3AJ]
+BYJICTPAJI BUEHA MHIIYPBHC TI'PVYII” craBa emHomm4deH COOCTBeHWK Ha Kammtaiga Ha 30[]
»byncTpan 3npase”, karo no To3u HauuH npe3 2013ronuna uHAMpekTHOTO yyactue Ha 3AJ] ,BYJICTPA/L
BUEHA HMHIOYPBHC T'PYIT" B8 AMCMIIML] ,Byncrpan 3mpase” EOOJ] u B ,Byncrpan Tpymosa
Menuumnaa” EOO/] ce mpomens ot 97%na 100%.



3AA ,BYJICTPAJl BUEHA UHINYPBHC I'PYIT" AJ1

MOACHHUTEJHMU BEJEXKU KbM KOHCOJUAUPAHUSA T'OAUIIEH ®UHAHCOB
OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna

(GCM'-[KM CyMuU ca 6 Xul.Ji6., OC6EH AKO He e YNOMeHAmo z)pyeo)

C uen npuBexnane aeiiHoctta Ha 30/] ,,Byncrpan 3npase” EAJ] B chOTBETCTBHE ¢ M3UCKBAHUSITA HA 3aKOHA
3a 37PaBHOTO OCUTYpsiBaHE U C OIIeN Ha 3akoHomnpeasuaeute B 831.BbB Bpb3ka ¢ §29.0t IIpexomnure u
3aKJTFOYMTENTHU pa3nopendu KbM 3aKoHa 3a M3MEHEHHE U TOMTbJIHEHHE Ha 3aKOHA 3a 3[IpaBHOTO OCHUTypsiBaHEe
BBH3MOYKHOCTH 32 TOBA, € B3€TO PElICHUE 3a 3al04YBaHe Ha Mpolieaypa Mo npeodpasyBaHe, upe3 BIMBaHe Ha
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1. OBLUA UH®OPMALMSL, MPOABJKEHUE

30 ,byncrpan 3npase” EAJ] B 3AJl ,byncrpan JKusor Buena Wumypwsne I'pyn”.Ha 19.06.2013e
TIOZINICaH ITOTOBOP 3a BIMBaHE B M3MCKyeMara OT 3akoHa (opma. CBITIaCHO NOTOBOpa 3a BJIIMBAHE HA
ocHoBaHue WI.263k, an.2 ot ThproBckust 3aKOH, MOMEHTBT, OT KoiiTo neiictBusita Ha [IpeoOpasysaiioro ce
npyxectBo /30]] ,Byncrpan 3nmpaBe” EAJI/ ce cumtar 3a w3BBpIICHM 3a cMeTka Ha [lpuemariorto
npyxectBo /3A]] ,byncrpan JKusotr Buena Uniypbhc ['pyn”/ 3a uenure Ha cueroBoactsoro € 01.10.2013
r. [Ipe3 mecen mexemBpu 2013 . mpomenypara mo mpeoOpasyBaHETO Upe3 BIMBaHE MPHUKIIIOYH, KaTo Ha
25.12.2013. piuBaHeTO € BrvcaHo B ThproBckus peructbp. B pesynrar Ha U3BBPIIEHOTO NpeodpasyBaHe
akuoHepHuAT kKarmtan Ha 3AJ] , Byncrpan YKusot Buena MuurypsHe ['pyn” ce e yBenuumn cbe 735,727
JieBa, upe3 u3naBaHe Ha 735,7270posi HOBU OOMKHOBEHH, MOMMEHHH, OE3HATMYHM aKIMH C TIPaBo Ha TJiac, ¢
HOMMHAJHa cToitHOCT 1 neB Besika enHa. [1o To3u HaumH Ha 25.12.2013. akuuoHepHUAT kanutal Ha 3A/J]
~byncrpan YKusor Buena Uninypshe ['pyn” craBa 8,635,747neBa, paznpeneneH B 8,635,74700ukHOBEeHH
MOMMEHHM Oe3HaJMYHM aKLUMM C MPaBO Ha rjlac ¢ HOMMHaiHA croiiHoct 1 nieB., karo nmensT Ha ,3A/]
+bBYJICTPAJI BUEHA MHIIYPBHC I'PYIT” B akumonepuus karmutan Ha 3AJ1 ,Byncrpan XXuBor Buena
Wuwmypbae ['pyn” ce npomenst ot 95,11 %ma 95,53 %.

[Tpe3 2014roauHa HAMa MPOMSIHA B y4acTUsTA B ABLIEPHHU IPYKECTBA.

JpyxecTBoTo—Malika, 3aeIHO C JbIIepHUTE cu JpyxectBa ¢opmupar rpynara 3AJ[ ,BYJICTPAJ]
BUEHA MHIIYPBHC I'PVYIT” AL

OCHOBHUTE [EHHOCTH Ha APYXKECTBOTO-Mailka M HEroBUTe IbLIEpHU ApYXKecTBa ca OMUCAaHU B
npunoxxeHue 7 MHpopmanus no cerMmeHTH.

Ksm 31 nekemspu 2014r. B rpynara padotst 645cmysxkurenu (2013r.: 647 cinyxutenn).

2. BA3A 3A M3I'OTBAHE HA KOHCOJIUJUPAHUSA TOJUUIIEH ®UHAHCOB
OTYET

2.1.Mpu0:KUMH CYETOBOIHH CTAHAAPTH

Konconmuuupanurte (puHAHCOBM OTYETH Ha Tpylara ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHapomHUTE
craumapti 3a (uHaHcoBo orumtane (MC®O), mpuern ot Komucusata Ha EBpomeiickus cbro3. Te
BKJIFOYBaT MekayHapoaHu cueroBomnu cranmaptu  (International Accounting Standards (IAS)),
MexnyHnaponHu craHgaptd 3a (uHancoBo otumtane (International Financial Reporting Standards
(IFRS)) u TeakyBanusi 3a Taxaorto mpwiarade (SIC — IFRIC interpretations)MexmayHaponHuTte
CTaHIapTH 32 (PUHAHCOBO OTYHMTAHE BKJIIOYBAT W TIOCICOBALIMTE W3MEHEHUS W NOMBIHCHHS Ha TE3U
CTaHIAPTH W THJIKYBaHUsS, KaKTO M OBJCIINTE CTAaHOAPTH M THIKYBAHUs 3a TAXHOTO NpHJIaraHe,
onobpenn or ChBeTa Mo MeXAyHapomHu cueroBomnu cranmapti (International Accounting Standards
Board (IASB).

['pynara e omoBecTuna edekTuTe OT MPUIOKEHHWE Ha MyOnuKyBaHU MexXayHapoaHU CTaHAapTH 3a
(MHAHCOBO OTYMTaHE, KOWTO OIle HE ca B CHJa KbM Jarara Ha OTdeTa 3a (WHAHCOBOTO CHCTOSHHE U
MOJKE Jla UMaT OTHOLICHHE KbM JIeHHOCTTa Ha rpymnara (BUX Ipiox.) 3.22)

2.2 . [IpUHIHNH HA KOHCOJIUAAUS

loguumHuAT KoHcoMuAMpaH (UHAHCOB OTYET HA rpymara ceé CbCTOM OT WHIUBUAYaJIHHUS TOOUILEH
¢unancoB otuer Ha 3AJ] ,BYJICTPAJI BUEHA MHILYPBHC I'PVIT" AJl v ronumHute (UHAHCOBH
OTYETH Ha IblUepHUTe ApyxkectBa ,byncrpan XKusor Buena Mumypwac ['pyn” AHl; EWMPB JloHnon
OOJl, EUPB Bpokep (Pycus), EUPB Arentr (Pycus), ,Bu Aii [l)xu Copeucu3 benrapus” EOOJl u
.Buena WumypbHc I'pyn Kontakt Llentsp bwnrapus AJl”. ®uHaHCOBUTE OTYETH HA IbILEPHUTE
JIpy’KecTBa ca M3rOTBEHM 3a ChIUMS MEPUOJ, KAaKTO M Ha rpynara - Maiika, npuwiarailku WAEHTHUYHU
CUETOBOJHM NONUTUKM. OTUeTHaTa BallyTa 3a IbLUEPHUTE APY’KECTBA € OBIrapCKUsAT JIeB, C U3KIIOUEHHE
Ha EMPB Jlonmon OO/, umsTo oTueTHa BanyTa € Opuranckara smpa u EMPB Bpokep (Pycus) u EMPB
Arent (Pycust), 4nsiTo OTYEeTHA BanyTa e pyckara pyona. KbM fgarara Ha M3roTBsiHE Ha HACTOSILLUS
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2. BA3A 3A M3I'OTBSIHE HA KOHCOJIMIAUPAHUSA T'OJUIIEH $®UHAHCOB
OTYET, IPOABLKEHHUE

2.2 . TIpuHUHIH HA KOHCOJHIANNS, TPOAbJIKEHHE

KOHCONUANpPaH GpUHAHCOB OT4eT akThBuTe U nacusute Ha EMPB Jlonnon OO/, EMPB Bpokep (Pycus) u
ENPB Arent (Pycus) ca mpewsducieHH B jieBa Ha 6asa oduumanHus BamyTeH Kypc Ha BHB kbm 31
nexemBpu 2014r., a pe3ynraTute oT AeifHOCTTa — Ha 0a3a cpeqHomnpereriieH Kype 3a 2014ronuHa.

[Tpu u3roTBsiHE HAa KOHCOJMAMPAHUS TOUIICH (UHAHCOB OTYET, (PUHAHCOBUTE OTHETH Ha Tpyrnara-Maiika
Y JIbIIEPHUTE KOMIAHUU ca obenuHeHn Ha 0asza ,pex Mo pen’ 4ype3 chbOMpaHe Ha CXOOHW MO3UIHMU OT
aKTWBU, MAaCUBU, COOCTBEH KaMUTaJ, MPUXOIU U Pa3XOAu. BBTpelniHo-rpynoBuTe caijia U TpaH3aKUuu
(BKJI. IMBUIEHTH), KAKTO M HETHUTE PE3yJITATH OT TAX Ca eIMMUHHUPaHW M3LsUT0. J[sutoBeTe Ha TpeTH
JIUIa, W3BBH Tpymara, ca MOCOYSHHM OTIEIHO B KOHCOJMAMPAHUS ToAMIIeH (UHAHCOB OTYET Karo
HEKOHTPOJTUPAIIO yYacTHhe.

B roauiHus KOHCOMUAMPaH OTYeT, (UHAHCOBUTE OTHETH HA JIBIIEPHUTE IPYKECTBA ca KOHCONUIUPAHU
Ha 0a3a merona ,ITbJIHA KOHCONMAauusi. MeTombpT ce mpuiara OT MOMEHTa, OT KOWTO Ce CuuTa, 4e
KOHTPOJIBT € MPEeXBBPJeH B NPEANPUSATUETO-Malika. 3a LeIUTe Ha KOHCONMJAIMATAa ce Tpuema, ue
rpyrnara KOHTPOJMpa TOTaBa, KOraTo MPeANpUATHETO-MaliKa TUPEKTHO W/MIM MHAWPEKTHO MPUTEXAaBa
noBeue oT 50% 0T akuuTE C MPaBO Ha riiac Wik UMa MpaBoTo Aa HazHauu nosede oT 50% ot uneHoBeTe
Ha ChbBeTa Ha IUPEKTOPUTE WU EKBUBAJICHTEH PBHKOBOJAEGH OpraH, KakTO M TPUTEKaBa MpsKa WA
HEnpsika Bb3MOXHOCT J1a YNpaBjisiBa prHAaHCOBATa U OMEpaTHBHA MOJIMTUKA Ha €HO IPYKECTBO, KATO MO
TO3M HAUWH MOJTy4yaBa Nevayion oT AeHHOCTTa My .

2.3.0cHOBa 32 OLIeHKAa

OUHAHCOBUAT OTYET Ha Tpylara € W3rOTBEH Ha 0a3a HWCTOpHYecKaTa IIeHa C U3KIIOYeHHWe Ha
(MHAHCOBUTE aKTWBW, WHBECTUIMOHHUTE WMOTH W 3€MHUTE M CrpajuTe, OLICHEHU M0 CIpaBelinBa
CTOMHOCT, KaKTO U C M3KJIFOUYeHUE Ha (PUHAHCOBUTE MHCTPYMEHTH, AbPKAHU JI0 Ta/IeXk, KOUTO CE OLICHST
M0 aMOPTHU3UpPyeMa CTOMHOCT.

[No3nmuTe BEB GMHAHCOBHS OTUET Ha rpyIiaTa 3a MpeACTaBeH! B XIJISIH JeBa.

UsroTBsHeTo Ha (UHAHCOBUTE OTYETH B choTBeTcTBHE ¢ MC®O W3MCKBa PHKOBOACTBOTO Na TPaBU
NpUOMU3UTENHN MPEeLeHKH M TPEANoJOkKEeHUs, KOUTO ce OoTpa3siBaT Ha OajaHcoBaTa CTOWHOCT Ha
aKTWBUTE W TACHBUTE KBM Jarara Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, KAaKTO M Ha OTYETEHHTE
MPUXOAM W pa3xonu 3a mepuopa. JlelcTBUTETHUTE pe3yaTaTH MOraT a ce pa3jinyaBaT OT TEKYyLIUTe
NpUOIU3UTENHN OLEeHKU. Te3n mpubau3UTENHN NMPEeLeHKH ce MpepasriiexaaT NepuoaAnYHO M Korato ce
YCTAaHOBH, Y€ € HeoOXOaMMa MPOMsHA, T Ce OTYMTA B TEKYLIUTE Pe3yJTaTH 3a Mepuona, B KOWTO Ta3u
MpoMsHA cTaBa M3BecTHA. [IpeLieHKUTEe Ha PHKOBOACTBOTO Mpu NpuiaraHero Ha MC®O, kouto mumar
chlIecTBEH e(eKT BbpXy (PUHAHCOBUTE OTYETH M CUETOBOJHHMTE MPELEHKH CbC CBIIECTBEH PUCK OT
ChLIECTBEHA KOPEKLMsl B Clle/iBalliaTta roJMHa ca npeacTaBeHy B Oenexka 4 —CueToBOJHU MPELEHKHU.

2.4 . DyHKUHOHAJIHA BAJyTa H ONePaLlMH B YYKAeCTPAHHA BaJyTa

OUHAHCOBUAT OTYET Ha Ipynara € M3roTBeH B Obarapcku jieBa. IlapuuHute cpencrBa, B3eMaHMATA U
3abJDKEHUATA, I€HOMUHUPaHU B YyXIECTpaHHa BalyTa C€ OTUMTAT B JIEBOBA PaBHOCTOMHOCT Ha 0aza
BalyTHUSl KypC KbM jaTaTa Ha omepalusTa U ce MPeolieHsBaT Ha MecedyHa 0a3a, KaTro ce WU3MoJ3Ba
opunmamHuaT kKypc Ha BHB 3a mociemnus pabGoTeH neH oT Mecena. Bcuyku KypcOBH pasiivKH,
BB3HUKHAIM B pe3yJiTaT Ha BaJyTHA MPEOLIEHKA HA TE€3W MO3MLMU CE MpHU3HABaT B OTYETA 32 JTOXOJAMTE.
Henapuunure mno3uuuu B 4yXAeCTpaHHa BallyTa, OLEHABAHM II0 MCTOpUYECKa CTOWHOCT ca
JCHOMUHUpPAaHU B JieBa IO BalyTHHUs Kypc KbM Jarara Ha MbpBOHAYaJlHO TpU3HAaBaHE W HE ce
MpeoLeHsBaT MnocieaBalo. BcUykyu HemapuyHM MNO3MLUMM BBB BajlyTa, OTYMTAHW MO CIpaBeInBa
CTOMHOCT ce OLEHsABAT B JieBa Ha 0a3a BaJlyTHMs Kypc KbM JaraTa Ha OIpelessiHe Ha ClipaBelJiMBaTa
CTOMHOCT.
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2. BABA 3A M3I'OTBSAHE HA KOHCOJIMIUPAHUSA TOAUIINEH ®UHAHCOB
OTYET, TIPOABJIKEHUE
2.4. ®yHKINOHAJIHA BaJIyTa H ONePALN B YYKIAECTPaHHA BAaJIyTa, MPOIbJKeHHE

OCHOBHHTE BaJlyTHU KypCOB€ CIIPsIMO OBJTapcKus JIeB ca KakTo ClieABa:

Kbm 31 nekemBpu 2014 Kbm 31 nexemBpu 2013
EBpo 1.955831eBa 1.95583neBa
[I{arckn nonap 160841 neBa 14190z neBa
bpuraHncka nvpa 2.5001eBa 2.338391eBa
Pycka py0ia 0.0282€ neBa 0.04330neBa

2.5.Pexacu¢ukanuu, C4eTOBOAHHU rPelIKU U MPOMEHH B CYeTOBOAHATA MOJUTHKA
2.5.1.1lpomMeHH B CYETOBOJHATA MOJUTHKA

HpyxectBara or ['pymara ca TNpWIOXKWIA CIETHATE HOBH CTaHAAPTH M IPOMEHW B CTaHIApPTH,
BKJTFOUMTENTHO BCHUYKM TPOM3THYAILM OT TAX MPOMEHM B JPYTH CTAHOApPTH, C JaTa Ha ITbPBOHAYAITHO
npunarane 1 suyapu 2014r.

e  OmnoBecTsABaHWs Ha BH3CTAHOBMMH CTOMHOCTH Ha He-¢puHaHcoBU akThBH (mpomern 8 MCC 36)
e KPMC®O 21Hano3u

e [Ipomenu B MCC 32 KommneHcupaHe Ha (PMHAHCOBU aKTHBH U MACUBU

e [Ipomenu B MCC 39 —HoBauus Ha fepuBaTy ¥ MPOABIKEHNE Ha OTYMTAHETO Ha XEPKUPAHETO

(a) Komnencupane na ghunancosu akmugu u QuHaHco8u nacusu
ITpomenute He ca mpuinoxumu 3a ['pynara.

(6) Hanosu
I'pynara npunara KPMC®O 21 Hano3u ¢ HauanHa aara 1 sayapu 2014.Ta3u npoMsiHa B CY€TOBOJIHATA
MOJIUTHKA HE OB/ 10 eeKTH BbpXy KOHCONMUANPaHUs (GUHAHCOB OTYeT Ha [ pymara.

(8) Ilpomenu 6 MCC 32

[Mpomenn B MCC 32 KommnieHcupaHe Ha (MHAHCOBM aKTWBHM M (DUHAHCOBW IMACHWBH, Ce Mpuiarar Hai-
KbCHO OT HauyajHaTa Jara Ha mbpBara (uHaHCOBa roAuHa, 3amoysaiia Ha wiu ciex 1 suyapu 2014r.
IpomeHuTe Hsimar edekT BbpPXY KOHconuaupanus (puHaHCOB oTyeT Ha I'pymara, Twit karo ['pymara He
npuiiara KOMIIEHCHUpaHe 3a CBOWTe (PUHAHCOBU aKTUBM M (MHAHCOBUM TACHBH W HsAMa TJOOATHU
CMOpa3yMEHUsl 32 KOMITIEHCHUPaHe.

() IIpomenu ¢ MCC 39 —Hosayus Ha depusamu u npoOwdCeHUue HA OMYUMAHEMO HA XeOICUDAHEMO,
ce npunaea cined 1 anyapu 2014,
[MpomenuTte HAMAT eeKT BbPXY OTHeTUTE Ha [ pymnara.
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2.5.2 . Peknacupukannu U CHETOBOAHH I'PEIIKH

C uen mo- no0po TMpencTaBsiHE, pa30OMPaeMOCT U YMECTHOCT Ha WHQOpMalusaTa, MpeacTaBeHa B
KoHconuaupanus GpuHaHcoB otdeT Ha ['pymara, e mpepabOTeHO MPEICTABSIHETO 3a MPENXOAHUS OTYETCH
MEepuoJil Ha OTYeTa 3a JIOXOAWTE KaTo ca pekjacHu(UIMpaHd MO3WIMKM 0e3 ToBa Ja BIUSE BBPXY
OTYETEHOTO (UHAHCOBO CBHCTOSHHWE, pe3yjiTaTUTe OT JeHHOCTTa W TapuyHWTe TOoTOoLW. B
CBIIOCTaBUTETHUTE NaHHM B KoHconmuaupanus order 3a mneuyanoute wiau 3aryoure 3,122 xumn.gs.,
MPEACTAaBeHN KaTO CTOPHO KOMHCHOHHU B TIO3WIMS AKBH3MLIMOHHHU Pa3XoJy Ce MPEACTaBAT B MO3UIIHS
Jpyru TexHu4ecku pa3xoau.

3.3HAYMMU CYHETOBOJHHU INIOJIMTUKHU

3.1.HemaTepua/JHU aKTHBH

HemarepuanHu akTuBHY, MPUIOOUTH OT Tpymara ce OLEHSABAT IMbPBOHAYATHO TI0 IIeHa Ha MpuaoOuBaHe,
BKJIOUBAIIA TIOKyITHATa CTOWHOCT M BCHUYKU Pa3xoiu, KOUTO MPSKO MOTaT na ObJaT OTHECEHU KbM
MpUAO0OVBAHETO HA aKTHBA.

BbTpemHo cb3maseHn HeMaTepuanHW aKTHBH CE TPWU3HABAaT EAMHCTBEHO, aKo Tpyrnara MOXe aa
uaeHTHUIMpa TaTK U KOTa € HAJIMIIE pa3rpaHUuuM aKTHUB, KOWTO Ile TeHeprpa Obae HKOHOMUYECKH
MOJI3M U YHUSTO CTOMHOCT MOXKeE J1a ObJie HaJeKIHO OLIEHEHa.

[TocnenBaio HeMaTepraTHUTE aKTUBH CE OLEHSBAT 10 1IeHa Ha MpUA00MBaHe, HAMAleHa C HaTpynaHara
JI0 MOMEHTa aMopTH3alys 1 3aryoure ot ode3ueHka. [locnensamm pa3xonu, CBbp3aHN ¢ HEMaTepualeH
aKTWMB ce MpU3HaBaT B OajaHcoBaTa CTOWHOCT Ha aKTWBA, aKO yBElMYaBaT HEroBara MKOHOMHYECKA
cTolfHOCT. Beuuky octanany pa3xoay ce MpU3HAaBaT 3a TEKYIH B OTYETA 32 IOXOJIUTE.

Hemarepuanuure akTvBM, U3MOI3BaHM OT Tpynara UMaT OrpaHWYeH MOJIE3€eH JKUBOT U C& aMOpPTU3UpaT
Ha Oa3a JIMHEHHUs MeTox 3a BpeMeTO Ha TMOoJIe3HMs KMBOT Ha akTuBa. [IpunaraHuTe TrOAUILHU
aMOPTHU3aLMOHHM HOPMH Ca KaKToO Cle/iBa:

Togunn %
[TporpaMHu MpOAyKTH 5,4 20%,25%
JInnensu 5,2 20%, 50%

[Tone3HuAT >XMBOT M METOABT HAa aMOpPTHU3aLMs Ha HeMaTepUaTHUTE aKTUBU ce TOAJjarar Ha Iperien
MOHE KbM Kpasl Ha BCEKM OTueTeH mnepuon. IlpoMeHuTe B oyakBaHMs MOJE3€H XKUBOT MM B OYaKBaHMs
MOZie]l Ha KOHCyMalus Ha HMKOHOMHYECKMTE M3roAu OT aKTHBa, Ce OoTpa3siBaT 4pe3 MNpoMsHa B
aMOPTU3allMOHHUS CPOK WIJIM METOJ, KakTO TOBa € YMECTHO, M C€ TpeTHUpaT KaTo NpOMEHH B
CUETOBOJHUTE NPUOIM3UTENIHU OLEHKU. Pazxoaute 3a aMopTH3aLusi Ha HeMaTepUaJHUTE aKTUBU ce
MpU3HaBAaT 3a TEKYLLM Pa3XxoAu Npe3 OTUETHUS EPUO.

[leuanbure u 3ary6HTe, BB3HUKBAIU OT OTIIMCBAHE HA HEMATEPUAJTHU aKTHUBU, MPEACTABJIsIBAILIN pa3JinKa
MEXAY HETHUTE MOCTBIUICHUSA TTPU OCBO60)KZ[aBaHCTO u OajaHCOBaTa CTOMHOCT Ha aKTHBa, CC NMpuU3HaBar
B OTUECTA 3a JOXOAUTE, KOraTo akKTUBBT 6'BI[C OTIIMCaH.

3.2.PenyTauus

PCHyTaL[I/IH BB3HHMKBA KaTO IOJIOKUTEIIHATA pa3jinka MEXAY ClpaBe€aiMBara CTOMHOCT Ha HpI/II[O6I/ITI/ITC
HETHW aKTHUBU Ha MPEANPUATUE U 3aIlaTeHaTa 3a TAX I€Ha, KOATO € U CTOMHOCTTA Ha IIbPBOHAYATTHOTO 74
IMpU3HaBaHE. [Tocnenpaiiio penyTtauusTa C€ NpeacTtaBs Mo CTOMHOCTTA i1 Ha MIbpBOHAYAJIHO MNpHU3HaBaHE,
HaMaji€eHa C EBEHTYAJIHUTE pasxoau 3a 0663L[€HKa.

KbM Besika oTueTHa nara rpynara W3BBpIIBA Tpersien Ha oOCTosTeNCcTBaTa, KOWTO OuxXa IMOBENH IO
HE0O0XOAMMOCT OT 00e3IeHKa Ha peryTanusiTa. 3aryda oT o0e3leHKa Ha permyTalus ce MpU3HaBa, KoraTto
BBH3CTAHOBUMATAa CTOMHOCT Ha 00eKTa, TeHepupalll TapUYHU MOTOLH, C KOWTO € CBhp3aHa pernyTaluiTa, ¢
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3.2.PenyTauus, npoabJKeHHe

No-HKHCKAa OT HeroBara OanaHcoBa CTOMHOCT. PasmepsT Ha oOe3leHKara ce Ompenelsi Karo pasiuka
MEXIy BB3CTAHOBUMATa CTOMHOCT Ha OOEKTHTe, TEHepHpalld MapudHH T[OTOLM M CcyMara Ha
ChOTHECEHATa KbM TSX MOJOKHUTEIHA peryTalus. Pa3xoqbT oT o0e3leHKa Ha peryTalusTa ce oco4Ba B
oTyeTa 3a JOXOAMTEe B MEPHOoJa, B KOWTO 0OEKTHBHO ca BB3HUKHAIN 0OCTOSATENCTBA 3a TakaBa 00e31IeHKa.

3.3. IHBecTHLIMOHHH HMOTH

I'pynara knacuduimpa 1ajaeH UMOT KaTO WHBECTHIIMOHEH, KOraTo TOM ce IIbpXU C IeJl Moly4YaBaHe Ha
npuxoau moj (opmara Ha HaeM, a He 3a aIMUHUCTPATUBHU LENH WU Tpolaxba B paMKUTEe Ha
oOnyJaifHaTa KOHOMUYecKa AeliHOCT. IHBECTHIIMOHHUTE MMOTH CE OLIEHSBAT MMbPBOHAYAIIHO 0 LI€Ha Ha
MpuaO0OVBaHE, KOSITO BKJIIOYBA TSAXHATA TMOKYIMHA CTOMHOCT WM BCHUYKH Pa3XOHH, TMPSKO CBBP3aHU ChC
C/IeTKaTa, Karo NaHbIM M0 MPEXBHPIISIHE HAa UMOTA, XOHOpapH 3a MpaBHU yciIyrH u Ap. [locnensamiara um
OIICHKAa € MO0 CIpaBeyiuBa CTOWHOCT, OTpa3sBalla yCJIOBUSTA HAa Ma3apa KbM Jarara Ha OTdeTa 3a
(uHaHCOBOTO ChcTOsIHME. Bcuuku mewyanOu u 3aryOu, BB3HUMKBAIM OT MPOMsHA B CIpaBeijiuBaTra
CTOWHOCT Ha WHBECTUIIMOHHMTE MMOTH CE€ BKJIIOUBAT B Ievaindara WM 3arybara 3a mepuoja, B KONTO
BB3HUKBAT.

HMHBecTUIIMOHEH UMOT Ce OTIUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE MPH HErOBOTO 0CBOOOKIaBaHe
(upe3 mpomaxkba WM (GUHAHCOB JIM3MHI) MJIM KOraTo € TpallHO M3BajJieH OT yrnoTpeba W He ce OyakBaT
ObIemy NKOHOMUYECKH TIOJI3W OT HETOBOTO OCBOOOXAaBaHe. [leuanOute un 3aryOuTe, Bh3HUKBAILU MPU
OTIUCBAaHE HA WHBECTUIMOHEH MMOT (OmpeneNieHH KaTo pasfiika MEXIY HETHHUTE MOCTBIVIEHUS IMPH
0cBOOOKTaBaHeTo M GajlaHCOBaTa CTOMHOCT HAa MMOTA) Ce BKJIFOYBAT B OTYETA 3@ TOXOAWTE B IIepHoIa Ha
OTITMCBAHETO.

3.4.AMoTH, MAIIMHU U 000PYy/ABaHe

HmotuTe, MalmHuTe U 000pPYABAHETO CE MPU3HABAT MBPBOHAYATHO MO IieHa Ha mpuaobOuBane. lleHara
Ha MpuaoOWBaHEe BKIIOYBA TOKYIHATa LEHA, MUTHUYECKM TAaKCH W BCHUYKU APYTU TPEKH Pa3XojH,
HEeoOXOIMMH 3a MPUBEXKaHe Ha aKTUBA B pabOTHO ChCTOsiHKE. [IpeKkuTe pa3xonu OCHOBHO Ca: Pa3xo/u 3a
bpBOHAYaIHA JOCTaBKa M 00paboTKa, Pa3XoaNTe 32 MOHTAX M Pa3Xo/M 3a XOHOpapH Ha JINLA, CBbP3aHu
C KOHKPETHHSI MPOEKT.

3eMuTe U crpamuTe ce OLCHSBAT MOCIEABAIIO O MPeolieHeHa CTOMHOCT, KOATO € TAXHATa CIpaBeiiBa
CTOWHOCT, HaMajeHa ¢ HaTpymaHaTa aMOpTU3alMs W EBEHTyaJlHUTEe 3aryOu OT oO0e3leHKa.
CrpaBennMBara CTOWHOCT ce Ompeaens 4pe3 OlEeHKa Ha JIMLIEH3WpaHW OICHUTENW KbM Jarara Ha
CbCTaBsiHE Ha oTyeTa 3a (PUHAHCOBOTO chcTosHMe. Koraro OamaHcoBaTa cymMa Ha Te3W aKTHBM Ce
yBellMuaBa B pe3yNiTar Ha MpPEOolleHKa, YBEIMYSHUETO Ce OTUUTA Tpe3 OTYeTa 3a BCeOOXBATHHS JOXOJ
JTUPEKTHO B COOCTBEHMs KamuTajl B cratusta ,l[IpeolieHbueH pe3epB‘, OCBEH B Cily4auTe, KOIraro
BBH3CTAHOBSIBA HaMaJieHUE OT MPEOLIEHKA Ha ChIIUS aKTUB, KOETO MPEAM TOBa € MPU3HATO 3a pa3xoi. B
TO3U Clly4Yaii MpeolgHKaTa ce OTYUTAa KaTo mpuxoi. [Ipu HamasieHuWe B CrpaBedjMBaTa CTONHOCT Ha
aKTUB, 32 KOUTO uMa (opMupaH MPEOLEHBUEH Pe3epB, HAMAJIECHHETO CE OTHACS MPSIKO B COOCTBEHUS
KanmuTal B HaMaJlleHWe Ha pe3epBa OT MPEOLIeHKH, 0 pa3Mepa Ha KPEOUTHO Calllio, ChIIECTBYBAIO B
MPEOLCHbYHMS PEe3epB MO OTHOILICHWE Ha TO3W aKTWB. B ciyuail, ye Hama (opMuUpaH MpeoleHbUeH
pesepB (min TOW € HemOCTAThbueH) HAMaJIEHHETO Ce MPH3HABa 3a Pa3Xoj Mpe3 TEKYIIWs MEepHom W Ce
OTpa3siBa B OTUETA 32 JOXOJIUTE.

MamnmHunTe 1 060pyABAaHETO CE€ OTUMTAT MO LieHA Ha MPHUI00MBaHe, HAMAJIeHa C HaTpyIaHaTa 0 MOMEHTa
aMopTH3alysl 1 3aryOu OT 00e31eHKa.

[MocnenBamm pasxonu, WM3BbPLIEHH BBB BPb3Ka C KOHKPETEH MMOT, MalllMHa WKW 00OpyABaHe,
MOBUIIABAIIM WKOHOMHUYECKAaTa CTOMHOCT WIIM TOJE3HUS KUBOT Ha aKkTUBA, C€ KamuTalu3upar B
cToiiHOCcTTa My. Beuuku octaHanu pa3xolu KaTo pa3Xxoiu 3a TEKYyLl PEMOHT M MOAAPBKKA C€ OTHMTAT
KaTo TEKYIM pa3xoiy B Iepro/ia Ha Bb3HUKBAHETO UM.
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3.4.AMoTH, MAIIMHU U 000PYy/ABaHe, NPOAbJIIKEHHE

I'pynara npusara JMHEeH METOA Ha aMOpTU3alMs Ha MMOTHUTE, MALUMHUTE U 00OPYIBAaHETO MO IPyIH,
KaKTO Cle/Ba:

Toanun %
Crpanu 33.0 3.03%
KowmmtoTpu u o6opynBane 5.0,4.0 20%, 25%
TpaHcnopTHU cpeAcTBa 6.6,5.0 15%,20%
Mebenu u obopyBaHe 6.8,6.7 15%

3eMH He ce aMOpTU3UpAT.

OcrarbyHaTa CTOHHOCT, MOJIE3HUAT )KUBOT U METOIBT Ha aMOPTH3allMs Ha aKTUBUTE C€ Mpepasriiexaar,
M aKo € HeoOXO0IMMO — KOpUTHpaT KbM Kpas Ha Besika pUHaHCOBA TOIMHA.

K®M Bcsika oT4eTHa mara TpyrnaTa MpaBy Mperiies 3a HaTNYie Ha MHAWKAIWMH 32 00e3leHKa Ha UMOTHUTE,
MamHUTe W obopynBaHeTo ch. JlameH akTHB ce cumMTa 3a O0Ee3IeHEeH, KOraTo BB3CTAHOBHMATa MY
CTOMHOCT € MOo-HHWCKa OT Heropara OamaHcoBa CTOMHOCT. 3aryOuTe OT OO0€3IEeHKHM Ha MalluHUu |
o0opyZBaHe ce MpHU3HaBaT KaTo Pa3Xxoj B OTYEeTa 3a JOXOAUTE B MepHUola Ha Bb3HMKBAHE Ha 3arydara.
3aryOuTe oT 06e31leHKa Ha 3eMHU 1 CIpajiil ce 0Tpa3siBaT B HAMaJeHHWE Ha MPEOLIEHBUYHNS UM PE3EPB.

HNmotute, MammHuTe U 000pyIBAHETO C€ OTIHCBAT OT OTYeTa 3a PUHAHCOBOTO ChCTOSHHUE MPH MPpoAakoda
WJIM KOTATO HE Ce OYaKBaT ObJCIIM MKOHOMUYECKH TMOJI3M OT U3MoJi3BaHeTo uM. [ledanOure u 3aryoure,
BB3HUKBAIIHK OT 0CBOOOXIAaBaHETO HA MMOT, MalllMHA WK 000pyaBaHe (M34YNCICHN KaTo pa3iinKa MEKITY
HETHUTE MOCTHIUIEHUS] OT MNpojax0a M OanaHcoBaTa CTOMHOCT Ha aKTHBA) CE BKJIFOYBAT B OTYETA 3a
JIOXOJIUTE, KOTaTo akTUBBT ObJAe OTmucaH. [IpM OTMMCBaHE HAa TPEOLIEHEHW AKTUBH MPEOLCHBYHHST
pe3eps, hopMupaH 3a TAX ce OTHACS B MEYAJIOUTE U 3aryOuTe OT NPEAUIIHYU TEPUOIH.

3.5. DuHaHCOBH AKTUBH

@OuHaHCOBUTE aKTUBH ce KITacCH()UIMPAT KaTo (GMHAHCOBU aKTUBH, OTUYMTAHM 110 CIIPABEITHBA CTOWHOCT B
nevyasou u 3aryou, GMHAHCOBU aKTHUBH Ha PA3MONIOKEHNE 3a ponax0a, GUHAHCOBH aKTHBH, TbPKaHH 10
NajgeX U KPEAUTH U B3€MaHUs, Ipyrd MHBECTULIMM B KalIUTAJIOBU MHCTPYMEHTH.

IIpusHaBaHe U OLleHSIBaHe HA (PUHAHCOBH aKTHBH

I'pynara mpu3HaBa (MHAHCOB aKTWB, KOTaro CTaHE CTpaHa II0 JOTOBOPHHUTE OTHOLICHWA. Bcmukn
MIOKYTIKM M MpoJakOn Ha (PMHAHCOBHTE aKTHBHU Ce NPU3HABAT Ha JaraTa Ha ThPryBaHETo, T. €. AaTara, Ha
KOSITO rpyMnaTa ce aHraxupa a 3aKynu Wil NpoJaaae akTHBa.

Dunancoeu aKkmueu, OMYUMAHU NO CHPABE)IUEA CIOUHOCH NPpe3 nevandou u 3azyou

OUHAHCOBY aKTUBM, OTYUTAHU IO CIIPaBEAIMBa CTOHHOCT Mpe3 nevanou u 3aryou ca GMHaHCOBU aKTUBH,
KOMTO Tpynara IbpXHU MPEeIUMHO C LieJl U3BJIMYaHU Ha KPaTKOCPOUHHU NeyanOou B pe3yJsTaT Ha MPOMEHHU B
CrpaBe[iMBaTa CTOMHOCT Ha akTuBa. KbM TiAX ce OTHAcAT MPUAOOUTHU JIMXBOHOCHM IbPXKaBHU U
KOPIOpPaTUBHU LIEHHA KHMXA, KaKTO M MHBECTHLMM B KalMTaJOBU MHCTPYMEHTH Ha MpPEeNnpusTHs, B
KOMTO rpyrnaTa HsiMa KOHTPOJIHO WM 3HAUYUTETHO y4acTHe.

[1pu TbPBOHAYATHOTO MM TMpPU3HABAHE T€ CE OLIEHSBAT MO CIpaBeAuBa CTOMHOCT, paBHA Ha IIaTEHOTO
3a npunoOVBaHe Ha aKTHBA.

[ocnenpaioTro oueHsBaHe Ha PUHAHCOBUTE AKTUBM OTYMTAHU MO CIPaBEAIMBA CTOMHOCT Mpe3 nevanon
M 3aryOu € CbLIOo 1O chpaBediuBa cTOHHOCT. [leyanbute W 3aryOuTte, BH3HMKBAILM B pe3yiTaT Ha
MPOMsHA B CIIpaBeAJIBaTa CTOMHOCT Ha Te3M aKTHBU Ce MPU3HABAT B OTYETA 32 JOXOAUTE.
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JluxBuTE, TIONyYEHN 10 BpeMe Ha MPUTEXAaHMETO Ha (UHAHCOBHUS aKTHUB Ce NMpPU3HABAT B OTYETa 3a
JOXOAMTE KAaTO MPUXOAM OT JIMXBU. JIUBUAEHTUTE OT KannWTaJOBU MHCTPYMEHTHU ce MPHU3HABAT B OTYETa
3a 0XOJUTE, KOraTo ce yCTaHOBM MPAaBOTO Ha rpyrnara J1a MnoJlyyu IialiaHe.

Kpeoumu u e3emanun

Kpenuti m B3eMaHus ca HelepWBAaTHMBHM (PMHAHCOBM WHCTPYMEHTH C (DMKCHPAaHU W OMNpeAeTUMHU
TTalaHusi, KOUTO HE Ce KOTUPAT HA aKTUBEH Ma3zap. BcUYkW KpeAwTu M B3eMaHUsl ce MpU3HaBaT Npu
(akTHUECKOTO OTIyCKaHe Ha CpencTBata WIM TP Bb3HUKBAHE Ha TPAaBOTO Ha B3eMaHe.
[IbpBOHaYanHaTa UM OLEHKA € MO LieHa Ha npuaoduBane. [locnenBailo ce oUueHsABAT MO aMOPTU3UpaHa
CTOMHOCT.

AMOpTU3MpaHaTa CTOMHOCT € CTOHHOCTTa, MO KOATO ca OLeHSABAaT ()MHAHCOBUTE aKTUBU MpHU
TbPBOHAYAIHOTO MM TpU3HABaHe, MUHYC MOTAlIeHWsATa Ha TJIaBHUILATA, TUTIOC WM MUHYC HaTpymaHaTa
aMOpTH3aIMs Ha pa3irKara MeXIy ITbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA HA ITajieka C M3MOJI3BaHe
Ha MeTofia Ha e(eKTUBHMSA JIMXBEH MPOLEHT W MHUHYC BCAKO HaMalleHWE BCIEICTBHE Ha O0€3leHKa U
HecvOupaemocT. [levyanOute u 3aryOute, Bb3HUKHAIM MpPU OTIHMCBaHe, 0o0e3lEHKa W B Tpoleca Ha
aMOpTH3MpaHe Ha KPEOWTHUTE W B3EMaHWATA Ce TPH3HABAT B OTYeTa 3a JOXOIWTE B MepHoma Ha
BBH3HUKBAHETO UM.

INpaBoro Ha I'pymara na BB3CTAHOBM OT 3aCTPaXxOBAaHOTO JIMLE WM OT TPETO JIMIE, OTTOBOPHO 3a
HaHeceHa Bpea, M3BbpIIEHO OT ['pymara iaiiaHe Mo 3acTpaxoOBaTelieH JOTOBOp Ce MPH3HAaBa Karo
B3eMaHe [0 perpec Ha JaTara, Ha KOSTO ce yCTaHOBH IPaBOTO Ha B3EMaHe.

KoM Bcsika oTdeTHa nmata ['pynmara W3BbpIIBa Tperien 3a HaJMYMe Ha OOEKTUBHU JIOKa3aTelcTBa 3a
obe3uenka. Cymara Ha oOe3leHKaTa ce ONpeeNsl KaTo pa3iuKa MexIy OallaHcoBaTa CTOMHOCT Ha aKTHBA
W HacTosIIaTa CTOWHOCT HAa OYaKBaHUTE OBJEIIM MApUYHU MOTOLM, JUCKOHTHUPAHU C MbPBOHAYAIHUS
e(eKTUBEH JIMXBEH MPOIICHT 3a GuHaHcoBUS akTuB. Cymara Ha oOe3lieHKaTa ce MpU3HaBa B OTYETa 3a
JoxonuTe. AKO B ClIeABAIll MEPHOJ cymaTa Ha 3arybara OT oOe3lieHKa Hamaliee W CHaJbT MOXKE IO
00EKTHBEH HAauWH Jla CE CBbPKE ChC ChOUTHE, KOETO BBH3HUKBA, CJe/l KaTro oOe3leHKaTra € Mpu3HaTa,
Mpean TOBa MPU3HATHUTE 3ary0u OT 00e3leHKa ce Bh3CTAHOBSABAT. BCsAKO Bh3CTaHOBsIBaHE Ha 00e3leHKa
ce MpU3HaBa B OTYETa 3a JIOXOIWTE JI0 pa3Mep, B KOWTO OTYETHATA CTOWHOCT Ha aKTHBA HE HaJBUINABa
HEeroBaTa amMOpTHU3MpaHa CTOWHOCT, KOSITO OM OwWia Ha narara Ha BH3CTAHOBSIBAHETO, aKO He € Owmna
npu3Hara 3aryda oT o0e3IeHKa.

Qunancoeu akmueu, OvpiHCAHU 00 RAOEIHC

ODUHAHCOBU aKTWBH, IbpKaHW JO MaJek ca aKTHBH ¢ (PUKCHpaHa WM YCTAaHOBHUMAa IOXOMHOCT M
(ukcupan nagex, KOUTO rpynara iMa HaMEepeHHETO U Bb3MOXKHOCTTA J1a ABbPXKU 10 MaIeK.

H’LpBOHa‘IaJ'[HO TE€3W HWHCTPYMEHTH C€ OLECHABAT IO CIpaBEAIMBa CTOMHOCT, IUIFOC BCUYKH pa3xon,
IOUPEKTHO CBBP3aHU CHC CIACIKaTa 110 HpI/II[06I/IBaHe Ha aKTuBa.

INocnenBaiioTo UM OTYUTAHE € IO aMopTu3rpaHa croitHoct. [leuanbure u 3ary6I/ITe, BB3HUKHAJIU NPpU
OTHHCBAHE, 0663L[CHKa 1 B MIpoLeca Ha aMOPTU3UpPaHE Ha TE3W aKTHUB C€ MpHU3HaBaT B OTYETA 3a JOXOAUTE
B rI€proaa Ha Bb3HMKBAHETO UM.

KbM Bcsika oTdeTHa Aara rpynarta M3BBLpIIBA Mperjel 3a Haludve Ha OOCKTMBHU Jl0KAa3aTesCTBa 3a
oOe3lleHka Ha (MHAHCOBU aKTHMBH, ABPKAHU 10 Tanexk. AKO TakuBa JI0OKa3arelicTBa Ca HAJWYHH,
oOe3lieHKaTa ce Mpu3HaBa B oTueTa 3a goxoaute. Cymarta Ha oOe3lieHKaTa ce OMpeness KaTro pasiuka
Mexay OanmaHcoBaTa CTOWHOCT Ha GUHAHCOBUTE aKTHMBH, JbPXKAHU JIO TaJeK U HACTOAIIATA CTOMHOCT Ha
OuYaKBaHUTE ObACIIN MAPUIHH MOTOLM, TUCKOHTHPAHU C MbPBOHAYATHUS €()EKTUBEH JINXBEH MPOLICHT 3a
(vHaHCOBUS aKTHB. AKO B ClIeiBalll IEPHOJ cyMmara Ha 3arybara oT o0e3leHKa HaMayiee U CaabT MOXKe
1o 00EKTUBEH HAYWH Jia C€ CBBPIKE ChC CHOUTHE, KOETO BBH3HHMKBA, ClIe]] KaTo O0e3leHKaTa ¢ MpU3HaTa,
Mpeay ToBa MPU3HATHUTE 3aryOu OT 00e31eHKa Ce Bb3CTaHOBSBAT. BCAKo Bb3CTaHOBSIBAaHE Ha 00E3IEHKa
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ce TIpM3HaBa B OTYETa 3a JOXOIWTE A0 pa3Mep, B KOWTO OTYETHATa CTOMHOCT Ha aKTHBA HE HAIIBUIIABA
HeroBaTa aMOpTU3UpaHa CTOMHOCT, KOATO OM MMal Ha JaraTa Ha Bb3CTAaHOBSBAHETO, akO HE € Ouia
Mpu3Hara 3aryda oT oOe3IeHKa.

Qunancosu akmueu Ha pasnoaodiceHue 3a npooaxcoa

@OuHAaHCOBUTE aKTHBHU Ha Pa3IoioKeHHe 3a Mmpoaaxkda ca HelepuBaTUBHA (PMHAHCOBH aKTHUBH, KOWTO HE
ca kimacu(uUUpaHu KaTO KPeOUTH W B3EMaHUsl; MHBECTULMM, ABPXKAHU A0 Mafex Wil (UHAHCOBU
aKTMBM, OTUMTaHM MO CHpaBedMBa CTOMHOCT B mnedyanbara wim 3arybara. KbM TAX ce OTHacAT
NPUAOOUTH JIMXBOHOCHU IbPKaBHU M KOPIOPATUBHU LIEHHA KHWKA, KAKTO M MHBECTULMM B KallUTaJIO0BU
MHCTPYMEHTH Ha NMpeanpusaTHs, B KOUTO Ipynara HiMa KOHTPOJHO WM 3HAYUTESTHO y4YacTHe.

[Tpu mbpBOHAYATHOTO UM MPU3HABAHE TE CE OLICHSBAT MO CIHpPaBeJINBa CTOWHOCT, paBHA Ha TJIATEHOTO
3a npunoOrUBaHe Ha aKTHBA TUTFOC Pa3XOAMTe IO CAETKAaTa, KOUTO ca MPSIKO CBbP3aHu C MPUI00NBaHETO.

[NocnenBaioTo oleHsBaHe Ha (UMHAHCOBUTE AKTUBM HA PA3NOJIOXKEHHE 33 MpoAaxda € ChIo Mo
crpaBeqiMBa cToiHOCT. [leyanbure u 3aryOurte, Bb3HUKBAILM B pe3yJjITaT Ha MPOMsHA B CIpaBeluBaTa
CTOMHOCT Ha Te3M AaKTHBU C€ MPU3HABAT KaTo OTHENEH KOMIIOHEHT Ha BCEOOXBaTHUSA HO0XOH, C
U3KIIIOYEHME Ha 3aryouTe oT 00e3LEeHKa,KOUTO ce MPU3HaBaT B oTueTa 3a poxoaute. Ilpu ornucBaHe Ha
(MHAHCOBHS aKTHB HaTpylaHata redyanda mim 3aryba, IpH3HATa MPeIn TOBA B COOCTBEHHUS KaIlHTall, Ce
MpU3HaBa B OTYETA 32 JOXOAMTE.

JluxBuTte, MONyYeHH MO BpeMe Ha MPUTEKAHUETO Ha (UHAHCOBUS aKTHB Ce MpH3HaBaT B OTYeTa 3a
JOXOIUTE KATO MPUXOAM OT JIMXBH. JIMBUAEHTUTE OT KAIUTAIOBH MHCTPYMEHTH Ha pas3lojioXKeHHe 3a
nponax6a ce MPU3HABAT B OTYeTa 3a MOXOAWTE, KOTaro Ce yCTAHOBH MPABOTO Ha MPEANPHATHETO Ia
MOJTyYH TUIAIIaHe.

KbM Besika OanaHcoBa mara ce mpaBy MpeleHKa 3a Haudre Ha 0OeKTHUBHY J0Ka3aTescTBa 3a oOe3leHKa
Ha (pMHAHCOB aKTWB WJIM Ha Tpyrna OT (UHAHCOBM aKTHBH. | pymara e BB3IpuUena, 4e AaneH (IHAHCOB
aKTHB Ha PasnojiokeHue 3a mpoaaxOa e oOe3leHeH, Korato crnaabT B CIpaBeAdBaTa My CTOMHOCT B
paMKuTe Ha ImecT Mecela HaapuimaBa 50% wmim cnagbT B CIipaBeUIMBaTa My CTOMHOCT OT Harara Ha
npuaoOuBaHe HA aKTHBA [0 JaTaTa Ha oTyeTa 3a UHAHCOBOTO cheTosiHue npesuiuasa 80%.Korato cniag
B CIIpaBeUTMBATa CTOMHOCT Ha (PMHAHCOB aKTHB Ha Pa3MOJIOKEHHUE 3a Mpofax0a e MpU3HAT JUPEKTHO B
coOCTBEHMs KamuTal U UMa 0OEKTUBHM OKa3aTesCTBa, Ye aKTUBBT € 00e3leHeH, HaTpynaHara 3aryoa,
KOSITO € MpU3HaTa TMPEKTHO B COOCTBEHMS KAalUTAJ, Ce N3BAK/Ia OT KalHTala 1 ce MPHU3HaBa B IeJanoara
nnu 3arybara. Cymara Ha HaTpyrnaHaTa 3ary0a, KOSTO ce W3BaXaa OT COOCTBEHUS KanuTall v ce MPrU3HaBa
B nevanbara uiau 3arybara e pasiukara Mexay LieHaTa Ha npuaoOuBaHe (HETHO OT MOrallieHHs Ha
[IaBHULATA ¥ aMOPTH3alLMs) M TeKyllara ClpaBeyiiBa CTOMHOCT, MUHYC 3arybarta oT oOe3leHKa Ha
(hmHaHCOBHUSA aKTHB, PU3HATa MPpeau ToBa B Nevyandara uiu 3aryodara.

3aryOu oT o0e3lieHKa, MPU3HATH B revandara win 3ary0ara, 3a MHBECTULIMS B KallUTaIOB MHCTPYMEHT,
KIacupuIMpaH KaTo Ha pa3nojioKeHne 3a Mpoaax0a, He ce Bb3CTAHOBSBAT B Mevanbara Wiy 3arybara.
AKo B mociieBaill epuoJi CrpaBejiuBaTa CTOMHOCT Ha JIbJIFOB MHCTPYMEHT, HApacHE ¥ HApacTBAHETO
MOXKe 00EKTHBHO J]a C€ CBbPXKE ChC ChOWTHE, HACTHITMIIO CIe]l MPU3HABAHETO Ha 3ary0ara oT o0e3leHKa
B meuanbara wiau 3ary0ara, 3arybara OT oOe3lleHKa ce BB3CTAHOBSBA, a BH3CTAHOBEHaTa CyMa cCe
MpuU3HaBa B revanbdara wiu 3aryoara.

Hueecmuuyuu 6 opyau 0anoeu yvacmus

Karo uHBecTMLMM B [Ipyrd [IsUIOBM YWacTHsl rpynara kjiacuuuupa WHBECTULUMM B KalUTalIOBU
WHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LieHa Ha akTUBEH Ma3ap.

HNHuBecTuvy BB (PMHAHCOBU WHCTPYMEHTH, YUATO CHpaBejIBa CTOWHOCT He MOXe J1a ObJie HaleTHO
ompeJieieHa ce OLEHIBAT MbPBOHAYAIHO U TIOC/IEABAIIIO 0 [IeHa Ha TPUA0OMBaHe.
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(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

3.3HAYMMHU CYHETOBOJHU ITOJIUTUKH, ITPOABJIXKEHUE

3.5. DUHAHCOBH AKTHUBH, MPOABJKEHHE

OTnucBaHe Ha quchonn AKTUBU

I'pynara otrnucea GprHAHCOB akTUB (MJIM YacT OT (PMHAHCOB aKTUB, KOraTo TOBA € MPHUJI0KUMO), KOTarTo:

JIOTOBOPHUTE TMPaBa BbPXY MapUYHUTE MOTOIM OT aKTUBA Ca U3TECKIIH;

e rpymnara e 3ama3uia IpaBoTo 3a MoJTy4yaBaHe HAa MAPUYHHUTE TIOTOLX OT aKTHBA, HO € MOeJia JOTOBOPHO
3abJKEHME 32 TUTallaHe Ha BCUYKHA ChOpaHW MapUYHM TOTOLHM, O3 ChIECTBEHO OTNaraHe, Ha TpeTa
CTpaHa 110 CIeNKa 3a MPEeXBbpPIIHE;

e rpymara € MpexBbpiinjia JOrOBOPHUTE TMpaBa 3a MOJy4aBaHE Ha MAPUYHUTE MOTOLM OT aKTWUBA, MPHU
KOETO:

- rpymnara e IpexBbpinia B 3HAUNTENHA CTEMEeH BCUYKU PHICKOBE U TMOJI3U OT COOCTBEHOCTTA
BbpXY (DMHAHCOBHSI aKTUB; WK

- Tpymara HUTO € TPEeXBbpJNJa, HUTO € 3ara3uja B 3HAYUTENHA CTeTIeH BCUYKW PUCKOBE U
W3roJiv, CBhP3aHM C aKTHBA, HO € 3aryOuia KOHTPOJI BbPXY HETO.

HpI/I OTIMCBAHEC Ha (1)I/IHaHCOB AKTHUB Ha pas3loJIOKEHUE 3a npo;[a>K6a HaTynmaHUAT 3a HETO NPEOLUEHBYECH
PE3CPB C€ n3BaKaa oT CcOOCTBEHMS KanmuTal U ce IpyU3HaBa B OTYETA 3a TOXOUTE.

3.6.CnpaBenyinBa cTOHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

CripaBenimBa CTOMHOCT € 1ieHaTa, KosiTo Ou Ouia moydeHa rnpu npoaax0ara Ha akTHB WY TUIaTeHa MpU
NPEXBBPISTHETO HA MACHB B OOWYaifHa cIeiTka MeXIy Ta3apHU YYaCTHUIM KbM JaTara Ha OICHSBaHE Ha
OCHOBHHMS Ma3ap 3a JpPY>KECTBOTO WIIM MpHU JIMICaTa Ha TaKbB, HA HaW-U3TONHUs TMazap IO KOWTO
OpY’KECTBOTO MMa IOCTBIl KbM Ta3u nara. CrnpaBenjivBara CTOWHOCT Ha MacuB OTpa3siBa puCKa OT
HEeM3MbJIHEHUE Ha 33 bIKEHUETO.

Korato e BB3MOXHO, /JlpyXeCTBOTO OLEHsBa CHOpaBeAjiBara CTOWHOCT Ha €IWH WHCTPYMEHT,
M3M0J13Baiiki OOpPCOBUTE LIEHW Ha aKTMBHUS Ta3zap 3a TO3M MHCTPyMeHT. [la3apbT ce cuMTa 3a aKTUBEH,
aKo CAENKUTE 3a TO3M aKTUB WM MAacuUB C€ M3BBPLIBAT C JOCTaTbUHA 4YECTOTa U 00eM, Taka 4e ce
OCHTYpsBaT HEeTIpeKbCHATa IIeHOBa NH(OpMAIIHs.

Ako HsiMa OOpcoBa IleHa Ha aKTWMBEH Ma3ap, JPYXECTBOTO WM3IOJI3BAa TEXHUKHU 3a OIICHSBaHE, KaTo
MaKCHMAIJTHO M3T0JI3Ba TOIXOISIIN HAOII0aaeMy BXOISIIN JaHHW U CBEXKIa 10 MUHUMYM H3TI0JI3BAaHETO
Ha HeHaOJromaemute. M30paHaTa TeHXWKa Ha OlleHsABaHe 00XBallla BCUYKHM (PAKTOpH, KOUTO Ma3apHUTE
y4acTHUIM OMXa B3€JM B MPENBU TPU LIEHOOOpa3yBaHETO Ha ClENKara.

Haii-no6poTo nokazaTencTBo 3a cripaBelyiviBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOWYaiiHO e IeHaTa
Ha creskara, T.e CIpaBeyiMBara CTOMHOCT Ha MPEXBBPJIECHOTO WM TMOJyYEHO Bb3HArpaxaeHue. AKo
JIpPY>KECTBOTO ONpeEAENH, Ye ClpaBeauBaTa CTOMHOCT NpU MbPBOHAYATHO NPU3HABAaHE ce pa3jivyaBa OT
LieHaTa Ha CHeNKara U HAMa J0Ka3aTelICTBO 3a CIpaBe/uiuBaTa CTOIHOCT upe3 6opcoBa LieHa Ha CXOMAEH
aKTMB WM NacuB, HUTO TA ce 6a3Mpa Ha TEXHUKA Ha OLEHsBaHe, KOATO M3MOJI3Ba JaHHU OT HaOmoaaeMu
naszapH, ToraBa GUHAHCOBHUIT MHCTPYMEHT ITbPBOHAYAIHO CE OLIEHSBA 10 CTIPaBEIINBa CTOHHOCT,
KOpUTMpaHa J1a pa3cpouM pasjiukaTa MeXIy ClpaBeliiBa CTOMHOCT MpH MbPBOHAYAJIHO NMpPU3HABaHE U
LieHaTa Ha ciesnkara. B mociencrsue Tasu pasiMka ce Npu3HaBa B MevyaJOM M 3aryOu pa3cpoueHo Ha
noaxonsma 6aza 3a *KUBOTa Ha MHCTPYMEHTa HO He TO-KbCHO OT MOMEHTa, KOraTo OLIeHKaTa MOXe
U3LSII0 J1a ce MOAKPeNnyu OT HaOJtolaeMH Ma3apHU AAHHU WM CHENKaTa € IPUKITI0UeHa.

AKO aKkTVBa WM TacuBa, KOWTO ce W3MepBa MO CIpaBemjIMBa CTOMHOCT MMa IeHa ,KyIlyBa | IIeHa

»TIpoiaBa”, ToraBa APY>KECTBOTO U3MEPBA AKTUBUTE U IBJITMTE MO3UIIMH 0 LIeHa , poJiaBa”, a MacUBUTE
Y K'bCH MO3ULVH T10 1IeHA , KYITyBa’.
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OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
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3.3HAYMMHU CYHETOBOJHU ITOJIUTUKH, ITPOABJIXKEHUE

3.6.Cl’lpaBeJlJ'lI/IBa CTOMHOCT Ha q)I/IHaHCOBI/ITe HHCTPYMEHTH, NNPOABJIKEHUE

CripaBennmBara CTOMHOCT Ha JETMO3NUT HA BIDKIAHE € He MO-MajKa OT CyMara, AbJKMMa MPH TIOUCKBaHe,
JIMCKOHTHPaHA OT IIbPBOHAYAIHATA JIaTa HA KOSTO JETMO3UTa MOXKE J]a CTAaHE U3UCKYEM.

['pynara npuzHaBa TpaHcdepu Mexay HUBaTa Ha fiepapxusaTa Ha CpaBeJIMBUTE CTOMHOCTU KbM Kpas Ha
OTYETHUs MEPUOJ], MPe3 KOMTO € Bb3HMKHAJIA TPOMSHATA.

3.7.baHKoBH 1€MN03UTH

BaHKOBM [€N03UTH ca Mapu4YHK CPEACTBA, MPENOCTABEHN Ha GAaHKK C OPMTHHAIEH MaTypUTET MOBEYE OT
90 nmHu. BaHKOBWTE HEMO3WTH Ce TMPENCTaBAT B oOT4YeTa 3a (PUHAHCOBOTO CHCTOSIHME IO IIeHa Ha
Npua0OKBaHe, BKIFOUUTEIHO HaYKClieHaTa JIMXBa.

3.8.MlapnyHHU cpeacTBa U NAPUYHH eKBHBAJEHTH

3a LenuTe Ha U3roTBSIHE Ha OT4YeTa 32 PUHAHCOBOTO ChCTOSIHUE M OTUYETA 3a MapU4YHUTE MOTOLH, Ipynara
nprieMa KaTo TMapuYHW CPEACTBa M MAPHYHM EKBMBAIECHTH BCHYKH BHWCOKOJWKBHIHM M CBOOOIHO
pasnoyiaraeMu (DMHAHCOBM aKTWBM, MoA (opmaTa Ha mapu B OpoH, CpeacTBa Mo pasmjalliaTelHUd |
JIETIO3UTHU CMETKH C OpUrHHaeH cpok o 90 mHu.

3.9.00e3ueHKka HAa HeUHAHCOBU AKTHBH

KeM narara Ha W3roTBSHE Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE Tpylara HM3BBpINBA TIperiien Ha
OaJaHCOBUTE CTOMHOCTM HA aKTUBH, Pa3liU4YHU OT Te3M, OLIEHEHM MO CIpaBeliMBa CTOWHOCT, 3a Ja ce
ofpeneny Aajiu ChLIECTBYBAT UHAMKALUM 3a oOe3leHKa. B ciyyail, ye TakuBa MHIMKALWYU ChLIECTBYBAT
ce ompezens Bb3CTaHOBMMATa CTOWHOCT Ha akTHBa. Bb3cTaHOBMMara CTOWHOCT Ha HeMaTepUalHUTe
aKTHBH, KOMTO BCE Ol HE ca Ha Pa3MoNIOKeHHE 3a TOJI3BaHe Ce OIpe/ieNs Ha JaTara Ha M3TOTBSHE Ha
oTyera 3a (PUHAHCOBOTO ChCTOsIHUE. 3aryda oT 00e3IeHKa ce MPHU3HaBa B CIIy4anuTe, B KOUTO OajlaHcoBaTa
CTOMHOCT Ha aKkTMBa WM Ha o0OeKkTa, reHepupall MapuyHU MOTOLM € IO0—BUCOKAa OT Heropara
BB3CTAHOBMMA CTOHHOCT. 3aryourte oT o0e3leHKa ce MPU3HaBaT B OTYETA 32 TOXOJUTE.

3.10.3acTpaxoBaTeIHU ONepanuu

M®CO Bce ome He ChIbPXKAT CHeNU(PUUHA YKa3aHWsi OTHOCHO TIpU3HABaHETO M OlEHKAaTra Ha
3acTpaxoBaTeHu JoroBopu. CueToBOJHUTE 0a3u 3a OlIEHKA Ha TaKWBa IOTOBOPH, MPUJIAraHH OT TpyIiaTa
ca cro0pazenu ¢ odmiara paMmka Ha MC®O, KaKkTo 1 ¢ U3NCKBAHUATA HA OBITAPCKOTO 3aKOHOAATENICTRO.

A. Obwr0 3acTpaxoBaHe
3acmpaxoeamennu 002060pu

3acTpaxoBaTeHU JOTOBOPH Ca T€3M aHTKWMEHTH, KOUTO KbM JaTara Ha TIXHOTO JACHCTBUE MPEXBBPIAT
CBILECTBEHM 3aCTpaxoBaTelIHM PUCKOBE BbpXy rpymara. [Ipuema ce, 4e ChbIIECTBEH 3acTpaxoBaTejieH
PHCK ChILIECTBYBA TOTaBa, KOTaTo MMa peajlHa Bb3MOKHOCT Tpyrara Jia M3IiaTi 00e3IeTeHue B 1oji3a Ha
3aCTPaxoOBaHOTO JIMIle W/WIM TPETH JMIla IO HACTBHIIMIM 3acTPaxoBaTeJHW CHOWTHI B pa3Mmep,
HanxBbpasil 10%o0t1 cymara, koaTo Ou Ouila N3ILIaTeHa, ako TaKOBa ChOUTHE HE HACTBITH.
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.10.3acTpaxoBaTe/iHU onepaluH, MPOAbJKEHHE

Crnen mbpBOHAYATHOTO MPU3HABAHE HA 3aCTPAaXOBATEIHUTE TOTOBOPH, T€ MPOABIKABAT Ja Ce MPEACTaBsIT
KaTo TaKMBa 3a Mepro/ia Ha TAXHOTO JeiCTBHEe, HE3aBUCUMO Y€ € Bb3MOXKHO ChIIECTBEHO HaMasIsiBaHe Ha
3aCTpaxoBaTENHUsI PUCK 33 TO3M MEPHOJ, OCBEH aKO BCHYKH MpaBa M 33TbJDKEHHS TI0 IOTOBOpa HE ca
OTMEHEHU WJIN U3TEKIIH.

Ipenoc-npemuen pesepe

[peroc-peMuitHUAT pezepB ce oOpasyBa 3a IOKpWMBAaHE Ha TPETCHIUWTE W AIMHHUCTPAaTHBHUTE
pa3xoau, KOUTO ce OYaKBa Ja Bb3HMKHAT MO CbOTBETHMs BHI 3aCTpaxoBaTelieH JOTOBOpP ciel Kpas Ha
oTdeTHUs mepuoln. basara 3a ompenensHe Ha NMpPEHOC-TIPEMUITHUS pe3epB CHOTBETCTBA Ha 0Oazara 3a
NpU3HaBaHe Ha TMPEMUIHUS NPUXOI Ha rpynara. PasmepbT Ha pe3epBa ce W34MCIsABa [0 MeTOAa Ha
TOYHATa [1aTa.

Pe3epe 3d HeUu3ImeKiu puckoee

Pe3epBbT 32 HEM3TEKIM PUCKOBE ce oOpasyBa 3a MOKPHBAaHE HAa PUCKOBE 3a BPEMETO MEXIy Kpas Ha
OTYETHUSI MIEPHO ¥ JaTara, Ha KOSATO M3THYa CPOKBT Ha 3aCTPaxoBaTEHHs JOTOBOP, 3a Ja C€ MOKPHAT
MUTAIAHUTA U Pa3XOIMTe, CBBP3aHHU C T€3W PHCKOBE, KOMTO CE OYakBa Ja IPEBUIIABAT 0Opa3yBaHUS
MpeHoC-TIPeMUeH pe3epB. ['pymara obpasyBa pe3epB 3a HEHM3TEKJIM PHCKOBE, KOTaTo 3a MOCIeTHHTEe 3
TOIMHY, BKIIFOYUTEIHO TeKyIlaTa, OpPYTHUAT TEXHWYECKM pPe3yinTaT Mo HaJeH BHI 3acTpaxoBKa ¢
OTpULATENICH.

Pe3epe 3a npeocmoawiu naauianus

Pe3epBbT 32 npencrosiiy ruamaHus ce 00pazyBa 3a MOKprBaHe Ha 00€3IIETeHNs] 1 Ha CBbP3aHUTE C TsIX
pa3xoau Mo BBb3HWKHAIM IETH Mpenr Kpas Ha OTYETHUS TMEPUOJ, HE3aBUCHMO AT Te ca 0OSBEHH WIIH
HE, 1 KOWUTO HE ca IUIaTeHW KbM chliara aara. Toil BKIIOYBA: MPENsSBEHH, HO HEM3IUIATEHW MPETEHIINH,
BB3HUKHAJIM, HO HENPEASBEHU MPETSHIIUN 1 €BEHTYATHUTE Pa3X0/IU 32 ypexkaHe Ha MPEIBEeHUTE [IETH.

3a (hopMupaHe Ha pe3epBUTE 3a MPENIBEHH, HO HEM3IJIATEHH MPETEHIMU Ce M3MO0JI3Ba METOABT “IeTa Mo
mera’, cropen KOWTO ce ompeness OYakBaHWAT pa3Mep Ha OOE3IIETEeHHETO 3a BCEKM MPEsBEH, HO
HEIUTaTeH KCK.

PazmepbT Ha pe3epBa 3a Bb3HMKHAIM, HO HEMpPEAsBEHU MNPETEHLMU Ce M3YMCIsABAa MO “BEepHIKHO-
crenboBusas” Meron. Ilpu Hero ce m3mosi3Ba ONMTBHT Ha rpynara 3a TeKyllaTa M NPeAXOAHUTE YETUpPU
roAuHu. Pasriexnar ce pa3BUTHETO Ha MPETEHLUMUTE, NEPUOABT HAa Bb3HUKBAHE U MpesiBsiBaHe, KaTo ce
npeanosara, ye 3a0aBsHETO Ha OOsIBIBAHETO Ha MPETEHLMUTE HE Ce MPOMEHS BbB BPEMETO U ChLIECTBYBa
3aBUCUMOCT MEXIY ChCEHUTE MEPUOAN OT Pa3BUTHETO Ha IUIALIAHUATA.

Omcpoqenu AK6U3UUUOHHU pa3x00u

I'pynara e BB3MpHena momxona fa OTCPOUBA 3a MEpUOAA Ha JAEHCTBHE Ha JOTOBOpA MPEKH M HETPEKH
pa3xoau, U3BBPILICHH C 1Ie] OJHOBSBAHE HA CHUISCTBYBALIM U CKIFOYBAHETO HA HOBH 3aCTPaXOBaTETHU
U 3IPaBHOOCHTYPUTEIHU NOTOBOpHU. Te3n pa3sxony MpencTaBisBaT MPEIUMHO Pa3Xxony 32 KOMHCHOHH U
pekiama.

b. ’KuBoTo3acTpaxoBaHe

3acmpaxoeamennu 002080pu no OvazocpouHa 3acmpaxoseka ., Kueom” u oOpyzu Owvazocpounu
3acmpaxoeku

JbarocpouHara 3actpaxoBka , KMBOT® BKJIIOYBA MOKPUTHE MpPU HACTbIIBaHE Ha 3acTpaxoOBaTeHU
CbOUTHUSA, CBBP3aHU C TpaiiHa HETPYAOCINOCOOHOCT U YBpEXIaHUs, CMbPT U ABJITOCPOUHHU IOTOBOPU MO
nojoOpsiBaHe Ha 31paBeTo. Te3u AOroBOpH ca MPOABDKUTENHU BbB BPEMETO U ChABPKAT CIECTOBEH
eneMeHT. CIeCTOBHUSAT eIEMEHT He € ACHO Pa3rpaHUyuM OT PUCKOBUS KOMIOHEHT. 98.5%0T uzumncienus
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.10.3acTpaxoBaTe/iHU onepaluH, MPOAbJKEHHE

W 3aJelIeH MaTeMaTU4YeCKW pe3epB € MPSAKO OTHECeH KbM IBJITOCPOYHHMTE monnuu , KuBor”. Te3m
pe3epBU ca U3YUCIICHH OT aKTIOEp 10 0JJ00PEHU aKTIOEPCKU METOIH.

Kpamxkocpounu 3acmpaxosamennu 002060pu

KparkocpouHure 3acTpaxoBaTeHU JOTOBOPH BKIIIOYBAT MOKPUTHE HA PUCK OT HACTHIIBAHE HA CHOUTHA
CBbP3aHM C TpaiiHa HETPYNOCIOCOOHOCT U YBpPEKAAaHUA, OOJHUYHA U M3BBHOOJIHMYHA MOMOLL, CMBPT U
Opyru. PesepBute mo Te3u NOTrOBOPU ca W3YUCIEHU OT aKTIOEp MO aKTIOEPCKH METOIU, KOMTO ca B
CbOTBETCTBME C JEMCTBAILOTO 3aKOHOAATENCTBO U OOLIONPUETUTE TPAKTUKU.

Ilpenoc-npemuen pesepe

bazara u MeTombT 3a ONpeneisHe Ha MPEHOC-TIPEMHUIMHKS pE3EPB MO IKMBOTO3ACTPAXOBATEIHUTE
JIOTOBOPH Ca TOCIEIOBATENIHN C TE3M 3a OINpEAEiHE Ha MPEHOC MPEMUHUS pe3epB MO JOrOBOPUTE 3a
001110 3acTpaxoBaHe.

Pe3epe 3a npeocmoawiu naauianus

bazara 1 MeToauTe 3a onpeneNsHe Ha pe3epBa 3a MPEACTOSIIH TIAllaHus M0 KUBOTO3aCTPaXOBaTEHUTE
JIOTOBOPH Ca TOCIIEAOBATEIHN C TE3W 3a pe3epBa 3a MPEACTOSIIM IUIANIaHKs 10 JTOTOBOPHTE 10 000
3acTpaxoBaHe.

Mamemamuyecku pe3epsu

MaremaTudeckusT pe3epB ce oOpasyBa 3a MocpellaHe Ha ObJely IJallaHus M0 JbITOCPOYHU
3acTpaxoBaTeNHu 10roBopu. PazmMepbT My ce u3dMcisBa MO NEePCIeKTUBHUSA METOJl — pa3jivKara MeXIy
HacTosLIaTa CTOWHOCT HA OYaKBaHUTE ObIEILU 3aCTPaxOBaTEeNHU IIIALIaHUS U HACTOsIIaTa CTOMHOCT Ha
OYaKBaHMUTE ObAELM MPEeMUU. 3a KAJKyJIUpaHETO Ha CTOMHOCTTa Ha pe3epBa ce W3MOJ3BaT AOMYCKaHUs
3a TeXHMYeCKa JIMXBa U CMBPTHOCTTA (TabiHIa 3a CMBPTHOCT).

Omcpoqeuu AK6U3UUUOHHU pa3x00u

OTioXKEeHUTe aKBU3MLIMOHHU Pa3XO[H 3a 3aCTPaxOBaTEHUTE AOTOBOPU O ABITOCPOYHA 3aCTpPaxOBKa
- KUBOT M NpPYrH ABITOCPOYHH 3aCTPAaXOBKHM CE HM3UYKMCIABAT KaTo pasjiiMKa MEXIY HETO-TPeMUHUSI
pe3epB U LUIMEPOBUsI Pe3epB.

3.11.MlpuxoduBaHe Ha 3acTpaxoBaTejeHH NopTdeiiau Ype3 NpexBbpJisiHe

[Tpu npunoOuBane Ha 3acTpaxoBareneH MopTheiln upe3 NpexBepIsiHe, [ pymara oleHsBa 10 CIpaBeasIBa
CTOMHOCT KbM JaraTa Ha MNpUAOOMBAHE 3acCTpaxOBaTENHUTE MacUBM, KOUTO ca TOeTH W
3acTpaxoBaTelHUTe aKTHBM, KOUTO ca NpunoOuTu. Pasznukara Mmexay cnpaBeminBara CTOHHOCT Ha
MOeTUTE aKTUBM W MAcUBM M IUIaTeHaTa LieHa Mpu NpuaoduBaHeTo ce otunTa B OTyera 3a JHOXOIUTE,
TOraBa, KOraro HsMa CUTypHOCT, 4e Lie ObAaT Bb3CTAHOBEHU OYAKBAHUTE MOJI3M OT MPEXBBPIAHETO Ha
I'pynmara oTcTemBa 4acT OT 3acTpaxoBaTelHUsl PUCK, KONTO HOCHM MO CKJIIOUEHH 3acTpaxoBaTelHU
JIOTOBOPH Ha mpe3acTpaxoBarenu. OuakBaHUTE MOJI3U 3a Ipynara OT Mpe3acTpaxoBaTeHU JOTOBOPH 10
OTHOLIEHUE Ha MPEICTOSIIH TUIallaHusl ce MPU3HABAT KaTo aKTUBU B OTUYETa 32 (PMHAHCOBOTO ChCTOSHUE
B MOMEHTa Ha TAXHOTO Bb3HUKBaHE.

