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CELPIaHE ¢ HANPABCHHTE MPEAMONOMEHNR W TIPHDAHIHTEANH OUCHRH (HXE MOTAN 43 A0REAAT A0 BAETHHECKH
PE3IVATETH, KOHTO O3 WIHCEEAT CHUICCTECHH KOPEKIEN B fanaHCORMTE CTOHNDCTH Ha CLOTBCTHATE AKTHBH AW
DACHBH B CACABALLN OTHCTHH NEPHON,

Jpy#ecTROTO [TPABH OLEHKH M ADMYCKAHNHA, OTHACAIN ce Ao Obiemero. Mogyuenyure CHETOBDAHH OUSHKH MO
AediRALIG PRAKD CA SIHAKBH ¢ peaduiTe peiynTat, OUSHKATE | MPEINOTOMWEHHAT, Yl KOHTO HMA SHAYHTEIEH
PHCK OT NIPHYHHABEHE HA CRIISCTEEHH KOPeKLWH Ha DataHcoBiTe cTOMHOCTH HA aKTHENW H NACHBH pe3 Ceneaniata
(hHHAHCOBA FOMMHA €3 HINOEEHN No-100Y.

(harcaana obeTijenka #a pemymanusima

Jpy#ecTBOTO TECTHA BCAKE TOOMHA ALTH PEAYTAMHATA € NPCTLPNANA HAKAKEA 0DeIUCHNY CHIMACHD CUCTOROAHATA
NOAHTHEE, Hokasana B Genewka 2.4, BeacianosnMara CTOHHOCT HE ENIHALATE, TEHCPHPALIN NAPHYHHE HOTOWH, Ce
onpeaens Ha Gaza crofinoctra i B ynotpefa. Tesn nISHCASHIA HINCKBAT MIMOA3BAHE Ha oueHkl (Genewka 6),

Crpasedating citonocm wa dpcu grihian cosy krcmpysMenm

Cripaseaansat cToflHOCT HA GHHAHCORI HHCTPYMEHTIL KORTO He Cf ThPIVBST Ha aKTHBCH DII4p, ¢ ONPEIEHA Ipe
MIOM3BAHE Hit OUEHHTENCEH TEXHHUEH, [IPVKECTBOTO MINOMIGE CROK NMPEHeHKa 32 nDop i PAIHOOTPEIHN METDIN
H I3 MPaBH J0IYCKANNA, KOHTO OCHOBHO ce DR3IHpaT B NAIEPHN YCIOBAS, ChIMCCTEYHALLH KM JaTaTa Ha Basaxca,
JpyHecTBOTO ¢ WINOTIBATO aHATH3 HA NHCKOHTHPAHATE NAPHHHH NOTOLH 1A PA3MHY PUHAHCOEN AKTHEN, KOHTO
HE C& TLPIYEAT HA AKTHBEH Tazap.

Hpuznasoie na npucody

HpyaecTaoTo I0NONIBA METONA ETAMN HA MMELPEEADCT MPH OCYS10BO/INBAHS Ha JOTOBOPUTE ¢ (IHKCIHPAEN LeHI 32
AocTaERR Ha cTpoMTensw vomyrm. HInommaweto #a MeTOOA cTEN WA JAFRPIICHOCT WRICKBA JPYRECTEOTO 1
OUEHNB3 YCIYIHTE, WIMLIHCHA JO ZAT4TH KATO MPOTIOPLHS OT YCAYTHTE, KOHTO Tpabms an ce W3mbanst- [lpes
OTHETHHA TICPWOA NHC CB FISLPIBANN CTPOMTENHH VoIyvTiL [IpixoanTe ¢a 0T Haemi U npoaa«ta HE IniroTpaitdi
MATEPHATII AKTHEA H METEDHATHA JANACH, KOWTO Ca ChoDpaieHn ¢ HACTORNINTE Da3apHi CTORHOCTH.

Hearcadu ngid nencHoNupare

Hactosmara croftnoct NEHCHOHHHTE 30TLIHEHHS 3ABHCH OT HAKONKO GAKTOpH, KOWTO c3 OMPEIencHH OF
AKTIOEPH, KOWTO HIMOM3BAT 20CTa npeanoomenus. MpeInonoweHnaT, INOONIEAHN TP ONPEIEIAHE HA HETHHTE
DAIXOAH (NPHXOAR) 33 NEHCHN BRAKO4BAT ANCKOHTOB TpoUeHT. BCAKUKRH NPOMEHN B TEiH MPEANOIOHEHHSE BTHANT
BBXY GATAHCOBATE CTORHOCTI HA NEHCHOMNITE JATLIRCHAS

ApyaecTaoro ONpelens NoAXOAAN AMCKOHTOB MPOUSHT B KPaR HE BCRKA TOIWHA [ORM € JHXBEHHNT NPOLEHT,
EOHTO 'I].'lllﬁtﬂ aa Gbae 1EnoTIRay MPH ONPCIeIAne Ha HacTORNETH CTOHHOCT HA OUAKBAHMTE WIKOORWH 05 ae
NapHUHK NOTOWM, KOHTO ce O4akpd a8 Ohaar veodxoOnMH su YpeslaHe Ha uencHodHiTe sarbiwenns, [pn
ONpEAcnAHe Ha MOAXOMAMHA JHCKOHTOR NPOUENT IPYASCTBOTO BINMA MPCABMA NHXACHHTE NPOUSHTH NO
BHCOKOKAYCC TREHH KOPNODATHEHK ofTHInLEN, AEHOMHHHPAHH BLE BATYTATA, B KORTO [LE O MILIALLAT DEHCHATE, M
KOFTO HMAT YCIOBHS N0 NASEAa KOWTO G npilﬁ_rnmrrr;mn 2MHAKBH ChL CABD3IAHATE MCHCHONHHH JATBIERCHHE.

Jpyrin KA0YORN AOMYCKAHHA 38 NERCHOHKHTE SATRAEEHIE ¢ Da3NpaT Ha TeRYIN Nalap i YCIDBHA.
CMiesienra N HTesanie

Jpymectsoro HInoiiea KOPEKTUEMA CMETKA 31 OTYMTaHE HA NPORITIMATA 33 ofc3tcHKa (@A TPyAHOCKRONpaEMH K
HECHOMPAEMI HIEMAHHA OT Kinentd, PhKOBOACTEOTO NPEUCHANN ANEKBATHOCTTA Ha TaOH NPOEMSHA Ha Gala Ma
ELIPACTOR AHLIII HI RIEMAHIATA, WCTOPHMECKH ONIT 33 HABOTO Wil OTNHCBAHS HA HECHOWPACMI BICMANNS, KakTo W
aHATHI HA IATCROCNOCODHOCTTE MA CHOTBETHUE KTHEHT. MPOMENN I NOTOBOPEHHTE YCIOBHA HA NASMAHE W ap.
Axo GHUHAHCOBOTO CHCTORHER H PEIVITATH OT JeRHOCTTA HI KAHCITITE ¢& BAOMET {Has OMAKBAHOTY), CTOHHOCTT
Ha B3eMaHiR, k0wTo 1padsa 33 Guiat OInNHCIHN (IPCS CISIBAMIN OTHETHH TEpHoAN, Mo#e 18 (hiz no-rodsua of
09EKBARATA KM ARTATA Aa Bananca.

4.2. ChluécTBeHs MPenenkn Api NPNAATAHE T8 CHCTOBOANNTE NOJHTHEH Wd APYHKECTBOTO

Mpuzsaeane wa npucody
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NOACHEHHUA KBM ®HHAHCOBHTE OTHETH

1. O6ma nndopmains

“TPAHCCTPOH-BYPFACT AJl (Wapuuaio nO-HATATBK OIl¢ “OPYWECTBOTO”) € AKUMONEPHO IPYKECTHO,
pericTpipano & bearapus ¢ @upmeno Jeno Ne3249/18.07.1994roa. wa BOC. Ceamnmueto ® aipecht wa
YUpaRIEHHE HA Apy#ecTrOTO ca: rp. Byprac, va. Yenmencsa™ Ne §.

OcHOBHATE ACHHOCT Ha OPVACCTROTO € COBP3AHA Che CTPOMICACTBD HR XHAPOTEXHUYECKH CLOPBLECHMA,
MPHCTAHHIIHO, MPOMHLLIEHD, KAKTO 1 ¢l MOHTAHUMN, BOJONPOBOAHN W KAHLIMIALNOHHN MPERH, YCIYTH C TEWREA 0
FERA CTPOUTENNA MEXAHHIAINA, ARTOTPANCIOPT, MPOEBLACTEO HA OeToH, CTOMAHDOETONORN CACMEHTH. OTIABAHE
n01 HAEM HA IRHAIMO i HEIBHRITMO HMYUIECTEO.

IpvaecTooTo C¢ yNpasissa A npeacTarisna oT Hukonad Munes - HambaauTeien anpestop.

Jpy#EecTBOTO HMI PETHCTRHPAH KanaTan A passep #a 87 714 sesa. panpeasien & 87 714 Gpon nonserHM AKLHM,
BCHEKE C HOMMHATHE cTOlHOCT 0T | Aen

py®ecTRoTo ¢ IpeaNpHATHE oF (Ppyna. To e smalika ¥ HIFOTAA KOHCONHIHPaHH (PUHAHCOBH OTYETH, KOMTO C¢
myOAHEYBAT B TLProBCKHA PETHCTHP.

Tean PUHAHCORN OTUCTH Ca OTOPHIPaNI 33 nybimkyveane ot Ynpaeirerums cueet va 09 sapr 2016 roausa,

2. OfofiweHo NPeIcTAERRE HA IHAMNMHTE CHETOBOTHI MOINTIEN

OCHOBHWTE CHETOROIHN NOMHTHKY, NPHIATANN MM HITOTERHCTO HA Te3H HHaHCOBN OTHETH, C4 NPENCTaBEHN No-
aony. Te3w NOANTHEY ca DPHIATAHH NOCACIOBATENHO 33 BCHUKH IIPEICTARSHN NEPHOLI, OCHEN 4RO HIDHIHO HE ¢
AOCOUEHD JIpYTo,

2.1, Ocnopa 32 HITOTBAHE

MHUHAHCOBHTE OTHETH €3 HITOTRENH ChiNACHO HIRCKBAHNATA HA OBITADCKOTO CHETOROIHO JAKDHONATEANCTRO B
HauuosamHaTa satyTa ua Penybnnka Brarapus- OuATapcky nee.
O1 01,01.1999r, GLarapckusT nea & ¢ GukcHpad Kype Kem eapoto | 1 95583 nesa 3a | enpo.
TousHOCTTE WA CYMMHTE MPEICTAREHM BbB QHHAHCOBHTE OTUETH ¢ XILTRDH ObArapCkil Nesa.

Hacrosmmme dumancosn otiemw wa “TPAHCCTPOH-EYPIAC™ AJl ca mroTscHi 8 ChOTBETCTEME C
HIMCKEAHMATE M Memaysapoawute ctampaprd 3a dusadcorn orwern (MCDO), npuern ot KommucHaTa ua
Esponefickus chios,

Te ca niroTeeHH W B CHOTACTCTAME C© WIHCKBAUMATAE 1d MeRIVHApOLUWTS CTANBAPTH 33 GuuUAnCOBE
OTHETHOCT, TYDIMKYBEHH 0T MeERnyuapoIAHs CLBET 10 CHeToBoOHM crawiapty. Bowusn Mesaynapoisn
CTAHIAPTH 38 GHuAHCOBN oTHeTH ca mvGankvearn oT MewayrapoiiHi ChBET N0 CHCTORDANN CTRHIAPTH, B CHIA 33
NEepHONE HA WIrOTERHE Ha Teld KOHCONWIMPAHH QHHAHCOBM OTYETIL Ca mpHeTH o7 Espopefickns cuind, upel
TPOUEAVPE T 0N00pente, yoTaroseHa 07 KoMpciara na EsponeNckmn chios.

OUEAHCOBHTE OTYETH C2 MITOTBEHN HA NPHEOHMNE HA AefiCTEAIID OPSANPUATHE, KOSTO NPSENQNara, e
APYAECTEOTO ile NMPOTL/TEH J2iHocTTa ci B 000IpiMo DBagiue,

HaroTesnero Ha uEaHCOBHTE OTUeTI B choTBeTCTRHE ¢ MOMO HIHCKBA MINOAIEAHETO HA ONPEIeNeHn CEpUoaHi
cHETOROAHN Olledkn, To ome WIHCKBA OT PLEDOBOACTHOTO [a NPABH ONPEACHEHH [PEMEHKN B npoucca Ha
NPHIATAHETO HA CHETOBOIHHTE NOANTHEN Ha dpyaecTBoTo. O0ARCTHTE. B KOMTO C& ¢ HIATWIE HO-BHCOKA CTenen
Ha TPELEHK WK YCA0MESHOCT, WM ofinacTHie, B ROHTO 10NyCKanuaTa i TPHOTHIHTEANNTE OUCHKH C3 IHAMHAMI
32 (PUREHCOBHTC OTHETH, C& onoBecTeln B Denewka 4.

Hosgwenmu, wrdadenu om Creema po sexcdyudpodit cvemosodwy cmanddpmu (CMOC) v Kowamema aa
PATACHENNE NG Mewyngpocdns cmandapmy 30 gurancoss omyamane (KPMO@O), npuemu om Esponefickama

KOMUCHE

Peznavenm 20115/2113 om 23 woemapn 2005 socuna
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Hasmenesn MOCCT6 Mmoo, MAamuHl 0 CLOPERCHER — B1HI2 B CWI2 18 TOXNIHN NEpHoan, 3anoasamm Aa wan
cnen 01 snvapu 2016 roonwa. HaseseunsTa ce OTHACAT 10 OTYHTANE HA .PACTEHHE-HOCHTEN™ W HE C¢ CHAKBd aa

OKAAAT BIMAHHE EBPXY OTHETHTE HA NPYKECTROTO.

Hisenen MCC41 3emenesme — BAIGA B CiAa 38 FOIWRIDHI TEPHOAM, Janodsamy Ha wian caen O anyvapu 2016
rodnma. FIMeHeHRATA ce oTHACAT 00 oTiHTane na PacTeHHE-HOCHTEA" ¥ 1iC CC OYMAKBA 13 DKAMAT WINAINE BEPXY
OTHETHTE HA OPYKECTROTO,

Havieren MCCI MMpeacrapsne va GHHAACOBR 0THETH — BIH3A B CHAR 38 TOLIHYE MEDHOIM, JAN0YBAINN HA HITH
caea 01 siyapn 2016 roguea. HivencHuaTa ce OTHACAT 10 mpeacrasane Ha _Pactenne-HocuTen” #ue dHHANCORN
OTHETH i He CE OYAKEA B3 OKAMAT AINAHNE FEPXY OTHETHTE A IPAAECTBOTO,

Hamenen MCC17 Jinagar — BAiFia p CiUia 38 MOJRETHE TEPROAM, Janovsaum Ha il caen 01 sayvapn 2016 roausa,
HamenennsTa co OTHACAT 00 HENPHIATAHCTO HE TO3N CTAHIADT kato 5aia 33 OUEHARANE HA DHOAOIIMHN AKTHEW it
HE C2 OYEKEA 04 OKAEAT BIHANWE BLPXY OTHETHTE Ha APYHRECTBOTO,

Hamepen MCC23 Paixons no 3aem - B1M3A B CIUIA 33 TOAMIDNM NEPHOIN, JaN0Ysami na win cneln 0 adyvapn
2016 roawsa. M3MensHnATa ce OTHOCAT N0 WEMPHAAMEHE HA TOIH CTRHAAPT 33 PAsxOOHTE N0 IAEMH, KOWTO Ce
OTHACAT MPAKO A0 NPHAOGHBAHETY, CTPONTENCTBOTH/CHIIABAHET I NPOHIRCICTROTO HA BROAOTHUCH AKTHI I He
CE OMAKBA 13 OKARET BIHAHNE BRPXY OTHETHTC Ha ADYEECTROTO.

Hamenen MCC36 Ofeauenkn va aKTRBA — RIM3S B CHAR 33 MOAMUIHK NEpUoiie 3aN096alM Ha wan caca 0
suyapn 2016 romsma. Hosmenennsata ©f OTHACST A0 HENPUIAFAHSTO HAa TOIW CTEHIAPT Npl obewicwka na
GHOJOrWIHR SKTHER K HE OF 0F3KES 1A OFRKAET BNRAHUES BBEPXY OTHETHTE HA JpYAReCTBROTO.

Hasenen MOC40 HapecTmumonsn WMOTH — BTHIZ B CHIE 38 TOJMIINN MEpUOIH. 3A00YSanE wa win chea 01
anvapn 2016 romusa. MaMereHnaTa Ce OTHACAT I0 HENPHAAMAHETO HA TOAN CTRHAAPT 32 GHOMOrHYHN AKTHAN i He
Ce OMAKEE 13 OKAXAT ATHAHRE FLPXY OTYCTHTE Ha IPYAECTEOTO.