PBbKOBOAICTBOTO MEPHOAMYHO M3BBPIIBA IMpeEriiel 3a 00e3leHKa Ha B3eMaHHUATa OT Mpe3acTpaxoBaTesy.
Ipe3acTpaxoBaTeHO B3eMaHe ce cunTa 3a 00e3leHeH0, KOTaro ca Haluile OOEKTMBHHU J10Ka3arecTBa, B
pe3ynTaT OT ChbOMTHE, KOETO € HACTBITUJIO CJIe MbPBOHAYATIHOTO MY MpU3HABaHe, Yye rpyrnara MoKe J1a He
MOJTyYH BCHYKH CYMH, IBJDKAMH MY CBIJIACHO YCJIOBHSTA Ha JOTOBOpA M BIMSHUETO HA TOBAa ChOMTHE
MOXe Ja Oble HaAeKIHO W3MepeHo. AKO ca Hajuile TaKuBa OOCTOATENCTBa 3a 0Oe3IeHKa,
npe3acTpaxoBaTeIHUTE B3eMaHMs Ce HaMalsiBaT OO pa3Mepa Ha CyMara, KOsATO Ce OdakBa jaa Oble
chOpana. Pasnukara ce MocovyBa Karo HaMalleHWe B JIejia Ha MPe3acTPaxoBareluTe B Pe3ePBUTE M CeE
NpU3HABa 33 Pa3xo/l B OTYETA 3a JOXOIHUTE.
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.11.Mpuxo6uBaHe Ha 3acTpaxoBaTeJieHH NOPT(eiiau Upe3 NpexBbpJasiHe, NPOIAbJKEHUE

OTcThIIeHUTE MPEMUK Ha MPe3acTPaxoBaTeNu ce MPU3HABAT 3a Pa3Xo/l B MePUOa Ha Bb3HUKBAHETO M.
3.12 3aaba:KeHHs MO JU3HUHIOBHU 10TOBOPH

JIM3MHIOB [OroBOp, MPU KONTO BCHYKM PUCKOBE M M3rOJM, CBBbP3aHU C MPUTEKABAHETO HA JIM3UHIOB
aKTHB Ce TPEeXBBPIAT BBPXY rpynara ce kiacupuimpa kato (uHAHCOB IM3MHT. B Havanoto
(MHAHCOBMAT TM3HMHT ce TIPU3HABA 110 CTIpaBeINBaTa LIeHa Ha JIM3WHTOBHS aKTHB MM aKo € TO-HUCKa —
MO HacTofAllaTa CTOMHOCT Ha MHUHUMAIHUTE JIM3UHTOBU IU1allaHus. MUHHUMATHUTE JU3UHTOBUTE
TUTAIAHUS Ce PasIpeieNsaT MeX Iy GUHAHCOBUTE Pa3xony M HAMaJIEHHETO Ha JIN3MHTOBOTO 3aIbIDKEHHE,
KaTo (MHAHCOBHTE Pa3XOIM Ce Pa3MPENEAT 110 IEPHUOAH 32 CpOoKa Ha JIM3WHTOBUTE JOTOBOPH, Taka ue 1a
ce MOJy4yMd IMOCTOSHHA JIMXBa IO OCTaBalllaTa 4acT Ha 3aAbikeHHero. (MDUHAHCOBUTE pa3Xxolu ce
MpU3HaBaT KaTo TEKyLUM B OTYETa 3a J0XOJUTE B MEpUOa Ha Bb3HUKBAHETO UM. [IbpBOHAYaIHUTE MTPEKU
pa3xonu Mo caeskara ce npudaBaT KbM CyMara, Ipu3HarTa Karo akTUB.

AMOpTH3aIIMOHHATA TTOJIUTHKA 110 OTHOLIEHNE Ha JIM3MHIOBUTE aKTHBU CHOTBETCTBA HA BB3MPHETATA OT
rpymnara aMOpTH3alMOHHA TIOJIUTHKA 32 COOCTBEHUTE aMOPTU3UPYEMH aKTHUBH. AKO CBIIECTBYBa roisMa
CTEINEH Ha CUTYPHOCT, 4e rpynara e npuaodue coOCTBEHOCTTa BbPXY aKTUBa A0 Kpas Ha CpoKa Ha
JIM3WHTOBHUS JIOTOBOP, aKTHBBT C€ aMOPTHU3Mpa 3a MEepHoJ, PaBeH Ha IMOJE3HUs JKMBOT Ha akThUBa. B
NPOTUBEH CIy4all aKTUBBT Ce aMOPTHU3MpPa Ipe3 MO-KpaTKHs OT ABaTa CPOKa - CPOKA Ha JIM3UHTOBUS
JOTOBOP WJTH TIOJIE3HHS )KUBOT HA aKTHBA.

JIn3uHTrOBU JOTOBOPH, IIPU KOUTO BCUYKH PUCKOBE U U3TOJU, CBbP3aHN C IIPUTEIKAHUETO HA JIMSUHITOBUA
aKTUB C€ 3amnasBaT 3a CMETKa Ha JIM3WHrogareisa, c€ Knacn(bnunpaT KaTo ONE€paTUBEH JIM3UHT.
InamanusTa no OMNEPATUBECH JIM3UHI CE€ MpPU3HAaBAT 3a pa3Xod B OTUYETA 3a JOXOOUTE IO JINHEWHUST METO]T
3a nepuoaa Ha JIU3UHTOBUA JOTOBODP.

3aabIKeHNsITa U IPYT HAYUCIIEHWs Ce TIPU3HABAT MbPBOHAYAIHO MO TSIXHATa CIpPaBEAJIUBA CTOWHOCT.
[MocnenBainaTa UM OLIEHKA € 10 aMOPTU3MpPaHa CTOMHOCT C M3MOJI3BAaHE METONa HAa €()EKTUBHUS JINXBEH
MPOLIEHT, KaTO Pa3XOANTE Ce MPU3HABAT B OTYETA 32 JOXOJIUTE.

3.13.MlpoBusun

[IpoBu3ms ce npu3HaBa B CllyyauTe, B KOMTO, Ipynara UMa CbLIECTBYBALLO MPaBHO MM KOHCTPYKTHBHO
3abJDKEHHEe, B Pe3ylNTaT OT MUHAIM CbOUTHSA, KOETO € HaleKIHO M3MEPUMO M YMETO YpexaaHe e
BEPOSITHO Ja MOPOAM M3XOJIALL MOTOK OT MKOHOMMYeckH mnosi3u. Cymara Ha MpoBMU3MATA ce€ Onpenesns
ype3 JUCKOHTHPaHe HAa OYaKBaHW ObJEIIM MapUYHU MOTOLM C JIMXBEH MPOLEHT Mpeau AaHblU, KONTO
OoTpa3siBa TeKyllaTa Ma3apHa CTOWHOCT Ha MapuTe BbB BpPEMETO W PHUCKOBETe, Crleuu(puyHu 3a
3aabkeHneTo. OJIUXBSIBAHETO HA JUCKOHTUPaHATa CTOMHOCT ce MpU3HaBa Kato (PMHAHCOB pa3Xo[l.

3.14.llpu3HaBaHe HA PUXOAU
Ilpuxoou om 3acmpaxoeamenna oeliHocm

[MpuxoauTe OT CKITIOYEHM 3aCTPaxOBaTETHU JIOTOBOPHU CE€ MPU3HABAT B MOMEHTA, B KOMTO TOKPUTHETO TIO
JoroBopa epekTUBHO BiM3a B NEHCTBUE, T.€. OT MOMEHTA, B KOUTO Tpymnara € W3JI0KeHa Ha ChIIECTBEH
puck (moamucBavecka roauna). [IprMxomnTe 1Mo 3aCTpaxoBaTe/HA JOTOBOPH C Pa3CpPOUYECHH ILIAIIAHUS Ce
HAYUCIISIBAT 10 IIBJTHUS pa3Mep Ha MPEMUsITa, KaTo Ib/bKUMATa 4acT OT IPEeMUsITa Ce MPEACTaBs B OTYETa
32 ()MHAHCOBOTO CHCTOSIHUE KaTO B3eMaHe M0 3acTpaxoBaTelHW NOroBopu. [IpemunTe ce omoBecTsABaT
OpyTHO OT MJIATEHUTE KOMUCHOHU Ha MOCPENHULIM. HauucneHu nmpeMuu 1o KaHCEIUpPaHW JIOTOBOPU Ce
ornucear. OTNKMCcaHW MPEeMUM Mpe3 TeKylns (UHAHCOB TEPHOJ, OTHACAIIMA Ce 3a TOJIMIH, CKIIOUYSHU
npe3 TeKyllara roJuHa ce OTHACAT B HaMalieHue Ha OpyTHUS MpeMueH mpuxoj 3a nepuona. OrnucaHu
Mpe3 TEeKyIUsl MEepHoj MPEMUM, OTpa3siBallld KOPEKIUs HAa MPEMHEH MPUXOJ, MPU3HAT B MPEIXOTHU
TIEPUOJIU CE OTPa3siBaT KaTo pa3xoj M0 CTOPHUPAHU NIPEMUU B TEKYLIUsI TIEPHO/.
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.14.Ilpu3HaBaHe HA MPUXOAH, MPOAbJKEHHE

IpaBoro Ha I'pymara [a BB3CTAHOBM OT 3aCTPaxOBaHOTO JIMLE WM OT TPETO JIHLE, OTTOBOPHO 3a
HaHeceHa Bpeia, M3BbpIIEHO OT ['pymara IuiaiiaHe 1Mo 3acTpaxoBaTelieH JOTOBOp Ce MpHM3HaBa Karo
B3eMaHe 10 perpec Ha JaTara, Ha KOSTO ce yCTaHOBH IMPaBOTO Ha B3eMaHe.

Ilpuxoou om opyzu oeitnocmu

[Ipuxoaure oT Apyru AEHHOCTM BKJHOYBAT MPUXOAM OT MPENOCTaBSHE HAa YCIYrd MO aBTOACHUCTAHC,
MHPOPMALMOHHO 00CTyKBaHe, Mpe3acTpaxoBaTeNnHO MOCPEIHNYECTBO U Ipyru. [Ipuxomute ot yciayru
ce TMpU3HaBaT B NepHo/a Ha U3BbpLUBaHE Ha ycayrure. [IpuxonbT ce npu3HaBa caMo KOraTo € BepOsTHO
rpynara a uMa UKOHOMHUYECKH MOJI31, CBbP3aHU CbC caenkara. Koraro Bb3HMKHE HECUTYPHOCT OKOJIO
CcbOMpaHeTo Ha cyMa, Beue BKJIIOYEHA B MpHUXOfa, HechbOMpaemara cyma WIM Cymara, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEY€ HE € BEPOSITHO, C€ MPHU3HABa 3a Pa3Xoll, a HE Karo KOPEeKLHMs Ha cyMmara Ha
M'bPBOHAYAIHO MPU3HATHSA MPUXOLI.

3.15.Pa3xoau 3a H3IJIaTEHH 00e31IeTeHns

Pasxoaure 3a u3MjaTeHd OOE3INETEHWs Ce MPU3HAaBaT B MepHojaa, B KOWTO BB3HWKBAT (FOAMHA Ha
Bb3HUKBaHe). Te BKIIIOYBAT Pa3XOAUTE 3a M3IIIATEeHN 00E3MIETEHNS U Pa3sXOauTe, CBbP3aHH C OLEHKA Ha
IBIDKUMOTO 00€31ETEHHE.

3.16.Pa3xoau 3a Bb3HArpa:kaeHue Ha areHTH U Opokepu (Pa3Xoau 32 KOMHCHOHH)

Pazxonute 3a BB3HArpaxkeHUe Ha areHTU W OpOKEpU ce MPU3HABAT B IMEPHUOJA, 33 KOUTO Ce OTHACH
CHOTBETHHST MPEMUEH MPUXOZ.

3.17. AAMUHHCTPATHBHH Pa3Xoau

BxnrouBar pa3xoad, CBBp3aHM C OpraHu3MpaHe W TOJJIbpKaHe JACWHOCTTa Ha Tpyrnara, KaTo
BB3HArpaXJEHUs Ha TMepcoHala, pa3XoAMd 3a aMOpTH3allMd Ha JBJITOTPAfHU MaTepuaTHu |
HeMaTepualiHi aKTHBH, Pa3Xo/v 3a peKyiama, MoJAPhKKa Ha OQUCH U JIp., TOKOJIKOTO TaKHBa Pa3Xoau He
crnenBa fa ObIAT MpencTaBeHH KaTo HETHU Pa3Xoy 3a KOMHUCHOHH, HACTBHITUIIN IIETH U WHBECTUIIMOHHU
pa3xoau. AIMHHUCTPATUBHUTE pa3xoAM ce MPU3HABAT B OTYETa 3a JIOXOAUTE B MOMEHTA Ha TAXHOTO
BB3HUKBaHE.

3.18.HeTHa 10X0XHOCT OT HHBECTHIIMH

Karto HeTHa MOXOMHOCT OT WHBECTHLMHU Ce€ TpeicTaBs Nedaigbara/zarybara, MOCTUrHAaTa OT Tpynara B
pe3yJiTar Ha YNPaBJICHUETO HA aKTUBUTE, CITYKEIIN 32 MOKPUTHE HA TEXHUYECKUTE pe3epBu. Jloxoaure oT
VWHBECTHILINY BKJIFOYBAT MPUXOAWTE OT JIMXBM MO NEMO3UTH M aKTHBMU Ha Pa3MOJIOXKEHHE 3a MPoaaxoa;
MPUXOIUTE OT HAEMU OT MHBECTULMOHHU MMOTH; PE3YJTAaTUTE OT MPOMsIHA B CIpaBEAIMBaTa CTOMHOCT
Ha (MHAHCOBYM MHCTPYMEHTH, OTUUTAHHU IO CIIPaBEAINBA CTOWHOCT Mpe3 Mevanoun v 3aryou; mpoMsHaTa B
crpaBelyiuBaTa CTOWHOCT Ha WHBECTHLMOHHM WMOTH, 3aryOuTe OT OOe3leHKM Ha aKTUBU Ha
pa3nojiokKeHNe 3a TMpojaxda, KAaKTO W MPUXOAUTE OT BH3CTAHOBSIBAHE HA TakWBa OOE3LEHKY,
peanu3upaHuTe mnevaidu OT TpoaaxOa Ha WHBECTHIMM, BalyTHAa MpPEOlEHKAa W JApPYTrd, HETHO OT
pa3xoauTe 3a yrnpaBjieHue Ha MHBECTULIMOHHMS mopTdeiin.

3.19./Toxoaun Ha mepcoHaaa

I[OXOI[I/ITC Ha HaCTu JIMua npeacraBJisiBaT BCUUKU (bOpMI/I Ha Bb3HaArpaXXaceHue, npe€aoCcTaB€Hu OT rpymnara
B 3aMsiHa Ha MOJIOKEHUA OT TAXHA CTpaHa TPYI.

JloxonuTe Ha HAaeTW NTMIA BKJIIOYBAT OCHOBHO BBb3HArpakJeHHE 3a 0TpaboTeHO BpeMe, Bb3HArpaXaeHre
HaJ OCHOBHOTO, OTpEAEJICHO CIOpel NMpuiaraHUTe CUCTEMH 3a 3arjialllaHe Ha TPYyJAa, NOMBIHUTEIHO
BB3HArpaxJaeHne 3a MpOIbIDKUTENHA padoTa, M3BBHPENEH TPYIH, BBTPEUIHO 3aMeCTBaHE W IpPYTH,
COLIMATTHA OCUTYPOBKM W HanOaBKH, BKIIOYMTENTHO 3a TUIATEH OTITyCK MO OojecT, MalfunHCTBO WU Ip.,
TUTaTeH TOUIIEH OTITYCK M IPYTH KOMIIEHCUPYEMH OTITYCKH.
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.19./Toxoau Ha mepcoHaNa, NPOAbJKEHHE

HanyrIBaH.[I/ITe C€ IUIaTCHU OTITYCKHM Ca T€3MU, KOMTO BaXKaT W 3a Halpea U Morar aa 6T),I[aT M3I10JI3BaHU B
6’LZ[CH.[I/I nepruoau, ako MMpaBOTO HAa TaKbB OTITYCK 3a TEKYLIHSA NEPHUOJA HE € U3IOJI3BAaHO U3LAJIO.

prnaTa Ha4yucClisiBa U NPOBU3WU 3a 3aABJIKCHHS IO NMEHCUOHHO OCUTYpPsBaHE, KOUTO Ca CBbP3aHU CbhC
3aABJDKEHUA 110 HOPMAaTUBHOYCTaAHOBEHH TUIAHOBE 3a ,Heq}I/IHI/IpaHI/I TICHCMOHHU JOXO0OU.

3anbpKeHnsITa 32 KPaTKOCPOUHM JOXOOM Ha HACTH JIMLA Ce OICHABAT HAa HEOUCKOHTHpaHa 0a3a u ce
MPU3HABAT 3a Pa3XoJl KOraTo CBbP3aHUTE C TAX YCIYru ce npenocTtassaT. [lacuB ce mpu3HaBa 3a cymara,
KOSITO ce o4akBa Aa Obe M3IuiaTeHa Mo KpaTKOCpoUeH OOHYC B Mapy WU TUTAHOBE 32 pa3npeelieHue Ha
nedanbara, ako rpymnara uMa MpaBHO WM KOHCTPYKTHMBHO 3aIbJDKEHHE Ja 3alllaTh Ta3u CyMa Karo
pe3ynTar OT MWHAIM YCIYTH, TPEAOCTaBeHW OT CIYXHUTEN, W 33aIbDKEHHETO MOXKE Ja C€ OIEeHHU
HazexnHo. ['pymara mpu3HaBa Karo 3aJbDKEHHE HEOUCKOHTHMpAaHATa cyMa Ha OIEHEHUTE Pa3xoiu Io
MJIaTeH TOJMIIeH OTIyCK, OYaKBaHW Ja ObJAT 3alulaTeHU Ha CIY)XKUTEIUTE B 3aMsHA HAa TpyJa UM 3a
M3MUHAJINAS OTUETECH MEPHO/.

Jloxonu mpW TpekpaTsBaHe ce MPU3HABAT KaTO Pa3Xoll, KOraTo rpyrara ce € aHraxupana scHo, 0e3
peajiHa BB3MOXKHOCT 3a OTKa3, ¢ o(uIualieH MOoApoOeH IUIaH, ¢ KOWTO WM Ja TMpeKparh padOTHU
OTHOIIICHUS TIpeX HOpPMalHaTa JaTa Ha TEHCUOHWpaHe, WIM Ja TMPeNoCTaBu OO0e3IeTeHUs IpH
MpeKpaTsiBaHe, B pe3yJiTaT Ha MpPeJIoKeHUe, HallpaBeHO 3a HachpiaBaHe Ha NOOPOBOJHOTO HaIyCKaHE.
Jloxonu mpu mpekpaTsBaHe 3a IOOPOBOJIHO HAMyCKaHe ca MPHW3HATH KaTo pa3Xol, ako rpyrara e
oTIpaBwiia OQUIMATHO MPEJIOKEHUE 3a JTOOPOBOJHO TMpEeKpaTsiBaHe, U € BEpOsTHO, 4Ye odepraTa e
Obae mpuera, a OposST Ha MPUENNUTE MOXKE Ja C€ OILEHM HAAKAHO. AKO 00E3IEeTeHHs ce IBIDKaT 3a
noBeye oT 12 Mecena cien Kpas Ha OTYETHUS MEPUOJ, TE C€ JUCKOHTHUpAT 1O TIXHATa HACTOsAIIA
CTOMHOCT.

3.20.Janbuu BbpXY nevaadara

JlaHbKbT BBpXY Mevanbara 3a TOAMHATA MPEJCTABIIsIBA TEKYIIX W OTCPOYCHU NAaHBIM. J[aHBKBT BBPXY
nedanbara ce MpU3HaBa B MeYaIOn W 3aryOu, ¢ M3KIIIOUYEHUE Ha TO3M, OTHACAIL CE 3a CTaTHH, KOUTO ca
MpU3HATH B APYT BCEOOXBATEH JIOXOI.

TekymusaT IaHbK € OYaKBAaHOTO MAaHBYHO TJalllaHe BBPXY olyiaraemara nevyanda 3a ToOAMHATA,
npuIaraiiky TaHPYHUTE CTABKH B CHJIa KBM JaTara Ha M3TOTBSIHE HAa KOHCOJNMANPAHUS (UHAHCOB OTYET U
BCHUYKM KOPEKLMM 32 IBIKMMHU NaHbLUU 32 MPEeOXOAHU roAuHu. OTCPOUYEHUTE AaHbLU Ce HU3UYMCISABAT
ype3 OanaHCOBUsI METOJ BbPXY BPEMEHHMTE Da3JIMKM MEXAy cyMmMara Ha aKkTUBUTE U IACHBUTE,
M3TI0JI3BaHa 32 LeNNTEe Ha N3TOTBSIHETO HAa (PMHAHCOBHS OTUET, M CyMaTa U3I0JI3BaHa 3a TaHbYHM LIENH.

OTCpO‘ICH JaHBK HE€ C€ IMpU3HaBa 3a BPEMEHHU pPa3JIMKK OT MbPBOHAYAJIHO IMPU3HABAHE Ha aKTUBU U
nacuBHU IpH CACJIKA, HE3acsATrama reyanou u 3ary61z1, HHMTO 3a CUYCTOBOJHU, HUTO 3a JAaHBbYHU LCIIU.

Cymara Ha OTCpPOYCHHTE NAHBIM ce Oa3upa Ha OYAKBAHETO Te Ja CE pealu3upar WIM MpHUCIaIHAT,
W3MOJI3BaiKi MPUITOKUMHUTE KbM JaraTa Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSIHME JaHbUHH CTaBKH.
OTcpoueHuTe NaHbYHKU aKTHBM M MACHBU Ce€ KOMIICHCHPAT, ako MMa MpaBHO OCHOBaHKE 3a HETHpaHE Ha
TEKYyIIM MaHbYHW AaKTHMBM M ITaCMBH WJIM TE3W JAHbYHM aAKTHBM W IACHBH INE CE pPEaTM3upar
€IHOBPEMEHHO.

AKTHB TI0 OTCPOYECHU JAHBIIM C€ HAUMCIISIBA CaMO JI0 pa3Mepa, 10 KOMTO € Bh3MOXKHO Obiella obaraeMa
nedasnba ga Obae HaNUYHA, TIPH YCIIOBUE Y€ HEM3MOM3BAHNUTE NaHbYHU 3aryOu ¥ KPequTH Morar aa Obaar
n3noyi3BaHu. OTCPOUCHUTE AAHBYHHU aKTHBH C€ MPETJIeKIAT KbM BCSKa OTYETHA JlaTa U Ce HaMaJlsiBar,
JIOKOJIKOTO HE € BeposATHO MoBeue ObJielna u3roaa na obae peair3npana.
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.21./loxoau Ha aKnus

['pynara n3umcisiBa OCHOBHU OXOMIM Ha aKI¥sl 3a MevyalOn WK 3aryou, ToAJiexally Ha paslpeneneHme
MEXIy AbpKATEIUTe HAa OOMKHOBEHW akiuu. OCHOBHUTE AOXOAM Ha aKIusli ce€ WM3YUCISABAT, Karo Ce
pa3nenu nedanbara wium 3arybara 3a nepro/ia, Mouiexalia Ha pa3npeeNieHre MeXay MpUTeKarennTe Ha
0OVMKHOBEHM aKIIMK HAa CPEJHOMNPETErIeHUs: Opoit Ha Abp)KaHUTE OOMKHOBEHHU aKIUU 3a Meproa.

I'pynara He e emutupana (pUHAHCOBM WHCTPYMEHTH, KOWUTO JaBaT MPAaBOTO HA MpPUTEXKATENs UM Jia
3aKynmd OOMKHOBEHM akiMu (MOTEHIWand OOMKHOBEHHM aKIMh), MOpPaad KOETO J0XO0[a Ha aKIUH C
HamaJieHa CTOMHOCT € paBeH Ha OCHOBHMS JTOXO]] Ha aKIIUH.

3.22.HoBu cTaHAAPTH U pa3siCHEHUsl, KOUTO He €A MPUJIOKEHH MO-PAHO

HoBu CTAHJAPTH U Pa3siCHEHHH, KOUTO BCe OolI€ HE €A MPUJIO0KEHHU

Hsikon HOBUM cTaHIapTH, MPOMEHH B CTAaHIAPTH W pa3siCHEHWs, ono0peHu 3a npmiarane ot EK, morar na
OBJAT MO-paHO MPWIOKEHHW B TONUIIHMA TIepro, 3apbpiuBail Ha 31 nekemBpu 2014r., BBIpPEekH Ye Bce
olle He ca 3aIbJDKUTENHU Mpeau cheapaul nepuoa. Tesm mpomenn B MCPO He ca OWIM MO-paHO
NPWJIOKEHN TPU M3TOTBSHETO Ha TO3W (pUHAHCOB OoTYeT. [Ipy’KeCcTBOTO He IUIaHWpa Ja TpHiiara Te3n
CTaHAAPTH MO-PaHo.

Cmanoapmu, passicHeHust U NPOMeHU 8 CIMAHOAPMU, KOUMO He A OUnU NPUNOdICeHU NO-PAHO — 0000peH
3a npunazave om EK

e T[omumHu nomobpernss B MCOO, [Huxwn 2010-2012u 2011-2013.TlomoOpeHusiTa BbBEXIAT
eIMHazeceT MPOMEHH B NIEBET CTaHAApTa M CBBbP3aHW MPOMEHW B OPYTM CTAHAAPTH M Pa3siCHEHMS.
Te3u MPOMEHHU He Ce OYaKBa Jla MMaT 3HAYUTENTHU e(peKTH BbPXY (DMHAHCOBHUS OTUeT Ha ['pymara;

o T[Ipomenu B MCC 19 —IInanose ¢ depunupanu doxoou. Brocku om ciyscumenu. He ce oyakBa Te3u
MPOMEHH Aa UMaT eeKT BbpXY (PUHAHCOBUS OTYET, Thil KaTo HAMA MaHOBe C Ne(UHUPAHU JOXOH,
KOWTO BKJIIOYBAT BHOCKH OT CITY KUTEJH WM TPETHU JIUIIA.

Cmanoapmu, passcrenust u npomenu é cmanoapmiu, uzoaoenu om CMCCIKPMC®O, koumo éce owe He
ca 000bperu 3a npunazarne om EK:

PBbKOBOACTBOTO cuMTa, Ye € MOIXOMASIIO Ja Ce OMOBECTH, Ye CICTHUTE HOBU MW PEBU3UPAHU CTAHIAPTH,
HOBU pa3siCHEHUS M TPOMEHM KbM ChIIECTBYBAIM CTaHIApTH, KOUTO KbM OTYETHATa JlaTa ca Bede
n3nanern ot ChBera 1o MexxayHapoaau cueroBoaau cranaaptu (CMCC), Bce oie He ca Guan 0q00peHn
3a mpuiarade oT EBporelickaTta KOMUCHsI U ChOTBETHO HE Ca B3ETH MpeJ BUJ MPHU U3TOTBSIHETO Ha TO3M
¢uHaHcOB oTyeT. JlaTuTe Ha BIM3aHEe B CWJIa 3a TAX IIE 3aBUCAT OT pelICHHETO 3a onoOpeHue 3a
npunaraHe Ha EBporneiickaTa komucusi.

o MC®O 9 Qunancosu uncmpymenmu (uzoaoen 24w01u 2014)
o MC®O 14 Pecynamopnu pascpousarus na cymu (uzoaoen 30sauyapu 2014)
o  MC®O 15Ipuxoou om docoeopu ¢ kiuenmu (usoaden 28 maii 2014);

o JIpomenn B8 MCOO 10, MCDPO 12 u MCC 28: Husecmuyuonnu npeonpusmus. Ilpunazane Ha
uskmouenusma om koucoauoayus (uzoadenu na 18 oexemspu 2014);

o TIpomenn 8 MCC 1 Huuyuamusa 3a onosecmssare (uzoadenu 18 dexemepu 2014)
o Joouwnu nooobpenus ¢ MCOO Ilepuoo 2012-2014y30a0enu 25 cenmemepu 2014)

o [Ipomenn B MC®O 10 u MCC 28: Ilpoodasicoa unu anopm Ha aKmuu Medcoy UHEECIMUMOp U
He2060Mo acoyuupano unu cvemecmuo npeonpusmue (uzoadenu 11 cenmemepu 2014)
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM KOHCOJUANPAHUA TOANIIEH ®UHAHCOB

OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.22.HoBu CTAaHAAPTHU U Pa3siCHEHHsI, KOUTO He €A NMPUJIO0KEHH MO-PaHoO, NPOABbJKEHUEe

e [Ipomenn B MCC 27 — Memoo Ha cobcmeenuss kanuman 6 CAMOCHOSIMENHU (DUHAHCO8U OMYemu
(usoaoenu 12 aseycm 2014);

o TIpomenu B MCC 16u MCC 41 —I1nododasawu pacmenus (uzoaoenu 30wnu 2014);

o TIpomenu B MCC 16 u MCC 38 —Iloscuenue 3a donycmumume memoou 3a amopmuszayust (usoadenu
12 mau 2014);

o TIpomenu B MC®PO 11 —OTtuuTaHe Ha npuaoOMBaHe Ha ASJ0BE B ChbBMECTHHM JeiHocTH (M3maneHu 6
maii 2014).

3.23.BauBane

[pe3 nexemBpu 2013 npukit04M mpoleaypara no npeoopasysane upe3 BiuBane Ha 30]1 ,BYJICTPA/]
3JIPABE" EAJl B 3A]1 ,BYJICTPAL XKMBOT BUEHA MHILIYPBHC I'PVIT” AJl. Ha 25.12.2013.
BIIMBAHETO € BMWCAHO B ThProBCKMs perucTwp, Kato akunoHepHWsT kanurtan Ha 3AJ[ ,BYJICTPA]]
XUBOT BHMEHA MHIIYPBHC T'PVYIT” Al ce e yBenmuuun chc (35,727 neBa, upe3 u3aBaHe Ha
735,727 6post HOBU OOWKHOBEHM, MOWMEHHHU, O€3HAIMYHU akKlMM C MpPaBO Ha TIJlac, C HOMHHAIHA
croiiHoct 1 neB Bcska enna. [lo To3m HaumH Ha 25.12.2013r. akuuoHepHUAT Kanutan Ha 3A/J]
-BYJICTPAJ] XKUBOT BUMEHA WHIOYPBHC I'PYIT" A]l craBa 8,635,747neBa, pasmnpenencH B
8,635, 74 00MKHOBEHM TOMMEHHY Oe3HAJTMYHU aKIIMU C TIPABO Ha IJlac ¢ HOMWHAIHA CTOWHOCT 1 JieB.

4. CHETOBOJIHU ITPEHEHKHN
OCHOBHH H3TOYHHLHU HA OLIEHbYHA HECHTYPHOCT
Ouyenka Ha HeCUZYpHOCMMA 66 6DB3KA C MEXHUYECKUME Pe3epeu

Haii-BaxanTe TIperieHKr BBB (DMHAHCOBUTE OTUYETH Ha IpyIara ce OTHACAT IO TEXHHUECKHUTE PE3epBH.
I'pynata wma pasymMHO TIpedmnasziuB IOAXOH KBM NpoBu3MpaHeTo. OTroBOpHHUTE aKTIOEpH Ha
Ipy’KeCcTBaTa, W3BBPINBAIIM OO0 3acTpaxoBaHE, >KMBOTO3ACTPAaXOBaHE M 3/IPABHO OCHUTYpsIBaHE 3a
nuuensupanu oT KomucusiTta 3a GMHaHCOB Haa30p.

PbkoBOICTBOTO CMsTa, Ye TEKYIIOTO HUBO Ha TEXHUYCCKHUTE PE3EPBU € NOCTATHYHO.

VYrpaBleHHeTO Ha 3acTpaxoBaTeHUA PUCK € OMUCAaHO B CIENBALLOTO MPUIIOKEHHe, a WHpopMaLus 3a
pe3epBUTE € MpejicTaBeHa B npuwiokenus 22,23,24u 25.

Onpeoensane HA CNPABEONUBH CIMOTIHOCHU

I'pynmata omnpenens chpaBemvBa CTOWHOCT, W3MON3BAaKM CleOHaTa MHepapxus, KOATO OTpas3siBa
3HAYMMOCTTA Ha (paKTOPHTE, U3TION3BAHH 32 ONPEAEISTHE Ha CIPaBeITNBa CTOWHOCT:

Hugo 1: KOTHpPaH! LEHU (HCKOpI/IFI/IpaHI/I) Ha aKTUBHU NAa3apy 3a CXOIHU aKTUBU UJIN NTACUBH,

HuBo 2: BXOIAIIM JaHHK Pa3IM4YHU OT KOTHPAHU LIEHH BKJIoYeHd B HuBo 1, KonTo Morar fa ce HamepsT
3a aKTHBA WJTM NTACHBA, WK AMPEKTHO (T.€., KaTo UEeHN) WK HHAMPEKTHO (T.€., OJyYeHH OT LIEHH);

Hwugo 3: BXoasiy JaHHU 3a aKTHBA WK TIAaCHBa, KOWTO He ca 0a3upaHyu Ha HATMYHA Ta3apHa
uH(popMaiys (HeHATUYHU BXOIAIIN JaHHH).

CrpaBenjmBara CTOMHOCT 32 MHBECTUIIMU B IPYTH JISTIOBH yUaCTHsl, KOUTO CE OCUETOBOISBAT M0 IIeHA Ha
npuaoOvBaHe, He MoraT fna ObAaT HaAeKAHO OLIEHEHHW, Thil KaTo aklMWUTEe Ha Te3W JIPYKECTBA HE ce
THPTryBaT MyONIMYHO W HsIMa Ma3apHA JaHHU 32 TsX.
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MNOACHUTEJHU BEJEKKHW KbM KOHCOJUAUPAHUA TOAULIIEH ®UHAHCOB OTYET 3a nepuoaa, npukawuBam Ha 31 1ekeMBpH

2014roauna

(6cuuku cymu ca 6 xun. 16., 0c6eH axko He e YNOMEHAmMo Opy2o0)

4. CHETOBOJHU ITPEHEHKH, ITPOABJIKEHUE

Tabnuuure mo-goy Mnoka3Bar OajJaHCOBUTE W CIPAaBEAJUBUTE CTOMHOCTH Ha ()MHAHCOBHUTE aKTUBU WM (PUHAHCOBUTE MACHBM, BKJIIOYMTENHO HUBATa UM B
fiepapxusATa Ha cripaBeIMBUTE cToHOCTH. He e BkiltoueHa nHdopmalus 3a cipaBeIuBUTe CTOWHOCTH ako OanaHcoBaTa CTOMHOCT € pasyMHO MpUOJIKeHne

Ha COpaBeniMBaTa CTOMHOCT.

31 nexemBpu 2014

banancoBa croiiHocT

CunpaBeiinBa CTOiiHOCT

3aemun Ha Apyru
Jbpika-
B xun. nesa ben. " pasmo:o- HH 10 (unancosu Apyrn O6mo Huso 1 Hugo 2 Hugso 3 Oo6mo
B3eMa- JKEHHE 32 nacuBH
HUA npojaaxoa Taje
@OUHAHCOBH AKTHBH, OLICHSIBAHH 10 CIPABE1JINBA CTOIHOCT
bwarapcku ALK - 60,087 - - - 60,087 60,087 - - 60,087
Uyxnecrpannn 1K - 50,10: - - - 50,10: 50,10: - - 50,10:
Koprnioparieau o6nurarmm - 23,408 - - - 23,408 22,587 - - 22,587
JlsoBe B JOroBOpHH (POHI0BE - 3,582 - - - 3,582 3,582 - - 3,582
AKIIH Ha THPTrOBCKH JPYKECTBA - 1,673 - - - 1,673 1,673 - - 1,673
OONIMHCKY 00JIAraluu - 72 - - - 72 - 72 - 72
13 - 138,925 - - - 138,925
@OHUHAHCOBH AKTHBH, KONTO He C¢ OLEHABAT MO CNPaBe1INBA CTOIHOCT
[IpenocraBenn 3aemu 15 7,344 - - - - 7,344 - 7,411 - 7,411
Koprnioparieau o6uranmm 14 - - 12,894 - - 12,894 - 14,574 14,574
B3emanus 1o 3acTpaxoBaTeHH U MPe3acTpaXxoBaTeTHU
orepanym 16,17 66,168 - - - - 66,168 - - - -
Jpyru B3emanust 18 33,055 - - - - 33,055 - - - -
BanxoBu genosurn 12 7,321 - - - - 7,321 - 7,358 - 7,358
[lapu 1 mapu4HN eKBUBAJICHTH 20 11,247 - - - - 11,247 - 11,247 - 11,247
Jpyru gssoBu yqactust 9 - - - - 738 738 - - - -
125,135 - 12,894 - 738 138,767
@OHUHAHCOBH MACHBH, KOUTO HE ce¢ OLICHABAT MO CNPABEA/IHBA CTOHHOCT
Jlermo3urtn Ha rpezacTpaxoBartein - - - 28,080 - 28,080 - - -
3aIbJKeHNS 110 3aCTPAXOBATEIIHH Ollepalui 27 - - - 13,026 - 13,026 - - - -
3arbJKeHUS 110 TIpe3acTpaxoBaHe 28 - - - 10,357 - 10,357 - - - -
Jpyru 3aabiokeHus 29 - - - 7,931 - 7,931 - - - -
[Ipemmiatenn npemun 30 - - - 4,775 - 4,775 - - - -
- - - 64,169 - 64,169
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

NMOACHUTEJHU BEJEXKHN KbM KOHCOJUJIUPAHUA TOAUIIEH ®UHAHCOB OTYET 3a nepuoaa, npukJwousam Ha 31 1exkeMBpu
2014roauna

(6cuuku cymu ca 6 xun. 16., 0c6eH axko He e YNOMEHAmMo Opy2o0)

4. CHETOBOJHU ITPEHEHKH, ITPOABJIKEHUE

T36J'II/I].II/ITC Mmo-a0J1y mokKa3Bar OaJlaHCOBHUTE U CHIpaBE€AJIMBUTE CTOMHOCTU Ha (I)I/IHaHCOBI/ITC aKTUBU U (bI/IHaHCOBI/ITe nmaCcvuBH, BKIHOYUTCJIHO HMBAaTra UM B

fiepapxusTa Ha CrpaBelJIMBUTE CTOMHOCTH. He e BKltoYeHa nHpopMaius 3a CrpaBeyInBUTE CTOWHOCTH aKko OajaHcoBaTa CTOMHOCT € pa3yMHO MpHOIbKeHUE
Ha COpaBeniuBaTa CTOMHOCT.

31 nexemBpn 2013

Banancosa croiiHocT CnpaBesinBa cToiiHOCT
Zaemu u Ha
B xun. nesa ben. pasnojioxkenue  Jlpyru O6mo HuBol HuBo2 Huso3 O6mo
B3eMaHHA a8 nponanGa
DHHAHCOBH AKTHBH, OLICHABAHH MO CMPABEIINBA CTOIHOCT
boarapeku LK - 45,793 - 45,793 45,793 - - 45,793
Uysxnecrpanau LK - 23,381 - 23,381 23,381 - - 23,381
Kopnoparieau obnurarm - 15,797 - 15,797 12,896 2,901 - 15,797
JlsiioBe B I0r0BOpHH (hOHIOBE - 368 - 368 368 - - 368
AKIMH Ha THPTOBCKH JPYKECTBA - 1,823 - 1,823 1,823 - - 1,823
OOLMHCKA 00JIT Al _ 148 _ 148 _ 148 _ 148
13 - 87,310 - 87,310
DUHAHCOBH AKTHBH, KOUTO He ce OLEHSBAT MO CNpaBelIHBa CTOHHOCT
[penocraBenn 3aemm 15 8,740 - - 8,740 - 8,814 - 8,814
Bsemanwus no 3acTpaxoBaTeTHH U MPE3acTPaxXOBATEIHH ONEPaIAN 16,17 62,597 - - 62,597 - - - -
Jlpyru B3eMaHus 18 33,399 - - 33,399 - - - -
bankosu nenosutu 12 75,229 - - 75,229 - 75,875 - 75,875
Ilapy 1 napuuHKU €KBUBAIEHTH 20 9,593 - - 9,593 - 9,593 - 9,593
Jlpyru asnoBu yqactus 9 - - 738 738 - - - -
189,558 - 738 190,296
@DuUHAHCOBH NACHBH, KOHTO HE e OLICHABAT 110 CPABEJINBA CTOIHOCT
Jlero3uTr Ha pe3acTpaxoBaTen - - 35,835 35,835 - - - -
3aab/DKeHNS TI0 3aCTPaXOBATEIHU ONepaLiu 27 - - 4,536 4,536 - - - -
3aab/DKeHNs 110 TIpe3acTpaXxoBaHe 28 - - 16,470 16,470 - - - -
Jpyru 3anbmKeHus 29 - - 8,590 8,590 - - - -
Ipennnarenu npemun 30 - - 5,153 5,153 - - - -

- 70,584 70,584

-21 -



3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2014r.
(6cuuku cymu ca 6 xun. 16., 0C6eH aKko He e YNOMEHAmo Opy2o0)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK

5.1.1lenaun 1 MOMUTHKHM 32 yIIpaBjeHHE HA 3aCTPAXOBATEJTHHS PUCK

3acTpaxoBaTeNeH PUCK € PICKBT OT HACTBIIBaHE HA 3aCTPAaXOBATEITHO CHOUTHE, TIPH KOETO pa3MephT Ha
merata W CBOTBETHO HA IBDKIMOTO OOE3IIeTeHWe HAIXBBPIS pasMepa Ha (OpPMUpaHUTE
3acTpaxoBaTeIHN pe3epBH. 3a YMPaBJICHHETO HA TO3M PHUCK Tpynara € BB3MpHeNa MOAXOA Ha
BHIMATENICH aHaN3 Ha Pa3IMYHUTE 3aCTPaxOBaTElHM PHCKOBE, KOETO HaMHpa OTPaKeHUE B OOLIHTE
YCIIOBHS TIO 3aCTPaxOBaTENHUTE JOTOBOPH. JIOMBJIHUTENHO, Tpylara € Bh3MpHeNa Ja Ipe3acTpaxoBa
HJIKOM OT cBouTe puckoBe. [lpm m300pa cu Ha mpe3acTpaxoBaTeleH IOTOBOp pa3MepuTe Ha
caMo3aIbpXKaHe ¥ BUIOBETE Ha MPe3acTpaxOBaTeHUTE JOrOBOPHU ca ChOOpa3eH! Che creluduKkara Ha
npearaHuTe 3aCTPaxoBaTeHH MPOIYKTH.

HesaBucruMo oT TOBa, 4e rpymnara ¢ CKIFUIIa Mpe3acTpaxoBaTeHU JOTOBOPH, EBEHTYATHUTE MPUXOIU
OT JieNia Ha Tpe3acTpaxoBareliuTe B 00e3IeTeHNsATa He ce IPEXBBPIIAT BhPXY 3acCTpaxoBaHUTe Jnia. B
TO3M Ciydail Tpymara € W3J0KeHa Ha KpemWTeH pPHCK 1O pa3sMepa Ha 3aJbDKEHHATA, KOHUTO
Npe3acTpaxoBarelsT cileiBa Ja IOKpHe ChIJIACHO Npe3acTpaxoBaTellHus norosop. ['pynara mpuiara
CTPOTH TIpaBWJIa 3a M300p Ha Mpe3acTpaxoBaTell, KaTo ce KOHIEHTPHpa BBPXY TaKMBa C BHCOK
KPEIHUTEeH PeUTHHT.

KoHkperHure Mepku 3a YIpaBJieHME Ha 3acTpaxOBaTEIHUsS PHUCK BKIIFOUBAT OTrPAaHUYCHUS Ha
3aCTpaxoBaTeIHUTE JIMMUTH, TPOLEAYpU 3a ON0oOpsBaHe Ha TPaH3aKIMW, KOUTO BKIIIOYBAT HOBU
MPONYKTH WM KOWTO HAJBWINABAT OMNpEACICHUTe JIMMUTH, METOAM 3a LeHooOpasyBaHe WU
LHEHTPATM3UPAHO yMpaBlieHHEe Ha Mpe3acTpaxoBaHeTo. [ pynaTa u3mnoi3Ba pa3iiuHU METOMIHU 3a OLICHKA
W KOHTPOJ Ha 3acTpaxOBaTETHUTE PUCKOBE, KaKTO MO OTHOIICHWE Ha WHIWBHUIYAIHUTE BUIOBE
3aCTpaxoOBaHM PUCKOBE, TaKa ¥ MO OTHOLICHNUE Ha OOIUTE PUCKOBE.

5.2.MosMTHKA HA CKJIIOYBAHE HA 3aCTPAX0OBATEIHH 10r0OBOPH

[NonuTykara Ha CKJIIOYBAHE Ha 3aCTPAXOBATENIHU JOrOBOPU Ha rpynaTa MMa 3a Lejl MOCTUTaHEeTo Ha
pa3sHoOOpasue OT 3acTpaxOBaTelHM MPOAYKTH, 3a Ja ce Oocurypu OanmaHcupaH mnoptdein. Kum
HACTOSILLIM MOMEHT rpymnata npeqnara Hajn 803acTpaxoBaTelHU MPOAyKTa Mo o0L1o 3acTpaxoBaHe U 13
YKMBOTO3aCTPax0OBaTEHN MPOAYyKTa. [IbTHAaTa TamMa OT MpeaiaraHi MPOAYKTH €XKEroJHO ce aHaIM3Mpa,
azanTupa v JOMbJBa, KaTo 3a Ta3 LNl e OTYUTAT, KaKTO pe3y/iTaTUTe Ha rpymnara 1o OTHOLIEHWE Ha
BCEKU OTJeJICH MPOAYKT, TaKka U 3aCTpaxoBaTeIHUTE NOTPEOHOCTH Ha Mas3apa.

XapakTepucTiKa Ha TpeiaraHuTe TIPOIyKTH Ha € mpencraBeHa B [Ipmioxenne 7 MuHbopmanms mo
CErMEHTH.

5.3. KoHneHTpauusi Ha 3acTpaxoBaTeJieH PUCK

PBKOBOICTBOTO Ha TpynaTa BspBa, Ye M0 OTHOIICHHUE KOHLIEHTPALMsATA Ha PUCK Ca MOJ0KEHH YCIIIHS 3a
OTHOCHTEJIHO PAaBHOMEPHO pas3lpeleieHue Ha 3acTpaxoBaHuTe obOektn. Ekcrmeprture Ha rpymara
M3BBPIIBAT CUCTEMHO OLICHKA HAa PUCKa U HAOJI01aBaT aKyMyJlallUsTa Ha 3aCTPaxoBaTeH| CyMH, KaKTo
0 TP KJIMEHTH, TaKa ¥ MO PETUOHH.

5.4.0cHoBHH AOMYCKAHUA MPH U3YUCJISABAHETO HA TEXHUYECCKUTE pe3epBU

[IpouechT 3a onpenensHe Ha OOMyCKAHUATA € CBbP3aH C M3UUCISBAHE HA HEYTPATHU MPUOIU3UTENHU
OLIEHKM Ha Hail-BEpOSITHHMSA WM OYaKBaH W3XOJA OT 3acTpaxoBaTeIHUTE CcbOWTHA. M3TOuHMLMTE Ha
uHpOpMaLMi, KOUTO Ce M3MOJ3BAaT 3a JOMYyCKaHUSATa ca BBTPEIIHO H3rOTBEHM, Oa3upaHuW Ha
3a1b100UeHH MPOYYBaHUsl, KOUTO C€ MPOBEXAAT ToOuILHO. JlomyckaHusTa ce MmpoBepsBart, 3a 1a ce
MOCTUTHE ChOTBETCTBUE C HaOIIOAaBaHUTE Ma3apHU LEHM WM Apyra MyOauKyBaHa mHQpopMauus. 3a
JOIMyCKaHUATa ce U3MO0JI3Ba Hali-Beue MH(opMaluaTa OT TeKyLIMTe TPEHIOBE U B CydauTe, MPU KOUTO
MMa HeIOoCTaThYHA MH(OPMAIKS 32 M3TOTBSIHETO Ha HAaAeKIHA OICHKA HA PAa3BUTHETO HA IIETUTE Ce
MPaBAT MO-MPEANa3IBU A0y CKaHUs.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2014r.
(6cuuku cymu ca 6 xun. 16., 0C6eH aKko He e YNOMEHAmo Opy2o0)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.4.0cHoBHH AONMYCKAHUA MPH U3YUCJTISABAHETO HA TEXHUYECKUTE Pe3epBH, NMPOABJKEHUE

Besika mpensiBeHa 1era ce Mmperiexja [0 OTHOLIEHWE Ha OOCTOsATeNCTBara Mo OO0E3LIETEHUsTa,
HaJTMYHATA UH(GOPMAIHS OT CHIEUANHUCTUATE MO JIUKBHUAAIMS U MICTOPUIECKH OKA3aTeNCTBa 3a pa3Mepa
Ha NMogoOHU wieTH. OLEHKUTE Ha LIETUTE ce MPerfieXaaT peIoBHO U ce aKTyalu3upaT Npu HalM4ue Ha
HOBa nH(popMars. PesepsuTe ce HaumcnaBaT Ha 06a3a HA HATMYHATA TeKyIa HHGOpMAaLIs.

WM3non3BaHuTe OCHOBHM METOAM 3a M3UKCIISIBAHE Ha 3aCTPaxoBaTCIIHUTE PE3CPBU HE Ca NMPOMEHECHHU
CIIpAMO NPEAXOAHN NEPHUOAN U Ca 6a3I/IpaHI/I BBbPXY MMOKa3aTeJIk 3a OYaKBaHa ICTUMOCT, KaKTO U BbPXY
MpeucHKaTa Ha rpymnara 3a li€TUMOCTTa IO KJIaCOBE Ou3Hec.

A) Oowio 3acmpaxosane

JlomyckaHusTa, KOUTO MMaT Haii-ChIIeCTBEH e€()eKT MpH OLIEHKATa Ha 3aCTPaxOBATEIIHUTE PE3EPBU Ca
CBBP3aHM C OYAKBAHWTE KBOTH Ha IIETHMOCT 3a MOCJIEIHUTE MEPUOIM HAa BB3HHMKBAHE Ha MIETUTE 3a
OTJIEITHNATE BUIOBE 3aCTPAXOBKH.

INo oTHOWEHNEe Ha OTIPeAeNITHETO Ha pe3epBa 3a MPEICTOSIIM IUIAaHUA U MO-KOHKPETHO Pe3epBBT 3a
BB3HUKHAIM, HO HEMPEAsBEHHU MPETEHLMH € HalpaBeHO IOMyCKaHeTo, Ye TeHASHIUATA Ha Pa3BUTHE HA
3aKbCHEHUSITA B TIPEISIBIBAHETO HA MPETSHIMHUTE IIe Ce 3ara3y Mpe3 clienBainute roquau. [locoueHoTo
JOTTyCKaHe € 3a0’KEeHO B U3MOJI3BaHKs METOJ 32 00pasyBaHe Ha pe3epsa.

[lo oTHoleHHE Ha MpeHOC-MPEeMUNHMSA pe3epB 3a BCUUKM 3aCTPAxXOBKM, NMPU KOUTO MNEPUOABT Ha
JelicTBUE € TOUHO ONpe/esieH € HallpaBeHo JOIMYyCKaHEeTO 32 PABHOMEPHO paslpe/ielieHre Ha pHCcKa Mpe3
nepuoza.

3a 3acTpaxoBaTelIHUTE MOJMLM, 32 KOMTO He € JedUHMpaH TOYEeH MepHoj Ha IeliCTBHE e 3alloKeH
cpeleH Nepuoj Ha AeficTBME Ha 3acTpaxoBKaTa, KOWTO € ompeneneH Ha 0asza craructiyecka
uHpopMaLys 3a MUHaT nepro. TyK OTHOBO € HalpaBeHO JO0IYCKaHEeTO 3a PABHOMEPHO pasrpeeneHue
Ha pHcKa Mpe3 Nepruoja Ha JIeHCTBHE 3aCTPaX0BaTEHUTE MOTHLIH.

B) 2Kusomo3zacmpaxosane

[Ipu dopmupaneTo Ha MaTeMaTHYECKUTE pe3epBU JIOMYCTUMHUTE MPEAINOJIOKEHUsS OCHOBHO KacasT
TEXHUYECKUTE JIMXBU W PABHUIIETO HA CMBPTHOCT 3a CTpaHarta. Te3u mpeArnosioxeHus ca OazupaHu
KakTo Ha o(UIMATHA CTaTHCTHUecKa MH(OpMaLIUs, Taka M HA MUHAJT OTIUT, Na3apHH JIMXBEHW PaBHUIIIA,
WHACKCH W Jpyru (MHAHCOBM TOKazarenu. Te3u MpenrnoyiokeHus ca 0a3vpaHu Ha KOHCEPBATUBEH
MOMIXOM, KaTo HE ca B3eTH TO0J BHUMAaHWE EBEHTYAIHWTE ObJelM OnarompusiTHU pPaBHUIIA HA
3aJI0’KEHUTE TIOKa3aTeNH.

I'pynara penoBHO MpaBu Mpersien Ha Te3W AOMYCKaHMs ¢ Lesl Ja ce OCUTYPH BsipHA M TOYHA OLIEHKA Ha
MaTeMaTU4eCKUTE pe3epBH.

3anokeHaTa TeXHMYecKa JIMXBa 3a IOXOAHOCT e Oa3upaHa Ha mnoprdeiinHa ocHoBa, GopMHpaHa OT
ynpaisiBaHUTe GUHAHCOBM MHCTpYMeHTH. Ts e B rpanunute Mexay 2.00%wu 3.50%3a noiunuTe cbe
criecToBeH XapakTep. [Ipunaranurte TabIMIM 32 CMBPTHOCT C€ OCHOBaBaT Ha O(QUIMATHUTE 33 CTPaHaTa,
KOPUTMPaHH 0 CTEleH, KOsTO 1a 0Tpasu crieurdurkara Ha MpeagaraHuTe 3acTpaxoBaTeHU NPOAYKTH.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.4.0cHoBHH AOMYCKAHUA NMPH U3YUCJISABAHETO HA TEXHUYECKUTE Pe3epBH, NMPOABJKEHUE

Tabnuuara mo-mgoJy MpencTaBs OCHOBHUTE MPEITIONIOKEHHs, TIPH KOUTO ¢ GOpMUpPAH MATEMATHYESCKUST
pesepB kbM 31 nekemBpu 2014r. 1 2013r.

Ta0Jauua 3a CMbPTHOCT TexHN4YecKa JUXBa

2014 2013 2014 2013
JBbarocpodHun 3acTpaxoBKH b2001-2011 b2001-2011 2.0-3.0% 2.0-3.0%
Mpbxe 0e3 TUCKpUMHHAIWS 0e3 TUCKpUMHUHALHS 2.0-3.0% 2.0-3.0%
Kenu 0e3 TUCKpUMHHAIWS 0e3 TUCKpUMHUHALHS 2.0-3.0% 2.0-3.0%
[To moprdeiina ot
bwenrapckn Umotn*
Mmbxe b2003-2005 MBxe b2003-2005 mbixe 3.50% 3.50%
Kenun b2003-2005 skern b2003-2005 skenn 3.50% 3.50%

*Tabnuya 3a cmepmuocm 2003-200%9m HCH uzenadena u ougepenyupana no noi u 6vb3pacm

5.5. AHa/In3 Ha YYBCTBHTEJIHOCTTA
A) Obuwo 3acmpaxoeane

Tabnuuara no-nony npeacTassi AeceT CLEHApUs 3a M3CJIe[BaHEe HA BIMSHUETO HAa W30paHu Mokasarenau
BBbPXY IUIATEKOCIOCOOHOCTTa Ha ApYXkecTBOTO- Maiika. M3xonHaTta 6a3a npu M3BBPLUEHUS aHAIU3 €
KanuTajoBaTa MO3WIMSA Ha IPY>KECTBOTO- Maifka KbM JaTara Ha OoT4eTa 32 (PMHAHCOBOTO CHCTOSHHE.
WzuckyemusT kanuran NpeAcTaBisBa IpaHMLATa Ha I[UIATEKOCMOCOOHOCT, ONpeneneHa ChIIaCHO
HOpPMAaTUBHUTE M3UCKBaHUS B cTpaHata. KoedUUMEHTHT Ha MOKPUTHE U3pa3siBa MOKPUTHETO Ha
W3UCKYeMUsl KaluTal CbC COOCTBEHM CPEACTBAa M € M3YMCIEH KaTo OTHOLIEHHWE Ha COOCTBEHUS KbM
W3UCKYEMUs KaruTal.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.5. AHa/ M3 HA YYBCTBHTEJHOCTTA, NPOABbJLKEHNE

HN3menenne
Ha
Kxoeduuue-
CobcTBeHu H3uckyem Koedunuuent Ta Ha
cpencTBa KanuTaJ HA NOKpHTHE NOKpHTHE
Ba3zoBa kanutasjoBa no3uuus kpm 31.12.2014 44,356 22.409 197,9%
VBenuuenne Ha muxsennte npoueHTd ¢ 50 6.1 40.902 22.409 182,5% (15,4%)
Hamarienue Ha nuxsenute rnpouenta ¢ 50 6.1 47.781 22.409 213,2% 15,3%
VBenuveHune Ha MazapHaTa CTOHHOCT Ha
KaInTaioB1 HHCTpyMeHTH ¢ 15% 44.582 22.409 198,9% 1,0%
Hamarnenue Ha mazapHata CTOWHOCT Ha KaruTaloBH
uHcTpyMeHTH ¢ 15% 44.130 22.409 196,9% (1,0%)
VBenuveHune Ha MazapHaTa CTOHHOCT Ha
HeaBmKUMHUTE nMoTu ¢ 10% 46.946 22.409 209,5% 11,6%
Hamanenue Ha mazapHata CTOWHOCT Ha
HeaBUKUMUTE UMOTH ¢ 10% 41.766 22.409 186,4% (11,6%)
VBenuveHne Ha HeChbOUPAEMUTE B3EMaHUs OT
3acTpaxoBarenau onepammu ¢ 1% 43.940 22.409 196,1% (1,9%)
Hamanenne Ha HECHOMPAEMUTE B3EMAHHS OT
3acTpaxoBaresiny onepaiuu ¢ 1% 44772 22.409 199,8% 1,9%
VBenuveHune Ha METUMOCTTa (pe3epBa 3a BUCAIIN
mamanus) ¢ 1% 43.070 22.409 192,2% (5,7%)
Hamarienue Ha meTuMocTTa (pe3epBa 3a BUCIIN
mamanus) ¢ 1% 45.642 22.409 203,7% 5,7%

Ot Tabnuuara € BUAHO, Y€ Hall-ChILECTBEHO BIMSHUE BbpPXY KaluTajloBaTa 0a3a Ha oka3BaT IpoMsHaTa
Ha JIMXBEHUTE MpoueHTH. OCHOBHO TOBA c€ AB/KM Ha HapacTBalMs Is1 Ha JIMXBEHO YyBCTBUTETHHU
MHBecTHLMU B nopTdeiina Ha [JpyxkectBoTo. Jpyru No3uLMy CbC CPABHUTENHO CUITHO BIUSHUE BBHPXY
Kanurana ca CTOMHOCTTa Ha HEOBW)KUMHUTE MMOTM W Ha pe3epBa 3a MPENCTOSIIM IJallaHusl.
Pe3ynTaruTe OT BCMUKM CLEHApHU MOKa3BaT cTaOMIIHO HHMBO Ha MJIaTeX0CNoCcoOHOCT Ha J{py»KecTBOTO,
KaTo MOKe Ja Ce O4YakBa, 4Ye KalmuTaloBaTa MO3MULUS LIe OcTaHe CTaOMjHAa U MpPU Bb3HUKBAHE Ha
JOIBbJIHUTENIHU HEOJaronpusaTHU CLEHapUU.

B) Kusomoszacmpaxosane

B Tabnuuara mo-gosny € OEMOHCTPUPAHO BIMSHUETO HAa NPOMEHUTE B OCHOBHUTE NPEAINOJIONKEHUS
BBbPXY (opMHpaHETO Ha MATEMAaTHYECKUTE pe3epBU (aHATU3 HA YyBCTBUTEIHOCTTA). Upe3 TO3M aHasu3
ce YCTaHOBsIBa KakBa € B3aMMOBPb3KaTa MeXIy U3MEHEHUETO B MaTeMaTHUEeCKUsl pe3epB MpH MpOMsHA
Ha OCHOBHHUTE MPEANOJIOKEeHUs. 3alokeHaTa oyaKkBaHa NpoMsiHA B OCHOBHUTE Mpenmnosnoxenus e 10%
PBCT Ha CMBPTHOCTTA M CTIaJ B TEXHUUYEcKaTa JinxBa ¢ 1%0.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.5. AHa/ M3 HA YYBCTBHTEJHOCTTA, NPOABbJLKEHNE

Ysemuasane/ YBeaunuaBane/
Mpomsina Ha (HamajasiBaHe) Biusinue  YBeaundenue/
(namaasiBaHe) Ha
31 nexemppn 2014 OCHOBHUTE  Ha OpYTHHTe HeTHHTE BBPXY (namaJsieHue)
npeanoJo- MaTeMaTH- OpyTHaTa B cOOCTBEeHHUS
MaTeMaTH-9ecKH
IKEHUSA YecKH neyaJjoa KanuTaJa
pe3epBH
pe3epBu
Tabnnuu 3a o
CMBPTHOCT 10% 630 546 (546) (546)
TexHudecka N1xBa
-1% 10,215 9,849 (9,849) (9,849)

5.6. A1eKBATHOCT HA 3a1bJIKEHUATA

[lepronnuHO akTIOGPUTE HA TpyIaTa MPaBUAT OLEHKA Nalnd o010 GopMupaHuTe pe3epBH, HAMAJICHU C
OTCPOYEHNTE aKBU3WLIMOHHU Pa3XOJM ca AOCTAThYHM, 32 /1a TIOKPUST €BEHTYaTHN ObIEIIN TUIAIIaHNs.
[Tpu oueHkaTa 3a aJiekBaTHOCTTAa HA PE3epBUTE CE B3eMaT MOJ| BHUMaHWE BCUYKM OYAKBAHW MapUIHU
MOTOIM IO 3aCTPaxOBaTENIHU M 3IPABHOOCUTYPUTEITHU JIOTOBOPH, KAaTo IUIANIAHUS MO O0e3IETeHuUs,
pa3xoau 3a ypexaaHe Ha 00e3IeTeHUITa 1 JIp.

A) Obuo 3acmpaxosane

[MeprogruHO akTOEPBT Ha JPY)KECTBOTO- Malika MpaBW OIEHKA Al O0II0 (OpPMHUpAHUTE PE3EpBH,
HaMaJleH! ¢ OTCPOUYEHNTE aKBU3WUIIMOHHU Pa3XO/M ca IOCTaThuHU, 33 J]a TOKPUAT €BEHTYaTHN ObAeIn
mramanus. [Ipu olieHkara 3a afeKBaTHOCTTa HA Pe3epBUTE C€ B3EMaT 10l BHUMaHWE BCUYKU OYaKBaHU
MapuYHY TIOTOIM TIO 3acTPaxOBaTENIHM [TOTOBOPH, KaTo TUIALIaHWsA TO OOE3LIeTEeHus, pa3xoau 3a
ypexaaHe Ha 00e3IIeTeHusTa u JIp.

TecTbT 3a aneKBaTHOCT Ha MPEHOC-NPEMUIHNS pe3epB € OrpaHUueH 10 HeM3TeK/IaTa 4acT Ha aKTUBHUS
nopTgein 0oT 3acTpaxoBaTeNHW JOTOBOPH M TPEICTABIIsSBA CPaBHEHHE Ha CIieUeNieHaTa MpeMHus C
BCUYKM W3BBPUIEHM Pa3xOAM, B T.Y. 32 Bb3HUKHAIUTE HMCKOBE, aKBU3MLMOHHM U aJAMUHMCTPATUBHU
pa3xonu. 3a BUAOBETE 3aCTPaXOBKH, 3a KOUTO HACThIUWIATA LIETUMOCT M M3BBPILUEHUTE Pa3XOIu B
NPEeAXOAHUTE TPU TOAMHHM, BKJIIOYMTENIHO TeKyllara, ca MO-BUCOKM OT CIieyeieHaTa IpeMus ce
o0pazyBa JOMBIHUTENIEH Pe3epB 32 HEU3TEKIIU PUCKOBE. M3BbpIlUEHUTE N3YKUCIECHHUS 110 OTHOLIEHUE Ha
aJIeKBaTHOCTTA Ha pPe3epBUTE ca MPEACTaBeHU B cliefiHaTa TadnuLa;

-26 -



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6. A1eKBaTHOCT HA 3aAbJUKEHUATA, MPOAbJIKEHHE

BHUJIOBE 3ACTPAXOBKH 2012 2013 2014
1 "3nonomyxa" 511 598 109
B T.4. 3axbipkuTenHa 3acTpaxoBka "3J0M0yKa Ha IbTHULIMTE B
cpezcTBara 3a 00LIeCTBEH TPaHCIIOPT” 704 761 505
2 "3abonsBane" - - -
3 "CyxomnbTHHU NPEBO3HU CPEJICTBA, O€3 PEICOBHU IPEBO3HU
cpencraa” 443 5,948 (28,675)
4 "PencoBu npeBo3HU cpeacTra” 1,767 1,890 1,666
5 "Jlerarennu amaparu’ 4,810 2,406 1,558
6 "IlnaBarennu cbaose” 243 (2,812) (4,728)
7 "ToBapu no Bpeme Ha npeBo3” 861 727 795
8 "Iloxap u npupoaHu 6eacTBUI" 6,291 15,797 6,353
9 "llletn Ha uMyIEecTBO" (526) 4,814 3,875
10 "I'paxaancka OTTOBOPHOCT, CBBP3aHA C IPUTEKABAHETO H
m3nosBanero ua MIIC" 4,015 (1,246) 223
B 1.u. "I'paxxaancka 0OTTOBOPHOCT HAa aBTOMOOMIHCTHTE" 3,516 (366) 260
B T.4. "3enena kapra” 499 (878) (37)
B 1.u. "I'pannyHa 3acTpaxoBKa rpaxkaHcka OTTOBOPHOCT" - - -
B 1.4. "T'paxkaaHcka OTTOBOPHOCT Ha IPeBo3Badva” - 2 -
11 "I'paxaaHcka OTTOBOPHOCT, CBBP3aHa € MPUTEIKABAHETO U
M3IIOJI3BAHETO HA JIETATeIHN anapar’” 317 1,467 1,884
12 "I'paxaancka OTTOBOPHOCT, CBbP3aHa C IPUTEKABAHETO U
M3M0JI3BAaHETO Ha IJ1aBaTeIHU Cha0Be" (1,126) 169 642
13 "OG61ma rpaxxaaHcKa OTTOBOPHOCT" 2,318 2,641 2,272
14 "3actpaxoBka Ha KpeauTH" - - -
15 "3actpaxoBka Ha rapaHiuu” - - -
16 "3actpaxoBka Ha pa3HH (puHAHCOBH 3aryou” (367) (160) 360
17 "3actpaxoBka Ha PaBHHU Pa3HOCKH" - - -
18 TIlomorm npu mbTyBaHe 93 147 76
OBIO: 19,650 32,386 (13,590)
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6.A):leKBaTHOCT Ha 32b/KeHUATA, NPOABbJKEHHUE

BupgHo oT Tabnunara e, 4e HiMa 3aCTPaxoBKa, 3a KOSITO MOCIENOBATETHO MTPe3 U3MUHAIINTE TPU TOJUHU
la © HACThIUJA IIETUMOCT W M3BBPLICHUTE Pa3XOAW B MPEIXOAHMTE TPU TOJMHH, BKIFOUYUTEIHO
TeKyllaTa, Ja ca IMO-BHCOKM OT creveneHara mpemuss. C oryien Ha ToBa HAMa HEOOXOIMMOCT OT
3ajiefisiHe Ha pe3epB 3a HEeM3TeKJIM PUCKOBE, B IOMbJIHEHWE HAa MPEHOC-MPEMHUMHMS pPe3epB MO
3acTpaxoBKara.

TecThT 3a aJleKBATHOCT Ha pe3epBa 3a MPEACTOSIIN TUIANIAHUS TIPENCTABIsABA MPOBEPKA, TOKOJIKO
00pa3yBaHUST pe3epB € I0CTaThueH 1a MOKPHE BCHYKH 0YaKBaHW ObJICIIN TAPUYHU MOTOLH BHB BPb3Ka
C HACTBITIIM, HO HEIUIATEeHH TPeAN Kpas Ha OTUETHUS MEPUOJ TIPETEHIMH IO 3aCTPaxOBaTENHH
noroBopr. CTONHOCTTa Ha OYaKBaHWTe OBJENN TUIAIIAHNS 10 HACTBITMIN TIPETEHIINN € M3YNCIIeHa Ha
0a3a CTAaTHCTHKA 3a TJIATEHUTE MPETEHIIUK 32 MOC/IETHUTE IEBET TOMUHH, KaTO € U3MOJI3BaH BEPUIKHO-
creiaboBHs MeTon. IloydeHnTe CTOWHOCTH ca 3aBWINeHH ¢ mombiHuTeneH dakrtop (“tail factor”) za
OYaKBaHM [UTAL@HMS Clel JAeBeTara roAWHa OT ChOMTHETO. Pesyirarute OT TecTa ca MOCOYECHH B
TabJMYeH BUI W TIOKa3BaT, 4e 3ajielieHuTe OT JIpy>KeCTBOTO pe3epBH ca JOCTATHYHH 3a MOKPUBAHE Ha
ObJIEIIrTe TUTANAHAS 10 HACTBIIAIIN 3aCTPAXOBATETHN CHOUTHSI.

Texyma
3anesen npuoIH3NTeTHA
pe3epB KbM OleHKA Ha
31 nexemBpu 0YaKBAHHTE
BujoBe 3acTpaxoBKH 2014 1AL AHUSA Paszimka
"3omosyka” 1,413 1,017 396
"CyXOITbTHH TIPEBO3HU CPECTBA, €3 PENICOBH MPEBO3HU
cpezacrea” 27,645 24,330 3,315
» PErcoBm npeBo3HN cpeacTa’ 20 20 _
Jlerarennu anapati 241 241 )
"[InaBareiiHu chioBe"
7,051 7,051 -
"ToBapu o Bpeme Ha IpeBo3"
321 321 -
"[lo>xap u nprpoauu 6encTBus”
6,863 6,599 264
"llleTn Ha MMymIECTBO" 558 465 93
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
u3non3Banero Ha MIIC" 78.430 78.039 301
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
M3M0JI3BAHETO Ha JICTATENHU anapaty’ 77 77 _
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEXKABAHETO U
M3I0JI3BAHETO Ha IJIaBaTENIHU ChI0BE" - - -
"O01ma rpa)xaaHcka OTrOBOpHOCT" 5,651 5,651 -
"3acTpaxoBKka Ha KpeIuTH" ) ) i
"3acTpaxoBKa Ha rapaHiun’ ) ) i
"3acTpaxoBka Ha pa3Hu GuHAHCOBH 3aryou” 205 205 -
"3acTpaxoBKa Ha IpaBHU pPa3HOCKH" - - -
ITomont nipu reTyBaHEe 119 119 -
128,594 124,135 4,459
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, IIPOABJIZKEHUE
5.6. A1eKBaTHOCT HA 3a1bJKEHUATA, POAbJKEHHE
bB) ’Kusomosacmpaxosane

Ha ocHoBaHme m3nckBaHusATa Ha MexayHapoIeH craHmapT 3a ¢unaHcoBo otuutaHe Ned (MCOO 4),
npe3 2014 r. I'pynara moCpencTBOM MPHOIU3MTENHA OLCHKA Ha OBbACIIMTE MAapUYHK MOTOmM (B T.d.
MPEeMUH, Pa3Xoqy U 3aCTPaxOBaTENIHU IUIAIAHUs) € OLECHUIIO JOCTAThYHOCTTA HAa TPU3HATHTE OT HETO
3aKOHOBU pe3epBHU, HAMAJIEHU C OTCPOUEHUTE aKBU3ULIMOHHU PA3XOAH.

PesynTtarute oT mpoBeneHuA TeCT 3a aJeKBATHOCT Ha 3adb/KEHHATA HE MOKa3BaT HEAOCTaTbYHOCT Ha
3aKOHOBO OMNpEAENCHUTEe MPOBU3UM KbM JaraTa Ha Tecta. OcTaBalure W3BbH TecTa MOJHULHU
cberaBnsBar nmon 1.6%ot marematuueckust pesepB kbM 31 nexkempu 2014r.

OcHoBeH (akTop 3a OuYaKBaHHMATA OTHOCHO MevanOute/3aryOuTe OT 3aCTPaXOBKUTE € JIMXBEHHST
MPOLIEHT, KOETO TOKa3BaT M CKOPOLUHWTE H3CJedBaHUs [0 OTHolleHue Ha JlupexkTuBara
[MnarexxocnocoOHocT 2. M3Mos3BaHUTe HUBA Ca YMEPEHO KOHCEPBAaTUBHU U ce TMpUeMa, Ye OTpa3sBaT
KaKTO OYaKBaHMATA Ha Ma3apa, Taka 1 JIOKATHUTE 0COOEHOCTH.

6. DPUHAHCOBHU PUCKOBE

@OuHAHCOBUTE PUCKOBE Ca CBBP3aHW C HETaTHBHO NOBIDKCHHE HA JIMXBEHWTE NPOLECHTH, BATYTHUTE
KypcoBe MeXAy pa3iMYHUTE BaJyTH M Ha Ma3apHaTa LieHa Ha UEHHUTE KHWXKa U ApYrute (pUHAHCOBU
MHCTPYMEHTH W [Ipyrd (UHAHCOBM TPOMEHNMBU. Te3W JBIKEHHs OKa3BaT BIUSHHUE BBPXY
pPEHTa0MIIHOCTTA Ha rpynara.

6.1.JIuxBeH puck

['pynara BMHarm MMa eKCMO3WLMsA CHPSAMO ABIKEHUETO Ha Ma3apHUTE JIMXBEHW TMPOLEHTH, KOETO
OKa3Ba BIMAHUE BbPXY (PMHAHCOBOTO CHCTOSHUE U MAapUYHUTE MOTOLM. JIMXBEeHUTE MapkoBe Morar 1a
Bapupar B pe3y/ITaT Ha IPOMEHU B Na3apHUTE yCIOBUA.

JInxBeHuTE MPOLIEHTH 32 aKTUBH W MMACUBH, IEHOMUHUPAHU B OBJITapcKy JIEBa, ce OTpenersIT Ha 6a3a Ha
JIBU)KEHUETO Ha OCHOBHUS JIMXBEH MpPOLIEHT, ompenensH oT lleHTpanHata Ganka (BHB), u uwiito
KoiebaHWsi ca B OMpezeNieHa CTeNeH NpenBUAMMU. [ pynara MOCTOSHHO CIEeNd ABWKEHUSTa TPH
YyXJIECTPAHHUTE BaJyTH, HECHOTBETCTBUSITA B JIMXBEHWTE HUBA M B MaTypUTETHaTa CTPYKTypa Ha
CBOWTE aKTHBW M MacwBu. ChIUIO Taka TEKyIIO HaONIO[aBa MPOMEHHWTE B IIEHWTE M MOXOHOCTTA Ha
ThPTYBaHUTE IbPXKABHU [IEHHW KHWXKa. [lazapHuAT puUCK ce cleAn aKTMBHO, 3a Ja Ce OCUTYpH
CBHOTBETCTBHE C TTA3apPHUTE PUCKOBU OTPaHUYEHHUSI.