Pecpamenm 20132173 am M noenepn 21 3 zodund

Hamencr MCPO11 ChamecTin NPeanpRATIR — RIHE3 B CHIE 30 COAHITHA NEPHOIM, SANOTBAUIN Hi K crea 01
awyap 2016 roauHa. M3MeHenMsTa ce OTHICAT A0 OTMMTAHC HO CLEMECTHO KOHTPOIHpanuTe nefiocti, no
nNpAGGHBAHRS HA JANOBE B CHEMCCTHO ROHTPOTHPaHH J2iiH0CTH, B RONTO CHLEMECTHO KOHTPONHPAHATA JefinocT
npeactasnaea Omanec curaecie MOPO3 bigner xoMBHHALIH H HE CC OYRKRA 13 OKKAT BITHAHRE BBLPXY OTYETITC
HI APYWECTBOTO.

Havenen MCE®O01 NMpuasrave 1 mepen ouT Ha Mexaynapoanime cTanaapTe 3a dunaucono orynTane -
BOHIA B CHIE 32 ToAMILHIE NEPHOMIL Janoyeanm wa s cnes 01 auvapi 2016 roaumua. HIMEHSHHATA C& OTHACAT Jo
OTYHTRIE HA CHEMECTHI NPEINMPHATHA i HE C¢ 0Y2KBA J3 ORARAT EINAHKE BLPXY OTYSTHTE Ha IPYWECTROTO.

Peznavenm 20152343 om 13 tewewepn 2015 2o0una

Hasmenen MO@OS Hereryinn aKTHEN, Thpwann 38 npeiasba, it npeyeranosers JeAHOCTH — BANI 0 Ciaa aa
FOIMIIHK MEPHONN, 3anodsamn vn wan cacd 01 suyaps 20016 ronmmg, MaMeHeHATA ©€ OTHACRT 10 OTYHTEHE HA
UpOMEHH B MIaHa 38 ApoAs&Ga Wik B [U1AHa 33 pa3npeleieHie KbM COOCTHEHWUHTE H HE CE OHAKBY 18 OKLKAT
AIMARNE BEPXY OTIETHTE HA APYRCCTROTO,

Hasmetics MC@DOT MupascOBN RICTPYMEHTH: ONOBCCTRABARE — ATING A CHTA 3d TOIMUIHN DEPHOIH, IAN0oMRILTI
ua st caen 01 savape 2016 ropmia. MosesicHuaTa ©2 OTHACAT 70 NPECTRARHE HA MPOTRIARBAUIO YHacTHe B
IpexBbpIeH HHHARCOE AKTHE i HE C¢ 0MAKBE T4 OKIHaT BIHANHE TBDXY OTUCTHTE Ha APYRECTROTO.

Hamenes MODO1 Npsaacane @ psper 767 A8 Mexaynapoanwre Craniapti 33 QRARNCOBD OTUNTAHE —
BANGA B CILIA 38 TODMLEMK NEPHOAH, Janossaum wa wra caea 01 suyapn 2016 rogwsa. HaseHeHaaTa ce oriacit 10
DMOBCCTABAHE HA (DHHAHCOBM WHCTPYMEHTH BhE (MHAHCOBM OTIETH M HE CE DYAKRA 138 OKLKAT BTHAHWC BBPXY
OTHETHTE Ha IPYKECTBOTO,

Hamenen MOCI9 Joxoaum Ha HACTH AWEA - RIHIA B CHAA 38 FOLMUHN NEPHOOZN, 3AM0YRALILIN ua win caea 01
siMyupn 2016 ronnmHa. MEamcHcHBNTE e OTHECHT [0 HEdHia na ONPeOcinie fe UpuleHiel, WMIMIBal 34
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CROHTHPEHE Ha 3ATbIKEHHATA 33 HIMIANIAHS A JONOGOH CIACO NpHEIDYMBAHE HA TRYIOBHTE NPABOOTHOMICHHA H HE
CE2 O4AKEA 18 OKEHAT BIHAHHE BRPXY OTUSTHTE HA JAPYRCCTROTO.

Himenen MCC34 Mesaunto GHHIHC0BO 0TUHTAHE — BAHIZ B CHE 38 (OUHUIHN NEPHOTH, 32N0YBAMKM HA MK
caea 01 suyapy 2016 rogusa. HIMeHeHHATA ¢ OTHACAT 10 NPOMAHA HA IRACKBAHHATA 33 ODVTH OOD0BECTABAHHN
KEM MERIHHHN (hIHAHCOBE OTHETH | HE C2 OYAKRE 14 OKEHAET BIHAHKE BBPXY OTUETHTE HA IPYRECTROTO.

FPeaqanvenm 2003/2406 am 18 dexenapu 2013 coduna

Hamenen MCCI HNpeacrapaae Ha (PAAAHCOBH OTHYETH - BAMIA B CIIA 38 FOAMLUIHM OCPHOLN, 3A00MBAIIN HA WK
caen O1 sayapn 2016 roanua. Himedmenssta ¢¢ OTHACAT 40 HPOMAHA Ha JedHHHIMATA 32 . TbISH KOMIUIERT
DHHAHCORN OTHETH™, 00 ChALPWAHHETO Ha HHQODMALNATA, KOATO ¢ OPSICTARA BLE (PHHAHCOBHTE OTYETH, 40
CTPVETYPAaTa Ha NOACHHTEAHHTE TNPHOOMENHE KbM ¢IIHEHCGHIITE oTueTH. Twil RaTo ce pajpeliaga ODO-PAHHO
MpHNIAraHe, Te3H H3MEHEHNA BEYe C3 BLIOPHETH 0T APYARECTROTO,

Hamenan MCDOT ©unancosi HHCTPYMEHTH: ON0BCCTARAHE — BIH3A B CHIA 34 TOARLIHH TIEPHOLH, 32N0YRALIH
pa wny cnen 01 auvapu 2016 ronuda. MasMeHeHNATA ce OTHACAT 10 OTNOBECTABAHE HA IHAUMMATA CHYETOBOIHA
MONHTHKAE Ha ApyaecTrOTO. Toil KaTo Ce paspellEss no-paHso npiiaraHe, TOBa HIMESHEHHE BEYE ¢ Bh3NpHeTo OT
OpPYHECTBOTO.

Hamenen MCC34 Mex im0 UEAHCOBC OTHHTAHE — BAN3A B CiU1A 33 TONHIUHNA NEPHOIN, JEN0YRALIIN HE HAKN
cnen 01 suvapu 2016 roousa. HaMeReHHsTa cé OTHACAT 00 MpOMAHA H2 HINCKBAHHATA 3a OPYTH ONOBECTRBAHHA
KbM MEHIHHHH (HIHAHCOBH OTYETH W HE CE DYaKRA 3 OKDKET RINAHNE BRPXY DTUETHTE HA APYHECTROTO,

Peznamenm 2015/2441 om 18 dexwevopu 2015 zoduna

Hasenen MCOC27 Huanenaya ann GWHARCOBW OTHETH — AIH3A B CILIA 13 MOJHINNH NEPHOIN, 3AN0YBAIN Ha HIH
cien 01 suvapn 2016 roowsa. WamenennsTa ce OTHACAT 00 MPoMAHa Ha AeMHALMATL 33 OTYdTAHe HE
WHEECTHLMATE B OLIEPHH (PCONPHAETHA, ChBMECTHH NPCANPHRTHA WM ACOUMHDAHH NPEONpHATHA &
HHIHBWIYATHUTE OTUETH HA APYHECTBOTO H HE C 0FaKBa 03 ORAKAT BIRAHNE BEPXY OTHETHTE HA OPVHECTBOTO,

Hayenern MC®O] [Ipunarade 38 0epBA NbT B8 MesiyHapoIHnTe CTAHIAPTH 38 HHAHCOBO OTHNTAHE —
RB/IM32 B CHIA 32 FOOHINHY Neproay, sanousauli Ha wad caen 01 anyapu 2016 rognsa. HaseHeHnATa ce OTHACAT 10
MPOMAHA Ha De(HHHIMATA 33 OTHHTAHE HA HHBECTHILHHTE B ObIEPHH NMPEANPHATHA, CHBMECTHH NPEONPHATHA HIH
ACOLHHPAHN TPEIOpIATHA B HHAHBHAVATHITE OTHETH HA ADYAECTBOTO M HE €& OYAKBA 13 ODKAKAT BAHAHHE BBDXY
OTHETHTE Ha APYEECTBOTO.

Hamenen MCC28 HupeeTHURN B aCOUNHPAHH NPE10PHATHA ¥ B CLEMECTHH NPCINPASTHA — BAWIA B CIUTa 38
TOOMINHE NEpHOaH, 3anodsamy Ha win caea 0] swvapn 2016 rogyna. HameHennaTa ce oTiaCAT A0 NpoMAana Ha
HINCKBAHUATE 33 OTHHTAHE HA HAMANABAHE HA 0EAa OT CoOCTBEHOCTTAa Ha @IHO MPEeiNpHATHE B ACOLHWPAHO
NpEINpHATHE HIH CHBMECTHO MPeNOpPHATHE, HO OpH NPOTLLHABAINO KiacHQHNONpaHe HA HMBECTHLHHTIE OO
AoceraniHia HEYHH H He C¢ 04aKBa 1A OKARAT BIHAHNE FLPXY OTUSTHTS Ha APYVHKECTBOTO,

Horywenmyu, wdadenu om Creema no MexcOyHapoonu ciemosodwn cmandapmu (CMCC) w xasumema 3a
PaEAcHente [ Mexcdynapoduy cmandapmy 3a unancoso anmumane (RPMCAWD), sce owe ne  npusmy om
Espanetickama KOMUCHS

MC®0O9 @uHAHCOBN HHCTPYMEHTH — B33 8 cwna or 1 suvaps 2015 rogusa M MO®EC 18 (OPOMEHN
riacH(HKAUHAT2 HA (DHHAHCOBHTE HHCTPYMEHTH. KBM IaTaTa Ha HITOTBAHE HA TO3H OTHET IDVAHECTEOTO HE ¢ B
ChCTORHHE Da OII':FIE.EI.I:_TIH MOTEHUHATHHA E¢IEHT

2.2, Tlpesemnane Ha YVAIECTPAHHA BAIYTA
VU HORLING SQYMA U SETVITG HE APedCmaarie

CraThuTe, BRIDYEHH BB (DHHAHCOBHTE OTUETH, C& HIMEPBAT Hbi BANYTATA 1A OCHOBHATA HKONOMMYESCKE Cpeng B
KOATO ONEPHPpa Apy&ecTe0To. ToEd ¢ (yHKUHOHANIEATE BATYTA, KOATO & H BANYTA Ha MPeACTABAHE — ORNTaPCKH NeB
(bgn).

HysecTpanHa BATYTA € BCHKA BATYTA PA3AH4HA OT (VHKUHOHANHATA EanyTa /Gmarapekd nes/ Ha
IPY/KEeCTBOTO.
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Mpesexcdine u carda

ClenkiTe B wyRICCTPAHRD BATYTA CA IPeBeneHn 558 YARIHORAIHATE BNy 1A 00 OTMEHHHTE KYPCORE Hil JATHTE
HO CHEMKHTE HIH 00 NPeOusHK), KOmmo cTanttte ¢e npeatenanar. Hewanbre o 3ary0uTe oT BATYTHI PAIaukn &
PEIYATAT HA YPERIAHE NA TEIN CALNKM W OT NPEBSKIAHETO NO JAKMOUNTENHNTE KYPCORE B KPas HA roannaTa 1a
NAPHHITE AKTHBE M NACHEH, JEHOMIHHDANE B 9YRISCTPAHHA BUYTH, ce Npu3sasaT 8 OTUera 31 sceobXpaTHIg
aoxoa’Odera 3a neuandara i aarveaTa u ApyrHa BeeoDxRATEN 10X/,

2.3, Mmomi, MALTHHNE 1 CROPLA0ENNM
KaTo HMOTH. MAWMHHK i COPLKEINA CE OTUHTAT AKTHEM, KOWTO OTroBapAT Ha wparrepire va MCC 16 v wvar

CTrORMOCT WA MpracdusaReTd pasHa win no-sicoka o7 T (comemeTaTin) Jesa. ARTHBHTE, KOHTO WMaT cToflnocT
MO-HICKA OT NOCOMCHATA T OTHIITAT KOTO TEKYIIH PEixoan 33 (RPIDIA Ha nproZo0HBARE B CHOTRETCTAIC C©
ofiofpesaTa cueTOS0IHE NOTHTHEKL Booki HMOT, MAITHHA WIH CHOPLRCHNE € OlleHAER NPH NPHACOHRANETD MY 1o
UeHa Ha NpHIoTHBAHE ONPEACEHE B CHOTBETCTENE C M3ACKBaKKaTa ia MOC 16,

Jipy#ecTBOTO & APHENO M2 OTHHTE HMOTHTE, MAMHHTE I CROPLAEHIATA W obopyaBareTD B croTBeTCTONE © MCC
16 no gema wa npuoolusane Ge3 BCHYMEN HATPYOAHI AMOPTINEGUMOHHK OTYMCISHRE W HATPYHAHA 3aryfa o7
obeIneHka.

TTpuraradeTo Ha HCTOPMYECKATA UEHA € MOAWHUIMPEHG ¢ NPeoLEHKaTa HA HAKOW HMOTI, MU,
CHOPBAEHNA A0 TAXHATA COIpaBenpg crofinocT.

PaaauxiTe 0T HIEBPLICHHTE (IPEOUEHKN ca (POpMHPATH NpeoUeLyen peleps, kofito ¢ 3 698 284 28nenn.

JemuTe, CIpAIdNTe, CHOPBRCHUATA I NpoIBOACTECHOTO OBOpyaBane. wainany ke 31.12.2015r, ca npeacraseHs
0 COPEBENIHEA CTOMHOCT, MPHETA 33 NPORBEHATA MM CTONHOCT w4 NPHIODHBAHE MWMYD HATPYNaHaTa
AMOPTHIAINA.

Mpn pexiacudaxaunsTa wa axtuante o7 [pyna Ceopweacnis ¢ npexsspazs 8 Tpyna 3eMmu akTwe -
Hacunno pasgsme sepTHR@Tna iadnposka MTE 109 000 ss.m Orveirata cTofiHocT € NPEXBRPICHS KLM aKTIE —
Tepern MTE Byprac 120 723 kn.M @t ¢ oTnWcana HaTpyTIAHATA AMOPTICRIAE, o CbC CHUIATA CYMa € vBcanMeHa
CHeTOROIHETE Meuatia 3a Aawsunn uean. (CprhackHo AxT 33 repwasia cobcreenoct ot 13041993 r. w 3anoeea
NaPJi-11-861/08.11.2002 r. or OGnacTen ynpasuTen wa Bypracka ofnact./

HAROH OT HMOTHTE, MAUGIHITE Il CLOPBMCHIATA, €3 QAN NPeoiEHARAHIL ¢ TPOIeHTH, oGaRrenn o1 HCM wa
brarapus ewi ocHoBa Ha DelicTRamoTo sakoROIATENCTBO 40 Aekesmupn 2001 roausa, npu ke ¢ QOpMHPaH
npeniersyen peleps. PRROBDACTROTO ¢ (EELPMIIC MPETAEN WE ACHMKN THAMHMHE METCpHaiill QiTHBNn KbM
31,12.2015 r. c Uen TPOBEPKE 1A JOCTOBEPHOCTTA Ha BanavcopaTa wM crofnocT,

PekoBogcTEOTO CHMTa 4e Oanancosata cToffHOCT ma axTwEMTe KBM  TasH 0ATE we  Dpesduiasa
BLICTOHOBHMATR WM CTOfIMOCT 1 CYITa Ta3H CTOMHOCT 32 HAMEPEHA

PBEXOBOACTEOTO He Opeanpue AeficTEMS 33 J0BEAIAHE HA OANANCORATE CTOMHOCT 70 CTPABCLINBATE WM
CTOMIFOCT KM T22H JaTa, 9pe) cANDKPETHE TPEOUSHER. PemenncTo 1 PLKDBEOICTEOTO T8 OCHORABE HA (PClCHRATE
q pAIXOHHTE, KOHTO [ME WKTBE MpeousdkaTa B2 OOPABIRBAT NOUBATE 0T MPEICTABANCTO HA BKTHMITE no
CIpaBeLUTHES CTOHHOCT.

llocremsammre pamoan CA BRIFOYEHA B OATENCORITE CTOHHOCT HI AKTHEZ WIN OPHIHATH KATO OTaemeH
AKTHE CAMO ROFETO € BEPOSTEH NPIToK of b4 HROHOMIFECKH WITO/M, CHBPIAHN C AKTHBE, Fba APYKECTBOTO i
cTofiHoCTa My mome 28 Ovde Hanexnanoe wavepeHa. banadcosama crofinocT HZ NOIMEHEHA YACT € OTIHCAHA
Borkaken gpyri peMosTd W NOLAPL# K ca otpaseds B Ordera 32 mevanbara u sarv0aTa B IPYTHA BeeobxBATeH
noxon nped GUHAHCOBRA NEPHD, Hped KOITo €8 BEIHHKHLIN.

HapacTeanero ne GaUGHCOBATE CTORROCT B PE3VATAT WA (IPCOIEHKS HA J8MB M CIPAIH & OTHOCEHD KaTo
apyre peseped B coboreennn wanwtan 8 Otaeta 33 duuancoanto cwhcTeaHie, Hamanenun, wOimo noxpnear
NpeaxoIe YEeTHIEHHR 33 £0MH W Chill ARTHE, C3 33 CMETER HA Te peicpen. BCAKAKBR IpyTH HAMATEWHA ca
oTuurar wpes Ormiera 3a nesanbare o saryDara @ OpyTHA Bceodxsated aoxon Beawxa TOOHHA PEIAMKITE Mem1y
aMOpTHIAUMATE, GaIHpaKa Ha NpeciieHenana cTolfHOCT Ha askTuBa, npaivaTa upes ODreta 3a neganbata w JaryvGata
¥t ApVIHA BCEODRBATEN JOX0L, if AMOPTHIAUNATE, DI3EPaHa HE DPITHIE TS CTONHOCT H3 aKTHAR, ©F TIPEXRBPIN U]
“IpYTH PE3EPRH FEM “HCpaiupoicicHa neqatha’.

Msorime, MamuHeTe il CLOPHWEHHATE C& AMOPTIONPET [0 JIIHERHIDN METOD 338 MEPHOLA MA OMOKBARTSA
eIl AHBOT, ONPSACIEH KbM MOMEHTa jia TPRIOOHBAHE HA aKTHBA, AMOPTICEIHATA Hd AKTIBHTE JAN046a o1
MOMEHTIL B ROITO T8 C& HATHHIN § APYWECTROTO, Ha MACTOTO i CLOTOANNETO, HEOOXOIHMH 38 eKCI0ATANNETE Y
N0 HAYHHA OPCIBMICH OT PRAOBOACTEOTO. AMOPTHIALMATI MA AKTHBHTC CO NPEeYCTAHOBABADE 1@ 1O PaiiaTd o7
ApETe OaT:

V AaTETA HA KOHTO €A KAGCHIIIMPAIT KaTo ThpAaHi 8 nposamta ceraacko MCDO 5,

Y JaTaTa Ha oTIHCBANE 11 BKTIHBNTE,

AMOPTHIHUNATE HE C8 MPEYCTAHOBXEA B IEPHOIN Ha MPECTOM Wi WIBAKAANE 0T AKTHEHA YHOTpeda.



~TPAHCCTPOFEBYPIAC AN
Vmasiisssint chanmarrooas arwerm =s 2005 1o
ACHRITT CYMIL O e B Xik, AL, FSai a0 LRyt Be £ Yo Ao
Jenn He Ce AMOPTHAMPAT. &“DF’I’I'I'.IH.L[H!TE HE APYTHTE aETHER CF INYHCARER N0 THHOCH METOO 33 PasTpedenate Ha
CTORHOCTTA I {n NpeOUEHSHATA M CTORHOCT ) 33 BPEMETO HA DYRKRANNA NOOLICH KHBOT, KBKTO ClelBa:

T'pyna 1'onHHR

Crpaan 23
MEUTHHE H CHOPhARCHIA 33
TpascnopTHM CPeACTa H D AKTHBI 6.7
CTONAHCKN WHBCHTIP 6.7

Oetarkunam cTollnoct 1 NOAEIHIAT HHAOT HA AKTHBUTE C2 OPEPAITNCHIAT I 8K0 ¢ HeoDX0ANMD T¢ Ce KOpPHTHpaT
KbM BCAKA naTa na Daauca,

Ganancopara cTofiHOCT HE 2KTHE C©¢ HAMANABA HEela0aBHO A0 RWICTANOBMMATA MY CTOHHOCT. ako
SanancoRaTa CTONNOCT UA AXTHRA € NO-BHCOKE 0T OUEHCHATA BbICTAHOBIMA cTolinocT (s Deaekka 2.5).
Banaucosara CIOAHOCT HA JaneH HMOT, MAIIWHA. CROPRKEHHE H 000pYIBANE CC OTIHCRA |

Y npi npoanaxGa Ha axrisa;

KOTAETO HEe CE OYAKBAT HAKAKBH APYTH HEOHOMHUYECKH HITOAH OT W3INOIIBANCTO HA AKTHBA HIH

npi oceoHOMIABAKE OT AKTHBAL
Obext uMOT, MalmWHa win ofopyasaHe & OTOMCEa Npn npojaxbarta My WM KOFETO HE € O4aKBaT
OhJCIiN CTONAHCKK NMONIW 0T NpognT#aBamara yonorpeDa wa akmiea. llewanGara wm mrvbara,
BRIHMKBALL T OTITHCHAHETO HA MMOT, MAIIWHA, CROPRAEHHE WM oBOpY/IBANC ¢ BKTOMBAT B OTHETA a
NPHXOIHTE W paixoauTe, korato akTwesT ce omuwe. [lewanbure n 1aryGure or ommmceaseTo MM Ce
DIIPEENAT KATO C& CHNOCTABAT NOCTHIVICHHSTA © 0aTaHCOBATA CTOAMOCT M CE OTHHTAT B OTYETA 38 JOXOIHTE.

MewanGure w 3aryGite oT ocBo0o#IapaHe CE ONPEICANT WPe3 CPABHABORE HA NOCTHILICHHATA M
DATaHCOBAETR CTOMMOCT o Ca DPMIHATH B CTATHA “‘peiyaTtar or npomekbn mu wHetesywn akTwen B Ortgeta 3a
neqanfata u 3arvbarta B Apyrya sceodxEaTeH DOXO0D.

Korato e nponaden npeouUeHeH aKTHR CYMAaTa, BEKIIOYEHE B APYIH PEISPBI, C8 NPEXBEPIR KM
HepaInpenesenaTa nevanta,

Kbm peaka omietia aama JIpywecTsoTo NpeusHARA Jami ¢a HaMULE HIAKatnm, e JA0eH aRTHB MOEe Ja
feae obeiuencn. Koramo cwimectaysa npastag 3a obesuedka, dpywectaoro apasw odinansa npubnrsATenHa
DUEHKE HE BRICTAHOBMMATE ctolinoct, Korato GanancopaTa ¢TOIHOCT Ha NANEH AKTHE NAJABMIIABA HErOBATA
BLICTAHOBMME CTOMNOCT, AKTHELT Ce cHMTa 34 ODSIUSHEH W CTONHOCTTA MY ¢ HAMLIABA 10 HEroBaTa
ELICTAHOBHMA cTofiHocT. Buictanoswmara cToiHOCT € NO-BHCOKATa OT COpaBe/UiWeaTa cTofiHOCT. HAMANeHa C
pasxonTe 3a mpoamkbata i crofinoct 8 ynoTpeDa HA AKTHEA AN HA 00EKTA, MEHEPHPaL] TAPHYHN NOCTRIVIEHHS H
CE OIpenens 13 WIIMLILIYANCH AKTHE, OCBEH AK0 AKTHELT HE TEHEPMPE MAPHYHN NOCTHIVICHINS, KDHTO CA 70 TOAIMa
CTeneH IABNCHMH 0T Te1l 0T OPYTH aKTHBH IWIH FPYIIH AKTHEN.

Krm naTa va GuHIHCOBHN OTHET HAMA HHIWKAIHA 33 00C3UCHIE.

2.4, HemaTepmaaun axruei
Karo uemarepuaisMTe aKTHEH C€ OTHMTET ZKTHEM, KOHTO OTrORGPNT HA  ONpelencHHETC 3a
HEMATEPHATEH AKTHE U OTTORAPAT HA KPHTEPHHTE 23 OTHHTAHE HA HEMITCPMLUIHK BKTHAH GOPMYTHPAHK
B MCC 38.

[TepROHAYANTHO HEMATEPHAIHHTE AKTHBM CE OTUHTAT N0 LICHA Ha NpHIoOHBaHe.
Hewara Ha nppacdHBale Ha OTIENHO MPHACDHT HEMaTEPHANCH AKTHE c¢ onpeacid cwraacHo MCC38 u
BRLOYBA!
Y nOKYNMATA HEHA, KMOCHHTE MHTA H HEBBICTAHOBHMMTE JAHUM BLPXY NOKYNKATA, ThPFOBCKHTE
OTCTHOKH W padaTi e npvcnanar;

v Berkasu CHLPIIHE PAXO/M A NMOATOTORKATE Ha aKTHEA 34 HErOBOTO OMAKBANO WINOAIBANE;
Heuwara va npuaofiusaHe HE HEMATEPHANEH AKTHE NPHAODHT B 3aMAHA C HETIAPHYE!H AKTHE CC HIMEPRA N0
CMPABE/UTHBA CTOIHHOCT, OCBEH BKO ;

PaIMEHHATE ACHHOCT HAMA ThPTOBCKA CBIHOCT,

COPARCATIMRATE CTORHOCT HHTO HA MOTVYHEHWS AKTHR, HWTO HA JdAEHHA dKTHB. Moke 13 Obae

HIMEPCHE HANCATIHO.
[MpunobHTHAT aKTHR C& WIMEPEA TIO TOIH HAYKH, JOPH AK0 APYKECTBOTO He Moe HelabasHo na oThHiue
OAMEHUS BKTHE,  AKO NPAJODHTHET AKTHE HE € OUEHEH N0 CHpase/nwed CTOIHOCT, HETDBATE LEHA HA
MPHACOMBAHE C& WIMEPNa N0 GANAHCORATA CTORHOCT HA JAICHHS SKTIN,
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[lenata na npuao0MBAHE HA BLTPElIHOCHL3NANEH HEMaTepuaieH akTus CwraacHo MCC38 e Heromata
ceDecTOHHOCT BRAMOYBANIA CYMATA HA PAIXQAHTE, HAMPABEHH OT BATATA. HA KOATO HEMATEPHANHHAT
AKTHB € OTTOBOPHT 32 MEPEH LT HA KPHTEPHHTE 33 NPH3HABAHE.

HemaTepHaaHuTe AKTHEA CE OTHATAT el npuiobreaneTo no cebecTofiHOCT MaMaieHa ¢ HaTpylaHara

HAMOPTH3AIES # HATPYNaHu 3aryOn or obezuenka.
JpyKecTBOTO OUSHABA O&1H [ONE3HHAT MHBOT Ha HEMATEpHallel AKTHR € OTPAHHYEH WIH

HeoTpaHHHEH.

HemaTepranen akTHB €& Pa3riei/id, KaTO HMAII HEOrPAHHYEH NOCICH KHBOT KoraTo, Ha Gazara
Ha aHANH3 HA CLOTBETHHTE (JAKTOPH, HE CLILECTEYEA PCABHIHMO OTPAHHMSHHE 34 NEPHOIA. [IPE3 KOHTO
CE O4AKBA AKTHEERT 1a MeHepHPa HETHH NapPHYHH TIOTOMH 38 IPYHECTBOTO.

HemartepHanuume aKrHBH C OFpaHMMEH MOTE3EH KMHMBOT C¢ AMOPTHINDAT. 4 HEMaTepHanHHTE
AKTHEH C HEOTPAHHYEH NONeIeH IHEOT HE C& AMODTH3HPAT.
HemaTepHanHuTe AKTHEH, KOWTO MOMIEAKAT HA aMOPTHIALUMA CC BMOPTHIHPAT N0 AHHEHHMA METOd 34
CPOKA HA ONpeIeneHuA NOAe3eH HHBOT,

AMOPTH3aLMATA 3aAM04BE, KOIATO AKTHELT € Ha PA3NOACKEHME 34 NOoJ3eaHE, T. & KOTATO Toil @ Ha
MACTOTO W B CBCTOSHHMETO. HEOOXOAMMO 3d@ crnocoDHOeTTa My 1a pafoTH NO MAaYMH, OYaKBaH OT
PEEOBOACTBOTO. AMOPTH3AUWATA C€ NPEKPATARA Ha NO-PAHHATA OT;
[aTarTa, Ha KOATO AKTHBLT € KiacH(MUWpaH KaTo ABpkaH 33 npogamOa (KM BRIIOYEH B
Jpy#kecTBOTO 38 0cBODORAARAHE, KOATO € AbpiKaHa 3a nposakba) v cporeeTcTrie ¢ MCDO 3
nATAaTA. HA KOATO AKTHRLT € OTIHCAH.

Penymiatua

PemyTaimaTa NPEACTARIABE HANEWILEMHETO HE CTOHHOCTTA H OPHICONBAHETO HAN CNPABCANMBATA CTOHHOCT Ha
OeiE Ha HPYVHECTBOTO B HETHHTE HASHTHHHIIYEMH aKTHBH Ha TPHACGHTOTO ThINERHO NPEINPHATHE KBM IaTaTa
Ba npuoofusareto. PenyTauna npi npuaoobHBaHe Ha IBLISPHH MPSONpHATHA C8 BEMOYSA B TIPYNAT2 Ha
HEMATEPHANHUTE axTHER. PemyTaumata Ce TectBa BOAKA ToAWHA 3a ODE3LEHKA M C8 OTHMTA A0 MHPBOHASEIHA
CTORHGET MUHVE 3arvin ot ofesuenka. 3arvOu oT ofe3ueHra Wa PenmyTalMs He oo BbicTadoBasat. ITlegantw n
3arydn o7 OCEOGOMAAEAHE OT OpPeINpUATIE BEOHBAT 0anaHCOBATA CTOMNOCT WA PEMyTALUHATA. CBBp3IaHA ©
NPOAAAEHOTO NPEANPHETHE:

PenyTauisira ¢¢ pasnpeiens Kb STHRIIHTE, TeHEPHPAIT TAPH9IH TOTONM, 33 UENHTE Ha TeCToBeTS 3a ofelleHRA.
PainpenendreTo ce OPARH KM OHEIH EXWHWIN WIH FPYNM eOMHHLA, KONTO CC¢ OMaKea Ja HMar nomsa oT DuiHec
KOMOWHALIATA, 0T KOATO € BLIHEKHATA PRNyTaInsTa,

Tepeoacky MapRu U FHHEHTU

Orgenso OpROOGHTH THPTOBCKH MapKM # MHIEHIM CC (PEICTABRT MO HCTOPHIECKA OEHA. Teproeckd Mapks H
TMHIOEH3H, OpHIOOMTH B OM3IHEC KOMOMNAUMA, C€ [PHIHABAT NO CHPABCITHER CTOIHOCT KBM HaTata Ha
npiaotreaneTo. ThProBeKuTe MAPKH B JIHUEHIH HMAT OTPAHHYEH NONE3EH HIBO0T U {& OTYHTAT N0 MbpEOHAYANHA
CTOHHOCT MMHYC HATPYNAHA AMODPTHIALMA. AMODTHIALHATA CE HIYHCAABA NO THIEEH METON, 38 43 0 Pasrpeieii
CTOHHOCTTA HA THPTOBCKUTE MAPKH M THUEHIHTE 33 BPEMETO Ha NONEIHHA MM HHBOT 0T 15 a0 20 ronHHL.

Caghmyep

PMOJIH. CH‘I:-PIH.H'H C MMLITLPHANETD Ha KOMTTHOTEPHE §D¢I1TEFIIIH nparpam:._ ce 1‘in13HaBaT 3a pﬂﬂxﬂﬂ B MOMEHTA
Ha BL3HAkRade, Paixonw no PEBI!I-!THIS, EOHTO JHPEKTHO C& OTHACAT 10 oH3aiid ¥ TeCTBAHE Ha li.Il.EHTHliJHI.I.H]]ﬂH H
YHHEANCH COTYEPeH TPOAYKT, KOHTPOTHPAH OT JPVAHECTROTO, C& NPHIHABAT KATO HEMATEPHANEH AKTHR. KOTaTo Ca
HEIMEAHCHH CNEAHHTE KPHTCPHM?