Tabnuuara no-noiy o6o01aBa nuxBeHUs: puck Ha rpynara kbM 31 nexemBpu 2014r. u 31 nekemBpu
2013r. B Hes ca BKIIIOUYEHM aKTHBHTE W ITAaCHBUTE Ha rpymnara Mo 0aJaHCoBa CTOHHOCT B 3aBUCHMOCT
OT TOBA JIAJTK MPSKO Ca U3JIOKEHHU Ha JIMXBEH PHCK.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1./IuxBeH pHUCK, NPOIbJKEHHE

2014roauna
AKTHBH

Jleno3uty BbB ()MHAHCOBU
WHCTHTYIIIN

JK Ha pasnonoxenue 3a npoaaxoa

Kopnoparusau obnurammu Ha
PpasnosiokeHue 3a Mpoaaxoa

KanmranoBu HHCTpYMEHTH Ha
pasmonoxeHue 3a npogaxoa
Kopnoparueau obnurarmmy,
JIbPIKAHHU JI0 TAJIeHK
MuBecTuunu B Apyru ASJI0BU
ydqacTus

IIpenocraBenn 3aemu
[Tapyann HamaHOCTH
[lapuynu ekBHUBaIEHTH

Jls1 Ha mpe3acTpaxoBatens B
TEXHUUYECKHUTE Pe3epPBU

Bsemanus u 1pyru akTuBU
00mo

IMacuBu

3acTpaxoBaTe/IHU Pe3epPBH
3a/IbJDKEHHS 110 3aCTPaXOBATETHH
orepariu

3aIb/KEHHS 110 TIPe3acTpaxoBaHe

Jlero3nTy Ha TIpe3acTpaxoBaTeNi
Ipenmnarenu npemun

Jpyru 3aabKeHus

O6mo

EdexTnpen 3-6 1 @ukcupana
JuxseH % Mecena roauHa JIMXBAa besmxsenn Oomo

2,06% - - 7,321 - 7,321
2,58% - - 110,262 - 110,262
3,81% - - 23,408 - 23,408
- - - - 5,255 5,255

3,81% - 12,894 - 12,894
- - - 738 738
i - 7,344 - 7,344
0,10% - 5,543 87 5,630
0,72% - 5,617 - 5,617
- - - - 85,882 85,882

- - - - 129,759 129,759

- - 172,389 221,721 394,110

- - - - 290,392 290,392

- - - - 13,026 13,026

- - - - 10,357 10,357

2,0%,

0,92% 22,923 - 3,160 1,997 28,080
- - - - 4,775 4,775

- - - - 7,931 7,931

- 22,923 - 3,160 328,478 354,561
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1.JIuxBeH pHUCK, NPOIbJKEHHE

2013roauna
AKTHBH

Jleno3uty BbB ()HAHCOBU
MHCTHTYIINN

JLK Ha pasnonoxenue 3a npogaxoa

Kopnoparusau obnurammu Ha
PasnosokKeHUE 3a Mpoaaxoa

KarnmranoBu HHCTpYMEHTH Ha
pasmonoxeHue 3a npoaaxoa
WuBecTuiny B APyrd JASIIOBU
y4qacTus

IIpenocraBenn 3aemu
Iapuunu HanuuHOCTH
[lapyaau exBUBaIeHTH

H}U’I Ha npe3acTpaxoBareiid B
TEXHUYCCKUTE PE3CPBU

Bsemanus u 1pyru akTuBU
00mo

IlacuBu

3acTpaxoBaTeNIHU Pe3epBH
3aTbIDKEHHS 110 3aCTPAXOBATEITHA
oreparmm

3aTbIDKEHHS 10 [PE3acTPaxOBaHe

Jleno3uTy Ha rpe3acTpaxoBaTein
Ipenmiarenu npemun

Jlpyru 3atb/KeHHs

00mo

Edexrnsen 3-6 1 Dukcupana
JuxseH % Mecena rojuHa JIMXBa besmxsenn Oomo

4,82% - - 75,229 - 75,229
4,28% - - 69,322 - 69,322
7,47% 770 - 15,027 - 15,797
- - - - 2,191 2,191
- - - 738 738
i ; . 8,740 - 8,740
0,10% - - 5,162 191 5,353
0,30% - 4,240 - 4,240
- - - - 88,170 88,170

- - - - 122,989 122,989
77C - 177,720 214,27¢ 392,76¢
- - - - 277,708 277,708
- - - - 4,536 4,536
- - - - 16,470 16,470

2,0%,

1,16% 20,991 - 6,001 8,843 35,835
- - - - 5,153 5,153
- - - - 8,590 8,590

- 20,991 - 6,001 321,300 348,292
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.2.BajyTeH puckK

BajyTHHAT pUCK € PUCKBT OT HEraTUBHO BJIMSHUE HA KOJieOaHus B TIpeoOiiaiaBallluTe BATYTHH KypCoBe
BbPXY (PMHAHCOBOTO CBHCTOSIHWME M MAPUYHUTE IMOTOLIM Ha rpynara. PHKOBOACTBOTO Ha rpymnara e
MpHeJIo J1a Mpujiara KOHCepBaTUBHA MOJUTHKA MO OTHOIIEHUE YNPABICHUETO HA BAIYTHHUS PUCK U KbM
31 nekemBpu 2014r., B mo-rojisiMaTa CU 4acT aKTUBUTE U MACUBUTE Ca JEHOMUHUPAHU B JIeBa U €BPO.

Tabnuuara no-nony 0000111aBa U3JI0KEHOCTTA Ha IpynaTta KbM BayTeH puck kbM 31 nexkemBpu 2014r.
n 31 nexkemBpu 2013 r. B Hes ca BKIIOYEHM aKTMBUTE M TACHBHUTE IO OajlaHCOBAa CTOMHOCT B

3aBUCHUMOCT OT TOBa JaJIU MPAKO Ca U3JI0KCHU Ha BAJTyTECH PUCK.

2014roauua

AKTHUBU

Hemarepuanuu aktuBu
Jlpyru As7I0BH y4acTus
WHBECTULIMOHHU UMOTH
HmoTH, MallMHK, ChOPBIKEHUS U 000pYyIBaHE

baHKOBHM 1€MO3UTH C OPUTHHAJICH MaTYpUTET HaJ

90 nuu
@duHaHCOBU aKTHBHU Ha Pa3NoJIOKEHHE 32
npoaaxoa

DrHAHCOBHU aKTUBH, ABPKaHU 10 Magex

[IpenocraBenu 3aemu

Jlsu1 Ha pe3acTpaxoBaTeUTe B MaTEMAaTHUECKHUSI
pesepB

Jlsn1 Ha mpe3acTpaxoBatesis B IPEHOC NPEMUNRHUS
pesepB

Jlsu1 Ha ipe3acTpaxoBarelisi B pe3epBa 3a
MPEICTOSAIIM TJIAlaHUs

B3emaHus 110 3aCTPaxoBaTeIHU U ONEpalluu
B3emanus 110 npe3acTpaxoBaTesHy Ollepaluu
Jpyru B3emanus

OTcpoYeHH aKBU3AILlMOHHU Pa3sXoiu

ITapy 1 napyyHu €KBHBAJIEHTH

OBIIO AKTUBHA
IMACHUBH

OTcpoueHy JaHbUYHYU NACHBU
Matematuuecku pe3eps

IIpeHoc npeMueH pe3eps, B T.4. pe3epB 3a
HEU3TEKIU PHCKOBE

Pe3eps 3a npencrosiy niamaHus

Jpyru pezepsu

3a1bKEHUS 110 3aCTPAaXOBATEHH ONEPALUU
3a/lbJDKEHUS 110 N1PE3aCTPax0BaTEIHHU Ollepaluy
Jlenosutyu Ha npe3acTpaxoBarelil

Jpyru 3agbmKkeHus

[Ipeannarenu npemun

OBIIO ITACUBU

HeTtna BanyTHa no3uuus

JleBa u HlaTckn
EBpo J0J1apH Apyru O6mo
253 - - 253
738 - - 738
9,581 - - 9,581
22,30( - - 22,30(
7,030 291 - 7,321
94,910 44,015 - 138,925
12,894 - - 12,894
7,344 - - 7,344
221 3 - 224
22,173 1,258 503 23,934
56,518 5,205 1 61,724
36,086 5,202 134 41,422
16,60« 2,95¢ 5,18¢ 24,74¢
32,963 - 92 33,055
30,033 502 1 30,536
7,439 1,98C 1,82€ 11,247
357,087 61,414 7,743 426,244
1,524 - - 1,524
62,638 2,695 - 65,333
84,317 2,672 509 87,498
131,238 4,658 396 136,292
1,230 39 - 1,269
12,914 111 1 13,026
2,535 2,183 5,639 10,357
28,080 - - 28,080
7,084 - 847 7,831
4,77¢ - - 4,77¢
336,335 12,358 7,392 356,085
20,752 49,056 351
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.2.BajiyTeH pHCK, NPOAbJKEHHE

2013roauna

AKTUBUI

Hemarepuanuu aktuBu

Jlpyru JsJI0BH y4acTust

VHBECTUIIMOHHN UMOTH

VIMOTH, MallluHHU, CHOPBKEHHS U 000py/ABaHe
BaHKOBH JICTIO3UTH C OPUTHHAICH MaTypHUTET Hajl
90 nHu

DUHAHCOBU aKTHBHU Ha Pa3MoJIoKeHHUE 32
npoaaxoa

[IpenocraBenu 3aemu

Jlsu1 Ha Ipe3acTpaxoBaTesuTe B MaTeMaTHUECKUs
pesepB

Jlsn1 Ha mpe3acTpaxoBatesis B IPEHOC NPEMUNRHUSA
peseps

Jlsu1 Ha ipe3acTpaxoBarelisi B pe3epBa 3a
MPEICTOSIIM TJIAlaHUs

B3emanus 110 3acTpaxoBaTeH| Olepalu
B3emanus 1o npesactpaxoBaTeHU ONepaluy
Hpyru B3eManus

OTcpoueHH aKBU3allMOHHH Pa3Xoau

[Tapu ¥ mapyuyHK €KBUBAJICHTH

OBIIO AKTUBHA
IMACHUBH

OTcpoueHy JaHbUHYU NACHBU
Matematuuecku pe3eps

IIpeHoc npemMueH pe3eps, B T.4. pe3epB 3a
HEHU3TEKIN PUCKOBE

Pe3eps 3a npencrosiy niamaHus

Jpyru pezepsu

3a1bKEHUS 110 3aCTPAaXOBATEHH ONEPALUU
3a/lbJDKEHUS 110 N1PE3acTPax0BaTE/IHHU Ollepaluu
Jlero3uty Ha npes3acTpaxoBaTesn

Jpyru 3anbmKkeHus

[Ipeannarenu npemun

OBIIO MACUBU

HeTtna BanyTHa no3uuus

JleBa n

HlaTckun

Erpo J0J1apH Apyrn O6mo
230 - - 230
738 - - 738

9,586 - - 9,586
23,293 - - 23,293
75,229 - - 75,229
78,735 8,575 - 87,310

8,740 - - 8,740
213 2 - 215
23,553 1,627 1 25,181
57,937 4,837 - 62,774
38,336 6,407 119 44,862
6,906 2,562 8,267 17,735
33,179 - 220 33,399
26,06 931 1 26,99¢
6,78 1,107 1,69¢ 9,59¢
389,523 26,048 10,307 425,878
1,505 - - 1,505
55,063 2,143 - 57,206
78,078 4,456 4 82,538
126,200 7,326 483 134,009
3,944 11 - 3,955
4,376 157 3 4,536
5,181 2,693 8,596 16,470
35,835 - - 35,835
7,771 - 81¢ 8,59(
5,15:¢ - - 5,15:
323,106 16,786 9,905 349,797
66,417 9,262 402
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. UHAHCOBU PUCKOBE, NPOABbJ/)KEHUE
6.3.JlukBuaeH puck

JIMKBUIHUAT PUCK TIPEACTABISBA PHCKAa OT HEBB3MOXHOCT TpymaTa Ia MOCpeIlHe TeKyIIuTe M
MOTEHLMAHUTEe CU 3a0b/DKeHMs, KOraro Te ca ABbKUMHU, 0e3 Ha TMoHece HeNmpUeMIIMBH 3aryou.
HecphoTBeTCTBHETO B MaTypUTETHATa CTPYKTypa Ha aKTHBUTE W MMAaCHBUTE MOTCHIMATHO yBEIHYaBa
PEHTAOUIHOCTTA, HO ChILO M yBEIMYaBa pUCKa OT 3arybu. 3a na ympaBnsBa TO3U PUCK, Ipynara
MOATBPKa BBB BCEKM MOMEHT BUCOKO JINKBUITHH aKTHBH.

B Ttabnuuata mo-mony e HampaBeH aHajiW3 Ha aKTMBMTE M MAcMBUTE Ha rpymnara kbM 31 mekemBpu
2014. u 31 nexemBpu 2013r., rpynupaHy Mo OCTaTb4€H CPOK A0 Maaexa.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABbJIKEHNE

2014roauua
AKTUBHI
Hemarepuaiinu akTuBu
Tbproseka penyranus

Jlpyry AsI0BH y4acTHs
WHBECTULIMOHHU UMOTH

Maivsu, cbopbKeHHus 1 000pyABaHe
baHKOBH 1€M03UTH C OPUTHHAJICH
matyputer Haa 90 nHu

@DUHAHCOBM aKTHBHU Ha Pa3NoJI0KeHHE 3a
npoxaxoa

DUHAHCOBU aKTHBH, IbPIKaHM 10 Ma1exk
[IpenocraBenu 3aemu

Jls1 Ha npe3acTpaxoBaTens B
MaTeMaTHYeCKHus pe3epB

Jlsu1 Ha pe3acTpaxoBaresisi B IpeHoc-
NpeMUHHMS pe3epB

Jlsu1 Ha ipe3acTpaxoBaresis B pe3epna 3a
NPEICTOSIIM IJIalaHus

B3emanus 1o 3acTpaxoBaTeHU Olepaliy
B3emanus 1o npesacrpaxoBaresHu
orepauuu

Jpyru B3emaHus

OTcpoueHy aKBU3aLMOHHH Pa3XOAU

[Tapu v napuyHK €KBUBAJIEHTH

OBIIO AKTUBHA

IHACHUBU

OTCcpoYeHH 1aHbYHH NaCUBU

Matemaruuecku pe3eps

[IpeHoc npeMueH pe3eps, B T.4. pe3epB 3a
HEHU3TEKIN PUCKOBE

Pe3eps 3a npencTosIM MlaaHus
Jpyru pezepsu

Jlero3uty Ha npe3acTpaxoBaTesn
3abIKEHUS 110 3aCTPaX0OBATEIHU
ornepanmu

3a1bIKEHUS 110 IPE3acTPaxoBaTeIHU
orepauuu

Jpyru 3anbikeHus

[Ipeannarenu npemun

OBIIO MACHUBU

Pa3nuka B nagexHuTe nparose Ha
AKTHUBH U NAaCUBH

Jdo 1 1-3 3-12 1-5 Han 5 Heonp.
Mecell  Mecela  Mecella  TOAMHH _ TOAMHH _ MAaJex O61mo

- - - - - 253 253
- - - - - 738 738
- - - - - 9,581 9,581
- - - - - 22,300 22,300
- - 986 6,335 - - 7,321
- - 1,517 19,561 112,592 5,255 138,925
- - - - 12,894 - 12,894
- - 7,191 153 - - 7,344
1 1 2 43 177 - 224
745 1,644 7,810 11,503 2,232 - 23,934
3,090 4,687 19,063 29,556 5,328 - 61,724
12,891 8,670 19,822 39 - - 41,422
19,597 - 5,149 - - - 24,746
20,434 - 92 229 - 12,300 33,055
1,643 2,422 11,1083 4,373 10,995 - 30,536
10,964 283 - - - - 11,247
69,365 17,707 72,735 71,792 144,218 50,427 426,244
- - - 1,524 - - 1,524
204 639 3,463 22,073 38,954 - 65,333
4,256 5,107 23,939 41,713 12,483 - 87,498
8,288 10,940 41,579 63,986 11,499 - 136,292
29 - 225 1,015 - - 1,269
1,997 - 26,083 - - - 28,080
8,153 1,900 2,964 9 - - 13,026
4,911 - 5,446 - - - 10,357
3,043 - 3,350 - - 1,538 7,931
4,775 - - - - - 4,775
35,656 18,586 107,049 130,320 62,936 1,538 356,085

33,709 (879) (34,314) (58,528) 81,282 48,889
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABbJIKEHNE

2013roauna
AKTUBHI
Hemarepuaiinu akTuBu
Tbproseka penyranus

Jlpyry AsI0BH y4acTHs
WHBECTULIMOHHU UMOTH

Maivsu, cbopbKeHHus 1 000pyABaHe

BaHKOBH JIETIO3UTH C OPUTHHAJICH
matyputer Haa 90 nHu

DUHAHCOBM aKTHBHU Ha Pa3MoJIoKeHHUE 32
npoxaxoa

[IpenocraBenu 3aemu

Jls11 Ha Ipe3acTpaxoBarelis B
MaTeMaTHYeCKHs pe3epB

Jls1 Ha Ipe3acTpaxoBaTesis B IPeHOC-
NpeMUHHMS pe3epB

Jls1 Ha Ipe3acTpaxoBartelis B pe3epsa 3a
MPEICTOSIIH TLIAaHHSI

B3emanus no 3acTpaxoBaTeHU ONEpaLUu
B3emanus 1o npesactpaxoBaresiHu
orepauu

Hpyru B3eManus

OTCpoueHH aKBH3aLlMOHHU Pa3XO1

[Tapy 1 napu4Hu €KBUBAJIEHTH

OBIIO AKTUBHA

IMACHUBHA

OTcpoueHH JaHBYHU TaCUBU

MareMatuyecku pesepB

[Ipenoc npemueH pe3eps, B T.4. Pe3€pB 3a
HEHU3TEKIH PUCKOBE

Pe3eps 3a npencrosiy niamaHus
Hpyru peszepsu

Jlero3uTH Ha rnpe3acTpaxoBaresn
3a1b/KEHNUS 110 3aCTPAXOBATEHH
orepanmu

3abKEHUS 110 TPe3acTpaxoBaTeIHU
ornepanu

Hpyru 3anbioKeHus

[Ipennnarenu npemun

OobLIO ITACUBHU

Pa3nuka B nagexHurTe nparose Ha
AKTHUBH U MACUBHU

Jdo 1 1-3 3-12 1-5 Han 5 Heonp.
Mecell  Mecela  Mecella  TOAMHH _ TOAMHH _ MAaJex O61mo

- - - - - 230 230
- - - - - 738 738
- - - - - 9,586 9,586
- - - - - 23,293 23,293
- 5,867 12,786 56,576 - - 75,229
- - 760 13,283 71,076 2,191 87,310
- - 8,612 128 - - 8,740
- - 4 38 173 - 215
799 1,649 7,729 12,560 2,444 - 25181
2,196 5,017 20,094 30,073 5,394 - 62,774
11,332 10,343 23,120 67 - - 44,862
9,501 - 8,234 - - - 17,735
20,808 - 533 338 - 11,720 33,399
1,147 2,368 11,054 3,320 9,104 - 26,993
9,218 375 - - - - 9,593
55,001 25,619 92,926 116,383 88,191 47,758 425,878
- - - 1,505 - - 1,505
384 200 2,071 20,464 34,087 - 57,206
2,401 5,188 24,312 40,553 10,084 - 82,538
4,694 11,437 43,330 63,282 11,266 - 134,009
266 336 2,244 1,109 - - 3,955
843 - 34,992 - - - 35,835
3,306 478 752 - - - 4,536
8,058 - 8,412 - - - 16,470
4,018 - 3,367 82 - 1,123 8,590
5,153 - - - - - 5,153
29,123 17,639 119,480 126,995 55,437 1,123 349,797

25,878 7,980 (26,554) (10,612) 32,754 46,635
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. ®PAUHAHCOBHU PUCKOBE, NIPOABJKEHUE
6.4.KpeaurteH puck

KpCZ[I/ITHI/IHT PUCK C€ CBBp3Ba C BEPOATHOCTTA KOHTPAr€HTUTE Ha rpyrnara aa HE 6'bI[aT B CbCTOSAHUEC Oa
M3IUIAaTAT U3LATO0 ABJKUMUTE CYMU B IIPEABUACHUS CPOK.

I'pynara mMoxe na He ObIe B ChCTOSHHME Aa chOepe BCHUKM CBOW B3€MaHWS MO (PUHAHCOBU aKTHBH,
Mpe3acTpaxoBaTeNHN JIOTOBOPH WM 3aCTPAXOBATENHU M 3APAaBHOOCHTYPUTETHH TOTOBOPH, 33 KOUTO
HOCH PHCK OT HACTBIIBaHE Ha 3aCTpaxoBaTeNHO chOMTHE. B TO3WM ciydail ce mpenmpreMar MepKH 10
JIIOOpPOBOJIHO CHOMpaHe Ha B3eMaHMsTa. B ciiydante Ha HechOMpaeMOCT Ha B3eMaHMS IO CKIFOYEHH
3aCTpaxOBaTEITHN WM 3APABHOOCHTYPUTEITHN JOTOBOPH, NEHCTBMETO HA CHOTBETHUS 3acTpaxoBaTelieH
ZOTOBOP EIMHOCTPAHHO Ce MPeKpaTsBa.

B Tabnuuara mo-gony e HampaBeH aHajiM3 Ha aKTHBMTE Ha Tpymnara, pasnpelelieHd Mo PEeHTHHr Ha

HHCTUTYLUMUTE, B KOWUTO Ca IIJlaCupaHUu (bHHaHCOBI/ITC

2014r. v 31 nexemBpu 2013r.

aKTUBH,

T.4. B3€MaHHUsATa 110
npe3acTpaxoBarejiHn M 3aCTpaxoBaTCJIHU W 3APAaBHOOCUTYPUTCIIHHU OOTOBOPU KbM 31 ACKEMBPU

2014roguna
ITo-
MAJIbK OT be3
AKTHBH AA+ AA-BBB BBB pedTHHT O6mo
baHKOBH /1€MI03UTH C OPUTHHAJIEH MaTypUTET
naj 90 nuu - 5,405 1,916 - 7,321
@duHaHCOBU aKTHBHU Ha Pa3NoJIOKeHHE 32
npoJjaxoa 8,165 117,863 6,212 1,430 133,670
JIBJITOBY LIEHHU KHYKA, IbPXKAHU A0 MaJex - - - 12,894 12,894
IIpenocraBeHn 3aeMu - - - 7,344 7,344
B3eMaHusl 110 3aCTpaxoBaTEeIHU ONepaliy - - - 41,422 41,422
B3emMaHus OT 1pe3acTpaxoBareiiu, B T.4. JIsT Ha
Npe3acTpaxoBaTeUTe B TEXHUYECKUTE Pe3epBU 932 98,478 534 10,684 110,628
Jlpyru B3eMaHus - - - 33,055 33,055
[Tapu ¥ napuyHK EKBUBAJIEHTH B OaHKH - 7,739 3,284 137 11,160
OO01mo aKTHBH ¢ KpeIUTeH PUCK 9,097 229,485 11,946 106,966 357,494
AKTHBH (€3 KpeIuTeH PUCK 68,750 68,750
OO61I0 aKTHBH 9,097 229,485 11,946 175,716 426,244
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MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.4.KpeanTeH pucK, Npoab/KeHHe

2013roauna
ITo-
MAJIbK OT be3
AKTHBH AA+ AA-BBB BBB peHTHHT O6mo
baHKOBH 1€MI03UTH C OPUTHHANIEH MaTypUTET
nazn 90 nuu - 42,450 32,779 - 75,229
@duHaHCOBU aKTHBHU Ha Pa3NoJIOKeHHE 32
npojaxoa 20,705 54,263 5,765 4,386 85,119
IIpenocraBeHn 3aeMu - - - 8,740 8,740
B3eMaHusl 110 3aCTpaxoBaTEIHU ONepaliy - - - 44,862 44,862
B3emMaHus OT 1pe3acTpaxoBareiiu, B T.4. T Ha
NPe3acTpaxoBaTeUTe B TEXHUYECKUTE PEe3ePBU 1,033 91,829 3,639 9,404 105,905
Jlpyru B3eMaHus - - - 33,399 33,399
[Tapu ¥ napuyHK €KBUBAJIEHTH B OaHKH - 5,346 2,677 1,570 9,593
O01mo aKTHBH ¢ KpeIUTeH PUCK 21,738 193,888 44,860 102,361 362,847
AKTHBH (€3 KpeIuTeH PUCK 63,031 63,031
00610 aKTHBH 21,738 193,888 44,860 165,392 425,878

Excno3uuyua koM 0vpicasen 0vie

Tazu Oenexxka 00o0LaBa excrno3uuusaTa Ha ['pynara kbM cTpaHu oT EBpo3oHara C MOBHIIEH PHUCK.
'pynara cuuta crpaHa ot EBpo3oHata 3a cTpaHa ¢ ,MOBHUILEH PHCK’, KOraro 3a Ta3u CTpaHa
CBLIECTBYBAT MO-BUCOKA BOJATUIHOCT, MKOHOMHMYECKA W MOJUTHYECKATa HECUTYPHOCT B CpaBHEHHUE C
OpyruTe 4ieHoBe Ha eBpo3zoHara. CrneuuduuHute (akTopu, KOMTO ca B3eTH MOA BHUMaHHWE MpU
M3TOTBSTHETO HA Ta3W OLIEHKA BKITIOUBAT CHOTHOLIEHHETO Ha IbpKaBHUS OBIT KbM BBII, ThpceneTo Ha
MeXAyHapoaHa (UHAHCOBA IOMOIL, KpPEOWTHUTE PEeHTHHIM, HMBaTa Ha Ta3apHa AOXOOHOCT Ha
I'bPYKABHUSI ITBJIT U KOHIIEHTPAIMH 110 OTHOIIECHHE Ha MAIeKUTE Ha IbP)KABEH IIBJIT.

I'pynaTa BHUMATETHO yIpaBisiBa TO3M PUCK TPpe3 TOAMHATA M KaTO Pe3yJTaT OT TOBa 0OIIOTO Ka4ecTBO
Ha nopTtdeiina oT IbpXkaBeH ABIT € 100po.

Tabnuuara mo-moy MpeacTaBs OajaHcoBaTa CTOMHOCT Ha mMopTdeiiaa oT IbpXKaBeH ABJIT MO CTPaHU.
AXTHBHTE ca IMpeacTaBeHH, Oe3 na e oTYeTeHa eBeHTyalHa o0e3lieHKa. J[pyKecTBOTO He € MPU3HAIO0
obe3leHKa 10 OTHOLIEHHE Ha €KCIO3WIMUTEe, KIacH(PHUIMpPaHd Karo AbpXKaHW 3a mpoxaxota kpM 31
nekemBpr 2014u 31 nexkemBpu 2013ronuHa.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE
6.4.KpeanTeH pucK, Npoab/KeHHe

Excnosuyua kom Ovpircagen 0vie, npoovadiceHue

Orlmo3 Or3mol Orlmo3 Or3p05 Han 5

2014 Jlo 1 mecen Mecena roANHA TOIHHI TOHHH TOTHHI 06mo
EmMurent
bobarapus - - 1,445 - 4,696 54,636 60,777
TTonma - - - - - 22,539 22,539
OpaHums - - - - 2,536 1,641 4,177
I'epmanus - - - - 2,531 - 2,531
CnoBakust - - - - - 9,150 9,150
dunnanaus - - - - - 2,396 2,396
ABcTpus - - - - 2,379 - 2,379
Benrus - - - - - 1,894 1,894
JlutBa - - - - - 2,621 2,621
Yexust - - - - - 710 710
XbpBarust - - - - - 1,016 1,016
O6mo - - 1,44¢ - 12,14 96,60: 110,19(
2013
Orlapo3 Or3pol Orlapo3 Or3p05 Han 5

Jlo 1 mecent Mecena roauHa rOJMHH roOAHHH rOJMHH Oomo
JAbpxaBa eMHUTEHT
bwnrapus - - - 39t 5,71¢ 39,68( 45,79:
lepmanus - - - 1,196 4,938 11,864 17,998
CnoBakust - - - - - 1,84( 1,84(
duHaHCOBU
nHctuTyuu Ha EC - - - - 499 - 499
DpaHIws - - - - - 590 590
ABcrpust - - - - - 83< 83<
XomaHngus - - - - 564 221 785
XbpBaTus - - - - - 83€ 83€
O6mo - - - 1,591 11,719 55,864 69,174
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AHOOPMALUA IO CETMEHTH
['pynara kiacuduimpa g1aaeH KOMIIOHEHT Ha IEHHOCTTa CH KaTo OTJIENIeH ONepaThBeH CerMeHT KOraTo:

- KOMIIOHEHTBT MpeAnpueMa Ou3Hec AEHHOCTH, OT KouTo I'pynara Moke a mojiyyaBa MPUXOAM U
noHAcs pa3xony (BKJIFOUMTETHO TPUXOAU M Pa3sXOIM, CBBbP3aHH ChC CACNKH C JPYTd KOMIIOHEHTH Ha

rpymnara);

- OTEpaTWBHUTE PE3yNITaTH Ha KOMIIOHEHTa PENIOBHO Ce TperiiekAar OT pPhbKOBOJICTBOTO Ha rpymnara,
MPY B3eMaHETO Ha pelleHHst OTHOCHO pecypcuTe, KOUTO Aa ObJar pasnpeneneHd KbM CEerMeHTa, U Mpu
OLICHsIBaHEe Ha pe3yJiTaTuTe OT Heropara AeiHOCT; U

- KOTOTO € HAJIMILIE OT/IeTHA (PMHAHCOBA MH(GOPMAILIUS 3a CerMEeHTa.

3a uenuTe Ha CerMEeHTHaTa OTYETHOCT, NeHOCTTa Ha rpynara € opraHu3upaHa B CerMeHTH, Oa3upaHu
Ha €CTECTBOTO Ha MpeJlaraHuTe NPOAYKTU U YCIYTH, KakTo cliefBa:

7.1.061mo 3acTpaxoBaHe

CermeHTHT 00IIO 3acTpaxoBaHe BKIOYBa Kommanuwsta — Maiika 3AJl ,BYJICTPAJ] BUMEHA
MHIOYPBHC TPVYIT” AH. JlpyxecTBOoTO Tpedsiara 3acTpaxoOBaTelHW MPOAYKTH, BKJIIOUYEHH B
ytBbpaeH oT Komucusta 3a ¢QuHaHcOB Ham3op cnucbk. [lo-mony e mnpemocraBeHa KpaTka
XapaKTeprCTHKA Ha TpeTaraHuTe IPOIYKTH:

Aemomodunno 3acmpaxosame

ABTOMOOHMIIHOTO 3acTpaxoBaHe BKIIOYBa 3acTpaxoBkute “Kacko”, “I'pakmaHcka OTTOBOPHOCT,
CBBbp3aHa C MpuTexaBaHeTo u u3noi3BaHeto Ha MIIC, “3nononyka Ha mecrara B MIIC” u “ITomoin
npu mbpTyBaHe — ABToacuctanc” 3a bunarapusi u uyxOuHa. [lokprBaHuTe prickoBe OOXBallaT B Haii-
MBJIHA CTENEeH HYXXAWUTEe OT 3acTPaxoBaTeTHO MOKPHTHE Ha COOCTBEHHWIIWTE, IION3BATENUTE W
nbpxarenure Ha MIIC. TepuropuamHusiT 00XBaT Ha 3aCTPaxXOBKUTE BKJIFOUBA Lisiia EBpomna.

Bw3mpuer e rbBKaB MOAXOA TMpHU ONPENENsHETO Ha 3acTpaxoBareliHaTa MpeMusi, KaTo mpu
OTIpefieNiTHET0O W KBM Tapu(pHUTE CTaBKH 10 pPA3IMIHUTE PHUCKOBE C€ TIpWiarar pasiudHd
3aCTpaxoOBaTEIHA CTOMHOCTH.

VcnoBusiTa U M3UCKBAHUATA 110 3aCTPaxXOBKUTE, CPOKOBETE 3a pErucTrpaius U JIMKBUAALMA Ha ICTUTE
ca nu3uAIo CT:O6pa3€HI/I CbC 3aKOHOBHUTEC M3UCKBAHMA.

Hmymecmeeuo 3acmpaxoeane

HNmyniecTBEHOTO 3acTpaxoBaHe BKIIIOYA 3acTPaxXOBKM Ha HWMYIIECTBO Cpelly ToXap, MPHUPOIHU
OenmcTBusi, KpaxOa dYpe3 B3JIOM M Jpyrd OOWYaliHM pPHCKOBE. YCIOBUSTAa MO 3aCTPaXOBATEITHUTE
JIOTOBOPH OTpa3siBaT B MaKCHMAaJIHA CTEIeH HYXXIWTEe Ha MOTPEOUTENNTEe, KaTo Te ca B ChOTBETCTBUE C
HOpMaTUBHaTa ypenoda.

IIpu ouenkara Ha pucka MO Te3M AOrOBOPU CE€ AKLEHTUpa BbPXY ale€KBaTHOTO OMNpEAENsHE Ha
3acTpaxoBarenHaTa cyMa v NepPUOJMYHO Ce U3BBPIIBAT OIJIeaN Ha 3aCTPaXOBaHUTE OOEKTH.

AGH(Il{lIOHHO, MOPCKO U Kapeo 3acmpaxoeane

VYcnoBusaTa Mo 3acTpaxoBaTeTHUTE JOTOBOPU MO T€3U BUIOBE 3aCTPAXOBKU Ca M3LSUIO ChOOpa3eHU C
MEXAYHAPOJHUTE 3aCTPaxoBaTeIHU Na3apHu.

3acmpaxoel<a Ha omeoeopHocmu

JpyxecTBOTO npeniara u rojisaM Opoid MpoIyKTH MO 3aCTPaXOBKH Ha 00111a IpaykAaHCKa OTTOBOPHOCT U
npod)eCHOHATHA OTTOBOPHOCTH (BKJI. HA HOTAPUYCH, alBOKATH, MEIULIMHCKU Mpodecuu U JIp.), roisma
4yacT OT KOUTO ca 3aIbJKUTENIHU 110 cujlaTa Ha HOPMaTHBEH akKT.

-40 -



3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AH®OPMALUA IO CETMEHTHU, TPOABJIKXEHUE
7.1.0061mo 3acTpaxoBaHe, IPOAbJKEHHE
3nononyku u lomouwy npu nvmyeare

3acTpaxoBkuTe “3n0moayku” MOKpUBAT PUCKOBETE CMBPT, TpaliHa U BpeMEeHHA HETPYAOCHOCOOHOCT OT
37I0TIONTYKA.

7.2.KuBoTO03acTpaxoBaHe

C uen npuBexnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSATA HA
3akoHa 3a 3[PaBHOTO OCUTYpsiBaHE M C OIJien Ha 3akoHompensuacHute B 831.BBB Bpb3ka ¢ §29. ot
[IpexogHuTe W 3aKIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3alouBaHe Ha Mmpouenypa 1o
npeobpa3yBaHe, 4upe3 BnuBaHe Ha 30/ ,byncrpan 3npase” EAJl B 3A]] ,byncrpan »Kusor Buena
Wumypshe I'pyn”. Tlpes mecen aekemBpu 2013 r. mpouenypara rno npeodpa3yBaHETO upe3 BIIMBaHE
MPUKITFOUH, kato Ha 25.12.2013. BnuBaHeTo € BNHUcaHo B ThProBeckusi perucTbp. MOMEHTBT, OT KOMTO
neiictBusita Ha [IpeoGpasysaworo ce apyxectBo /300 ,Byscrpan 3npase” EAJl/ ce cuutar 3a
U3BBPILICHH 32 cMeTKa Ha [Ipuemaioro apyxectso /3A]l , Byncrpan Xusot Buena UuurypsHe I'pyn”/
3a uenute Ha cyeroBoactBoro € 01.10.2013. [lpe3 npeaxomgHus OTYETEH Mepuoj] HensbT Ha ,3AJ]
+bBYJICTPAJI BUEHA MHIIYPBHC TI'PYIT" B akumonepuust kanurtan Ha 3AJl ,Byncrpan XXusot
Buena MuwypsHe I'pyn” ce npomens ot 95,11 %mna 95,53 % .Ipyxecrsata AUCMIIML] , Bynctpan
3npase” EOOJI u ,Byncrpan Tpynosa MeauumHa” EOO/] craBar nupektHo 100% cobcTBeHOCT Ha
3A ,bynctpan XXusor Buena WHiypbHc ['pyn”, kaTto uWHOIMpEeKTHOTO Yyuactue Ha ,3AJ]
-BYJICTPAJI BUEHA MHILIYPBHC I'PVIT” B X ce mpomens ot 100%Ha 95,53%.

B pesynrar Ha wu3BBpuIeHOTO mnpeoOpasdyBaHe cuutano ot 01.10.2013 r. cerMeHTHT
skuBoto3actpaxoBaHe BkiawuBa 3AJ[ ,BYJICTPALL XWMBOT BWEHA WHIIYPHLHC TIPVYIT”
LANCMIIML] ,,Byncrpan 3apase” OO/ u ,,byncrpan Tpynosa Meguumnaa” EOO/I.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

TabnmumaTa mo-1oIry npeacTaBs HHGOPMALKS 3a TMpeUIaraHuTe KUBOTO3aCTPAXOBATETHI IPOIYKTH:

CTIECTOBHA 3aCTpaxoBKa
»JKnuBot", ¢
MPEeXKACBPEMEHHO
M3IUIallaHe Ha cyMarta
MpH TOTaTTHA
WHBAJTMIHOCT

3aCTpaxOBaHUs Ha U3THYAHETO
Ha 3aCTpaxoBaTeHUS CPOK;

® CMBPT Ha 3aCTpPaxOBaHUs
Mpe3 3aCTpaxoBaTelTHUsI CPOK;
® TpailHO HaMajJleHa WIH
3aryOeHa  paboTOCIOCOOHOCT
Han 90 %c noxxu3HeH cpok;

® TpailHO HaMaJleHa WIH
3aryObeHa  paboTOCIOCOOHOCT
mang 70 % BcuencrBue Ha
3JI0TTIOJTY KA.

ITponyxt [ToxpuTu prckoBe Ornucanue Ha MPOIyKTa
1. Cmecena CMmecenuTe 3acTpaxoBku JKMBOT ChabpKar
I'bJITOCPOYHA ° NpexKHUBSBaHE Ha | EIHOBPEMEHHO CIECTOBEH U PUCKOB

enemeHT. 3actpaxoBatenHara cyma (3C) e
TUIaTHMa Ha TIo-paHHaTa OT Jarara Ha
CMBPTTa Ha 3aCTPaxOBaHOTO JIULIE U
JaraTa Ha M3TUYaHe Ha CPOKa Ha
3acTpaxoBkaTa. [Ipurexarenar Ha TakaBa
TMOJIMIIA MMa BB3MOXKHOCT 32 OTKYI Clie]
M3THYaHEe Ha OMpeJesieH MepHol.
CBOTBETHA YacT OT 3acTpaxoBareyiHaTa
cyMa ce M3IJalla npu TpaiiHa 3aryba Ha
TPYLOCTIOCOOHOCT B CIEACTBUE HA
3JI0TIOTYKa WJIA OOJIecT.

2. PeHTHa 3acTpaxoBKa

® JO0XHUBSIBAHE
PEHTHOTO IJ1alllaHe
® CMBPT HaA 3aCTpaxOBaHUA

najgexa Ha

PeHTHWTE 3aCTPaxOBKH Ca ChC CHITHO
W3pa3eH CIIeCTOBEH XapakTep.
H3nuamanara peHra e mpsiko CIeACTBHE OT

3aCTpaxoOBaHUsI HAa W3THIAHETO
Ha CpOKa Ha 3aCTPaxOBKaTa;

® CMBPT Ha 3acTpaxoBaHUA
npe3 3aCTPaxoBaTENHUS CPOK;

® TpailHO HaMajJeHa WIH
3arybeHa  paboTOCOCOOHOCT
Han 90 %c MoXU3HEH CPoK.

npes Cpoka Ha  PEHTHHUTE | Pa3sMepa Ha BHACAHATA MPEMMUS.
TUTAIIAHWSI

3. Jletcka 3acTpaxoBKa [Mogo6Ho Ha CMeceHuTe 3aCTPaXxOBKH
° NpeKNBABaHE ot | KMBOT, JIETCKMTE 3aCTPaXOBKHU ChAbPKAT

€IHOBPEMEHHO CIEeCTOBEH U PUCKOB
eNleMeHT. 3acTpaxoBaHaTa cyMa e IUTaTiMa
NPU MaTypPUTET Ha MOJIUIIATA.

4 VlnnuBuayanHa
3aCTpaxoBKa
»3JToroyka’,
JIOITBJIHATEITHO
MOKPUTHE KbM
3acrpaxoBka , JKuBot*

® CMBPT Ha 3acTpaxOBaHWs
BCJIEZICTBUE HA 3JI0TIONYKa;

® TpailHO HaMaJleHa WIH
3arybeHa  paboTOCTIOCOOHOCT
Ha 3aCTpPaxOBaHWS BCIEICTBHUE
Ha 37I0TI0NTYKa |

. BpEMEeHHa
HEpabOoTOCIOCOOHOCT Ha
3aCTpaxoBaHUs BCJIEICTBHE Ha
3JI0TI0JTYKA.

3aCTanOBKaTa TMOKpHUBa NONMIBJIHUTEITHU
PHUCKOBE BCJIIEACTBMUE HA HACTBIIMIIA
3JIOTIOJIyKa 3a KJIMEHTH, CKIIFOYHIN
OBJTOCpOYHA CIIECTOBHA 3aCTpaxoOBKa.
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7. ATHOOPMALUA NO CETMEHTHU, NPOABJXEHUE

7.2.KuBOTO3aCTpaxXoOBaHe, MPOAbJIKEHHE

5. Isarocpoyna
3/paBHa 3aCTPaxXOBKa,
JIOITBJIHATEITHO
MOKPUTHE KbM
3actpaxoBka , KuBoTt"

3acTpaxoBkara

XOCMUTATN3ALUS
3aCTpaxoBaHUsl BCIEACTBUE
3710TI0JTyKa UK 3a00JIsIBaHe.

NOKpUBa
Ha
Ha

SaCTanOBKaTa MOKpHBa IHEBHU Mapu 3a
OOoJTHUYCH HpCCTOﬁ " nnocjeaBaiio
JICUCHHUE TTPU XOCTIUTAIIM3 Al Ha KITMEHTU
IO ABJTOCPOYHU CIIECTOBHU 3aCTPAXOBKHU.

6. 3acTpaxoBka
“Kpurnunu 6onectu”

® XHPYypru4Ha OIeparus
aopra;

® 100pOKauecTBEH TYMOD
MO3bKa;
® CJIeTIOTa,;

Ha

® yMIUTaHTHpaHe Ha Oalinac
KOpOHapHaTa apTepus;
® yH(APKT HAa MUOKapAa,

Ha

® omepaudss Ha CbpIEYHUTE
KJ1amn;
o HIV upe3 kppBOTIpenuBane;

® ObOpeyHa HeZOCTAaThYHOCT,
® KMBOTO3acTpalliaBall] pakx;

® TpaHCIUIAHTALMS Ha BaKHU
opraHu,;
® MO3bYEH yap;

® Tapanusa;
® CEepUO3HU U3TaPSHUS;
® KoMa,

® TPYAOBO — MPOECHOHATHO
3apazsBane ¢ HIV.

3acTpaxoBKara MOKpHBa HACThIIBaHE Ha
3a00JIsIBaHE ¢ 0COOEHO TEXKKHU
TOCJICAICTBUS TPH KITUESHTH T10
JUBJITOCPOYHU CIIECTOBHU 3aCTPaXOBKH,
KaTo Mo3BoJIsiBa ¢ u3riamanara 3C na ce
MOKPHE YaCTUYHO WJIH ISJTIOCTHO JIeUeHUE
VT TTAJIMATUBHU TPKU.

7. CpouHa 3acTpaxoBKa
+JKuBoT”

® CMBPT Ha 3acTpaxOBaHUs
npe3 3aCTPaxOBaTEHUs CPOK;

® TpailHO HaMaleHa WIH
3aryOeHa  paboTOCIOCOOHOCT
Haz 90 %c noxxu3HeH Cpok.

3acTpaxoBKara OKpHBa ABITOCPOYHU
puckoBe 3a JKuBoTa Ha KIIMEHTUTE.
W3nnama ce cyma npu HacThIIBaHE Ha
cnouTHE.

8. Puckosa
3actpaxoBka “JKuBot” -
['pynosa u/wu
WHIUBHIYaTHA

® CMBT;

° TpaiiHa 3aryba Ha
paboTocnocoOHOCT;
® BpeMeHHa 3aryba Ha
paboTocnocoOHOCT.

PuckoBute 3acTpaxoBku ,, JKuBot” He
MPUTEKABAT CIIECTOBEH EIEMEHT U HAMAT
BB3MOXKHOCT 3a OTKy1. [Ipu To3u THN
3aCTPaxoBKH ce M3IJalla cyma npu
HacTbIIBaHE Ha 3aCTPAXOBaTETHO ChOUTHE
B PaMKHUTE Ha OmpeeNeH CPOK — CMbPT Ha
3aCTPaxoBaHOTO JIUIIE MM BpeMEeHHa WITH
TpaiiHa 3aryda Ha TpyIOCTIOCOOHOCT 1
CBITBTCTBAIIITE IO MEIUIIMTHCKN Pa3XOMH.
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7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

9. 3npaBHa 3acTpaxoBKa
(obuKHOBEHO Ce
npezsara Kato
JOMBITHUTETHO
MOKPUTHUE KbM PHCKOBA
3acrpaxoBka “JKusot”)

® BBH3CTAHOBSIBAHE Ha Pa3XoIu
3a OOJTHUYHO JIEUYEHUE,

® BH3CTAHOBSBAHE Ha Pa3X0OJU
3a M3BBHOOJTHUYHO JICYEHHE;

® BBH3CTAHOBSIBAHE HA Pa3Xxoau
3a MEIMKAMEHTH.

3npaBHATA 3aCTPaxOBKa HsIMa CIIECTOBEH
eJIEeMEHT M HSIMa BB3MOXHOCT 32 OTKYII.
H3nnaia ce cyma ciiel poBexaaHe Ha
JiedeHue U ynotpeda Ha MeIMKaMEHTH

10.3acrpaxoBka
“3nomomyka”

® CMBPT OT 3JIOTONTYKA;

® TpaiiHa 3aryba Ha
paboTocnocoOHOCT OT
3JI0TIONTYKa,

® BpeMeHHa 3ary0a Ha
paboTocnocoOHOCT OT
3JI0TIONTyKa.

3actpaxoBkute" 3nononyka” He
MPUTEXABAT CIIECTOBEH EJIEMEHT U HAMAT
BB3MOXHOCT 32 OTKYTIL. [Ipr TO3u THI
3aCTPaxoOBKH Ce W3IUIalla cyma rmpu
HACTBIIBAHE Ha 3aCTPAXOBATEHO CHOUTHE
B paMKHTe Ha OIpe/eNieH CPOK — CMBPT Ha
3aCTPaxOBAHOTO JIUIIE VJIM BPEMEHHA HITH
TpaifHa 3ary0a Ha TpyI0CIOCOOHOCT U
CHITBTCTBAILUTE 'O MEAULIMHCKHI Pa3XOIu.

11.3acrpaxoBka
»IMHOTOKpaTHO
NbTyBaHe B uyxOuHa"
(c acucranc).
3acTpaxoBKka
»1IbTyBaHe B uyxOnHa'
(c u 6e3 acucranc)

® CMBPT BCIIEICTBUE HA
3JI0TTIONYKa,

® HeMpeaBUICHU U HEOTII0KHU
MENUIMHCKU Pa3Xxo.iy,
BCJICNICTBUE HA 3JI0TIOJTYKa,;

® HEMpeaBUICHN U HEOTJIOKHHU
MENUIMHCKU Pa3Xxo.iy,
BCJICZICTBUE Ha aKyTHO
3a00J1BaHE;

® HEMpeaBUICHU U HEOTIOXKHU
MEIUIMHCKU Pa3Xo/iH,
BCJICACTBHE Ha
CTOMATOJIOTUYHO
00e30o0nsaBaHe.

3acTpaxoBKa , MHOTOKpaTHO IIBTYBaHE B
yyx6uHa“ u 3actpaxoBka , [IbTyBaHe B
yy)XOMHa" HSMaT CIIECTOBEH EIEMEHT U
HSIMAT Bb3MOXKHOCT 3a OTKYII. [1pu TO31
THII 3aCTPAXOBKHU C€ M3ILIALIA CyMa MpU
HACTBIIBaHE Ha 3aCTPaXxOBaTEIHO CHOUTHE
B PaMKHUTE Ha OmpeeNeH CPOK — CMbPT Ha
3aCTPax0OBaHOTO JIALIE WIIH CIIeI
MOJI3BAHETO HA HEOTIOXKHA MEJl. TOMOLL U
ymorpebara Ha MEIUKaMEHTH.

12.3acrpaxoBka
»KUBOT", CBBbp3aHa C
WHBECTUIIMOHEH (OH]T

® IPEeKUBSIBAHE,
® CMBT;

® TpaiiHa 3ary0a Ha
TPYAOCTOCOOHOCT.

3acrpaxoBkute ,,JKuBot", CBBp3aHU C
WHBECTUIIMOHEH ()OHJI, Ca B €BPO WU
Ipyra BajgyTa. IHBECTUIIMOHHUAT PUCK U
TOJI3M ca 32 CMeTKa Ha 3aCTPaXxOBaHUTE.
[MpoayKThT € TUMTMYHA 3aCTPAaX0BKa,
CBBbp3aHa C MHBECTUIIMOHEH (OH]I,
npejiaraina ClieAHUTE TOJI3H:

1) mo-ronAMOTO MEKyY rapaHTHpaHaTa
3acTpaxoBareliHa cyMa U HabpaHara cyma
MO CMeTKaTa, B Cliy4aii Ha CMBPT Ha
3acTpaxoBaHuUs TI0 BpeMe Ha Cpoka Ha
MTOJIMIIATA UJIH

2) cToifHOCTTa Ha CMETKaTa, B Cilydail Ha
MPEeKUBSIBAHE HA 3aCTPAXOBAHUS 10 Kpasi
Ha CpoKa Ha MOoJIUIaTa.

-44 -




3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

13.3actpaxoBka o [Ipodunaktuka — 3acTpaxoBarenat GUHAHCOBO o0Oe3neyaBa
»3MpaBHA rprKa’ M3BBPIIBAaHE HA MIAHOBU 3aKyIIEHUTE OT 3aCTPaxoBalls 30PABHA
npo(UIaKTHIHY TIPETTean U YCIIyTH ¥ CTOKHU Upe3 M3IIBIHUTEINTE Ha
M3CIIeIBAHNS; 3IpaBHH YCITYTH, C KOUTO UM MOATTICAHH
o [Ipernenu u u3cnenBaHusi B | 1oroBopw.
ne4eOHN 3aBEeIeHHS OT 3acTpaxoBaTensIT Bh3CTAHOBSIBA PA3XOIH
J000JIHMYHA TOMOLI, Ha 3aCTpaxoBaHUTE JIMLA, U3BBPLIEHU OT

HaJIO)KEHU OT OIJIaKBaHMS Ha cB0OOIHO M30paH OT TAX M3MBIHUTEN Ha
3aCTpaxoOBaHMs, BKIIFOUUTETHO | MEACIMHCKA TOMOIIl ChOOpa3HO
HabofeHre Ha OpeMEHHOCT; | 3aKyNeHHUTE OT TSIX 3[paBHU MaKeTH,

o Xocnuranu3sanus /60JHAYEH | TMMUTH U TIPOIIEHT HA BH3CTAHOBSIBAHE.
MPECTON U CTAMOHAPHO
niedeHue/ B OOJHULA 10
JIeKapCcKo MpeanrucaHue,
BKJIFOUUTEITHO paXKAaHe;

o CecTpHHCKO HaOJI0/ICHNE,
TPYKH Y MaHUITYJIALWU CIEH
MJIaHOBA OMepalus U Apyru
3acTpallaBally >KMBOTa
CBhCTOSIHUSI, TPAHCIIOPT Ha
OoJieH;

® Bn3cTaHoBsiIBaHe Ha pa3xoau
3a JIEKAPCTBEHU CPENICTBA,
MPEeBbP30YHU MaTEepHaIH,
MOMOILHU CPENCTBA U
KOHCYMaTHBH 3aKyTI€HU T10
JIeKapCKO MpeAnrucaHue;

e JleHTaNnHU nperaeny.

AmOynatopusi 3a H3BBHOOJIHHYHA cleHAJM3MPaHa MeauUMHcKa nomomy Meauuuncku HeHTnp
» byacrpaa 3apase” OO/]

JleifiHOCTTa Ha APYKECTBOTO € CBbp3aHa C MPEAOCTaBsSHE HAa MEOUIMHCKH YCIYTH IO IHWArHOCTHKA,
JievueHune, pexadunuranys 1 HabroeHne Ha OOJTHU, MPOBEXTaHe Ha MEIUIIMHCKY U3CTIeIBaHUS U IPYTH
NIEHOCTH, CBBPHHU C TprKa 3a OOJHHUTE.

» byjacrpaa Tpynosa Meauumna” EOO/{

JeliHocTTa Ha ApPY>KECTBOTO BKJIHOYBA KOHCYJITUpaHE M MOANOMAaraHe Ha paboTomaTesd, KOMUTETU U
IPyNU MO YCJIOBUATA 3a O€30MacHOCT Ha TPYyHAa, ChITACHO 3aKOoHA 3a 3APABOCIOBHU M Oe30macHU
ycinoBus Ha Tpya. OcHOBHHTE QYHKIINN Ha IPY>KECTBOTO Ca CBBP3aHH C.

OKa3BaHe MOMOIIl Ha PaboToNaTeNId 3a Ch3JaBaHe Ha OpraHu3alus 3a Ge30MacHOCT U 3lpaBe MpH
pabora;

OIICHKA Ha MPO(EeCHOHAIIHUTE PUCKOBE U aHAJIN3 Ha 3[JPaBHOTO ChCTOSIHUE HAa pabOTelIUTe;
npeJyiaraHe Ha MepKH 32 OTCTPaHsBaHe U HAMaJIsiIBAaHE HAa YCTAHOBEHUS PUCK;
HaOII0IeHrEe Ha 3APaBHOTO ChCTOSTHNE Ha paboTemuTe;

oOyueHne Ha paboTelld M JUTHKHOCTHH JIMIIA MO TIpaBWjiaTa 3a oOfa3BaHe Ha 31paBeTO H
Oe3omacHoCTTa MpU padoTa.
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7. AH®OPMALUA 1O CETMEHTHU, NPOABJXEHUE
7.3.3npaBHo ocurypsiBaHe /cb0uTHsI 10 AaTaTa Ha BiauBaHe 2013roauna/

CerMeHTbT ,3ApaBHO ocurypsBaHe” oO0XBallla LIMPOK CIEKTbP OT 3IPaBHOOCUTYPHUTENHU YCIYTH,
BKJIIOYBALIM, KaKTO JOrMOBOPH 3a MEAMLMHCKO TMOKPUTHE HA OCHUTYPEeHUTe JMLa, Taka |
MPEAOCTaBAHETO Ha OOTHUYHA U U3BbHOOIHNYHA MEIULIMHCKA MOMOLL Ha OCUTYPEHHUTE JIULIE.

[Mpenmersr Ha neiiHoct nHa 30]/[ ,bByncrpanm 3npase” EAJl BkmtouBa AOOpPOBOJTHO 3APABHO
ocurypsiBaHe, 4pe3 TMpelyiaraHe Ha CIENHUTE 3JPaBHOOCHTYPUTEITHH MPOAYKTH: MOJ00psBaHEe Ha
3JIpaBETO W Mpena3BaHe OT 3a00JsiBaHe, M3BBHOOIHUYHA MEAUIIMHCKA MTOMOII, OOJTHUYHA MEAUIIMHCKA
MOMOIIl, YCJIYT'H, CBbp3aHW C OWTOBM W JPYrW JOIMBJIHUTEIIHU YCIIOBUS TMPHU MPENOCTaBIHE Ha
MEIMIIMHCKA TIOMOIIl, BB3CTAHOBSBAaHE Ha pa3xoau. [IpemyiaraHuTe OT JPYIKECTBOTO YCIYrd ca
rpyNUpaHy B MET 3PAaBHOOCUTYPUTENTHU MAKETH, KaKTO CJIe/IBa:

Iaxkem U36bHO0THUYHA MEOUYUHCKA NOMOW]

[Taker M3BBHOONHMYHA MEOUIIMHCKA IOMOI MOKPHBA MEOWIMHCKH Pa3XOAHW IO W3BBHOOIHWUYHO
JleYeHre, BKJIIOYMATENIHO MEOWIMHCKY Tperienqu W u3chenBaHusa. OcUrypeHWTe Jua uMmar
BB3MOXKHOCTTa Jla U30Upar MEeIUIIMHCKY CIeUUAIUCT U JiedeOHO 3aBeICHUEe OT CIUCHK C ONpeNeIeHH
M3ITBJIHUATENN Ha TepuTopusiTa Ha PenmyOnuka bearapus, ¢ KOWTO APYKECTBOTO MMa CKIIFOYEH JI0TOBOP
3a MEJIMIIMHCKO 00CITykBaHe. Pa3xonuTe 3a nMpeocTaBeHUTE 3IpaBHU YCIYTH Ha OCUTYPEHHTE JUla ce
o0e3rneyaBar OT APY>KECTBOTO Upe3 AUPEKTHO M3IJIAllaHEe Ha M3BBPUICHUTE MEIUIUHCKU Pa3Xoau WIH
TSXHOTO Bb3CTAHOBSIBAHE HA OCUTYPEHUTE JIUIIA.

Ilakem boanuyna meOUUUHCKa ROMOW,

[laker bomHWYHa  MeAMIIMHCKAa TIOMONI IMOKPWBAa MEAMLIMHCKM pa3Xodu 3a JICUeHHWe B JieueOHU
3aBeJICHUs, 3a MperJiend, U3CleIBaHus, ONepaliyi U IPyTH pa3Xoau Mo BpeMe Ha OOTHUYHHS TPECTOM.
OcurypeHoro nuie u3dupa jeueOHO 3aBEJACHHUE OT OMNPENEICHU W3ITBJIIHUTENN Ha TEPUTOpUSATA Ha
PenyOnuka bbirapusi, ¢ KOUTO OpY»KECTBOTO MMa CKJIFOUEH JOrOBOP 3a MEOUIIMHCKO OOCTYXBaHe.
HanpaBenuTe pa3xou Mo BpeMe Ha OOJIHUYHUS MPECTON ce Bh3CTAHOBSABAT HA OCUTYPEHOTO JIMLIE WITH
ce M3IUTalIaT AMPEKTHO Ha JIeYeOHOTO 3aBe/ICHNUE.

Haxem Iloooopasane na 30pasemo u npeonazearve om 3avonaeane Ilpogurakmuxa

Jlpy’)kecTBOTO TUIaHMpa W OpraHMW3Wpa MPOQPIIAKTAYHMA TPerjieAd CBINACHO TOKPHTHETO Ha
OCHUTYpPSBAIIIOTO JINIE, BKIFOUNTENHO 3aIbDKUTEITHATE MPOQUIAKTHIHN TIPErien B CHOTBETCTBHUE C
Hapen6a Ne 3 Ha MUHUCTEPCTBOTO Ha 3[IpaBeONa3BaHETO.

Jenmanna nomouy

[TakeTbT BKJIIOUBA CTOMATOJOTMYHM YCIYTH, B 3aBUCUMOCT OT mokputhero. @opmara Ha 0OCIyxBaHe €
BBH3CTAHOBABAHE Ha Pa3Xoll, MPU KOATO MPHU HACTHIIBAHE HA MPENBUIACHUTE B 3APABHOOCUTYPUTEIHUTE
JOroBOpU Cllydau JAPYXKECTBOTO BbB3CTAHOBABA 4YAaCTUYHO WM U3LSUIO PasXOAUTE 32 3[pPaBHO
00cCITy>BaHe Ha OCUT'YPEHOTO JIMLE.

Bw3cmanosasane na pazxoou

[TakeTbT BKJIFOYBA BH3CTAHOBSBAHE HA M3BBPLUEHU PA3XOJH 32 3aKylyBaHe Ha JIEKapCTBEHU CPeACTBa.
IIpyu HacTbnBaHe Ha NpPEABUIAEHUTE B 3IPABHOOCUTYPUTEIHUTE [OTOBOPU Ciydaud IpPY>KECTBOTO
Bb3CTAHOBSABA YACTUUHO MM M3LSIO PA3XOAUTE 32 34PaBHO 00CITyKBaHE HA OCUTYPEHOTO JIULIE.
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7. AH®OPMALUA 1O CETMEHTHU, NPOABJXEHUE
7.4. Tlpe3acTpaxoBaTeJHO MOCPeIHHYECTBO

CermMeHTHT Mpe3acTpaxoBaTENHO MOCPEAHWYECTBO BKIIOYBA AblLiepHoTO ApyxkectBo ENPB, Jlonnon
(EIRB London)u or 2012r. gpuiepuure apyxecrsa EMPB Arent (Pycus) u EUPB Bpokep (Pycus).
Upe3 Tsx rpynara ochliecTBsABa Bpb3ka ¢ JIoHOOHCKMs, Pyckust 1 cBETOBHHUTE Npe3acTpaxoBaTeTHU
na3apH.

7.5.06cay:xBamu gefiHOCTH

CermentsT OOCHyXBallyu NEeHHOCTH BKIIOYBA NEHHOCTTa HA IbIIEpHUTE KoMmMmanuu ,Bu Ait JDxn
CwpBucus boarapus” EOO/] u ,,Buena Unmypoac I'pyn Kontakt LlenTsp benrapus” A/Jl.

JHeitnocrra Ha ,Bu Ait Jlxu CobpBucuz benrapus” EOOJ] e opraHu3upana ¢ 1eN MoArnoMaraHe Ha
OCHOBHAaTa JECWHOCT Ha KOMIAHMWITA — Maika M BKJIOYBA OCHOBHO aBTOACUCTAHC, Mpojaxba Ha
MMYIIECTBO, MPUAOONTO BCIEACTBHE HA M3TIATEHN 3aCTPaxOBaTeIHN 00e3IeTeHNs U Ap.

OcHoBHara neiiHoct Ha ,Buena HuHwypbHc ['pyn Kowtakt Lentsp bwarapus” AJl Bkmrousa
MHPOPMALMOHHO 00CITy’KBaHe Ha KJIMeHTH, Oek opuc oOcmyxBaHe, Ma3apHU MPOYYBaHUSA U KaMIIaHUU
o crOrpaHe Ha B3eMaHMUs.

TabmuuuTe TO-I0Ty MPencTaBAT (GUHAHCOBOTO CHCTOSHHE M pPe3yJTaTHTe OT neifHoctta 3a 2014r. u
2013r. no onepaTvBHU CErMEHTH.
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NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET
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7. ATHOOPMALUA NIO CETMEHTH, NPOABJKEHUE

Koncoanaupas oryer 3a gpuHaHCOBOTO cheTosiHue KbM 31 1ekemBpu 2014r. no onepaTHBHHU cerMeHTH

AKTHUBH

HemaTtepuajinu aKkTHBH
HNuBecTHIMH B IbLIEPHH NPEANPUSITHS
JIpyru asu10BH y4acTusi

HWuBecTHNHOHHE HMOTH
HmoTn, MaminHm, ChOpbKeHUs H 000py/ABaHe
OTcpoueHu JaHBYHH AKTHBH

DHHAHCOBH AKTHBH

baHKOBH JIEMO3UTH ¢ OpUTrHHAIeH MarypureT Hajx 90 1HH
DUHAHCOBY aKTUBY, ABPXKAHU JI0 MaIEIK

DUHAHCOBH aKTHBU Ha PA3IOJIOKEHIE 3a PoakOa
3aeMH U IPYTH B3eMaHU

Jla1 Ha npe3acTpaxoBaTe/iuTe

- B IPEHOC NIPEMUITHUSA PE3EPB

- B pe3epBa 3a MPeICTOAIH TUTAaHus

- B MaTeMaTUYECKHS pe3epB

B3emanus no 3acTpaxoBaTe/IHH H NPe3acTpaxoBaTe THH
onepauun

B3semanus 1o 3actpaxoBaTeHU Onepalun
B3semanus o npesactpaxoBatesHu onepanyuu
Jlpyru B3emanust

OTcpoyeHn aKBH3HIHOHHH PAa3X0aH

Ilapn u napH4HH eKBHBAJICHTH

CYMA HA AKTUBUTE

IIpe3acrpaxo
BaTE/THO Koncomnaan
O6mo Kusoto nocpeaHnYec O6cmy:xBamm HOHHH
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOPEKIHH Koncoanaupan
136 110 - 7 - 253
12,745 - 41 - (12,786) -
93 645 - - - 738
9,036 545 - - - 9,581
17,823 4,274 - 203 - 22,300
- 30 - 2 (32) -
97,341 68,729 - 414 - 166,484
6,335 572 - 414 - 7,321
4,959 7,935 12,894
80,42« 58,50 - - - 138,92!
5,623 1,721 - - - 7,344
82,120 3,762 - - - 85,882
22,436 1,498 - - - 23,934
59,684 2,040 - - - 61,724
- 224 - - - 224
52,981 8,137 5,149 - (99) 66,168
33,394 8,127 - (99) 41,422
19,587 10 5,149 - - 24,746
31,882 1,007 93 248 (175) 33,055
14,000 16,536 - - - 30,536
7,044 2,030 1,812 361 - 11,247
325,201 105,805 7,095 1,235 (13,092) 426,244
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NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 32 GUHAHCOBOTO cheTosiHMe KbM 31 nekemBpr 2014r. no onepaTUBHHU CErMEHTH, MPOAbJKEHHE

IIpe3acTpaxo
BATEJTHO Koncommaan
O6mo Kusoto nocpegHHYeC OG6cay:KBamu HOHHH
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHoCTH KOPeKIHH Koncomnaupan
MMACHBHI
Coberpen kanuras 70,498 10,680 804 965 (13,533) 69,414
HexonTposmmpamo yuactue i ) ) ) 745 745
BpyTHH 3acTpaxoBaTe/IHH pe3epBH 200,681 89,711 - - - 290,392
Ipenoc-npemueH peseps, B T.4. 72,087 15,411 - - - 87,498
Peseps 3a HEM3TEKIN PHCKOBE - - - - - -
Pe3epB 3a Mpe/ICTOANIH MIallaHAs 128,594 7,698 - - - 136,292
Marematieckn pesepBu - 65,333 - - - 65,333
Jlpyru pesepsu - 1,269 - - - 1,269
OTcpoveHn TaHBYHH NACHBH 1,556 - - - (32) 1,524
Jeno3uTn Ha npe3acTpaxoBaTe/in 26,083 1,997 - - 28,080
3axb/KeHHs 0 32CTPAXOBATETHA U NPE3ACTPAXOBATE/THH
onepauuu 16,243 1,705 5,446 - (11) 23,383
3a/b/DKEHIS [0 3aCTPAXOBATEHY OIEPALH 11,599 1,438 - - (11) 13,026
3a/TbIDKEHS IO TIpe3acTpaxoBaHe 4,644 267 5,446 - 10,357
Apyru 3anbmkenns 6,623 454 845 270 (261) 7,931
Hpexnnarenn npemun 3,517 1,258 - - - 4,775
CYMA HA TACUBUTE 1 COBCTBEHUS KAITUTAJI 325,201 105,805 7,095 1,235 (13,092) 426,244
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MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 3a puHAHCOBOTO cheTosiHue KbM 31 1ekemBpr 2013r. Mo onepaTHBHHU CerMeHTH

AKTHUBHI

HemaTtepuajinu aKkTHBH

HNuBecTHIMH B IbLIEPHH NPEANPUSITHS

JIpyru asu10BH y4acTusi

HNHBeCTHIHMOHHN HMOTH

HWmortn, MamiuHH, chbOpb:KeHHs U 000pyaABaHe
OTcpoueHu JaHBYHH AKTHBH

MOUHAHCOBH AKTHBH

bankoBu nenosuty ¢ opuruHasieH marypuret Haa 90 qHu

DUHAHCOBH aKTHBH Ha Pa3IoIOKEHUE 3a POJax6a
3aeMu 1 APYrH B3eMaHUs

Jlan Ha nmpe3acTpaxoBaTesnuTe

- B IPEHOC NIPEMUITHUS PE3EPB

- B pe3epBa 3a MPeICTOAIH TUTAaHus

- B MaTeMaTUYECKUs pe3epB

B3emaHus no 3acTpaxoBaTe/IHH H NPE3aCTPAX0BaATETHH
onepauun

B3semanus 1o 3actpaxoBaTeHH OlepaLui
B3emanus o npesactpaxoBaTeaHu onepalyu
Jpyru B3emanust

OTCpl)'-leHl/l AKBU3HIIUOHHH pa3xoau

Ilapn u napu4Hu eKBUBAJICHTH

CYMA HA AKTUBUTE

IIpe3acrpaxo
BATE/THO Konconnaan
O6mo Kusoto nocpeaHnYec O6cmy:xBamm HOHHH Koncomman
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHocTH KOpeKIHH pan
131 84 - 15 - 230
12,74¢ - 38 - (12,783) -
93 645 - - - 738
9,041 545 - - - 9,586
18,661 4,336 - 296 - 23,293
- 51 - 1 (52) -
110,167 60,704 408 - 171,279
52,013 22,808 - 408 - 75,229
52,670 34,640 - - - 87,310
5,484 3,256 - - - 8,740
84,842 3,328 - - - 88,170
24,515 666 - - - 25,181
60,327 2,447 - - - 62,774
- 215 - - - 215
45,411 9,039 8,234 - (87) 62,597
35,910 9,039 - - (87) 44,862
9,501 - 8,23¢ - - 17,73t
32,058 1,351 220 313 (543) 33,399
13,656 13,337 - - - 26,993
5,395 2,001 1,664 533 - 9,593
332,200 95,421 10,156 1,566 (13,465) 425,878
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NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 32 GUHAHCOBOTO cheTosiHMe KbM 31 1ekemBpHr 2013r. no onepaTUBHA CErMEHTH, MPOAbJKEHHE

IIpe3acTpaxo
BATEJTHO Koncommaan
O6mo Kusoto nocpegHHYeC O6cny:xBamm HOHHH Koncoanan
3aCTPaxoBaHe 3acTpaxoBaHe TBO AeiiHocTH KOPeKIHH pan

MMACHUBHA
Coberpen kanuras 75,918 11,131 927 888 (13,579) 75,285
HexonTposmmpamo yuactue i ) ) ) 796 796
BpyTHH 3acTpaxoBaTe/IHH pe3epBH 198,953 78,755 - - - 277,708
IpeHoc-npeMueH pe3eps, B T.4. 72,963 9,575 - - - 82,538

Peseps 3a HEM3TEKIN PHCKOBE 186 - - - - 186
Pe3epB 3a Mpe/ICTOANIH MIallaHAs 125,990 8,019 - - - 134,009
Marematieckn pesepBr - 57,206 - - - 57,206
Hpyru pesepsu - 3,955 - - - 3,955
OTcpovenn JaHbYHH MACHBH 1,557 - - - (52) 1,505
Jeno3utu Ha nmpe3acTpaxoBaTe;in 34,992 843 - - - 35,835
3axbKeHHs 0 32CTPAXOBATETHA U NPE3aCTPAX0BATE/THH
onepaunun 10,228 2,366 8,412 - - 21,006
3a/b/DKEHIS [0 3aCTPAXOBATEHY OIEPALH 3,077 1,459 - - - 4,536
3a/TbIDKEHS IO TIpe3acTpaxoBaHe 7,151 907 8,412 - 16,470
Apyru 3anbmkenns 6,678 1,047 817 678 (630) 8,590
pennaarenn npemun 3,874 1,279 - - - 5,153
CYMA HA TACUBHUTE U COBCTBEHUSA KAIIUTAJI 332,200 95,421 10,156 1,566 (13,465) 425,878
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoHconnaupaH otyer 3a nevajdara uin 3aryoara, npukiarwusam 31 nekemBpu 2014r. no onepaTuBHU CerMeHTH

bpyTHu 3anucanu npemMun
OTcThIICHU NTPEMUH Ha MPe3acTpaxoBaTe
HeTHu 3anncanu npemMun
[Ipomsna B OpyTHus pasmep Ha I1I1P, B T.4.
[IpomsiHa B pe3epBa 3a HEN3TEKIIN PUCKOBE
[Ipomsna B nena Ha npe3actpaxosarens B [111P
Herna npomsna B I111P
Cneue/leHH PeMHH, HETHH OT NPe3acTPaXoBaHe
[Ipe3acTpaxoBaTeHM KOMUCHOHHM U Y4acTHe B pe3yJTaTa
Herna 10X0aHOCT OT MHBECTHLIN
JIpyrit TeXHUYECKH IPUXOIM
Jpyru npuxoan
OblO [MTPUXO/IN
Hernun m3miiarenn o6e3merenust
Wsmnarenn o6esmereHus
Jls1 Ha mpe3acTpaxoBaTens B U3IUIATEHUTE 00€3MEeTeHNS
OTKynu ¥ IPeXUBSABAHUS
Herna npomsna B PIIII
IIpomsna B OpyTHUS pasmep Ha PIII
[Ipomsna B nena Ha npe3actpaxosarens B PIITT
Bb3HHKHA/IM NPETEHIHH HETHH OT Npe3acTpaxoBaHe

IIpe3acTpaxo
BATEJIHO Kouconmmaa
Oomo JKusoro nocpeHu4ec O6cy:xBamu IHHOHHH Koncomau
3acTpaxoBaHe 3acTpaxoBaHe TBO JeiiHOCTH KOpPeKIHH paH
171,073 54,375 - (62) 225,386
(59,542) (6,361) - - - (65,903)
111,531 48,014 - - (62) 159,483
876 (5,836) - - - (4,960)
186 - - - 186
(2,079) 832 - - - (1,247)
(1,203) (5,004) - - - (6,207)
110,328 43,010 - (62) 153,276
10,733 1,213 3,161 - 15,107
3,999 2,186 61 11 (1,084) 5,173
2,694 239 - 62 2,995
137 70 - 2,170 (1,942) 435
127,891 46,718 3,222 2,181 (3,026) 176,986
(64,695) (24,998) - 1,172 (88,521)
(127,166) (8,227) - 1,172 (134,221)
62,471 1,736 - - 64,207
- (18,507) - - - (18,507)
(3,247) (86) - - (3,333)
(2,604) 321 - - (2,283)
(6439 (407 - - - (1,050
(67,942) (25,084) - 1,172 (91,854)
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3A1 ,BYJCTPAJl BUEHA UHINYPBHC I'PYII”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.