- HMa TeNHWYECKR CMOcoDHOCT 3a JapLpIIRaue Ha CofTvepHis NPOAYKET, 33 A4 € HA PaSHOJIOWENHE 34
Apoag#ba;

- PLEOBOACTEOTO FEIHAMCPABA 08 3aBLPIH codTYepHNd APOIyKT H 1a I'o H3M0A3ea WIH MPoJaBa;

- HMa cnocoOAOCT 32 RINOIEEAHE WIH MpoIakta Ha cofTyvepHHA MPONYRT;

- MOME 03 € ISMOHCTPHPA Kax COTYEPHAA NPOIVET I TEHEPHPA BEPOATHH OBISUIN WKOHOMITIECKH
WIream,

- Ha PEINOAOREHHE C3 AASKBATHH TEXHHULCKH, GHHANCORN M APYTH PECYPCH 33 JaNBPIIBAHC HA PASBHTHETO
¥ WINOIIBAHE MTH NPO1a#0a Ha cofITyepHiHA NPOIYET, W

- PAIX0OOWTE, OTHACAWNY c& A0 codTYERINA NPONYET NQ BpeMe Ha PEIRHTHETO MY, MOTaT 12 feaaT nanemane
HIMEPEHEL
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JINpeKTHO OTHACAUINTE CE PA3X0IH, KOWTO C4 KANWTATHINPAHH KaT0 HacT OT COPTYEpHUS NPOAYKT, BIUOYBAT
Pa3XOOMTE 38 MASTHTE TTHLA, PaiBHBAIIH cO(Tyepa, H NOAXOAALA YacT o7 oduTe pasxoad. [pyrd pasxoas no
PAIBUTHETO, KOMTO HE OTTOBAPAT HA TOPHNTE KPHTEPHH, C& NpPHIHABAT 33 PAIXOT B MOMEHTA HA BLIHHKBaHE.
Pasxomn 0o pazgiTHe, KOWTO 8 APEIXONHH NEPHOIN €A NMPIHABAHN KATO PAIX0AH, HE MOTAT 1a C¢ NPHIHABAT KaTO
AKTHE TIPE3 CNEBANULH MEpHOLM.

PasxofuTe 33 PAIRHTHE Ha KOMMOTBpeH cofTyep, MPHIHATH KATO AKTHE, C2 AMOPTHINDAT 33 OYAKBaNHA WM
MONEISH WHBOT, KOATO HE HAIXBLPIA 3 TOIHHA,

['pyna ['omimn
TporpasHK NpoaysETH 2
JpyTH HeMaTepHanii akTHEH 3.3

2.5. OfezneHKa A HE(HHAHCOBH AKTHBH

AKTHEH, KOMTO HMaT HEONMPEAENCH NOACICH WHBOT. HANPHMED PEMYTALHATA, HE ca 0DSKT HA aMOPTHIHPAHE, a
¢e TECTBAT 32 00EIUESHKA BCAKE IONHHA. AKTHEN: KOUTO ca odexr Ha aMOopTHIHpaHEe, C2 NMPEeTIeXAaT 34 oDeIUeHKa
KOFAaTo ceOMTHA WAH MpoMeHy B ODCTOATENCTBATA COYaT. de OanaHcoBaTa cToflHOCT MOMWEe fa He Onae
BBICTAHOBEHA. Jary0a oT odelleHka ce MPH3IHARA 33 CYMAT4, © koaTo DanaqcosaTa CTOMHOCT HA aKTHEA HAJBHINABA
BEICTAHOBHMATA MY CTONHOCT. Bractanonumara cTofHOCT € NO-BHCOKATE OT cMpaBelTHBATE CTOHHOCT Ha aKTHEA
MIHYC PAIX0ANTE No npoamsba 1 cTofinocTma & ynorpeda. 3a UEnHTE Ha OUCHABAHETO HA oDe3lCHKATA aKTHBHTE ¢a
rOYAHpaHH Ha Hail-HHCKOTO HHBO, HAa KOSTO HM3 OTAEAHO HAeHTHpHUMPaHK HApHIHH NOTOUH (SOHHHUN,
reHEpHpaLH TapHIHN NoToor). HedAHAHCOBH AKTHEH, PasAHYHH OT PEMYTALNA, KOHTO ca Oinu oDe3uenarany, ce
nperaesiar 33 BhIMOKHED BE3CTAHOBABARE Ha o0e3leHEa KEM BcAka OanaHcosa nara,

2.6. Herexymu axTHBR (HJIH TPYMNH 33 0cRO00KISBAHE) ThPHAHN 38 NpoaaEda

Hetexyiuy akTHEH (I FpYOH 23 OCBOOOWIABAHS) C& KAacHQHIHPAT EATO aKTHREH OLPA@IN 33 Nponawoa,
KOTaTo TAXHAaTa OamaHcopa CTOHHOCT e ©f BLICTAHORH DCHOBHO YPE3 clenka no npodasda w nposasxbara co
CYMTA 32 MHOTO BepoaTHA. Te ca MpeacTaBeHH Mo No-HHCKATa OT DanaHceBaTa CTOHHOCT M CIPABELTHEATA CTOHHOCT
MMHYC PAIOIHTC N0 npojadda, ako 0AnaHCcoBaTa HM CToffHoCT i0e ObOe BLICTAHOBEHA OCHOBHO YPE3 Mpodawoa. 8
He 9pes NPOThTAABAINA YIoTpeda.

2.7. MuHAHCOEN AKTHRN
2.7.1.  Knacudunwauuu
HP}'EREETBUTG I{.,"Iﬂ.EHI'.'}}HT.[IIPﬂ IIHEIEHCHBI-HE CH GKTHEH B CACIHATE KATCTOpPHHD HIMEDPBAHH N0 COPABELIHER
CTONHOCT 9pe3 neyanda uan 3arvDa, WIMEPBAHH TI0 CPaEBeLInEa CTOHHOCT 9pel Jpyr BCeoDXBATEH J0XO00 H

HIMEPBAHY [0 cripaseinuea croiHocT. KracndiHkauuaTa 3apHcH 0T UenTa Ha npuaodusans Ha QUHAHCOBUA AKTHE.
PerosoncteoTo onpenens knackuduunpaneTo Ha QHHAHCOBNA aKTHE NPH ThPEOHAYANHOTO MY NPHIHABAHE,

mﬂ.‘l’ﬂ'ﬂﬂ'{}ﬁu CIRTTLAEN, PEEMEHIOITE G CEMOCRDPR L ST CHUIREOCRT

Tosa ca DHHAHCOBH AKTHBH, KOMTD IPVRECTBOTO 1iM3 HAMEDPEHHE 13 3ATLMWH C Uen CLOHpaHe HAa DOrOBOPEHMTE
MAPHYHH NOTOLH, KOSTO CE CTYUEA Ha ONPeleneH: JaTi N0 OTHOMIEHHE HA TTABHIIA 1 THXBA.

Dunancosu QHMUGH, NEMEanLy no C@Mﬂiﬂfﬁﬂ CIHaNNaCm YT Hewvanha uiK .?ﬂ.-'.‘}ﬁﬂ

(PEHAHCOBH AKTHEH, WIMEPBAHN N0 CNPABEITNBA CTOHHOCT 1pes nevanda win 3aryba ca HHHAHCOBH aKTUHEY, KOHTO
HE £a W3MEPBaHH N0 AMOPTHIHPAHA CTOHHOCT.

Dynancogy aRmMUGY, HIMERSANY MO CHpGRedINEd CMoliracm upes dpve eceobxsanen doxod
DHAAACOBHE AKTHEH, RIMEPBAHM 10 CAPABEAIHEA CTORHOCT Ypes apyr BceniiXBaTen A0X01 CA aKTHEN, KOWTO Ca;
- YACT OT B3aHMOOTHOWEHHE N0 XCHHPAHE WK
- HHBECTHIMA B HHCTPYMEHT HA COOCTBEHHA KamuTal, 3a koAto ApywecrsoTo ¢ walbpano da npenctass

H3IMEHEHHATA B COPABELTHBATA CTOMHOCT B OPVT BCeoDNBATEH 10X0].

2.7.2, I[lpussaeade 0 ouenABane
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Mpu MPROHAYATHO NPHIHABAHE IPYAECTEOTO OUEHNES (PIHANCOR AKTHE 10 CNPABCLTHEATA MY CTORKOCT,
AMOC/MHEYC PATXOIN N0 CASIKATA. KOHTD MOTET IHPEKTHO 13 C€ OTHECAT KLM PHADGHEARETO IUTH HIIARAHETO Ha
ANTHER.

M iHAHCOBNTE ARTHRN, ITMEPBaHI N0 COPABSTHEA CTONROCT qpel neqanba nas 3aryha U MIMepeany no
cripaneLTEa CTOANDCT Mpes ApyT BCeDOXBITEH TOX0I NOCHCABAD CE OUEHABAT NO CNPABLLTHBA CTORHDCT,

DUHANCOBHTE BKTHEN, HIMEPBANN MO AMOPTHIHPAAA CTONHOCT ¢¢ OTHHTAT HO METoZd Ha ¢herTHBHATA
IMXBA.

HuBecTHUIMHTE B IBIMEPHH NMPEATIPHATHA C& OTHMTAT H NpeACTanaT no cebectoiinoct .

HHBECTHIMITE B ACOLMMPAHH NPEATPHATHA Ce OTHHTAT M npeacTanst no cebecrolinoeT .

HupecTHUMMTE, KOMTO NpeIcTABIABAT MAIUMNICTECHW AAN0BE Ce OTUWIAT N0 CApaseiiMBa
CTOHHOCT KNACHDHUMPAHH KATO KaTO MHHAHCOBM AKTHRM HA PAINOIOMEHME 14 Npodakda. CbrIacHo
manckeanusTa va MCC39, B coyvanTe. B KOHTO MHBECTHUHHTE CA B KANHTANOBH HHCTPYMEHTH, KOHTO
HAMAT KOTHPAHA 11A33PHA LCHA HA AKTHBEH Nazdp M YUATO COPABCIIMBA [IEHA HE MOME 13 CC ONpenenH
HAIEAIHO CC OTYITAT NO UeHA Ha NMpHICHHBAHE.

Hama npomana B HHBECTHUHHTE NPE3 OTYETHHS NEPHOJL.

MMesantn n wrybn 0T NPOMEHNTE B CMPABSLAHBATE CTOMHOCT HA QUHABCORI BRTHER, OMEPEAHIE O
cnpapeUiHBa CTORHOCT Hpel nedanba ao sarya ca npencrasenn 8 (maera sa newanGara v zaryfara ¥ ApVTHR
Bcep0XBATER 10X0D B CTATHSTE “hHianconn upixoIi/(paixons ) — HeTHO ' 32 Nepuoaa va sviHpkeane. [lpmxoon ot
AHBIASHTH OT HHHINCORN AKXTHEN N0 CITPABSLTHES CTORHOCT upes newanba win darvGa ce npinsasat a8 OmseTa 32
MESaAn0aTa o 3ary0uTa il Apyrig Beed0XBATEH TOXOA KETO YACT OT APYIWTE NPHXOIN, KOTITO C& VOTAN0EH PABE0To
HE IPYRECTBOTO 34 NOAyHaBaNe.

Mewantn u 3aryGn 0T OPOMEHNTE B CMPaReIHBATA CTOHRHOCT HA (UHAHCOBI BKTHDH. WIMEDBAHM N0
cnpaneLTHBa crofiHocT Ypel apyr sceofixBaTed AoXod ca mpencTasern B Oryera 34 nevandara i 3arybata 0 IPYTHA
BCeoDXBATER A0X0L B CTATHATA “(IHANCORY AKTHBH HA PAANDIMKEHNRE 34 IpoamGa”

JNpyicecTioro oleHAB) KbM BCAKA JaTa Ha Oanaica nany wma obeKTHBHG D0KA3aTeNncTRo, He (UHAHCOB
AKTHB MWW rpyna uancony akTHed ¢ obesunedena TIpu uennn KHMGKL-HHCTPYMEHTH Ha colCTEEHUA KAMHTAT,
KIacH@uuEpany KETO (PMNAHCOBN AKTHEN, HIMEPBAHH MO cOpaBellnna cTofiocT Yped Opyr BeceoONBATEH JOXOL
IHAYMTENND WK POLLIGKITENNO HAMATEHNE B COpaseinuRaTa croftpoct noi cebectolivocrma 1M ce cuHTa 3a
MHAWKATOP, Y€ UEHHUTE Kintka ca obestieHenl. AKO CHUIECTBYBH {RKAKBO N0A00H0 NOKAIATEACTED 34 HHAHCOBH
SKTHEH, HIMEPBAHH N0 CIpAscLIMEa CTOMHOCT Ypel IpyT BceolNBaTeH HOXOL, HATPYIAHATA 3aryfa — iBuRcicHa
KaTo panimkd MeaTy UEHaTA Ba npraodHBane # HACTOMIUATA CHPABEUINEE CTOMHOCT MHHYC BORKaKBa 3aryba oT
00eINCHKA HA TOTH (DUHAHCOR AKTHR, KONTO MPElM TOBA ¢ APUIHATA B newnibara wan wrvBata - ce MIBaXA OT
COGCTRERNA KAMMTILY W C¢ npiaHasa B Oriera 33 nenandaTa 0 :arviara ¥ apyris pceodxsated 1oxol 3arvdire oT
obeinenkn, npicspsTi B Oriera 1a nmevyanfava # 3ary0ara o OPYVITA ACCODXRATCN 20XO0 ¥ WHCTPYMEHTH Ha
COGCTBEHHN KXNUTAI, HWEe OF FnICTAHOBRBAT npel OTHera 3a nesanbara o xarvGars i apyima sceodXBaTed 10X01.
TecTraneTo 32 oleIneHKa 18 THPTORCKHTE BIEMIHMA ¢ OMMcaHo 8 Benewaa 2.0,

2.8 Marepnannn sanacs
Marepuagiure sgnack ca NpeiCTAsSHE N0 N0-HECKATE 0T ce0eCTORNOCT W HETHA PCAmIHpYEMa CTOHHOCT.
CroflHocTTa Ha NIpainoABsaniTe MATEPHATH C2 OMPEISIR N0 METOAR CPeAHONPETENICHE LEH,
Karo mMatepuaniy 1anacu ce oTHHTAT GKTHEH:
v anpwans 3a npoawkGa B 0GHUAHKA XO HA CTONAHCKATA ACHHOCT /CTOKM, NPOAYKLIHAL
y HAMHPGIM  C& B NPOLSS Ha NPOH3IBOACTEO 34 pocieasaima  nponaskda  /HelabpuieHo
npoM3BoACTRO/
N MATEPHAIMN 38NECH, KOKTO ¢€ WIPAXOIBAT B NPOHIROACTRCHUA MPOLEE WiIH NPH NIPE1OCTABAHE
HA YCIYTH,/MaTepHLTH, CYPOBHHNW/
Paaxonure, Hanpaseds Bh8 BphiKka ¢ JOCTABAHETO Ha MATCPHANHMTE 3arMacH A0 TAXHOTO HACTOSIIO
MECTOTIOIOKEHME H CHCTONHME, CE OTHHTAT KaKTO Cel1Ba:

— D0cTaBHa CTOHHOCT, onpedencua He Gidn 1A MeTond L CPeHO-NpPeTeraeHa

Marepuany CTORHOCT
I'oroea POIVEUMS # — CTORHOCTTA HA YMOTPEOCHHTE TIPEKN MARTEPHATH, TPVA W MPOMEHAHBH I
HEIAEBPIUEHD TPORIBOICTEO noctosuun oK POMIBOACTBENN. PAINOaN, painpedenesn #a G233 Ha
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MarepHa/HHTE 3aNMACH CC OLCHABAT MO NO-HHCKATAE OT CceDecTORNOCTTa WIH HETHATA peaniyeMa
CTOHHOST.
CeDecToHHOCTTa HE MATEPHAIHITE J3II2CH TIPEICTARAMEA CYMATE OT BCHYKH Pa3xonM no 3akyMyRaHeTo,
npepabOTRATA, KAKTO # APYIH PasXOOM. HaNpascHM EBE BPLIKD ¢ JOCTABAHETO WM A0 CEraluHOTO
CLCTOAHHE H MECTOTIONOKEHHE,
PMKUJIH‘!‘B Mo IAKYITYRIHC HE MATEPHATHHTE 3anacil BRMHOMBAT DOKYNNATA HEHI. BHOCHHTS MHTA M JpPYIM
HEBA3ICTAHOBHMH JAHBLUH, TPAHCNOPTHHTE Pasxogd M 4p., KOWTO AWPEKTHO MOMAT Ja C¢ OTHECAT KBM
NpHACGHBAHETO HA CTOKMTE MATEPHATHTE H yoayrure. ThproBCkWTe OTCTHIKY pabaTh W ap. nonobHu
KOMIIOHEHTH C& MPHCHIAIAT NMPH ONpeaeiaHe Ha NOKYITHATE CTONHOCT,
Pasxomwre 3a npepaloTka BAAOMBAT NPCKH PaIXomM M CHCTEMATHYHO HAYHCASBAHH MOCTOAHHW i
MPOMEHIHEH 001 PAIXOAN.
[Mpeksre pasxoam ca;

CefecTolNoCITa HA TOTORATA (TPOAYKUMA H HEAEBPIIEHOTO NPOMIKOICTRO ce ofpaiyea 0T crodHoCTTd
Ha BOKCHWTE MATEPHANH, TPY/1. OCHTYPOBRHM. aMOPTHIaLMA, APYTH NPEKH Pazxoldd H HE BEKLO4Ea
Pa3XOINTE 38 THXEY,
KonngecTeoTo ofwonpoMisiIcTBeHH NOCTORHEE PA3X0AN, KOWTO OTTORAPAT HY JOCTHIHATHA KanauMreT
e pasopeaciaT B CeDecTORNOCTTAa HA NPOIVKLUHATA HE O Ha pPeATHIHDAHHTE NPHXOIH o1
CNOMATATETTHHTE JSilHOCTH,
KoauuecteoTo oflonpodisoicTecH MOCTOSHHH Pa3NoIM, KOMTO OTTOBAPAT HA PEUIHKETE MERTY
HOPMATHHAE KanauuTeT H ICCTHIIETHA REMNALATET O OTHYHTAT KaTo TEKVOIH PEIN0OIH 33 EPHOIE.
JipyTH pazxogm ce BKMIOYBAT B CefecTORHOCTTA HA MATCPHATHHTE JAMACH CaMO NOTONKOBE, JOKONKOTO
Te ¢4 HANPABCHW BLA BPBLIKA © JOBCHJIZHETO HA MATEPHANNMTE 3ANACH 10 HACTOALLOTO WM
MECTOTIOTOREHHE M CHCTORMHE,
Pasxony, KOHTO HE CC BRIOMBAT B ce0ecTOiHOCTTa HA NPOMIBEACHNTA IPOAVKLME H C8 OTHHTAT KATO
TEKYLLH 3a MepHoja ca:

Y KOJAHUYECTRA MATEPHLIN, TPYA H APYIH NPOHIBOACTEEHH PUIXOAN W3BHH HOPMATHHTE TPAHHLM.

Y pasxonn a ChXpaHeHHe B cKaa.

Y  aNMHHEECTPATHBHW PAIXOIN.

v pasxoam no npoamkGHTE.

CebecToilHOCT NpH NPeIOCTABAHE HE YOTYTH

Horonkoea, ACKOAKDTO NPH NPEAOCTABIHETO HA YCIVIM CE TIOAIBAT MATCPHATHE 3anacH, To Te o
BEMIOYBAT B cebecToiivocTa Ha yenyrure. CebecToliHocTa ce ChCTOM rAIBHO OT Pa3XOIHMTE 33 TPYI M
APYTHTE Pa3xOIH 3a MNEpPCoHAid, 3AeT B NPSAOCTABAHETO HA VEAVIATA, AKTHEHTENHO COYHHTEIHTE,
HIMBAHABAILN HAIOpHA 1efiHOCT, W CROTBETHATA Yact OF oblMTe pasxoad 3a Tax. Tpyvasr o apyra
pa3xogH, CEBLPIAHM C NPOAGKOHTE H OOUMA ATMMHHMCTPATHBEH MEPCOHAN, HE CE BKTOMBAT, 4 ce
TPH3HARAT 33 PAIXOIAH I NEPHOIL, B KOHTO Ca BBEIHHKHAIM,

HorpedaenreTo Ha MATEPHAIHM JANACH C& OLIEHABA N0 CPEAND NPETErNEHa CTORHOCT,

CebecToliHOCTTA HA MATEPHANHHTE JANACH MOMKE 1d HE © BWICTHHORMMA, B COy4ai He Te ca NoBpeacHu
HIH €2 UAA0CTHO KM 4ACTHUHO MOPATHO OCTAPENH, HIH 3KO HMa Cnal B npojakauTe HM tedd. Cuiuo
TaKka ceOecTOHHOCTTA HA MATEPHAIHHTE 3ANacH Moke Ja He Owie BwicTaHoRrMa, axo npuburmrelno
onpejeleHHTe PAIXOIN 32 JABBPIIBAHE MAH NPHOIHIMTENHO ONPEACICHNTE PA3XOIN, KOHTO me Hbunar
HAMpPaBEHH 338 OCHIICCTERBANE HA Npoa@sDara. ¢a ce yeeanwwin. MartepuanHiTe 2anacH ce HAMANKBAT
A0 HETHATA PEAMIVEMA CTORHOCT Wa Dazata Ha oTIenaHW nodpuun. llpn nskoum obcrosTeacTra obaue
MORE 73 Obae NOIXOMALO 1A C¢ TPYIMPAT CXOAHH WK CHLPIAHN NOIMILTH.

[IpHOMUGHTEAHOTO OUCHNBAHEC HE HETHaTRZ peam3yema croHHocT ¢e Gammpa Ha Haf-CHiypHUTe
CHINECTRYEAMA JAHHH N0 BPEME Ha THCTABAHETO Ha TAIM DUCHKA cnopell obema Ha CTOKOBHTE IAIAcH,
KOWTOD ce ouakea Aa Ohae peanvanpas. Teid oueHKH oTamTar KONebanuNTa R HEHHTE H cebecTolHOCTTA,
KOWTO Ca B OPAKA BPBIKA ChC ChOMTHS, CTANATH CIEN NPHKIKYAIHE HA NEPHDIA JOTONKOBA, NOKOIKOTO
TE3H CHOHTHA NOTRLPAUIABAT YCAOBHATL CLILCCTBYBALUM B KPAI HA NCPHOIA.
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Kum BoSKH CCABAI MEPHO: CC NpaBH HOBa OUEHKR HA HeTHaTa peannsyema croiinocr, Korarto
VCAOBHATA, [I0BEIH 10 CHIGKABAHE HO MATEPHATHMTE 3ANACH MO] THXHATA Ce0ECTONHOCT, Beye He ca
HATHIIE WIH KOPATO WM SCH0 [IOKAZATENCTEO 38 VEETHMEHHE & |ICTHATA PEATHIVEMA CTOHHOCT lapaaH
NPOMAHA B HKOHOMHYECKHTe obcToNTeNcTRA, CyMaTa Ha ODCIUCHKATA CE BLICTAHOBARA TAKA, Ye HOBATA
flanancona cyma e Mo-HHCKATA 0T ceBecTOHHOCTTa M NPEpasrIcagiaa HeTHa peanusyema crolnoeT.

[pn nponaxba va maTepHanHy 3anacH, HanaHcoBaTA CYMi NA TE3W MaTEDHAAHH 3ATIACH CE NpHIHaBa
KATO PA3XOA Npe3 NePHOA, NPEt KOHTO CROTBETHUAT NpUXoA ¢ npanar. Cymara Ha seaxa obelueska Ha
MATEPHATHHTE ZAMACH [0 HETHATAE MM PELIMIVEMA CTOMHOCT, KAKTO W BCHHKH 3aryBM o1 MATCPHATHH
3ANACH C¢ MPHIHABAT KATO PAINOAM 33 NEPHONA Ha ODCIUCHKATA Wi Ha RRIHMKBAHETO Ml 3arybuTe.
Cymata #a eBeHTYZIHOTO 0OPATHO BHL3CTAHOBABAHE M C1OMHOCTTA Ha oDe3leHKATa HA MarepHaiIHuTe
IANACH. BE3HWKHATE B PSIVATAT HE YBEIHUSHHETO HA HCTHATA PeaniIveMa CTOHHOCT. CE npHInaes Karo
HAMAMABAHE HA CYMETE A NPWIHATHTE PA3XONH 33 MATEPMAIHM 1ANACH MPS3 NEpPMOAA. 1IPed KOHTO
PLIACTAHOBABAHETD € BRIHHKHAIO.

Hukor MBTEpHATHM 3aNACH MOTaT Aa GLAAT OTHECEHH MO CMETKMTE HA JPYTH AKTHBH, K4TO HAlpPHMEp
MATEPHATHH 3AMACH, KOWTO C& WINODIBAT KATO KOMITOHCHT HA ChiJadeniTe OT CAMOTO NpeinpHATHE
cofcTReHM Crpafd, ChopbaeHmi # obopyasane. MatepianHmee siiacH, OTHECEHH KbM APYT AKTHR, ce
MPWINABAT 33 pa3Nod B NPOALKEHHE TIOTEIHHA JKHBOT HA AKTIHRI,

CebecToifROCTTa Ha CTOKHTE M HEIARRMLIENOTO NPORIROICTRO BRANIMAN PAIXOOH 38 CYDOBMHN, MATEPHATH, TIPAK
TPV, OPYTH MPesl Pa3xoln B pasnpeteneni 00wy pasxoan (Gaawpain vg HOPMATHER Kanaunmet), Ta ne sknoisa
paxoan no Eemy. HetTHata peaimanpyema cTORHOCT € OPEUEHENITE MPOIAKAE OEHS TPH ohivaen X04 Ha GnaHeca
MIHYC MPRACKUMITE PAINOIN no nposokiirme.

2.9, TLproBCKH H JPYTH BIEMINNY

Karo spemdTH B BIEMIINA CC KMACHOIINPET (PUHANCORM AKTHHIL KOHTO HE C& ACPHBATH W HMErT
HKCHpAHE HIH OOPEIENAEMM TUTALUAHNA, KOITO HE CE KOTHPAT Ml BKTHBECH NI3ap, ¢ INKI0ICHIC HA:

) Te3H. KOHTO APYFCCTEOTO BHIHIMEPRBE M8 TRosane weinfanno wn B Gamseo Gbadule, KOWTo e Gwaat
EARCHIIIHPANH K310 AbpsaNi 36 Teprysane H TE3M, ROMTO JAPYAECTROTO ONPEISA [P ThphoiaMaanoTo
NpHNaeEaHe Mo copaseLmnaa cTolnoct @ nedantaTta Wik saryGard,

0) Te3w, KOHTO JPYEECTROTO OUPEIEns KaTo Ha PAaInoamkeHie 34 npofax0a npu o mepeoidaiHg
NPHIHABAHE, TN

B) TE3H, TPH KOMTO ALPWATEIAT MOWE 13 HAMA BRIMOKHOCT 10 MACTANDDN B SHAUHTENHA CTENe) uanata
O TEPRONAYAIHE HHEECTILHA, ¢ MIKTOMERIG HA CIYIaHTe, B KOWTO TPHMINATE ¢ BIOMABAHE HA KPEmimioTo
KaUecTBO, W KOHTO ce KIacngiiinpaT kaTe Ka pannaoseHie 3a npoaasba,

THProEcEHTE ESSMAHNS MbPBOHAYEIHD CE TIDITIHAAIT N0 CHpP4sCiINBa cTOfIHOCT M nNocheasallo ce
GUEHABET T0 AMOPTHIHPAHE CTOANOCT, KaTO CE MEINOTIEE MeTond Ha ofCETIBHETA TIRBA, MIEYVC [IPASIOHKTE 38
obciueHrm,

KpeaumiTe § BISMAHHFTE, KOWTO & ¢ PHKCHPAR MAIEH CS OTHHTAT DO AMOPTIIHPAHATa BM CTORHOCT
Chea MHPREOHIHATHOTO MPWIHEBANE KPCOMTHTE H BISMAHHATE KOHTO ca Oc3 QHKCHPEH DNagew ce oTIHTEL fo
cefecTolHOCT.

KM narara va UUAHCOBNA OTIET C& [TPABI MPErien 12 oupelensHe Ha ofeiuenka oT HechOupacMoct,

B3eManaaTa 0T KAMEHTH N (IPoLKEN, e NPHIHABAT H OTHHTAT N0 APpULHHLIHA DAKTYDHE CTOHHOCT, HAManeHa ¢
obesilenka o7 HechDupaesmocT [IpubniowTenHa ouUeHKAa HA CHMIMTEANN BIEMAHHA CF HIBLPLIBY, KOTATO
CuONpaHeTo HA MEIHATE CyMa jie ¢ seporTHe. Hecrapasmime mieMaiing ce oTnieBaT PR TAXHOTO YOTAUORSRAHE,
Mposuaies 33 obe3leHE B TRPIOBLKI BIEMEHHR CC YOTAMOBMEL, KOMATO pME OOCETHENO JOKESATENCTBO, He
APYRCCTBOTO HAMA 13 MOWE 18 Cwiepe n0musi Thmauvil My CYME 0 OPIIHHATHMTE VCI0BME 13 BISVAHIATA,

ClnpeagasseTo Fa DOCINCHRATI CF MIBLPIIBE HA G232 Ha ERIPOCTUBNAT UHETIT HA BCAKD 20RO BICMANT KATO ©
IPHETD BIEMEHHA C WITEKR CPOK OT NAJCHE:

Han | 7o 2 roanen  3a ce oBetuenssar ma 25 9a,

Or 3 mo 4 roansn gz ce obeaunenanar ua 50 %

Hal 4 roauun 1a ce ofezuenasar wa 100%,

CymaTa Ha HPOBHIMATE ¢ pauiikaTa Mexay GanaHconara crofN0cT HA AKTHBA | HACTORWATA croitiocT wa
ovaksanire ObIS AAPHIHE NOTOUN, AHCKOHTHPRHI ¢ OPHINHILIHNG ederTIBER THXBEH npouenT. Bamicosara
CTORMOCT HAa BETHEA © HEMAMCHI MPEl IONInARe Ha KOPSETHRIN SMaTHI 1 oymaTa HaE E.H.I'_'_o,rﬁil.'l'l.l. (&) Ilpll iHaED B
(Ormieva 3a nevanBara u saryGara o apyrie BceodXBaTeH A0X0A KATO “PEIX0AN TPHXOIN OT TPEOLEHKN HA ANTIBN 1
niacksR”. KOTato TLRroBCKN RIEMENE € HeCLONpacMO, TO C¢ OTICHS Cpelly koperTueRaTa caeTkn IMocaeaamuin
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BLICTAHOBABAHNHA HA CYMM, KOMTO Mpean ToBa cd GHIH OTTHCAHI C€ KPEIHTHPAaT cpelly “paiNodn/MpHKoiH o7
NPENeHKH HA AKTHEA 1 nacusn” B Oruera 3a nedandara i 3aryDara i Apyrig Beeo0XBATEH 10X0M

ﬂpﬂm‘l.ITaTE‘HHTE Pa3X0aH, KOHTO KACAAT CHCABALEH OTHETHH [HCPHOLH CC NPCACTABAT KATO ABAHCOBO TNpPEREIEHH
CyMH HA IOCTABYHIMH H Cf BRTHYEAT BhB BISMaHHATA OT KIHSHTH M NOCTABYHLUH

JlaFsuiTe 32 BRICTAHOBABAHE CE MPEACTABAT MO OPHTHHATHHA PAIMED Ha CYMATA HA BISMAHETO.

DpyruTe B3eMania Ce MPEACTABAT N0 CeOCCTORROCT,

Kato aearocpouns ce krack@uuupaT 8B3eMaHis, KOHTO €2 ChC GUKCHPAH 11208# M OCTATEYEH CPOK 10 NANEWa Haa
E0HA MOOWHA OT J4TATE HA MALEWaE.

Karto kpatkocpodnl ce KacHpAINpaT BIeMannd KOHTO ca:
- De3 uKCHpaH Nalew
_ ¢bC (hHKCHPRH NALSH H OCTATEYEH CPOK 10 Mafewa 10 eNHa FOONHA OT NaTata Ha QUHAHCOBHA OTIET

Pasxonn 3a OB nepHoaq- MPEANAATCHATE PAsXon, KONTO KaCART CACHRANLY OTYETHI NEPHOIN CC MPEICTABAT
KaT asaHCOBO MpeReJeH CYMH HA JOCTaRRYHITH W C2 RTOYBAT BRE RICMAHHATA OT KIHEHTH H I0CTARYHIIH,

2.10. Tlapn B NapAYIN EKBHBATEITI

[lapH W napWyHl EKBHBATEHTH BENOYBAT NapW B Opoi, OemOIWTH. IBLPAKAHA Ha BIGKIAHe B OaHKH, ApYrH
KPATROCPOYHH BHCOKONMKEMAHN WHBECTHLHM C OPHIAHANEN Tanes 10 3 meceua ¥ Oankop obupapadTt. LaHkos
oEnpapadT ot NPEACTABR IPH 32EMHTE KaTo Texyium nackan 8 bananca/Orveta 3a QHHAHCOBOTO CHCTOAHME,
[MapruyiTe eXBHBATEHTH C©& KPaTKOCPOMHH, JecHO o0paTHMH BHCOKONHEBHIHH BIOKEHHA, KONWTO ChALDWET
HEIHaMHTENCH PHCH oT HPUHHHE B CTOHHOCTTA HM:

- B3EMAHHA OT NOAOTHETHH N1MLA
Te ce NpeNcTABAT OO HOMHHANHA CTOMHOOT, & HAPHUHIIE CPEACTBA G uYHECTpalia BAMYTA N0 3AKTIOTHTENHHA
kype Ha BHE sem 31.12.2005 1,

2.11. AKUHOHEPEH KauwTal

OOWKHOREHWTE ARTIHA €A KiacH(IIIMpaHH kaTo cobcTeed kamurain. Brictanosaemute npedepenimaniny KIHE €&
gnackduuMpany kato macapy (Genemsa 2.13).