(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJKEHUE

KoncoanaupaH otT4yer 3a nevajdara wim 3aryoara, npukiawusam 31 nexkemBpu 2014r. no onepaTHBHH CerMeHTH, MPOAbJIKEHHE

IIpe3acTpaxo
BaTeJTHO Koncompna
Oomo Kusoro nocpeHu4ec O6cy:xBamm IHHOHHH Koncomau
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOPEKIHH paH
Herna npomsina B 7K3P - (5,432) - - - (5,432)
bpytna npomsina B XK3P - (5,441) - - - (5,441)
Ilpomsna B nena Ha npe3actpaxosarens B XK3P - 9 - - - 9
AKBHM3UIIMOHHH Pa3X0/Iu (34,726) (10,569) - - 327 (44,968)
IIpomsiHa B 0TCpOYEHHUTE AKBU3ULIMOHHU PA3XOIU 344 3,199 - - - 3,543
AJIMMHHCTPATHBHH Pa3Xoau (17,506) (5,178) (2,826) (2,092) 480 (27,122)
JIpyru TEXHUYECKH Pa3Xojn (9,658) (2,418) - - - (12,076)
JIpyru HeTEXHUYECKH Pa3Xoau (3,861) (1,974) 3) (12) - (5,849)
OBIO PA3XO/ U (133,349) (47,456) (2,829) (2,103) 1,979 (183,758)
MEYAJIBA OT IEMHOCTTA (5,458) (738) 393 78 (1,047) (6,772)
CYUETOBO/HA ITEYAJIBA/ BATYBA) (5,458 (738 393 78 (1,047 (6,772
Jlanbim BBpXy revandata - (11) (103) (4) - (118)
Jlpyru nanbim 1 (23) - 1 - (21)
HNEYAJIBA/ BAI'YBA) 3A IIEPUO/JIA ITPE/IU
HEKOHTPOJIMPAIIIO YYACTHE (5,457) (772) 290 75 (1,047) (6,911)
OTHacsa ce KbM:
HexonTponuparmo ydactue - - - - 30 30
Ipurexarenure Ha cOOCTBEHHS KalMTal HA KOMIIAHUATA -
Maiika (5,457) (772) 290 75 (1,077) (6,941)
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoHconnaupaH ot4yer 3a nevajdara uwin 3aryoara, npukawousam 31 nexemBpu 2013r. no onepaTuBHU cerMeHTH

IIpe3acTpaxo
BaTE/IHO Koncompna
Oomo JKusoro 3apaBHoO nocpeaHuuec O6cy:xBamu HHOHHH Koncommau
3acTpaxoBaHe 3acTpaxoBaHe  OCHIYpsiBaHe TBO JeiiHoOCTH KOPEKIHH paH

bpyTHH 3anucanu npeMun 172,668 46,191 199 - (353) 218,705
OTcThIIEHH TPEMUH Ha Mpe3acTpaxoBaTe (64,939 (4,499 - - - - (69,43)
HerHu 3anucanu npeMun 107,730 41,698 199 - (353) 149,274
IIpomsna B 6pyTHUs pasmep Ha [1I1P, B T.4. 2,147 (6,381) 504 - - - (3,730)

[Ipomsina B pe3epBa 3a HEU3TEKIIM PUCKOBE 1,068 - 7 - - 1,075
[powmsina B nesa Ha npe3acrpaxosatens B [1TTP (1,654) 536 - - - - (2,118)
Herna npomsina s IIITP 493 (5,845) 504 - - - (4,848)
Crede/ieHH IPeMHIH, HETHH OT Npe3acTpaxoBaHe 108,223 35,853 703 - (353) 144,426
[Ipe3acTpaxoBarellH KOMUCHOHU U ydacTHE B pe3yJitaTa 21,430 1,555 - 3,570 - 26,555
HeTtHa JOXOQHOCT OT MHBECTULIUU 6,254 1,925 26 67 2 (1,652) 6,622
Jlpyru TeXHUYECKH NPUXOAN 1,612 535 - - 59 2,206
JIpyru npuxo/iu 20 459 (294) - 2,913 (2,405) 693
OBIIO NPUXOAN 137,539 40,327 435 3,637 2,915 (4,351) 180,502
HertHu m3niiatenn oGe3merenust (82,248) (16,745) (520) - 1,626 (97,887)
W3mnarenu obe3mereHus (112,881) (4,209) (520) - 1,626 (115,984)
Jls1 Ha mpe3acTpaxoBaTens B U3IUIATEHUTE 00€3MEeTeHNS 30,633 1,265 - - - 31,898
OTKyIH ¥ NPEKUBSIBAHUS - (13,801) - - - - (13,801)
Herna npomsina B PINIII 13,257 (691) 27 - - 12,593
[pomsina B 6pyTHES pasmep Ha PIITT 18,513 (1,909) 27 - - 16,631
[pomsina B nena Ha npe3actpaxosatrenst B PTITT (5,256) 1,218 - - - (4,038)
Bb3HHKHA/IM NPETEHIIHH HETHH OT Mpe3acTpaxoBaHe (68,991) (17,436) (493) - 1,626 (85,294)
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oT4yer 3a mevajdara wim 3aryoara, npukiarwusam 31 nexkemBpu 2013r. no onepaTHBHH CerMeHTH, MPOAbJIKEHHE

Herna npomsana B JK3P

bpyrHa npomsiaa B XK3P

IIpomsHa B sena Ha nipe3actpaxosatens B XK3P
AKBHM3UIIMOHHY Pa3X0u

IIpomsiHa B OTCpOUYCHHUTE AKBU3ULIMOHHU PA3XO0/IH
AIMUHHUCTPATUBHU Pa3X0I

Jlpyru TeXHUYeCKH pa3Xxoau

Jlpyru HeTeXHHYECKH pa3Xoau

OBIIIO PA3XO/I
MEYAJIBA OT JIETHOCTTA

CYETOBO/IHA IIEYAJIBA

Jlanbum BBpXY nevanbara

Jpyru nanbeim

MEYAJIBA/ BAT'YBA) 3A ITIEPUOJIA ITPE/IN
HEKOHTPOJIMPAIIIO YYACTHE

OTHacsa ce KbM:

Hexonrponuparmo ydactue

IIpurexarenure Ha COOCTBEHMS KarmTal HA KOMITAHUATA -
Maiika

IIpe3acTpaxo
BATEJIHO Konconnaa
Oomo JKusoro 3npaBHO nocpeHuuec O6cay:KkBaImu IHHOHHH Koncommm
3acTpaxoBane 3acTpaxoBaHe ocHrypsiBaHe TBO JeiiHOCTH KOPEeKIHH pan

- (7,490) - - - - (7,490)
- (7,517) - - - - (7,517)

- 27 - - - - 27

(33,034) (9,713) (19) - - 308 (42,458)
(400) 4,508 (56) - - - 4,052

(17,138) (4,992) (148) (2,718) (2,892) 700 (27,188)
(13,348) (3,968) (134) - - 112 (17,338)
(3,024) (41) (86) (64) (17) 20 (3,212)
(135,935) (39,132) (936) (2,782) (2,909) 2,766 (178,928)

1,604 1,195 (501) 855 6 (1,585) 1,574
1,604 1,195 (501) 855 (1,585) 1,574

- (110 - (209) Q) - (329

13 (26) - - 2 - (11)

1,617 1,059 (501) 647 3 (1,585) 1,240
- - - - - 175 175

1,617 1,059 (501) 647 3 (1,760) 1,065
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2014r.
(6cuuku cymu ca 6 xun. 16., 0C6eH aKko He e YNOMEHAmo Opy2o0)

8. HEMATEPUAJIHU AKTUBU

Codryep JInuensu O6mo
OT4eTHa cTOMHOCT
Ha 01 ssnyapu 2013 2,594 1,030 3,624
[Mpunobutn 78 1 79
OTtnucanu (343) @) (350)
Caapno kM 31 nexkemBpu 2013 2,329 1,024 3,353
OT4eTHa cTOMHOCT
Ha 01 snyapu 2014 2,32¢ 1,024 3,35%
[Mpunodurn 140 3 143
Ornucanu (27) - 27)
Canno kM 31 nexemBpu 2014 2,442 1,027 3,469
AKyMyJIMpaHa aMOPTH3AHS
Ha 01 snyapu 2013 2,240 799 3,039
Haumncena 146 173 319
Ornucana (231) (4) (235)
Canno na 31 nexemspu 2013 2,155 968 3,123
AKyMyJIMpaHa aMOPTH3AHS
Ha 01 snyapu 2014 2,155 968 3,123
Haumncnena 95 25 120
Otnucana (27) - (27)
Caupo Ha 31 nexemepu 2014 2,223 993 3,216
bajaHcoBa CTOMHOCT HA:
31 nexemBpu 2013 174 56 230
31 nexemBpu 2014 219 34 253
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

9. IPYTH JS1JTIOBU YYACTHUS

Ha 20.12.2013r. cwraacHo JloroBop 3a mokymnko-nponaxoa ¢ , T BU AU BBITAPUST” EAJL, 3AT
~byncrpan XXusor Buena Wumypanc ['pyn” npupo6uBa 1,100 msna Ha uena ot 645,424 ns,
ChCTaBJISBAIIM OT TJIE[HA TOYKa 3a ApyxkecTBoTto-maiika 19,11%ot kanurana Ha ,Tu bu At Uugo”
EOO/I.

31 nexemBpH
2014 2013
KbMm Olsinyapu 738 93
[MpunoduBanus - 645
KbMm 31 nexemBpu 738 738
10. MAHBECTULIMOHHHU UMOTH
31 nexemBpH
2014 2013
KbMm Ol sinyapu 9,586 9,815
IpeorieHKa Ha CTOMHOCTTA - (229)
[IpoMsiHa B CTOMHOCTTA, pa3iuyHa OT MPEOLEHKa (5) -
Kbm 31 nexemBpu 9,581 958¢€

[pe3 2014roauHa e U3BBpIICHA OlIEHKA Ha WHBECTUIHOHHUTE UMOTH OT JIMLIEH3UpaH oueHuTen. Karo
pe3ynTar OT OLEHKara Ha 0a3a OLEHWTEJCKM MAOKJIan OT JIMLUEH3MPaHWs HEe3aBUCHUM OLICHUTEN €
YCTAaHOBEHO, Y€ HsiMa HeoOXOMUMOCT OT MPOMsHA B CIpaBeIJIMBaTa CTOMHOCT Ha WHBECTUIIMOHHHTE
umot kbM 31 mekemBpu 2014r. (mpomsina 3a 2013roanHa - 229xwui1. JIB.).

Hepapxus Ha cnpageonugume cmounocmu
CrpaBeanuBara CTOWHOCT Ha MHBECTMUMOHHUTE MMOTH oT 9,581 xun. nB. e kateropusupaHa Karo

cripaBeyinBa cTOWHOCT oT HuBo 3 Ha 0a3a Ha BXOJAINMTE NaHHW 3a W3IMOJ3BaHAaTa TEXHHWKA 3a
OIICHsIBaHEe, YNUTO XapaKTEPUCTUKH ca npenctaBeHu B benexka 11.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

11. MMOTH, MAIINHHU, CBOPBKEHUSA U OBOPYJBAHE

3emu u TpancnopTt KommiorspH Mebeau u

crpaau HHU Cpe/ICTBA 0 000py/IABaHe 00opyaBaHe 0610
OT4eTHA CTOMHOCT
Cangno Ha 01 sHyapu 2013 23,149 1,692 2,132 6,632 33,605
[Mpunodurn 1 352 421 402 1,176
O6e3uenka (222) - - - (222)
OTnrcann (281 (290 (17¢) (454) (1,207)
Caupo Ha 31 nexemBpu 2013 22,647 1,754 2,377 6,580 33,358
OT4eTHA CTOMHOCT
Canno Ha 01l snyapu 2014 22,647 1,754 2,377 6,580 33,358
[Mpuno6utn - 213 347 83 643
O6e3LeHka - - - - -
OTnucanu - - a7) (194) (211)
Canno na 31 nexemspu 2014 22,647 1,967 2,707 6,46¢ 33.79C
AKyMyJIMpaHa AMOPTH3ALHUS
Canpno Ha 01 sinyapu 2013 832 1,528 1,681 4,919 8,960
Hauucnena 828 326 238 363 1,755
Ornucana (281, 79 (70) (120 (650)
Caupo Ha 31 nexemepu 2013 1,379 1,675 1,849 5,162 10,065
AKyMyJUpaHa aMOPTHU3ALUS
Canno Ha 01l snyapu 2014 1,379 1,675 1,849 5,162 10,065
Hauucnena 825 232 249 309 1,615
Otnucana - (1) a7 (172 (290)
Caupo Ha 31 nexemBpu 2014 2,204 1,906 2,081 5,299 11,490
BanancoBa croiiHocT
Ha 31 nekemBpu 2013r. 21,268 79 528 1,418 23,293
31 nexemBpu 2014 r. 20,443 61 626 1,170 22,30(

I'pynara HsiMa aKTHMBH, OOpPEMEHEHH € TeXKECTH WM CITy’Kellln KaTo 3aJI03H.

Kem 31.12.2014r. crnenmanu3upaHo MpeanpusThe [He3aBHCUM oOleHWTeN/ € M3BBPIIWI Ia3apHa
OLICHKAa Ha HEIBIKMMUTE UMOTH. KaTo pe3yirar oT oleHKarta Ha 0Oa3a OLICHUTENICKM IOKIam OT
JULEH3UPaHNs HE3aBUCUM OLCHUTENT € YCTAaHOBEHO, 4Ye HsMa ChIISCTBEHAa pa3liuka MEXIy
CIpaBe/INBaTa [leHa Ha HeIBI)KUMUTE MMOTH U CTOMHOCTTA UM B TOJMIIHUS KOHCOpUAUpPaH (PUHAHCOB
OTHYeT.

CripaBennmBara CTOMHOCT Ha 3eMUTE U CTPAIUTE € OMpeelieHa OT BhHIIHM, HE3aBUCUMH OLIEHUTEN Ha
MMYIIECTBO, UMl TpU3HaTa NMPodeCHOHANTHA KBATU(UKALNSA U CKOPOILIEH OMUT C OLEHSBAHETO Ha
MMOTH C MECTOHAxXOXIEHHWE W KaTeropus CXOJHW Ha oleHsBaHute. CrpaBeljvBaTa CTOMHOCT Ha
CTpaJuTe € KaTeropu3rpaHa KaTto crpaBeiiinBa cToiHOCT oT HuBo 3 Ha 6a3a Ha BXOASIIUTE NAaHHU 3a
M3M0JI3BaHaTa TEXHUKA 3a OLIEHSIBAHE, MPECTaBeHa MO-10JTy.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

11. MMOTH, MAIIMHHU, CBOPBKEHUSA U OBOPYABAHE, TIPOABJI’)KEHNE

B3aumMoBpb3Ka MexKIY

3HayuMu KJIIOYOBHU HEeHA0JI101aeMHU
HeHa0JI01aeMHu BXOISIIIH TaHHHU H
TexHHKA 32 OlIeHsIBAHE BXOASIIIH IAHHH CNpaBelINBa CTOHHOCT
MonensT 3a oLieHsIBaHe ce 6a3upa Ha 1. Pasxomm 3a Onpenenexara cripaBeniinBa
TP CTaHAAPTHH METO/a — METOJI Ha CTOMAHMCBAaHE HA UMOTa  CTOMHOCT LIE Ce YBETUYU
BEII[HATa CTOMHOCT, IPUXOAEH METOI M KAaTO IPOLEHT OT (namanu) axo:
cpaBHUTeNeH Metol. CripaBeyiBaTa OpyTHUS My TOAMLIEH e TIPOLICHTHT Ha Pa3XOAUTE 3a
CTOHOCT Ha UMOTHUTE C€ TI0JTyyaBa Karo IPUXOT; CTOTIaHWCBAHE € TI0-HUCHK
cOop OT mpeTerjeHuTe CTORHOCTH, 2. Hopwma Ha (mo-BUCOK);
ofnpeneneHy Mo OTAEITHUTE METOH, Bb3BpALIaeMOCT Ha e HOPMHUTE HA BH3BPAILAEMOCT
KaKTO Clie/iBa: MPUXOIUTE OT UMOTA, ce moHmxKart (yBenu4ar);
- Bewna croitHoct: 5% 3. Kopurupaiuu e KOpUTHpALIUTE
- Tlpuxonna croitroct: 35% KOe(UIIUEeHTH 10 KOeUIIMEHTH ce yBenuJar
- CpaBHurenHa croiiHoct: 60%. OTHOILIEHUE Ha (moHwmkar);
MetoasT Ha BelllHATA CTOMHOCT 10 Hail- aHAJOTWYHH Ma3apHU
MaJlKa CTEIeH OTYHTA Ma3apa 1 CHIENKHU.

HEroBOTO U3MEHEHNeE, 3aTOBa HEroBaTa
OTHOCHTEJIHA TEXKECT € Hall-MaJka.
MeTtonsT Ha NPUXOAHATA CTOMHOCT
MoKa3Ba CTOMHOCTTA Ha OLIEHsIBAHUTE
00eKTH B yCJIOBHS HA CTa0WJIEH mazap u
HAEMHM OTHOIICHMSI.

MeTtonbsT Ha CpaBHUTENIHATA CTOMHOCT
OTUMTa peajiHaTa Ma3apHa lieHa Ha
KBaJlpaTeH METhP Ha 00EKTUTE MPH
OCpenHsIBaHe Ha OJIM3KU 10 BpeMe LeHH
Ha cpaBHUMH 00ekTH. Te3u ueHu ce
KOPHUTHPAT ¢ KOSYUIIUEHT, KOWTO
OTUUTA MPEIUMCTBATA U HEJOCTAThIUTE
Ha OLIEHSIBAHUTE 0OOEKTH B CpaBHEHUE C
TexHuTe a”ano3u. [lopanu Ta3u
MpUYMHA, HA TO3W METOJ Ce JAaBa Haii-
roJjisMa OTHOCHTEIIHA TEXKECT B MOZENA.

12. BAHKOBU AENO3UTU C OPUTUHAJIEH MATYPUTET HAJl 90 JHU

31 nexemMBpH
2014 2013
B Obnrapcku neBa 5,470 58,024
B uyxnecrpanHa BanyTa 1,851 17,205
7,321 75,229

B croifHOCTTa Ha JENO3UTHTE € BKJIFOYeHa HadMcieHa jquxBa B pasmep Ha 81 xwi. nB. (2013r.: 2,581
XML JIB.)
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

13. ®UHAHCOBU AKTUBU HA PA3IIOJIO’)KEHUE 3A ITPOJAKBA

31 nexeMBpH
2014 2013
JIbp>kaBHU LIGHHU KHIDKA 60,777 45,793
UYyxnecrpanau 1K 49,413 23,381
OOLIMHCKN 00IUrauu 72 148
KopropaTuBHY LIeHHN KHWKA Ha pa3nojiokKeHue 3a
nponaxoa 23,408 15,797
AKIIMH Ha ThPrOBCKH JIPY>KECTBA U JSJIOBE B
WHBECTUIIMOHHU (JOHIIOBE 5,25k 2,191
138,92! 87,31(
14. DUHAHCOBU AKTUBHU, ABPKAHU 10 IMAAEK
31 nexemBpH
2014 2013
KopropatneHu obnuraiyu, IbpskaHu 0 Magex 12,89 -
12,89 -
15.NPEAOCTABEHU 3AEMU
2013 roanna
JInxBeH Haumnciae banancoBa
3aemMomnoJrygaTesa TMPOLEHT Manex I'1aBHMIa Ha JUXBA CTOHHOCT
» DBITAPCKA UMOTH
AcuncrpHc” 7% 12.12.2013 3,118 2,366 5,484
CHuHOMKAJIEH 3a€EM Ha
Peny6nuka Beiarapus 5% 11.12.202 97¢ 2 98C
»Tu bu At Uudo” 7% 30.06.2014 120 5 125
I1o monuuu XXupot 6% - 2,02z - 2,022
Cryxurenu 7% - 129 - 129
6,367 2,373 8,740
2014ronuna
» BBITapCKu UMOTH
Acucrpac” 4.5% 12.12.2015 3,118 2,505 5,623
CuHauKajieH 3aeM Ha
Peny6nuka benrapus 4,6% 11.12.202 97¢ 2 98(
» 1u bu Aii Mado” 6,5% 31.12.2015 120 13 133
ITo nonuum JKuBoTt 6% - 45t - 45¢E
Cnyxurenu 7% - 153 - 153
4,824 2,520 7,344
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

15.MTPEJOCTABEHMU 3AEMMU, NPOABJIKEHUE

Kem 31 pmexemBpu 2014 r. 3AJ/1 ,BYJICTPAJ] BUEHA MHIOYPBHC I'PYII” uma B3emaHe 1o
MPEeIOoCTaBeH 3aeM Ha CBbp3aHoTO Juile bbarapcku Mmotu AcuctbHc EOOJ] B pasmep Ha 5,623
XWILJB., B T.4. masHuua 3,118 xuim.B. 1 nuxsa 2,505 xunaiB. 3aeMbT € ¢ magex 12.12.2015r. u
roauniHa Juxsa 4,5% 3a nepuoga ot 01.01.2014n0 12.12.2014xaTo ciejl TO3M MEPUOJ JIUXBaTa €

npomenena Ha 3,75 % (7%®a 2013r.).

16.B3EMAHMUS 1O 3BACTPAXOBATEJHU ONNEPALIUU

B3emanwust 10 3aCTpaxoBaTeTHN ONepayy - 00110

3aCTpaxoBaHE

Bzemanus no 3aCTpaxoBaTeC/IHU onepaluuun -

JKMBOTO3aCTpaxoBaHe
O0e31eHKa Ha B3EMaHUs

Oouro:

31 nexemBpHU
2014 2013
35,714 38,303
8,138 9,150
(2,430) (2,591)
41,422 44,862

KoM 31.12. 2014. rpynaTa HsiMa B3eMaHHs1, 0OpeMEHEHH € TeXKECTH WIIN CITYXKEIlld KaTo 3aJI03H.

17.B3BEMAHMUA 1O NIPE3ACTPAXOBATEJIHU OIIEPALIMUA

31 nexeMBpHU
2014 2013
Bsemanust 1o 00e3neTeHust 15,502 4,318
B3emaHus 110 3aCTPaXOBaTEHN TIPEMUU 4,095 5,183
B3emanusi 10 npe3acTpaxoBaTeHO MOCPEAHUYECTBO 5,149 8,234
O6mo: 24,746 17,735
18.APYI'U B3EMAHUA
31 nexemBpH
2014 2013
Bzemanus no perpecu 31,051 31,106
[Ipennnarenu pa3xoau 797 90¢
[IpenocraBeHu rapaHIuN 3,326 3,161
B3emanus no nocpegHU4ECTBO 516 499
CbaeOHM B3eMaHus 308 308
JloCTaBYMIIM 110 aBaHCH 276 277
B3emaHus oT KJIueHTH 68 12
BzeManus ot LiIeHHU KHUKA 2,818 1,448
Hpyru 6,128 6,708
O6e31ieHKa B3eMaHusI 110 PErpecH (11,469 (10,769
O0be3LeHKa B3eMaHUs 10 LEHHU KHIKA (764) (260)
O61o: 33,055 33,399
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0TCPOYEHU AKBU3ULIMOHHHU PA3XOAU

19.1.06m0 3acTpaxoBane

A) Cocmosnue koM.

31 nexemBpu 2014

31 nexemBpu 2013

Js Ha Jsn Ha
Bpyren npe3acrTpa Heten BpyTten npe3acTpa Herten
pa3mep X0BaTeJst pa3mep pa3mep X0BaTeJisl pa3mep
MotopHo
3acTpaxoBaHe 11,070 5 11,065 10,829 14 10,815
Kapro, aBnaunonno
1 MOPCKO
3acTpaxoBaHe 205 12 193 130 16 114
HNmyectBeno
3acTpaxoBaHe 3,041 1,444 1597 3,44( 1,71¢ 1,721
Hpyro 1,846 701 1,145 1,531 525 1,006
Oowo: 16,162 2,162 14,000 15,930 2,274 13,656
B) Hsmenenue 6 omcpouenume akeusuyuOHHU pasxoou
Jan Ha Jsn Ha
BpyTten npe3acTpa Heten BpyTten npesacrtpa Heten
pa3mep X0BaTeJist pa3mep pa3mep X0BaTeJIst pa3mep
Canno va Olanyapu 15,930 2,274 13,656 16,406 2,350 14,056
Hauucnenu 3a nepuona 16,162 2,162 14,000 15,930 2,274 13,656
OcBobozeHu 3a
nepuoaa (15,930) (2,274) (13,656) (16,406) (2,350) (14,056)
HzmeHenue 232 (112) 344 (476, (76) (400
Canno Ha 31 nexemBpu 16,162 2,162 14,000 15,930 2,274 13,656
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0OTCPOYEHU AKBU3ULIUOHHU PA3XOAU, MNPOABJKEHUE

19.2.7KuBoTo3acTpaxoBaHe

A) Cocmosnue koM.

Jbarocpounn

3acTpaxoBaTeHU JOrOBOPH

Kparkocpounu

3aCTpaxoBaTCJIHU JOTOBOPU

31 nexemBpu 2014

31 nexemBpu 2013

E) Hzmenenue 6 omcpodeHume AaK8U3UYUOHHU pa3x00u

Caapo Ha 01 SInyapu

Hauucnen 3a nepuona

OcBoOojieH 3a nepuona
(marypurerH,
NpeKpaTsIBaHus)
OcBoGonieH 3a reprona
(oTkymm)

Caapo Ha 31 lexemBpu

Jsn Ha Jsn Ha
Bpyto npe3acTpax Hetno BpyTo npe3acTpax Hetno
oBaTeJIst oBaTeJIst
14,075 18 14,057 7,890 22 7,868
2,54¢ 66 2,47¢ 5,469 ) 5,469
16,620 84 16,536 13,359 22 13,337
31 lexemBpu 2014 31 dexkemBpu 2013
Jdan na dan na
BpyTo npesactpa  HertHo Bpyro  mpe3sacrpa- Hetno
-XoBaTeJsl XoBaTeJist
13,359 22 13,337 8,859 30 8,829
5,285 65 5,220 5,740 - 5,740
(885) (8) (877)
(1,722) 3) (1,719
(302) . (302)  (355) i (355)
16,620 84 16,536 13,339 22 13,337
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3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0OTCPOYEHU AKBU3ULIUOHHU PA3XOAU, MNPOABJKEHUE
19.3.3npaBHo ocurypsiBaHe /cbO0UTHSI 10 AaTATA HA BJaUBaHe/

C uen npuBexxnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSTA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJieN Ha 3akoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ 8§829.0T
[IpexogHuTe W 3aKIIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHWe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3allouBaHe Ha Mpouenypa 1o
npeobpasyBane, upe3 BnuBaHe Ha 30/ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wamypsac I'pyn”. INpe3 mecer nekemBpr 2013 T. mpouemypara mo mpeodpasyBaHETO Upe3 BIUBaHE
MPUKITIOUH, kato Ha 25.12.2013. BnuBaHeTo € BNKUcaHo B ThpProBekusi perucTbp. MOMEHTBT, OT KOMTO
neiictBusita Ha IlpeoGpasysarioro ce apyxecrso /301 ,Byncrpan 3mpase” EAJIN/ ce cumrar 3a
U3BBPIICHU 3a cMeTKa Ha [Ipuemainoro apyxectso /3A]l ,byncrpan XKueotr Buena Munrypeuc ['pyn”/
3a Henurte Ha cuetoBoncTsoto € 01.10.2013.

Hzmenenue 6 omcpoyernume AKUSUYUOHHU pa3xodu

01.10.2013
Canno Ha 01 SInyapu 56
Hauucnenu npe3 ronvuHara 27
OcBoGoIeH! Mpe3 roanHaTa (83)
Canno Ha 31 /lekemBpu -
20.1TAPAU U MAPUYHU EKBUBAJIEHTU
2014 2013

B kaca u pasmnauiaTenHy CMETKH 7,442 7,017
bankoBu neno3utu ¢ opurnHaieH maryputet noa 90 nHu 3,80¢ 2,57¢

11,24° 9,59:

B croifHOCTTa Ha Heno3uTHTE HIMa HauncieHa Juxsa 3a 2014r. (3a 2013r. HAMa HavYKCIICHA JTINXBA).
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

21.COBCTBEH KAIIUTAJ

Kem 31.12.2014r. OCHOBHHUST KamuTal Ha APYXKECTBOTO-Maiika e pasmpeneneH B 3,147,4586pos
0OMKHOBEHV OMMEHHHU OS3HAIMYHY aKIMK C TIPaBO Ha riac ¢ HoMuHaNHa croiiHocT 10 (mecet) yieBa.

Pasnmpenenennero Ha OCHOBHUMS KamuTal Ha Ipy)kecTBoTo-Maiika kbM 31.12.2014r. u 31.12.2013F. e

KaKTO ciieaBa:

31.12.2014 31.12.2013 H3menenue
AKIHOHep Bpoii % Bpoii % Bpoii
AKLUH yJacrue AKIUH yJacrue AKLUH
,TU BU A1
BBJITAPHA" EALL 2,680,006  85.18% 2,680,906  85.18 % -
»Buena MHypeHe
['pyn Buiinep
Oep3uxepyHr ['pymne” 441,717 14.03 % 403,672 12.82 % 38,045
JNpyru 24,83E 0.7¢% 62,88( 2.00 % -38,04¢
3,147,458 100% 3,147,458 100% -

Ilpe3 Ttekymma otuereH nepuoa Buena HumypwHC ['pyn Buiinep ®eps3uxepynr ['pyme,
Agctpust punodu 38 0450pos akuuu, Kato Mo TO3M HAUYMH aKIMOHEPHOTO il yyacTue ce e
yBenuumio ot 12,82%mna 14,03% akiuonepHoTo yyactue Ha ,, T BU AU BBJIITAPUS” EAJL
ce e 3anaswio 85,18 %a y4yactuero Ha ApyruTe akiroHepu e Hamausao ot 2%Ha 0,79%.

HpeMuu om emMucuu

Kbm 31 nexemBpu 2014 r. mpemuuTe OT €MUCUM Ha APY>KECTBOTO- Maiika ca B pa3Mep Ha
34,617 xun. nB (2013 r. 34,617 xun.jB.). Karo npemMun OT eMHUCHM JpPYXKECTBOTO- Maiika
OTYMTA pa3lIMKaTta MeXIy HOMMHAJHATa CTOMHOCT Ha W3/JaJCHUTE aKUMM W TsAXHara
€MUCHOHHA CTOMHOCT.

Pezepeu

Kbm 31 nexemBpu 2014 r. pe3epBuTe Ha APYKECTBOTO- Maiika BKJIIOUBAT 3amaceH (GoHI B
pasmep Ha 9 xui. JB. (9 xun.JiB. 3a 2013roanHa) U 3aKOHOBH pe3epBHU B pasmep Ha 384 xui.
aB. (141 xun.yiB.) 3aKOHOBUTE pe3epBU Ce 3aJeNIAT Ha OCHOBaHME Ha 4i1.246 or TwhproBekus
3aKOH.

IIpeoyenvunu pesepsu

[Ipeouenbuen pesep JIA — cbriacHO moiauTHkarta Ha ['pynara 3a MMOTH, MallMHU WU
CbOPBIKEHUS], 3€MUTE U CrpajuTe Ce OLEHSBAT MOCJEABAILO MO MPEOLEHEHA CTOMHOCT B
KanuTana.

[Ipeouenbuen pezeps @U - pe3epBbT OTpassiBa NPOMEHUTE B ClpaBeAMBaTa CTOHHOCT Ha
(pMHaHCOBHUTE MHCTPYMEHTH Ha PasoJloKeHHe 3a npojaxoa.

[MpeonieHbuUeH pe3epB 3a akTHOEpCKH Nevanou u 3aryou no MCC 19.

- 65 -



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

22.NMPEHOC-IPEMUEH PE3EPB
22.1.06m10 3acTpaxoBaHe

A) Cocmosnue koM.

31 nexemBpu 2014

3lnexemBpu 2013

Jsn Ha Jan Ha

Bpyren npe3acrpa Herten Bpyren npesacrpa Herten

pa3Mep XoBaTeJast pa3mep pa3mep XoBaTeJast pa3Mep
MoTopHO 3acTpaxoBaHe 49,097 8,987 40,110 49,120 8,990 40,130
Kapro, aBraiinoHHo u
MOPCKO 3acTpaxoBaHe 2,634 1,244 1,390 2,666 1,865 801
HNmyectBeno
3acTpaxoBaHe 12,219 8,719 3,500 14,007 10,955 3,052
JHpyro 3acrpaxoBaHe 8,137 3,486 4,651 7,170 2,705 4,465
Oo6wo: 72,087 22,43t 49,65 72,96: 24,51t 48,44¢

BpyTHUAT pasMmep Ha TIpeHOC-TIpeMUiHUS pe3epB 1o J[pyro 3acTpaxoBaHe He BKIFOUBA pe3epB 3a
HensTekau pruckose (186 xwmi. 8. 3a 2013r.).

) Usmenenue 6 nperoc-npemutinus peseps

2014 2013
Jan Ha Jsn Ha
Bpyren npe3acTpa Herten BpyTen npe3acrTpa Herten
pa3mep X0BaTeJist pa3mep pa3mep X0BaTeJst pa3mep
Ha Ol sinyapu 72,963 24,515 48,448 75,110 26,169 48,941
Hauucnen 72,087 22,436 49,651 72,963 24,515 48,448
OcBoboaeH (72,963) (24,515) (48,448) (75,110) (26,169) (48,941)
Hsmenenne
(876) (2,079) 1,203 (2,147) (1,654) (493)
Ha 31 nexemBpu 72,087 22,436 49,651 72,963 24,515 48,448
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

22.NIPEHOC NPEMUEH PE3EPB, NIPOABJIKEHUE

22.2.)KuBoT03acTpaxoBaHe

A) Cocmosnue koM.

31 dexkemBpu 2014

31 AexemBpu 2013

Jsn Ha Jsn Ha
BpyTo npe3actpaxo-  HetHo BpyTo npe3acTpax HetHo
BaTeJIs o-BaTeJIsi
3acTpaxoBka JKupot 10,905 116 10,789 6,926 137 6,789
[TonobOpsiBaHe Ha 31paBETO 4,001 1,38: 2,61¢ 2,11¢ 52¢ 1,587
3acTpaxoBka 310monyKa 505 - 505 533 - 533
15,411 1,498 13,913 9,575 666 8,909
B) Hsmenenue:
31 nexemBpu 2014 31 nexkemBpu 2013
dan na a1 na
BpyTo npe3actpa Hero Bpyto npe3acrpa Hero
X0BaTeJIst XoBaTeJist
Ha Ol sinyapn 9,575 666 8,909 3,194 130 3,064
Hauncnen 14,95. 1,47 13,48 8,52¢ 657 7,86¢
OcBoboaeH (9,118) (641) (8,478) (2,144) (121) (2,023)
Ha 31 nexemBpn 15,411 1,498 13,913 9,575 666 8,909
HN3meneHnue 3a nepuoaa 5,836 832 5,004 6,381 536 5,845

22.3.3apaBHo ocurypsiBaHe /cbOMTHS 0 1aTATa HA BJuBaHe/

C uen npuBexnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHME C M3UCKBAaHUSATA HA
3akoHa 3a 3[PaBHOTO OCUTYpsiBAaHE M C OIJien Ha 3akoHompensuacHute B 831.BBB Bpb3ka ¢ §29. ot
[IpexogHuTe W 3aKIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
3PaBHOTO OCHUTYpsiBaHE BBH3MOKHOCTM 3a TOBA, € B3ETO pelleHHe 3a 3alloYBaHe Ha Mmpolenypa Mo
npeobpa3yBaHe, 4upe3 BnuBaHe Ha 30/ ,byncrpan 3npase” EAJl B 3A]l ,byncrpan »Kusor Buena
Wuamypwac ['pyn”. Ipe3 mecer nekemBpr 2013 T. mpouemypara mo mpeodpasyBaHETO Upe3 BIMBaHE
NPUKJIIOUH, kato Ha 25.12.2013 . pnuBaHeTo e BnucaHo B ThproBckus perucTbp. MOMEHTBT, OT KOITO
neiicrBusita Ha IIpeoGpasysamoro ce npyxecrtso /300 ,Byncrpan 3npase” EAJY/
U3BBPILICHH 3a cMeTKa Ha [Tpuemaioro apyxectso /3A]l , Byncrpan Xusot Buena UuurypsHe I'pyn”/
3a weimre Ha cyetosoacreoro € 01.10.2013.

H3menenue 6 npeHoc-npeMutinus peseps

Caupo Ha 01 SInyapu
Hauucnenu npe3 ronuHara
OcBo06oeHu npe3 roguHaTa
Caapo Ha 31 [lexemBpHu
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

23.PE3EPB 3A IPEACTOSA LU MJIALLAHUSA

23.10061mo0 3acTpaxoBaHe

A) Cocmosnue koM.

31 nexemBpn 2014

3lnexemBpu 2013

Jsaa Ha Jaa Ha
BpyTten npe3acTpaxo Heten BpyTten npe3actpa Heren
pa3mep BaTes pa3mep pa3mep X0BaTeJs pa3mep
Pe3eps o npensisexwy,
HO HEIUTaTeHU
obe3IereHus 105,450 44,973 60,477 98,360 42,119 56,241
PesepB no Bb3HUKHANN,
HO HEemnpeAsiBeH!
00e3IIeTeHNs 23,144 14,711 8,433 27,630 18,208 9,422
O61o: 128,594 59,684 68,910 125,990 60,327 65,663
bB) H3menenue:
2014 2013
Bpyrten Hdsn Ha Heten Bpyren Hdsn Ha Heten
pa3mep npe3acrpa pa3mep pa3mep npe3acrpa pa3mep
XoBaTest XoBaTest
Ha Olsanyapu 125,990 60,327 65,663 144,503 65,583 78,920
Hauuncnen 128,594 59,684 68,910 125,990 60,327 65,663
OcBo0OIEH (125,990) (60,327) (65,663) (144,503) (65,583) (78,920)
H3meHeHue
2,604 (643) 3,247 (18,513) (5,256) (13,257)
Ha 31 nexemBpu 128,594 59,684 68,910 125,990 60,327 65,663
23.2.7KuBoTo3acTpaxoBaHe
A) Cvcmosnue kom:
31 nexemBpu 2014 31 nexemBpu 2013
Jdaa na Jdan na
Bpyto npesacrtpa- Hetno Bpyro npesacTpa- Hetno
XoBaTeast XoBaTest
Jbnrocpounn
3aCTpaxoBaTeHU IOTOBOPHU 1,250 142 1,108 1,026 25 1,001
Kparkocpounu
3aCTpaxoBaTeIHU JOTOBOPU 6,448 1,898 4,550 6,993 2,422 4,571
7,698 2,040 5,658 8,019 2,447 5,572
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

23.PE3EPB 3A IPEACTOS N IIVNIAIIAHUS, TPOABJI)KEHUE
23.2.KuBoT03acTpaxoBaHe, NPOAbJIKEHHE

B) Hsmenenue:

31 nexemepu 2014 31 nexemBpu 2013
Jsan Ha Jsn Ha
BpyTo npe3acrTpa- Hetno BpyTo npesacrTpa- Hetno
X0BaTeJist XoBaTeJist

Ha Ol sinyapn 8,01¢ 2,44, 5,572 6,110 1,229 4,881
N3nnareHu o6e3nieTeHus! (26,698) (1,736) (24,962) (17,977) (1,265) (16,712)
Hauucnenu pesepsu mpe3

ronuHaTa 26,377 1,329 25,048 19,886 2,483 17,403
Ha 31 nexemBpn 7,698 2,040 5,658 8,019 2,447 5,572
N3meneHue 3a mepuoaa (321) (407) 86 1,909 1,218 691

23.3.3apaBHo ocurypsiBaHe /cbOMTHS 10 1aTaTa HAa BJuBaHe/

C uen npuBexxnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSATA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJiel Ha 3akoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ 8§29.0T
[IpexogHuTe W 3aKIIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3alouBaHe Ha Mpouenypa 1o
npeobpasysane, upe3 BnuBaHe Ha 30/[ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wumypsue I'pyn”. Tlpes mecen aekemBpu 2013 r. mpouenypara rno npeodOpa3yBaHETO upe3 BIIMBaHE
MPUKITFOUH, kato Ha 25.12.2013 . pnuBaHeTo € BNKUcaHo B ThProBeckusi perucTbp. MOMEHTBT, OT KOMTO
neiicteusita Ha [lpeo6pasysaiioro ce napyxkectBo /30]1 ,Byncrpan 3npase” EAJI/ ce cuutar 3a
U3BBPILIEHH 3a cMeTKa Ha [Tpuemaioro apyxectBo /3A]l , Byncrpan Xusot Buena UuurypsHe I'pyn”/
3a yenurte Ha cuetoBoncTeoto € 01.10.2013.

Hsmenenue:

01.10.2013
Caupo Ha 01 SInyapu 94
Haumcnenu npe3 roguHara 67
OcBo6oieHN Mpe3 roArHaTa (94)
Caapo Ha 31 lexkemBpHu 67
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

24. MATEMATHYECKU PE3EPB

31 nexemBpu 2014 3lnexemBpu 2013
Jsan Ha Jlsi1 Ha
BpyTo npesacrpa- Herto npesacrpa-
X0B. BpyTto XOB. Heto
Ha Ol sinyapu 57,206 215 56,991 49,147 188 48,959
Hauwucnen ot noyuenn
npeMun 10,594 9 10,585 9,914 27 9,887
OcB00OOZEH MO LIETH U
OTKYIIH (4,752) (4,752) (3,774) - (3,774)
PasnpeneneHa 10X0AHOCT 2,28t 2,28t 1,919 - 1,919
Ha 31 aekemBpH 65,33: 224 6519 57,206 215 56,991
H3meHeHune 32 nepuoaa 8,127 9 8,118 8,059 27 8,032
25.1IPYT'U PESEPBU
31 nexemBpH
2014 2013
Kanuranuzupana cToifHOCT Ha EHCUUTE 201 2,394
Peseps 3a Ob1€1110 yUacTue B 10X01a 427 693
Pe3eps 3a 60HYCH 1 OTCTBIIKU 99 336
Jpyru pe3epeu 547 532
1,269 3,955
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

26.0TCPOYEHHU JAHBLM
26.1.0TCPOYEHHU JAHDBLM KbM 31.12.2014OAUHA

A) Cocmosnue koM.

Hetno
AKTHBH Macusu akTHBH/(MacHBH)
2014 2013 2014 2013 2014 2013

OUHAHCOBU AKTHBY Ha
pa3mnonokKeHue 3a mpogaxoa _ _ _ _ _ _
HNHBeCTULIMOHHU UMOTH

29 29 557 557 (528) (528)
3emu 1 crpaau - - 1,525 1,525 (1,525) (1,525)
Obesuenka Ha JIA 53 53 14 14 39 39
Amopruzauus Ha JIA 217 216 - - 217 216
Hewnsnon3Banu OTIyCKH U
MPOBU3UU 32 MIEHCUU 77 81 ) ) 77 81
Hewsnnarenu cymu no
M3BBHTPYIOBH
MPaBOOTHOLIECHUS 196 212 - - 196 212
HeTHn nanb4Hu
(axTuBH)/Macusu 572 591 2,096 2,096  (1,524)  (1,505)
bB) Hzmenenue ¢ omcpouerume 0anvyu

HN3menenue HN3meHnenue
B APYT B OTYeTa
BceoOXBaTeH 3a

2013 10X0] 10XOAHTE 2014
OUHAHCOBU aKTUBU Ha
pazmoiiokeHue 3a npogaxoa - - - -
WHBECTHIIMOHHN UMOTH (528) - - (528)
3eMu u crpagn (1,525 - - (1,525
Oo0e3ueHka Ha [TA 39 - - 39
Awmoprtuzanus Ha JJA 21€ - 1 217
Hewnsnon3anu OTIyCKH U
MPOBU3WH 32 IEHCUH 81 2 (6) 77
Hewsnnarenu cymu no
W3BBHTPYAOBU
MPaBOOTHOLLEHHS 212 - (16) 196
Hetnu nanbpunmn
(axTuBm)/macuBu (1,505) 2 (21) (1,524)
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

26.0TCPOYEHU JAHBLUHU, NPOABJKEHUE
26.2.0TCPOYEHMU JAHDBLU KbM 31.12.2013 OAUHA

A) Cocmosnue koM.

HetHno
AKTHBH Macusu akTHBH/(MacHBH)
2013 2012 2013 2012 2013 2012

OUHAHCOBU AKTHBY Ha
pa3mnonokKeHue 3a mpogaxoa _ 78 _ 78 _ _
HNHBeCTULIMOHHU UMOTH

29 6 557 557 (528) (551)
3emu 1 crpaau - - 1,525 1,543 (1,525) (1,543)
Obesuenka Ha JIA 53 49 14 14 39 35
Amopruzauus Ha JIA 216 193 - - 216 193
Hewnsnon3Banu OTIyCKH U
MPOBU3UU 32 MIEHCUU 81 57 ) ) 81 57
Hewsnnarenu cymu no
M3BBHTPYIOBH
MPaBOOTHOLIECHUS 212 218 - - 212 218
HeTHn nanb4Hu
(axTuBH)/Macusu 591 601 2,096 2,192  (1,505)  (1,591)
bB) Hzmenenue ¢ omcpouerume 0anvyu

HN3menenue HN3meHnenue
B APYT B OTYeTa
BceoOXBaTeH 3a

2012 10X0] 10XOAHTE 2013
OUHAHCOBU aKTUBU Ha
pazmoiiokeHue 3a npogaxoa - 78 (79) -
WHBECTHIIMOHHN UMOTH (551) - 23 (528)
3emu 1 crpaau (1,543 18 - (1,529
Oo0e3ueHka Ha [TA 35 - 4 39
Awmoprtuzanus Ha JJA 192 - 23 21€
Hewnsnon3anu OTIyCKH U
MPOBU3MHM 32 TICHCUU 57 1 23 81
Hewsnnarenu cymu no
W3BBHTPYAOBU
MPaBOOTHOLLEHHS 218 - (6) 212
Hetnu nanbpunmn
(axTuBm)/macuBu (1,591) 97 (12) (1,505)
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MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

27.3AABJKEHUSA IO 3ACTPAXOBATEJIHHU ONNEPALIUUN

31 nexemBpH
2014 2013

3aabiKeHHs 10 3aCTPaxOBaTEeNTHU ONepalun 4,19( 1,59(
3aabioKeHUs KbM areHTH 1 Opokepu 8,836 2,946

13,026 4,536
28.3AABJIKEHUSA 1O NPE3ACTPAXOBATEJIHU ONNEPALIUU

31 nexeMBpH
2014 2013

3aBJIKEHMSI 110 OTCTBIIEHU TPEMUH 4,24z 7,447
3anbKeHUs 0 KOMUCUOHU 704 691
3anbKeHUs Mo MPe3acTPaxoBaTENIHO MOCPETHUYECTBO 5,411 8,332

10,357 16,470
29.1PYT'U BAABJIKEHUSA

31 nexemBpH
2014 2013

3anbikeHus kbM ["apaHunoneH GoHm 856 636
[lepconan u apyru, CBbpP3aHU C Bb3HArPaXKICHUATA 543 825
[TpoBu3uK 32 IEHCHUU U KOMIICHCUPYEMH OTITYCKH 653 634
3anbHKeHUs] KbM J0CTaBYMLIU 216 640
JlaHbLu 1,289 1,096
3anbHKeHUs IO COLMAIHO OCUTYPsBaHE 36€ 358
3anabokeHus Mo (GUHAHCOB JIM3UHT - 124
Jpyru 3anbiiKeHus 4,008 4,282
Oo6uo: 7,931 8,590

B Jlpyru 3agbiokeHus € BKIIOYEHO 3aabJKEHHE KbM CBBp3aHOTO nune ,Bu A [[xu [Ipomspruc” B
pa3mep Ha 1,755xu.iB.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

29. IPYI'U 3AABJIKEHMUSA, TPOABJKEHUE

KoM 31 nekemBpu 20141, npyxkecTBOTO- Maiika HsIMa CKJIFOUSHHU JIOTOBOPH 32

(hMHAHCOB JIM3HHT.

OCHOBHHTE XapaKTEPUCTUKH Ha JIOTOBOPUTE Ha Npy>KecTBOTO- Maiika kbM 31.12.2013r. ca kakTo

crenBa:
EdexTnse Hacrosima Muuumaa-
H JUXBEH CTOIHOCT HA HH Bug Ha HaeTus
JIu3zuHrogaren Mapex MPOUEHT TUIAIAHUATA TUIAIAHHSA AKTHB
KomntoTspHO 1
"Tu bu Ai JIPYro TEXHUYECKO
Jlmzunr" EAJT 20.12.2014 6% 29 31 obopynBaHe
"Tu bu Aii KommioTbpHO
Jlmzunr" EAJ] 20.06.2014 6% 13 13 o0opyiBaHe
42 44
MarypurerHaTa CTpyKTypa Ha TU3WHTOBUTE 3aIbJDKEHUS € KaKTO CIIeBa!
Hacrosima croiinoct MuHuMaJIH1
HA MJIALAHUSATA MJIALIAHHUSA
B pamkute 1o 1 ronuHa 42 44
Han 1 no 5 roguaun _ _
42 44

KoM 31 nexemBpu 2014r. pwuiepHoto npyxectso ,Bu Al Ixu Cepsucu3 bearapus” EOO/] nama
CKJIIOYEHH NOTOBOpU 3a  (uHaHCOB Jm3uHT. OCHOBHHTE XapaKTEpPUCTUKU Ha IOTOBOPUTE KBM

31.12.2013 0oauHa ca KaKTo clieaBa:
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3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

29. IPYI'U 3AABJIKEHMUSA, TPOABJKEHUE

Hacrosima

CTOiHOCT HA bbaemn

EdexrTnpen MHHUMAJIHH  MUHUMAJTHH
JINXBEH JIM3HHTOBH  JIM3HHIOBH Bua Ha naerus
Jlnzunroaaren Mapex NMPOLEHT JIAIAHASA JIAIAHASA aKTHB
Paiidaiizen Jlusunr ToBapen aBTomMOOWMIT
bwarapus OO/ 30.10.2014 2,13% 11 11 Hgeko Jetinu
Paiidaitzen JInzunr ToBapen aBToMOOMI
boarapus OO/ 30.10.2014 2,13% 11 11 Hseko [eiinu
Paiidaiizen Jlusunr ToBapen aBTomMOOwMIT
bwarapus OO/ 30.10.2014 2,13% 11 11 Hgeko Jetinu
Paiidaitzen JInzunr ToBapen aBToMOOMI
boarapus OO/ 30.10.2014 2,13% 11 11 Hseko [eiinu
Paiidaiizen JIusunr ToBapen aBToMOOWMIT
bwarapus OO/ 20.10.2014 2,13% 11 11 Hgeko Jetinu
Paiidaitzen JInzunr ToBapen aBToMOOMI
boarapus OO[] 30.8.2014 2,13% 9 10 Hseko [eiinu
Paiidaiizen Jlusunr ToBapen aBTomMOOwMIT
Bbwirapus OO/] 20.8.2014 2,13% 9 9,5 HUseko [leiinmu
Paiidaiizen JInzunr ToBapen aBToMOOMI
boarapus OOJ] 20.8.2014 2,13% 9 9,5 Hseko [eiinu

82 84

3aabIKeHUsITa 10 (1)I/IHaHCOB JIM3UHT Ca IU1aTUMM KaKTO CJieaBa.

Hacrosima

CTOHHOCT HA bbaemn

MHHHMAJTHH MHHHMAJTHH

JIM3HHTOBH JIM3HHTOBH

B xunsou neea 1A AHHS Jluxsa J1alaHus
TTo-maiko ot 1 roauna 82 2 84

Mexny 1u 5 roguan - - -

TToseue ot 5 roguun - - -
82 2 84

prnaTa, C rojisima CTCIi€H Ha CUT'YPHOCT IprueEMa, 4€ 1€ HpI/II[O6I/IC CcOoOCTBEHOCTTA BBbPXY JIM3UHIOBUTE
AKTHMBU [0 Kpas Ha JIM3UHTOBUTE NOTOBOPHU, MOpadrl KOCTO TE3W aKTUBH CE€ aMOPTHU3MUpPAT 3a CPpOKa Ha
MOJIC3HUS UM KHBOT.

AMOpPTH3aLMOHHATA TIOJIMTUKA M0 OTHOLIEHUE Ha IM3UHTOBUTE aKTUBU ChOTBETCTBA Ha Bb3MpHUETaTa OT
I'pynara amopTu3aLoHHa NOJIUTHKA 32 COOCTBEHUTE aMOPTU3MPYEMH aKTUBH.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

30.MMPEANIJIATEHU NIPEMUHU

31 nexemBpHU
2014 2013
001110 3acTpaxoBaHe 3,517 3,874
JKuBoTtozacTpaxoBaHe 1,258 1,279
4,775 5,153
31.3AIIMCAHU IPEMUHA
31.1.06mo0 3acTpaxoBaHe
2014 2013
BpyTHun OTtcTp- HetHu BpyTHu Orern- Hetnn
3aMMcaHu MeHH 3amMcaH;  3anucaHH MeHH 3aMMcaHu
npeMHH MpeMHH npeMHH npeMHH npeMHH npeMHH
MotopHo
3acTpaxoBaHe 101,648 (24,729) 76,919 102,095 (25,073) 77,022
Kapro, aBnaunonno
1 MOPCKO
3acTpaxoBaHe 15,960 (7,467) 8,493 15,700 (8,734) 6,966
HNmyecrseno
3acTpaxoBaHe 34,41¢ (21,10 13,30¢ 38,52: (23,42)) 15,1
HApyro
3acTpaxoBaHe 19,049 (6,239) 12,810 16,351 (7,710) 8,641
O6uo: 171,073 (59,542) 111,531 172,668 (64,938) 107,730
31.2.7KuBoTo3acTpaxoBaHe
2014 2013
BpyTHH Otecrbne HetHu BpyTHH OTtcTbne HetHn
3anucaHu HH 3aMMcaHu 3anMcaHu HH 3anucaHu
npeMHH npeMu npeMHH npeMHH npeMHH npeMuu
Jbarocpouna
3aCTpaxoBKa
"YXuBot" n
JOTMBJIHUTENH
Y TIOKPUTHS 30,335 (411) 29,924 28,410 (539) 27,871
3acTpaxoBKH
"3nononyka" 11,724 (5,097) 6,627 5,952 (2,046) 3,906
I'pynosa
pHUCKOBa
3aCTpaxoBKa
"XKusot" 12,316 (853) 11,463 11,829 (1,908) 9,921
54,375 (6,361) 48,014 46,191 (4,493) 41,698
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

31.3ANIMCAHU NPEMUHU, NPOABJKEHUE

31.3.3apaBHO ocurypsiBaHe

C uen npuBexxngane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSTA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJieN Ha 3aKkoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ §29.0T
[IpexogHuTe W 3aKIIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3allouBaHe Ha Mpouenypa 1o
npeobpasysane, upe3 BnuBaHe Ha 30/[ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wuamypsac I'pyn”. INpe3 mecer nekemBpr 2013 T. mpouemypara mo mpeoOpa3yBaHETO Upe3 BIMBaHE
MPUKITIOUH, kato Ha 25.12.2013. BnuBaHeTo € BNKUcaHo B ThProBckusi perucTbp. MOMEHTBT, OT KOMTO

neiicrBusita Ha IIpeoGpasysamioro ce npyxectso /300 ,Byncrpan 3npase” EAJY/

CC cUMTar 3a

U3BBPIICHY 3a cMeTKa Ha [Ipuemainoro apyxectso /3A]l ,bByncrpan XKueotr Buena Munrypeuc ['pyn”/
3a enurte Ha cuetoBoncTsoto € 01.10.2013.

3anucanara npemus 3a 2013roanHa e KakTo clie/Ba:

bpyTHu Otcrp HetHn
3anUCaAHU neHH 3anmucaHu
npeMuu npeMuH npeMuH
[MonoOpsiBane Ha
3/1paBeTo 45 - 45
H3BBHOOTHIYHA
MEIULIMHCKA ITOMOLLL 2 - 2
JleHTanHa momoIy 10 _ 10
Bb3cranoBsiBaHe Ha
pasxoan 21 - 21
Kowmmnekcha 3npaBHa
rpuxa 121 - 121
199 - 199

32.INTPE3ACTPAXOBATEJHU KOMUCUOHU U YYACTHUE B PE3YJITATA

Ipe3acTpaxoBarenH KOMUCHOHH
Vyacrue B pesyirara

Oouro:

2014 2013
15,01¢ 20,60(
89 5,955
15,107 26,555
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

33.HETHA JOXOJAHOCT OT UHBECTULIUU

HpI/IXOI[I/I OT JIUXBHU MO ACTIO3UTHU U MAapUYIHH €KBUBAJICHTU
HpI/IXOI[I/I OT JIMXBU U TUBUACHTHU I10 (1)I/IHaHCOBI/I aKTUBU Ha

Pa3MoJIOKECHUE 3a Hpoz[a>I<6a 1 OJI0BU y4acCTus

Peanusupanu neyanou/(3ary6u) oT omeparyu ¢ 1o

(hMHAHCOBM aKTHBU

[TpomsiHa B mpoBU3HUs 32 PUHAHCOBU aKTUBHU
Edekt oT BaryTHH KypcOBH pa3nuku
Pa3zxoau no ynpasjieHue Ha MHBECTULIUU
[Tpuxoau oT HaeM Ha MHBECTULIMOHHU UMOTH

Heten C(bCKT OT NMpCOLE€HKa HAa MHBECTULIMOHHU UMOTH 10

CMpaBeIuBa CTOHHOCT
Jpyru ¢puHAHCOBH MPUXOIH

Oouro:

34.APYI' TEXHUYECKHU NPUXOAUN

HpI/IXOI[I/I OT OTIIMCAaHU 3aABJIKCHUA 110 MPEKPATEHU

3acTpaxoBaTellHU JOrOBOPH

[Tpuxoau oT BanyTHa MpeoLIeHKa Ha 3aCTPaxOBaTeTHU

B3eMaHus/ 3aIbIKEHAS

[Tpuxon oT MOCPEeNHNIECTBO 10 Ch3aCTPAXOBAHE
[Ipuxoau oT TUXBU OT 3acTpaxoBareiHa 1eHHOCT
[Tpuxonm ot BB3CTAaHOBEHU 3aryom oT oOe3leHKa

[Mpuxonu ot abangoHU
Jlpyru 3acTpaxoBaTeiHu MPUX0IU

35. IPYTH IPUXOAU

Pesynrar ot npopax06a Ha MaTepriaHi aKTUBH
[Ipuxoau oT nmony4YeHu HEYCTOMKH

[Mpuxoau ot yciyru

Hpyru npuxonu

2014 2013
816 3,546
4,654 2,833
(50) 90C
(392) 49
342 (226)

(30¢) (41¢)

19 37

- (229)

92 131

5,173 6,622

2014 2013

686 913

1,795 804

51 43
160 174

1 1
281 223

21 48

2,995 2,206

2014 2013

27 6
- 1
394 626
14 60
43¢ 693
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

36.U3IIJIATEHU OBE3LIETEHMUS, B T.U. OTKYIIU U NPEXUBABAHUS

36.1.006m0 3acTpaxoBaHe

2014 2013
Hetnn BpyTHH Hetnn
BpyTHn Jan Ha H3MJIaTeHH H3IJIaTeHN Jan Ha H3MJIaTeHH
H3IIATEHH npesacrpa o0e3mere- o0e3miere-  mpe3acTpa obe3meTe-
o0e3LIeTeHHUS XoBaTeJist HHS HHUSA XoBaTeJst HHSA
MotopHo
3acTpaxoBaHe (105,816 51,370 (54,446 (95,27 24,32¢ (70,949
Kapro,
aBUALIMOHHO U
MOPCKO
3acTpaxoBaHe (4,595) 969 (3,626) (5,905) 1,710 (4,195)
HNmyecrseno
3acTpaxoBaHe (11,649) 8,711 (2,938) (6,659) 3,570 (3,089)
Hpyro
3acTpaxoBaHe (5,106) 1,421 (3,685) (5,040) 1,024 (4,016)
O61o: (127,166 62,471 (64,695 (112,88) 30,63¢ (82,249
36. WU3IMNJIATEHU OBE3LWETEHUs, B T4Y. OTKYIIM W TMPEXHWBABAHUAI,
MNPOABJKEHUE
36.2.7KuBoTto3acTpaxoBaHe
2014 2013
BpyTHn HeTHu BpyTHn HeTtnn
H3TJIATeHH JAsJa Ha u3NJaTeHH H3MJIaTeHH st Ha H3IJIATeHH
oOe3mere- mpe3acTpax o0e3mere- ode3meTe- mpe3acTpax ode3me-
HHUS oBaTeJs HHSA HHSA oBaTeJsl TeHHs
Jbarocpoyna
3aCTPaxoBKa
"JKuBot" 1
JOMBbIHUTEIHU
MOKPHTHS (19,139) 91 (19,048) (14,435) 140 (14,295)
3acTpaxoBKU
"3nononyxa" (4,826) 1,212 (3,614) (1,028) 229 (799)
I'pynoBa puckoBa
3acTpaxoBKa
"YKusot" (2,769) 433 (2,336) (2,547) 896 (1,651)
(26,734) 1,736 (24,998) (18,010) 1,265 (16,745)
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MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

36.3.3npaBHo ocurypsiBaHe

C uen npuBexxnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSATA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJiel Ha 3akoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ 8§829.0T
[IpexogHUTEe W 3aKIIOYHUTENHU pa3nopendy KbM 3akoHa 3a U3MEHEHWe W JOMbJIHeHHe Ha 3akoHa 3a
3M[PaBHOTO OCHTYpsiBaHE BB3MOXKHOCTHM 3a TOBa, € B3ETO pellieHHe 3a 3aloyvBaHe Ha Mpolenypa 1o
npeobpasysane, upe3 BnuBaHe Ha 30/[ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wumypshe I'pyn”. Tlpes mecen aekemBpu 2013 r. mpouenypara rno npeodpa3yBaHETO upe3 BIIMBaHE
NpUKJIIOUH, kato Ha 25.12.2013. pnuBaHeTo e BnucaHo B ThproBckus perucTbp. MOMEHTBT, OT KOITO

neiicteusita Ha [lpeobpasysainoro ce napyxkectBo /30]1 ,Byncrpan 3npase” EAJ/

CC cCUyMTar 3a

U3BBPIICHU 3a cMeTKa Ha [Ipuemainoro apyxectso /3A]l ,byncrpan XKueotr Buena Munrypreuc ['pyn”/
3a weymre Ha cyetosonacreoro € 01.10.2013.

Wsmnarenure o6e3mierenus 3a 2013roaunHa ca KakTo cieaBa.

BpyTHu HetHu
M3ILIaTeHH JsnHa 13MiaTeHH
o0e3mere- mpe3acTpa o0e3e-
HUSl _ XoBaTeJsi TEeHHUsl
[Tomo6psiBane Ha
3IPaBETO (123) - (123)
N3pbHOONHUYHA
MEIMIIMHCKA TTOMOII] (4) - (4)
JleHTanHa MOMONI (20) } (20)
Br3craHoBsiBaHE Ha
pazxonu (21) - (21)
Kowmmnekcna 3npaBHa
rpuxa (352) - (352)
(520 ) (520
37.AKBU3ULIUOHHU PA3XOAU
2014 2013
HauucneHn koMHUCHOHHU (40,569) (37,560)
Jpyry akBU3ULMOHHU Pa3X0au (4,399 (4,899¢)
(44,968) (42,458)
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

38. AAIMUHUCTPATUBHHU PA3XOU

2014 2013
3amiatv ¥ CBbP3aHHM C TAX Pa3Xoau (14.757) (1448¢)
[Monnpbikka Ha opucu (5,401) (5,558)
Pazxonu 3a amopTuzauus (1,735 (2,079
Pexiama (761) (958)
Ipodecronanuu yciyru (1,139 (764)
Hpyru (3,337) (3,34¢6)

(27,122) (27,188)

[pe3 2014 ronuHa OCYETOBONCHUAT Pa3Xoj 3a Bb3HArpakAeHWS Ha PBKOBONCTBOTO Ha rpymara € B
pasmep Ha 1,497xwmn. nB. (1,341xun. nB. 3a 2013r.), BKIIOYCHN B MO3UIMS 3aIIaTH U CBBP3aHU C TIX

pasxou.
39.IPYI'U TEXHUYECKH PA3XOAU

2014 2013
Pa3xomu 3a OTIMCAaHH 3aCTPaXx0OBaATENHN B3eMaHus (HETHO) (9,602) (18,127)
(O6e3uenka)/PennTerpupane Ha obe3leHKa Ha
3aCTpaxoBaTeNIHA B3EMaHHsI (749) 2,790
Pazxonu 3a ["apanumonen ¢pouna, Ode3neunteneH GpoHa u
JpPYTH JaHBIW U TaKCH (417) (166)
Pa3xoau oT BayTHa MpeoLeHKa Ha 3aCTPaxoBaTelHH
B3eMaHust / 3aIb/KSHUS (570) (1,134)
Jlpyru 3acTpaxoBaTeHU Pa3xoan (738) (701)
(12,076) (17,338)
40.APYI'¥ HETEXHUYECKHU PA3XOAU
2014 2013
Pa3xomu 3a TUXBH 10 GUHAHCOB JIN3UHT (5) (14)
Pazxomu 3a 06e31eHKa/OTIIMCBAaHE Ha rapaHiuy (D) (18%)
Pa3zxonu 3a obe3leHka Ha B3eMaHUs U aKTUBU (5,757) (2,953)
Hpyru pazxoaun (86) (60)
(5,849) (3,212)

-81-



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

41.0CHOBEH JIOXOJ HA AKLIMSI

2014 2013
Bpoii ak1iuy B HAYaI0TO Ha Mepuojaa 3,147,458 3,147,458
Bpoii akuuu B kpast Ha epuoaa 3,147,458 3,147,458
CpenHo mipeTersieH Opoii akuu 3a Teproa 3,147,458 3,147,458
DUHAHCOB Pe3yJITaT, OTHACSIIL Ce KbM MPUTEKATETUTE
Ha cOOCTBEHUsI KanuTall Ha JPYyKECTBOTO - Maiika (6,941 1,06¢
Joxon Ha akiuu (j1eBa) (2.21) 0.34

42.ONEPATUBEH JIU3UHT

JpyxecTBOTO- Maiika UMa CKIIFOYEHU JOTOBOPU 3a OMEPaTHBEH JIM3HUHT 32 HaeM Ha aBTOMOOWJIM U 3a

OTepaTUBeH JIM3UHT 33 HaeM Ha O(HCH.
[Tpe3 2014roarHa pa3xoanTe 3a ONEPaTUBEH JIM3UHT ¢ B 0011 pazMep Ha 1,004xumn.js.

HaemHute BHOCKM MO OIICPATUBEH JIM3UHT Ca IVIATUMU KaKTO CJieaBa:

2014

ITo- Mako oT enHa roguHa
Mesxny enHa v eT roJuHH
Han net ronunan

937
1,867

2,804

43.YCJIOBHU NACUBHA

I'pynara HsiMa yclOBHM MacHBH.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

44 HEKOHTPOJIMPAILIO YYACTHUE

31 nexemBpu 2014

BUT'
Kourakr
EMPH Hentnp ENPH I'pyna BbTpemHo-
Jlongon bwarapuss  bpokep Byacrpan rpymnoBu
B xunsou nesa oo Al Pycml1 Kusor BUT" equvuHauun  O6wmo
Ipouent HKY 15% 50% 56.65% 4.47%
Herexymu aktusu - 132 - 5,574
Tekylu akTHBA 6,879 134 175 100,231
Herexyum 3anbiokeHus - - - -
TekyIu 3ab/DKEHNs (6,216) (157) (34) (95,125)
HeTHu akTHBH 663 109 141 10,680
banancosa croitHoct Ha HKY 99 55 81 477 33 745
ITpuxonu 2,977 67€ 24t 46,71¢
IMeuan6a/ (3ary6a) 283 33 9 (772)
Jlpyr BceoOXBaTeH JJ0XO]1 58 - (74) 1,062
00610 BCeoGXBATEH A0X0X 341 33 (65) 290
IMeyan6a pasnpeneneta kbM HKY 42 17 4 (35) 2 30
Jpyr BceoOXBaTEH J0XO0/ pa3IpeaesicH
kM HKY 9 - (42) 47 30 44
ITaprdeH MOTOK OT OMepaTHBHA JIEHHOCT 573 32 (26) 3,35¢
[TapuueH MOTOK OT HHBECTUIIMOHHA
JIEHHOCT - (6) - (3,016)
ITapuyeH MoTok OT GUHAHCOBA ICHHOCT
(Bka1. muBuaeHTH 3a HKY) (399) (107) - (310) 1,047
HeTHo yBesinueHue (HamMajleHHe) HA
MapH U NAPUYHH eKBHBAJIEHTH 174 81 (26) 29

L EUPB Arent Pycust nopanu HecbliecTBeH o0eM Ha aeliHocTTa e BkiodeH B EMPB Bpokep Pycust
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

44 HEKOHTPOJIMPAILIO YYACTHUE, MNPOABJI)KEHUE

31 nexemspu 2013

BUI'
Kourakr
EMPH Hentnp ENPH I'pyna BbTpemHo-
Jlongon bwarapus  bpokep Byacrpan rpymnoBu
B xunsaou nesa (0101 AJl Pycnﬂ2 Kusor BUT' eaxuvuHamun  O6mo
Mpouent HKY 15% 50% 56.65% 4.47%
Herexymu aktusu - 193 - 5,610
Texyiu akTUBH 9,781 322 338 89,811
Herexyum 3anbiokeHus - - - -
TekyIu 3a1bDKEHNs (9,060) (439) (133) (84,290)
HeTHu akTHBH 721 76 206 11,131
banancosa croitHocT Ha HKY 108 38 117 511 22 796
ITpuxonu 3,097 1,027 54C 40,32¢
IMeuan6a/ (3ary6a) 540 (20) 107 1,059
Jlpyr BCeoOXBaTeH TOXO.T (4) - (20) (575)
O61mo BceoOXBATEH 10X0/1 536 566 87 484
ITevan6a pasnpenenena kbM HKY 81 (5) 61 38 - 175
Jpyr BceoOXBaTEH J0XO0/ pa3IpeaesicH
kbM HKY (1) - (11) (26) 175 137
ITaprdeH MOTOK OT OMlepaTHBHA JIEHHOCT 21C 20€ (56) 8,84t
ITapuyeH MOTOK OT HHBECTHIIHOHHA
neitHoct - (21) - (12,291)
IMapuueH norox oT puHAHCOBA JeHHOCT
(Bka1. muBHaenTH 3a HKY) (816) (66) - 712 1,585
HeTHo yBesinueHne (HamMajleHHe) HA
NapH ¥ MAPHYHH eKBHBAJEHTH (606) 119 (56) (2,734)

2 EUPB Arent Pycust nopanu HecbliecTBeH o0eM Ha aeliHocTTa e BkiodeH B EMPB Bpokep Pycust
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3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

45. CAEJIKHA CbC CBbP3AHU JIMLA
45.1.IPEANPUSATUE MAMKA U KPAMHO KOHTPOJUPAILO JIMLE

Kem 31 nexkemBpu 2014 r. yvactuero B akumoHepHus karmutan Ha 3AJ[ ,BYJICTPAJI BUEHA
HMHIIYPBHC I'PVII” € kakTo cnensa:

AKIMOHEPHO

AKIIMOHED yuactue (%)
,TU BU AM BBJICAPUS” EAJ] 85.18 %
Buena UniypwHe ['pyn Buitnep ®ep3uxepyHr ['pyne 14.03 %
Hpyru 0.79 %

[Tpe3 Texymust otdyereH nepuon Buena WMumypeHc ['pyn Buiinep ®ep3uxepyHr ['pyne, ABcTpus
npunodu 38 04506post akiuu, KaTo MO TO3W HAYWH JUPEKTHOTO W aKIMOHEPHOTO K yuacThe ce e
yBenmuwio ot 12,82%mna 14,03%,aknroHepHoTo ydyactue Ha ,, T BU AN BBJITAPUA” EAJl ce e
3anaswio 85,18 %a yuactueto Ha IpyruTe akumoHepu e Hamassiio ot 2%Ha 0,79%.

Upes mputexanue ot crpaHa Ha Buena MumypwHC ['pyn Buithep ®@ep3uxepynr ['pyne na 100% ot
xarmrtana Ha ,TU BU AWM BBJICAPUS” EAJI, MHIMPeKTHOTO yyacThe Ha Buena Wmnmypbhc [pyn
Buiinep ®ep3uxepyHr 'pyne kbM kpas Ha 2014 roauna B kanurana Ha 3AJ] ,BYJICTPAJl BUEHA
HUHIOYPBHC T'PYIT" e 85,18%. Ilo To3u HaumH 06m10TO ydyactre (IMPEKTHO M WHIMPEKTHO) Ha
Buena UnmypsHe I'pyn Buitnep ®ep3uxepynr I'pyne B 3AZ1 ,BYJICTPAJ] BUEHA MHIIYPBHC
I'PYIT” € 99,21 %.

Cnenkute ¢ ,TU BU AW BBJICAPUS” EAJl u Buena Muurypsrc I'pyn Buitnep ®epsuxepynr ['pyme
3a 2014roauHa ca onoBecTeHu B Oenexka 45.3.

45.2.CAEJIKH C KJIIOYOB PBKOBOJEH NEPCOHAJIL

KoM kpast Ha 2014roauHa useHoBeTE Ha YNpaBUTEIHUTE U KOHTPOJIHU opranu Ha ['pynara He
NpUTEKaBaT aKLMK OT KaruTaja My.

CBbp3aHo
JHe B3emane 3aabiKeHne Mpuxoa Pasxon Bua Ha caeakara

KutouoB nepconas

- - - 1,497

Hauucnen pazxon 3a
BB3HArPaXIEHUS Ha
PBKOBOACTBOTO
Coumanam
OCUTYPOBKH Ha
PBKOBOACTBOTO
Hauucnenu pazxonun
3a IOM'BJIHUTEITHO
TIEHCHOHHO
OCHUTYpsIBaHE Ha
PBKOBOACTBOTO

OB O: - - - 1,566

-85 -



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

45.3.CAEJIKHU CBbC CBbP3AHU JIMLA, APYT'U

3agbike
Cpbp3aHo Juue B3emane -HHe ITpuxon Pa3xon Bua Ha coeakara
Bu Aii xu
IIponbpTHC - 1,75¢ - - 3agbiKEeHNe
Bruarapcku
HMOTH ACHCTBHHC [IpenocraBeH 3aeM U MPUXOAU
EOOJ 5,623 - 139 - OT JIUXBH 10 3aeMa
50 Haewm Ha oducu
3,577 BieMmanus no AUBUAECHTH
Tu bu Aii Acer
MeHUAKMBHT - 10 - 107 VYnpasieHue Ha aKTUBU
- 1 - [lo 3acTpaxoBarenHu 10roBopu
MOK [doBepue 10 - 82 - AJIMUHUCTPATUBHU yCITYTH
ITo xuBOTO3acCTpaxoBaTEIHU U
8 - 16 26 3aCTpaxoBaTeIHU JOTOBOPU
Tu bu Aii Undo ITonnpbixkka Ha
ALl - - - 211 WH(POPMALMOHHHA CUCTEMH
2 8 [To 3acTpaxoBareHu 1OrOBOPHU
IIpenocrasen 3aem Ha Tu bu
133 - 8 - At Uado
ITAKO - - 32 - [Tpuxon oT AMBUAEHT
Buena
NumypsHe I'pyn
VYenyru no 1oroBop-
TEXHUIECKH U
105 640 - 651 aJIMUHUCTPATUBHH
[Ipe3acTpaxoBareneH 1OroBop
- 26,083 - 364 /nena u nmuxBu/-001wo 3-HE
7,228 94¢ 38,61¢ 24,17: [Ipe3zacTpaxoBareyieH OrOBOp
Buiinep
Crearnie
depcuxepyHr 77€ 32 2,54¢ 65 [Tpe3acTpaxoBareneH 10roBop
BUI PE 3,698 148 20,101 7,217 [TpezacTpaxoBaTeHU TOTOBOPHU
Jonay
DepcuxepyHr 4 14 - - [Tpe3acTpaxoBareneH 10roBop
XanoBep Pe - 395 609 626  [lpeszacTpaxoBaTenHu IOTOBOPH
TH B AUl
BBJITAPUA [Tomyden 3aem u pasxonu 3a
EAJl - 98 - 7 JIUXBU 110 HETO
- - - 1 AJIMUHUCTPaTHBHU Pa3Xoau
ObLO: 21,159 30,123 62,153 33,505
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

46.CBBUTHUS CJEJ JATATA HA OTUETA 3A ®UHAHCOBOTO CbCTOSIHUE

C pewenue Ha OOwWOTO chOpaHue Ha akuuoHepure ,Buena WumypwvHc ['pyn Kowtakt LleHTsp
bwnrapus” AJ] ot 25.02.201b., HaumeHoBaHMeTO Ha JIpy»KeCcTBOTO ce M3MEHs OT ,, BueHa MHimypbHC
I'pyn Konrakt Lentsp bwarapus” AJl wa ,['moban cepBucuz bwarapus” AJl. JloOaBeHa e HOB BHA
JEeHHOCT, a MMEHHO NpelocTaBsiHe Ha acucTaHe ycnyru. [IpomsiHara e BnucaHa B TbproBckus perucTbp
Ha 12.03.201501uHa.

Hsama npyru 3Haummu cbOMTHS, HACTBIWIIM CJie[l OTYETHATa Jara, KOUTO Aa W3MCKBAT KOPEKLMU WIIN
OMOBECTSIBaHE BbB KOHCONMMAMpaHus puHaHCcoB oTueT kbM 31.12.2014.
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM KOHCOJUANPAHUA TOANIIEH ®UHAHCOB

OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

1. ObLIA UHO®OPMALIUA

3A1 ,BYJICTPAJI BUEHA MHIIYPBHC I'PVIT" Al (mpy»kecTBOTO - Maiika) e ch3aaneHo mpe3 1961
r. JIpy’KecTBOTO € ChC cefanuiie u anpec Ha ynpasiienue rp. Cogust, mi. [Tozutano Ne5.

KoM 31 nekemBpu 2014r. pasnpenenenuero Ha akunoHepHus kanutan Ha 3AJ[ ,BYJICTPAZL BUEHA
MHIIYPBHC I'PVIT” e xakTo ciensa:

AKUHMOHEPHO
AKUHOHEp yuacrue (%)
,TU B AM BBJICAPUS” EAJ] 85.18 %
Buena UnmypsHe I'pyn BuitHep @ep3uxepyHr ['pyne 14.03 %
Hpyru 0.79%

[Mpe3 tekyumst otdereH nepuon Buena WuwmypwHc ['pyn Buitnep ®epsuxepynr ['pyne, ABcrpus
npunodu 38 0456pos akuuu, Karo Mo TO3M HaYMH aKUMOHEPHOTO i ydacTtue ce € yBenuuuino oT 12,82%
Ha 14,03%, akunonepHoro yvactue Ha ,TU BU AU BBJITAPUS” EAJl ce e 3anasuio 85,18 %,a
y4acTHETO Ha NPYTruTe akiuoHepu e Hamansiio ot 2%ha 0,79%.

JpyxecrBoto mputexkaBa auineH3 NoO. 11 ot 16 ronu 1998 r. 3a u3BbplIBaHEe Ha 3acTpaxoBaTelHa
JefiHOCT, M31a/ieH OT ATeHIMATA 3a 3acTpaxoBaTeleH Haa30p.

Kbm 31 nexemBpu 2014r. 3AJ] ,BYJICTPAJ] BUEHA MHIIYPBHHC I'PYIT” AJl xoHTpoJMpa MpsSKo
WM KOCBEHO, Ype3 APYTH IbIIEPHU KOMIAHUHU, CIICAHUTE AbLICPHU IPYKECTBA:

IlpaBana  Yuactue B Bpnb3ka
raac pe3yJaTara
% %
ENPB Jlonnon OO 85.0( 85.00%  JIupekTeH KOHTpO
ENPB bpokep Pycus 4335 4335%  MHaupeKkTeH KOHTPOI
EWPB Arent Pycus 4335 4335%  MHOupeKTeH KOHTPOI
Bu Ait xu CoepBucus bvarapus EOOJ] 100.0( 100.00¥  JIupeKkTeH KOHTpOI
3A]J] Byncrpan XKusot
Buena MnHiypsHe I'pyn A 95.5: 95.5%% JMpeKTeH KOHTpOJ
AWNCMIIMLI , Byncrpan 3npase” EOO/] 95.5¢ 95.5% NuanpekTeH KOHTPO
~byncrpan Tpynosa Meaununa® EOO/] 95.5¢ 95.5% HNHaupekTeH KOHTPOJI
Buena UnypwHe ['pyn Konrakt LieHTsp
boarapus AJl 50.0( 50.00%  JIupekTeH KOHTpOJI

Ha 31.05.2013r. e ckmoven norosop mexnay 3AJ] ,BYJICTPAJI BUEHA HMHIOYPBHC I'PYIT" u
CIAPYXXEHHUE ,, BBJIF'APCKA CTOITAHCKA KAMAPA-cbi03 Ha Obnrapckus Ou3Hec” 3a MOKYTKa OT
crpana Ha 3AJ] ,BYJICTPAJI BUEHA MHIIYPBHC I'PYIT” Ha 6 000 (uect xumsiau) 6posi OOMKHOBEHU
MOMMEHHH aKIMH, C PaBo Ha Iiac, ¢ HoMuHamHa croiHoct 10 (zecer) nieBa, Besika enHa, CheTaBisiBaiy 3%
OT Kamurtajia Ha 3JIpaBHOOCUTYPUTENTHO JpyxkectBo ,bByncrpan 3nmpaBe” AJl. Cnem cpmenkara 3AJ]
+BYJICTPAJI BUEHA MHIIYPBHC TI'PVYII” craBa emHomm4deH COOCTBeHWK Ha Kammtaiga Ha 30[]
»byncTpan 3npase”, karo no To3u HauuH npe3 2013ronuna uHAMpekTHOTO yyactue Ha 3AJ] ,BYJICTPA/L
BUEHA HMHIOYPBHC T'PYIT" B8 AMCMIIML] ,Byncrpan 3mpase” EOOJ] u B ,Byncrpan Tpymosa
Menuumnaa” EOO/] ce mpomens ot 97%na 100%.



3AA ,BYJICTPAJl BUEHA UHINYPBHC I'PYIT" AJ1

MOACHHUTEJHMU BEJEXKU KbM KOHCOJUAUPAHUSA T'OAUIIEH ®UHAHCOB
OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna

(GCM'-[KM CyMuU ca 6 Xul.Ji6., OC6EH AKO He e YNOMeHAmo z)pyeo)

C uen npuBexnane aeiiHoctta Ha 30/] ,,Byncrpan 3npase” EAJ] B chOTBETCTBHE ¢ M3UCKBAHUSITA HA 3aKOHA
3a 37PaBHOTO OCUTYpsiBaHE U C OIIeN Ha 3akoHomnpeasuaeute B 831.BbB Bpb3ka ¢ §29.0t IIpexomnure u
3aKJTFOYMTENTHU pa3nopendu KbM 3aKoHa 3a M3MEHEHHE U TOMTbJIHEHHE Ha 3aKOHA 3a 3[IpaBHOTO OCHUTypsiBaHEe
BBH3MOYKHOCTH 32 TOBA, € B3€TO PElICHUE 3a 3al04YBaHe Ha Mpolieaypa Mo npeodpasyBaHe, upe3 BIMBaHe Ha




3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM KOHCOJUANPAHUA TOANIIEH ®UHAHCOB

OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
(6cuuru cymu ca 6 xun. 16., 0c6eH aKko He e YNOMEHAmo Opy2o)

1. OBLUA UH®OPMALMSL, MPOABJKEHUE

30 ,byncrpan 3npase” EAJ] B 3AJl ,byncrpan JKusor Buena Wumypwsne I'pyn”.Ha 19.06.2013e
TIOZINICaH ITOTOBOP 3a BIMBaHE B M3MCKyeMara OT 3akoHa (opma. CBITIaCHO NOTOBOpa 3a BJIIMBAHE HA
ocHoBaHue WI.263k, an.2 ot ThproBckust 3aKOH, MOMEHTBT, OT KoiiTo neiictBusita Ha [IpeoOpasysaiioro ce
npyxectBo /30]] ,Byncrpan 3nmpaBe” EAJI/ ce cumtar 3a w3BBpIICHM 3a cMeTka Ha [lpuemariorto
npyxectBo /3A]] ,byncrpan JKusotr Buena Uniypbhc ['pyn”/ 3a uenure Ha cueroBoactsoro € 01.10.2013
r. [Ipe3 mecen mexemBpu 2013 . mpomenypara mo mpeoOpasyBaHETO Upe3 BIMBaHE MPHUKIIIOYH, KaTo Ha
25.12.2013. piuBaHeTO € BrvcaHo B ThproBckus peructbp. B pesynrar Ha U3BBPIIEHOTO NpeodpasyBaHe
akuoHepHuAT kKarmtan Ha 3AJ] , Byncrpan YKusot Buena MuurypsHe ['pyn” ce e yBenuumn cbe 735,727
JieBa, upe3 u3naBaHe Ha 735,7270posi HOBU OOMKHOBEHH, MOMMEHHH, OE3HATMYHM aKIMH C TIPaBo Ha TJiac, ¢
HOMMHAJHa cToitHOCT 1 neB Besika enHa. [1o To3u HaumH Ha 25.12.2013. akuuoHepHUAT kanutal Ha 3A/J]
~byncrpan YKusor Buena Uninypshe ['pyn” craBa 8,635,747neBa, paznpeneneH B 8,635,74700ukHOBEeHH
MOMMEHHM Oe3HaJMYHM aKLUMM C MPaBO Ha rjlac ¢ HOMMHaiHA croiiHoct 1 nieB., karo nmensT Ha ,3A/]
+bBYJICTPAJI BUEHA MHIIYPBHC I'PYIT” B akumonepuus karmutan Ha 3AJ1 ,Byncrpan XXuBor Buena
Wuwmypbae ['pyn” ce npomenst ot 95,11 %ma 95,53 %.

[Tpe3 2014roauHa HAMa MPOMSIHA B y4acTUsTA B ABLIEPHHU IPYKECTBA.

JpyxecTBoTo—Malika, 3aeIHO C JbIIepHUTE cu JpyxectBa ¢opmupar rpynara 3AJ[ ,BYJICTPAJ]
BUEHA MHIIYPBHC I'PVYIT” AL

OCHOBHUTE [EHHOCTH Ha APYXKECTBOTO-Mailka M HEroBUTe IbLIEpHU ApYXKecTBa ca OMUCAaHU B
npunoxxeHue 7 MHpopmanus no cerMmeHTH.

Ksm 31 nekemspu 2014r. B rpynara padotst 645cmysxkurenu (2013r.: 647 cinyxutenn).

2. BA3A 3A M3I'OTBAHE HA KOHCOJIUJUPAHUSA TOJUUIIEH ®UHAHCOB
OTYET

2.1.Mpu0:KUMH CYETOBOIHH CTAHAAPTH

Konconmuuupanurte (puHAHCOBM OTYETH Ha Tpylara ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHapomHUTE
craumapti 3a (uHaHcoBo orumtane (MC®O), mpuern ot Komucusata Ha EBpomeiickus cbro3. Te
BKJIFOYBaT MekayHapoaHu cueroBomnu cranmaptu  (International Accounting Standards (IAS)),
MexnyHnaponHu craHgaptd 3a (uHancoBo otumtane (International Financial Reporting Standards
(IFRS)) u TeakyBanusi 3a Taxaorto mpwiarade (SIC — IFRIC interpretations)MexmayHaponHuTte
CTaHIapTH 32 (PUHAHCOBO OTYHMTAHE BKJIIOYBAT W TIOCICOBALIMTE W3MEHEHUS W NOMBIHCHHS Ha TE3U
CTaHIAPTH W THJIKYBaHUsS, KaKTO M OBJCIINTE CTAaHOAPTH M THIKYBAHUs 3a TAXHOTO NpHJIaraHe,
onobpenn or ChBeTa Mo MeXAyHapomHu cueroBomnu cranmapti (International Accounting Standards
Board (IASB).

['pynara e omoBecTuna edekTuTe OT MPUIOKEHHWE Ha MyOnuKyBaHU MexXayHapoaHU CTaHAapTH 3a
(MHAHCOBO OTYMTaHE, KOWTO OIle HE ca B CHJa KbM Jarara Ha OTdeTa 3a (WHAHCOBOTO CHCTOSHHE U
MOJKE Jla UMaT OTHOLICHHE KbM JIeHHOCTTa Ha rpymnara (BUX Ipiox.) 3.22)

2.2 . [IpUHIHNH HA KOHCOJIUAAUS

loguumHuAT KoHcoMuAMpaH (UHAHCOB OTYET HA rpymara ceé CbCTOM OT WHIUBUAYaJIHHUS TOOUILEH
¢unancoB otuer Ha 3AJ] ,BYJICTPAJI BUEHA MHILYPBHC I'PVIT" AJl v ronumHute (UHAHCOBH
OTYETH Ha IblUepHUTe ApyxkectBa ,byncrpan XKusor Buena Mumypwac ['pyn” AHl; EWMPB JloHnon
OOJl, EUPB Bpokep (Pycus), EUPB Arentr (Pycus), ,Bu Aii [l)xu Copeucu3 benrapus” EOOJl u
.Buena WumypbHc I'pyn Kontakt Llentsp bwnrapus AJl”. ®uHaHCOBUTE OTYETH HA IbILEPHUTE
JIpy’KecTBa ca M3rOTBEHM 3a ChIUMS MEPUOJ, KAaKTO M Ha rpynara - Maiika, npuwiarailku WAEHTHUYHU
CUETOBOJHM NONUTUKM. OTUeTHaTa BallyTa 3a IbLUEPHUTE APY’KECTBA € OBIrapCKUsAT JIeB, C U3KIIOUEHHE
Ha EMPB Jlonmon OO/, umsTo oTueTHa BanyTa € Opuranckara smpa u EMPB Bpokep (Pycus) u EMPB
Arent (Pycust), 4nsiTo OTYEeTHA BanyTa e pyckara pyona. KbM fgarara Ha M3roTBsiHE Ha HACTOSILLUS
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2. BA3A 3A M3I'OTBSIHE HA KOHCOJIMIAUPAHUSA T'OJUIIEH $®UHAHCOB
OTYET, IPOABLKEHHUE

2.2 . TIpuHUHIH HA KOHCOJHIANNS, TPOAbJIKEHHE

KOHCONUANpPaH GpUHAHCOB OT4eT akThBuTe U nacusute Ha EMPB Jlonnon OO/, EMPB Bpokep (Pycus) u
ENPB Arent (Pycus) ca mpewsducieHH B jieBa Ha 6asa oduumanHus BamyTeH Kypc Ha BHB kbm 31
nexemBpu 2014r., a pe3ynraTute oT AeifHOCTTa — Ha 0a3a cpeqHomnpereriieH Kype 3a 2014ronuHa.

[Tpu u3roTBsiHE HAa KOHCOJMAMPAHUS TOUIICH (UHAHCOB OTYET, (PUHAHCOBUTE OTHETH Ha Tpyrnara-Maiika
Y JIbIIEPHUTE KOMIAHUU ca obenuHeHn Ha 0asza ,pex Mo pen’ 4ype3 chbOMpaHe Ha CXOOHW MO3UIHMU OT
aKTWBU, MAaCUBU, COOCTBEH KaMUTaJ, MPUXOIU U Pa3XOAu. BBTpelniHo-rpynoBuTe caijia U TpaH3aKUuu
(BKJI. IMBUIEHTH), KAKTO M HETHUTE PE3yJITATH OT TAX Ca eIMMUHHUPaHW M3LsUT0. J[sutoBeTe Ha TpeTH
JIUIa, W3BBH Tpymara, ca MOCOYSHHM OTIEIHO B KOHCOJMAMPAHUS ToAMIIeH (UHAHCOB OTYET Karo
HEKOHTPOJTUPAIIO yYacTHhe.

B roauiHus KOHCOMUAMPaH OTYeT, (UHAHCOBUTE OTHETH HA JIBIIEPHUTE IPYKECTBA ca KOHCONUIUPAHU
Ha 0a3a merona ,ITbJIHA KOHCONMAauusi. MeTombpT ce mpuiara OT MOMEHTa, OT KOWTO Ce CuuTa, 4e
KOHTPOJIBT € MPEeXBBPJeH B NPEANPUSATUETO-Malika. 3a LeIUTe Ha KOHCONMJAIMATAa ce Tpuema, ue
rpyrnara KOHTPOJMpa TOTaBa, KOraTo MPeANpUATHETO-MaliKa TUPEKTHO W/MIM MHAWPEKTHO MPUTEXAaBa
noBeue oT 50% 0T akuuTE C MPaBO Ha riiac Wik UMa MpaBoTo Aa HazHauu nosede oT 50% ot uneHoBeTe
Ha ChbBeTa Ha IUPEKTOPUTE WU EKBUBAJICHTEH PBHKOBOJAEGH OpraH, KakTO M TPUTEKaBa MpsKa WA
HEnpsika Bb3MOXHOCT J1a YNpaBjisiBa prHAaHCOBATa U OMEpaTHBHA MOJIMTUKA Ha €HO IPYKECTBO, KATO MO
TO3M HAUWH MOJTy4yaBa Nevayion oT AeHHOCTTa My .

2.3.0cHOBa 32 OLIeHKAa

OUHAHCOBUAT OTYET Ha Tpylara € W3rOTBEH Ha 0a3a HWCTOpHYecKaTa IIeHa C U3KIIOYeHHWe Ha
(MHAHCOBUTE aKTWBW, WHBECTUIMOHHUTE WMOTH W 3€MHUTE M CrpajuTe, OLICHEHU M0 CIpaBelinBa
CTOMHOCT, KaKTO U C M3KJIFOUYeHUE Ha (PUHAHCOBUTE MHCTPYMEHTH, AbPKAHU JI0 Ta/IeXk, KOUTO CE OLICHST
M0 aMOPTHU3UpPyeMa CTOMHOCT.

[No3nmuTe BEB GMHAHCOBHS OTUET Ha rpyIiaTa 3a MpeACTaBeH! B XIJISIH JeBa.

UsroTBsHeTo Ha (UHAHCOBUTE OTYETH B choTBeTcTBHE ¢ MC®O W3MCKBa PHKOBOACTBOTO Na TPaBU
NpUOMU3UTENHN MPEeLeHKH M TPEANoJOkKEeHUs, KOUTO ce OoTpa3siBaT Ha OajaHcoBaTa CTOWHOCT Ha
aKTWBUTE W TACHBUTE KBM Jarara Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, KAaKTO M Ha OTYETEHHTE
MPUXOAM W pa3xonu 3a mepuopa. JlelcTBUTETHUTE pe3yaTaTH MOraT a ce pa3jinyaBaT OT TEKYyLIUTe
NpUOIU3UTENHN OLEeHKU. Te3n mpubau3UTENHN NMPEeLeHKH ce MpepasriiexaaT NepuoaAnYHO M Korato ce
YCTAaHOBH, Y€ € HeoOXOaMMa MPOMsHA, T Ce OTYMTA B TEKYLIUTE Pe3yJTaTH 3a Mepuona, B KOWTO Ta3u
MpoMsHA cTaBa M3BecTHA. [IpeLieHKUTEe Ha PHKOBOACTBOTO Mpu NpuiaraHero Ha MC®O, kouto mumar
chlIecTBEH e(eKT BbpXy (PUHAHCOBUTE OTYETH M CUETOBOJHHMTE MPELEHKH CbC CBIIECTBEH PUCK OT
ChLIECTBEHA KOPEKLMsl B Clle/iBalliaTta roJMHa ca npeacTaBeHy B Oenexka 4 —CueToBOJHU MPELEHKHU.

2.4 . DyHKUHOHAJIHA BAJyTa H ONePaLlMH B YYKAeCTPAHHA BaJyTa

OUHAHCOBUAT OTYET Ha Ipynara € M3roTBeH B Obarapcku jieBa. IlapuuHute cpencrBa, B3eMaHMATA U
3abJDKEHUATA, I€HOMUHUPaHU B YyXIECTpaHHa BalyTa C€ OTUMTAT B JIEBOBA PaBHOCTOMHOCT Ha 0aza
BalyTHUSl KypC KbM jaTaTa Ha omepalusTa U ce MPeolieHsBaT Ha MecedyHa 0a3a, KaTro ce WU3MoJ3Ba
opunmamHuaT kKypc Ha BHB 3a mociemnus pabGoTeH neH oT Mecena. Bcuyku KypcOBH pasiivKH,
BB3HUKHAIM B pe3yJiTaT Ha BaJyTHA MPEOLIEHKA HA TE€3W MO3MLMU CE MpHU3HABaT B OTYETA 32 JTOXOJAMTE.
Henapuunure mno3uuuu B 4yXAeCTpaHHa BallyTa, OLEHABAHM II0 MCTOpUYECKa CTOWHOCT ca
JCHOMUHUpPAaHU B JieBa IO BalyTHHUs Kypc KbM Jarara Ha MbpBOHAYaJlHO TpU3HAaBaHE W HE ce
MpeoLeHsBaT MnocieaBalo. BcUykyu HemapuyHM MNO3MLUMM BBB BajlyTa, OTYMTAHW MO CIpaBeInBa
CTOMHOCT ce OLEHsABAT B JieBa Ha 0a3a BaJlyTHMs Kypc KbM JaraTa Ha OIpelessiHe Ha ClipaBelJiMBaTa
CTOMHOCT.
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2. BABA 3A M3I'OTBSAHE HA KOHCOJIMIUPAHUSA TOAUIINEH ®UHAHCOB
OTYET, TIPOABJIKEHUE
2.4. ®yHKINOHAJIHA BaJIyTa H ONePALN B YYKIAECTPaHHA BAaJIyTa, MPOIbJKeHHE

OCHOBHHTE BaJlyTHU KypCOB€ CIIPsIMO OBJTapcKus JIeB ca KakTo ClieABa:

Kbm 31 nekemBpu 2014 Kbm 31 nexemBpu 2013
EBpo 1.955831eBa 1.95583neBa
[I{arckn nonap 160841 neBa 14190z neBa
bpuraHncka nvpa 2.5001eBa 2.338391eBa
Pycka py0ia 0.0282€ neBa 0.04330neBa

2.5.Pexacu¢ukanuu, C4eTOBOAHHU rPelIKU U MPOMEHH B CYeTOBOAHATA MOJUTHKA
2.5.1.1lpomMeHH B CYETOBOJHATA MOJUTHKA

HpyxectBara or ['pymara ca TNpWIOXKWIA CIETHATE HOBH CTaHAAPTH M IPOMEHW B CTaHIApPTH,
BKJTFOUMTENTHO BCHUYKM TPOM3THYAILM OT TAX MPOMEHM B JPYTH CTAHOApPTH, C JaTa Ha ITbPBOHAYAITHO
npunarane 1 suyapu 2014r.

e  OmnoBecTsABaHWs Ha BH3CTAHOBMMH CTOMHOCTH Ha He-¢puHaHcoBU akThBH (mpomern 8 MCC 36)
e KPMC®O 21Hano3u

e [Ipomenu B MCC 32 KommneHcupaHe Ha (PMHAHCOBU aKTHBH U MACUBU

e [Ipomenu B MCC 39 —HoBauus Ha fepuBaTy ¥ MPOABIKEHNE Ha OTYMTAHETO Ha XEPKUPAHETO

(a) Komnencupane na ghunancosu akmugu u QuHaHco8u nacusu
ITpomenute He ca mpuinoxumu 3a ['pynara.

(6) Hanosu
I'pynara npunara KPMC®O 21 Hano3u ¢ HauanHa aara 1 sayapu 2014.Ta3u npoMsiHa B CY€TOBOJIHATA
MOJIUTHKA HE OB/ 10 eeKTH BbpXy KOHCONMUANPaHUs (GUHAHCOB OTYeT Ha [ pymara.

(8) Ilpomenu 6 MCC 32

[Mpomenn B MCC 32 KommnieHcupaHe Ha (MHAHCOBM aKTWBHM M (DUHAHCOBW IMACHWBH, Ce Mpuiarar Hai-
KbCHO OT HauyajHaTa Jara Ha mbpBara (uHaHCOBa roAuHa, 3amoysaiia Ha wiu ciex 1 suyapu 2014r.
IpomeHuTe Hsimar edekT BbpPXY KOHconuaupanus (puHaHCOB oTyeT Ha I'pymara, Twit karo ['pymara He
npuiiara KOMIIEHCHUpaHe 3a CBOWTe (PUHAHCOBU aKTUBM M (MHAHCOBUM TACHBH W HsAMa TJOOATHU
CMOpa3yMEHUsl 32 KOMITIEHCHUPaHe.

() IIpomenu ¢ MCC 39 —Hosayus Ha depusamu u npoOwdCeHUue HA OMYUMAHEMO HA XeOICUDAHEMO,
ce npunaea cined 1 anyapu 2014,
[MpomenuTte HAMAT eeKT BbPXY OTHeTUTE Ha [ pymnara.
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2. BA3A 3A M3I'OTBSIHE HA KOHCOJIMIAUPAHUSA T'OJUIIEH $®UHAHCOB
OTYET, IPOABLKEHHUE

2.5.2 . Peknacupukannu U CHETOBOAHH I'PEIIKH

C uen mo- no0po TMpencTaBsiHE, pa30OMPaeMOCT U YMECTHOCT Ha WHQOpMalusaTa, MpeacTaBeHa B
KoHconuaupanus GpuHaHcoB otdeT Ha ['pymara, e mpepabOTeHO MPEICTABSIHETO 3a MPENXOAHUS OTYETCH
MEepuoJil Ha OTYeTa 3a JIOXOAWTE KaTo ca pekjacHu(UIMpaHd MO3WIMKM 0e3 ToBa Ja BIUSE BBPXY
OTYETEHOTO (UHAHCOBO CBHCTOSHHWE, pe3yjiTaTUTe OT JeHHOCTTa W TapuyHWTe TOoTOoLW. B
CBIIOCTaBUTETHUTE NaHHM B KoHconmuaupanus order 3a mneuyanoute wiau 3aryoure 3,122 xumn.gs.,
MPEACTAaBeHN KaTO CTOPHO KOMHCHOHHU B TIO3WIMS AKBH3MLIMOHHHU Pa3XoJy Ce MPEACTaBAT B MO3UIIHS
Jpyru TexHu4ecku pa3xoau.

3.3HAYMMU CYHETOBOJHHU INIOJIMTUKHU

3.1.HemaTepua/JHU aKTHBH

HemarepuanHu akTuBHY, MPUIOOUTH OT Tpymara ce OLEHSABAT IMbPBOHAYATHO TI0 IIeHa Ha MpuaoOuBaHe,
BKJIOUBAIIA TIOKyITHATa CTOWHOCT M BCHUYKU Pa3xoiu, KOUTO MPSKO MOTaT na ObJaT OTHECEHU KbM
MpUAO0OVBAHETO HA aKTHBA.

BbTpemHo cb3maseHn HeMaTepuanHW aKTHBH CE TPWU3HABAaT EAMHCTBEHO, aKo Tpyrnara MOXe aa
uaeHTHUIMpa TaTK U KOTa € HAJIMIIE pa3rpaHUuuM aKTHUB, KOWTO Ile TeHeprpa Obae HKOHOMUYECKH
MOJI3M U YHUSTO CTOMHOCT MOXKeE J1a ObJie HaJeKIHO OLIEHEHa.

[TocnenBaio HeMaTepraTHUTE aKTUBH CE OLEHSBAT 10 1IeHa Ha MpUA00MBaHe, HAMAleHa C HaTpynaHara
JI0 MOMEHTa aMopTH3alys 1 3aryoure ot ode3ueHka. [locnensamm pa3xonu, CBbp3aHN ¢ HEMaTepualeH
aKTWMB ce MpU3HaBaT B OajaHcoBaTa CTOWHOCT Ha aKTWBA, aKO yBElMYaBaT HEroBara MKOHOMHYECKA
cTolfHOCT. Beuuky octanany pa3xoay ce MpU3HAaBaT 3a TEKYIH B OTYETA 32 IOXOJIUTE.

Hemarepuanuure akTvBM, U3MOI3BaHM OT Tpynara UMaT OrpaHWYeH MOJIE3€eH JKUBOT U C& aMOpPTU3UpaT
Ha Oa3a JIMHEHHUs MeTox 3a BpeMeTO Ha TMOoJIe3HMs KMBOT Ha akTuBa. [IpunaraHuTe TrOAUILHU
aMOPTHU3aLMOHHM HOPMH Ca KaKToO Cle/iBa:

Togunn %
[TporpaMHu MpOAyKTH 5,4 20%,25%
JInnensu 5,2 20%, 50%

[Tone3HuAT >XMBOT M METOABT HAa aMOpPTHU3aLMs Ha HeMaTepUaTHUTE aKTUBU ce TOAJjarar Ha Iperien
MOHE KbM Kpasl Ha BCEKM OTueTeH mnepuon. IlpoMeHuTe B oyakBaHMs MOJE3€H XKUBOT MM B OYaKBaHMs
MOZie]l Ha KOHCyMalus Ha HMKOHOMHYECKMTE M3roAu OT aKTHBa, Ce OoTpa3siBaT 4pe3 MNpoMsHa B
aMOPTU3allMOHHUS CPOK WIJIM METOJ, KakTO TOBa € YMECTHO, M C€ TpeTHUpaT KaTo NpOMEHH B
CUETOBOJHUTE NPUOIM3UTENIHU OLEHKU. Pazxoaute 3a aMopTH3aLusi Ha HeMaTepUaJHUTE aKTUBU ce
MpU3HaBAaT 3a TEKYLLM Pa3XxoAu Npe3 OTUETHUS EPUO.

[leuanbure u 3ary6HTe, BB3HUKBAIU OT OTIIMCBAHE HA HEMATEPUAJTHU aKTHUBU, MPEACTABJIsIBAILIN pa3JinKa
MEXAY HETHUTE MOCTBIUICHUSA TTPU OCBO60)KZ[aBaHCTO u OajaHCOBaTa CTOMHOCT Ha aKTHBa, CC NMpuU3HaBar
B OTUECTA 3a JOXOAUTE, KOraTo akKTUBBT 6'BI[C OTIIMCaH.

3.2.PenyTauus

PCHyTaL[I/IH BB3HHMKBA KaTO IOJIOKUTEIIHATA pa3jinka MEXAY ClpaBe€aiMBara CTOMHOCT Ha HpI/II[O6I/ITI/ITC
HETHW aKTHUBU Ha MPEANPUATUE U 3aIlaTeHaTa 3a TAX I€Ha, KOATO € U CTOMHOCTTA Ha IIbPBOHAYATTHOTO 74
IMpU3HaBaHE. [Tocnenpaiiio penyTtauusTa C€ NpeacTtaBs Mo CTOMHOCTTA i1 Ha MIbpBOHAYAJIHO MNpHU3HaBaHE,
HaMaji€eHa C EBEHTYAJIHUTE pasxoau 3a 0663L[€HKa.

KbM Besika oTueTHa nara rpynara W3BBpIIBA Tpersien Ha oOCTosTeNCcTBaTa, KOWTO OuxXa IMOBENH IO
HE0O0XOAMMOCT OT 00e3IeHKa Ha peryTanusiTa. 3aryda oT o0e3leHKa Ha permyTalus ce MpU3HaBa, KoraTto
BBH3CTAHOBUMATAa CTOMHOCT Ha 00eKTa, TeHepupalll TapUYHU MOTOLH, C KOWTO € CBhp3aHa pernyTaluiTa, ¢
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3.3HAYMMHU CYHETOBOJHU ITOJIUTUKH, ITPOABJIXKEHUE

3.2.PenyTauus, npoabJKeHHe

No-HKHCKAa OT HeroBara OanaHcoBa CTOMHOCT. PasmepsT Ha oOe3leHKara ce Ompenelsi Karo pasiuka
MEXIy BB3CTAHOBUMATa CTOMHOCT Ha OOEKTHTe, TEHepHpalld MapudHH T[OTOLM M CcyMara Ha
ChOTHECEHATa KbM TSX MOJOKHUTEIHA peryTalus. Pa3xoqbT oT o0e3leHKa Ha peryTalusTa ce oco4Ba B
oTyeTa 3a JOXOAMTEe B MEPHOoJa, B KOWTO 0OEKTHBHO ca BB3HUKHAIN 0OCTOSATENCTBA 3a TakaBa 00e31IeHKa.

3.3. IHBecTHLIMOHHH HMOTH

I'pynara knacuduimpa 1ajaeH UMOT KaTO WHBECTHIIMOHEH, KOraTo TOM ce IIbpXU C IeJl Moly4YaBaHe Ha
npuxoau moj (opmara Ha HaeM, a He 3a aIMUHUCTPATUBHU LENH WU Tpolaxba B paMKUTEe Ha
oOnyJaifHaTa KOHOMUYecKa AeliHOCT. IHBECTHIIMOHHUTE MMOTH CE OLIEHSBAT MMbPBOHAYAIIHO 0 LI€Ha Ha
MpuaO0OVBaHE, KOSITO BKJIIOYBA TSAXHATA TMOKYIMHA CTOMHOCT WM BCHUYKH Pa3XOHH, TMPSKO CBBP3aHU ChC
C/IeTKaTa, Karo NaHbIM M0 MPEXBHPIISIHE HAa UMOTA, XOHOpapH 3a MpaBHU yciIyrH u Ap. [locnensamiara um
OIICHKAa € MO0 CIpaBeyiuBa CTOWHOCT, OTpa3sBalla yCJIOBUSTA HAa Ma3apa KbM Jarara Ha OTdeTa 3a
(uHaHCOBOTO ChcTOsIHME. Bcuuku mewyanOu u 3aryOu, BB3HUMKBAIM OT MPOMsHA B CIpaBeijiuBaTra
CTOWHOCT Ha WHBECTUIIMOHHMTE MMOTH CE€ BKJIIOUBAT B Ievaindara WM 3arybara 3a mepuoja, B KONTO
BB3HUKBAT.

HMHBecTUIIMOHEH UMOT Ce OTIUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE MPH HErOBOTO 0CBOOOKIaBaHe
(upe3 mpomaxkba WM (GUHAHCOB JIM3MHI) MJIM KOraTo € TpallHO M3BajJieH OT yrnoTpeba W He ce OyakBaT
ObIemy NKOHOMUYECKH TIOJI3W OT HETOBOTO OCBOOOXAaBaHe. [leuanOute un 3aryOuTe, Bh3HUKBAILU MPU
OTIUCBAaHE HA WHBECTUIMOHEH MMOT (OmpeneNieHH KaTo pasfiika MEXIY HETHHUTE MOCTBIVIEHUS IMPH
0cBOOOKTaBaHeTo M GajlaHCOBaTa CTOMHOCT HAa MMOTA) Ce BKJIFOYBAT B OTYETA 3@ TOXOAWTE B IIepHoIa Ha
OTITMCBAHETO.

3.4.AMoTH, MAIIMHU U 000PYy/ABaHe

HmotuTe, MalmHuTe U 000pPYABAHETO CE MPU3HABAT MBPBOHAYATHO MO IieHa Ha mpuaobOuBane. lleHara
Ha MpuaoOWBaHEe BKIIOYBA TOKYIHATa LEHA, MUTHUYECKM TAaKCH W BCHUYKU APYTU TPEKH Pa3XojH,
HEeoOXOIMMH 3a MPUBEXKaHe Ha aKTUBA B pabOTHO ChCTOsiHKE. [IpeKkuTe pa3xonu OCHOBHO Ca: Pa3xo/u 3a
bpBOHAYaIHA JOCTaBKa M 00paboTKa, Pa3XoaNTe 32 MOHTAX M Pa3Xo/M 3a XOHOpapH Ha JINLA, CBbP3aHu
C KOHKPETHHSI MPOEKT.

3eMuTe U crpamuTe ce OLCHSBAT MOCIEABAIIO O MPeolieHeHa CTOMHOCT, KOATO € TAXHATa CIpaBeiiBa
CTOWHOCT, HaMajeHa ¢ HaTpymaHaTa aMOpTU3alMs W EBEHTyaJlHUTEe 3aryOu OT oO0e3leHKa.
CrpaBennMBara CTOWHOCT ce Ompeaens 4pe3 OlEeHKa Ha JIMLIEH3WpaHW OICHUTENW KbM Jarara Ha
CbCTaBsiHE Ha oTyeTa 3a (PUHAHCOBOTO chcTosHMe. Koraro OamaHcoBaTa cymMa Ha Te3W aKTHBM Ce
yBellMuaBa B pe3yNiTar Ha MpPEOolleHKa, YBEIMYSHUETO Ce OTUUTA Tpe3 OTYeTa 3a BCeOOXBATHHS JOXOJ
JTUPEKTHO B COOCTBEHMs KamuTajl B cratusta ,l[IpeolieHbueH pe3epB‘, OCBEH B Cily4auTe, KOIraro
BBH3CTAHOBSIBA HaMaJieHUE OT MPEOLIEHKA Ha ChIIUS aKTUB, KOETO MPEAM TOBa € MPU3HATO 3a pa3xoi. B
TO3U Clly4Yaii MpeolgHKaTa ce OTYUTAa KaTo mpuxoi. [Ipu HamasieHuWe B CrpaBedjMBaTa CTONHOCT Ha
aKTUB, 32 KOUTO uMa (opMupaH MPEOLEHBUEH Pe3epB, HAMAJIECHHETO CE OTHACS MPSIKO B COOCTBEHUS
KanmuTal B HaMaJlleHWe Ha pe3epBa OT MPEOLIeHKH, 0 pa3Mepa Ha KPEOUTHO Calllio, ChIIECTBYBAIO B
MPEOLCHbYHMS PEe3epB MO OTHOILICHWE Ha TO3W aKTWB. B ciyuail, ye Hama (opMuUpaH MpeoleHbUeH
pesepB (min TOW € HemOCTAThbueH) HAMaJIEHHETO Ce MPH3HABa 3a Pa3Xoj Mpe3 TEKYIIWs MEepHom W Ce
OTpa3siBa B OTUETA 32 JOXOJIUTE.

MamnmHunTe 1 060pyABAaHETO CE€ OTUMTAT MO LieHA Ha MPHUI00MBaHe, HAMAJIeHa C HaTpyIaHaTa 0 MOMEHTa
aMopTH3alysl 1 3aryOu OT 00e31eHKa.

[MocnenBamm pasxonu, WM3BbPLIEHH BBB BPb3Ka C KOHKPETEH MMOT, MalllMHa WKW 00OpyABaHe,
MOBUIIABAIIM WKOHOMHUYECKAaTa CTOMHOCT WIIM TOJE3HUS KUBOT Ha aKkTUBA, C€ KamuTalu3upar B
cToiiHOCcTTa My. Beuuku octaHanu pa3xolu KaTo pa3Xxoiu 3a TEKYyLl PEMOHT M MOAAPBKKA C€ OTHMTAT
KaTo TEKYIM pa3xoiy B Iepro/ia Ha Bb3HUKBAHETO UM.
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I'pynara npusara JMHEeH METOA Ha aMOpTU3alMs Ha MMOTHUTE, MALUMHUTE U 00OPYIBAaHETO MO IPyIH,
KaKTO Cle/Ba:

Toanun %
Crpanu 33.0 3.03%
KowmmtoTpu u o6opynBane 5.0,4.0 20%, 25%
TpaHcnopTHU cpeAcTBa 6.6,5.0 15%,20%
Mebenu u obopyBaHe 6.8,6.7 15%

3eMH He ce aMOpTU3UpAT.

OcrarbyHaTa CTOHHOCT, MOJIE3HUAT )KUBOT U METOIBT Ha aMOPTH3allMs Ha aKTUBUTE C€ Mpepasriiexaar,
M aKo € HeoOXO0IMMO — KOpUTHpaT KbM Kpas Ha Besika pUHaHCOBA TOIMHA.

K®M Bcsika oT4eTHa mara TpyrnaTa MpaBy Mperiies 3a HaTNYie Ha MHAWKAIWMH 32 00e3leHKa Ha UMOTHUTE,
MamHUTe W obopynBaHeTo ch. JlameH akTHB ce cumMTa 3a O0Ee3IeHEeH, KOraTo BB3CTAHOBHMATa MY
CTOMHOCT € MOo-HHWCKa OT Heropara OamaHcoBa CTOMHOCT. 3aryOuTe OT OO0€3IEeHKHM Ha MalluHUu |
o0opyZBaHe ce MpHU3HaBaT KaTo Pa3Xxoj B OTYEeTa 3a JOXOAUTE B MepHUola Ha Bb3HMKBAHE Ha 3arydara.
3aryOuTe oT 06e31leHKa Ha 3eMHU 1 CIpajiil ce 0Tpa3siBaT B HAMaJeHHWE Ha MPEOLIEHBUYHNS UM PE3EPB.

HNmotute, MammHuTe U 000pyIBAHETO C€ OTIHCBAT OT OTYeTa 3a PUHAHCOBOTO ChCTOSHHUE MPH MPpoAakoda
WJIM KOTATO HE Ce OYaKBaT ObJCIIM MKOHOMUYECKH TMOJI3M OT U3MoJi3BaHeTo uM. [ledanOure u 3aryoure,
BB3HUKBAIIHK OT 0CBOOOXIAaBaHETO HA MMOT, MalllMHA WK 000pyaBaHe (M34YNCICHN KaTo pa3iinKa MEKITY
HETHUTE MOCTHIUIEHUS] OT MNpojax0a M OanaHcoBaTa CTOMHOCT Ha aKTHBA) CE BKJIFOYBAT B OTYETA 3a
JIOXOJIUTE, KOTaTo akTUBBT ObJAe OTmucaH. [IpM OTMMCBaHE HAa TPEOLIEHEHW AKTUBH MPEOLCHBYHHST
pe3eps, hopMupaH 3a TAX ce OTHACS B MEYAJIOUTE U 3aryOuTe OT NPEAUIIHYU TEPUOIH.

3.5. DuHaHCOBH AKTUBH

@OuHaHCOBUTE aKTUBH ce KITacCH()UIMPAT KaTo (GMHAHCOBU aKTUBH, OTUYMTAHM 110 CIIPABEITHBA CTOWHOCT B
nevyasou u 3aryou, GMHAHCOBU aKTHUBH Ha PA3MONIOKEHNE 3a ponax0a, GUHAHCOBH aKTHBH, TbPKaHH 10
NajgeX U KPEAUTH U B3€MaHUs, Ipyrd MHBECTULIMM B KalIUTAJIOBU MHCTPYMEHTH.

IIpusHaBaHe U OLleHSIBaHe HA (PUHAHCOBH aKTHBH

I'pynara mpu3HaBa (MHAHCOB aKTWB, KOTaro CTaHE CTpaHa II0 JOTOBOPHHUTE OTHOLICHWA. Bcmukn
MIOKYTIKM M MpoJakOn Ha (PMHAHCOBHTE aKTHBHU Ce NPU3HABAT Ha JaraTa Ha ThPryBaHETo, T. €. AaTara, Ha
KOSITO rpyMnaTa ce aHraxupa a 3aKynu Wil NpoJaaae akTHBa.

Dunancoeu aKkmueu, OMYUMAHU NO CHPABE)IUEA CIOUHOCH NPpe3 nevandou u 3azyou

OUHAHCOBY aKTUBM, OTYUTAHU IO CIIPaBEAIMBa CTOHHOCT Mpe3 nevanou u 3aryou ca GMHaHCOBU aKTUBH,
KOMTO Tpynara IbpXHU MPEeIUMHO C LieJl U3BJIMYaHU Ha KPaTKOCPOUHHU NeyanOou B pe3yJsTaT Ha MPOMEHHU B
CrpaBe[iMBaTa CTOMHOCT Ha akTuBa. KbM TiAX ce OTHAcAT MPUAOOUTHU JIMXBOHOCHM IbPXKaBHU U
KOPIOpPaTUBHU LIEHHA KHMXA, KaKTO M MHBECTHLMM B KalMTaJOBU MHCTPYMEHTH Ha MpPEeNnpusTHs, B
KOMTO rpyrnaTa HsiMa KOHTPOJIHO WM 3HAUYUTETHO y4acTHe.

[1pu TbPBOHAYATHOTO MM TMpPU3HABAHE T€ CE OLIEHSBAT MO CIpaBeAuBa CTOMHOCT, paBHA Ha IIaTEHOTO
3a npunoOVBaHe Ha aKTHBA.

[ocnenpaioTro oueHsBaHe Ha PUHAHCOBUTE AKTUBM OTYMTAHU MO CIPaBEAIMBA CTOMHOCT Mpe3 nevanon
M 3aryOu € CbLIOo 1O chpaBediuBa cTOHHOCT. [leyanbute W 3aryOuTte, BH3HMKBAILM B pe3yiTaT Ha
MPOMsHA B CIIpaBeAJIBaTa CTOMHOCT Ha Te3M aKTHBU Ce MPU3HABAT B OTYETA 32 JOXOAUTE.
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JluxBuTE, TIONyYEHN 10 BpeMe Ha MPUTEXAaHMETO Ha (UHAHCOBHUS aKTHUB Ce NMpPU3HABAT B OTYETa 3a
JOXOAMTE KAaTO MPUXOAM OT JIMXBU. JIUBUAEHTUTE OT KannWTaJOBU MHCTPYMEHTHU ce MPHU3HABAT B OTYETa
3a 0XOJUTE, KOraTo ce yCTaHOBM MPAaBOTO Ha rpyrnara J1a MnoJlyyu IialiaHe.

Kpeoumu u e3emanun

Kpenuti m B3eMaHus ca HelepWBAaTHMBHM (PMHAHCOBM WHCTPYMEHTH C (DMKCHPAaHU W OMNpeAeTUMHU
TTalaHusi, KOUTO HE Ce KOTUPAT HA aKTUBEH Ma3zap. BcUYkW KpeAwTu M B3eMaHUsl ce MpU3HaBaT Npu
(akTHUECKOTO OTIyCKaHe Ha CpencTBata WIM TP Bb3HUKBAHE Ha TPAaBOTO Ha B3eMaHe.
[IbpBOHaYanHaTa UM OLEHKA € MO LieHa Ha npuaoduBane. [locnenBailo ce oUueHsABAT MO aMOPTU3UpaHa
CTOMHOCT.

AMOpTU3MpaHaTa CTOMHOCT € CTOHHOCTTa, MO KOATO ca OLeHSABAaT ()MHAHCOBUTE aKTUBU MpHU
TbPBOHAYAIHOTO MM TpU3HABaHe, MUHYC MOTAlIeHWsATa Ha TJIaBHUILATA, TUTIOC WM MUHYC HaTpymaHaTa
aMOpTH3aIMs Ha pa3irKara MeXIy ITbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA HA ITajieka C M3MOJI3BaHe
Ha MeTofia Ha e(eKTUBHMSA JIMXBEH MPOLEHT W MHUHYC BCAKO HaMalleHWE BCIEICTBHE Ha O0€3leHKa U
HecvOupaemocT. [levyanOute u 3aryOute, Bb3HUKHAIM MpPU OTIHMCBaHe, 0o0e3lEHKa W B Tpoleca Ha
aMOpTH3MpaHe Ha KPEOWTHUTE W B3EMaHWATA Ce TPH3HABAT B OTYeTa 3a JOXOIWTE B MepHoma Ha
BBH3HUKBAHETO UM.

INpaBoro Ha I'pymara na BB3CTAHOBM OT 3aCTPaXxOBAaHOTO JIMLE WM OT TPETO JIMIE, OTTOBOPHO 3a
HaHeceHa Bpea, M3BbpIIEHO OT ['pymara iaiiaHe Mo 3acTpaxoOBaTelieH JOTOBOp Ce MPH3HAaBa Karo
B3eMaHe [0 perpec Ha JaTara, Ha KOSTO ce yCTaHOBH IPaBOTO Ha B3EMaHe.

KoM Bcsika oTdeTHa nmata ['pynmara W3BbpIIBa Tperien 3a HaJMYMe Ha OOEKTUBHU JIOKa3aTelcTBa 3a
obe3uenka. Cymara Ha oOe3leHKaTa ce ONpeeNsl KaTo pa3iuKa MexIy OallaHcoBaTa CTOMHOCT Ha aKTHBA
W HacTosIIaTa CTOWHOCT HAa OYaKBaHUTE OBJEIIM MApUYHU MOTOLM, JUCKOHTHUPAHU C MbPBOHAYAIHUS
e(eKTUBEH JIMXBEH MPOIICHT 3a GuHaHcoBUS akTuB. Cymara Ha oOe3lieHKaTa ce MpU3HaBa B OTYETa 3a
JoxonuTe. AKO B ClIeABAIll MEPHOJ cymaTa Ha 3arybara OT oOe3lieHKa Hamaliee W CHaJbT MOXKE IO
00EKTHBEH HAauWH Jla CE CBbPKE ChC ChOUTHE, KOETO BBH3HUKBA, CJe/l KaTro oOe3leHKaTra € Mpu3HaTa,
Mpean TOBa MPU3HATHUTE 3ary0u OT 00e3leHKa ce Bh3CTAHOBSABAT. BCsAKO Bh3CTaHOBsIBaHE Ha 00e3leHKa
ce MpU3HaBa B OTYETa 3a JIOXOIWTE JI0 pa3Mep, B KOWTO OTYETHATA CTOWHOCT Ha aKTHBA HE HaJBUINABa
HEeroBaTa amMOpTHU3MpaHa CTOWHOCT, KOSITO OM OwWia Ha narara Ha BH3CTAHOBSIBAHETO, aKO He € Owmna
npu3Hara 3aryda oT o0e3IeHKa.

Qunancoeu akmueu, OvpiHCAHU 00 RAOEIHC

ODUHAHCOBU aKTWBH, IbpKaHW JO MaJek ca aKTHBH ¢ (PUKCHpaHa WM YCTAaHOBHUMAa IOXOMHOCT M
(ukcupan nagex, KOUTO rpynara iMa HaMEepeHHETO U Bb3MOXKHOCTTA J1a ABbPXKU 10 MaIeK.

H’LpBOHa‘IaJ'[HO TE€3W HWHCTPYMEHTH C€ OLECHABAT IO CIpaBEAIMBa CTOMHOCT, IUIFOC BCUYKH pa3xon,
IOUPEKTHO CBBP3aHU CHC CIACIKaTa 110 HpI/II[06I/IBaHe Ha aKTuBa.

INocnenBaiioTo UM OTYUTAHE € IO aMopTu3rpaHa croitHoct. [leuanbure u 3ary6I/ITe, BB3HUKHAJIU NPpU
OTHHCBAHE, 0663L[CHKa 1 B MIpoLeca Ha aMOPTU3UpPaHE Ha TE3W aKTHUB C€ MpHU3HaBaT B OTYETA 3a JOXOAUTE
B rI€proaa Ha Bb3HMKBAHETO UM.

KbM Bcsika oTdeTHa Aara rpynarta M3BBLpIIBA Mperjel 3a Haludve Ha OOCKTMBHU Jl0KAa3aTesCTBa 3a
oOe3lleHka Ha (MHAHCOBU aKTHMBH, ABPKAHU 10 Tanexk. AKO TakuBa JI0OKa3arelicTBa Ca HAJWYHH,
oOe3lieHKaTa ce Mpu3HaBa B oTueTa 3a goxoaute. Cymarta Ha oOe3lieHKaTa ce OMpeness KaTro pasiuka
Mexay OanmaHcoBaTa CTOWHOCT Ha GUHAHCOBUTE aKTHMBH, JbPXKAHU JIO TaJeK U HACTOAIIATA CTOMHOCT Ha
OuYaKBaHUTE ObACIIN MAPUIHH MOTOLM, TUCKOHTHPAHU C MbPBOHAYATHUS €()EKTUBEH JINXBEH MPOLICHT 3a
(vHaHCOBUS aKTHB. AKO B ClIeiBalll IEPHOJ cyMmara Ha 3arybara oT o0e3leHKa HaMayiee U CaabT MOXKe
1o 00EKTUBEH HAYWH Jia C€ CBBPIKE ChC CHOUTHE, KOETO BBH3HHMKBA, ClIe]] KaTo O0e3leHKaTa ¢ MpU3HaTa,
Mpeay ToBa MPU3HATHUTE 3aryOu OT 00e31eHKa Ce Bb3CTaHOBSBAT. BCAKo Bb3CTaHOBSIBAaHE Ha 00E3IEHKa
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ce TIpM3HaBa B OTYETa 3a JOXOIWTE A0 pa3Mep, B KOWTO OTYETHATa CTOMHOCT Ha aKTHBA HE HAIIBUIIABA
HeroBaTa aMOpTU3UpaHa CTOMHOCT, KOATO OM MMal Ha JaraTa Ha Bb3CTAaHOBSBAHETO, akO HE € Ouia
Mpu3Hara 3aryda oT oOe3IeHKa.

Qunancosu akmueu Ha pasnoaodiceHue 3a npooaxcoa

@OuHAaHCOBUTE aKTHBHU Ha Pa3IoioKeHHe 3a Mmpoaaxkda ca HelepuBaTUBHA (PMHAHCOBH aKTHUBH, KOWTO HE
ca kimacu(uUUpaHu KaTO KPeOUTH W B3EMaHUsl; MHBECTULMM, ABPXKAHU A0 Mafex Wil (UHAHCOBU
aKTMBM, OTUMTaHM MO CHpaBedMBa CTOMHOCT B mnedyanbara wim 3arybara. KbM TAX ce OTHacAT
NPUAOOUTH JIMXBOHOCHU IbPKaBHU M KOPIOPATUBHU LIEHHA KHWKA, KAKTO M MHBECTULMM B KallUTaJIO0BU
MHCTPYMEHTH Ha NMpeanpusaTHs, B KOUTO Ipynara HiMa KOHTPOJHO WM 3HAYUTESTHO y4YacTHe.

[Tpu mbpBOHAYATHOTO UM MPU3HABAHE TE CE OLICHSBAT MO CIHpPaBeJINBa CTOWHOCT, paBHA Ha TJIATEHOTO
3a npunoOrUBaHe Ha aKTHBA TUTFOC Pa3XOAMTe IO CAETKAaTa, KOUTO ca MPSIKO CBbP3aHu C MPUI00NBaHETO.

[NocnenBaioTo oleHsBaHe Ha (UMHAHCOBUTE AKTUBM HA PA3NOJIOXKEHHE 33 MpoAaxda € ChIo Mo
crpaBeqiMBa cToiHOCT. [leyanbure u 3aryOurte, Bb3HUKBAILM B pe3yJjITaT Ha MPOMsHA B CIpaBeluBaTa
CTOMHOCT Ha Te3M AaKTHBU C€ MPU3HABAT KaTo OTHENEH KOMIIOHEHT Ha BCEOOXBaTHUSA HO0XOH, C
U3KIIIOYEHME Ha 3aryouTe oT 00e3LEeHKa,KOUTO ce MPU3HaBaT B oTueTa 3a poxoaute. Ilpu ornucBaHe Ha
(MHAHCOBHS aKTHB HaTpylaHata redyanda mim 3aryba, IpH3HATa MPeIn TOBA B COOCTBEHHUS KaIlHTall, Ce
MpU3HaBa B OTYETA 32 JOXOAMTE.

JluxBuTte, MONyYeHH MO BpeMe Ha MPUTEKAHUETO Ha (UHAHCOBUS aKTHB Ce MpH3HaBaT B OTYeTa 3a
JOXOIUTE KATO MPUXOAM OT JIMXBH. JIMBUAEHTUTE OT KAIUTAIOBH MHCTPYMEHTH Ha pas3lojioXKeHHe 3a
nponax6a ce MPU3HABAT B OTYeTa 3a MOXOAWTE, KOTaro Ce yCTAHOBH MPABOTO Ha MPEANPHATHETO Ia
MOJTyYH TUIAIIaHe.

KbM Besika OanaHcoBa mara ce mpaBy MpeleHKa 3a Haudre Ha 0OeKTHUBHY J0Ka3aTescTBa 3a oOe3leHKa
Ha (pMHAHCOB aKTWB WJIM Ha Tpyrna OT (UHAHCOBM aKTHBH. | pymara e BB3IpuUena, 4e AaneH (IHAHCOB
aKTHB Ha PasnojiokeHue 3a mpoaaxOa e oOe3leHeH, Korato crnaabT B CIpaBeAdBaTa My CTOMHOCT B
paMKuTe Ha ImecT Mecela HaapuimaBa 50% wmim cnagbT B CIipaBeUIMBaTa My CTOMHOCT OT Harara Ha
npuaoOuBaHe HA aKTHBA [0 JaTaTa Ha oTyeTa 3a UHAHCOBOTO cheTosiHue npesuiuasa 80%.Korato cniag
B CIIpaBeUTMBATa CTOMHOCT Ha (PMHAHCOB aKTHB Ha Pa3MOJIOKEHHUE 3a Mpofax0a e MpU3HAT JUPEKTHO B
coOCTBEHMs KamuTal U UMa 0OEKTUBHM OKa3aTesCTBa, Ye aKTUBBT € 00e3leHeH, HaTpynaHara 3aryoa,
KOSITO € MpU3HaTa TMPEKTHO B COOCTBEHMS KAalUTAJ, Ce N3BAK/Ia OT KalHTala 1 ce MPHU3HaBa B IeJanoara
nnu 3arybara. Cymara Ha HaTpyrnaHaTa 3ary0a, KOSTO ce W3BaXaa OT COOCTBEHUS KanuTall v ce MPrU3HaBa
B nevanbara uiau 3arybara e pasiukara Mexay LieHaTa Ha npuaoOuBaHe (HETHO OT MOrallieHHs Ha
[IaBHULATA ¥ aMOPTH3alLMs) M TeKyllara ClpaBeyiiBa CTOMHOCT, MUHYC 3arybarta oT oOe3leHKa Ha
(hmHaHCOBHUSA aKTHB, PU3HATa MPpeau ToBa B Nevyandara uiu 3aryodara.

3aryOu oT o0e3lieHKa, MPU3HATH B revandara win 3ary0ara, 3a MHBECTULIMS B KallUTaIOB MHCTPYMEHT,
KIacupuIMpaH KaTo Ha pa3nojioKeHne 3a Mpoaax0a, He ce Bb3CTAHOBSBAT B Mevanbara Wiy 3arybara.
AKo B mociieBaill epuoJi CrpaBejiuBaTa CTOMHOCT Ha JIbJIFOB MHCTPYMEHT, HApacHE ¥ HApacTBAHETO
MOXKe 00EKTHBHO J]a C€ CBbPXKE ChC ChOWTHE, HACTHITMIIO CIe]l MPU3HABAHETO Ha 3ary0ara oT o0e3leHKa
B meuanbara wiau 3ary0ara, 3arybara OT oOe3lleHKa ce BB3CTAHOBSBA, a BH3CTAHOBEHaTa CyMa cCe
MpuU3HaBa B revanbdara wiu 3aryoara.

Hueecmuuyuu 6 opyau 0anoeu yvacmus

Karo uHBecTMLMM B [Ipyrd [IsUIOBM YWacTHsl rpynara kjiacuuuupa WHBECTULUMM B KalUTalIOBU
WHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LieHa Ha akTUBEH Ma3ap.

HNHuBecTuvy BB (PMHAHCOBU WHCTPYMEHTH, YUATO CHpaBejIBa CTOWHOCT He MOXe J1a ObJie HaleTHO
ompeJieieHa ce OLEHIBAT MbPBOHAYAIHO U TIOC/IEABAIIIO 0 [IeHa Ha TPUA0OMBaHe.

-10 -
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OTnucBaHe Ha quchonn AKTUBU

I'pynara otrnucea GprHAHCOB akTUB (MJIM YacT OT (PMHAHCOB aKTUB, KOraTo TOBA € MPHUJI0KUMO), KOTarTo:

JIOTOBOPHUTE TMPaBa BbPXY MapUYHUTE MOTOIM OT aKTUBA Ca U3TECKIIH;

e rpymnara e 3ama3uia IpaBoTo 3a MoJTy4yaBaHe HAa MAPUYHHUTE TIOTOLX OT aKTHBA, HO € MOeJia JOTOBOPHO
3abJKEHME 32 TUTallaHe Ha BCUYKHA ChOpaHW MapUYHM TOTOLHM, O3 ChIECTBEHO OTNaraHe, Ha TpeTa
CTpaHa 110 CIeNKa 3a MPEeXBbpPIIHE;

e rpymara € MpexBbpiinjia JOrOBOPHUTE TMpaBa 3a MOJy4aBaHE Ha MAPUYHUTE MOTOLM OT aKTWUBA, MPHU
KOETO:

- rpymnara e IpexBbpinia B 3HAUNTENHA CTEMEeH BCUYKU PHICKOBE U TMOJI3U OT COOCTBEHOCTTA
BbpXY (DMHAHCOBHSI aKTUB; WK

- Tpymara HUTO € TPEeXBbpJNJa, HUTO € 3ara3uja B 3HAYUTENHA CTeTIeH BCUYKW PUCKOBE U
W3roJiv, CBhP3aHM C aKTHBA, HO € 3aryOuia KOHTPOJI BbPXY HETO.

HpI/I OTIMCBAHEC Ha (1)I/IHaHCOB AKTHUB Ha pas3loJIOKEHUE 3a npo;[a>K6a HaTynmaHUAT 3a HETO NPEOLUEHBYECH
PE3CPB C€ n3BaKaa oT CcOOCTBEHMS KanmuTal U ce IpyU3HaBa B OTYETA 3a TOXOUTE.

3.6.CnpaBenyinBa cTOHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

CripaBenimBa CTOMHOCT € 1ieHaTa, KosiTo Ou Ouia moydeHa rnpu npoaax0ara Ha akTHB WY TUIaTeHa MpU
NPEXBBPISTHETO HA MACHB B OOWYaifHa cIeiTka MeXIy Ta3apHU YYaCTHUIM KbM JaTara Ha OICHSBaHE Ha
OCHOBHHMS Ma3ap 3a JpPY>KECTBOTO WIIM MpHU JIMICaTa Ha TaKbB, HA HaW-U3TONHUs TMazap IO KOWTO
OpY’KECTBOTO MMa IOCTBIl KbM Ta3u nara. CrnpaBenjivBara CTOWHOCT Ha MacuB OTpa3siBa puCKa OT
HEeM3MbJIHEHUE Ha 33 bIKEHUETO.

Korato e BB3MOXHO, /JlpyXeCTBOTO OLEHsBa CHOpaBeAjiBara CTOWHOCT Ha €IWH WHCTPYMEHT,
M3M0J13Baiiki OOpPCOBUTE LIEHW Ha aKTMBHUS Ta3zap 3a TO3M MHCTPyMeHT. [la3apbT ce cuMTa 3a aKTUBEH,
aKo CAENKUTE 3a TO3M aKTUB WM MAacuUB C€ M3BBPLIBAT C JOCTaTbUHA 4YECTOTa U 00eM, Taka 4e ce
OCHTYpsBaT HEeTIpeKbCHATa IIeHOBa NH(OpMAIIHs.

Ako HsiMa OOpcoBa IleHa Ha aKTWMBEH Ma3ap, JPYXECTBOTO WM3IOJI3BAa TEXHUKHU 3a OIICHSBaHE, KaTo
MaKCHMAIJTHO M3T0JI3Ba TOIXOISIIN HAOII0aaeMy BXOISIIN JaHHW U CBEXKIa 10 MUHUMYM H3TI0JI3BAaHETO
Ha HeHaOJromaemute. M30paHaTa TeHXWKa Ha OlleHsABaHe 00XBallla BCUYKHM (PAKTOpH, KOUTO Ma3apHUTE
y4acTHUIM OMXa B3€JM B MPENBU TPU LIEHOOOpa3yBaHETO Ha ClENKara.

Haii-no6poTo nokazaTencTBo 3a cripaBelyiviBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOWYaiiHO e IeHaTa
Ha creskara, T.e CIpaBeyiMBara CTOMHOCT Ha MPEXBBPJIECHOTO WM TMOJyYEHO Bb3HArpaxaeHue. AKo
JIpPY>KECTBOTO ONpeEAENH, Ye ClpaBeauBaTa CTOMHOCT NpU MbPBOHAYATHO NPU3HABAaHE ce pa3jivyaBa OT
LieHaTa Ha CHeNKara U HAMa J0Ka3aTelICTBO 3a CIpaBe/uiuBaTa CTOIHOCT upe3 6opcoBa LieHa Ha CXOMAEH
aKTMB WM NacuB, HUTO TA ce 6a3Mpa Ha TEXHUKA Ha OLEHsBaHe, KOATO M3MOJI3Ba JaHHU OT HaOmoaaeMu
naszapH, ToraBa GUHAHCOBHUIT MHCTPYMEHT ITbPBOHAYAIHO CE OLIEHSBA 10 CTIPaBEIINBa CTOHHOCT,
KOpUTMpaHa J1a pa3cpouM pasjiukaTa MeXIy ClpaBeliiBa CTOMHOCT MpH MbPBOHAYAJIHO NMpPU3HABaHE U
LieHaTa Ha ciesnkara. B mociencrsue Tasu pasiMka ce Npu3HaBa B MevyaJOM M 3aryOu pa3cpoueHo Ha
noaxonsma 6aza 3a *KUBOTa Ha MHCTPYMEHTa HO He TO-KbCHO OT MOMEHTa, KOraTo OLIeHKaTa MOXe
U3LSII0 J1a ce MOAKPeNnyu OT HaOJtolaeMH Ma3apHU AAHHU WM CHENKaTa € IPUKITI0UeHa.

AKO aKkTVBa WM TacuBa, KOWTO ce W3MepBa MO CIpaBemjIMBa CTOMHOCT MMa IeHa ,KyIlyBa | IIeHa

»TIpoiaBa”, ToraBa APY>KECTBOTO U3MEPBA AKTUBUTE U IBJITMTE MO3UIIMH 0 LIeHa , poJiaBa”, a MacUBUTE
Y K'bCH MO3ULVH T10 1IeHA , KYITyBa’.
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l
MOSACHUTEJHU BEJEXKHW KbM KOHCOJUANPAHUA TOANIIEH ®UHAHCOB

OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
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3.3HAYMMHU CYHETOBOJHU ITOJIUTUKH, ITPOABJIXKEHUE

3.6.Cl’lpaBeJlJ'lI/IBa CTOMHOCT Ha q)I/IHaHCOBI/ITe HHCTPYMEHTH, NNPOABJIKEHUE

CripaBennmBara CTOMHOCT Ha JETMO3NUT HA BIDKIAHE € He MO-MajKa OT CyMara, AbJKMMa MPH TIOUCKBaHe,
JIMCKOHTHPaHA OT IIbPBOHAYAIHATA JIaTa HA KOSTO JETMO3UTa MOXKE J]a CTAaHE U3UCKYEM.

['pynara npuzHaBa TpaHcdepu Mexay HUBaTa Ha fiepapxusaTa Ha CpaBeJIMBUTE CTOMHOCTU KbM Kpas Ha
OTYETHUs MEPUOJ], MPe3 KOMTO € Bb3HMKHAJIA TPOMSHATA.

3.7.baHKoBH 1€MN03UTH

BaHKOBM [€N03UTH ca Mapu4YHK CPEACTBA, MPENOCTABEHN Ha GAaHKK C OPMTHHAIEH MaTypUTET MOBEYE OT
90 nmHu. BaHKOBWTE HEMO3WTH Ce TMPENCTaBAT B oOT4YeTa 3a (PUHAHCOBOTO CHCTOSIHME IO IIeHa Ha
Npua0OKBaHe, BKIFOUUTEIHO HaYKClieHaTa JIMXBa.

3.8.MlapnyHHU cpeacTBa U NAPUYHH eKBHBAJEHTH

3a LenuTe Ha U3roTBSIHE Ha OT4YeTa 32 PUHAHCOBOTO ChCTOSIHUE M OTUYETA 3a MapU4YHUTE MOTOLH, Ipynara
nprieMa KaTo TMapuYHW CPEACTBa M MAPHYHM EKBMBAIECHTH BCHYKH BHWCOKOJWKBHIHM M CBOOOIHO
pasnoyiaraeMu (DMHAHCOBM aKTWBM, MoA (opmaTa Ha mapu B OpoH, CpeacTBa Mo pasmjalliaTelHUd |
JIETIO3UTHU CMETKH C OpUrHHaeH cpok o 90 mHu.

3.9.00e3ueHKka HAa HeUHAHCOBU AKTHBH

KeM narara Ha W3roTBSHE Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE Tpylara HM3BBpINBA TIperiien Ha
OaJaHCOBUTE CTOMHOCTM HA aKTUBH, Pa3liU4YHU OT Te3M, OLIEHEHM MO CIpaBeliMBa CTOWHOCT, 3a Ja ce
ofpeneny Aajiu ChLIECTBYBAT UHAMKALUM 3a oOe3leHKa. B ciyyail, ye TakuBa MHIMKALWYU ChLIECTBYBAT
ce ompezens Bb3CTaHOBMMATa CTOWHOCT Ha akTHBa. Bb3cTaHOBMMara CTOWHOCT Ha HeMaTepUalHUTe
aKTHBH, KOMTO BCE Ol HE ca Ha Pa3MoNIOKeHHE 3a TOJI3BaHe Ce OIpe/ieNs Ha JaTara Ha M3TOTBSHE Ha
oTyera 3a (PUHAHCOBOTO ChCTOsIHUE. 3aryda oT 00e3IeHKa ce MPHU3HaBa B CIIy4anuTe, B KOUTO OajlaHcoBaTa
CTOMHOCT Ha aKkTMBa WM Ha o0OeKkTa, reHepupall MapuyHU MOTOLM € IO0—BUCOKAa OT Heropara
BB3CTAHOBMMA CTOHHOCT. 3aryourte oT o0e3leHKa ce MPU3HaBaT B OTYETA 32 TOXOJUTE.

3.10.3acTpaxoBaTeIHU ONepanuu

M®CO Bce ome He ChIbPXKAT CHeNU(PUUHA YKa3aHWsi OTHOCHO TIpU3HABaHETO M OlEHKAaTra Ha
3acTpaxoBaTeHu JoroBopu. CueToBOJHUTE 0a3u 3a OlIEHKA Ha TaKWBa IOTOBOPH, MPUJIAraHH OT TpyIiaTa
ca cro0pazenu ¢ odmiara paMmka Ha MC®O, KaKkTo 1 ¢ U3NCKBAHUATA HA OBITAPCKOTO 3aKOHOAATENICTRO.

A. Obwr0 3acTpaxoBaHe
3acmpaxoeamennu 002060pu

3acTpaxoBaTeHU JOTOBOPH Ca T€3M aHTKWMEHTH, KOUTO KbM JaTara Ha TIXHOTO JACHCTBUE MPEXBBPIAT
CBILECTBEHM 3aCTpaxoBaTelIHM PUCKOBE BbpXy rpymara. [Ipuema ce, 4e ChbIIECTBEH 3acTpaxoBaTejieH
PHCK ChILIECTBYBA TOTaBa, KOTaTo MMa peajlHa Bb3MOKHOCT Tpyrara Jia M3IiaTi 00e3IeTeHue B 1oji3a Ha
3aCTPaxoOBaHOTO JIMIle W/WIM TPETH JMIla IO HACTBHIIMIM 3acTPaxoBaTeJHW CHOWTHI B pa3Mmep,
HanxBbpasil 10%o0t1 cymara, koaTo Ou Ouila N3ILIaTeHa, ako TaKOBa ChOUTHE HE HACTBITH.
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MOSACHUTEJHU BEJEXKHW KbM KOHCOJUANPAHUA TOANIIEH ®UHAHCOB

OTYET 3a nepuoaa, npukJirwuBam Ha 31 nekemepu 2014roauna
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.10.3acTpaxoBaTe/iHU onepaluH, MPOAbJKEHHE

Crnen mbpBOHAYATHOTO MPU3HABAHE HA 3aCTPAaXOBATEIHUTE TOTOBOPH, T€ MPOABIKABAT Ja Ce MPEACTaBsIT
KaTo TaKMBa 3a Mepro/ia Ha TAXHOTO JeiCTBHEe, HE3aBUCUMO Y€ € Bb3MOXKHO ChIIECTBEHO HaMasIsiBaHe Ha
3aCTpaxoBaTENHUsI PUCK 33 TO3M MEPHOJ, OCBEH aKO BCHYKH MpaBa M 33TbJDKEHHS TI0 IOTOBOpa HE ca
OTMEHEHU WJIN U3TEKIIH.

Ipenoc-npemuen pesepe

[peroc-peMuitHUAT pezepB ce oOpasyBa 3a IOKpWMBAaHE Ha TPETCHIUWTE W AIMHHUCTPAaTHBHUTE
pa3xoau, KOUTO ce OYaKBa Ja Bb3HMKHAT MO CbOTBETHMs BHI 3aCTpaxoBaTelieH JOTOBOpP ciel Kpas Ha
oTdeTHUs mepuoln. basara 3a ompenensHe Ha NMpPEHOC-TIPEMUITHUS pe3epB CHOTBETCTBA Ha 0Oazara 3a
NpU3HaBaHe Ha TMPEMUIHUS NPUXOI Ha rpynara. PasmepbT Ha pe3epBa ce W34MCIsABa [0 MeTOAa Ha
TOYHATa [1aTa.

Pe3epe 3d HeUu3ImeKiu puckoee

Pe3epBbT 32 HEM3TEKIM PUCKOBE ce oOpasyBa 3a MOKPHBAaHE HAa PUCKOBE 3a BPEMETO MEXIy Kpas Ha
OTYETHUSI MIEPHO ¥ JaTara, Ha KOSATO M3THYa CPOKBT Ha 3aCTPaxoBaTEHHs JOTOBOP, 3a Ja C€ MOKPHAT
MUTAIAHUTA U Pa3XOIMTe, CBBP3aHHU C T€3W PHCKOBE, KOMTO CE OYakBa Ja IPEBUIIABAT 0Opa3yBaHUS
MpeHoC-TIPeMUeH pe3epB. ['pymara obpasyBa pe3epB 3a HEHM3TEKJIM PHCKOBE, KOTaTo 3a MOCIeTHHTEe 3
TOIMHY, BKIIFOYUTEIHO TeKyIlaTa, OpPYTHUAT TEXHWYECKM pPe3yinTaT Mo HaJeH BHI 3acTpaxoBKa ¢
OTpULATENICH.

Pe3epe 3a npeocmoawiu naauianus

Pe3epBbT 32 npencrosiiy ruamaHus ce 00pazyBa 3a MOKprBaHe Ha 00€3IIETeHNs] 1 Ha CBbP3aHUTE C TsIX
pa3xoau Mo BBb3HWKHAIM IETH Mpenr Kpas Ha OTYETHUS TMEPUOJ, HE3aBUCHMO AT Te ca 0OSBEHH WIIH
HE, 1 KOWUTO HE ca IUIaTeHW KbM chliara aara. Toil BKIIOYBA: MPENsSBEHH, HO HEM3IUIATEHW MPETEHIINH,
BB3HUKHAJIM, HO HENPEASBEHU MPETSHIIUN 1 €BEHTYATHUTE Pa3X0/IU 32 ypexkaHe Ha MPEIBEeHUTE [IETH.

3a (hopMupaHe Ha pe3epBUTE 3a MPENIBEHH, HO HEM3IJIATEHH MPETEHIMU Ce M3MO0JI3Ba METOABT “IeTa Mo
mera’, cropen KOWTO ce ompeness OYakBaHWAT pa3Mep Ha OOE3IIETEeHHETO 3a BCEKM MPEsBEH, HO
HEIUTaTeH KCK.

PazmepbT Ha pe3epBa 3a Bb3HMKHAIM, HO HEMpPEAsBEHU MNPETEHLMU Ce M3YMCIsABAa MO “BEepHIKHO-
crenboBusas” Meron. Ilpu Hero ce m3mosi3Ba ONMTBHT Ha rpynara 3a TeKyllaTa M NPeAXOAHUTE YETUpPU
roAuHu. Pasriexnar ce pa3BUTHETO Ha MPETEHLUMUTE, NEPUOABT HAa Bb3HUKBAHE U MpesiBsiBaHe, KaTo ce
npeanosara, ye 3a0aBsHETO Ha OOsIBIBAHETO Ha MPETEHLMUTE HE Ce MPOMEHS BbB BPEMETO U ChLIECTBYBa
3aBUCUMOCT MEXIY ChCEHUTE MEPUOAN OT Pa3BUTHETO Ha IUIALIAHUATA.

Omcpoqenu AK6U3UUUOHHU pa3x00u

I'pynara e BB3MpHena momxona fa OTCPOUBA 3a MEpUOAA Ha JAEHCTBHE Ha JOTOBOpA MPEKH M HETPEKH
pa3xoau, U3BBPILICHH C 1Ie] OJHOBSBAHE HA CHUISCTBYBALIM U CKIFOYBAHETO HA HOBH 3aCTPaXOBaTETHU
U 3IPaBHOOCHTYPUTEIHU NOTOBOpHU. Te3n pa3sxony MpencTaBisBaT MPEIUMHO Pa3Xxony 32 KOMHCHOHH U
pekiama.

b. ’KuBoTo3acTpaxoBaHe

3acmpaxoeamennu 002080pu no OvazocpouHa 3acmpaxoseka ., Kueom” u oOpyzu Owvazocpounu
3acmpaxoeku

JbarocpouHara 3actpaxoBka , KMBOT® BKJIIOYBA MOKPUTHE MpPU HACTbIIBaHE Ha 3acTpaxoOBaTeHU
CbOUTHUSA, CBBP3aHU C TpaiiHa HETPYAOCINOCOOHOCT U YBpEXIaHUs, CMbPT U ABJITOCPOUHHU IOTOBOPU MO
nojoOpsiBaHe Ha 31paBeTo. Te3u AOroBOpH ca MPOABDKUTENHU BbB BPEMETO U ChABPKAT CIECTOBEH
eneMeHT. CIeCTOBHUSAT eIEMEHT He € ACHO Pa3rpaHUyuM OT PUCKOBUS KOMIOHEHT. 98.5%0T uzumncienus
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.10.3acTpaxoBaTe/iHU onepaluH, MPOAbJKEHHE

W 3aJelIeH MaTeMaTU4YeCKW pe3epB € MPSAKO OTHECeH KbM IBJITOCPOYHHMTE monnuu , KuBor”. Te3m
pe3epBU ca U3YUCIICHH OT aKTIOEp 10 0JJ00PEHU aKTIOEPCKU METOIH.

Kpamxkocpounu 3acmpaxosamennu 002060pu

KparkocpouHure 3acTpaxoBaTeHU JOTOBOPH BKIIIOYBAT MOKPUTHE HA PUCK OT HACTHIIBAHE HA CHOUTHA
CBbP3aHM C TpaiiHa HETPYNOCIOCOOHOCT U YBpPEKAAaHUA, OOJHUYHA U M3BBHOOJIHMYHA MOMOLL, CMBPT U
Opyru. PesepBute mo Te3u NOTrOBOPU ca W3YUCIEHU OT aKTIOEp MO aKTIOEPCKH METOIU, KOMTO ca B
CbOTBETCTBME C JEMCTBAILOTO 3aKOHOAATENCTBO U OOLIONPUETUTE TPAKTUKU.

Ilpenoc-npemuen pesepe

bazara u MeTombT 3a ONpeneisHe Ha MPEHOC-TIPEMHUIMHKS pE3EPB MO IKMBOTO3ACTPAXOBATEIHUTE
JIOTOBOPH Ca TOCIEIOBATENIHN C TE3M 3a OINpEAEiHE Ha MPEHOC MPEMUHUS pe3epB MO JOrOBOPUTE 3a
001110 3acTpaxoBaHe.

Pe3epe 3a npeocmoawiu naauianus

bazara 1 MeToauTe 3a onpeneNsHe Ha pe3epBa 3a MPEACTOSIIH TIAllaHus M0 KUBOTO3aCTPaXOBaTEHUTE
JIOTOBOPH Ca TOCIIEAOBATEIHN C TE3W 3a pe3epBa 3a MPEACTOSIIM IUIANIaHKs 10 JTOTOBOPHTE 10 000
3acTpaxoBaHe.

Mamemamuyecku pe3epsu

MaremaTudeckusT pe3epB ce oOpasyBa 3a MocpellaHe Ha ObJely IJallaHus M0 JbITOCPOYHU
3acTpaxoBaTeNHu 10roBopu. PazmMepbT My ce u3dMcisBa MO NEePCIeKTUBHUSA METOJl — pa3jivKara MeXIy
HacTosLIaTa CTOWHOCT HA OYaKBaHUTE ObIEILU 3aCTPaxOBaTEeNHU IIIALIaHUS U HACTOsIIaTa CTOMHOCT Ha
OYaKBaHMUTE ObAELM MPEeMUU. 3a KAJKyJIUpaHETO Ha CTOMHOCTTa Ha pe3epBa ce W3MOJ3BaT AOMYCKaHUs
3a TeXHMYeCKa JIMXBa U CMBPTHOCTTA (TabiHIa 3a CMBPTHOCT).

Omcpoqeuu AK6U3UUUOHHU pa3x00u

OTioXKEeHUTe aKBU3MLIMOHHU Pa3XO[H 3a 3aCTPaxOBaTEHUTE AOTOBOPU O ABITOCPOYHA 3aCTpPaxOBKa
- KUBOT M NpPYrH ABITOCPOYHH 3aCTPAaXOBKHM CE HM3UYKMCIABAT KaTo pasjiiMKa MEXIY HETO-TPeMUHUSI
pe3epB U LUIMEPOBUsI Pe3epB.

3.11.MlpuxoduBaHe Ha 3acTpaxoBaTejeHH NopTdeiiau Ype3 NpexBbpJisiHe

[Tpu npunoOuBane Ha 3acTpaxoBareneH MopTheiln upe3 NpexBepIsiHe, [ pymara oleHsBa 10 CIpaBeasIBa
CTOMHOCT KbM JaraTa Ha MNpUAOOMBAHE 3acCTpaxOBaTENHUTE MacUBM, KOUTO ca TOeTH W
3acTpaxoBaTelHUTe aKTHBM, KOUTO ca NpunoOuTu. Pasznukara Mmexay cnpaBeminBara CTOHHOCT Ha
MOeTUTE aKTUBM W MAcUBM M IUIaTeHaTa LieHa Mpu NpuaoduBaHeTo ce otunTa B OTyera 3a JHOXOIUTE,
TOraBa, KOraro HsMa CUTypHOCT, 4e Lie ObAaT Bb3CTAHOBEHU OYAKBAHUTE MOJI3M OT MPEXBBPIAHETO Ha
I'pynmara oTcTemBa 4acT OT 3acTpaxoBaTelHUsl PUCK, KONTO HOCHM MO CKJIIOUEHH 3acTpaxoBaTelHU
JIOTOBOPH Ha mpe3acTpaxoBarenu. OuakBaHUTE MOJI3U 3a Ipynara OT Mpe3acTpaxoBaTeHU JOTOBOPH 10
OTHOLIEHUE Ha MPEICTOSIIH TUIallaHusl ce MPU3HABAT KaTo aKTUBU B OTUYETa 32 (PMHAHCOBOTO ChCTOSHUE
B MOMEHTa Ha TAXHOTO Bb3HUKBaHE.