CoGCTBEHRNT KalmWTan Ha APY/ECTBOTO C8 CRCTOMH OT;

OcHOBEH KANWTAT BEIKYBAIL ©

PerucTpupan KanuTal —OpeIcTaBeH N0 HOMHBATHA CTOMHOCT ChIZIACHO ChAeOHO peuleHHe 33 perucTpaund. Ko
31.12.2013 r. BHeCEHHAT HANLAHO OCHOBEH KanuTan e 8 pasmep #a 87 714 as. w e pasnpeaeacH 8 87 714 Gpoa
MOMMEHHH AKIME, BCAKA ¢ HOMUHAIIHA cTofiHoct o1 1 nes.

Pesepay BROOMRALT
(Jowu pezepeu — olipazysaHH OT pajmpelencHie Ha Neuanda ChITIACHO WINCKBAHMATA HA | LProBCKMA 3aK0H Ha

Pemytnuxa buarapua 1 VeTasa Ha apyaecTeOTO.

Aomuinumennu pezepsu — 00pazysany no pemieHHe Ha O8mMoTo cbOpaHie HA NpYWECTROTO OT PAa3npefencHHe Ha
(HHAHCOB PEIYATAT M PEBANOPHIALUNA HA AKTHRN W NMACHAN (TPEHITHCIICHHE 38 CBPbXHHDALNA | KhM
31.12.1997r.

Pezepe om nociedequjy oyenky Na axmusy - HOPMUPAH OT HIELPIIBAINH MPEOLUeHKH Ha akTHEA 10 01.01.2002r no
IeHCTBAMOTO IAKOHOIETEACTEO M €AHOKPATHA OLSHKA Ha akTHEH kem D1.012003r.

HApY#ecTROTO € MPHEN0 CHETOBOIHA NOMMTHEE 43 OTPAIAEA KOPEKIMA OT OPOMAHA HA CMETOBOAHA MOTHTHER W
thyHIIMEHTATHI TPEITKIL TPe3 KOPHIHPAHE HA CANA0TO Ha Nepa3npelecHaTa Neuaita B OTIETHHA Nepuo.

B Dananca Ha OpyWeCTBOTO & NpelcTaBeH Pe3viTarst T WIELPIIEHHTE MODHIOHE NPEOUSHKH 10 CRpaseLniBaTa
CTOMHOCT HA YACT OT MPHTERABAHNHTE ALATOTPAITHE MaTepHatiy asTuey, [TPeOUSHBYHHAT PE3EPE C& NPHIHARE KATO
HepasnpeleleHa nevaiba/ aomminTenni peleppi/cael ocBoBoAKIABAHETO OT CHOTRETHWA AKTHE,

DHHAHCOB PEIVATAT BEMOMBAIN:
Hepaanpeaeaeina ¥bs Jarate gu Guoancosns OrcT RaipyiaHg ieYaifa o7 Npedxoiaqn nepHoan.
HenoxpuTa kbM JataTa Ha GHHAHCOBHA OTHET NATPYNAHA Jary0a 0T MPEAX0aHN NEPHOIHN.
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JIPAHCCTPOFLBVPTAC™ AN
Tosumirns dhansiicim orset 33 2003 st
BCITED YA O EGEEH B NILL AR OORSR ZE0 IR B F VEaiir ATy

Meganfa3aryGa 3= Texyuia (OTIETHIR) NEpHOI.

Colcreed AT KROWTLT BCUIOYE] HACTBITRINS PE3yITAT 12 PAIrIcEIaHng nepioiL

Pa3xoanTe, NPHKO CELPIAIN ¢ eMITHPAHETO HA HOBM AKUMM WK ONIHK, ca NpeicTasehn B cobCTBEHHA KanuTan
KaTO HAMANSHHE, HETHD OT JaibiH, 0T NOCTHIVICHHATR/ IPSMHATA,

Ofpatho wikynens cofcTBOHI AKILMH & OTUNTAT B HAMATEHHE WA colCTRENNA KaDNHTAN, NPHHALTSHWANl Ha
cODCTREHHIN HA (PYIETH A0 MOMEHTA, B KOfTO BKIMNTE CC RaHUCHUPAT WA NPerifanat  TORA BETHOYEA
MNATEHOTO, BEAKMHTEANG THPERTHO OTHOCHMEHTE PE3XOAM, CHLPIAHM ¢ eMUTHpaHeTo, Korato no-sbeHo Takdsa
ARUHH Cf OPEHITALAT BCHMKN NOAYHEHH MNAMAHHA, NETHO OT AWPCKTHO CEBLPIAHNTE Paixoan no COenkKaTa W
COBPIAHITE TAHBMHE eekT, ce BrnousaT B COGCTBEHNA KanuTan, NPHHLLICHALL A COOCTREHWI Ha TPy MaTa.

2,12, Tuprosckn 18TuracHIA

THPrOBCKNTE I0ThAKEHIN CE NPINIHABAT MHPBOHAYATHO MO0 COPABELTHEATA CTOMMOCT | FIOC/NEOBANIO Ce OLEHABAT
o AMOPTIINPARA CTORHOCT KATO C& WINMI3EA METO2 Ha SQeKTHBHATA JIHXBA,

JankameHun che cpok Han 12 meceua
Tyk co BRIHOMAAT BCHTEN WATRIACHNIA, ThUAMMII B ¢DOX Hal |2 wmeceus or narava vy DATAHCA, KOWTO BETHOYRAT
AOTOBOPHY IAThTACHNS KAKTO CiCaB:

= Jla npeaasat AMKEMANM CPCICTEA FOH IPVTTE PHHAHCOEM EKTIAN HD APVTO Jpy#ecTan,

= a oOsersT QUHAKCORN HHCTPYMEHTH C APYTO IPYAESCTRO MPH NOTEHUNATID HeWIMDIN YCA0aHA,
[LpBoHAMATHOTO  MPINHRBARE H3 JATLAWSHHCTO CE IBERPINBEA N0 HOMIbHWIHR CTofinocT (BRIHMHTEIHO
HATPYIAHNTE ONEPITHHII PAINOIIL).
CrenosaTenn WILDECHHETO OF TaMICRa M0 aMopTisnpyeMa CTOHROCT.
KnacuiMuspare 1 3aThkeHMATa H FPCanTiTe:
Karo kpenumil i 3adbiiiedna ¢ KIacubULIPaT IATIKEHHA BRINNKNANN OT ANPEKTHO MPe1ocTARSHE HA CTOKH,
VCAYTH, Dap W AapHYHI eKHHBANEHTH 0T KPEIHTOPH.
[TepBoHaYANHO T JIRIRCHHA W KPEIATH C2 OLSHARAT No cefecTofiNOCT BRABALN cnpapeainBaTa cTofnocT
Ha MOMYHEHOTO W PRIXOANTE NO CASTKATA
Cren mepeOHEMAIROTO MPHIHABANKE KPEIHTHTE N 3aAtImeHAATL, Koo ¢a §e3 PHKCHpaN nanes e oTdMTaT Mo
cebectolinoct.
Kpenurure i 300bReHIATA, KOWTO 8 C (PHKCHPAH NAIER CE OTUHTAT N0 AMOPTIIHPAHATH WM CTORHOCT.
Karo asarocpoumi oo kiacH(HiNpaT JaILIHMeHER, KOWTO Ca Cue QUECHPAN NAeH W OCTATLYEN CPOK [0 nalcsd
HA ENNE TOJWHE OT JATHTA HA NALEXKA.
Kato xpaTkocpoyuu ¢e xnaciHUipaT 3aTsTREHIS KOHTO C3;
¥ Ges duxcupan nancw
v CBe (GUKCHPAN IIEK i OCTATHIER CPOK A0 NAICHE A0 EAHA 1OAHHA OT JATHTY WG PHHANCONNS OTHET

213, 3aemn
JaemiTe C& OPHIHABAT MPEOHAYAIHD N0 COPABELTHEA CTOHHOCT, HETHO OT BLIHHKALANTE PAINGAM N0 CACIkMTE.
JapMHTe NOCHEIBAND C¢ OULHABAT MO AMOPTHIHPRHE CTOMROCT W BCARE PALIHKD MEKTY NOCTRIISHHATS (HETHO OT
PEIXOANTE 10 CacHkaTa) # cToliHoCTTa 33 BpemAne oo npasHasa 8 Ordera 32 nesaiBara A sanvGara W OpyTHA
Bce0fxXnaTeH A0X0A NPES AEPHOLD HA 3A8MA N0 METOIA Ha edeRTHRIET TNl

Tascs, mnatesd 3a ofaekqeHHS 0 teM, & UPHIHABAT KATO PAINOMN MO CALHKATA AN CTENESHTA. 4D ROSTO @
BEPOATHO HAKOH WK BCHYKEH ofitexuenir g2 Onaat nomydedn. B rosu cayiall takcari ¢¢ oTcpotsd 10R3TO CTaHe
nomy4ananeto. Jlo cTenewTa, A0 KOATO HAMA JOKAZaTENCTBO, He HAKON it sewvkm ofnexvcHns we Onaar
NOIYHEHH, TAKCATA © KANWTAHOMPY KaTo NpeIBAPHTENHO [UIAMAHE 30 YCAYFH W aMOpPTINNpd 33 nepHoga Ha
OONEKISHHETO, € KOCTO & CHLpIaNa.

[Tpedepenmanin sk, KONTO ¢4 FLICTAHOBAEM A HA ONPEeNeHH JATH, C¢ KAACHIHUNPAT KATO MAcHBN.

3neMip ce KIACHHHILMPAT KITO TEKYIIM NACHBN. OCBCH BKO APYWECTROTO HAMA (EIVCIDAHD TPARG 14 OTCPOYH
YPEWOAHETO Hil MACHRA Ja ciea |2 mecena chen narata Ha DanaHci.

2,14, Texymu n OTCPOvEnn JanLip BLPYY 10X013
PazxoaeT 3a JaHsk 1 NepHONE BR/DOYEA TEKYIIN B OTcpodeny Jaubun. Jlamk ce npuinana & (tueta 3a nevandara

H 3arydata o Apyrus BceofasaTeH NOXOL OCBEH 10 CTEMERTA, 10 KORTO € CRhpIMI CbE CTETHH AWPCKTHO &
colcTRenuA KanuTan. B rosn cryuaf 1difkeT Chilld Ce OTPEINAS 33 CMETKA HE 1031 CTATIN § COOCTBEHIA KammTan,
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L1 PAl ICCTPOTT-BYPTACH AN
TPoasumm darmncosi drerie 3a 2005 roanma
DCITOER Ol £ 115‘p-'i:|.rll.l'|| B NI AR, NERET RN rnpum:n HE B VRIRIR0 ANV
TewymmaT pasxod 34 JaHbk o H3UUCIABa Ha 0433 Fa JIaHBTHATE 3aK0HH, KOWTO €4 B CHAA KM JaTaTa Ha GataHca,
TekVIUMAT JaHbE 38 TEKVIIHA H TPeIX0IHT NEPROH CE NMPHINERE KATO MACHE 10 CTENEHTA: A0 KOXTO HE € MIATEH,
AKC BEde TUIATEHATE C¥MA 38 Teky1L i NpeIKoleH NePHOI NPERIINIABA ThEUMATA CYMA 38 Te3H NepHOLN, H3NHLIb-
WET C& NMPHIHARA KATO AKTHE,
TeryliTe TAHEYHR TACHBH (AKTHER) 33 TEKYILUA M OPLAX0AHM OSPHOIN C8 OLSHABAT N0 CYMETH, KOATO €2 o4akea
na Geae MaTend Ha (FRICTAHOBCHA OT) JAHBYHUTE OPIaHy NPH NMPILTAraHe HA JaHL'IHW CTAEKW (W JAHBLYHN ak0-
Hil), JEACTBAILA WIW O4aKBAHH /13 AIRIAT B CWIA KbM 4aTaTa Ha Danadca

DGCDiIEH JaHbK CE TMPHIHABA KaTO CF HEIOTIEA METONA HI 3ATBGKEHHETO 3a BPEMEHRY DAINHKH, BEIHHKBANIH OT
PASiNMKEETE B DAHBIHHTE OCHOBH Ha QKTHBHTE W ROACHBHTE H TEXTIHTE HaTancoRd CTOIHNCT BhLR II'I'I-IHEHEDBHTE
DTHETH. CFT“EPD‘IBH A3HBE C& ONpPeHCin K3Td CC HE3O0/EEAT JAHbUYHHTE CTABKH (M 3MKOHH). KOMTO CA B CHIE KbM
maTarta Ha DanaHca i ce o9akea Oa ObJat NpHJAaravi, KOraTo ¢¢ peaniiMpa OTCpoYeH JankYeH akTHE HIH Ce

Ypexaa OTCpoueH IaHbUEH MRCHE,
OrepoveH 1aHB9EH TACHE C¢ NMPI3HABA 34 BCHIKH 0073raeMil BpEMEHHI PalImk.
OTcpotden Dawbden akTHE 2 MPHIHARA CAMO A0 CTendnTa, N0 KOATO € ReposTha Geoewa ofmaraema mevanoa,

CPEmy KEOATO MOTaT Oa L4t WINoI3IRAHN BREMEHHUTE DAINHEN.

K’LM HaTaTa NMa BCOKH ﬁ-:I:L"IﬂI[L'. EP}T}I{EETBCIT(} I'I'pEpEBlIti:}h'ﬂ,ﬂ liEhpPﬂliaT:l-lTl-: t]Tf_"FIﬂ'-ICHH OQAHBYHN  AKTHEBH,
H]J}"H{EL‘T‘BDT{‘I n‘plﬁll&ﬂa FIEI‘I:]'.'J!-EI.IIaTiI'l'E 5] rl'pE.".J:I.KD,E:H.:H IIl:];IHD,u, DTCPEI'{EHI'I NAHBYHH AKTHEN IO CTCNCHTA, 40 KORTO CE
£ NoERMna EEPQHTHGI’.‘T ﬁ'h,!l,(!.ll[&'l‘ﬂ obnaraema nedanba 44 NO3R0AEEE BLACTAHOBABAHCTO Ha U‘I‘CPD'IEH AEHBMEH
AKTHE.

Banavcosata crofiHOCT HA OTCOOMEHNTE OAHBUHN AKTHEM C€ Opepairieskia KM BCAka pata dHa Ganadc.
JpyikecTBOTO HaManAEa GAnaHCORATA CTOHHOCT HA DTCPOUEHNTE NaHLYHH AKTHBH 10 CTENENTA, 10 KORTO BEHE HE &
BEPOATHO 03 DeJc peaiusdpada nocTarsuHa obaaraesia neqanba, KOAT0 18 No3s0issa 04 C& onoI30THOPH No3aTa
OT YacT WM Ueiua OTCpoueH JaHbueH akTie. Boako Takosa HAMARTEHIE C¢ Npodsdsa pOpaTHO 10 CTENEeHTE, 10 KoA-
T0 2 CTAHANG BEPOHTHO N4 ¢ PEAnN3Npa nocTaThuYHa obraracya nevaiha,

Chcpovenyme 2aHbYHW AKTHEH | MACHRH C€ ONENARAT MO JTAHLYHHWTE CTEREKN, KOHTO Ce DYaKRa 14 DeJaT B cHad 33
MEPHOIR, B KONTO SKTUBELT CE PEATHIHDA WA NECHRLT C8 YPEeaw'morach BL3 OCHOBE U@ Oa9HHTE CTABKH (R
AAHELYHH 'Ja.umm_‘]_ I[Eﬁi"ﬁ!ﬂ.llii‘l HIH O4YaKEaHIF 13 BEONA3aT B CHa KM 14aTaTta Ha Eﬂ.ﬂallca.

2.015. Joxoan va naeTv ania

3aIEAAEHHA KBM TIEPCOHAT W OCHTVPHTETHH OpraHM3alMH ¢ rKNacHMUHPAT 3aIb/LKEHMA ua
APYHECTEOTO MO MOBDJ HA MMHAT TPV TOJNOKEH OT HASTHA TIEPCOHAT W CHOTBETHHTE OCHIVPHTEIHH
BHOCKH. KOHTO C8 MIMCKBAT 0T sakonogatencteoTo. Cwrnacko wakckaanuaTa Ha MCOC19 ce exmovBat M
HAYHCAEHHTE KPATHOCPOWHH JI0X0AH HA TEPCOHANA C TIPOHIX0L HEMONIBEIHH OTTIYCKH HA NEPCOHAla H
tauHcnedmTe Ha Oaia Ha OeficTEALNMTE CTABKH 3@ OCHIYPABAHE, OCHIYPHTENHH BHOCKH BRPXY Te3H
OOXOIH.

JpyaReCTBOTO HAMA HPHETH NOJMTHKE T8 HAYHCIRBA ThJINOCPOYHN J0X0IH Ha NEPCOHATA.

Creraacno GparapekoTo TPYAOBO 3akoHOoZaTencTeo, [JpywkecTBoTo karto paboTonaTten, € 3alhimeHO 14
HIUMETH ABC WM WecT OpyTHH MEeCedHM JAMTATH HA CBOMTE CAY/KHTENH NPH MEHCHOHUPaHe. B
3@BHCHMOCT OT NPOCTYXEHOTD EpeMe. AKO CIVEHTENAT e paboTwn npd cuiua paboroaaren mnpes
nocneaadte 10 roMiK OT TPYIOEHA ¢H CTeK, TOH TpalBa Na NoOmy4M WecT OPYTHH MECEYHH 3ammaTH
MpH NEHCHOHHPAHE, 4 axk0 ¢ paboTui no-mManko ot 10 roauuy npu cewms pabotonaren — ase GPYTHH
MeceuHH 3anaarti. [InansT 3a 10x0dH HA NepcoHana NPH NENCHONUPAKHE HE & (DHHAHCHDAH.

Pazxoqure 3a MHHAN TPYAOB CTEK C€ NPHIHABAT KATO PAIX0] Ha THHeHHZ Daza 33 cpeaHHa Cpok, AOKaTo
Aoxo/nTe cTanar Gesycnosno npuaobutd, [lo cTeneHTa. 30 KoATO 10XOINTE ca Beue GeIVCIDEHO
npuIobHTH, He3abaEHO Cflell BEECKAAHE WIH NPOMENH B NIaHa 33 JOXO0OW 0pPH NeHCHOHHWpPAaHE,
Jlpy#ecTBOTO NPUIHARA PA3X0/14 3@ MHHAN TPY/IOE CTAK BEALAIA,

FaIBTKEHHETO 34 BOXOAH HA TIEPCOHANIA NPH NEHCHOHHPAHE C8 ChCTOM OT HACTORIOATA CTOHHOCT Ha
JAMLUHEHHETO 33 HANMNALAHE HA TEIW JOXOOH, HAMAICHA C HeMNPHIHATHTE PazxXOnH 3a MUHAN TPYIOR
CTaH,

2.16. Mpoewaan
TTpoBH2HH C& NPHIHABAT 110 MOBOA 13 KOHCTPYKTHEHN W NPDABHH JA0RIUKCHEA BIHMKHLTH B BeIvIITaT na MyHani
CHONTHA CHTAACHD HHCKBAHHATA Ha MCC 37.
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STPAHCCTPOH.BVPIAC AA
Fenvnmpt dharmamcons oo sa 2015 o
DETTIRTT CTMIE £ MIPASOTITT 3 KIEA AR, OCBEH 50 IEPHYHY HE £ VEL5N0 AP

TTpoBM3IMUTE Ce NPHIHABAT M0 Hail-modpata NMpUOMHTENHA OUEHKA HA PLKOHOACTBOTO HA NPYKECTROTO Ha
PRIXOANTE, HEOOXOIHME 33 YPERAAHE HA CEraNo SamhREHHE KbM Jarata Ha Dananca.

TMpiinatiime CyMH Ha TPOBHINH C€ NMPEPa3r/EAIaT Ha BUAKE JATA HA IOAMIUHIS OTIET Y CE NPEH3TTHCIABATL © Len /3
ce OTpazH Haii-1odpaTa Texyllua OUeHEkA,

Hammcnennte 8 Jasancs NpOEM3HE a3 CBBPIAHH ¢ OPOCPOYSHA BIEMEHHA OT KOMTPEreHTH H C NDETHTES
AHTRHHMEHTH 33 [APAHLNN 00 CTPOHTETHHE JOTOROD.
He ce HATHCIABAT MPORWINH 32 (AL DNEpaTHEHA 3aryDa.

2,17, Mpuanagane Ha NPHXOLH B PAIXOIH
Mprxoasn
Jpy#ecTeoTo OTHHTA TEKYIIO OPHXOANTE OT oDHyaiinaTa JeinocT N0 BHAOBE ACHHOCTY,
MpH3HABAHETO Ha MPHXOMNTE C2 IGRLPINED MPH CNEIBaHE HA NPHETATA CYLTOBOAHA MOJAHTHEA 33 CleIHHTE BHIOBE
NPHXOIH:
v Tipwxoau of npomaxkia Ha CTOKH, MPOAVKUHA M AP aKTHEH-NPH3HABARETO Ha PHXONHTE CF WIBLPIIBA MPH
NpexELpAAHe COOCTEEHOCTTA H MPSIABAHE HA CLOTRETHHTE AKTHEN HA KYNYBAUHTE,
W Ilps u3sLpiBaHe Ha KPaTKOCPOYHH YCOYTH — TPH 3aBbpPLUBAHE HA CHOTBETHATA YCIVIA H MPHEMaHe Ha
paoTara oT KIHeHTa.
+ lTpr mearocpodny yooyry -Ha Gasata Ha CTarn Ha 3ABbPLUEH J0TOBOD.
EtamsT ma sasepuien Qorosop ce onpelens Ha 0a3a Ha HaOpaHATe KBM JATATR Ha WICOTERNE HA OTUUTH, PAixoau
KhM 00LU0 NPpeABHASHATE Pa3X0I Mo JoroBopa.
[MpuxoouTe OT HaEMH 2 OPHIHABAT HE BpeMend Dald Ja CPOKE HA QOTOBOPA
"1|I npi{xﬂﬂjl OT JHXEH — ﬁp}ﬁﬂﬂ.ﬂuﬂﬂTﬂ Ha JMHXBHTE 34 HpHxXag e H'E!:'I-'hleJH-E: o MeTooa E‘q}eﬂlmﬂﬂm JTHXEA.
Y Brosarpaiaenns 3a npasa  Ma Gala Ha NPHHUMNAE HA HATHCIABAHETO CBITACHO ChHILDHAHHETO Ha
CHOTBETHOTO COPAIYMEHIE,
v Tlpuxoas ot AMBMICHTH- NPH YCTAHOBABAHE HA MPABATA 3a NOTYIABAHETA HM.

ﬂpuxamrre €& OTHHTAT HA NMPHHUHANG HA TERYIOO HaTHCAABAHE. CHlgHABAT C2 MO COopapeilniBEaTa CTONHOCT Ha
MOAYHEHOTI HITH MOIIERHALD HA (ONYHaBaHE.

anfﬂ'{CIII.TITE BEMHYYBAT CHpaBCTHBATA CTOHHOCT HE MOAVHEHOTO MK NOANSHINOTO HA nMoJyHasaHe 33 Upﬂ,ﬂ,ﬂ.ﬁiﬁﬂ
Ha CTOKH HIH YCTYTH B 00H4aliHpA xof Ha neiinoctra wa apywecTsoro. [puxoinTe ca nokazanu HeTHo o1 JIIC,
BEICTAHORARAHUA I OTCTRIKH.

Opy#ecTBOTO NpH3HABA UPHXOL, KOTATO CYMATA MY Mome 7a Ohic HANEwAHO MIMEPEHA. BEPOATHO ¢ Dhaeurn
HKOHOMIFIECKH TIOM3H 04 MOTEKAT KBM Hero H ca Ol MINbIHeHH cneuudHaHN KPHTEPHN 33 BCAKA NelHOCT Ha
OpYKECTBOTO, OfMcaHa no-gony. Cydara Ha NpHXoda He C¢ CHATA 30 HADSAIHO OUSHEHA NOKATO BCHMKH
YCIOBHOCTH, CEBP3AHN ¢ npojakdara He ca Gunn pazpemern. pyiecTeoTo 6a31pa OLEHKHTE CH HA HCTOPHASCKH
pe3VITATH, KATO BIHMA NPeABMI BHOA KIHSHT, BHAA COSAKa i CHeUHDHKATR HA BCSKH D0TOBOP.

IMMpodaxciu wa npodykyus § cmoku

[Mpuxoawte o1 npnﬂaﬁrﬁu HA NpAUIVEIME 1 CTOKH C& NPH3HABAT, KOFATO ChUOECTECHATE pPHCROBE H DOA3H OT
CODCTBEHOCTTE ERPXY NPOIYEUHATA Il CTOKHTE €4 MPEXEBRICHH HA KYAYBAYA, KOCTO oDMUAiiHO CTEBA B MOMEHTE I
THXHETA SRCIETHIIA.

Hpodaxctu na yorven

TpExoavTe oT MpelocTABAHE HA YCIYTH C& MpHIHARAT Ha 033a Ha eTana Ha JABLPINEHOCT HA COSAKaTa KLM JaTartd
na Dananca. ETamsT A2 3ARLPINEHOCT HA COSTKATA C©E OMpelend Ha 0ala Ha OTPabOTEHHWTE 00 MOMEHTA
UOBEKOYACOBS KATO NPOUEHT OT ODWMTE YOBSKOYACOBE, KOMTO we Onaar orpaboredn 3a scekn aoronop. Korarmo
PE3YATaTET OT COeKaTa (JoroBopa) He Mo®e Ja ObIe HAOeWIHO OUEHEH. NPHXONET C& MPHIHABA CAMD JORCAKOTO
NPHIHATHTE PAIN0INE C8 FRACTAHORHMI.

“l]I‘[KDJIPlTE no JorosopH C {FHR{.‘HPHHH UeHH 33 MPEI0OCTARANE HE TPAHCHOPTHH YCIONVIH OOHKHOBZHD e [TPEC3HABAT
Npe3 NEpEONA Ha MPEIOCTABAHE Ha YCAY raTa no AHHCAHNA MCTOD 38 CPOKaA 1ia I0roBopa.

A0 BRTNIRKIET llflrE-I:T':iH'.I.'“E.',J'[If.'.'l"ﬂ-aﬂ KOMTO MOMET J4 MPOMEHAT MEPEOHATMATHATE OIICHKA HA MOEXOANTE, PA3INQIHTE WIH
813 H',D-HEJII‘W.HHHE KbM 3ABBDIOBAHS, OHNEHKHTE CE PEBHIMpAT. Tora Mose Ha G0RENe 10 VRE/IHYARAHE WIH
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..TP.*LHCCTP’DI]-E&TI AL AN
Pisasustisin ehimriamcoarn oreer 38 2013 rosuna
B CYUE O DR E TR (BCH 200 OISR I ¢ TRSARD ATTII

HAMATHRANE W OUCHEHNTE NMNONN DI PEIXOAM W O OTPA3fBa B MPHXOANTE 38 NEpHOLa. Npel KoiiTo TaKwea
OOCTOATENCTRE CTAHAT MIBECTHI HA PhEOBOACTBOTO.

{lpurodu om Fuxdn

MpixoasTe o7 AHXBH Ce NPHIKABAT TPM HAMHCIABAHETO Ha TMXENTE (KATO C¢ WINOMIBA METOAE HA eqeKTHBHIA
MUXBEH UPOLEHT, T.¢. THXBCHUAT NPOLEHT, KOATO TOMHO IMCKOHTHPA DHAaKBarTe (uaciud napeisHy OOTOLA 3a
NEpHDAA HA DYAKBAHNS IKHEOT HA JHHAICOBHA UHCTPYMEHT 10 Oanancosa cToHnOCT) Ha PHAANCORIE NUCTPYMENT.

Hpuxodu om posnmiy

ﬂpmﬂ,ﬂ,u O POAITH CE MPIEImBaT 4ped HAMHCTHBARE CRINACHD YCNOBHATH (10 CLOTRETIHTE J0rDBOPH.
Hpuecodu om dusudenmu

TlpHxoAH OT IHRHACHTH CE NPHIHABAT TPH YCTAHOBNBAIE HA NPAROTO 38 NOTYYAREHC,

Apveu NpUXody ¥ ROCITBTEN N

Tosn pazacd BEIK4BA BOHYKH MPHNOLN He TEHSPHPAAN 0T 0DHYaliHATA ACHOCT HA JPVACCTROTD.
TocTRINEHNATE Ce OUSHEBAT N0 CYMITA HA NOTVEEHNTE MK Th T4 HMH OPHX0AH, HETHI OT HAMAISHHS, OTCTRIKH #
JAApEHRA.
Tosn pasfen BUBOYRA BCHHKH MPHNOLN HE TEHEPHPARN OT oOuuaiiHaTa NefiHOCT WA ApY#CCTROTD.
¥ [puxogire o7 HHANCHPEHHA CE NDH3HABAT A0 PAIMEPA HA TOTHNIHHTE AMOPTIGAUNN HA TRATOTPANHKTE
MATEPHAIHI AKTHEN CAbPIanH ¢ [Jorosopa 3a Tosa diMHAHCHPakHE.

Pasxoan

JIpy®ecTBOTO OTHITA TEKYHID PASXOOHTE 38 IeiiHOCTTA N0 MKOHOMHYECKH €AUMeHTI | Cied ToBAa OTHAcA Mo
dVHKUHOHRING mpeaMasHavenne ¢ Uen (OPMHpaHe PaiMepa HA PAIXOLNTE N0 HANPABACHHA W IefHOCTH,
TMpU3sHABAHETO 1A PATXOANTE 34 PAIX0I 38 TEKYIUHA NEPHOM ¢ WIBBPIIBA MPH HAMNCARBAHE HA CHOTBETCTEAILHTE
HM TIPHXOIH,

KM pasxognre 9a AelnocTTa ce oTHacAaT o HHAHCOBH PaiXold, KOWTO JPYHECTROTO OTIHTA H €A CELP3aHH ¢
obHyaiiuaTa HefinocT.,

Paixonnre ce OTUNTET HA NPUHINNG HA Tekyio sauucissade. OUEHARAT ©¢ 00 CHPABCLNMBATA CTOMHOCT Ha
TAATEHOTO WK NPEACTORULD 32 IUIAIIAHE.

OGumm w aaMEHHCTRATHBHN pasxoan

Tain pasxoaHa KaTeropus BKIDYBE BCHYKN PA3XOIH OT 00 H ATMBHHCTPATIIBEN XapaKkTep,

BrRmOYEAT C& PRINGAN 38 VOTYTI, OCHOBHE ¥ JONBAHETETHR MATEPHATH i KOICYMETHEH /ONaKOBRLIHN MaTepHaTH,
KAHNENAPCKH MATEPHAIN/, PAIXNOAN 13 HASMIT R IPYTH OOSPaTHEHN Paixoi,

Pasxoaure o 3aeMil o fPWIHARAT KaTo Pasx0od APH TAXHOTO BLIHUERANE R CHOTBEICTENE © NPENOPLYHTEIHOTO
CHETOBOOHO TPeTHpane Cwraacro MCC 23,

218, Jlnanur v JOronopH 3a CTPONTEICTEO

Jwannr
Cwrnacio MCC |7 anaumros sorosop ce kiaciduuMpa karto (HHAHCOR JWINNC, KO NPCXELPAS N0 CHIISCTBO
BCHMEM PHCKOBE §i WIToAH o7 cofeTeCHOCTT BhpXY akTHBE, JIHIHTOR Aoronop ce Ko unpa kato onepaTHBEH
AHIWHT, AKO HE TPEXALPAA N0 ChileCTBO BCWIRH PHCKOBE M HITOAN OT CODCTRENOCTTA WLpXY aKTHEA,
MpuInaBane u oTyTane ita GUIAHCOB JIHINHTOB JOTOBOD 00 KOWTO NPYHMECTROTO € JAHINHI0N0AYYaTed
B pauanoto 83 AWInHroRua cpok (PHHAHCOBHAT NHIHHT TPAGEA 18 C¢ UPHIHARY KATO aKTHE W NacHe B Datanca c
pazmep, KORTO B HAMLIOTO WA JHIHHTORNS CPOK € PABEH HA CIPABELTHBATA CTOHHOTT 1E IAETHAT AKTCE WK, BKO ©
NO-HHCHE — MO Cersiumara crofinocT Ha MPUHAMATHETE AHIHHIORY MIAUANNA, BCAKA CIHO OT KOHTO € DOpPEIeicHo B
HAYANOTO HA NHIHHCOBMA norosop.  JIHCEOBTORMAT TROLEHT, KOHTO CC W08 NPH WINHCAABAHE Ha CeramiHara
CTORHOCT HA MHEHUMANHWTE JIHIMHIOBN NIZIMAHHR ¢ NHXBCHHST (POLEHT, NPUCHIL HA JTHHIOBERS 1OTOROP,
DOKONKOTO TON OPAKTHHECKN MOME [a Ghae ONpeaencH; ko TOBA € HCERIMOKHO — 1AN0N3IBA e andepeHIAnHHAT
AAXBEH TPONCHT N0 JANWDECHUCTY HA JHIMHTODOMYSaTend. |TepBOHRYANMMTE NPCKN PasxOaN, MIBLPIIEHN OT
m“ﬂ]’ﬂﬂﬂﬂ:ﬁ"qﬂ'lﬁ.'lﬂ.. e I'I.Pllﬁllllﬂ' KM CYMATH, NMPpH3HAETY KaTO aKTHE
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JIMErMromiTTe ILTAITERTA CC DEINPEACTAT MEXTY DEHAHCOBNR PEINGI H HEMATCHNCTO HA HEILETCHOTD JATLTREHHE.
(DHHAHCOEHNT PAINO] CC PAINPeacns nNo IEPHOTE 33 CPOK3 Ba AHIMIMVAKRA I0M0BOR, TARA Y€ 03 ¢ moaytn
NOCTORHEN TCPHOMINISH JAWXREH MPOLEHT N0 OCTATHYHOTO Canao Ma afniKeHWeTo. Yenomwwre uaswm ce
HEYHC/INEST KaTO PAIKO/L 38 NEPMAITE, 8 KOHTO ca DHAN MRERPLUEHH,