PBbKOBOAICTBOTO MEPHOAMYHO M3BBPIIBA IMpeEriiel 3a 00e3leHKa Ha B3eMaHHUATa OT Mpe3acTpaxoBaTesy.
Ipe3acTpaxoBaTeHO B3eMaHe ce cunTa 3a 00e3leHeH0, KOTaro ca Haluile OOEKTMBHHU J10Ka3arecTBa, B
pe3ynTaT OT ChbOMTHE, KOETO € HACTBITUJIO CJIe MbPBOHAYATIHOTO MY MpU3HABaHe, Yye rpyrnara MoKe J1a He
MOJTyYH BCHYKH CYMH, IBJDKAMH MY CBIJIACHO YCJIOBHSTA Ha JOTOBOpA M BIMSHUETO HA TOBAa ChOMTHE
MOXe Ja Oble HaAeKIHO W3MepeHo. AKO ca Hajuile TaKuBa OOCTOATENCTBa 3a 0Oe3IeHKa,
npe3acTpaxoBaTeIHUTE B3eMaHMs Ce HaMalsiBaT OO pa3Mepa Ha CyMara, KOsATO Ce OdakBa jaa Oble
chOpana. Pasnukara ce MocovyBa Karo HaMalleHWe B JIejia Ha MPe3acTPaxoBareluTe B Pe3ePBUTE M CeE
NpU3HABa 33 Pa3xo/l B OTYETA 3a JOXOIHUTE.
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.11.Mpuxo6uBaHe Ha 3acTpaxoBaTeJieHH NOPT(eiiau Upe3 NpexBbpJasiHe, NPOIAbJKEHUE

OTcThIIeHUTE MPEMUK Ha MPe3acTPaxoBaTeNu ce MPU3HABAT 3a Pa3Xo/l B MePUOa Ha Bb3HUKBAHETO M.
3.12 3aaba:KeHHs MO JU3HUHIOBHU 10TOBOPH

JIM3MHIOB [OroBOp, MPU KONTO BCHYKM PUCKOBE M M3rOJM, CBBbP3aHU C MPUTEKABAHETO HA JIM3UHIOB
aKTHB Ce TPEeXBBPIAT BBPXY rpynara ce kiacupuimpa kato (uHAHCOB IM3MHT. B Havanoto
(MHAHCOBMAT TM3HMHT ce TIPU3HABA 110 CTIpaBeINBaTa LIeHa Ha JIM3WHTOBHS aKTHB MM aKo € TO-HUCKa —
MO HacTofAllaTa CTOMHOCT Ha MHUHUMAIHUTE JIM3UHTOBU IU1allaHus. MUHHUMATHUTE JU3UHTOBUTE
TUTAIAHUS Ce PasIpeieNsaT MeX Iy GUHAHCOBUTE Pa3xony M HAMaJIEHHETO Ha JIN3MHTOBOTO 3aIbIDKEHHE,
KaTo (MHAHCOBHTE Pa3XOIM Ce Pa3MPENEAT 110 IEPHUOAH 32 CpOoKa Ha JIM3WHTOBUTE JOTOBOPH, Taka ue 1a
ce MOJy4yMd IMOCTOSHHA JIMXBa IO OCTaBalllaTa 4acT Ha 3aAbikeHHero. (MDUHAHCOBUTE pa3Xxolu ce
MpU3HaBaT KaTo TEKyLUM B OTYETa 3a J0XOJUTE B MEpUOa Ha Bb3HUKBAHETO UM. [IbpBOHAYaIHUTE MTPEKU
pa3xonu Mo caeskara ce npudaBaT KbM CyMara, Ipu3HarTa Karo akTUB.

AMOpTH3aIIMOHHATA TTOJIUTHKA 110 OTHOLIEHNE Ha JIM3MHIOBUTE aKTHBU CHOTBETCTBA HA BB3MPHETATA OT
rpymnara aMOpTH3alMOHHA TIOJIUTHKA 32 COOCTBEHUTE aMOPTU3UPYEMH aKTHUBH. AKO CBIIECTBYBa roisMa
CTEINEH Ha CUTYPHOCT, 4e rpynara e npuaodue coOCTBEHOCTTa BbPXY aKTUBa A0 Kpas Ha CpoKa Ha
JIM3WHTOBHUS JIOTOBOP, aKTHBBT C€ aMOPTHU3Mpa 3a MEepHoJ, PaBeH Ha IMOJE3HUs JKMBOT Ha akThUBa. B
NPOTUBEH CIy4all aKTUBBT Ce aMOPTHU3MpPa Ipe3 MO-KpaTKHs OT ABaTa CPOKa - CPOKA Ha JIM3UHTOBUS
JOTOBOP WJTH TIOJIE3HHS )KUBOT HA aKTHBA.

JIn3uHTrOBU JOTOBOPH, IIPU KOUTO BCUYKH PUCKOBE U U3TOJU, CBbP3aHN C IIPUTEIKAHUETO HA JIMSUHITOBUA
aKTUB C€ 3amnasBaT 3a CMETKa Ha JIM3WHrogareisa, c€ Knacn(bnunpaT KaTo ONE€paTUBEH JIM3UHT.
InamanusTa no OMNEPATUBECH JIM3UHI CE€ MpPU3HAaBAT 3a pa3Xod B OTUYETA 3a JOXOOUTE IO JINHEWHUST METO]T
3a nepuoaa Ha JIU3UHTOBUA JOTOBODP.

3aabIKeHNsITa U IPYT HAYUCIIEHWs Ce TIPU3HABAT MbPBOHAYAIHO MO TSIXHATa CIpPaBEAJIUBA CTOWHOCT.
[MocnenBainaTa UM OLIEHKA € 10 aMOPTU3MpPaHa CTOMHOCT C M3MOJI3BAaHE METONa HAa €()EKTUBHUS JINXBEH
MPOLIEHT, KaTO Pa3XOANTE Ce MPU3HABAT B OTYETA 32 JOXOJIUTE.

3.13.MlpoBusun

[IpoBu3ms ce npu3HaBa B CllyyauTe, B KOMTO, Ipynara UMa CbLIECTBYBALLO MPaBHO MM KOHCTPYKTHBHO
3abJDKEHHEe, B Pe3ylNTaT OT MUHAIM CbOUTHSA, KOETO € HaleKIHO M3MEPUMO M YMETO YpexaaHe e
BEPOSITHO Ja MOPOAM M3XOJIALL MOTOK OT MKOHOMMYeckH mnosi3u. Cymara Ha MpoBMU3MATA ce€ Onpenesns
ype3 JUCKOHTHPaHe HAa OYaKBaHW ObJEIIM MapUYHU MOTOLM C JIMXBEH MPOLEHT Mpeau AaHblU, KONTO
OoTpa3siBa TeKyllaTa Ma3apHa CTOWHOCT Ha MapuTe BbB BpPEMETO W PHUCKOBETe, Crleuu(puyHu 3a
3aabkeHneTo. OJIUXBSIBAHETO HA JUCKOHTUPaHATa CTOMHOCT ce MpU3HaBa Kato (PMHAHCOB pa3Xo[l.

3.14.llpu3HaBaHe HA PUXOAU
Ilpuxoou om 3acmpaxoeamenna oeliHocm

[MpuxoauTe OT CKITIOYEHM 3aCTPaxOBaTETHU JIOTOBOPHU CE€ MPU3HABAT B MOMEHTA, B KOMTO TOKPUTHETO TIO
JoroBopa epekTUBHO BiM3a B NEHCTBUE, T.€. OT MOMEHTA, B KOUTO Tpymnara € W3JI0KeHa Ha ChIIECTBEH
puck (moamucBavecka roauna). [IprMxomnTe 1Mo 3aCTpaxoBaTe/HA JOTOBOPH C Pa3CpPOUYECHH ILIAIIAHUS Ce
HAYUCIISIBAT 10 IIBJTHUS pa3Mep Ha MPEMUsITa, KaTo Ib/bKUMATa 4acT OT IPEeMUsITa Ce MPEACTaBs B OTYETa
32 ()MHAHCOBOTO CHCTOSIHUE KaTO B3eMaHe M0 3acTpaxoBaTelHW NOroBopu. [IpemunTe ce omoBecTsABaT
OpyTHO OT MJIATEHUTE KOMUCHOHU Ha MOCPENHULIM. HauucneHu nmpeMuu 1o KaHCEIUpPaHW JIOTOBOPU Ce
ornucear. OTNKMCcaHW MPEeMUM Mpe3 TeKylns (UHAHCOB TEPHOJ, OTHACAIIMA Ce 3a TOJIMIH, CKIIOUYSHU
npe3 TeKyllara roJuHa ce OTHACAT B HaMalieHue Ha OpyTHUS MpeMueH mpuxoj 3a nepuona. OrnucaHu
Mpe3 TEeKyIUsl MEepHoj MPEMUM, OTpa3siBallld KOPEKIUs HAa MPEMHEH MPUXOJ, MPU3HAT B MPEIXOTHU
TIEPUOJIU CE OTPa3siBaT KaTo pa3xoj M0 CTOPHUPAHU NIPEMUU B TEKYLIUsI TIEPHO/.
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3.14.Ilpu3HaBaHe HA MPUXOAH, MPOAbJKEHHE

IpaBoro Ha I'pymara [a BB3CTAHOBM OT 3aCTPaxOBaHOTO JIMLE WM OT TPETO JIHLE, OTTOBOPHO 3a
HaHeceHa Bpeia, M3BbpIIEHO OT ['pymara IuiaiiaHe 1Mo 3acTpaxoBaTelieH JOTOBOp Ce MpHM3HaBa Karo
B3eMaHe 10 perpec Ha JaTara, Ha KOSTO ce yCTaHOBH IMPaBOTO Ha B3eMaHe.

Ilpuxoou om opyzu oeitnocmu

[Ipuxoaure oT Apyru AEHHOCTM BKJHOYBAT MPUXOAM OT MPENOCTaBSHE HAa YCIYrd MO aBTOACHUCTAHC,
MHPOPMALMOHHO 00CTyKBaHe, Mpe3acTpaxoBaTeNnHO MOCPEIHNYECTBO U Ipyru. [Ipuxomute ot yciayru
ce TMpU3HaBaT B NepHo/a Ha U3BbpLUBaHE Ha ycayrure. [IpuxonbT ce npu3HaBa caMo KOraTo € BepOsTHO
rpynara a uMa UKOHOMHUYECKH MOJI31, CBbP3aHU CbC caenkara. Koraro Bb3HMKHE HECUTYPHOCT OKOJIO
CcbOMpaHeTo Ha cyMa, Beue BKJIIOYEHA B MpHUXOfa, HechbOMpaemara cyma WIM Cymara, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEY€ HE € BEPOSITHO, C€ MPHU3HABa 3a Pa3Xoll, a HE Karo KOPEeKLHMs Ha cyMmara Ha
M'bPBOHAYAIHO MPU3HATHSA MPUXOLI.

3.15.Pa3xoau 3a H3IJIaTEHH 00e31IeTeHns

Pasxoaure 3a u3MjaTeHd OOE3INETEHWs Ce MPU3HAaBaT B MepHojaa, B KOWTO BB3HWKBAT (FOAMHA Ha
Bb3HUKBaHe). Te BKIIIOYBAT Pa3XOAUTE 3a M3IIIATEeHN 00E3MIETEHNS U Pa3sXOauTe, CBbP3aHH C OLEHKA Ha
IBIDKUMOTO 00€31ETEHHE.

3.16.Pa3xoau 3a Bb3HArpa:kaeHue Ha areHTH U Opokepu (Pa3Xoau 32 KOMHCHOHH)

Pazxonute 3a BB3HArpaxkeHUe Ha areHTU W OpOKEpU ce MPU3HABAT B IMEPHUOJA, 33 KOUTO Ce OTHACH
CHOTBETHHST MPEMUEH MPUXOZ.

3.17. AAMUHHCTPATHBHH Pa3Xoau

BxnrouBar pa3xoad, CBBp3aHM C OpraHu3MpaHe W TOJJIbpKaHe JACWHOCTTa Ha Tpyrnara, KaTo
BB3HArpaXJEHUs Ha TMepcoHala, pa3XoAMd 3a aMOpTH3allMd Ha JBJITOTPAfHU MaTepuaTHu |
HeMaTepualiHi aKTHBH, Pa3Xo/v 3a peKyiama, MoJAPhKKa Ha OQUCH U JIp., TOKOJIKOTO TaKHBa Pa3Xoau He
crnenBa fa ObIAT MpencTaBeHH KaTo HETHU Pa3Xoy 3a KOMHUCHOHH, HACTBHITUIIN IIETH U WHBECTUIIMOHHU
pa3xoau. AIMHHUCTPATUBHUTE pa3xoAM ce MPU3HABAT B OTYETa 3a JIOXOAUTE B MOMEHTA Ha TAXHOTO
BB3HUKBaHE.

3.18.HeTHa 10X0XHOCT OT HHBECTHIIMH

Karto HeTHa MOXOMHOCT OT WHBECTHLMHU Ce€ TpeicTaBs Nedaigbara/zarybara, MOCTUrHAaTa OT Tpynara B
pe3yJiTar Ha YNPaBJICHUETO HA aKTUBUTE, CITYKEIIN 32 MOKPUTHE HA TEXHUYECKUTE pe3epBu. Jloxoaure oT
VWHBECTHILINY BKJIFOYBAT MPUXOAWTE OT JIMXBM MO NEMO3UTH M aKTHBMU Ha Pa3MOJIOXKEHHE 3a MPoaaxoa;
MPUXOIUTE OT HAEMU OT MHBECTULMOHHU MMOTH; PE3YJTAaTUTE OT MPOMsIHA B CIpaBEAIMBaTa CTOMHOCT
Ha (MHAHCOBYM MHCTPYMEHTH, OTUUTAHHU IO CIIPaBEAINBA CTOWHOCT Mpe3 Mevanoun v 3aryou; mpoMsHaTa B
crpaBelyiuBaTa CTOWHOCT Ha WHBECTHLMOHHM WMOTH, 3aryOuTe OT OOe3leHKM Ha aKTUBU Ha
pa3nojiokKeHNe 3a TMpojaxda, KAaKTO W MPUXOAUTE OT BH3CTAHOBSIBAHE HA TakWBa OOE3LEHKY,
peanu3upaHuTe mnevaidu OT TpoaaxOa Ha WHBECTHIMM, BalyTHAa MpPEOlEHKAa W JApPYTrd, HETHO OT
pa3xoauTe 3a yrnpaBjieHue Ha MHBECTULIMOHHMS mopTdeiin.

3.19./Toxoaun Ha mepcoHaaa

I[OXOI[I/ITC Ha HaCTu JIMua npeacraBJisiBaT BCUUKU (bOpMI/I Ha Bb3HaArpaXXaceHue, npe€aoCcTaB€Hu OT rpymnara
B 3aMsiHa Ha MOJIOKEHUA OT TAXHA CTpaHa TPYI.

JloxonuTe Ha HAaeTW NTMIA BKJIIOYBAT OCHOBHO BBb3HArpakJeHHE 3a 0TpaboTeHO BpeMe, Bb3HArpaXaeHre
HaJ OCHOBHOTO, OTpEAEJICHO CIOpel NMpuiaraHUTe CUCTEMH 3a 3arjialllaHe Ha TPYyJAa, NOMBIHUTEIHO
BB3HArpaxJaeHne 3a MpOIbIDKUTENHA padoTa, M3BBHPENEH TPYIH, BBTPEUIHO 3aMeCTBaHE W IpPYTH,
COLIMATTHA OCUTYPOBKM W HanOaBKH, BKIIOYMTENTHO 3a TUIATEH OTITyCK MO OojecT, MalfunHCTBO WU Ip.,
TUTaTeH TOUIIEH OTITYCK M IPYTH KOMIIEHCUPYEMH OTITYCKH.
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3.19./Toxoau Ha mepcoHaNa, NPOAbJKEHHE

HanyrIBaH.[I/ITe C€ IUIaTCHU OTITYCKHM Ca T€3MU, KOMTO BaXKaT W 3a Halpea U Morar aa 6T),I[aT M3I10JI3BaHU B
6’LZ[CH.[I/I nepruoau, ako MMpaBOTO HAa TaKbB OTITYCK 3a TEKYLIHSA NEPHUOJA HE € U3IOJI3BAaHO U3LAJIO.

prnaTa Ha4yucClisiBa U NPOBU3WU 3a 3aABJIKCHHS IO NMEHCUOHHO OCUTYpPsBaHE, KOUTO Ca CBbP3aHU CbhC
3aABJDKEHUA 110 HOPMAaTUBHOYCTaAHOBEHH TUIAHOBE 3a ,Heq}I/IHI/IpaHI/I TICHCMOHHU JOXO0OU.

3anbpKeHnsITa 32 KPaTKOCPOUHM JOXOOM Ha HACTH JIMLA Ce OICHABAT HAa HEOUCKOHTHpaHa 0a3a u ce
MPU3HABAT 3a Pa3XoJl KOraTo CBbP3aHUTE C TAX YCIYru ce npenocTtassaT. [lacuB ce mpu3HaBa 3a cymara,
KOSITO ce o4akBa Aa Obe M3IuiaTeHa Mo KpaTKOCpoUeH OOHYC B Mapy WU TUTAHOBE 32 pa3npeelieHue Ha
nedanbara, ako rpymnara uMa MpaBHO WM KOHCTPYKTHMBHO 3aIbJDKEHHE Ja 3alllaTh Ta3u CyMa Karo
pe3ynTar OT MWHAIM YCIYTH, TPEAOCTaBeHW OT CIYXHUTEN, W 33aIbDKEHHETO MOXKE Ja C€ OIEeHHU
HazexnHo. ['pymara mpu3HaBa Karo 3aJbDKEHHE HEOUCKOHTHMpAaHATa cyMa Ha OIEHEHUTE Pa3xoiu Io
MJIaTeH TOJMIIeH OTIyCK, OYaKBaHW Ja ObJAT 3alulaTeHU Ha CIY)XKUTEIUTE B 3aMsHA HAa TpyJa UM 3a
M3MUHAJINAS OTUETECH MEPHO/.

Jloxonu mpW TpekpaTsBaHe ce MPU3HABAT KaTO Pa3Xoll, KOraTo rpyrara ce € aHraxupana scHo, 0e3
peajiHa BB3MOXKHOCT 3a OTKa3, ¢ o(uIualieH MOoApoOeH IUIaH, ¢ KOWTO WM Ja TMpeKparh padOTHU
OTHOIIICHUS TIpeX HOpPMalHaTa JaTa Ha TEHCUOHWpaHe, WIM Ja TMPeNoCTaBu OO0e3IeTeHUs IpH
MpeKpaTsiBaHe, B pe3yJiTaT Ha MpPeJIoKeHUe, HallpaBeHO 3a HachpiaBaHe Ha NOOPOBOJHOTO HaIyCKaHE.
Jloxonu mpu mpekpaTsBaHe 3a IOOPOBOJIHO HAMyCKaHe ca MPHW3HATH KaTo pa3Xol, ako rpyrara e
oTIpaBwiia OQUIMATHO MPEJIOKEHUE 3a JTOOPOBOJHO TMpEeKpaTsiBaHe, U € BEpOsTHO, 4Ye odepraTa e
Obae mpuera, a OposST Ha MPUENNUTE MOXKE Ja C€ OILEHM HAAKAHO. AKO 00E3IEeTeHHs ce IBIDKaT 3a
noBeye oT 12 Mecena cien Kpas Ha OTYETHUS MEPUOJ, TE C€ JUCKOHTHUpAT 1O TIXHATa HACTOsAIIA
CTOMHOCT.

3.20.Janbuu BbpXY nevaadara

JlaHbKbT BBpXY Mevanbara 3a TOAMHATA MPEJCTABIIsIBA TEKYIIX W OTCPOYCHU NAaHBIM. J[aHBKBT BBPXY
nedanbara ce MpU3HaBa B MeYaIOn W 3aryOu, ¢ M3KIIIOUYEHUE Ha TO3M, OTHACAIL CE 3a CTaTHH, KOUTO ca
MpU3HATH B APYT BCEOOXBATEH JIOXOI.

TekymusaT IaHbK € OYaKBAaHOTO MAaHBYHO TJalllaHe BBPXY olyiaraemara nevyanda 3a ToOAMHATA,
npuIaraiiky TaHPYHUTE CTABKH B CHJIa KBM JaTara Ha M3TOTBSIHE HAa KOHCOJNMANPAHUS (UHAHCOB OTYET U
BCHUYKM KOPEKLMM 32 IBIKMMHU NaHbLUU 32 MPEeOXOAHU roAuHu. OTCPOUYEHUTE AaHbLU Ce HU3UYMCISABAT
ype3 OanaHCOBUsI METOJ BbPXY BPEMEHHMTE Da3JIMKM MEXAy cyMmMara Ha aKkTUBUTE U IACHBUTE,
M3TI0JI3BaHa 32 LeNNTEe Ha N3TOTBSIHETO HAa (PMHAHCOBHS OTUET, M CyMaTa U3I0JI3BaHa 3a TaHbYHM LIENH.

OTCpO‘ICH JaHBK HE€ C€ IMpU3HaBa 3a BPEMEHHU pPa3JIMKK OT MbPBOHAYAJIHO IMPU3HABAHE Ha aKTUBU U
nacuBHU IpH CACJIKA, HE3acsATrama reyanou u 3ary61z1, HHMTO 3a CUYCTOBOJHU, HUTO 3a JAaHBbYHU LCIIU.

Cymara Ha OTCpPOYCHHTE NAHBIM ce Oa3upa Ha OYAKBAHETO Te Ja CE pealu3upar WIM MpHUCIaIHAT,
W3MOJI3BaiKi MPUITOKUMHUTE KbM JaraTa Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSIHME JaHbUHH CTaBKH.
OTcpoueHuTe NaHbYHKU aKTHBM M MACHBU Ce€ KOMIICHCHPAT, ako MMa MpaBHO OCHOBaHKE 3a HETHpaHE Ha
TEKYyIIM MaHbYHW AaKTHMBM M ITaCMBH WJIM TE3W JAHbYHM aAKTHBM W IACHBH INE CE pPEaTM3upar
€IHOBPEMEHHO.

AKTHB TI0 OTCPOYECHU JAHBIIM C€ HAUMCIISIBA CaMO JI0 pa3Mepa, 10 KOMTO € Bh3MOXKHO Obiella obaraeMa
nedasnba ga Obae HaNUYHA, TIPH YCIIOBUE Y€ HEM3MOM3BAHNUTE NaHbYHU 3aryOu ¥ KPequTH Morar aa Obaar
n3noyi3BaHu. OTCPOUCHUTE AAHBYHHU aKTHBH C€ MPETJIeKIAT KbM BCSKa OTYETHA JlaTa U Ce HaMaJlsiBar,
JIOKOJIKOTO HE € BeposATHO MoBeue ObJielna u3roaa na obae peair3npana.
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3.21./loxoau Ha aKnus

['pynara n3umcisiBa OCHOBHU OXOMIM Ha aKI¥sl 3a MevyalOn WK 3aryou, ToAJiexally Ha paslpeneneHme
MEXIy AbpKATEIUTe HAa OOMKHOBEHW akiuu. OCHOBHUTE AOXOAM Ha aKIusli ce€ WM3YUCISABAT, Karo Ce
pa3nenu nedanbara wium 3arybara 3a nepro/ia, Mouiexalia Ha pa3npeeNieHre MeXay MpUTeKarennTe Ha
0OVMKHOBEHM aKIIMK HAa CPEJHOMNPETErIeHUs: Opoit Ha Abp)KaHUTE OOMKHOBEHHU aKIUU 3a Meproa.

I'pynara He e emutupana (pUHAHCOBM WHCTPYMEHTH, KOWUTO JaBaT MPAaBOTO HA MpPUTEXKATENs UM Jia
3aKynmd OOMKHOBEHM akiMu (MOTEHIWand OOMKHOBEHHM aKIMh), MOpPaad KOETO J0XO0[a Ha aKIUH C
HamaJieHa CTOMHOCT € paBeH Ha OCHOBHMS JTOXO]] Ha aKIIUH.

3.22.HoBu cTaHAAPTH U pa3siCHEHUsl, KOUTO He €A MPUJIOKEHH MO-PAHO

HoBu CTAHJAPTH U Pa3siCHEHHH, KOUTO BCe OolI€ HE €A MPUJIO0KEHHU

Hsikon HOBUM cTaHIapTH, MPOMEHH B CTAaHIAPTH W pa3siCHEHWs, ono0peHu 3a npmiarane ot EK, morar na
OBJAT MO-paHO MPWIOKEHHW B TONUIIHMA TIepro, 3apbpiuBail Ha 31 nekemBpu 2014r., BBIpPEekH Ye Bce
olle He ca 3aIbJDKUTENHU Mpeau cheapaul nepuoa. Tesm mpomenn B MCPO He ca OWIM MO-paHO
NPWJIOKEHN TPU M3TOTBSHETO Ha TO3W (pUHAHCOB OoTYeT. [Ipy’KeCcTBOTO He IUIaHWpa Ja TpHiiara Te3n
CTaHAAPTH MO-PaHo.

Cmanoapmu, passicHeHust U NPOMeHU 8 CIMAHOAPMU, KOUMO He A OUnU NPUNOdICeHU NO-PAHO — 0000peH
3a npunazave om EK

e T[omumHu nomobpernss B MCOO, [Huxwn 2010-2012u 2011-2013.TlomoOpeHusiTa BbBEXIAT
eIMHazeceT MPOMEHH B NIEBET CTaHAApTa M CBBbP3aHW MPOMEHW B OPYTM CTAHAAPTH M Pa3siCHEHMS.
Te3u MPOMEHHU He Ce OYaKBa Jla MMaT 3HAYUTENTHU e(peKTH BbPXY (DMHAHCOBHUS OTUeT Ha ['pymara;

o T[Ipomenu B MCC 19 —IInanose ¢ depunupanu doxoou. Brocku om ciyscumenu. He ce oyakBa Te3u
MPOMEHH Aa UMaT eeKT BbpXY (PUHAHCOBUS OTYET, Thil KaTo HAMA MaHOBe C Ne(UHUPAHU JOXOH,
KOWTO BKJIIOYBAT BHOCKH OT CITY KUTEJH WM TPETHU JIUIIA.

Cmanoapmu, passcrenust u npomenu é cmanoapmiu, uzoaoenu om CMCCIKPMC®O, koumo éce owe He
ca 000bperu 3a npunazarne om EK:

PBbKOBOACTBOTO cuMTa, Ye € MOIXOMASIIO Ja Ce OMOBECTH, Ye CICTHUTE HOBU MW PEBU3UPAHU CTAHIAPTH,
HOBU pa3siCHEHUS M TPOMEHM KbM ChIIECTBYBAIM CTaHIApTH, KOUTO KbM OTYETHATa JlaTa ca Bede
n3nanern ot ChBera 1o MexxayHapoaau cueroBoaau cranaaptu (CMCC), Bce oie He ca Guan 0q00peHn
3a mpuiarade oT EBporelickaTta KOMUCHsI U ChOTBETHO HE Ca B3ETH MpeJ BUJ MPHU U3TOTBSIHETO Ha TO3M
¢uHaHcOB oTyeT. JlaTuTe Ha BIM3aHEe B CWJIa 3a TAX IIE 3aBUCAT OT pelICHHETO 3a onoOpeHue 3a
npunaraHe Ha EBporneiickaTa komucusi.

o MC®O 9 Qunancosu uncmpymenmu (uzoaoen 24w01u 2014)
o MC®O 14 Pecynamopnu pascpousarus na cymu (uzoaoen 30sauyapu 2014)
o  MC®O 15Ipuxoou om docoeopu ¢ kiuenmu (usoaden 28 maii 2014);

o JIpomenn B8 MCOO 10, MCDPO 12 u MCC 28: Husecmuyuonnu npeonpusmus. Ilpunazane Ha
uskmouenusma om koucoauoayus (uzoadenu na 18 oexemspu 2014);

o TIpomenn 8 MCC 1 Huuyuamusa 3a onosecmssare (uzoadenu 18 dexemepu 2014)
o Joouwnu nooobpenus ¢ MCOO Ilepuoo 2012-2014y30a0enu 25 cenmemepu 2014)

o [Ipomenn B MC®O 10 u MCC 28: Ilpoodasicoa unu anopm Ha aKmuu Medcoy UHEECIMUMOp U
He2060Mo acoyuupano unu cvemecmuo npeonpusmue (uzoadenu 11 cenmemepu 2014)
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3.3HAYMMU CHETOBOJHU ITOJIMTUKH, ITPOABJIKEHUE

3.22.HoBu CTAaHAAPTHU U Pa3siCHEHHsI, KOUTO He €A NMPUJIO0KEHH MO-PaHoO, NPOABbJKEHUEe

e [Ipomenn B MCC 27 — Memoo Ha cobcmeenuss kanuman 6 CAMOCHOSIMENHU (DUHAHCO8U OMYemu
(usoaoenu 12 aseycm 2014);

o TIpomenu B MCC 16u MCC 41 —I1nododasawu pacmenus (uzoaoenu 30wnu 2014);

o TIpomenu B MCC 16 u MCC 38 —Iloscuenue 3a donycmumume memoou 3a amopmuszayust (usoadenu
12 mau 2014);

o TIpomenu B MC®PO 11 —OTtuuTaHe Ha npuaoOMBaHe Ha ASJ0BE B ChbBMECTHHM JeiHocTH (M3maneHu 6
maii 2014).

3.23.BauBane

[pe3 nexemBpu 2013 npukit04M mpoleaypara no npeoopasysane upe3 BiuBane Ha 30]1 ,BYJICTPA/]
3JIPABE" EAJl B 3A]1 ,BYJICTPAL XKMBOT BUEHA MHILIYPBHC I'PVIT” AJl. Ha 25.12.2013.
BIIMBAHETO € BMWCAHO B ThProBCKMs perucTwp, Kato akunoHepHWsT kanurtan Ha 3AJ[ ,BYJICTPA]]
XUBOT BHMEHA MHIIYPBHC T'PVYIT” Al ce e yBenmuuun chc (35,727 neBa, upe3 u3aBaHe Ha
735,727 6post HOBU OOWKHOBEHM, MOWMEHHHU, O€3HAIMYHU akKlMM C MpPaBO Ha TIJlac, C HOMHHAIHA
croiiHoct 1 neB Bcska enna. [lo To3m HaumH Ha 25.12.2013r. akuuoHepHUAT Kanutan Ha 3A/J]
-BYJICTPAJ] XKUBOT BUMEHA WHIOYPBHC I'PYIT" A]l craBa 8,635,747neBa, pasmnpenencH B
8,635, 74 00MKHOBEHM TOMMEHHY Oe3HAJTMYHU aKIIMU C TIPABO Ha IJlac ¢ HOMWHAIHA CTOWHOCT 1 JieB.

4. CHETOBOJIHU ITPEHEHKHN
OCHOBHH H3TOYHHLHU HA OLIEHbYHA HECHTYPHOCT
Ouyenka Ha HeCUZYpHOCMMA 66 6DB3KA C MEXHUYECKUME Pe3epeu

Haii-BaxanTe TIperieHKr BBB (DMHAHCOBUTE OTUYETH Ha IpyIara ce OTHACAT IO TEXHHUECKHUTE PE3epBH.
I'pynata wma pasymMHO TIpedmnasziuB IOAXOH KBM NpoBu3MpaHeTo. OTroBOpHHUTE aKTIOEpH Ha
Ipy’KeCcTBaTa, W3BBPINBAIIM OO0 3acTpaxoBaHE, >KMBOTO3ACTPAaXOBaHE M 3/IPABHO OCHUTYpsIBaHE 3a
nuuensupanu oT KomucusiTta 3a GMHaHCOB Haa30p.

PbkoBOICTBOTO CMsTa, Ye TEKYIIOTO HUBO Ha TEXHUYCCKHUTE PE3EPBU € NOCTATHYHO.

VYrpaBleHHeTO Ha 3acTpaxoBaTeHUA PUCK € OMUCAaHO B CIENBALLOTO MPUIIOKEHHe, a WHpopMaLus 3a
pe3epBUTE € MpejicTaBeHa B npuwiokenus 22,23,24u 25.

Onpeoensane HA CNPABEONUBH CIMOTIHOCHU

I'pynmata omnpenens chpaBemvBa CTOWHOCT, W3MON3BAaKM CleOHaTa MHepapxus, KOATO OTpas3siBa
3HAYMMOCTTA Ha (paKTOPHTE, U3TION3BAHH 32 ONPEAEISTHE Ha CIPaBeITNBa CTOWHOCT:

Hugo 1: KOTHpPaH! LEHU (HCKOpI/IFI/IpaHI/I) Ha aKTUBHU NAa3apy 3a CXOIHU aKTUBU UJIN NTACUBH,

HuBo 2: BXOIAIIM JaHHK Pa3IM4YHU OT KOTHPAHU LIEHH BKJIoYeHd B HuBo 1, KonTo Morar fa ce HamepsT
3a aKTHBA WJTM NTACHBA, WK AMPEKTHO (T.€., KaTo UEeHN) WK HHAMPEKTHO (T.€., OJyYeHH OT LIEHH);

Hwugo 3: BXoasiy JaHHU 3a aKTHBA WK TIAaCHBa, KOWTO He ca 0a3upaHyu Ha HATMYHA Ta3apHa
uH(popMaiys (HeHATUYHU BXOIAIIN JaHHH).

CrpaBenjmBara CTOMHOCT 32 MHBECTUIIMU B IPYTH JISTIOBH yUaCTHsl, KOUTO CE OCUETOBOISBAT M0 IIeHA Ha
npuaoOvBaHe, He MoraT fna ObAaT HaAeKAHO OLIEHEHHW, Thil KaTo aklMWUTEe Ha Te3W JIPYKECTBA HE ce
THPTryBaT MyONIMYHO W HsIMa Ma3apHA JaHHU 32 TsX.
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3AA ,BYJICTPAJA BUEHA UHIIYPBHC IT'PYIT” A/l

MNOACHUTEJHU BEJEKKHW KbM KOHCOJUAUPAHUA TOAULIIEH ®UHAHCOB OTYET 3a nepuoaa, npukawuBam Ha 31 1ekeMBpH

2014roauna

(6cuuku cymu ca 6 xun. 16., 0c6eH axko He e YNOMEHAmMo Opy2o0)

4. CHETOBOJHU ITPEHEHKH, ITPOABJIKEHUE

Tabnuuure mo-goy Mnoka3Bar OajJaHCOBUTE W CIPAaBEAJUBUTE CTOMHOCTH Ha ()MHAHCOBHUTE aKTUBU WM (PUHAHCOBUTE MACHBM, BKJIIOYMTENHO HUBATa UM B
fiepapxusATa Ha cripaBeIMBUTE cToHOCTH. He e BkiltoueHa nHdopmalus 3a cipaBeIuBUTe CTOWHOCTH ako OanaHcoBaTa CTOMHOCT € pasyMHO MpUOJIKeHne

Ha COpaBeniMBaTa CTOMHOCT.

31 nexemBpu 2014

banancoBa croiiHocT

CunpaBeiinBa CTOiiHOCT

3aemun Ha Apyru
Jbpika-
B xun. nesa ben. " pasmo:o- HH 10 (unancosu Apyrn O6mo Huso 1 Hugo 2 Hugso 3 Oo6mo
B3eMa- JKEHHE 32 nacuBH
HUA npojaaxoa Taje
@OUHAHCOBH AKTHBH, OLICHSIBAHH 10 CIPABE1JINBA CTOIHOCT
bwarapcku ALK - 60,087 - - - 60,087 60,087 - - 60,087
Uyxnecrpannn 1K - 50,10: - - - 50,10: 50,10: - - 50,10:
Koprnioparieau o6nurarmm - 23,408 - - - 23,408 22,587 - - 22,587
JlsoBe B JOroBOpHH (POHI0BE - 3,582 - - - 3,582 3,582 - - 3,582
AKIIH Ha THPTrOBCKH JPYKECTBA - 1,673 - - - 1,673 1,673 - - 1,673
OONIMHCKY 00JIAraluu - 72 - - - 72 - 72 - 72
13 - 138,925 - - - 138,925
@OHUHAHCOBH AKTHBH, KONTO He C¢ OLEHABAT MO CNPaBe1INBA CTOIHOCT
[IpenocraBenn 3aemu 15 7,344 - - - - 7,344 - 7,411 - 7,411
Koprnioparieau o6uranmm 14 - - 12,894 - - 12,894 - 14,574 14,574
B3emanus 1o 3acTpaxoBaTeHH U MPe3acTpaXxoBaTeTHU
orepanym 16,17 66,168 - - - - 66,168 - - - -
Jpyru B3emanust 18 33,055 - - - - 33,055 - - - -
BanxoBu genosurn 12 7,321 - - - - 7,321 - 7,358 - 7,358
[lapu 1 mapu4HN eKBUBAJICHTH 20 11,247 - - - - 11,247 - 11,247 - 11,247
Jpyru gssoBu yqactust 9 - - - - 738 738 - - - -
125,135 - 12,894 - 738 138,767
@OHUHAHCOBH MACHBH, KOUTO HE ce¢ OLICHABAT MO CNPABEA/IHBA CTOHHOCT
Jlermo3urtn Ha rpezacTpaxoBartein - - - 28,080 - 28,080 - - -
3aIbJKeHNS 110 3aCTPAXOBATEIIHH Ollepalui 27 - - - 13,026 - 13,026 - - - -
3arbJKeHUS 110 TIpe3acTpaxoBaHe 28 - - - 10,357 - 10,357 - - - -
Jpyru 3aabiokeHus 29 - - - 7,931 - 7,931 - - - -
[Ipemmiatenn npemun 30 - - - 4,775 - 4,775 - - - -
- - - 64,169 - 64,169
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NMOACHUTEJHU BEJEXKHN KbM KOHCOJUJIUPAHUA TOAUIIEH ®UHAHCOB OTYET 3a nepuoaa, npukJwousam Ha 31 1exkeMBpu
2014roauna

(6cuuku cymu ca 6 xun. 16., 0c6eH axko He e YNOMEHAmMo Opy2o0)

4. CHETOBOJHU ITPEHEHKH, ITPOABJIKEHUE

T36J'II/I].II/ITC Mmo-a0J1y mokKa3Bar OaJlaHCOBHUTE U CHIpaBE€AJIMBUTE CTOMHOCTU Ha (I)I/IHaHCOBI/ITC aKTUBU U (bI/IHaHCOBI/ITe nmaCcvuBH, BKIHOYUTCJIHO HMBAaTra UM B

fiepapxusTa Ha CrpaBelJIMBUTE CTOMHOCTH. He e BKltoYeHa nHpopMaius 3a CrpaBeyInBUTE CTOWHOCTH aKko OajaHcoBaTa CTOMHOCT € pa3yMHO MpHOIbKeHUE
Ha COpaBeniuBaTa CTOMHOCT.

31 nexemBpn 2013

Banancosa croiiHocT CnpaBesinBa cToiiHOCT
Zaemu u Ha
B xun. nesa ben. pasnojioxkenue  Jlpyru O6mo HuBol HuBo2 Huso3 O6mo
B3eMaHHA a8 nponanGa
DHHAHCOBH AKTHBH, OLICHABAHH MO CMPABEIINBA CTOIHOCT
boarapeku LK - 45,793 - 45,793 45,793 - - 45,793
Uysxnecrpanau LK - 23,381 - 23,381 23,381 - - 23,381
Kopnoparieau obnurarm - 15,797 - 15,797 12,896 2,901 - 15,797
JlsiioBe B I0r0BOpHH (hOHIOBE - 368 - 368 368 - - 368
AKIMH Ha THPTOBCKH JPYKECTBA - 1,823 - 1,823 1,823 - - 1,823
OOLMHCKA 00JIT Al _ 148 _ 148 _ 148 _ 148
13 - 87,310 - 87,310
DUHAHCOBH AKTHBH, KOUTO He ce OLEHSBAT MO CNpaBelIHBa CTOHHOCT
[penocraBenn 3aemm 15 8,740 - - 8,740 - 8,814 - 8,814
Bsemanwus no 3acTpaxoBaTeTHH U MPE3acTPaxXOBATEIHH ONEPaIAN 16,17 62,597 - - 62,597 - - - -
Jlpyru B3eMaHus 18 33,399 - - 33,399 - - - -
bankosu nenosutu 12 75,229 - - 75,229 - 75,875 - 75,875
Ilapy 1 napuuHKU €KBUBAIEHTH 20 9,593 - - 9,593 - 9,593 - 9,593
Jlpyru asnoBu yqactus 9 - - 738 738 - - - -
189,558 - 738 190,296
@DuUHAHCOBH NACHBH, KOHTO HE e OLICHABAT 110 CPABEJINBA CTOIHOCT
Jlero3uTr Ha pe3acTpaxoBaTen - - 35,835 35,835 - - - -
3aab/DKeHNS TI0 3aCTPaXOBATEIHU ONepaLiu 27 - - 4,536 4,536 - - - -
3aab/DKeHNs 110 TIpe3acTpaXxoBaHe 28 - - 16,470 16,470 - - - -
Jpyru 3anbmKeHus 29 - - 8,590 8,590 - - - -
Ipennnarenu npemun 30 - - 5,153 5,153 - - - -

- 70,584 70,584
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2014r.
(6cuuku cymu ca 6 xun. 16., 0C6eH aKko He e YNOMEHAmo Opy2o0)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK

5.1.1lenaun 1 MOMUTHKHM 32 yIIpaBjeHHE HA 3aCTPAXOBATEJTHHS PUCK

3acTpaxoBaTeNeH PUCK € PICKBT OT HACTBIIBaHE HA 3aCTPAaXOBATEITHO CHOUTHE, TIPH KOETO pa3MephT Ha
merata W CBOTBETHO HA IBDKIMOTO OOE3IIeTeHWe HAIXBBPIS pasMepa Ha (OpPMUpaHUTE
3acTpaxoBaTeIHN pe3epBH. 3a YMPaBJICHHETO HA TO3M PHUCK Tpynara € BB3MpHeNa MOAXOA Ha
BHIMATENICH aHaN3 Ha Pa3IMYHUTE 3aCTPaxOBaTElHM PHCKOBE, KOETO HaMHpa OTPaKeHUE B OOLIHTE
YCIIOBHS TIO 3aCTPaxOBaTENHUTE JOTOBOPH. JIOMBJIHUTENHO, Tpylara € Bh3MpHeNa Ja Ipe3acTpaxoBa
HJIKOM OT cBouTe puckoBe. [lpm m300pa cu Ha mpe3acTpaxoBaTeleH IOTOBOp pa3MepuTe Ha
caMo3aIbpXKaHe ¥ BUIOBETE Ha MPe3acTpaxOBaTeHUTE JOrOBOPHU ca ChOOpa3eH! Che creluduKkara Ha
npearaHuTe 3aCTPaxoBaTeHH MPOIYKTH.

HesaBucruMo oT TOBa, 4e rpymnara ¢ CKIFUIIa Mpe3acTpaxoBaTeHU JOTOBOPH, EBEHTYATHUTE MPUXOIU
OT JieNia Ha Tpe3acTpaxoBareliuTe B 00e3IeTeHNsATa He ce IPEXBBPIIAT BhPXY 3acCTpaxoBaHUTe Jnia. B
TO3M Ciydail Tpymara € W3J0KeHa Ha KpemWTeH pPHCK 1O pa3sMepa Ha 3aJbDKEHHATA, KOHUTO
Npe3acTpaxoBarelsT cileiBa Ja IOKpHe ChIJIACHO Npe3acTpaxoBaTellHus norosop. ['pynara mpuiara
CTPOTH TIpaBWJIa 3a M300p Ha Mpe3acTpaxoBaTell, KaTo ce KOHIEHTPHpa BBPXY TaKMBa C BHCOK
KPEIHUTEeH PeUTHHT.

KoHkperHure Mepku 3a YIpaBJieHME Ha 3acTpaxOBaTEIHUsS PHUCK BKIIFOUBAT OTrPAaHUYCHUS Ha
3aCTpaxoBaTeIHUTE JIMMUTH, TPOLEAYpU 3a ON0oOpsBaHe Ha TPaH3aKIMW, KOUTO BKIIIOYBAT HOBU
MPONYKTH WM KOWTO HAJBWINABAT OMNpEACICHUTe JIMMUTH, METOAM 3a LeHooOpasyBaHe WU
LHEHTPATM3UPAHO yMpaBlieHHEe Ha Mpe3acTpaxoBaHeTo. [ pynaTa u3mnoi3Ba pa3iiuHU METOMIHU 3a OLICHKA
W KOHTPOJ Ha 3acTpaxOBaTETHUTE PUCKOBE, KaKTO MO OTHOIICHWE Ha WHIWBHUIYAIHUTE BUIOBE
3aCTpaxoOBaHM PUCKOBE, TaKa ¥ MO OTHOLICHNUE Ha OOIUTE PUCKOBE.

5.2.MosMTHKA HA CKJIIOYBAHE HA 3aCTPAX0OBATEIHH 10r0OBOPH

[NonuTykara Ha CKJIIOYBAHE Ha 3aCTPAXOBATENIHU JOrOBOPU Ha rpynaTa MMa 3a Lejl MOCTUTaHEeTo Ha
pa3sHoOOpasue OT 3acTpaxOBaTelHM MPOAYKTH, 3a Ja ce Oocurypu OanmaHcupaH mnoptdein. Kum
HACTOSILLIM MOMEHT rpymnata npeqnara Hajn 803acTpaxoBaTelHU MPOAyKTa Mo o0L1o 3acTpaxoBaHe U 13
YKMBOTO3aCTPax0OBaTEHN MPOAYyKTa. [IbTHAaTa TamMa OT MpeaiaraHi MPOAYKTH €XKEroJHO ce aHaIM3Mpa,
azanTupa v JOMbJBa, KaTo 3a Ta3 LNl e OTYUTAT, KaKTO pe3y/iTaTUTe Ha rpymnara 1o OTHOLIEHWE Ha
BCEKU OTJeJICH MPOAYKT, TaKka U 3aCTpaxoBaTeIHUTE NOTPEOHOCTH Ha Mas3apa.

XapakTepucTiKa Ha TpeiaraHuTe TIPOIyKTH Ha € mpencraBeHa B [Ipmioxenne 7 MuHbopmanms mo
CErMEHTH.

5.3. KoHneHTpauusi Ha 3acTpaxoBaTeJieH PUCK

PBKOBOICTBOTO Ha TpynaTa BspBa, Ye M0 OTHOIICHHUE KOHLIEHTPALMsATA Ha PUCK Ca MOJ0KEHH YCIIIHS 3a
OTHOCHTEJIHO PAaBHOMEPHO pas3lpeleieHue Ha 3acTpaxoBaHuTe obOektn. Ekcrmeprture Ha rpymara
M3BBPIIBAT CUCTEMHO OLICHKA HAa PUCKa U HAOJI01aBaT aKyMyJlallUsTa Ha 3aCTPaxoBaTeH| CyMH, KaKTo
0 TP KJIMEHTH, TaKa ¥ MO PETUOHH.

5.4.0cHoBHH AOMYCKAHUA MPH U3YUCJISABAHETO HA TEXHUYECCKUTE pe3epBU

[IpouechT 3a onpenensHe Ha OOMyCKAHUATA € CBbP3aH C M3UUCISBAHE HA HEYTPATHU MPUOIU3UTENHU
OLIEHKM Ha Hail-BEpOSITHHMSA WM OYaKBaH W3XOJA OT 3acTpaxoBaTeIHUTE CcbOWTHA. M3TOuHMLMTE Ha
uHpOpMaLMi, KOUTO Ce M3MOJ3BAaT 3a JOMYyCKaHUSATa ca BBTPEIIHO H3rOTBEHM, Oa3upaHuW Ha
3a1b100UeHH MPOYYBaHUsl, KOUTO C€ MPOBEXAAT ToOuILHO. JlomyckaHusTa ce MmpoBepsBart, 3a 1a ce
MOCTUTHE ChOTBETCTBUE C HaOIIOAaBaHUTE Ma3apHU LEHM WM Apyra MyOauKyBaHa mHQpopMauus. 3a
JOIMyCKaHUATa ce U3MO0JI3Ba Hali-Beue MH(opMaluaTa OT TeKyLIMTe TPEHIOBE U B CydauTe, MPU KOUTO
MMa HeIOoCTaThYHA MH(OPMAIKS 32 M3TOTBSIHETO Ha HAaAeKIHA OICHKA HA PAa3BUTHETO HA IIETUTE Ce
MPaBAT MO-MPEANa3IBU A0y CKaHUs.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.4.0cHoBHH AONMYCKAHUA MPH U3YUCJTISABAHETO HA TEXHUYECKUTE Pe3epBH, NMPOABJKEHUE

Besika mpensiBeHa 1era ce Mmperiexja [0 OTHOLIEHWE Ha OOCTOsATeNCTBara Mo OO0E3LIETEHUsTa,
HaJTMYHATA UH(GOPMAIHS OT CHIEUANHUCTUATE MO JIUKBHUAAIMS U MICTOPUIECKH OKA3aTeNCTBa 3a pa3Mepa
Ha NMogoOHU wieTH. OLEHKUTE Ha LIETUTE ce MPerfieXaaT peIoBHO U ce aKTyalu3upaT Npu HalM4ue Ha
HOBa nH(popMars. PesepsuTe ce HaumcnaBaT Ha 06a3a HA HATMYHATA TeKyIa HHGOpMAaLIs.

WM3non3BaHuTe OCHOBHM METOAM 3a M3UKCIISIBAHE Ha 3aCTPaxoBaTCIIHUTE PE3CPBU HE Ca NMPOMEHECHHU
CIIpAMO NPEAXOAHN NEPHUOAN U Ca 6a3I/IpaHI/I BBbPXY MMOKa3aTeJIk 3a OYaKBaHa ICTUMOCT, KaKTO U BbPXY
MpeucHKaTa Ha rpymnara 3a li€TUMOCTTa IO KJIaCOBE Ou3Hec.

A) Oowio 3acmpaxosane

JlomyckaHusTa, KOUTO MMaT Haii-ChIIeCTBEH e€()eKT MpH OLIEHKATa Ha 3aCTPaxOBATEIIHUTE PE3EPBU Ca
CBBP3aHM C OYAKBAHWTE KBOTH Ha IIETHMOCT 3a MOCJIEIHUTE MEPUOIM HAa BB3HHMKBAHE Ha MIETUTE 3a
OTJIEITHNATE BUIOBE 3aCTPAXOBKH.

INo oTHOWEHNEe Ha OTIPeAeNITHETO Ha pe3epBa 3a MPEICTOSIIM IUIAaHUA U MO-KOHKPETHO Pe3epBBT 3a
BB3HUKHAIM, HO HEMPEAsBEHHU MPETEHLMH € HalpaBeHO IOMyCKaHeTo, Ye TeHASHIUATA Ha Pa3BUTHE HA
3aKbCHEHUSITA B TIPEISIBIBAHETO HA MPETSHIMHUTE IIe Ce 3ara3y Mpe3 clienBainute roquau. [locoueHoTo
JOTTyCKaHe € 3a0’KEeHO B U3MOJI3BaHKs METOJ 32 00pasyBaHe Ha pe3epsa.

[lo oTHoleHHE Ha MpeHOC-MPEeMUNHMSA pe3epB 3a BCUUKM 3aCTPAxXOBKM, NMPU KOUTO MNEPUOABT Ha
JelicTBUE € TOUHO ONpe/esieH € HallpaBeHo JOIMYyCKaHEeTO 32 PABHOMEPHO paslpe/ielieHre Ha pHCcKa Mpe3
nepuoza.

3a 3acTpaxoBaTelIHUTE MOJMLM, 32 KOMTO He € JedUHMpaH TOYEeH MepHoj Ha IeliCTBHE e 3alloKeH
cpeleH Nepuoj Ha AeficTBME Ha 3acTpaxoBKaTa, KOWTO € ompeneneH Ha 0asza craructiyecka
uHpopMaLys 3a MUHaT nepro. TyK OTHOBO € HalpaBeHO JO0IYCKaHEeTO 3a PABHOMEPHO pasrpeeneHue
Ha pHcKa Mpe3 Nepruoja Ha JIeHCTBHE 3aCTPaX0BaTEHUTE MOTHLIH.

B) 2Kusomo3zacmpaxosane

[Ipu dopmupaneTo Ha MaTeMaTHYECKUTE pe3epBU JIOMYCTUMHUTE MPEAINOJIOKEHUsS OCHOBHO KacasT
TEXHUYECKUTE JIMXBU W PABHUIIETO HA CMBPTHOCT 3a CTpaHarta. Te3u mpeArnosioxeHus ca OazupaHu
KakTo Ha o(UIMATHA CTaTHCTHUecKa MH(OpMaLIUs, Taka M HA MUHAJT OTIUT, Na3apHH JIMXBEHW PaBHUIIIA,
WHACKCH W Jpyru (MHAHCOBM TOKazarenu. Te3u MpenrnoyiokeHus ca 0a3vpaHu Ha KOHCEPBATUBEH
MOMIXOM, KaTo HE ca B3eTH TO0J BHUMAaHWE EBEHTYAIHWTE ObJelM OnarompusiTHU pPaBHUIIA HA
3aJI0’KEHUTE TIOKa3aTeNH.

I'pynara penoBHO MpaBu Mpersien Ha Te3W AOMYCKaHMs ¢ Lesl Ja ce OCUTYPH BsipHA M TOYHA OLIEHKA Ha
MaTeMaTU4eCKUTE pe3epBH.

3anokeHaTa TeXHMYecKa JIMXBa 3a IOXOAHOCT e Oa3upaHa Ha mnoprdeiinHa ocHoBa, GopMHpaHa OT
ynpaisiBaHUTe GUHAHCOBM MHCTpYMeHTH. Ts e B rpanunute Mexay 2.00%wu 3.50%3a noiunuTe cbe
criecToBeH XapakTep. [Ipunaranurte TabIMIM 32 CMBPTHOCT C€ OCHOBaBaT Ha O(QUIMATHUTE 33 CTPaHaTa,
KOPUTMPaHH 0 CTEleH, KOsTO 1a 0Tpasu crieurdurkara Ha MpeagaraHuTe 3acTpaxoBaTeHU NPOAYKTH.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.4.0cHoBHH AOMYCKAHUA NMPH U3YUCJISABAHETO HA TEXHUYECKUTE Pe3epBH, NMPOABJKEHUE

Tabnuuara mo-mgoJy MpencTaBs OCHOBHUTE MPEITIONIOKEHHs, TIPH KOUTO ¢ GOpMUpPAH MATEMATHYESCKUST
pesepB kbM 31 nekemBpu 2014r. 1 2013r.

Ta0Jauua 3a CMbPTHOCT TexHN4YecKa JUXBa

2014 2013 2014 2013
JBbarocpodHun 3acTpaxoBKH b2001-2011 b2001-2011 2.0-3.0% 2.0-3.0%
Mpbxe 0e3 TUCKpUMHHAIWS 0e3 TUCKpUMHUHALHS 2.0-3.0% 2.0-3.0%
Kenu 0e3 TUCKpUMHHAIWS 0e3 TUCKpUMHUHALHS 2.0-3.0% 2.0-3.0%
[To moprdeiina ot
bwenrapckn Umotn*
Mmbxe b2003-2005 MBxe b2003-2005 mbixe 3.50% 3.50%
Kenun b2003-2005 skern b2003-2005 skenn 3.50% 3.50%

*Tabnuya 3a cmepmuocm 2003-200%9m HCH uzenadena u ougepenyupana no noi u 6vb3pacm

5.5. AHa/In3 Ha YYBCTBHTEJIHOCTTA
A) Obuwo 3acmpaxoeane

Tabnuuara no-nony npeacTassi AeceT CLEHApUs 3a M3CJIe[BaHEe HA BIMSHUETO HAa W30paHu Mokasarenau
BBbPXY IUIATEKOCIOCOOHOCTTa Ha ApYXkecTBOTO- Maiika. M3xonHaTta 6a3a npu M3BBPLUEHUS aHAIU3 €
KanuTajoBaTa MO3WIMSA Ha IPY>KECTBOTO- Maifka KbM JaTara Ha OoT4eTa 32 (PMHAHCOBOTO CHCTOSHHE.
WzuckyemusT kanuran NpeAcTaBisBa IpaHMLATa Ha I[UIATEKOCMOCOOHOCT, ONpeneneHa ChIIaCHO
HOpPMAaTUBHUTE M3UCKBaHUS B cTpaHata. KoedUUMEHTHT Ha MOKPUTHE U3pa3siBa MOKPUTHETO Ha
W3UCKYeMUsl KaluTal CbC COOCTBEHM CPEACTBAa M € M3YMCIEH KaTo OTHOLIEHHWE Ha COOCTBEHUS KbM
W3UCKYEMUs KaruTal.

-24 -



3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.5. AHa/ M3 HA YYBCTBHTEJHOCTTA, NPOABbJLKEHNE

HN3menenne
Ha
Kxoeduuue-
CobcTBeHu H3uckyem Koedunuuent Ta Ha
cpencTBa KanuTaJ HA NOKpHTHE NOKpHTHE
Ba3zoBa kanutasjoBa no3uuus kpm 31.12.2014 44,356 22.409 197,9%
VBenuuenne Ha muxsennte npoueHTd ¢ 50 6.1 40.902 22.409 182,5% (15,4%)
Hamarienue Ha nuxsenute rnpouenta ¢ 50 6.1 47.781 22.409 213,2% 15,3%
VBenuveHune Ha MazapHaTa CTOHHOCT Ha
KaInTaioB1 HHCTpyMeHTH ¢ 15% 44.582 22.409 198,9% 1,0%
Hamarnenue Ha mazapHata CTOWHOCT Ha KaruTaloBH
uHcTpyMeHTH ¢ 15% 44.130 22.409 196,9% (1,0%)
VBenuveHune Ha MazapHaTa CTOHHOCT Ha
HeaBmKUMHUTE nMoTu ¢ 10% 46.946 22.409 209,5% 11,6%
Hamanenue Ha mazapHata CTOWHOCT Ha
HeaBUKUMUTE UMOTH ¢ 10% 41.766 22.409 186,4% (11,6%)
VBenuveHne Ha HeChbOUPAEMUTE B3EMaHUs OT
3acTpaxoBarenau onepammu ¢ 1% 43.940 22.409 196,1% (1,9%)
Hamanenne Ha HECHOMPAEMUTE B3EMAHHS OT
3acTpaxoBaresiny onepaiuu ¢ 1% 44772 22.409 199,8% 1,9%
VBenuveHune Ha METUMOCTTa (pe3epBa 3a BUCAIIN
mamanus) ¢ 1% 43.070 22.409 192,2% (5,7%)
Hamarienue Ha meTuMocTTa (pe3epBa 3a BUCIIN
mamanus) ¢ 1% 45.642 22.409 203,7% 5,7%

Ot Tabnuuara € BUAHO, Y€ Hall-ChILECTBEHO BIMSHUE BbpPXY KaluTajloBaTa 0a3a Ha oka3BaT IpoMsHaTa
Ha JIMXBEHUTE MpoueHTH. OCHOBHO TOBA c€ AB/KM Ha HapacTBalMs Is1 Ha JIMXBEHO YyBCTBUTETHHU
MHBecTHLMU B nopTdeiina Ha [JpyxkectBoTo. Jpyru No3uLMy CbC CPABHUTENHO CUITHO BIUSHUE BBHPXY
Kanurana ca CTOMHOCTTa Ha HEOBW)KUMHUTE MMOTM W Ha pe3epBa 3a MPENCTOSIIM IJallaHusl.
Pe3ynTaruTe OT BCMUKM CLEHApHU MOKa3BaT cTaOMIIHO HHMBO Ha MJIaTeX0CNoCcoOHOCT Ha J{py»KecTBOTO,
KaTo MOKe Ja Ce O4YakBa, 4Ye KalmuTaloBaTa MO3MULUS LIe OcTaHe CTaOMjHAa U MpPU Bb3HUKBAHE Ha
JOIBbJIHUTENIHU HEOJaronpusaTHU CLEHapUU.

B) Kusomoszacmpaxosane

B Tabnuuara mo-gosny € OEMOHCTPUPAHO BIMSHUETO HAa NPOMEHUTE B OCHOBHUTE NPEAINOJIONKEHUS
BBbPXY (opMHpaHETO Ha MATEMAaTHYECKUTE pe3epBU (aHATU3 HA YyBCTBUTEIHOCTTA). Upe3 TO3M aHasu3
ce YCTaHOBsIBa KakBa € B3aMMOBPb3KaTa MeXIy U3MEHEHUETO B MaTeMaTHUEeCKUsl pe3epB MpH MpOMsHA
Ha OCHOBHHUTE MPEANOJIOKEeHUs. 3alokeHaTa oyaKkBaHa NpoMsiHA B OCHOBHUTE Mpenmnosnoxenus e 10%
PBCT Ha CMBPTHOCTTA M CTIaJ B TEXHUUYEcKaTa JinxBa ¢ 1%0.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.5. AHa/ M3 HA YYBCTBHTEJHOCTTA, NPOABbJLKEHNE

Ysemuasane/ YBeaunuaBane/
Mpomsina Ha (HamajasiBaHe) Biusinue  YBeaundenue/
(namaasiBaHe) Ha
31 nexemppn 2014 OCHOBHUTE  Ha OpYTHHTe HeTHHTE BBPXY (namaJsieHue)
npeanoJo- MaTeMaTH- OpyTHaTa B cOOCTBEeHHUS
MaTeMaTH-9ecKH
IKEHUSA YecKH neyaJjoa KanuTaJa
pe3epBH
pe3epBu
Tabnnuu 3a o
CMBPTHOCT 10% 630 546 (546) (546)
TexHudecka N1xBa
-1% 10,215 9,849 (9,849) (9,849)

5.6. A1eKBATHOCT HA 3a1bJIKEHUATA

[lepronnuHO akTIOGPUTE HA TpyIaTa MPaBUAT OLEHKA Nalnd o010 GopMupaHuTe pe3epBH, HAMAJICHU C
OTCPOYEHNTE aKBU3WLIMOHHU Pa3XOJM ca AOCTAThYHM, 32 /1a TIOKPUST €BEHTYaTHN ObIEIIN TUIAIIaHNs.
[Tpu oueHkaTa 3a aJiekBaTHOCTTAa HA PE3epBUTE CE B3eMaT MOJ| BHUMaHWE BCUYKM OYAKBAHW MapUIHU
MOTOIM IO 3aCTPaxOBaTENIHU M 3IPABHOOCUTYPUTEITHU JIOTOBOPH, KAaTo IUIANIAHUS MO O0e3IETeHuUs,
pa3xoau 3a ypexaaHe Ha 00e3IeTeHUITa 1 JIp.

A) Obuo 3acmpaxosane

[MeprogruHO akTOEPBT Ha JPY)KECTBOTO- Malika MpaBW OIEHKA Al O0II0 (OpPMHUpAHUTE PE3EpBH,
HaMaJleH! ¢ OTCPOUYEHNTE aKBU3WUIIMOHHU Pa3XO/M ca IOCTaThuHU, 33 J]a TOKPUAT €BEHTYaTHN ObAeIn
mramanus. [Ipu olieHkara 3a afeKBaTHOCTTa HA Pe3epBUTE C€ B3EMaT 10l BHUMaHWE BCUYKU OYaKBaHU
MapuYHY TIOTOIM TIO 3acTPaxOBaTENIHM [TOTOBOPH, KaTo TUIALIaHWsA TO OOE3LIeTEeHus, pa3xoau 3a
ypexaaHe Ha 00e3IIeTeHusTa u JIp.

TecTbT 3a aneKBaTHOCT Ha MPEHOC-NPEMUIHNS pe3epB € OrpaHUueH 10 HeM3TeK/IaTa 4acT Ha aKTUBHUS
nopTgein 0oT 3acTpaxoBaTeNHW JOTOBOPH M TPEICTABIIsSBA CPaBHEHHE Ha CIieUeNieHaTa MpeMHus C
BCUYKM W3BBPUIEHM Pa3xOAM, B T.Y. 32 Bb3HUKHAIUTE HMCKOBE, aKBU3MLMOHHM U aJAMUHMCTPATUBHU
pa3xonu. 3a BUAOBETE 3aCTPaXOBKH, 3a KOUTO HACThIUWIATA LIETUMOCT M M3BBPILUEHUTE Pa3XOIu B
NPEeAXOAHUTE TPU TOAMHHM, BKJIIOYMTENIHO TeKyllara, ca MO-BUCOKM OT CIieyeieHaTa IpeMus ce
o0pazyBa JOMBIHUTENIEH Pe3epB 32 HEU3TEKIIU PUCKOBE. M3BbpIlUEHUTE N3YKUCIECHHUS 110 OTHOLIEHUE Ha
aJIeKBaTHOCTTA Ha pPe3epBUTE ca MPEACTaBeHU B cliefiHaTa TadnuLa;
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6. A1eKBaTHOCT HA 3aAbJUKEHUATA, MPOAbJIKEHHE

BHUJIOBE 3ACTPAXOBKH 2012 2013 2014
1 "3nonomyxa" 511 598 109
B T.4. 3axbipkuTenHa 3acTpaxoBka "3J0M0yKa Ha IbTHULIMTE B
cpezcTBara 3a 00LIeCTBEH TPaHCIIOPT” 704 761 505
2 "3abonsBane" - - -
3 "CyxomnbTHHU NPEBO3HU CPEJICTBA, O€3 PEICOBHU IPEBO3HU
cpencraa” 443 5,948 (28,675)
4 "PencoBu npeBo3HU cpeacTra” 1,767 1,890 1,666
5 "Jlerarennu amaparu’ 4,810 2,406 1,558
6 "IlnaBarennu cbaose” 243 (2,812) (4,728)
7 "ToBapu no Bpeme Ha npeBo3” 861 727 795
8 "Iloxap u npupoaHu 6eacTBUI" 6,291 15,797 6,353
9 "llletn Ha uMyIEecTBO" (526) 4,814 3,875
10 "I'paxaancka OTTOBOPHOCT, CBBP3aHA C IPUTEKABAHETO H
m3nosBanero ua MIIC" 4,015 (1,246) 223
B 1.u. "I'paxxaancka 0OTTOBOPHOCT HAa aBTOMOOMIHCTHTE" 3,516 (366) 260
B T.4. "3enena kapra” 499 (878) (37)
B 1.u. "I'pannyHa 3acTpaxoBKa rpaxkaHcka OTTOBOPHOCT" - - -
B 1.4. "T'paxkaaHcka OTTOBOPHOCT Ha IPeBo3Badva” - 2 -
11 "I'paxaaHcka OTTOBOPHOCT, CBBP3aHa € MPUTEIKABAHETO U
M3IIOJI3BAHETO HA JIETATeIHN anapar’” 317 1,467 1,884
12 "I'paxaancka OTTOBOPHOCT, CBbP3aHa C IPUTEKABAHETO U
M3M0JI3BAaHETO Ha IJ1aBaTeIHU Cha0Be" (1,126) 169 642
13 "OG61ma rpaxxaaHcKa OTTOBOPHOCT" 2,318 2,641 2,272
14 "3actpaxoBka Ha KpeauTH" - - -
15 "3actpaxoBka Ha rapaHiuu” - - -
16 "3actpaxoBka Ha pa3HH (puHAHCOBH 3aryou” (367) (160) 360
17 "3actpaxoBka Ha PaBHHU Pa3HOCKH" - - -
18 TIlomorm npu mbTyBaHe 93 147 76
OBIO: 19,650 32,386 (13,590)
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABIKEHUE

5.6.A):leKBaTHOCT Ha 32b/KeHUATA, NPOABbJKEHHUE

BupgHo oT Tabnunara e, 4e HiMa 3aCTPaxoBKa, 3a KOSITO MOCIENOBATETHO MTPe3 U3MUHAIINTE TPU TOJUHU
la © HACThIUJA IIETUMOCT W M3BBPLICHUTE Pa3XOAW B MPEIXOAHMTE TPU TOJMHH, BKIFOUYUTEIHO
TeKyllaTa, Ja ca IMO-BHCOKM OT creveneHara mpemuss. C oryien Ha ToBa HAMa HEOOXOIMMOCT OT
3ajiefisiHe Ha pe3epB 3a HEeM3TeKJIM PUCKOBE, B IOMbJIHEHWE HAa MPEHOC-MPEMHUMHMS pPe3epB MO
3acTpaxoBKara.

TecThT 3a aJleKBATHOCT Ha pe3epBa 3a MPEACTOSIIN TUIANIAHUS TIPENCTABIsABA MPOBEPKA, TOKOJIKO
00pa3yBaHUST pe3epB € I0CTaThueH 1a MOKPHE BCHYKH 0YaKBaHW ObJICIIN TAPUYHU MOTOLH BHB BPb3Ka
C HACTBITIIM, HO HEIUIATEeHH TPeAN Kpas Ha OTUETHUS MEPUOJ TIPETEHIMH IO 3aCTPaxOBaTENHH
noroBopr. CTONHOCTTa Ha OYaKBaHWTe OBJENN TUIAIIAHNS 10 HACTBITMIN TIPETEHIINN € M3YNCIIeHa Ha
0a3a CTAaTHCTHKA 3a TJIATEHUTE MPETEHIIUK 32 MOC/IETHUTE IEBET TOMUHH, KaTO € U3MOJI3BaH BEPUIKHO-
creiaboBHs MeTon. IloydeHnTe CTOWHOCTH ca 3aBWINeHH ¢ mombiHuTeneH dakrtop (“tail factor”) za
OYaKBaHM [UTAL@HMS Clel JAeBeTara roAWHa OT ChOMTHETO. Pesyirarute OT TecTa ca MOCOYECHH B
TabJMYeH BUI W TIOKa3BaT, 4e 3ajielieHuTe OT JIpy>KeCTBOTO pe3epBH ca JOCTATHYHH 3a MOKPUBAHE Ha
ObJIEIIrTe TUTANAHAS 10 HACTBIIAIIN 3aCTPAXOBATETHN CHOUTHSI.

Texyma
3anesen npuoIH3NTeTHA
pe3epB KbM OleHKA Ha
31 nexemBpu 0YaKBAHHTE
BujoBe 3acTpaxoBKH 2014 1AL AHUSA Paszimka
"3omosyka” 1,413 1,017 396
"CyXOITbTHH TIPEBO3HU CPECTBA, €3 PENICOBH MPEBO3HU
cpezacrea” 27,645 24,330 3,315
» PErcoBm npeBo3HN cpeacTa’ 20 20 _
Jlerarennu anapati 241 241 )
"[InaBareiiHu chioBe"
7,051 7,051 -
"ToBapu o Bpeme Ha IpeBo3"
321 321 -
"[lo>xap u nprpoauu 6encTBus”
6,863 6,599 264
"llleTn Ha MMymIECTBO" 558 465 93
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
u3non3Banero Ha MIIC" 78.430 78.039 301
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEKABAHETO U
M3M0JI3BAHETO Ha JICTATENHU anapaty’ 77 77 _
"I'paxkaaHcka OTTOBOPHOCT, CBBbP3aHa C MPUTEXKABAHETO U
M3I0JI3BAHETO Ha IJIaBaTENIHU ChI0BE" - - -
"O01ma rpa)xaaHcka OTrOBOpHOCT" 5,651 5,651 -
"3acTpaxoBKka Ha KpeIuTH" ) ) i
"3acTpaxoBKa Ha rapaHiun’ ) ) i
"3acTpaxoBka Ha pa3Hu GuHAHCOBH 3aryou” 205 205 -
"3acTpaxoBKa Ha IpaBHU pPa3HOCKH" - - -
ITomont nipu reTyBaHEe 119 119 -
128,594 124,135 4,459
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, IIPOABJIZKEHUE
5.6. A1eKBaTHOCT HA 3a1bJKEHUATA, POAbJKEHHE
bB) ’Kusomosacmpaxosane

Ha ocHoBaHme m3nckBaHusATa Ha MexayHapoIeH craHmapT 3a ¢unaHcoBo otuutaHe Ned (MCOO 4),
npe3 2014 r. I'pynara moCpencTBOM MPHOIU3MTENHA OLCHKA Ha OBbACIIMTE MAapUYHK MOTOmM (B T.d.
MPEeMUH, Pa3Xoqy U 3aCTPaxOBaTENIHU IUIAIAHUs) € OLECHUIIO JOCTAThYHOCTTA HAa TPU3HATHTE OT HETO
3aKOHOBU pe3epBHU, HAMAJIEHU C OTCPOUEHUTE aKBU3ULIMOHHU PA3XOAH.

PesynTtarute oT mpoBeneHuA TeCT 3a aJeKBATHOCT Ha 3adb/KEHHATA HE MOKa3BaT HEAOCTaTbYHOCT Ha
3aKOHOBO OMNpEAENCHUTEe MPOBU3UM KbM JaraTa Ha Tecta. OcTaBalure W3BbH TecTa MOJHULHU
cberaBnsBar nmon 1.6%ot marematuueckust pesepB kbM 31 nexkempu 2014r.

OcHoBeH (akTop 3a OuYaKBaHHMATA OTHOCHO MevanOute/3aryOuTe OT 3aCTPaXOBKUTE € JIMXBEHHST
MPOLIEHT, KOETO TOKa3BaT M CKOPOLUHWTE H3CJedBaHUs [0 OTHolleHue Ha JlupexkTuBara
[MnarexxocnocoOHocT 2. M3Mos3BaHUTe HUBA Ca YMEPEHO KOHCEPBAaTUBHU U ce TMpUeMa, Ye OTpa3sBaT
KaKTO OYaKBaHMATA Ha Ma3apa, Taka 1 JIOKATHUTE 0COOEHOCTH.

6. DPUHAHCOBHU PUCKOBE

@OuHAHCOBUTE PUCKOBE Ca CBBP3aHW C HETaTHBHO NOBIDKCHHE HA JIMXBEHWTE NPOLECHTH, BATYTHUTE
KypcoBe MeXAy pa3iMYHUTE BaJyTH M Ha Ma3apHaTa LieHa Ha UEHHUTE KHWXKa U ApYrute (pUHAHCOBU
MHCTPYMEHTH W [Ipyrd (UHAHCOBM TPOMEHNMBU. Te3W JBIKEHHs OKa3BaT BIUSHHUE BBPXY
pPEHTa0MIIHOCTTA Ha rpynara.

6.1.JIuxBeH puck

['pynara BMHarm MMa eKCMO3WLMsA CHPSAMO ABIKEHUETO Ha Ma3apHUTE JIMXBEHW TMPOLEHTH, KOETO
OKa3Ba BIMAHUE BbPXY (PMHAHCOBOTO CHCTOSHUE U MAapUYHUTE MOTOLM. JIMXBEeHUTE MapkoBe Morar 1a
Bapupar B pe3y/ITaT Ha IPOMEHU B Na3apHUTE yCIOBUA.

JInxBeHuTE MPOLIEHTH 32 aKTUBH W MMACUBH, IEHOMUHUPAHU B OBJITapcKy JIEBa, ce OTpenersIT Ha 6a3a Ha
JIBU)KEHUETO Ha OCHOBHUS JIMXBEH MpPOLIEHT, ompenensH oT lleHTpanHata Ganka (BHB), u uwiito
KoiebaHWsi ca B OMpezeNieHa CTeNeH NpenBUAMMU. [ pynara MOCTOSHHO CIEeNd ABWKEHUSTa TPH
YyXJIECTPAHHUTE BaJyTH, HECHOTBETCTBUSITA B JIMXBEHWTE HUBA M B MaTypUTETHaTa CTPYKTypa Ha
CBOWTE aKTHBW M MacwBu. ChIUIO Taka TEKyIIO HaONIO[aBa MPOMEHHWTE B IIEHWTE M MOXOHOCTTA Ha
ThPTYBaHUTE IbPXKABHU [IEHHW KHWXKa. [lazapHuAT puUCK ce cleAn aKTMBHO, 3a Ja Ce OCUTYpH
CBHOTBETCTBHE C TTA3apPHUTE PUCKOBU OTPaHUYEHHUSI.

Tabnuuara no-noiy o6o01aBa nuxBeHUs: puck Ha rpynara kbM 31 nexemBpu 2014r. u 31 nekemBpu
2013r. B Hes ca BKIIIOUYEHM aKTHBHTE W ITAaCHBUTE Ha rpymnara Mo 0aJaHCoBa CTOHHOCT B 3aBUCHMOCT
OT TOBA JIAJTK MPSKO Ca U3JIOKEHHU Ha JIMXBEH PHCK.
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6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1./IuxBeH pHUCK, NPOIbJKEHHE

2014roauna
AKTHBH

Jleno3uty BbB ()MHAHCOBU
WHCTHTYIIIN

JK Ha pasnonoxenue 3a npoaaxoa

Kopnoparusau obnurammu Ha
PpasnosiokeHue 3a Mpoaaxoa

KanmranoBu HHCTpYMEHTH Ha
pasmonoxeHue 3a npogaxoa
Kopnoparueau obnurarmmy,
JIbPIKAHHU JI0 TAJIeHK
MuBecTuunu B Apyru JASJI0BU
ydqacTus

IIpenocraBenn 3aemu
[Tapyann HamaHOCTH
[lapuynu ekBHUBaIEHTH

Jls1 Ha mpe3acTpaxoBatens B
TEXHUUYECKHUTE Pe3epPBU

Bsemanus u 1pyru akTuBU
00mo

IMacuBu

3acTpaxoBaTe/IHU Pe3epPBH
3a/IbJDKEHHS 110 3aCTPaXOBATETHH
orepariu

3aIb/KEHHS 110 TIPe3acTpaxoBaHe

Jlero3nTy Ha TIpe3acTpaxoBaTeNi
Ipenmnarenu npemun

Jpyru 3aabKeHus

O6mo

EdexTnpen 3-6 1 @ukcupana
JuxseH % Mecena roauHa JIMXBAa besmxsenn Oomo

2,06% - - 7,321 - 7,321
2,58% - - 110,262 - 110,262
3,81% - - 23,408 - 23,408
- - - - 5,255 5,255

3,81% - 12,894 - 12,894
- - - 738 738
- - 7,344 - 7,344
0,10% - 5,543 87 5,630
0,72% - 5,617 - 5,617
- - - - 85,882 85,882

- - - - 129,759 129,759

- - 172,389 221,721 394,110

- - - - 290,392 290,392

- - - - 13,026 13,026
- - - - 10,357 10,357

2,0%,

0,92% 22,923 - 3,160 1,997 28,080
- - - - 4,775 4,775
- - - - 7,931 7,931

- 22,923 - 3,160 328,478 354,561
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6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.1.JIuxBeH pHUCK, NPOIbJKEHHE

2013roauna
AKTHBH

Jleno3uty BbB ()HAHCOBU
MHCTHTYIINN

JLK Ha pasnonoxenue 3a npogaxoa

Kopnoparusau obnurammu Ha
PasnosokKeHUE 3a Mpoaaxoa

KarnmranoBu HHCTpYMEHTH Ha
pasmonoxeHue 3a npoaaxoa
WuBecTuiny B APyrd JASIIOBU
y4qacTus

IIpenocraBenn 3aemu
Iapuunu HanuuHOCTH
[lapyaau exBUBaIeHTH

H}U’I Ha npe3acTpaxoBareiid B
TEXHUYCCKUTE PE3CPBU

Bsemanus u 1pyru akTuBU
00mo

IlacuBu

3acTpaxoBaTeNIHU Pe3epBH
3aTbIDKEHHS 110 3aCTPAXOBATEITHA
oreparmm

3aTbIDKEHHS 10 [PE3acTPaxOBaHe

Jleno3uTy Ha rpe3acTpaxoBaTein
Ipenmiarenu npemun

Jlpyru 3atb/KeHHs

00mo

Edexrnsen 3-6 1 Dukcupana
JuxseH % Mecena rojuHa JIMXBa besmxsenn Oomo

4,82% - - 75,229 - 75,229
4,28% - - 69,322 - 69,322
7,47% 770 - 15,027 - 15,797
- - - - 2,191 2,191
- - - 738 738
i ; . 8,740 - 8,740
0,10% - - 5,162 191 5,353
0,30% - 4,240 - 4,240
- - - - 88,170 88,170

- - - - 122,989 122,989
77C - 177,720 214,27¢ 392,76¢
- - - - 277,708 277,708
- - - - 4,536 4,536
- - - - 16,470 16,470

2,0%,

1,16% 20,991 - 6,001 8,843 35,835
- - - - 5,153 5,153
- - - - 8,590 8,590

- 20,991 - 6,001 321,300 348,292
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6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.2.BajyTeH puckK

BajyTHHAT pUCK € PUCKBT OT HEraTUBHO BJIMSHUE HA KOJieOaHus B TIpeoOiiaiaBallluTe BATYTHH KypCoBe
BbPXY (PMHAHCOBOTO CBHCTOSIHWME M MAPUYHUTE IMOTOLIM Ha rpynara. PHKOBOACTBOTO Ha rpymnara e
MpHeJIo J1a Mpujiara KOHCepBaTUBHA MOJUTHKA MO OTHOIIEHUE YNPABICHUETO HA BAIYTHHUS PUCK U KbM
31 nekemBpu 2014r., B mo-rojisiMaTa CU 4acT aKTUBUTE U MACUBUTE Ca JEHOMUHUPAHU B JIeBa U €BPO.

Tabnuuara no-nony 0000111aBa U3JI0KEHOCTTA Ha IpynaTta KbM BayTeH puck kbM 31 nexkemBpu 2014r.
n 31 nexkemBpu 2013 r. B Hes ca BKIIOYEHM aKTMBUTE M TACHBHUTE IO OajlaHCOBAa CTOMHOCT B

3aBUCHUMOCT OT TOBa JaJIU MPAKO Ca U3JI0KCHU Ha BAJTyTECH PUCK.

2014roauua

AKTHUBU

Hemarepuanuu aktuBu
Jlpyru As7I0BH y4acTus
WHBECTULIMOHHU UMOTH
HmoTH, MallMHK, ChOPBIKEHUS U 000pYyIBaHE

baHKOBHM 1€MO3UTH C OPUTHHAJICH MaTYpUTET HaJ

90 nuu
@duHaHCOBU aKTHBHU Ha Pa3NoJIOKEHHE 32
npoaaxoa

DrHAHCOBHU aKTUBH, ABPKaHU 10 Magex

[IpenocraBenu 3aemu

Jlsu1 Ha pe3acTpaxoBaTeUTe B MaTEMAaTHUECKHUSI
pesepB

Jlsn1 Ha mpe3acTpaxoBatesis B IPEHOC NPEMUNRHUS
pesepB

Jlsu1 Ha ipe3acTpaxoBarelisi B pe3epBa 3a
MPEICTOSAIIM TJIAlaHUs

B3emaHus 110 3aCTPaxoBaTeIHU U ONEpalluu
B3emanus 110 npe3acTpaxoBaTesHy Ollepaluu
Jpyru B3emanus

OTcpoYeHH aKBU3AILlMOHHU Pa3sXoiu

ITapy 1 napyyHu €KBHBAJIEHTH

OBIIO AKTUBHA
IMACHUBH

OTcpoueHy JaHbUYHYU NACHBU
Matematuuecku pe3eps

IIpeHoc npeMueH pe3eps, B T.4. pe3epB 3a
HEU3TEKIU PHCKOBE

Pe3eps 3a npencrosiy niamaHus

Jpyru pezepsu

3a1bKEHUS 110 3aCTPAaXOBATEHH ONEPALUU
3a/lbJDKEHUS 110 N1PE3aCTPax0BaTEIHHU Ollepaluy
Jlenosutyu Ha npe3acTpaxoBarelil

Jpyru 3agbmKkeHus

[Ipeannarenu npemun

OBIIO ITACUBU

HeTtna BanyTHa no3uuus

JleBa u HlaTckn
EBpo J0J1apH Apyru O6mo
253 - - 253
738 - - 738
9,581 - - 9,581
22,30( - - 22,30(
7,030 291 - 7,321
94,910 44,015 - 138,925
12,894 - - 12,894
7,344 - - 7,344
221 3 - 224
22,173 1,258 503 23,934
56,518 5,205 1 61,724
36,086 5,202 134 41,422
16,60« 2,95¢ 5,18¢ 24,74¢
32,963 - 92 33,055
30,033 502 1 30,536
7,439 1,98C 1,82€ 11,247
357,087 61,414 7,743 426,244
1,524 - - 1,524
62,638 2,695 - 65,333
84,317 2,672 509 87,498
131,238 4,658 396 136,292
1,230 39 - 1,269
12,914 111 1 13,026
2,535 2,183 5,639 10,357
28,080 - - 28,080
7,084 - 847 7,831
4,77¢ - - 4,77¢
336,335 12,358 7,392 356,085
20,752 49,056 351
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.2.BajiyTeH pHCK, NPOAbJKEHHE

2013roauna

AKTUBUI

Hemarepuanuu aktuBu

Jlpyru JsJI0BH y4acTust

VHBECTUIIMOHHN UMOTH

VIMOTH, MallluHHU, CHOPBKEHHS U 000py/ABaHe
BaHKOBH JICTIO3UTH C OPUTHHAICH MaTypHUTET Hajl
90 nHu

DUHAHCOBU aKTHBHU Ha Pa3MoJIoKeHHUE 32
npoaaxoa

[IpenocraBenu 3aemu

Jlsu1 Ha Ipe3acTpaxoBaTesuTe B MaTeMaTHUECKUs
pesepB

Jlsn1 Ha mpe3acTpaxoBatesis B IPEHOC NPEMUNRHUSA
peseps

Jlsu1 Ha ipe3acTpaxoBarelisi B pe3epBa 3a
MPEICTOSIIM TJIAlaHUs

B3emanus 110 3acTpaxoBaTeH| Olepalu
B3emanus 1o npesactpaxoBaTeHU ONepaluy
Hpyru B3eManus

OTcpoueHH aKBU3allMOHHH Pa3Xoau

[Tapu ¥ mapyuyHK €KBUBAJICHTH

OBIIO AKTUBHA
IMACHUBH

OTcpoueHy JaHbUHYU NACHBU
Matematuuecku pe3eps

IIpeHoc npemMueH pe3eps, B T.4. pe3epB 3a
HEHU3TEKIN PUCKOBE

Pe3eps 3a npencrosiy niamaHus

Jpyru pezepsu

3a1bKEHUS 110 3aCTPAaXOBATEHH ONEPALUU
3a/lbJDKEHUS 110 N1PE3acTPax0BaTE/IHHU Ollepaluu
Jlero3uty Ha npes3acTpaxoBaTesn

Jpyru 3anbmKkeHus

[Ipeannarenu npemun

OBIIO MACUBU

HeTtna BanyTHa no3uuus

JleBa n

HlaTckun

Erpo J0J1apH Apyrn O6mo
230 - - 230
738 - - 738

9,586 - - 9,586
23,293 - - 23,293
75,229 - - 75,229
78,735 8,575 - 87,310

8,740 - - 8,740
213 2 - 215
23,553 1,627 1 25,181
57,937 4,837 - 62,774
38,336 6,407 119 44,862
6,906 2,562 8,267 17,735
33,179 - 220 33,399
26,06 931 1 26,99¢
6,78 1,107 1,69¢ 9,59¢
389,523 26,048 10,307 425,878
1,505 - - 1,505
55,063 2,143 - 57,206
78,078 4,456 4 82,538
126,200 7,326 483 134,009
3,944 11 - 3,955
4,376 157 3 4,536
5,181 2,693 8,596 16,470
35,835 - - 35,835
7,771 - 81¢ 8,59(
5,15:¢ - - 5,15:
323,106 16,786 9,905 349,797
66,417 9,262 402
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. UHAHCOBU PUCKOBE, NPOABbJ/)KEHUE
6.3.JlukBuaeH puck

JIMKBUIHUAT PUCK TIPEACTABISBA PHCKAa OT HEBB3MOXHOCT TpymaTa Ia MOCpeIlHe TeKyIIuTe M
MOTEHLMAHUTEe CU 3a0b/DKeHMs, KOraro Te ca ABbKUMHU, 0e3 Ha TMoHece HeNmpUeMIIMBH 3aryou.
HecphoTBeTCTBHETO B MaTypUTETHATa CTPYKTypa Ha aKTHBUTE W MMAaCHBUTE MOTCHIMATHO yBEIHYaBa
PEHTAOUIHOCTTA, HO ChILO M yBEIMYaBa pUCKa OT 3arybu. 3a na ympaBnsBa TO3U PUCK, Ipynara
MOATBPKa BBB BCEKM MOMEHT BUCOKO JINKBUITHH aKTHBH.

B Ttabnuuata mo-mony e HampaBeH aHajiW3 Ha aKTMBMTE M MAcMBUTE Ha rpymnara kbM 31 mekemBpu
2014. u 31 nexemBpu 2013r., rpynupaHy Mo OCTaTb4€H CPOK A0 Maaexa.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, IPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABbJIKEHNE

2014roauua
AKTUBHI
Hemarepuaiinu akTuBu
Tbproseka penyranus

Jlpyry AsI0BH y4acTHs
WHBECTULIMOHHU UMOTH

Maivsu, cbopbKeHHus 1 000pyABaHe
baHKOBH 1€M03UTH C OPUTHHAJICH
matyputer Haa 90 nHu

@DUHAHCOBM aKTHBHU Ha Pa3NoJI0KeHHE 3a
npoxaxoa

DUHAHCOBU aKTHBH, IbPIKaHM 10 Ma1exk
[IpenocraBenu 3aemu

Jls1 Ha npe3acTpaxoBaTens B
MaTeMaTHYeCKHus pe3epB

Jlsu1 Ha pe3acTpaxoBaresisi B IpeHoc-
NpeMUHHMS pe3epB

Jlsu1 Ha ipe3acTpaxoBaresis B pe3epna 3a
NPEICTOSIIM IJIalaHus

B3emanus 1o 3acTpaxoBaTeHU Olepaliy
B3emanus 1o npesacrpaxoBaresHu
orepauuu

Jpyru B3emaHus

OTcpoueHy aKBU3aLMOHHH Pa3XOAU

[Tapu v napuyHK €KBUBAJIEHTH

OBIIO AKTUBHA

IHACHUBU

OTCcpoYeHH 1aHbYHH NaCUBU

Matemaruuecku pe3eps

[IpeHoc npeMueH pe3eps, B T.4. pe3epB 3a
HEHU3TEKIN PUCKOBE

Pe3eps 3a npencTosIM MlaaHus
Jpyru pezepsu

Jlero3uty Ha npe3acTpaxoBaTesn
3abIKEHUS 110 3aCTPaX0OBATEIHU
ornepanmu

3a1bIKEHUS 110 IPE3acTPaxoBaTeIHU
orepauuu

Jpyru 3anbikeHus

[Ipeannarenu npemun

OBIIO MACHUBU

Pa3nuka B nagexHuTe nparose Ha
AKTHUBH U NAaCUBH

Jdo 1 1-3 3-12 1-5 Han 5 Heonp.
Mecell  Mecela  Mecella  TOAMHH _ TOAMHH _ MAaJex O61mo

- - - - - 253 253
- - - - - 738 738
- - - - - 9,581 9,581
- - - - - 22,300 22,300
- - 986 6,335 - - 7,321
- - 1,517 19,561 112,592 5,255 138,925
- - - - 12,894 - 12,894
- - 7,191 153 - - 7,344
1 1 2 43 177 - 224
745 1,644 7,810 11,503 2,232 - 23,934
3,090 4,687 19,063 29,556 5,328 - 61,724
12,891 8,670 19,822 39 - - 41,422
19,597 - 5,149 - - - 24,746
20,434 - 92 229 - 12,300 33,055
1,643 2,422 11,1083 4,373 10,995 - 30,536
10,964 283 - - - - 11,247
69,365 17,707 72,735 71,792 144,218 50,427 426,244
- - - 1,524 - - 1,524
204 639 3,463 22,073 38,954 - 65,333
4,256 5,107 23,939 41,713 12,483 - 87,498
8,288 10,940 41,579 63,986 11,499 - 136,292
29 - 225 1,015 - - 1,269
1,997 - 26,083 - - - 28,080
8,153 1,900 2,964 9 - - 13,026
4,911 - 5,446 - - - 10,357
3,043 - 3,350 - - 1,538 7,931
4,775 - - - - - 4,775
35,656 18,586 107,049 130,320 62,936 1,538 356,085

33,709 (879) (34,314) (58,528) 81,282 48,889
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.3.JIukBUIEH PUCK, NPOABbJIKEHNE

2013roauna
AKTUBHI
Hemarepuaiinu akTuBu
Tbproseka penyranus

Jlpyry AsI0BH y4acTHs
WHBECTULIMOHHU UMOTH

Maivsu, cbopbKeHHus 1 000pyABaHe

BaHKOBH JIETIO3UTH C OPUTHHAJICH
matyputer Haa 90 nHu

DUHAHCOBM aKTHBHU Ha Pa3MoJIoKeHHUE 32
npoxaxoa

[IpenocraBenu 3aemu

Jls11 Ha Ipe3acTpaxoBarelis B
MaTeMaTHYeCKHs pe3epB

Jls1 Ha Ipe3acTpaxoBaTesis B IPeHOC-
NpeMUHHMS pe3epB

Jls1 Ha Ipe3acTpaxoBartelis B pe3epsa 3a
MPEICTOSIIH TLIAaHHSI

B3emanus no 3acTpaxoBaTeHU ONEpaLUu
B3emanus 1o npesactpaxoBaresiHu
orepauu

Hpyru B3eManus

OTCpoueHH aKBH3aLlMOHHU Pa3XO1

[Tapy 1 napu4Hu €KBUBAJIEHTH

OBIIO AKTUBHA

IMACHUBHA

OTcpoueHH JaHBYHU TaCUBU

MareMatuyecku pesepB

[Ipenoc npemueH pe3eps, B T.4. Pe3€pB 3a
HEHU3TEKIH PUCKOBE

Pe3eps 3a npencrosiy niamaHus
Hpyru peszepsu

Jlero3uTH Ha rnpe3acTpaxoBaresn
3a1b/KEHNUS 110 3aCTPAXOBATEHH
orepanmu

3abKEHUS 110 TPe3acTpaxoBaTeIHU
ornepanu

Hpyru 3anbioKeHus

[Ipennnarenu npemun

OobLIO ITACUBHU

Pa3nuka B nagexHurTe nparose Ha
AKTHUBH U MACUBHU

Jdo 1 1-3 3-12 1-5 Han 5 Heonp.
Mecell  Mecela  Mecella  TOAMHH _ TOAMHH _ MAaJex O61mo

- - - - - 230 230
- - - - - 738 738
- - - - - 9,586 9,586
- - - - - 23,293 23,293
- 5,867 12,786 56,576 - - 75,229
- - 760 13,283 71,076 2,191 87,310
- - 8,612 128 - - 8,740
- - 4 38 173 - 215
799 1,649 7,729 12,560 2,444 - 25181
2,196 5,017 20,094 30,073 5,394 - 62,774
11,332 10,343 23,120 67 - - 44,862
9,501 - 8,234 - - - 17,735
20,808 - 533 338 - 11,720 33,399
1,147 2,368 11,054 3,320 9,104 - 26,993
9,218 375 - - - - 9,593
55,001 25,619 92,926 116,383 88,191 47,758 425,878
- - - 1,505 - - 1,505
384 200 2,071 20,464 34,087 - 57,206
2,401 5,188 24,312 40,553 10,084 - 82,538
4,694 11,437 43,330 63,282 11,266 - 134,009
266 336 2,244 1,109 - - 3,955
843 - 34,992 - - - 35,835
3,306 478 752 - - - 4,536
8,058 - 8,412 - - - 16,470
4,018 - 3,367 82 - 1,123 8,590
5,153 - - - - - 5,153
29,123 17,639 119,480 126,995 55,437 1,123 349,797

25,878 7,980 (26,554) (10,612) 32,754 46,635
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. ®PAUHAHCOBHU PUCKOBE, NIPOABJKEHUE
6.4.KpeaurteH puck

KpCZ[I/ITHI/IHT PUCK C€ CBBp3Ba C BEPOATHOCTTA KOHTPAr€HTUTE Ha rpyrnara aa HE 6'bI[aT B CbCTOSAHUEC Oa
M3IUIAaTAT U3LATO0 ABJKUMUTE CYMU B IIPEABUACHUS CPOK.

I'pynara mMoxe na He ObIe B ChCTOSHHME Aa chOepe BCHUKM CBOW B3€MaHWS MO (PUHAHCOBU aKTHBH,
Mpe3acTpaxoBaTeNHN JIOTOBOPH WM 3aCTPAXOBATENHU M 3APAaBHOOCHTYPUTETHH TOTOBOPH, 33 KOUTO
HOCH PHCK OT HACTBIIBaHE Ha 3aCTpaxoBaTeNHO chOMTHE. B TO3WM ciydail ce mpenmpreMar MepKH 10
JIIOOpPOBOJIHO CHOMpaHe Ha B3eMaHMsTa. B ciiydante Ha HechOMpaeMOCT Ha B3eMaHMS IO CKIFOYEHH
3aCTpaxOBaTEITHN WM 3APABHOOCHTYPUTEITHN JOTOBOPH, NEHCTBMETO HA CHOTBETHUS 3acTpaxoBaTelieH
ZOTOBOP EIMHOCTPAHHO Ce MPeKpaTsBa.

B Tabnuuara mo-gony e HampaBeH aHajiM3 Ha aKTHBMTE Ha Tpymnara, pasnpelelieHd Mo PEeHTHHr Ha

HHCTUTYLUMUTE, B KOWUTO Ca IIJlaCupaHUu (bHHaHCOBI/ITC

2014r. v 31 nexemBpu 2013r.

aKTUBH,

T.4. B3€MaHHUsATa 110
npe3acTpaxoBarejiHn M 3aCTpaxoBaTCJIHU W 3APAaBHOOCUTYPUTCIIHHU OOTOBOPU KbM 31 ACKEMBPU

2014roguna
ITo-
MAJIbK OT be3
AKTHBH AA+ AA-BBB BBB pedTHHT O6mo
baHKOBH /1€MI03UTH C OPUTHHAJIEH MaTypUTET
naj 90 nuu - 5,405 1,916 - 7,321
@duHaHCOBU aKTHBHU Ha Pa3NoJIOKeHHE 32
npoJjaxoa 8,165 117,863 6,212 1,430 133,670
JIBJITOBY LIEHHU KHYKA, IbPXKAHU A0 MaJex - - - 12,894 12,894
IIpenocraBeHn 3aeMu - - - 7,344 7,344
B3eMaHusl 110 3aCTpaxoBaTEeIHU ONepaliy - - - 41,422 41,422
B3emMaHus OT 1pe3acTpaxoBareiiu, B T.4. JIsT Ha
Npe3acTpaxoBaTeUTe B TEXHUYECKUTE Pe3epBU 932 98,478 534 10,684 110,628
Jlpyru B3eMaHus - - - 33,055 33,055
[Tapu ¥ napuyHK EKBUBAJIEHTH B OaHKH - 7,739 3,284 137 11,160
OO01mo aKTHBH ¢ KpeIUTeH PUCK 9,097 229,485 11,946 106,966 357,494
AKTHBH (€3 KpeIuTeH PUCK 68,750 68,750
OO61I0 aKTHBH 9,097 229,485 11,946 175,716 426,244
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE

6.4.KpeanTeH pucK, Npoab/KeHHe

2013roauna
ITo-
MAJIbK OT be3
AKTHBH AA+ AA-BBB BBB peHTHHT O6mo
baHKOBH 1€MI03UTH C OPUTHHANIEH MaTypUTET
nazn 90 nuu - 42,450 32,779 - 75,229
@duHaHCOBU aKTHBHU Ha Pa3NoJIOKeHHE 32
npojaxoa 20,705 54,263 5,765 4,386 85,119
IIpenocraBeHn 3aeMu - - - 8,740 8,740
B3eMaHusl 110 3aCTpaxoBaTEIHU ONepaliy - - - 44,862 44,862
B3emMaHus OT 1pe3acTpaxoBareiiu, B T.4. T Ha
NPe3acTpaxoBaTeUTe B TEXHUYECKUTE PEe3ePBU 1,033 91,829 3,639 9,404 105,905
Jlpyru B3eMaHus - - - 33,399 33,399
[Tapu ¥ napuyHK €KBUBAJIEHTH B OaHKH - 5,346 2,677 1,570 9,593
O01mo aKTHBH ¢ KpeIUTeH PUCK 21,738 193,888 44,860 102,361 362,847
AKTHBH (€3 KpeIuTeH PUCK 63,031 63,031
00610 aKTHBH 21,738 193,888 44,860 165,392 425,878

Excno3uuyua koM 0vpicasen 0vie

Tazu Oenexxka 00o0LaBa excrno3uuusaTa Ha ['pynara kbM cTpaHu oT EBpo3oHara C MOBHIIEH PHUCK.
'pynara cuuta crpaHa ot EBpo3oHata 3a cTpaHa ¢ ,MOBHUILEH PHCK’, KOraro 3a Ta3u CTpaHa
CBLIECTBYBAT MO-BUCOKA BOJATUIHOCT, MKOHOMHMYECKA W MOJUTHYECKATa HECUTYPHOCT B CpaBHEHHUE C
OpyruTe 4ieHoBe Ha eBpo3zoHara. CrneuuduuHute (akTopu, KOMTO ca B3eTH MOA BHUMaHHWE MpU
M3TOTBSTHETO HA Ta3W OLIEHKA BKITIOUBAT CHOTHOLIEHHETO Ha IbpKaBHUS OBIT KbM BBII, ThpceneTo Ha
MeXAyHapoaHa (UHAHCOBA IOMOIL, KpPEOWTHUTE PEeHTHHIM, HMBaTa Ha Ta3apHa AOXOOHOCT Ha
I'bPYKABHUSI ITBJIT U KOHIIEHTPAIMH 110 OTHOIIECHHE Ha MAIeKUTE Ha IbP)KABEH IIBJIT.

I'pynaTa BHUMATETHO yIpaBisiBa TO3M PUCK TPpe3 TOAMHATA M KaTO Pe3yJTaT OT TOBa 0OIIOTO Ka4ecTBO
Ha nopTtdeiina oT IbpXkaBeH ABIT € 100po.

Tabnuuara mo-moy MpeacTaBs OajaHcoBaTa CTOMHOCT Ha mMopTdeiiaa oT IbpXKaBeH ABJIT MO CTPaHU.
AXTHBHTE ca IMpeacTaBeHH, Oe3 na e oTYeTeHa eBeHTyalHa o0e3lieHKa. J[pyKecTBOTO He € MPU3HAIO0
obe3leHKa 10 OTHOLIEHHE Ha €KCIO3WIMUTEe, KIacH(PHUIMpPaHd Karo AbpXKaHW 3a mpoxaxota kpM 31
nekemBpr 2014u 31 nexkemBpu 2013ronuHa.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

6. DPUHAHCOBHU PUCKOBE, NPOABJXEHUE
6.4.KpeanTeH pucK, Npoab/KeHHe

Excnosuyua kom Ovpircagen 0vie, npoovadiceHue

Orlmo3 Or3mol Orlmo3 Or3p05 Han 5

2014 Jlo 1 mecen Mecena roANHA TOIHHI TOHHH TOTHHI 06mo
EmMurent
bobarapus - - 1,445 - 4,696 54,636 60,777
TTonma - - - - - 22,539 22,539
OpaHums - - - - 2,536 1,641 4,177
I'epmanus - - - - 2,531 - 2,531
CnoBakust - - - - - 9,150 9,150
dunnanaus - - - - - 2,396 2,396
ABcTpus - - - - 2,379 - 2,379
Benrus - - - - - 1,894 1,894
JlutBa - - - - - 2,621 2,621
Yexust - - - - - 710 710
XbpBarust - - - - - 1,016 1,016
O6mo - - 1,44¢ - 12,14 96,60: 110,19(
2013
Orlapo3 Or3pol Orlapo3 Or3p05 Han 5

Jlo 1 mecent Mecena roauHa rOJMHH roOAHHH rOJMHH Oomo
JAbpxaBa eMHUTEHT
bwnrapus - - - 39t 5,71¢ 39,68( 45,79:
lepmanus - - - 1,196 4,938 11,864 17,998
CnoBakust - - - - - 1,84( 1,84(
duHaHCOBU
nHctuTyuu Ha EC - - - - 499 - 499
DpaHIws - - - - - 590 590
ABcrpust - - - - - 83< 83<
XomaHngus - - - - 564 221 785
XbpBaTus - - - - - 83€ 83€
O6mo - - - 1,591 11,719 55,864 69,174
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AHOOPMALUA IO CETMEHTH
['pynara kiacuduimpa g1aaeH KOMIIOHEHT Ha IEHHOCTTa CH KaTo OTJIENIeH ONepaThBeH CerMeHT KOraTo:

- KOMIIOHEHTBT MpeAnpueMa Ou3Hec AEHHOCTH, OT KouTo I'pynara Moke a mojiyyaBa MPUXOAM U
noHAcs pa3xony (BKJIFOUMTETHO TPUXOAU M Pa3sXOIM, CBBbP3aHH ChC CACNKH C JPYTd KOMIIOHEHTH Ha

rpymnara);

- OTEpaTWBHUTE PE3yNITaTH Ha KOMIIOHEHTa PENIOBHO Ce TperiiekAar OT pPhbKOBOJICTBOTO Ha rpymnara,
MPY B3eMaHETO Ha pelleHHst OTHOCHO pecypcuTe, KOUTO Aa ObJar pasnpeneneHd KbM CEerMeHTa, U Mpu
OLICHsIBaHEe Ha pe3yJiTaTuTe OT Heropara AeiHOCT; U

- KOTOTO € HAJIMILIE OT/IeTHA (PMHAHCOBA MH(GOPMAILIUS 3a CerMEeHTa.

3a uenuTe Ha CerMEeHTHaTa OTYETHOCT, NeHOCTTa Ha rpynara € opraHu3upaHa B CerMeHTH, Oa3upaHu
Ha €CTECTBOTO Ha MpeJlaraHuTe NPOAYKTU U YCIYTH, KakTo cliefBa:

7.1.061mo 3acTpaxoBaHe

CermeHTHT 00IIO 3acTpaxoBaHe BKIOYBa Kommanuwsta — Maiika 3AJl ,BYJICTPAJ] BUMEHA
MHIOYPBHC TPVYIT” AH. JlpyxecTBOoTO Tpedsiara 3acTpaxoOBaTelHW MPOAYKTH, BKJIIOUYEHH B
ytBbpaeH oT Komucusta 3a ¢QuHaHcOB Ham3op cnucbk. [lo-mony e mnpemocraBeHa KpaTka
XapaKTeprCTHKA Ha TpeTaraHuTe IPOIYKTH:

Aemomodunno 3acmpaxosame

ABTOMOOHMIIHOTO 3acTpaxoBaHe BKIIOYBa 3acTpaxoBkute “Kacko”, “I'pakmaHcka OTTOBOPHOCT,
CBBbp3aHa C MpuTexaBaHeTo u u3noi3BaHeto Ha MIIC, “3nononyka Ha mecrara B MIIC” u “ITomoin
npu mbpTyBaHe — ABToacuctanc” 3a bunarapusi u uyxOuHa. [lokprBaHuTe prickoBe OOXBallaT B Haii-
MBJIHA CTENEeH HYXXAWUTEe OT 3acTPaxoBaTeTHO MOKPHTHE Ha COOCTBEHHWIIWTE, IION3BATENUTE W
nbpxarenure Ha MIIC. TepuropuamHusiT 00XBaT Ha 3aCTPaxXOBKUTE BKJIFOUBA Lisiia EBpomna.

Bw3mpuer e rbBKaB MOAXOA TMpHU ONPENENsHETO Ha 3acTpaxoBareliHaTa MpeMusi, KaTo mpu
OTIpefieNiTHET0O W KBM Tapu(pHUTE CTaBKH 10 pPA3IMIHUTE PHUCKOBE C€ TIpWiarar pasiudHd
3aCTpaxoOBaTEIHA CTOMHOCTH.

VcnoBusiTa U M3UCKBAHUATA 110 3aCTPaxXOBKUTE, CPOKOBETE 3a pErucTrpaius U JIMKBUAALMA Ha ICTUTE
ca nu3uAIo CT:O6pa3€HI/I CbC 3aKOHOBHUTEC M3UCKBAHMA.

Hmymecmeeuo 3acmpaxoeane

HNmyniecTBEHOTO 3acTpaxoBaHe BKIIIOYA 3acTPaxXOBKM Ha HWMYIIECTBO Cpelly ToXap, MPHUPOIHU
OenmcTBusi, KpaxOa dYpe3 B3JIOM M Jpyrd OOWYaliHM pPHCKOBE. YCIOBUSTAa MO 3aCTPaXOBATEITHUTE
JIOTOBOPH OTpa3siBaT B MaKCHMAaJIHA CTEIeH HYXXIWTEe Ha MOTPEOUTENNTEe, KaTo Te ca B ChOTBETCTBUE C
HOpMaTUBHaTa ypenoda.

IIpu ouenkara Ha pucka MO Te3M AOrOBOPU CE€ AKLEHTUpa BbPXY ale€KBaTHOTO OMNpEAENsHE Ha
3acTpaxoBarenHaTa cyMa v NepPUOJMYHO Ce U3BBPIIBAT OIJIeaN Ha 3aCTPaXOBaHUTE OOEKTH.

AGH(Il{lIOHHO, MOPCKO U Kapeo 3acmpaxoeane

VYcnoBusaTa Mo 3acTpaxoBaTeTHUTE JOTOBOPU MO T€3U BUIOBE 3aCTPAXOBKU Ca M3LSUIO ChOOpa3eHU C
MEXAYHAPOJHUTE 3aCTPaxoBaTeIHU Na3apHu.

3acmpaxoel<a Ha omeoeopHocmu

JpyxecTBOTO npeniara u rojisaM Opoid MpoIyKTH MO 3aCTPaXOBKH Ha 00111a IpaykAaHCKa OTTOBOPHOCT U
npod)eCHOHATHA OTTOBOPHOCTH (BKJI. HA HOTAPUYCH, alBOKATH, MEIULIMHCKU Mpodecuu U JIp.), roisma
4yacT OT KOUTO ca 3aIbJKUTENIHU 110 cujlaTa Ha HOPMaTHBEH akKT.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AH®OPMALUA IO CETMEHTHU, TPOABJIKXEHUE
7.1.0061mo 3acTpaxoBaHe, IPOAbJKEHHE
3nononyku u lomouwy npu nvmyeare

3acTpaxoBkuTe “3n0moayku” MOKpUBAT PUCKOBETE CMBPT, TpaliHa U BpeMEeHHA HETPYAOCHOCOOHOCT OT
37I0TIONTYKA.

7.2.KuBoTO03acTpaxoBaHe

C uen npuBexnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSATA HA
3akoHa 3a 3[PaBHOTO OCUTYpsiBaHE M C OIJien Ha 3akoHompensuacHute B 831.BBB Bpb3ka ¢ §29. ot
[IpexogHuTe W 3aKIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3alouBaHe Ha Mmpouenypa 1o
npeobpa3yBaHe, 4upe3 BnuBaHe Ha 30/ ,byncrpan 3npase” EAJl B 3A]] ,byncrpan »Kusor Buena
Wumypshe I'pyn”. Tlpes mecen aekemBpu 2013 r. mpouenypara rno npeodpa3yBaHETO upe3 BIIMBaHE
MPUKITFOUH, kato Ha 25.12.2013. BnuBaHeTo € BNHUcaHo B ThProBeckusi perucTbp. MOMEHTBT, OT KOMTO
neiictBusita Ha [IpeoGpasysaworo ce apyxectBo /300 ,Byscrpan 3npase” EAJl/ ce cuutar 3a
U3BBPILICHH 32 cMeTKa Ha [Ipuemaioro apyxectso /3A]l , Byncrpan Xusot Buena UuurypsHe I'pyn”/
3a uenute Ha cyeroBoactBoro € 01.10.2013. [lpe3 npeaxomgHus OTYETEH Mepuoj] HensbT Ha ,3AJ]
+bBYJICTPAJI BUEHA MHIIYPBHC TI'PYIT" B akumonepuust kanurtan Ha 3AJl ,Byncrpan XXusot
Buena MuwypsHe I'pyn” ce npomens ot 95,11 %mna 95,53 % .Ipyxecrsata AUCMIIML] , Bynctpan
3npase” EOOJI u ,Byncrpan Tpynosa MeauumHa” EOO/] craBar nupektHo 100% cobcTBeHOCT Ha
3A ,bynctpan XXusor Buena WHiypbHc ['pyn”, kaTto uWHOIMpEeKTHOTO Yyuactue Ha ,3AJ]
-BYJICTPAJI BUEHA MHILIYPBHC I'PVIT” B X ce mpomens ot 100%Ha 95,53%.

B pesynrar Ha wu3BBpuIeHOTO mnpeoOpasdyBaHe cuutano ot 01.10.2013 r. cerMeHTHT
skuBoto3actpaxoBaHe BkiawuBa 3AJ[ ,BYJICTPALL XWMBOT BWEHA WHIIYPHLHC TIPVYIT”
LANCMIIML] ,,Byncrpan 3apase” OO/ u ,,byncrpan Tpynosa Meguumnaa” EOO/I.

-41 -



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

TabnmumaTa mo-1oIry npeacTaBs HHGOPMALKS 3a TMpeUIaraHuTe KUBOTO3aCTPAXOBATETHI IPOIYKTH:

CTIECTOBHA 3aCTpaxoBKa
»JKnuBot", ¢
MPEeXKACBPEMEHHO
M3IUIallaHe Ha cyMarta
MpH TOTaTTHA
WHBAJTMIHOCT

3aCTpaxOBaHUs Ha U3THYAHETO
Ha 3aCTpaxoBaTeHUS CPOK;

® CMBPT Ha 3aCTpPaxOBaHUs
Mpe3 3aCTpaxoBaTelTHUsI CPOK;
® TpailHO HaMajJleHa WIH
3aryOeHa  paboTOCIOCOOHOCT
Han 90 %c noxxu3HeH cpok;

® TpailHO HaMaJleHa WIH
3aryObeHa  paboTOCIOCOOHOCT
mang 70 % BcuencrBue Ha
3JI0TTIOJTY KA.

ITponyxt [ToxpuTu prckoBe Ornucanue Ha MPOIyKTa
1. Cmecena CMmecenuTe 3acTpaxoBku JKMBOT ChabpKar
I'bJITOCPOYHA ° NpexKHUBSBaHE Ha | EIHOBPEMEHHO CIECTOBEH U PUCKOB

enemeHT. 3actpaxoBatenHara cyma (3C) e
TUIaTHMa Ha TIo-paHHaTa OT Jarara Ha
CMBPTTa Ha 3aCTPaxOBaHOTO JIULIE U
JaraTa Ha M3TUYaHe Ha CPOKa Ha
3acTpaxoBkaTa. [Ipurexarenar Ha TakaBa
TMOJIMIIA MMa BB3MOXKHOCT 32 OTKYI Clie]
M3THYaHEe Ha OMpeJesieH MepHol.
CBOTBETHA YacT OT 3acTpaxoBareyiHaTa
cyMa ce M3IJalla npu TpaiiHa 3aryba Ha
TPYLOCTIOCOOHOCT B CIEACTBUE HA
3JI0TIOTYKa WJIA OOJIecT.

2. PeHTHa 3acTpaxoBKa

® JO0XHUBSIBAHE
PEHTHOTO IJ1alllaHe
® CMBPT HaA 3aCTpaxOBaHUA

najgexa Ha

PeHTHWTE 3aCTPaxOBKH Ca ChC CHITHO
W3pa3eH CIIeCTOBEH XapakTep.
H3nuamanara peHra e mpsiko CIeACTBHE OT

3aCTpaxoOBaHUsI HAa W3THIAHETO
Ha CpOKa Ha 3aCTPaxOBKaTa;

® CMBPT Ha 3acTpaxoBaHUA
npe3 3aCTPaxoBaTENHUS CPOK;

® TpailHO HaMajJeHa WIH
3arybeHa  paboTOCOCOOHOCT
Han 90 %c MoXU3HEH CPoK.

npes Cpoka Ha  PEHTHHUTE | Pa3sMepa Ha BHACAHATA MPEMMUS.
TUTAIIAHWSI

3. Jletcka 3acTpaxoBKa [Mogo6Ho Ha CMeceHuTe 3aCTPaXxOBKH
° NpeKNBABaHE ot | KMBOT, JIETCKMTE 3aCTPaXOBKHU ChAbPKAT

€IHOBPEMEHHO CIEeCTOBEH U PUCKOB
eNleMeHT. 3acTpaxoBaHaTa cyMa e IUTaTiMa
NPU MaTypPUTET Ha MOJIUIIATA.

4 VlnnuBuayanHa
3aCTpaxoBKa
»3JToroyka’,
JIOITBJIHATEITHO
MOKPUTHE KbM
3acrpaxoBka , JKuBot*

® CMBPT Ha 3acTpaxOBaHWs
BCJIEZICTBUE HA 3JI0TIONYKa;

® TpailHO HaMaJleHa WIH
3arybeHa  paboTOCTIOCOOHOCT
Ha 3aCTpPaxOBaHWS BCIEICTBHUE
Ha 37I0TI0NTYKa |

. BpEMEeHHa
HEpabOoTOCIOCOOHOCT Ha
3aCTpaxoBaHUs BCJIEICTBHE Ha
3JI0TI0JTYKA.

3aCTanOBKaTa TMOKpHUBa NONMIBJIHUTEITHU
PHUCKOBE BCJIIEACTBMUE HA HACTBIIMIIA
3JIOTIOJIyKa 3a KJIMEHTH, CKIIFOYHIN
OBJTOCpOYHA CIIECTOBHA 3aCTpaxoOBKa.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. ATHOOPMALUA NO CETMEHTHU, NPOABJXEHUE

7.2.KuBOTO3aCTpaxXoOBaHe, MPOAbJIKEHHE

5. Isarocpoyna
3/paBHa 3aCTPaxXOBKa,
JIOITBJIHATEITHO
MOKPUTHE KbM
3actpaxoBka , KuBoTt"

3acTpaxoBkara

XOCMUTATN3ALUS
3aCTpaxoBaHUsl BCIEACTBUE
3710TI0JTyKa UK 3a00JIsIBaHe.

NOKpUBa
Ha
Ha

SaCTanOBKaTa MOKpHBa IHEBHU Mapu 3a
OOoJTHUYCH HpCCTOﬁ " nnocjeaBaiio
JICUCHHUE TTPU XOCTIUTAIIM3 Al Ha KITMEHTU
IO ABJTOCPOYHU CIIECTOBHU 3aCTPAXOBKHU.

6. 3acTpaxoBka
“Kpurnunu 6onectu”

® XHPYypru4Ha OIeparus
aopra;

® 100pOKauecTBEH TYMOD
MO3bKa;
® CJIeTIOTa,;

Ha

® yMIUTaHTHpaHe Ha Oalinac
KOpOHapHaTa apTepus;
® yH(APKT HAa MUOKapAa,

Ha

® omepaudss Ha CbpIEYHUTE
KJ1amn;
o HIV upe3 kppBOTIpenuBane;

® ObOpeyHa HeZOCTAaThYHOCT,
® KMBOTO3acTpalliaBall] pakx;

® TpaHCIUIAHTALMS Ha BaKHU
opraHu,;
® MO3bYEH yap;

® Tapanusa;
® CEepUO3HU U3TaPSHUS;
® KoMa,

® TPYAOBO — MPOECHOHATHO
3apazsBane ¢ HIV.

3acTpaxoBKara MOKpHBa HACThIIBaHE Ha
3a00JIsIBaHE ¢ 0COOEHO TEXKKHU
TOCJICAICTBUS TPH KITUESHTH T10
JUBJITOCPOYHU CIIECTOBHU 3aCTPaXOBKH,
KaTo Mo3BoJIsiBa ¢ u3riamanara 3C na ce
MOKPHE YaCTUYHO WJIH ISJTIOCTHO JIeUeHUE
VT TTAJIMATUBHU TPKU.

7. CpouHa 3acTpaxoBKa
+JKuBoT”

® CMBPT Ha 3acTpaxOBaHUs
npe3 3aCTPaxOBaTEHUs CPOK;

® TpailHO HaMaleHa WIH
3aryOeHa  paboTOCIOCOOHOCT
Haz 90 %c noxxu3HeH Cpok.

3acTpaxoBKara OKpHBa ABITOCPOYHU
puckoBe 3a JKuBoTa Ha KIIMEHTUTE.
W3nnama ce cyma npu HacThIIBaHE Ha
cnouTHE.

8. Puckosa
3actpaxoBka “JKuBot” -
['pynosa u/wu
WHIUBHIYaTHA

® CMBT;

° TpaiiHa 3aryba Ha
paboTocnocoOHOCT;
® BpeMeHHa 3aryba Ha
paboTocnocoOHOCT.

PuckoBute 3acTpaxoBku ,, JKuBot” He
MPUTEKABAT CIIECTOBEH EIEMEHT U HAMAT
BB3MOXKHOCT 3a OTKy1. [Ipu To3u THN
3aCTPaxoBKH ce M3IJalla cyma npu
HacTbIIBaHE Ha 3aCTPAXOBaTETHO ChOUTHE
B PaMKHUTE Ha OmpeeNeH CPOK — CMbPT Ha
3aCTPaxoBaHOTO JIUIIE MM BpeMEeHHa WITH
TpaiiHa 3aryda Ha TpyIOCTIOCOOHOCT 1
CBITBTCTBAIIITE IO MEIUIIMTHCKN Pa3XOMH.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

9. 3npaBHa 3acTpaxoBKa
(obuKHOBEHO Ce
npezsara Kato
JOMBITHUTETHO
MOKPUTHUE KbM PHCKOBA
3acrpaxoBka “JKusot”)

® BBH3CTAHOBSIBAHE Ha Pa3XoIu
3a OOJTHUYHO JIEUYEHUE,

® BH3CTAHOBSBAHE Ha Pa3X0OJU
3a M3BBHOOJTHUYHO JICYEHHE;

® BBH3CTAHOBSIBAHE HA Pa3Xxoau
3a MEIMKAMEHTH.

3npaBHATA 3aCTPaxOBKa HsIMa CIIECTOBEH
eJIEeMEHT M HSIMa BB3MOXHOCT 32 OTKYII.
H3nnaia ce cyma ciiel poBexaaHe Ha
JiedeHue U ynotpeda Ha MeIMKaMEHTH

10.3acrpaxoBka
“3nomomyka”

® CMBPT OT 3JIOTONTYKA;

® TpaiiHa 3aryba Ha
paboTocnocoOHOCT OT
3JI0TIONTYKa,

® BpeMeHHa 3ary0a Ha
paboTocnocoOHOCT OT
3JI0TIONTyKa.

3actpaxoBkute" 3nononyka” He
MPUTEXABAT CIIECTOBEH EJIEMEHT U HAMAT
BB3MOXHOCT 32 OTKYTIL. [Ipr TO3u THI
3aCTPaxoOBKH Ce W3IUIalla cyma rmpu
HACTBIIBAHE Ha 3aCTPAXOBATEHO CHOUTHE
B paMKHTe Ha OIpe/eNieH CPOK — CMBPT Ha
3aCTPaxOBAHOTO JIUIIE VJIM BPEMEHHA HITH
TpaifHa 3ary0a Ha TpyI0CIOCOOHOCT U
CHITBTCTBAILUTE 'O MEAULIMHCKHI Pa3XOIu.

11.3acrpaxoBka
»IMHOTOKpaTHO
NbTyBaHe B uyxOuHa"
(c acucranc).
3acTpaxoBKka
»1IbTyBaHe B uyxOnHa'
(c u 6e3 acucranc)

® CMBPT BCIIEICTBUE HA
3JI0TTIONYKa,

® HeMpeaBUICHU U HEOTII0KHU
MENUIMHCKU Pa3Xxo.iy,
BCJICNICTBUE HA 3JI0TIOJTYKa,;

® HEMpeaBUICHN U HEOTJIOKHHU
MENUIMHCKU Pa3Xxo.iy,
BCJICZICTBUE Ha aKyTHO
3a00J1BaHE;

® HEMpeaBUICHU U HEOTIOXKHU
MEIUIMHCKU Pa3Xo/iH,
BCJICACTBHE Ha
CTOMATOJIOTUYHO
00e30o0nsaBaHe.

3acTpaxoBKa , MHOTOKpaTHO IIBTYBaHE B
yyx6uHa“ u 3actpaxoBka , [IbTyBaHe B
yy)XOMHa" HSMaT CIIECTOBEH EIEMEHT U
HSIMAT Bb3MOXKHOCT 3a OTKYII. [1pu TO31
THII 3aCTPAXOBKHU C€ M3ILIALIA CyMa MpU
HACTBIIBaHE Ha 3aCTPaXxOBaTEIHO CHOUTHE
B PaMKHUTE Ha OmpeeNeH CPOK — CMbPT Ha
3aCTPax0OBaHOTO JIALIE WIIH CIIeI
MOJI3BAHETO HA HEOTIOXKHA MEJl. TOMOLL U
ymorpebara Ha MEIUKaMEHTH.

12.3acrpaxoBka
»KUBOT", CBBbp3aHa C
WHBECTUIIMOHEH (OH]T

® IPEeKUBSIBAHE,
® CMBT;

® TpaiiHa 3ary0a Ha
TPYAOCTOCOOHOCT.

3acrpaxoBkute ,,JKuBot", CBBp3aHU C
WHBECTUIIMOHEH ()OHJI, Ca B €BPO WU
Ipyra BajgyTa. IHBECTUIIMOHHUAT PUCK U
TOJI3M ca 32 CMeTKa Ha 3aCTPaXxOBaHUTE.
[MpoayKThT € TUMTMYHA 3aCTPAaX0BKa,
CBBbp3aHa C MHBECTUIIMOHEH (OH]I,
npejiaraina ClieAHUTE TOJI3H:

1) mo-ronAMOTO MEKyY rapaHTHpaHaTa
3acTpaxoBareliHa cyMa U HabpaHara cyma
MO CMeTKaTa, B Cliy4aii Ha CMBPT Ha
3acTpaxoBaHuUs TI0 BpeMe Ha Cpoka Ha
MTOJIMIIATA UJIH

2) cToifHOCTTa Ha CMETKaTa, B Cilydail Ha
MPEeKUBSIBAHE HA 3aCTPAXOBAHUS 10 Kpasi
Ha CpoKa Ha MOoJIUIaTa.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
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7. UH®OPMALMUA 1O CETMEHTH, NPOABI)KEHUE

7.2. 7/ KuBoTo3acTpaxoBaHe, NPOIb/KeHHE

13.3actpaxoBka o [Ipodunaktuka — 3acTpaxoBarenat GUHAHCOBO o0Oe3neyaBa
»3MpaBHA rprKa’ M3BBPIIBAaHE HA MIAHOBU 3aKyIIEHUTE OT 3aCTPaxoBalls 30PABHA
npo(UIaKTHIHY TIPETTean U YCIIyTH ¥ CTOKHU Upe3 M3IIBIHUTEINTE Ha
M3CIIeIBAHNS; 3IpaBHH YCITYTH, C KOUTO UM MOATTICAHH
o [Ipernenu u u3cnenBaHusi B | 1oroBopw.
ne4eOHN 3aBEeIeHHS OT 3acTpaxoBaTensIT Bh3CTAHOBSIBA PA3XOIH
J000JIHMYHA TOMOLI, Ha 3aCTpaxoBaHUTE JIMLA, U3BBPLIEHU OT

HaJIO)KEHU OT OIJIaKBaHMS Ha cB0OOIHO M30paH OT TAX M3MBIHUTEN Ha
3aCTpaxoOBaHMs, BKIIFOUUTETHO | MEACIMHCKA TOMOIIl ChOOpa3HO
HabofeHre Ha OpeMEHHOCT; | 3aKyNeHHUTE OT TSIX 3[paBHU MaKeTH,

o Xocnuranu3sanus /60JHAYEH | TMMUTH U TIPOIIEHT HA BH3CTAHOBSIBAHE.
MPECTON U CTAMOHAPHO
niedeHue/ B OOJHULA 10
JIeKapCcKo MpeanrucaHue,
BKJIFOUUTEITHO paXKAaHe;

o CecTpHHCKO HaOJI0/ICHNE,
TPYKH Y MaHUITYJIALWU CIEH
MJIaHOBA OMepalus U Apyru
3acTpallaBally >KMBOTa
CBhCTOSIHUSI, TPAHCIIOPT Ha
OoJieH;

® Bn3cTaHoBsiIBaHe Ha pa3xoau
3a JIEKAPCTBEHU CPENICTBA,
MPEeBbP30YHU MaTEepHaIH,
MOMOILHU CPENCTBA U
KOHCYMaTHBH 3aKyTI€HU T10
JIeKapCKO MpeAnrucaHue;

e JleHTaNnHU nperaeny.

AmOynatopusi 3a H3BBHOOJIHHYHA cleHAJM3MPaHa MeauUMHcKa nomomy Meauuuncku HeHTnp
» byacrpaa 3apase” OO/]

JleifiHOCTTa Ha APYKECTBOTO € CBbp3aHa C MPEAOCTaBsSHE HAa MEOUIMHCKH YCIYTH IO IHWArHOCTHKA,
JievueHune, pexadunuranys 1 HabroeHne Ha OOJTHU, MPOBEXTaHe Ha MEIUIIMHCKY U3CTIeIBaHUS U IPYTH
NIEHOCTH, CBBPHHU C TprKa 3a OOJHHUTE.

» byjacrpaa Tpynosa Meauumna” EOO/{

JeliHocTTa Ha ApPY>KECTBOTO BKJIHOYBA KOHCYJITUpaHE M MOANOMAaraHe Ha paboTomaTesd, KOMUTETU U
IPyNU MO YCJIOBUATA 3a O€30MacHOCT Ha TPYyHAa, ChITACHO 3aKOoHA 3a 3APABOCIOBHU M Oe30macHU
ycinoBus Ha Tpya. OcHOBHHTE QYHKIINN Ha IPY>KECTBOTO Ca CBBP3aHH C.

OKa3BaHe MOMOIIl Ha PaboToNaTeNId 3a Ch3JaBaHe Ha OpraHu3alus 3a Ge30MacHOCT U 3lpaBe MpH
pabora;

OIICHKA Ha MPO(EeCHOHAIIHUTE PUCKOBE U aHAJIN3 Ha 3[JPaBHOTO ChCTOSIHUE HAa pabOTelIUTe;
npeJyiaraHe Ha MepKH 32 OTCTPaHsBaHe U HAMaJIsiIBAaHE HAa YCTAHOBEHUS PUCK;
HaOII0IeHrEe Ha 3APaBHOTO ChCTOSTHNE Ha paboTemuTe;

oOyueHne Ha paboTelld M JUTHKHOCTHH JIMIIA MO TIpaBWjiaTa 3a oOfa3BaHe Ha 31paBeTO H
Oe3omacHoCTTa MpU padoTa.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AH®OPMALUA 1O CETMEHTHU, NPOABJXEHUE
7.3.3npaBHo ocurypsiBaHe /cb0uTHsI 10 AaTaTa Ha BiauBaHe 2013roauna/

CerMeHTbT ,3ApaBHO ocurypsBaHe” oO0XBallla LIMPOK CIEKTbP OT 3IPaBHOOCUTYPHUTENHU YCIYTH,
BKJIIOYBALIM, KaKTO JOrMOBOPH 3a MEAMLMHCKO TMOKPUTHE HA OCHUTYPEeHUTe JMLa, Taka |
MPEAOCTaBAHETO Ha OOTHUYHA U U3BbHOOIHNYHA MEIULIMHCKA MOMOLL Ha OCUTYPEHHUTE JIULIE.

[Mpenmersr Ha neiiHoct nHa 30]/[ ,bByncrpanm 3npase” EAJl BkmtouBa AOOpPOBOJTHO 3APABHO
ocurypsiBaHe, 4pe3 TMpelyiaraHe Ha CIENHUTE 3JPaBHOOCHTYPUTEITHH MPOAYKTH: MOJ00psBaHEe Ha
3JIpaBETO W Mpena3BaHe OT 3a00JsiBaHe, M3BBHOOIHUYHA MEAUIIMHCKA MTOMOII, OOJTHUYHA MEAUIIMHCKA
MOMOIIl, YCJIYT'H, CBbp3aHW C OWTOBM W JPYrW JOIMBJIHUTEIIHU YCIIOBUS TMPHU MPENOCTaBIHE Ha
MEIMIIMHCKA TIOMOIIl, BB3CTAHOBSBAaHE Ha pa3xoau. [IpemyiaraHuTe OT JPYIKECTBOTO YCIYrd ca
rpyNUpaHy B MET 3PAaBHOOCUTYPUTENTHU MAKETH, KaKTO CJIe/IBa:

Iaxkem U36bHO0THUYHA MEOUYUHCKA NOMOW]

[Taker M3BBHOONHMYHA MEOUIIMHCKA IOMOI MOKPHBA MEOWIMHCKH Pa3XOAHW IO W3BBHOOIHWUYHO
JleYeHre, BKJIIOYMATENIHO MEOWIMHCKY Tperienqu W u3chenBaHusa. OcUrypeHWTe Jua uMmar
BB3MOXKHOCTTa Jla U30Upar MEeIUIIMHCKY CIeUUAIUCT U JiedeOHO 3aBeICHUEe OT CIUCHK C ONpeNeIeHH
M3ITBJIHUATENN Ha TepuTopusiTa Ha PenmyOnuka bearapus, ¢ KOWTO APYKECTBOTO MMa CKIIFOYEH JI0TOBOP
3a MEJIMIIMHCKO 00CITykBaHe. Pa3xonuTe 3a nMpeocTaBeHUTE 3IpaBHU YCIYTH Ha OCUTYPEHHTE JUla ce
o0e3rneyaBar OT APY>KECTBOTO Upe3 AUPEKTHO M3IJIAllaHEe Ha M3BBPUICHUTE MEIUIUHCKU Pa3Xoau WIH
TSXHOTO Bb3CTAHOBSIBAHE HA OCUTYPEHUTE JIUIIA.

Ilakem boanuyna meOUUUHCKa ROMOW,

[laker bomHWYHa  MeAMIIMHCKAa TIOMONI IMOKPWBAa MEAMLIMHCKM pa3Xodu 3a JICUeHHWe B JieueOHU
3aBeJICHUs, 3a MperJiend, U3CleIBaHus, ONepaliyi U IPyTH pa3Xoau Mo BpeMe Ha OOTHUYHHS TPECTOM.
OcurypeHoro nuie u3dupa jeueOHO 3aBEJACHHUE OT OMNPENEICHU W3ITBJIIHUTENN Ha TEPUTOpUSATA Ha
PenyOnuka bbirapusi, ¢ KOUTO OpY»KECTBOTO MMa CKJIFOUEH JOrOBOP 3a MEOUIIMHCKO OOCTYXBaHe.
HanpaBenuTe pa3xou Mo BpeMe Ha OOJIHUYHUS MPECTON ce Bh3CTAHOBSABAT HA OCUTYPEHOTO JIMLIE WITH
ce M3IUTalIaT AMPEKTHO Ha JIeYeOHOTO 3aBe/ICHNUE.

Haxem Iloooopasane na 30pasemo u npeonazearve om 3avonaeane Ilpogurakmuxa

Jlpy’)kecTBOTO TUIaHMpa W OpraHMW3Wpa MPOQPIIAKTAYHMA TPerjieAd CBINACHO TOKPHTHETO Ha
OCHUTYpPSBAIIIOTO JINIE, BKIFOUNTENHO 3aIbDKUTEITHATE MPOQUIAKTHIHN TIPErien B CHOTBETCTBHUE C
Hapen6a Ne 3 Ha MUHUCTEPCTBOTO Ha 3[IpaBeONa3BaHETO.

Jenmanna nomouy

[TakeTbT BKJIIOUBA CTOMATOJOTMYHM YCIYTH, B 3aBUCUMOCT OT mokputhero. @opmara Ha 0OCIyxBaHe €
BBH3CTAHOBABAHE Ha Pa3Xoll, MPU KOATO MPHU HACTHIIBAHE HA MPENBUIACHUTE B 3APABHOOCUTYPUTEIHUTE
JOroBOpU Cllydau JAPYXKECTBOTO BbB3CTAHOBABA 4YAaCTUYHO WM U3LSUIO PasXOAUTE 32 3[pPaBHO
00cCITy>BaHe Ha OCUT'YPEHOTO JIMLE.

Bw3cmanosasane na pazxoou

[TakeTbT BKJIFOYBA BH3CTAHOBSBAHE HA M3BBPLUEHU PA3XOJH 32 3aKylyBaHe Ha JIEKapCTBEHU CPeACTBa.
IIpyu HacTbnBaHe Ha NpPEABUIAEHUTE B 3IPABHOOCUTYPUTEIHUTE [OTOBOPU Ciydaud IpPY>KECTBOTO
Bb3CTAHOBSABA YACTUUHO MM M3LSIO PA3XOAUTE 32 34PaBHO 00CITyKBaHE HA OCUTYPEHOTO JIULIE.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

7. AH®OPMALUA 1O CETMEHTHU, NPOABJXEHUE
7.4. Tlpe3acTpaxoBaTeJHO MOCPeIHHYECTBO

CermMeHTHT Mpe3acTpaxoBaTENHO MOCPEAHWYECTBO BKIIOYBA AblLiepHoTO ApyxkectBo ENPB, Jlonnon
(EIRB London)u or 2012r. gpuiepuure apyxecrsa EMPB Arent (Pycus) u EUPB Bpokep (Pycus).
Upe3 Tsx rpynara ochliecTBsABa Bpb3ka ¢ JIoHOOHCKMs, Pyckust 1 cBETOBHHUTE Npe3acTpaxoBaTeTHU
na3apH.

7.5.06cay:xBamu gefiHOCTH

CermentsT OOCHyXBallyu NEeHHOCTH BKIIOYBA NEHHOCTTa HA IbIIEpHUTE KoMmMmanuu ,Bu Ait JDxn
CwpBucus boarapus” EOO/] u ,,Buena Unmypoac I'pyn Kontakt LlenTsp benrapus” A/Jl.

JHeitnocrra Ha ,Bu Ait Jlxu CobpBucuz benrapus” EOOJ] e opraHu3upana ¢ 1eN MoArnoMaraHe Ha
OCHOBHAaTa JECWHOCT Ha KOMIAHMWITA — Maika M BKJIOYBA OCHOBHO aBTOACUCTAHC, Mpojaxba Ha
MMYIIECTBO, MPUAOONTO BCIEACTBHE HA M3TIATEHN 3aCTPaxOBaTeIHN 00e3IeTeHNs U Ap.

OcHoBHara neiiHoct Ha ,Buena HuHwypbHc ['pyn Kowtakt Lentsp bwarapus” AJl Bkmrousa
MHPOPMALMOHHO 00CITy’KBaHe Ha KJIMeHTH, Oek opuc oOcmyxBaHe, Ma3apHU MPOYYBaHUSA U KaMIIaHUU
o crOrpaHe Ha B3eMaHMUs.

TabmuuuTe TO-I0Ty MPencTaBAT (GUHAHCOBOTO CHCTOSHHE M pPe3yJTaTHTe OT neifHoctta 3a 2014r. u
2013r. no onepaTvBHU CErMEHTH.
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. ATHOOPMALUA NIO CETMEHTH, NPOABJKEHUE

Koncoanaupas oryer 3a gpuHaHCOBOTO cheTosiHue KbM 31 1ekemBpu 2014r. no onepaTHBHHU cerMeHTH

AKTHUBH

HemaTtepuajinu aKkTHBH
HNuBecTHIMH B IbLIEPHH NPEANPUSITHS
JIpyru asu10BH y4acTusi

HWuBecTHNHOHHE HMOTH
HmoTn, MaminHm, ChOpbKeHUs H 000py/ABaHe
OTcpoueHu JaHBYHH AKTHBH

DHHAHCOBH AKTHBH

baHKOBH JIEMO3UTH ¢ OpUTrHHAIeH MarypureT Hajx 90 1HH
DUHAHCOBY aKTUBY, ABPXKAHU JI0 MaIEIK

DUHAHCOBH aKTHBU Ha PA3IOJIOKEHIE 3a PoakOa
3aeMH U IPYTH B3eMaHU

Jla1 Ha npe3acTpaxoBaTe/iuTe

- B IPEHOC NIPEMUITHUSA PE3EPB

- B pe3epBa 3a MPeICTOAIH TUTAaHus

- B MaTeMaTUYECKHS pe3epB

B3emanus no 3acTpaxoBaTe/IHH H NPe3acTpaxoBaTe THH
onepauun

B3semanus 1o 3actpaxoBaTeHU Onepalun
B3semanus o npesactpaxoBatesHu onepanyuu
Jlpyru B3emanust

OTcpoyeHn aKBH3HIHOHHH PAa3X0aH

Ilapn u napH4HH eKBHBAJICHTH

CYMA HA AKTUBUTE

IIpe3acrpaxo
BaTE/THO Koncomnaan
O6mo Kusoto nocpeaHnYec O6cmy:xBamm HOHHH
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOPEKIHH Koncoanaupan
136 110 - 7 - 253
12,745 - 41 - (12,786) -
93 645 - - - 738
9,036 545 - - - 9,581
17,823 4,274 - 203 - 22,300
- 30 - 2 (32) -
97,341 68,729 - 414 - 166,484
6,335 572 - 414 - 7,321
4,959 7,935 12,894
80,42« 58,50 - - - 138,92!
5,623 1,721 - - - 7,344
82,120 3,762 - - - 85,882
22,436 1,498 - - - 23,934
59,684 2,040 - - - 61,724
- 224 - - - 224
52,981 8,137 5,149 - (99) 66,168
33,394 8,127 - (99) 41,422
19,587 10 5,149 - - 24,746
31,882 1,007 93 248 (175) 33,055
14,000 16,536 - - - 30,536
7,044 2,030 1,812 361 - 11,247
325,201 105,805 7,095 1,235 (13,092) 426,244
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 32 GUHAHCOBOTO cheTosiHMe KbM 31 nekemBpr 2014r. no onepaTUBHHU CErMEHTH, MPOAbJKEHHE

IIpe3acTpaxo
BATEJTHO Koncommaan
O6mo Kusoto nocpegHHYeC OG6cay:KBamu HOHHH
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHoCTH KOPeKIHH Koncomnaupan
MMACHBHI
Coberpen kanuras 70,498 10,680 804 965 (13,533) 69,414
HexonTposmmpamo yuactue i ) ) ) 745 745
BpyTHH 3acTpaxoBaTe/IHH pe3epBH 200,681 89,711 - - - 290,392
Ipenoc-npemueH peseps, B T.4. 72,087 15,411 - - - 87,498
Peseps 3a HEM3TEKIN PHCKOBE - - - - - -
Pe3epB 3a Mpe/ICTOANIH MIallaHAs 128,594 7,698 - - - 136,292
Marematieckn pesepBu - 65,333 - - - 65,333
Jlpyru pesepsu - 1,269 - - - 1,269
OTcpoveHn TaHBYHH NACHBH 1,556 - - - (32) 1,524
Jeno3uTn Ha npe3acTpaxoBaTe/in 26,083 1,997 - - 28,080
3axb/KeHHs 0 32CTPAXOBATETHA U NPE3ACTPAXOBATE/THH
onepauuu 16,243 1,705 5,446 - (11) 23,383
3a/b/DKEHIS [0 3aCTPAXOBATEHY OIEPALH 11,599 1,438 - - (11) 13,026
3a/TbIDKEHS IO TIpe3acTpaxoBaHe 4,644 267 5,446 - 10,357
Apyru 3anbmkenns 6,623 454 845 270 (261) 7,931
Hpexnnarenn npemun 3,517 1,258 - - - 4,775
CYMA HA TACUBUTE 1 COBCTBEHUS KAITUTAJI 325,201 105,805 7,095 1,235 (13,092) 426,244
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 3a puHAHCOBOTO cheTosiHue KbM 31 1ekemBpr 2013r. Mo onepaTHBHHU CerMeHTH

AKTHUBHI

HemaTtepuajinu aKkTHBH

HNuBecTHIMH B IbLIEPHH NPEANPUSITHS

JIpyru asu10BH y4acTusi

HNHBeCTHIHMOHHN HMOTH

HWmortn, MamiuHH, chbOpb:KeHHs U 000pyaABaHe
OTcpoueHu JaHBYHH AKTHBH

MOUHAHCOBH AKTHBH

bankoBu nenosuty ¢ opuruHasieH marypuret Haa 90 qHu

DUHAHCOBH aKTHBH Ha Pa3IoIOKEHUE 3a POJax6a
3aeMu 1 APYrH B3eMaHUs

Jlan Ha nmpe3acTpaxoBaTesnuTe

- B IPEHOC NIPEMUITHUS PE3EPB

- B pe3epBa 3a MPeICTOAIH TUTAaHus

- B MaTeMaTUYECKUs pe3epB

B3emaHus no 3acTpaxoBaTe/IHH H NPE3aCTPAX0BaATETHH
onepauun

B3semanus 1o 3actpaxoBaTeHH OlepaLui
B3emanus o npesactpaxoBaTeaHu onepalyu
Jpyru B3emanust

OTCpl)'-leHl/l AKBU3HIIUOHHH pa3xoau

Ilapn u napu4Hu eKBUBAJICHTH

CYMA HA AKTUBUTE

IIpe3acrpaxo
BATE/THO Konconnaan
O6mo Kusoto nocpeaHnYec O6cmy:xBamm HOHHH Koncomman
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHocTH KOpeKIHH pan
131 84 - 15 - 230
12,74¢ - 38 - (12,783) -
93 645 - - - 738
9,041 545 - - - 9,586
18,661 4,336 - 296 - 23,293
- 51 - 1 (52) -
110,167 60,704 408 - 171,279
52,013 22,808 - 408 - 75,229
52,670 34,640 - - - 87,310
5,484 3,256 - - - 8,740
84,842 3,328 - - - 88,170
24,515 666 - - - 25,181
60,327 2,447 - - - 62,774
- 215 - - - 215
45,411 9,039 8,234 - (87) 62,597
35,910 9,039 - - (87) 44,862
9,501 - 8,23¢ - - 17,73t
32,058 1,351 220 313 (543) 33,399
13,656 13,337 - - - 26,993
5,395 2,001 1,664 533 - 9,593
332,200 95,421 10,156 1,566 (13,465) 425,878
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oTyer 32 GUHAHCOBOTO cheTosiHMe KbM 31 1ekemBpHr 2013r. no onepaTUBHA CErMEHTH, MPOAbJKEHHE

IIpe3acTpaxo
BATEJTHO Koncommaan
O6mo Kusoto nocpegHHYeC O6cny:xBamm HOHHH Koncoanan
3aCTPaxoBaHe 3acTpaxoBaHe TBO AeiiHocTH KOPeKIHH pan

MMACHUBHA
Coberpen kanuras 75,918 11,131 927 888 (13,579) 75,285
HexonTposmmpamo yuactue i ) ) ) 796 796
BpyTHH 3acTpaxoBaTe/IHH pe3epBH 198,953 78,755 - - - 277,708
IpeHoc-npeMueH pe3eps, B T.4. 72,963 9,575 - - - 82,538

Peseps 3a HEM3TEKIN PHCKOBE 186 - - - - 186
Pe3epB 3a Mpe/ICTOANIH MIallaHAs 125,990 8,019 - - - 134,009
Marematieckn pesepBr - 57,206 - - - 57,206
Hpyru pesepsu - 3,955 - - - 3,955
OTcpovenn JaHbYHH MACHBH 1,557 - - - (52) 1,505
Jeno3utu Ha nmpe3acTpaxoBaTe;in 34,992 843 - - - 35,835
3axbKeHHs 0 32CTPAXOBATETHA U NPE3aCTPAX0BATE/THH
onepaunun 10,228 2,366 8,412 - - 21,006
3a/b/DKEHIS [0 3aCTPAXOBATEHY OIEPALH 3,077 1,459 - - - 4,536
3a/TbIDKEHS IO TIpe3acTpaxoBaHe 7,151 907 8,412 - 16,470
Apyru 3anbmkenns 6,678 1,047 817 678 (630) 8,590
pennaarenn npemun 3,874 1,279 - - - 5,153
CYMA HA TACUBHUTE U COBCTBEHUSA KAIIUTAJI 332,200 95,421 10,156 1,566 (13,465) 425,878
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3AA ,BYJICTPAJA BUEHA UHINYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoHconnaupaH otyer 3a nevajdara uin 3aryoara, npukiarwusam 31 nekemBpu 2014r. no onepaTuBHU CerMeHTH

bpyTHu 3anucanu npemMun
OTcThIICHU NTPEMUH Ha MPe3acTpaxoBaTe
HeTHu 3anncanu npemMun
[Ipomsna B OpyTHus pasmep Ha I1I1P, B T.4.
[IpomsiHa B pe3epBa 3a HEN3TEKIIN PUCKOBE
[Ipomsna B nena Ha npe3actpaxosarens B [111P
Herna npomsna B I111P
Cneue/leHH PeMHH, HETHH OT NPe3acTPaXoBaHe
[Ipe3acTpaxoBaTeHM KOMUCHOHHM U Y4acTHe B pe3yJTaTa
Herna 10X0aHOCT OT MHBECTHLIN
JIpyrit TeXHUYECKH IPUXOIM
Jpyru npuxoan
OblO [MTPUXO/IN
Hernun m3miiarenn o6e3merenust
Wsmnarenn o6esmereHus
Jls1 Ha mpe3acTpaxoBaTens B U3IUIATEHUTE 00€3MEeTeHNS
OTKynu ¥ IPeXUBSABAHUS
Herna npomsna B PIIII
IIpomsna B OpyTHUS pasmep Ha PIII
[Ipomsna B nena Ha npe3actpaxosarens B PIITT
Bb3HHKHA/IM NPETEHIHH HETHH OT Npe3acTpaxoBaHe

IIpe3acTpaxo
BATEJIHO Kouconmmaa
Oomo JKusoro nocpeHu4ec O6cy:xBamu IHHOHHH Koncomau
3acTpaxoBaHe 3acTpaxoBaHe TBO JeiiHOCTH KOpPeKIHH paH
171,073 54,375 - (62) 225,386
(59,542) (6,361) - - - (65,903)
111,531 48,014 - - (62) 159,483
876 (5,836) - - - (4,960)
186 - - - 186
(2,079) 832 - - - (1,247)
(1,203) (5,004) - - - (6,207)
110,328 43,010 - (62) 153,276
10,733 1,213 3,161 - 15,107
3,999 2,186 61 11 (1,084) 5,173
2,694 239 - 62 2,995
137 70 - 2,170 (1,942) 435
127,891 46,718 3,222 2,181 (3,026) 176,986
(64,695) (24,998) - 1,172 (88,521)
(127,166) (8,227) - 1,172 (134,221)
62,471 1,736 - - 64,207
- (18,507) - - - (18,507)
(3,247) (86) - - (3,333)
(2,604) 321 - - (2,283)
(6439 (407 - - - (1,050
(67,942) (25,084) - 1,172 (91,854)
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3A1 ,BYJCTPAJl BUEHA UHINYPBHC I'PYII”

MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.

(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJKEHUE

KoncoanaupaH otT4yer 3a nevajdara wim 3aryoara, npukiawusam 31 nexkemBpu 2014r. no onepaTHBHH CerMeHTH, MPOAbJIKEHHE

IIpe3acTpaxo
BaTeJTHO Koncompna
Oomo Kusoro nocpeHu4ec O6cy:xBamm IHHOHHH Koncomau
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOPEKIHH paH
Herna npomsina B 7K3P - (5,432) - - - (5,432)
bpytna npomsina B XK3P - (5,441) - - - (5,441)
Ilpomsna B nena Ha npe3actpaxosarens B XK3P - 9 - - - 9
AKBHM3UIIMOHHH Pa3X0/Iu (34,726) (10,569) - - 327 (44,968)
IIpomsiHa B 0TCpOYEHHUTE AKBU3ULIMOHHU PA3XOIU 344 3,199 - - - 3,543
AJIMMHHCTPATHBHH Pa3Xoau (17,506) (5,178) (2,826) (2,092) 480 (27,122)
JIpyru TEXHUYECKH Pa3Xojn (9,658) (2,418) - - - (12,076)
JIpyru HeTEXHUYECKH Pa3Xoau (3,861) (1,974) 3) (12) - (5,849)
OBIO PA3XO/ U (133,349) (47,456) (2,829) (2,103) 1,979 (183,758)
MEYAJIBA OT IEMHOCTTA (5,458) (738) 393 78 (1,047) (6,772)
CYUETOBO/HA ITEYAJIBA/ BATYBA) (5,458 (738 393 78 (1,047 (6,772
Jlanbim BBpXy revandata - (11) (103) (4) - (118)
Jlpyru nanbim 1 (23) - 1 - (21)
HNEYAJIBA/ BAI'YBA) 3A IIEPUO/JIA ITPE/IU
HEKOHTPOJIMPAIIIO YYACTHE (5,457) (772) 290 75 (1,047) (6,911)
OTHacsa ce KbM:
HexonTponuparmo ydactue - - - - 30 30
Ipurexarenure Ha cOOCTBEHHS KalMTal HA KOMIIAHUATA -
Maiika (5,457) (772) 290 75 (1,077) (6,941)
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NHOACHUTEJHMU BEJIEX KK KbM KOHCOJIMANPAHUSA 'OAUIIEH ®UHAHCOB OTYHET

3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.
(BCu‘lKu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoHconnaupaH ot4yer 3a nevajdara uwin 3aryoara, npukawousam 31 nexemBpu 2013r. no onepaTuBHU cerMeHTH

IIpe3acTpaxo
BaTE/IHO Koncompna
Oomo JKusoro 3apaBHoO nocpeaHuuec O6cy:xBamu HHOHHH Koncommau
3acTpaxoBaHe 3acTpaxoBaHe  OCHIYpsiBaHe TBO JeiiHoOCTH KOPEKIHH paH

bpyTHH 3anucanu npeMun 172,668 46,191 199 - (353) 218,705
OTcThIIEHH TPEMUH Ha Mpe3acTpaxoBaTe (64,939 (4,499 - - - - (69,43)
HerHu 3anucanu npeMun 107,730 41,698 199 - (353) 149,274
IIpomsna B 6pyTHUs pasmep Ha [1I1P, B T.4. 2,147 (6,381) 504 - - - (3,730)

[Ipomsina B pe3epBa 3a HEU3TEKIIM PUCKOBE 1,068 - 7 - - 1,075
[powmsina B nesa Ha npe3acrpaxosatens B [1TTP (1,654) 536 - - - - (2,118)
Herna npomsina s IIITP 493 (5,845) 504 - - - (4,848)
Crede/ieHH IPeMHIH, HETHH OT Npe3acTpaxoBaHe 108,223 35,853 703 - (353) 144,426
[Ipe3acTpaxoBarellH KOMUCHOHU U ydacTHE B pe3yJitaTa 21,430 1,555 - 3,570 - 26,555
HeTtHa JOXOQHOCT OT MHBECTULIUU 6,254 1,925 26 67 2 (1,652) 6,622
Jlpyru TeXHUYECKH NPUXOAN 1,612 535 - - 59 2,206
JIpyru npuxo/iu 20 459 (294) - 2,913 (2,405) 693
OBIIO NPUXOAN 137,539 40,327 435 3,637 2,915 (4,351) 180,502
HertHu m3niiatenn oGe3merenust (82,248) (16,745) (520) - 1,626 (97,887)
W3mnarenu obe3mereHus (112,881) (4,209) (520) - 1,626 (115,984)
Jls1 Ha mpe3acTpaxoBaTens B U3IUIATEHUTE 00€3MEeTeHNS 30,633 1,265 - - - 31,898
OTKyIH ¥ NPEKUBSIBAHUS - (13,801) - - - - (13,801)
Herna npomsina B PINIII 13,257 (691) 27 - - 12,593
[pomsina B 6pyTHES pasmep Ha PIITT 18,513 (1,909) 27 - - 16,631
[pomsina B nena Ha npe3actpaxosatrenst B PTITT (5,256) 1,218 - - - (4,038)
Bb3HHKHA/IM NPETEHIIHH HETHH OT Mpe3acTpaxoBaHe (68,991) (17,436) (493) - 1,626 (85,294)

-54 -
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MNOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMANPAHUSA TOAUIHIEH ®UUHAHCOB OTHET
3a mepuoaa, npuka0uBam Ha 31 nexkemBpu 2014r.

(eculmu CyMuU ca 6 xXul. ig., OC6eH dKO He e YNOMeHamo dpyZO)

7. UH®OPMAIUA 11O CETMEHTH, NPOABJIKEHUE

KoncoanaupaH oT4yer 3a mevajdara wim 3aryoara, npukiarwusam 31 nexkemBpu 2013r. no onepaTHBHH CerMeHTH, MPOAbJIKEHHE

Herna npomsana B JK3P

bpyrHa npomsiaa B XK3P

IIpomsHa B sena Ha nipe3actpaxosatens B XK3P
AKBHM3UIIMOHHY Pa3X0u

IIpomsiHa B OTCpOUYCHHUTE AKBU3ULIMOHHU PA3XO0/IH
AIMUHHUCTPATUBHU Pa3X0I

Jlpyru TeXHUYeCKH pa3Xxoau

Jlpyru HeTeXHHYECKH pa3Xoau

OBIIIO PA3XO/I
MEYAJIBA OT JIETHOCTTA

CYETOBO/IHA IIEYAJIBA

Jlanbum BBpXY nevanbara

Jpyru nanbeim

MEYAJIBA/ BAT'YBA) 3A ITIEPUOJIA ITPE/IN
HEKOHTPOJIMPAIIIO YYACTHE

OTHacsa ce KbM:

Hexonrponuparmo ydactue

IIpurexarenure Ha COOCTBEHMS KarmTal HA KOMITAHUATA -
Maiika

IIpe3acTpaxo
BATEJIHO Konconnaa
Oomo JKusoro 3npaBHO nocpeHuuec O6cay:KkBaImu IHHOHHH Koncommm
3acTpaxoBane 3acTpaxoBaHe ocHrypsiBaHe TBO JeiiHOCTH KOPEeKIHH pan

- (7,490) - - - - (7,490)
- (7,517) - - - - (7,517)

- 27 - - - - 27

(33,034) (9,713) (19) - - 308 (42,458)
(400) 4,508 (56) - - - 4,052

(17,138) (4,992) (148) (2,718) (2,892) 700 (27,188)
(13,348) (3,968) (134) - - 112 (17,338)
(3,024) (41) (86) (64) (17) 20 (3,212)
(135,935) (39,132) (936) (2,782) (2,909) 2,766 (178,928)

1,604 1,195 (501) 855 6 (1,585) 1,574
1,604 1,195 (501) 855 (1,585) 1,574

- (110 - (209) Q) - (329

13 (26) - - 2 - (11)

1,617 1,059 (501) 647 3 (1,585) 1,240
- - - - - 175 175

1,617 1,059 (501) 647 3 (1,760) 1,065
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemepu 2014r.
(6cuuku cymu ca 6 xun. 16., 0C6eH aKko He e YNOMEHAmo Opy2o0)

8. HEMATEPUAJIHU AKTUBU

Codryep JInuensu O6mo
OT4eTHa cTOMHOCT
Ha 01 ssnyapu 2013 2,594 1,030 3,624
[Mpunobutn 78 1 79
OTtnucanu (343) @) (350)
Caapno kM 31 nexkemBpu 2013 2,329 1,024 3,353
OT4eTHa cTOMHOCT
Ha 01 snyapu 2014 2,32¢ 1,024 3,35%
[Mpunodurn 140 3 143
Ornucanu (27) - 27)
Canno kM 31 nexemBpu 2014 2,442 1,027 3,469
AKyMyJIMpaHa aMOPTH3AHS
Ha 01 snyapu 2013 2,240 799 3,039
Haumncena 146 173 319
Ornucana (231) (4) (235)
Canno na 31 nexemspu 2013 2,155 968 3,123
AKyMyJIMpaHa aMOPTH3AHS
Ha 01 snyapu 2014 2,155 968 3,123
Haumncnena 95 25 120
Otnucana (27) - (27)
Caupo Ha 31 nexemepu 2014 2,223 993 3,216
bajaHcoBa CTOMHOCT HA:
31 nexemBpu 2013 174 56 230
31 nexemBpu 2014 219 34 253
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

9. IPYTH JS1JTIOBU YYACTHUS

Ha 20.12.2013r. cwraacHo JloroBop 3a mokymnko-nponaxoa ¢ , T BU AU BBITAPUST” EAJL, 3AT
~byncrpan XXusor Buena Wumypanc ['pyn” npupo6uBa 1,100 msna Ha uena ot 645,424 ns,
ChCTaBJISBAIIM OT TJIE[HA TOYKa 3a ApyxkecTBoTto-maiika 19,11%ot kanurana Ha ,Tu bu At Uugo”
EOO/I.

31 nexemBpH
2014 2013
KbMm Olsinyapu 738 93
[MpunoduBanus - 645
KbMm 31 nexemBpu 738 738
10. MAHBECTULIMOHHHU UMOTH
31 nexemBpH
2014 2013
KbMm Ol sinyapu 9,586 9,815
IpeorieHKa Ha CTOMHOCTTA - (229)
[IpoMsiHa B CTOMHOCTTA, pa3iuyHa OT MPEOLEHKa (5) -
Kbm 31 nexemBpu 9,581 958¢€

[pe3 2014roauHa e U3BBpIICHA OlIEHKA Ha WHBECTUIHOHHUTE UMOTH OT JIMLIEH3UpaH oueHuTen. Karo
pe3ynTar OT OLEHKara Ha 0a3a OLEHWTEJCKM MAOKJIan OT JIMLUEH3MPaHWs HEe3aBUCHUM OLICHUTEN €
YCTAaHOBEHO, Y€ HsiMa HeoOXOMUMOCT OT MPOMsHA B CIpaBeIJIMBaTa CTOMHOCT Ha WHBECTUIIMOHHHTE
umot kbM 31 mekemBpu 2014r. (mpomsina 3a 2013roanHa - 229xwui1. JIB.).

Hepapxus Ha cnpageonugume cmounocmu
CrpaBeanuBara CTOWHOCT Ha MHBECTMUMOHHUTE MMOTH oT 9,581 xun. nB. e kateropusupaHa Karo

cripaBeyinBa cTOWHOCT oT HuBo 3 Ha 0a3a Ha BXOJAINMTE NaHHW 3a W3IMOJ3BaHAaTa TEXHHWKA 3a
OIICHsIBaHEe, YNUTO XapaKTEPUCTUKH ca npenctaBeHu B benexka 11.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

11. MMOTH, MAIINHHU, CBOPBKEHUSA U OBOPYJBAHE

3emu u TpancnopTt KommiorspH Mebeau u

crpaau HHU Cpe/ICTBA 0 000py/IABaHe 00opyaBaHe 0610
OT4eTHA CTOMHOCT
Cangno Ha 01 sHyapu 2013 23,149 1,692 2,132 6,632 33,605
[Mpunodurn 1 352 421 402 1,176
O6e3uenka (222) - - - (222)
OTnrcann (281 (290 (17¢) (454) (1,207)
Caupo Ha 31 nexemBpu 2013 22,647 1,754 2,377 6,580 33,358
OT4eTHA CTOMHOCT
Canno Ha 01l snyapu 2014 22,647 1,754 2,377 6,580 33,358
[Mpuno6utn - 213 347 83 643
O6e3LeHka - - - - -
OTnucanu - - a7) (194) (211)
Canno na 31 nexemspu 2014 22,647 1,967 2,707 6,46¢ 33.79C
AKyMyJIMpaHa AMOPTH3ALHUS
Canpno Ha 01 sinyapu 2013 832 1,528 1,681 4,919 8,960
Hauucnena 828 326 238 363 1,755
Ornucana (281, 79 (70) (120 (650)
Caupo Ha 31 nexemepu 2013 1,379 1,675 1,849 5,162 10,065
AKyMyJUpaHa aMOPTHU3ALUS
Canno Ha 01l snyapu 2014 1,379 1,675 1,849 5,162 10,065
Hauucnena 825 232 249 309 1,615
Otnucana - (1) a7 (172 (290)
Caupo Ha 31 nexemBpu 2014 2,204 1,906 2,081 5,299 11,490
BanancoBa croiiHocT
Ha 31 nekemBpu 2013r. 21,268 79 528 1,418 23,293
31 nexemBpu 2014 r. 20,443 61 626 1,170 22,30(

I'pynara HsiMa aKTHMBH, OOpPEMEHEHH € TeXKECTH WM CITy’Kellln KaTo 3aJI03H.

Kem 31.12.2014r. crnenmanu3upaHo MpeanpusThe [He3aBHCUM oOleHWTeN/ € M3BBPIIWI Ia3apHa
OLICHKAa Ha HEIBIKMMUTE UMOTH. KaTo pe3yirar oT oleHKarta Ha 0Oa3a OLICHUTENICKM IOKIam OT
JULEH3UPaHNs HE3aBUCUM OLCHUTENT € YCTAaHOBEHO, 4Ye HsMa ChIISCTBEHAa pa3liuka MEXIy
CIpaBe/INBaTa [leHa Ha HeIBI)KUMUTE MMOTH U CTOMHOCTTA UM B TOJMIIHUS KOHCOpUAUpPaH (PUHAHCOB
OTHYeT.

CripaBennmBara CTOMHOCT Ha 3eMUTE U CTPAIUTE € OMpeelieHa OT BhHIIHM, HE3aBUCUMH OLIEHUTEN Ha
MMYIIECTBO, UMl TpU3HaTa NMPodeCHOHANTHA KBATU(UKALNSA U CKOPOILIEH OMUT C OLEHSBAHETO Ha
MMOTH C MECTOHAxXOXIEHHWE W KaTeropus CXOJHW Ha oleHsBaHute. CrpaBeljvBaTa CTOMHOCT Ha
CTpaJuTe € KaTeropu3rpaHa KaTto crpaBeiiinBa cToiHOCT oT HuBo 3 Ha 6a3a Ha BXOASIIUTE NAaHHU 3a
M3M0JI3BaHaTa TEXHUKA 3a OLIEHSIBAHE, MPECTaBeHa MO-10JTy.
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

11. MMOTH, MAIIMHHU, CBOPBKEHUSA U OBOPYABAHE, TIPOABJI’)KEHNE

B3aumMoBpb3Ka MexKIY

3HayuMu KJIIOYOBHU HEeHA0JI101aeMHU
HeHa0JI01aeMHu BXOISIIIH TaHHHU H
TexHHKA 32 OlIeHsIBAHE BXOASIIIH IAHHH CNpaBelINBa CTOHHOCT
MonensT 3a oLieHsIBaHe ce 6a3upa Ha 1. Pasxomm 3a Onpenenexara cripaBeniinBa
TP CTaHAAPTHH METO/a — METOJI Ha CTOMAHMCBAaHE HA UMOTa  CTOMHOCT LIE Ce YBETUYU
BEII[HATa CTOMHOCT, IPUXOAEH METOI M KAaTO IPOLEHT OT (namanu) axo:
cpaBHUTeNeH Metol. CripaBeyiBaTa OpyTHUS My TOAMLIEH e TIPOLICHTHT Ha Pa3XOAUTE 3a
CTOHOCT Ha UMOTHUTE C€ TI0JTyyaBa Karo IPUXOT; CTOTIaHWCBAHE € TI0-HUCHK
cOop OT mpeTerjeHuTe CTORHOCTH, 2. Hopwma Ha (mo-BUCOK);
ofnpeneneHy Mo OTAEITHUTE METOH, Bb3BpALIaeMOCT Ha e HOPMHUTE HA BH3BPAILAEMOCT
KaKTO Clie/iBa: MPUXOIUTE OT UMOTA, ce moHmxKart (yBenu4ar);
- Bewna croitHoct: 5% 3. Kopurupaiuu e KOpUTHpALIUTE
- Tlpuxonna croitroct: 35% KOe(UIIUEeHTH 10 KOeUIIMEHTH ce yBenuJar
- CpaBHurenHa croiiHoct: 60%. OTHOILIEHUE Ha (moHwmkar);
MetoasT Ha BelllHATA CTOMHOCT 10 Hail- aHAJOTWYHH Ma3apHU
MaJlKa CTEIeH OTYHTA Ma3apa 1 CHIENKHU.

HEroBOTO U3MEHEHNeE, 3aTOBa HEroBaTa
OTHOCHTEJIHA TEXKECT € Hall-MaJka.
MeTtonsT Ha NPUXOAHATA CTOMHOCT
MoKa3Ba CTOMHOCTTA Ha OLIEHsIBAHUTE
00eKTH B yCJIOBHS HA CTa0WJIEH mazap u
HAEMHM OTHOIICHMSI.

MeTtonbsT Ha CpaBHUTENIHATA CTOMHOCT
OTUMTa peajiHaTa Ma3apHa lieHa Ha
KBaJlpaTeH METhP Ha 00EKTUTE MPH
OCpenHsIBaHe Ha OJIM3KU 10 BpeMe LeHH
Ha cpaBHUMH 00ekTH. Te3u ueHu ce
KOPHUTHPAT ¢ KOSYUIIUEHT, KOWTO
OTUUTA MPEIUMCTBATA U HEJOCTAThIUTE
Ha OLIEHSIBAHUTE 0OOEKTH B CpaBHEHUE C
TexHuTe a”ano3u. [lopanu Ta3u
MpUYMHA, HA TO3W METOJ Ce JAaBa Haii-
roJjisMa OTHOCHTEIIHA TEXKECT B MOZENA.

12. BAHKOBU AENO3UTU C OPUTUHAJIEH MATYPUTET HAJl 90 JHU

31 nexemMBpH
2014 2013
B Obnrapcku neBa 5,470 58,024
B uyxnecrpanHa BanyTa 1,851 17,205
7,321 75,229

B croifHOCTTa Ha JENO3UTHTE € BKJIFOYeHa HadMcieHa jquxBa B pasmep Ha 81 xwi. nB. (2013r.: 2,581
XML JIB.)
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

13. ®UHAHCOBU AKTUBU HA PA3IIOJIO’)KEHUE 3A ITPOJAKBA

31 nexeMBpH
2014 2013
JIbp>kaBHU LIGHHU KHIDKA 60,777 45,793
UYyxnecrpanau 1K 49,413 23,381
OOLIMHCKN 00IUrauu 72 148
KopropaTuBHY LIeHHN KHWKA Ha pa3nojiokKeHue 3a
nponaxoa 23,408 15,797
AKIIMH Ha ThPrOBCKH JIPY>KECTBA U JSJIOBE B
WHBECTUIIMOHHU (JOHIIOBE 5,25k 2,191
138,92! 87,31(
14. DUHAHCOBU AKTUBHU, ABPKAHU 10 IMAAEK
31 nexemBpH
2014 2013
KopropatneHu obnuraiyu, IbpskaHu 0 Magex 12,89 -
12,89 -
15.NPEAOCTABEHU 3AEMU
2013 roanna
JInxBeH Haumnciae banancoBa
3aemMomnoJrygaTesa TMPOLEHT Manex I'1aBHMIa Ha JUXBA CTOHHOCT
» DBITAPCKA UMOTH
AcuncrpHc” 7% 12.12.2013 3,118 2,366 5,484
CHuHOMKAJIEH 3a€EM Ha
Peny6nuka Beiarapus 5% 11.12.202 97¢ 2 98C
»Tu bu At Uudo” 7% 30.06.2014 120 5 125
I1o monuuu XXupot 6% - 2,02z - 2,022
Cryxurenu 7% - 129 - 129
6,367 2,373 8,740
2014ronuna
» BBITapCKu UMOTH
Acucrpac” 4.5% 12.12.2015 3,118 2,505 5,623
CuHauKajieH 3aeM Ha
Peny6nuka benrapus 4,6% 11.12.202 97¢ 2 98(
» 1u bu Aii Mado” 6,5% 31.12.2015 120 13 133
ITo nonuum JKuBoTt 6% - 45t - 45¢E
Cnyxurenu 7% - 153 - 153
4,824 2,520 7,344
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

15.MTPEJOCTABEHMU 3AEMMU, NPOABJIKEHUE

Kem 31 pmexemBpu 2014 r. 3AJ/1 ,BYJICTPAJ] BUEHA MHIOYPBHC I'PYII” uma B3emaHe 1o
MPEeIOoCTaBeH 3aeM Ha CBbp3aHoTO Juile bbarapcku Mmotu AcuctbHc EOOJ] B pasmep Ha 5,623
XWILJB., B T.4. masHuua 3,118 xuim.B. 1 nuxsa 2,505 xunaiB. 3aeMbT € ¢ magex 12.12.2015r. u
roauniHa Juxsa 4,5% 3a nepuoga ot 01.01.2014n0 12.12.2014xaTo ciejl TO3M MEPUOJ JIUXBaTa €

npomenena Ha 3,75 % (7%®a 2013r.).

16.B3EMAHMUS 1O 3BACTPAXOBATEJHU ONNEPALIUU

B3emanwust 10 3aCTpaxoBaTeTHN ONepayy - 00110

3aCTpaxoBaHE

Bzemanus no 3aCTpaxoBaTeC/IHU onepaluuun -

JKMBOTO3aCTpaxoBaHe
O0e31eHKa Ha B3EMaHUs

Oouro:

31 nexemBpHU
2014 2013
35,714 38,303
8,138 9,150
(2,430) (2,591)
41,422 44,862

KoM 31.12. 2014. rpynaTa HsiMa B3eMaHHs1, 0OpeMEHEHH € TeXKECTH WIIN CITYXKEIlld KaTo 3aJI03H.

17.B3BEMAHMUA 1O NIPE3ACTPAXOBATEJIHU OIIEPALIMUA

31 nexeMBpHU
2014 2013
Bsemanust 1o 00e3neTeHust 15,502 4,318
B3emaHus 110 3aCTPaXOBaTEHN TIPEMUU 4,095 5,183
B3emanusi 10 npe3acTpaxoBaTeHO MOCPEAHUYECTBO 5,149 8,234
O6mo: 24,746 17,735
18.APYI'U B3EMAHUA
31 nexemBpH
2014 2013
Bzemanus no perpecu 31,051 31,106
[Ipennnarenu pa3xoau 797 90¢
[IpenocraBeHu rapaHIuN 3,326 3,161
B3emanus no nocpegHU4ECTBO 516 499
CbaeOHM B3eMaHus 308 308
JloCTaBYMIIM 110 aBaHCH 276 277
B3emaHus oT KJIueHTH 68 12
BzeManus ot LiIeHHU KHUKA 2,818 1,448
Hpyru 6,128 6,708
O6e31ieHKa B3eMaHusI 110 PErpecH (11,469 (10,769
O0be3LeHKa B3eMaHUs 10 LEHHU KHIKA (764) (260)
O61o: 33,055 33,399
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0TCPOYEHU AKBU3ULIMOHHHU PA3XOAU

19.1.06m0 3acTpaxoBane

A) Cocmosnue koM.

31 nexemBpu 2014

31 nexemBpu 2013

Js Ha Jsn Ha
Bpyren npe3acrTpa Heten BpyTten npe3acTpa Herten
pa3mep X0BaTeJst pa3mep pa3mep X0BaTeJisl pa3mep
MotopHo
3acTpaxoBaHe 11,070 5 11,065 10,829 14 10,815
Kapro, aBnaunonno
1 MOPCKO
3acTpaxoBaHe 205 12 193 130 16 114
HNmyectBeno
3acTpaxoBaHe 3,041 1,444 1597 3,44( 1,71¢ 1,721
Hpyro 1,846 701 1,145 1,531 525 1,006
Oowo: 16,162 2,162 14,000 15,930 2,274 13,656
B) Hsmenenue 6 omcpouenume akeusuyuOHHU pasxoou
Jan Ha Jsn Ha
BpyTten npe3acTpa Heten BpyTten npesacrtpa Heten
pa3mep X0BaTeJist pa3mep pa3mep X0BaTeJIst pa3mep
Canno va Olanyapu 15,930 2,274 13,656 16,406 2,350 14,056
Hauucnenu 3a nepuona 16,162 2,162 14,000 15,930 2,274 13,656
OcBobozeHu 3a
nepuoaa (15,930) (2,274) (13,656) (16,406) (2,350) (14,056)
HzmeHenue 232 (112) 344 (476, (76) (400
Canno Ha 31 nexemBpu 16,162 2,162 14,000 15,930 2,274 13,656
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0OTCPOYEHU AKBU3ULIUOHHU PA3XOAU, MNPOABJKEHUE

19.2.7KuBoTo3acTpaxoBaHe

A) Cocmosnue koM.

Jbarocpounn

3acTpaxoBaTeHU JOrOBOPH

Kparkocpounu

3aCTpaxoBaTCJIHU JOTOBOPU

31 nexemBpu 2014

31 nexemBpu 2013

E) Hzmenenue 6 omcpodeHume AaK8U3UYUOHHU pa3x00u

Caapo Ha 01 SInyapu

Hauucnen 3a nepuona

OcBoOojieH 3a nepuona
(marypurerH,
NpeKpaTsIBaHus)
OcBoGonieH 3a reprona
(oTkymm)

Caapo Ha 31 lexemBpu

Jsn Ha Jsn Ha
Bpyto npe3acTpax Hetno BpyTo npe3acTpax Hetno
oBaTeJIst oBaTeJIst
14,075 18 14,057 7,890 22 7,868
2,54¢ 66 2,47¢ 5,469 ) 5,469
16,620 84 16,536 13,359 22 13,337
31 lexemBpu 2014 31 dexkemBpu 2013
Jdan na dan na
BpyTo npesactpa  HertHo Bpyro  mpe3sacrpa- Hetno
-XoBaTeJsl XoBaTeJist
13,359 22 13,337 8,859 30 8,829
5,285 65 5,220 5,740 - 5,740
(885) (8) (877)
(1,722) 3) (1,719
(302) . (302)  (355) i (355)
16,620 84 16,536 13,339 22 13,337
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3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

19.0OTCPOYEHU AKBU3ULIUOHHU PA3XOAU, MNPOABJKEHUE
19.3.3npaBHo ocurypsiBaHe /cbO0UTHSI 10 AaTATA HA BJaUBaHe/

C uen npuBexxnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSTA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJieN Ha 3akoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ 8§829.0T
[IpexogHuTe W 3aKIIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHWe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3allouBaHe Ha Mpouenypa 1o
npeobpasyBane, upe3 BnuBaHe Ha 30/ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wamypsac I'pyn”. INpe3 mecer nekemBpr 2013 T. mpouemypara mo mpeodpasyBaHETO Upe3 BIUBaHE
MPUKITIOUH, kato Ha 25.12.2013. BnuBaHeTo € BNKUcaHo B ThpProBekusi perucTbp. MOMEHTBT, OT KOMTO
neiictBusita Ha IlpeoGpasysarioro ce apyxecrso /301 ,Byncrpan 3mpase” EAJIN/ ce cumrar 3a
U3BBPIICHU 3a cMeTKa Ha [Ipuemainoro apyxectso /3A]l ,byncrpan XKueotr Buena Munrypeuc ['pyn”/
3a Henurte Ha cuetoBoncTsoto € 01.10.2013.

Hzmenenue 6 omcpoyernume AKUSUYUOHHU pa3xodu

01.10.2013
Canno Ha 01 SInyapu 56
Hauucnenu npe3 ronvuHara 27
OcBoGoIeH! Mpe3 roanHaTa (83)
Canno Ha 31 /lekemBpu -
20.1TAPAU U MAPUYHU EKBUBAJIEHTU
2014 2013

B kaca u pasmnauiaTenHy CMETKH 7,442 7,017
bankoBu neno3utu ¢ opurnHaieH maryputet noa 90 nHu 3,80¢ 2,57¢

11,24° 9,59:

B croifHOCTTa Ha Heno3uTHTE HIMa HauncieHa Juxsa 3a 2014r. (3a 2013r. HAMa HavYKCIICHA JTINXBA).
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

21.COBCTBEH KAIIUTAJ

Kem 31.12.2014r. OCHOBHHUST KamuTal Ha APYXKECTBOTO-Maiika e pasmpeneneH B 3,147,4586pos
0OMKHOBEHV OMMEHHHU OS3HAIMYHY aKIMK C TIPaBO Ha riac ¢ HoMuHaNHa croiiHocT 10 (mecet) yieBa.

Pasnmpenenennero Ha OCHOBHUMS KamuTal Ha Ipy)kecTBoTo-Maiika kbM 31.12.2014r. u 31.12.2013F. e

KaKTO ciieaBa:

31.12.2014 31.12.2013 H3menenue
AKIHOHep Bpoii % Bpoii % Bpoii
AKLUH yJacrue AKIUH yJacrue AKLUH
,TU BU A1
BBJITAPHA" EALL 2,680,006  85.18% 2,680,906  85.18 % -
»Buena MHypeHe
['pyn Buiinep
Oep3uxepyHr ['pymne” 441,717 14.03 % 403,672 12.82 % 38,045
JNpyru 24,83E 0.7¢% 62,88( 2.00 % -38,04¢
3,147,458 100% 3,147,458 100% -

Ilpe3 Ttekymma otuereH nepuoa Buena HumypwHC ['pyn Buiinep ®eps3uxepynr ['pyme,
Agctpust punodu 38 0450pos akuuu, Kato Mo TO3M HAUYMH aKIMOHEPHOTO il yyacTue ce e
yBenuumio ot 12,82%mna 14,03% akiuonepHoTo yyactue Ha ,, T BU AU BBJIITAPUS” EAJL
ce e 3anaswio 85,18 %a y4yactuero Ha ApyruTe akiroHepu e Hamausao ot 2%Ha 0,79%.

HpeMuu om emMucuu

Kbm 31 nexemBpu 2014 r. mpemuuTe OT €MUCUM Ha APY>KECTBOTO- Maiika ca B pa3Mep Ha
34,617 xun. nB (2013 r. 34,617 xun.jB.). Karo npemMun OT eMHUCHM JpPYXKECTBOTO- Maiika
OTYMTA pa3lIMKaTta MeXIy HOMMHAJHATa CTOMHOCT Ha W3/JaJCHUTE aKUMM W TsAXHara
€MUCHOHHA CTOMHOCT.

Pezepeu

Kbm 31 nexemBpu 2014 r. pe3epBuTe Ha APYKECTBOTO- Maiika BKJIIOUBAT 3amaceH (GoHI B
pasmep Ha 9 xui. JB. (9 xun.JiB. 3a 2013roanHa) U 3aKOHOBH pe3epBHU B pasmep Ha 384 xui.
aB. (141 xun.yiB.) 3aKOHOBUTE pe3epBU Ce 3aJeNIAT Ha OCHOBaHME Ha 4i1.246 or TwhproBekus
3aKOH.

IIpeoyenvunu pesepsu

[Ipeouenbuen pesep JIA — cbriacHO moiauTHkarta Ha ['pynara 3a MMOTH, MallMHU WU
CbOPBIKEHUS], 3€MUTE U CrpajuTe Ce OLEHSBAT MOCJEABAILO MO MPEOLEHEHA CTOMHOCT B
KanuTana.

[Ipeouenbuen pezeps @U - pe3epBbT OTpassiBa NPOMEHUTE B ClpaBeAMBaTa CTOHHOCT Ha
(pMHaHCOBHUTE MHCTPYMEHTH Ha PasoJloKeHHe 3a npojaxoa.

[MpeonieHbuUeH pe3epB 3a akTHOEpCKH Nevanou u 3aryou no MCC 19.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

22.NMPEHOC-IPEMUEH PE3EPB
22.1.06m10 3acTpaxoBaHe

A) Cocmosnue koM.

31 nexemBpu 2014

3lnexemBpu 2013

Jsn Ha Jan Ha

Bpyren npe3acrpa Herten Bpyren npesacrpa Herten

pa3Mep XoBaTeJast pa3mep pa3mep XoBaTeJast pa3Mep
MoTopHO 3acTpaxoBaHe 49,097 8,987 40,110 49,120 8,990 40,130
Kapro, aBraiinoHHo u
MOPCKO 3acTpaxoBaHe 2,634 1,244 1,390 2,666 1,865 801
HNmyectBeno
3acTpaxoBaHe 12,219 8,719 3,500 14,007 10,955 3,052
JHpyro 3acrpaxoBaHe 8,137 3,486 4,651 7,170 2,705 4,465
Oo6wo: 72,087 22,43t 49,65 72,96: 24,51t 48,44¢

BpyTHUAT pasMmep Ha TIpeHOC-TIpeMUiHUS pe3epB 1o J[pyro 3acTpaxoBaHe He BKIFOUBA pe3epB 3a
HensTekau pruckose (186 xwmi. 8. 3a 2013r.).

) Usmenenue 6 nperoc-npemutinus peseps

2014 2013
Jan Ha Jsn Ha
Bpyren npe3acTpa Herten BpyTen npe3acrTpa Herten
pa3mep X0BaTeJist pa3mep pa3mep X0BaTeJst pa3mep
Ha Ol sinyapu 72,963 24,515 48,448 75,110 26,169 48,941
Hauucnen 72,087 22,436 49,651 72,963 24,515 48,448
OcBoboaeH (72,963) (24,515) (48,448) (75,110) (26,169) (48,941)
Hsmenenne
(876) (2,079) 1,203 (2,147) (1,654) (493)
Ha 31 nexemBpu 72,087 22,436 49,651 72,963 24,515 48,448
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

22.NIPEHOC NPEMUEH PE3EPB, NIPOABJIKEHUE

22.2.)KuBoT03acTpaxoBaHe

A) Cocmosnue koM.

31 dexkemBpu 2014

31 AexemBpu 2013

Jsn Ha Jsn Ha
BpyTo npe3actpaxo-  HetHo BpyTo npe3acTpax HetHo
BaTeJIs o-BaTeJIsi
3acTpaxoBka JKupot 10,905 116 10,789 6,926 137 6,789
[TonobOpsiBaHe Ha 31paBETO 4,001 1,38: 2,61¢ 2,11¢ 52¢ 1,587
3acTpaxoBka 310monyKa 505 - 505 533 - 533
15,411 1,498 13,913 9,575 666 8,909
B) Hsmenenue:
31 nexemBpu 2014 31 nexkemBpu 2013
dan na a1 na
BpyTo npe3actpa Hero Bpyto npe3acrpa Hero
X0BaTeJIst XoBaTeJist
Ha Ol sinyapn 9,575 666 8,909 3,194 130 3,064
Hauncnen 14,95. 1,47 13,48 8,52¢ 657 7,86¢
OcBoboaeH (9,118) (641) (8,478) (2,144) (121) (2,023)
Ha 31 nexemBpn 15,411 1,498 13,913 9,575 666 8,909
HN3meneHnue 3a nepuoaa 5,836 832 5,004 6,381 536 5,845

22.3.3apaBHo ocurypsiBaHe /cbOMTHS 0 1aTATa HA BJuBaHe/

C uen npuBexnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHME C M3UCKBAaHUSATA HA
3akoHa 3a 3[PaBHOTO OCUTYpsiBAaHE M C OIJien Ha 3akoHompensuacHute B 831.BBB Bpb3ka ¢ §29. ot
[IpexogHuTe W 3aKIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
3PaBHOTO OCHUTYpsiBaHE BBH3MOKHOCTM 3a TOBA, € B3ETO pelleHHe 3a 3alloYBaHe Ha Mmpolenypa Mo
npeobpa3yBaHe, 4upe3 BnuBaHe Ha 30/ ,byncrpan 3npase” EAJl B 3A]l ,byncrpan »Kusor Buena
Wuamypwac ['pyn”. Ipe3 mecer nekemBpr 2013 T. mpouemypara mo mpeodpasyBaHETO Upe3 BIMBaHE
NPUKJIIOUH, kato Ha 25.12.2013 . pnuBaHeTo e BnucaHo B ThproBckus perucTbp. MOMEHTBT, OT KOITO
neiicrBusita Ha IIpeoGpasysamoro ce npyxecrtso /300 ,Byncrpan 3npase” EAJY/
U3BBPILICHH 3a cMeTKa Ha [Tpuemaioro apyxectso /3A]l , Byncrpan Xusot Buena UuurypsHe I'pyn”/
3a weimre Ha cyetosoacreoro € 01.10.2013.

H3menenue 6 npeHoc-npeMutinus peseps

Caupo Ha 01 SInyapu
Hauucnenu npe3 ronuHara
OcBo06oeHu npe3 roguHaTa
Caapo Ha 31 [lexemBpHu
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

23.PE3EPB 3A IPEACTOSA LU MJIALLAHUSA

23.10061mo0 3acTpaxoBaHe

A) Cocmosnue koM.

31 nexemBpn 2014

3lnexemBpu 2013

Jsaa Ha Jaa Ha
BpyTten npe3acTpaxo Heten BpyTten npe3actpa Heren
pa3mep BaTes pa3mep pa3mep X0BaTeJs pa3mep
Pe3eps o npensisexwy,
HO HEIUTaTeHU
obe3IereHus 105,450 44,973 60,477 98,360 42,119 56,241
PesepB no Bb3HUKHANN,
HO HEemnpeAsiBeH!
00e3IIeTeHNs 23,144 14,711 8,433 27,630 18,208 9,422
O61o: 128,594 59,684 68,910 125,990 60,327 65,663
bB) H3menenue:
2014 2013
Bpyrten Hdsn Ha Heten Bpyren Hdsn Ha Heten
pa3mep npe3acrpa pa3mep pa3mep npe3acrpa pa3mep
XoBaTest XoBaTest
Ha Olsanyapu 125,990 60,327 65,663 144,503 65,583 78,920
Hauuncnen 128,594 59,684 68,910 125,990 60,327 65,663
OcBo0OIEH (125,990) (60,327) (65,663) (144,503) (65,583) (78,920)
H3meHeHue
2,604 (643) 3,247 (18,513) (5,256) (13,257)
Ha 31 nexemBpu 128,594 59,684 68,910 125,990 60,327 65,663
23.2.7KuBoTo3acTpaxoBaHe
A) Cvcmosnue kom:
31 nexemBpu 2014 31 nexemBpu 2013
Jdaa na Jdan na
Bpyto npesacrtpa- Hetno Bpyro npesacTpa- Hetno
XoBaTeast XoBaTest
Jbnrocpounn
3aCTpaxoBaTeHU IOTOBOPHU 1,250 142 1,108 1,026 25 1,001
Kparkocpounu
3aCTpaxoBaTeIHU JOTOBOPU 6,448 1,898 4,550 6,993 2,422 4,571
7,698 2,040 5,658 8,019 2,447 5,572
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

23.PE3EPB 3A IPEACTOS N IIVNIAIIAHUS, TPOABJI)KEHUE
23.2.KuBoT03acTpaxoBaHe, NPOAbJIKEHHE

B) Hsmenenue:

31 nexemepu 2014 31 nexemBpu 2013
Jsan Ha Jsn Ha
BpyTo npe3acrTpa- Hetno BpyTo npesacrTpa- Hetno
X0BaTeJist XoBaTeJist

Ha Ol sinyapn 8,01¢ 2,44, 5,572 6,110 1,229 4,881
N3nnareHu o6e3nieTeHus! (26,698) (1,736) (24,962) (17,977) (1,265) (16,712)
Hauucnenu pesepsu mpe3

ronuHaTa 26,377 1,329 25,048 19,886 2,483 17,403
Ha 31 nexemBpn 7,698 2,040 5,658 8,019 2,447 5,572
N3meneHue 3a mepuoaa (321) (407) 86 1,909 1,218 691

23.3.3apaBHo ocurypsiBaHe /cbOMTHS 10 1aTaTa HAa BJuBaHe/

C uen npuBexxnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSATA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJiel Ha 3akoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ 8§29.0T
[IpexogHuTe W 3aKIIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3alouBaHe Ha Mpouenypa 1o
npeobpasysane, upe3 BnuBaHe Ha 30/[ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wumypsue I'pyn”. Tlpes mecen aekemBpu 2013 r. mpouenypara rno npeodOpa3yBaHETO upe3 BIIMBaHE
MPUKITFOUH, kato Ha 25.12.2013 . pnuBaHeTo € BNKUcaHo B ThProBeckusi perucTbp. MOMEHTBT, OT KOMTO
neiicteusita Ha [lpeo6pasysaiioro ce napyxkectBo /30]1 ,Byncrpan 3npase” EAJI/ ce cuutar 3a
U3BBPILIEHH 3a cMeTKa Ha [Tpuemaioro apyxectBo /3A]l , Byncrpan Xusot Buena UuurypsHe I'pyn”/
3a yenurte Ha cuetoBoncTeoto € 01.10.2013.

Hsmenenue:

01.10.2013
Caupo Ha 01 SInyapu 94
Haumcnenu npe3 roguHara 67
OcBo6oieHN Mpe3 roArHaTa (94)
Caapo Ha 31 lexkemBpHu 67
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

24. MATEMATHYECKU PE3EPB

31 nexemBpu 2014 3lnexemBpu 2013
Jsan Ha Jlsi1 Ha
BpyTo npesacrpa- Herto npesacrpa-
X0B. BpyTto XOB. Heto
Ha Ol sinyapu 57,206 215 56,991 49,147 188 48,959
Hauwucnen ot noyuenn
npeMun 10,594 9 10,585 9,914 27 9,887
OcB00OOZEH MO LIETH U
OTKYIIH (4,752) (4,752) (3,774) - (3,774)
PasnpeneneHa 10X0AHOCT 2,28t 2,28t 1,919 - 1,919
Ha 31 aekemBpH 65,33: 224 6519 57,206 215 56,991
H3meHeHune 32 nepuoaa 8,127 9 8,118 8,059 27 8,032
25.1IPYT'U PESEPBU
31 nexemBpH
2014 2013
Kanuranuzupana cToifHOCT Ha EHCUUTE 201 2,394
Peseps 3a Ob1€1110 yUacTue B 10X01a 427 693
Pe3eps 3a 60HYCH 1 OTCTBIIKU 99 336
Jpyru pe3epeu 547 532
1,269 3,955
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

26.0TCPOYEHHU JAHBLM
26.1.0TCPOYEHHU JAHDBLM KbM 31.12.2014OAUHA

A) Cocmosnue koM.

Hetno
AKTHBH Macusu akTHBH/(MacHBH)
2014 2013 2014 2013 2014 2013

OUHAHCOBU AKTHBY Ha
pa3mnonokKeHue 3a mpogaxoa _ _ _ _ _ _
HNHBeCTULIMOHHU UMOTH

29 29 557 557 (528) (528)
3emu 1 crpaau - - 1,525 1,525 (1,525) (1,525)
Obesuenka Ha JIA 53 53 14 14 39 39
Amopruzauus Ha JIA 217 216 - - 217 216
Hewnsnon3Banu OTIyCKH U
MPOBU3UU 32 MIEHCUU 77 81 ) ) 77 81
Hewsnnarenu cymu no
M3BBHTPYIOBH
MPaBOOTHOLIECHUS 196 212 - - 196 212
HeTHn nanb4Hu
(axTuBH)/Macusu 572 591 2,096 2,096  (1,524)  (1,505)
bB) Hzmenenue ¢ omcpouerume 0anvyu

HN3menenue HN3meHnenue
B APYT B OTYeTa
BceoOXBaTeH 3a

2013 10X0] 10XOAHTE 2014
OUHAHCOBU aKTUBU Ha
pazmoiiokeHue 3a npogaxoa - - - -
WHBECTHIIMOHHN UMOTH (528) - - (528)
3eMu u crpagn (1,525 - - (1,525
Oo0e3ueHka Ha [TA 39 - - 39
Awmoprtuzanus Ha JJA 21€ - 1 217
Hewnsnon3anu OTIyCKH U
MPOBU3WH 32 IEHCUH 81 2 (6) 77
Hewsnnarenu cymu no
W3BBHTPYAOBU
MPaBOOTHOLLEHHS 212 - (16) 196
Hetnu nanbpunmn
(axTuBm)/macuBu (1,505) 2 (21) (1,524)
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

26.0TCPOYEHU JAHBLUHU, NPOABJKEHUE
26.2.0TCPOYEHMU JAHDBLU KbM 31.12.2013 OAUHA

A) Cocmosnue koM.

HetHno
AKTHBH Macusu akTHBH/(MacHBH)
2013 2012 2013 2012 2013 2012

OUHAHCOBU AKTHBY Ha
pa3mnonokKeHue 3a mpogaxoa _ 78 _ 78 _ _
HNHBeCTULIMOHHU UMOTH

29 6 557 557 (528) (551)
3emu 1 crpaau - - 1,525 1,543 (1,525) (1,543)
Obesuenka Ha JIA 53 49 14 14 39 35
Amopruzauus Ha JIA 216 193 - - 216 193
Hewnsnon3Banu OTIyCKH U
MPOBU3UU 32 MIEHCUU 81 57 ) ) 81 57
Hewsnnarenu cymu no
M3BBHTPYIOBH
MPaBOOTHOLIECHUS 212 218 - - 212 218
HeTHn nanb4Hu
(axTuBH)/Macusu 591 601 2,096 2,192  (1,505)  (1,591)
bB) Hzmenenue ¢ omcpouerume 0anvyu

HN3menenue HN3meHnenue
B APYT B OTYeTa
BceoOXBaTeH 3a

2012 10X0] 10XOAHTE 2013
OUHAHCOBU aKTUBU Ha
pazmoiiokeHue 3a npogaxoa - 78 (79) -
WHBECTHIIMOHHN UMOTH (551) - 23 (528)
3emu 1 crpaau (1,543 18 - (1,529
Oo0e3ueHka Ha [TA 35 - 4 39
Awmoprtuzanus Ha JJA 192 - 23 21€
Hewnsnon3anu OTIyCKH U
MPOBU3MHM 32 TICHCUU 57 1 23 81
Hewsnnarenu cymu no
W3BBHTPYAOBU
MPaBOOTHOLLEHHS 218 - (6) 212
Hetnu nanbpunmn
(axTuBm)/macuBu (1,591) 97 (12) (1,505)
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MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

27.3AABJKEHUSA IO 3ACTPAXOBATEJIHHU ONNEPALIUUN

31 nexemBpH
2014 2013

3aabiKeHHs 10 3aCTPaxOBaTEeNTHU ONepalun 4,19( 1,59(
3aabioKeHUs KbM areHTH 1 Opokepu 8,836 2,946

13,026 4,536
28.3AABJIKEHUSA 1O NPE3ACTPAXOBATEJIHU ONNEPALIUU

31 nexeMBpH
2014 2013

3aBJIKEHMSI 110 OTCTBIIEHU TPEMUH 4,24z 7,447
3anbKeHUs 0 KOMUCUOHU 704 691
3anbKeHUs Mo MPe3acTPaxoBaTENIHO MOCPETHUYECTBO 5,411 8,332

10,357 16,470
29.1PYT'U BAABJIKEHUSA

31 nexemBpH
2014 2013

3anbikeHus kbM ["apaHunoneH GoHm 856 636
[lepconan u apyru, CBbpP3aHU C Bb3HArPaXKICHUATA 543 825
[TpoBu3uK 32 IEHCHUU U KOMIICHCUPYEMH OTITYCKH 653 634
3anbHKeHUs] KbM J0CTaBYMLIU 216 640
JlaHbLu 1,289 1,096
3anbHKeHUs IO COLMAIHO OCUTYPsBaHE 36€ 358
3anabokeHus Mo (GUHAHCOB JIM3UHT - 124
Jpyru 3anbiiKeHus 4,008 4,282
Oo6uo: 7,931 8,590

B Jlpyru 3agbiokeHus € BKIIOYEHO 3aabJKEHHE KbM CBBp3aHOTO nune ,Bu A [[xu [Ipomspruc” B
pa3mep Ha 1,755xu.iB.
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

29. IPYI'U 3AABJIKEHMUSA, TPOABJKEHUE

KoM 31 nekemBpu 20141, npyxkecTBOTO- Maiika HsIMa CKJIFOUSHHU JIOTOBOPH 32

(hMHAHCOB JIM3HHT.

OCHOBHHTE XapaKTEPUCTUKH Ha JIOTOBOPUTE Ha Npy>KecTBOTO- Maiika kbM 31.12.2013r. ca kakTo

crenBa:
EdexTnse Hacrosima Muuumaa-
H JUXBEH CTOIHOCT HA HH Bug Ha HaeTus
JIu3zuHrogaren Mapex MPOUEHT TUIAIAHUATA TUIAIAHHSA AKTHB
KomntoTspHO 1
"Tu bu Ai JIPYro TEXHUYECKO
Jlmzunr" EAJT 20.12.2014 6% 29 31 obopynBaHe
"Tu bu Aii KommioTbpHO
Jlmzunr" EAJ] 20.06.2014 6% 13 13 o0opyiBaHe
42 44
MarypurerHaTa CTpyKTypa Ha TU3WHTOBUTE 3aIbJDKEHUS € KaKTO CIIeBa!
Hacrosima croiinoct MuHuMaJIH1
HA MJIALAHUSATA MJIALIAHHUSA
B pamkute 1o 1 ronuHa 42 44
Han 1 no 5 roguaun _ _
42 44

KoM 31 nexemBpu 2014r. pwuiepHoto npyxectso ,Bu Al Ixu Cepsucu3 bearapus” EOO/] nama
CKJIIOYEHH NOTOBOpU 3a  (uHaHCOB Jm3uHT. OCHOBHHTE XapaKTEpPUCTUKU Ha IOTOBOPUTE KBM

31.12.2013 0oauHa ca KaKTo clieaBa:
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MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

29. IPYI'U 3AABJIKEHMUSA, TPOABJKEHUE

Hacrosima

CTOiHOCT HA bbaemn

EdexrTnpen MHHUMAJIHH  MUHUMAJTHH
JINXBEH JIM3HHTOBH  JIM3HHIOBH Bua Ha naerus
Jlnzunroaaren Mapex NMPOLEHT JIAIAHASA JIAIAHASA aKTHB
Paiidaiizen Jlusunr ToBapen aBTomMOOWMIT
bwarapus OO/ 30.10.2014 2,13% 11 11 Hgeko Jetinu
Paiidaitzen JInzunr ToBapen aBToMOOMI
boarapus OO/ 30.10.2014 2,13% 11 11 Hseko [eiinu
Paiidaiizen Jlusunr ToBapen aBTomMOOwMIT
bwarapus OO/ 30.10.2014 2,13% 11 11 Hgeko Jetinu
Paiidaitzen JInzunr ToBapen aBToMOOMI
boarapus OO/ 30.10.2014 2,13% 11 11 Hseko [eiinu
Paiidaiizen JIusunr ToBapen aBToMOOWMIT
bwarapus OO/ 20.10.2014 2,13% 11 11 Hgeko Jetinu
Paiidaitzen JInzunr ToBapen aBToMOOMI
boarapus OO[] 30.8.2014 2,13% 9 10 Hseko [eiinu
Paiidaiizen Jlusunr ToBapen aBTomMOOwMIT
Bbwirapus OO/] 20.8.2014 2,13% 9 9,5 HUseko [leiinmu
Paiidaiizen JInzunr ToBapen aBToMOOMI
boarapus OOJ] 20.8.2014 2,13% 9 9,5 Hseko [eiinu

82 84

3aabIKeHUsITa 10 (1)I/IHaHCOB JIM3UHT Ca IU1aTUMM KaKTO CJieaBa.

Hacrosima

CTOHHOCT HA bbaemn

MHHHMAJTHH MHHHMAJTHH

JIM3HHTOBH JIM3HHTOBH

B xunsou neea 1A AHHS Jluxsa J1alaHus
TTo-maiko ot 1 roauna 82 2 84

Mexny 1u 5 roguan - - -

TToseue ot 5 roguun - - -
82 2 84

prnaTa, C rojisima CTCIi€H Ha CUT'YPHOCT IprueEMa, 4€ 1€ HpI/II[O6I/IC CcOoOCTBEHOCTTA BBbPXY JIM3UHIOBUTE
AKTHMBU [0 Kpas Ha JIM3UHTOBUTE NOTOBOPHU, MOpadrl KOCTO TE3W aKTUBH CE€ aMOPTHU3MUpPAT 3a CPpOKa Ha
MOJIC3HUS UM KHBOT.

AMOpPTH3aLMOHHATA TIOJIMTUKA M0 OTHOLIEHUE Ha IM3UHTOBUTE aKTUBU ChOTBETCTBA Ha Bb3MpHUETaTa OT
I'pynara amopTu3aLoHHa NOJIUTHKA 32 COOCTBEHUTE aMOPTU3MPYEMH aKTUBH.

-75 -



3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJausam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

30.MMPEANIJIATEHU NIPEMUHU

31 nexemBpHU
2014 2013
001110 3acTpaxoBaHe 3,517 3,874
JKuBoTtozacTpaxoBaHe 1,258 1,279
4,775 5,153
31.3AIIMCAHU IPEMUHA
31.1.06mo0 3acTpaxoBaHe
2014 2013
BpyTHun OTtcTp- HetHu BpyTHu Orern- Hetnn
3aMMcaHu MeHH 3amMcaH;  3anucaHH MeHH 3aMMcaHu
npeMHH MpeMHH npeMHH npeMHH npeMHH npeMHH
MotopHo
3acTpaxoBaHe 101,648 (24,729) 76,919 102,095 (25,073) 77,022
Kapro, aBnaunonno
1 MOPCKO
3acTpaxoBaHe 15,960 (7,467) 8,493 15,700 (8,734) 6,966
HNmyecrseno
3acTpaxoBaHe 34,41¢ (21,10 13,30¢ 38,52: (23,42)) 15,1
HApyro
3acTpaxoBaHe 19,049 (6,239) 12,810 16,351 (7,710) 8,641
O6uo: 171,073 (59,542) 111,531 172,668 (64,938) 107,730
31.2.7KuBoTo3acTpaxoBaHe
2014 2013
BpyTHH Otecrbne HetHu BpyTHH OTtcTbne HetHn
3anucaHu HH 3aMMcaHu 3anMcaHu HH 3anucaHu
npeMHH npeMu npeMHH npeMHH npeMHH npeMuu
Jbarocpouna
3aCTpaxoBKa
"YXuBot" n
JOTMBJIHUTENH
Y TIOKPUTHS 30,335 (411) 29,924 28,410 (539) 27,871
3acTpaxoBKH
"3nononyka" 11,724 (5,097) 6,627 5,952 (2,046) 3,906
I'pynosa
pHUCKOBa
3aCTpaxoBKa
"XKusot" 12,316 (853) 11,463 11,829 (1,908) 9,921
54,375 (6,361) 48,014 46,191 (4,493) 41,698
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

31.3ANIMCAHU NPEMUHU, NPOABJKEHUE

31.3.3apaBHO ocurypsiBaHe

C uen npuBexxngane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSTA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJieN Ha 3aKkoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ §29.0T
[IpexogHuTe W 3aKIIOYUTENHU pa3nopeadd KbM 3akoHa 3a U3MEHEHHe M AOMbJIHEeHHe Ha 3akoHa 3a
30PaBHOTO OCUTypsiBaHE BB3MOXHOCTH 3a TOBa, € B3€TO pelleHMe 3a 3allouBaHe Ha Mpouenypa 1o
npeobpasysane, upe3 BnuBaHe Ha 30/[ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wuamypsac I'pyn”. INpe3 mecer nekemBpr 2013 T. mpouemypara mo mpeoOpa3yBaHETO Upe3 BIMBaHE
MPUKITIOUH, kato Ha 25.12.2013. BnuBaHeTo € BNKUcaHo B ThProBckusi perucTbp. MOMEHTBT, OT KOMTO

neiicrBusita Ha IIpeoGpasysamioro ce npyxectso /300 ,Byncrpan 3npase” EAJY/

CC cUMTar 3a

U3BBPIICHY 3a cMeTKa Ha [Ipuemainoro apyxectso /3A]l ,bByncrpan XKueotr Buena Munrypeuc ['pyn”/
3a enurte Ha cuetoBoncTsoto € 01.10.2013.

3anucanara npemus 3a 2013roanHa e KakTo clie/Ba:

bpyTHu Otcrp HetHn
3anUCaAHU neHH 3anmucaHu
npeMuu npeMuH npeMuH
[MonoOpsiBane Ha
3/1paBeTo 45 - 45
H3BBHOOTHIYHA
MEIULIMHCKA ITOMOLLL 2 - 2
JleHTanHa momoIy 10 _ 10
Bb3cranoBsiBaHe Ha
pasxoan 21 - 21
Kowmmnekcha 3npaBHa
rpuxa 121 - 121
199 - 199

32.INTPE3ACTPAXOBATEJHU KOMUCUOHU U YYACTHUE B PE3YJITATA

Ipe3acTpaxoBarenH KOMUCHOHH
Vyacrue B pesyirara

Oouro:

2014 2013
15,01¢ 20,60(
89 5,955
15,107 26,555
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MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

33.HETHA JOXOJAHOCT OT UHBECTULIUU

HpI/IXOI[I/I OT JIUXBHU MO ACTIO3UTHU U MAapUYIHH €KBUBAJICHTU
HpI/IXOI[I/I OT JIMXBU U TUBUACHTHU I10 (1)I/IHaHCOBI/I aKTUBU Ha

Pa3MoJIOKECHUE 3a Hpoz[a>I<6a 1 OJI0BU y4acCTus

Peanusupanu neyanou/(3ary6u) oT omeparyu ¢ 1o

(hMHAHCOBM aKTHBU

[TpomsiHa B mpoBU3HUs 32 PUHAHCOBU aKTUBHU
Edekt oT BaryTHH KypcOBH pa3nuku
Pa3zxoau no ynpasjieHue Ha MHBECTULIUU
[Tpuxoau oT HaeM Ha MHBECTULIMOHHU UMOTH

Heten C(bCKT OT NMpCOLE€HKa HAa MHBECTULIMOHHU UMOTH 10

CMpaBeIuBa CTOHHOCT
Jpyru ¢puHAHCOBH MPUXOIH

Oouro:

34.APYI' TEXHUYECKHU NPUXOAUN

HpI/IXOI[I/I OT OTIIMCAaHU 3aABJIKCHUA 110 MPEKPATEHU

3acTpaxoBaTellHU JOrOBOPH

[Tpuxoau oT BanyTHa MpeoLIeHKa Ha 3aCTPaxOBaTeTHU

B3eMaHus/ 3aIbIKEHAS

[Tpuxon oT MOCPEeNHNIECTBO 10 Ch3aCTPAXOBAHE
[Ipuxoau oT TUXBU OT 3acTpaxoBareiHa 1eHHOCT
[Tpuxonm ot BB3CTAaHOBEHU 3aryom oT oOe3leHKa

[Mpuxonu ot abangoHU
Jlpyru 3acTpaxoBaTeiHu MPUX0IU

35. IPYTH IPUXOAU

Pesynrar ot npopax06a Ha MaTepriaHi aKTUBH
[Ipuxoau oT nmony4YeHu HEYCTOMKH

[Mpuxoau ot yciyru

Hpyru npuxonu

2014 2013
816 3,546
4,654 2,833
(50) 90C
(392) 49
342 (226)

(30¢) (41¢)

19 37

- (229)

92 131

5,173 6,622

2014 2013

686 913

1,795 804

51 43
160 174

1 1
281 223

21 48

2,995 2,206

2014 2013

27 6
- 1
394 626
14 60
43¢ 693
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(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

36.U3IIJIATEHU OBE3LIETEHMUS, B T.U. OTKYIIU U NPEXUBABAHUS

36.1.006m0 3acTpaxoBaHe

2014 2013
Hetnn BpyTHH Hetnn
BpyTHn Jan Ha H3MJIaTeHH H3IJIaTeHN Jan Ha H3MJIaTeHH
H3IIATEHH npesacrpa o0e3mere- o0e3miere-  mpe3acTpa obe3meTe-
o0e3LIeTeHHUS XoBaTeJist HHS HHUSA XoBaTeJst HHSA
MotopHo
3acTpaxoBaHe (105,816 51,370 (54,446 (95,27 24,32¢ (70,949
Kapro,
aBUALIMOHHO U
MOPCKO
3acTpaxoBaHe (4,595) 969 (3,626) (5,905) 1,710 (4,195)
HNmyecrseno
3acTpaxoBaHe (11,649) 8,711 (2,938) (6,659) 3,570 (3,089)
Hpyro
3acTpaxoBaHe (5,106) 1,421 (3,685) (5,040) 1,024 (4,016)
O61o: (127,166 62,471 (64,695 (112,88) 30,63¢ (82,249
36. WU3IMNJIATEHU OBE3LWETEHUs, B T4Y. OTKYIIM W TMPEXHWBABAHUAI,
MNPOABJKEHUE
36.2.7KuBoTto3acTpaxoBaHe
2014 2013
BpyTHn HeTHu BpyTHn HeTtnn
H3TJIATeHH JAsJa Ha u3NJaTeHH H3MJIaTeHH st Ha H3IJIATeHH
oOe3mere- mpe3acTpax o0e3mere- ode3meTe- mpe3acTpax ode3me-
HHUS oBaTeJs HHSA HHSA oBaTeJsl TeHHs
Jbarocpoyna
3aCTPaxoBKa
"JKuBot" 1
JOMBbIHUTEIHU
MOKPHTHS (19,139) 91 (19,048) (14,435) 140 (14,295)
3acTpaxoBKU
"3nononyxa" (4,826) 1,212 (3,614) (1,028) 229 (799)
I'pynoBa puckoBa
3acTpaxoBKa
"YKusot" (2,769) 433 (2,336) (2,547) 896 (1,651)
(26,734) 1,736 (24,998) (18,010) 1,265 (16,745)
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MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
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36.3.3npaBHo ocurypsiBaHe

C uen npuBexxnane neitHoctra Ha 30/] ,byncrpan 3apase” EAJ] B choTBeTCTBHE C M3UCKBAaHUSATA HA
3akoHa 3a 37ApaBHOTO OCHUTYpsiBaHE M C OIJiel Ha 3akoHomnpeaBuacHuTe B 831.BBB Bpb3ka ¢ 8§829.0T
[IpexogHUTEe W 3aKIIOYHUTENHU pa3nopendy KbM 3akoHa 3a U3MEHEHWe W JOMbJIHeHHe Ha 3akoHa 3a
3M[PaBHOTO OCHTYpsiBaHE BB3MOXKHOCTHM 3a TOBa, € B3ETO pellieHHe 3a 3aloyvBaHe Ha Mpolenypa 1o
npeobpasysane, upe3 BnuBaHe Ha 30/[ ,byncrpan 3mpase” EAJl B 3A]] ,byncrpan ’Kusor Buena
Wumypshe I'pyn”. Tlpes mecen aekemBpu 2013 r. mpouenypara rno npeodpa3yBaHETO upe3 BIIMBaHE
NpUKJIIOUH, kato Ha 25.12.2013. pnuBaHeTo e BnucaHo B ThproBckus perucTbp. MOMEHTBT, OT KOITO

neiicteusita Ha [lpeobpasysainoro ce napyxkectBo /30]1 ,Byncrpan 3npase” EAJ/

CC cCUyMTar 3a

U3BBPIICHU 3a cMeTKa Ha [Ipuemainoro apyxectso /3A]l ,byncrpan XKueotr Buena Munrypreuc ['pyn”/
3a weymre Ha cyetosonacreoro € 01.10.2013.

Wsmnarenure o6e3mierenus 3a 2013roaunHa ca KakTo cieaBa.

BpyTHu HetHu
M3ILIaTeHH JsnHa 13MiaTeHH
o0e3mere- mpe3acTpa o0e3e-
HUSl _ XoBaTeJsi TEeHHUsl
[Tomo6psiBane Ha
3IPaBETO (123) - (123)
N3pbHOONHUYHA
MEIMIIMHCKA TTOMOII] (4) - (4)
JleHTanHa MOMONI (20) } (20)
Br3craHoBsiBaHE Ha
pazxonu (21) - (21)
Kowmmnekcna 3npaBHa
rpuxa (352) - (352)
(520 ) (520
37.AKBU3ULIUOHHU PA3XOAU
2014 2013
HauucneHn koMHUCHOHHU (40,569) (37,560)
Jpyry akBU3ULMOHHU Pa3X0au (4,399 (4,899¢)
(44,968) (42,458)
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(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

38. AAIMUHUCTPATUBHHU PA3XOU

2014 2013
3amiatv ¥ CBbP3aHHM C TAX Pa3Xoau (14.757) (1448¢)
[Monnpbikka Ha opucu (5,401) (5,558)
Pazxonu 3a amopTuzauus (1,735 (2,079
Pexiama (761) (958)
Ipodecronanuu yciyru (1,139 (764)
Hpyru (3,337) (3,34¢6)

(27,122) (27,188)

[pe3 2014 ronuHa OCYETOBONCHUAT Pa3Xoj 3a Bb3HArpakAeHWS Ha PBKOBONCTBOTO Ha rpymara € B
pasmep Ha 1,497xwmn. nB. (1,341xun. nB. 3a 2013r.), BKIIOYCHN B MO3UIMS 3aIIaTH U CBBP3aHU C TIX

pasxou.
39.IPYI'U TEXHUYECKH PA3XOAU

2014 2013
Pa3xomu 3a OTIMCAaHH 3aCTPaXx0OBaATENHN B3eMaHus (HETHO) (9,602) (18,127)
(O6e3uenka)/PennTerpupane Ha obe3leHKa Ha
3aCTpaxoBaTeNIHA B3EMaHHsI (749) 2,790
Pazxonu 3a ["apanumonen ¢pouna, Ode3neunteneH GpoHa u
JpPYTH JaHBIW U TaKCH (417) (166)
Pa3xoau oT BayTHa MpeoLeHKa Ha 3aCTPaxoBaTelHH
B3eMaHust / 3aIb/KSHUS (570) (1,134)
Jlpyru 3acTpaxoBaTeHU Pa3xoan (738) (701)
(12,076) (17,338)
40.APYI'¥ HETEXHUYECKHU PA3XOAU
2014 2013
Pa3xomu 3a TUXBH 10 GUHAHCOB JIN3UHT (5) (14)
Pazxomu 3a 06e31eHKa/OTIIMCBAaHE Ha rapaHiuy (D) (18%)
Pa3zxonu 3a obe3leHka Ha B3eMaHUs U aKTUBU (5,757) (2,953)
Hpyru pazxoaun (86) (60)
(5,849) (3,212)
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(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

41.0CHOBEH JIOXOJ HA AKLIMSI

2014 2013
Bpoii ak1iuy B HAYaI0TO Ha Mepuojaa 3,147,458 3,147,458
Bpoii akuuu B kpast Ha epuoaa 3,147,458 3,147,458
CpenHo mipeTersieH Opoii akuu 3a Teproa 3,147,458 3,147,458
DUHAHCOB Pe3yJITaT, OTHACSIIL Ce KbM MPUTEKATETUTE
Ha cOOCTBEHUsI KanuTall Ha JPYyKECTBOTO - Maiika (6,941 1,06¢
Joxon Ha akiuu (j1eBa) (2.21) 0.34

42.ONEPATUBEH JIU3UHT

JpyxecTBOTO- Maiika UMa CKIIFOYEHU JOTOBOPU 3a OMEPaTHBEH JIM3HUHT 32 HaeM Ha aBTOMOOWJIM U 3a

OTepaTUBeH JIM3UHT 33 HaeM Ha O(HCH.
[Tpe3 2014roarHa pa3xoanTe 3a ONEPaTUBEH JIM3UHT ¢ B 0011 pazMep Ha 1,004xumn.js.

HaemHute BHOCKM MO OIICPATUBEH JIM3UHT Ca IVIATUMU KaKTO CJieaBa:

2014

ITo- Mako oT enHa roguHa
Mesxny enHa v eT roJuHH
Han net ronunan

937
1,867

2,804

43.YCJIOBHU NACUBHA

I'pynara HsiMa yclOBHM MacHBH.
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

44 HEKOHTPOJIMPAILIO YYACTHUE

31 nexemBpu 2014

BUT'
Kourakr
EMPH Hentnp ENPH I'pyna BbTpemHo-
Jlongon bwarapuss  bpokep Byacrpan rpymnoBu
B xunsou nesa oo Al Pycml1 Kusor BUT" equvuHauun  O6wmo
Ipouent HKY 15% 50% 56.65% 4.47%
Herexymu aktusu - 132 - 5,574
Tekylu akTHBA 6,879 134 175 100,231
Herexyum 3anbiokeHus - - - -
TekyIu 3ab/DKEHNs (6,216) (157) (34) (95,125)
HeTHu akTHBH 663 109 141 10,680
banancosa croitHoct Ha HKY 99 55 81 477 33 745
ITpuxonu 2,977 67€ 24t 46,71¢
IMeuan6a/ (3ary6a) 283 33 9 (772)
Jlpyr BceoOXBaTeH JJ0XO]1 58 - (74) 1,062
00610 BCeoGXBATEH A0X0X 341 33 (65) 290
IMeyan6a pasnpeneneta kbM HKY 42 17 4 (35) 2 30
Jpyr BceoOXBaTEH J0XO0/ pa3IpeaesicH
kM HKY 9 - (42) 47 30 44
ITaprdeH MOTOK OT OMepaTHBHA JIEHHOCT 573 32 (26) 3,35¢
[TapuueH MOTOK OT HHBECTUIIMOHHA
JIEHHOCT - (6) - (3,016)
ITapuyeH MoTok OT GUHAHCOBA ICHHOCT
(Bka1. muBuaeHTH 3a HKY) (399) (107) - (310) 1,047
HeTHo yBesinueHue (HamMajleHHe) HA
MapH U NAPUYHH eKBHBAJIEHTH 174 81 (26) 29

L EUPB Arent Pycust nopanu HecbliecTBeH o0eM Ha aeliHocTTa e BkiodeH B EMPB Bpokep Pycust
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

44 HEKOHTPOJIMPAILIO YYACTHUE, MNPOABJI)KEHUE

31 nexemspu 2013

BUI'
Kourakr
EMPH Hentnp ENPH I'pyna BbTpemHo-
Jlongon bwarapus  bpokep Byacrpan rpymnoBu
B xunsaou nesa (0101 AJl Pycnﬂ2 Kusor BUT' eaxuvuHamun  O6mo
Mpouent HKY 15% 50% 56.65% 4.47%
Herexymu aktusu - 193 - 5,610
Texyiu akTUBH 9,781 322 338 89,811
Herexyum 3anbiokeHus - - - -
TekyIu 3a1bDKEHNs (9,060) (439) (133) (84,290)
HeTHu akTHBH 721 76 206 11,131
banancosa croitHocT Ha HKY 108 38 117 511 22 796
ITpuxonu 3,097 1,027 54C 40,32¢
IMeuan6a/ (3ary6a) 540 (20) 107 1,059
Jlpyr BCeoOXBaTeH TOXO.T (4) - (20) (575)
O61mo BceoOXBATEH 10X0/1 536 566 87 484
ITevan6a pasnpenenena kbM HKY 81 (5) 61 38 - 175
Jpyr BceoOXBaTEH J0XO0/ pa3IpeaesicH
kbM HKY (1) - (11) (26) 175 137
ITaprdeH MOTOK OT OMlepaTHBHA JIEHHOCT 21C 20€ (56) 8,84t
ITapuyeH MOTOK OT HHBECTHIIHOHHA
neitHoct - (21) - (12,291)
IMapuueH norox oT puHAHCOBA JeHHOCT
(Bka1. muBHaenTH 3a HKY) (816) (66) - 712 1,585
HeTHo yBesinueHne (HamMajleHHe) HA
NapH ¥ MAPHYHH eKBHBAJEHTH (606) 119 (56) (2,734)

2 EUPB Arent Pycust nopanu HecbliecTBeH o0eM Ha aeliHocTTa e BkiodeH B EMPB Bpokep Pycust
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3A1 ,BYJICTPAJI BUEHA HHIIYPBHC T'PYII”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.

(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

45. CAEJIKHA CbC CBbP3AHU JIMLA
45.1.IPEANPUSATUE MAMKA U KPAMHO KOHTPOJUPAILO JIMLE

Kem 31 nexkemBpu 2014 r. yvactuero B akumoHepHus karmutan Ha 3AJ[ ,BYJICTPAJI BUEHA
HMHIIYPBHC I'PVII” € kakTo cnensa:

AKIMOHEPHO

AKIIMOHED yuactue (%)
,TU BU AM BBJICAPUS” EAJ] 85.18 %
Buena UniypwHe ['pyn Buitnep ®ep3uxepyHr ['pyne 14.03 %
Hpyru 0.79 %

[Tpe3 Texymust otdyereH nepuon Buena WMumypeHc ['pyn Buiinep ®ep3uxepyHr ['pyne, ABcTpus
npunodu 38 04506post akiuu, KaTo MO TO3W HAYWH JUPEKTHOTO W aKIMOHEPHOTO K yuacThe ce e
yBenmuwio ot 12,82%mna 14,03%,aknroHepHoTo ydyactue Ha ,, T BU AN BBJITAPUA” EAJl ce e
3anaswio 85,18 %a yuactueto Ha IpyruTe akumoHepu e Hamassiio ot 2%Ha 0,79%.

Upes mputexanue ot crpaHa Ha Buena MumypwHC ['pyn Buithep ®@ep3uxepynr ['pyne na 100% ot
xarmrtana Ha ,TU BU AWM BBJICAPUS” EAJI, MHIMPeKTHOTO yyacThe Ha Buena Wmnmypbhc [pyn
Buiinep ®ep3uxepyHr 'pyne kbM kpas Ha 2014 roauna B kanurana Ha 3AJ] ,BYJICTPAJl BUEHA
HUHIOYPBHC T'PYIT" e 85,18%. Ilo To3u HaumH 06m10TO ydyactre (IMPEKTHO M WHIMPEKTHO) Ha
Buena UnmypsHe I'pyn Buitnep ®ep3uxepynr I'pyne B 3AZ1 ,BYJICTPAJ] BUEHA MHIIYPBHC
I'PYIT” € 99,21 %.

Cnenkute ¢ ,TU BU AW BBJICAPUS” EAJl u Buena Muurypsrc I'pyn Buitnep ®epsuxepynr ['pyme
3a 2014roauHa ca onoBecTeHu B Oenexka 45.3.

45.2.CAEJIKH C KJIIOYOB PBKOBOJEH NEPCOHAJIL

KoM kpast Ha 2014roauHa useHoBeTE Ha YNpaBUTEIHUTE U KOHTPOJIHU opranu Ha ['pynara He
NpUTEKaBaT aKLMK OT KaruTaja My.

CBbp3aHo
JHe B3emane 3aabiKeHne Mpuxoa Pasxon Bua Ha caeakara

KutouoB nepconas

- - - 1,497

Hauucnen pazxon 3a
BB3HArPaXIEHUS Ha
PBKOBOACTBOTO
Coumanam
OCUTYPOBKH Ha
PBKOBOACTBOTO
Hauucnenu pazxonun
3a IOM'BJIHUTEITHO
TIEHCHOHHO
OCHUTYpsIBaHE Ha
PBKOBOACTBOTO

OB O: - - - 1,566
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3AA ,BYJCTPAJA BUEHA HHITYPBHC I'PYIT”

MOSACHUTEJIHU BEJEXKXKHW KbM KOHCOJIUANPAHUSA TOAUILLIEH ®UUHAHCOB OTUET
3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

45.3.CAEJIKHU CBbC CBbP3AHU JIMLA, APYT'U

3agbike
Cpbp3aHo Juue B3emane -HHe ITpuxon Pa3xon Bua Ha coeakara
Bu Aii xu
IIponbpTHC - 1,75¢ - - 3agbiKEeHNe
Bruarapcku
HMOTH ACHCTBHHC [IpenocraBeH 3aeM U MPUXOAU
EOOJ 5,623 - 139 - OT JIUXBH 10 3aeMa
50 Haewm Ha oducu
3,577 BieMmanus no AUBUAECHTH
Tu bu Aii Acer
MeHUAKMBHT - 10 - 107 VYnpasieHue Ha aKTUBU
- 1 - [lo 3acTpaxoBarenHu 10roBopu
MOK [doBepue 10 - 82 - AJIMUHUCTPATUBHU yCITYTH
ITo xuBOTO3acCTpaxoBaTEIHU U
8 - 16 26 3aCTpaxoBaTeIHU JOTOBOPU
Tu bu Aii Undo ITonnpbixkka Ha
ALl - - - 211 WH(POPMALMOHHHA CUCTEMH
2 8 [To 3acTpaxoBareHu 1OrOBOPHU
IIpenocrasen 3aem Ha Tu bu
133 - 8 - At Uado
ITAKO - - 32 - [Tpuxon oT AMBUAEHT
Buena
NumypsHe I'pyn
VYenyru no 1oroBop-
TEXHUIECKH U
105 640 - 651 aJIMUHUCTPATUBHH
[Ipe3acTpaxoBareneH 1OroBop
- 26,083 - 364 /nena u nmuxBu/-001wo 3-HE
7,228 94¢ 38,61¢ 24,17: [Ipe3zacTpaxoBareyieH OrOBOp
Buiinep
Crearnie
depcuxepyHr 77€ 32 2,54¢ 65 [Tpe3acTpaxoBareneH 10roBop
BUI PE 3,698 148 20,101 7,217 [TpezacTpaxoBaTeHU TOTOBOPHU
Jonay
DepcuxepyHr 4 14 - - [Tpe3acTpaxoBareneH 10roBop
XanoBep Pe - 395 609 626  [lpeszacTpaxoBaTenHu IOTOBOPH
TH B AUl
BBJITAPUA [Tomyden 3aem u pasxonu 3a
EAJl - 98 - 7 JIUXBU 110 HETO
- - - 1 AJIMUHUCTPaTHBHU Pa3Xoau
ObLO: 21,159 30,123 62,153 33,505
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3AA ,BYJCTPAJl BUEHA MHIIYPBHHC I'PYII”
MNOACHUTEJIHU BEJIEX)KKU KbM KOHCOJIMJANPAHUSA TOAUILIEH ®UHAHCOB OTYET

3a mepuoja, npukJousam Ha 31 nekemBpu 2014r.
(6cuuku cymu ca 6 xun. 16., 0ceeH aKko He e YNOMEHAmo Opy2o0)

46.CBBUTHUS CJEJ JATATA HA OTUETA 3A ®UHAHCOBOTO CbCTOSIHUE

C pewenue Ha OOwWOTO chOpaHue Ha akuuoHepure ,Buena WumypwvHc ['pyn Kowtakt LleHTsp
bwnrapus” AJ] ot 25.02.201b., HaumeHoBaHMeTO Ha JIpy»KeCcTBOTO ce M3MEHs OT ,, BueHa MHimypbHC
I'pyn Konrakt Lentsp bwarapus” AJl wa ,['moban cepBucuz bwarapus” AJl. JloOaBeHa e HOB BHA
JEeHHOCT, a MMEHHO NpelocTaBsiHe Ha acucTaHe ycnyru. [IpomsiHara e BnucaHa B TbproBckus perucTbp
Ha 12.03.201501uHa.

Hsama npyru 3Haummu cbOMTHS, HACTBIWIIM CJie[l OTYETHATa Jara, KOUTO Aa W3MCKBAT KOPEKLMU WIIN
OMOBECTSIBaHE BbB KOHCONMMAMpaHus puHaHCcoB oTueT kbM 31.12.2014.
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