AMOPTHZAIMOHHATA MOJWTHKE N0 OTHOMIEHHE Hi EMOPTHIYEMHTE HASTH AKTHBIL ce cwhnbpaaea © Tasw 0o
OTHOWGHHE HA coOCTREMITTE AMOPTIOYEMH AKTHEH, & NPHIHATETAE AMOPTHIUMA ce IuHcasss wa Oasara,
onpeaenena 8 MCC periaMesTHDALIR CHOTEETHHMA B aKTHB, AKO HE € CHIYPIO 8 IDAAME CTEneH, qe
APYRECTROTO e mpuaofne colCcTBEHOCT 10 Kpas Hd CPOKA HA JONHTORHA A0IOBOD, AKTHELT W3LAN0 Ce
AMOPTIIHPA TIP3 MO-KPATRI O7 N8ATA CPOKA — CPOKE 1 NHANHIOBIE JOTOBOD W MOAEHINA WHBOT HA AKTHBA.
[MpHiHABAHE W OTHHTHNE WA ONEPATHRCH JHNATDE A0I0BOP N0 KOMTO APYWRCCTROTO € JHHITON0aY YaTel
Jhmmnronsme (UIBMAKIKE N0 ONEPATHECH NHIMHT C& NPHIHARAT KaTO Palxod B OTUCTH 38 NPHXDANTE H pazxoawTe 0o
AHHETTHEA METON 3 (EANA POk Hi THIHAMOBHA A0TOROR, OCoeH 3K APYIH CHCTeMitH Gata He € NpeacTaBHTeaNg 1a
BPEMETD, MPET KOETO APYHCCTROTO IBN0TINA WITOAHTE HA HAETUH AKTHH.

Mpuinasade N OTHITARE WA QHHAHCOS JIHIHHIOE TOTOBOP N0 KOWTO IPYAEECTBOTO ¢ JIHAToIaTen
JpyKecTBOTO NPHINMBE SKTHAHTE, TbPWaHN 00 CHIATA HE DUHAHCOB JANIHHT, B CBOWTE OTULTH 0 I'H npeacTass
KATO BICMAHE, HHETO CYME € PAlIE HA HeTHATA HHBECTHLINA B JH3UHIORNSE 0T0BOpP,

[loanewsamoTo Ha NOAYVYMABAHE ANIWHTOBO TOAMANE CE PAIrNESEIH EATO HOIBCRRAHE Wa raasiiiua ¥ QuHaKCos
noxoa

TIpHIHABARETO HA GUMHANCORNA QOXOA Ce OCHOBAEA HA MOIET, OTPAIRRAUI NOCTUAHHAE W NEPHDIFTHA WOPMWE i
FRIBPRIUAEMOCT BRPNY HETHETE MHBCCTHUNA HA TI3HHTOIITENR, COLPIAHA ¢ duuEIHCONMA THIRAT

MpexoxeT Of nposawGara, OpIiHAT B HAYATOTO Ha CPOKE Ma QuiaucoRis THIAHT OT TIOAHTOISTENS,
(PCICTARINER CAPABELANRATE CIOMIOCT A3 ARTIEA NAR 3K0 TR ¢ M0-MICKE - CETAIIHATE CTDIHOCTA Wa
MUMHIMATHHTE TCHHIORN TUAILANNE, #3UMCIcHN NPE oaiapen awxaed mponert. CebectofnocTra B nporaxGata B
HAYATOTO H3 CPOKE A JINMHIUBAR JOTDBOP € cefecToiocTr nik SaUaHCoBaATR CTONNPCT, AK0 CR PALTHYHK, HA
HZETAT3 CODCTHENOLT, HEMANEHE ChT CETANIEATR CTONNOCT HA HOTHPANTHPAHATA OCTATIMIE CTORHOCT.

MpuInaBaHe # OTYHTANE M ONEPA THBEN JAHIHHTOB J0M0BOP 00 KOHTO APYWeCToITy ¢ IHINBroiaTen
AKTUBHTE, ThEmAHN 38 OTARBAKE (10 OUCPETABHI TIBHATORN JOMOBOPH C¢ MPEACTARNT B OTHETITE, B CLOTBETCTBHE
ChC CBUHOCTTA HA GKTHEA,

HaemusinT 40X0/0 67 ONEPATHAHIA JTHINHIDENH JOTOBOPY CC IPUIHARA KATO 10X01 10 AWueiing MeTol 33 cpoka Ha
MITCIHHMOBHA JOTOROP, OCHEN AKG APYTd CHCTEMHA §a2a OTPAIARE NO-TOM G GRCMEHIN MOIER, TPIT 9HET0 IRN0AIsaHE
€ JIAMESTCHA IIRICUEHATA NI 07 HAETHR aKTHE.

Pasxomite, BRIOUHTEIHO AMOPTINAUARTL, H3ELPWMEHN 32 apa0oTRAHETY HIL HUCMINWN I0X0/, C& MpHIHABAT 3a&
pasvon.  Hoesmunin Qoxon ce MpnEEed 30 J0N04 N0 DANeRHEE MeTO0 3 UEAHA 0Pk KA AHHNTOBHS I0TOBOp,
NOPH B8R0 HOCTHILIENIATA HE CA HA Tazn Ba3a, OCBEH EK0 TpyTa cHeTeMmi 0218 OTPaIssn [o-TOUHD BPEMERHST MOIET,
TP HHETD INOAIB0NG ¢ HBMATEH] ITENEEHaTa NO/3a 0T HASTHR AKTHE.

Hauanuwre npexn paixoay, HEHLPIICHIL O IPVASCTROTO BLB BPBING © ADIOREDANCTG W YPeHIAGHCTO A3
ODepaTHEEH N c¢ npibasrT KbM GANaHCOBATE CYME HI HASTHR AKTHE I CF NPMIIERST KETO PA3IXOI NPET LETIR
CPOE HE AWIMNTORNR JGTOBOP Hi CHIUIOTO OCHOBAHEE KakT0 THIMHTOBHE MPHXOL

AMOPTIDAUNATS M3 SMOPTHIVCMMTE MACTH AKTHEN CF MISLPIIEBE HA a3, ChOTBETCTHALLE WA SMOPTHIEOHOHHATE
MOTHTHKE, FLIPHOTE 18 pogobun dkiiEln, 3 aMODTIDEMIHTE CF WIYMCNssaT Ha Oasfid, nocovweda B MOC
PErmAMEHTHPAL OTYNTAHETD HE CHOTDETHIN Bill AKTHE

Aorusopn 18 CrpoNTEICTEY
Horosop 3a cTPORTEACTAD € AOMOBOR. A KOATO & DOMNBOPEHD KOHKPETHO WHIPAKIaHe Ha aKTHE ILTH B3 ChBEYTHOCT
OT AKTHBH, KOHTO C2 B TACHA RIANMHE BPRINE HIH E3aHMHA J38HCHMOCT (10 CTHOWSHHE fia TRXHOTO TROSKTHPaHE,
TEXHONOrHS 1 (hyHKitng, kpalina Liea Han npeaHasHayeHne.
Horonop v Gaza 4o TELPIR UERA € JOrDHOP 33 CTPONTENCTED, KOHTO € CRAKMEN N THRPIE JOr0BOPHA LEHA IWTH
TERPAZ CAMHNUHD WEHE HE TOTORIA MPOIYET, KOATO B HAKOW CTYYAN € 00RBpIAte © KEYIW 1 NOBILWABAHE HA pai-
XOONTE,
HAorosop #a 6a3a “paixomi naoc” ¢ J0ToBop 33 CTPOHTEACTEO, MPH KOITO Ce MICTEOBABAT LONYCTHMHTE WK On-
PENENEHHTE N0 APV HEUHH PRS0 MII0C TPOMEHT KBM TETH PatXa/ii I TARPAO Wb lRIPasae e,
[NpuxomuTe po AOrOBOPA BRAKMBAT
MHPROHAYATHATE CYME HA HPHXOLR, AOFOBOPERE B AOIDROPE;
WIMEHCHIN B CTPONTEIRNTE paboTil, WINIAIMAHETO HA KCKOBE I MATEPHMIIN CTHMYAN A0 CTelicHTa, B kosTo ¢
BEPOSTHO Te A JUBEAAT 10 PLATWINPENE HE TPHX0LN H ChLINTE MOCET 20 (baT MAAC#IHO OUEHEHN,
MpuxoauTe No A0rO6ROPR €& OUSHSRAT M0 CHPABELIMBATE CTOAHOCT M AOAVUCHOTO WA NOLICKAWD Ha
nomyuasane EedErpasacnne.  OUEHERTE Ha HPHXOAMTE U0 2010B0PE C¢ WIKKE 07 MMOKECTBO HECHIYPHOCTI.
KOATO 3ABHCAT OT pesyatatime o7 Owaenm cuiimua.  Hecto npubmmwmennire ouenkn tpabaa 03 6saa1 npepair-
NeWIAHH BCOCICTENC 10 TLINHKERNCTO AE CLOHTMATE W PAlpPEUERANETD WA WECHPYPHOCTIIC.  COCIOBATCAHO,
CYMaTa Ha MPHXOINTE N0 S0TOROPE MOKS 18 ©F YEEANYAEa HIH HASLTABA OPEI PATTHENINTE NEPOTI.



ITPAL ICCTPORBYVRIACY AN
Viaserrivn epripasciun oidetin 34 2015 posinkd
RCAWRIE CYMA O l!]'_l'.llL'-;I:'H]! BONIEAAR . OCHERTGED ANITSHD He £ TRASEHD ADYIO

Pasxpaure no IOTOBODA BEAMMYRAT:
PA3XOON, KOHTO ¢a NPAKO CHLP3EHH C KOHKPETHUR JOTOBOP:
s paIxooi 3a Tpya sz oberTa, BEIITHTEAN Han3op na nbexTa;
®  pAEINONH E MATEPUATH, HINOAIEEHNH NPH CTROHTENCTROT,
®  AMODPTHIALMA HA MAHHATE, 000Dy AREHETO M CHOPBMCHHUATE, HINON3BAHE N0 A0T0BOPA:
®  paIxoOH 38 TPHIBWKBIHETO Na MALHHETE, 000PYIBAHETD, CROPLKEHHATE H MATEPHATHTE 10 M
OT MIOMATKATA HA HAMLTHENETO HO ﬂﬂmﬂ-ﬂpﬂ;
PAIXOON 38 HUEMAHE HA MALTHHH, 000pYARAHE W CHOPLEEIHA:
pa.a_uums 38 TIPG&KTHPEHE A TEXHWYECKA MOMOIL, KOMNTO II]]HRU ca EB’bP’.’.ﬂHﬂ < ﬂﬂfﬂﬁﬂpﬁ;
= [PHOAIEIHTENHN PAIXOIH 33 PAdOTH MO HIFLDUIEAHETO HA KOPEROHA W PaboTH N0 FapaHUHOHHATS
NOAIPEHER, BROYHTENRD W OMAKBAHATE FADAHUHOHHI PEIKOAN;
®  HCEOBE OT TPETH CTPANH.
Tes pasxodH MOTaT Ja GLIAT HAMATEHM © CECHTYATHH CIYHaHHA TPHXOON, KOUTO HE C3 BEIKUECHN B NPUXOAHTE
o AOrOB0pPA, HANPIMED, TMPHXOOH OT MpoIawtaTa Ha AATHINHEE MaTepHany § mponawbaTa Ha Mawnkure, odopya-
BAHETO H CHOPLKEHHATA A KPAX 1A 10I0BOPA,
|  paIxomm. KOWTO Ce OTHACAT KbM NGiHOCTTA MO NOFOBOPA KATO WAAD ¥ MOFaT 42 DBIaT pasnpensieHH KbM
a0T0BOpa:
L] 'jﬂ.L'TFJH.KBEH'iI:
®  pasXoiu 33 MPOSKTHPEHE H TEXHHYECKA NOMOWL. KOWTO HE CA NPAKO CERPIAHN © KOHEPETEN QOTDBOP:
oM paIxoan 0 CTPOHTENCTROTO.
N Hpyril pasxodi., KOHTO MOTaT A2 OhI8T KONKPETHU HAYWCIEHT HA KIHSHTA CRITECHO YCHOBHATE Hi
OOTOROPE - MOFET A2 BEAMHEAT HAROH 000 ATMHHHCTPATHBHY PA3X0OMH H PRIX0AH 38 Pa3sciiHa JeilHoCT,
32 KOWTO B YC/OBHMATE Ha IOTOBOPE € APEEHISID REICTARNOBABAHE.

PasxoauTe 0o A0r0R0PE BRAMYEAT PAIXOIH, KOATO ¢ OTHACAT KbM IAISHUA JOr0BOpP 32 NepHona OT JaTaTa Ha Bhi-
MATAMETO 10 OKOHUYATENHOTO MYy M3OBENHeHH:. PaixonuTe obaye, KOMTO CC OTHACAT MPARC KBM IA0EH OOTOBOP M
ROMTO CH NOHECEHH BLB B'F}LSKEL ChC CETMIDHBEAHETO HA ,'_IDI'I:IHUP&. ChUlid €& BRIFDYRAT KATO HACcT OT PAIXNOAHTE Mo
HETO, AKO MOFAET 43 0LA8T ONpPeAcHeHi NOOTIETHO N HANEHIHO OUSHEHH I € PEPOATHO, Y€ JOrOBOPLT ME Oble
crmoded.  Korarno pasxoante, HANPAsEH NO CRIHYBANETO HA AOTOBOPE, C& MPHIHARAT 34 PA3X0] 38 NepHoda, nped
KOHTC Cd HAMPABEHH. Te HE CE BRIIOYEAT B PAINOIONTE M0 NOrOBOQAE, KOTATO NOTOROPLT & CEMNOUEH Nped cicasaun
mepHoI.
Pasxomi KONTO He MOTAT 14 0LIAT OTHECEIH KEM J0ros0pHE NeiHOCT IWIH HE MOTAT 31a OLAaT pasnpeiensHl KM
HANEH IOTOBOP. C& WIKMINBAT OT PEIX0ONTE 38 TO3H LOroBop 3a CTpoHTencTeo. [Toaobnn pasxonn BrioyRaT:
Y o AAMHHNCTPATHENH PA3XO/AM, KOWIO B JOTOBOPA HE C& MPEIRIKIA 13 DLIaT BbICTAHOBIMI
Y pasxonm, cespaasi ¢ npotamGn;
Y pasxonm 3@ W3caenosatencka M pajsoiina NefHOCT, KOWTO B IOTDBOPA HE C& MPEARMKIE 14 ObjaT BhIcTa-
HOBUMH;
Y amoprsalng 33 MAMEHH, CLOPLACHAR ¥ ofopyaRade, KOKTO He Ca DiLiH HINON3BAHA 33 JaIeHHA JOTO-
BOP.
Korato pesyatatsT OT £IHH ADTOROR 34 CTPHOMTENCTED Mo#e 18 Oble OUSHEH HATSHIHD, APHXOONTE W PA3XOLNTe,
CHLPIAAN © NOTOROPE 33 CTPOMTENCTED, To NPHIHABAT KATO NPHXOAY 1 PA3KOIOH Hpe3 OTYNTAHE Ha eTana na Hanmsa-
HEeHHE HA JOroBopHATA AciiHOCT HA faTaTa Ha GanaHca OyakeavnTe 3ary0H No J0roBOPa 34 CTRUMTEICTEY HEdabas-
HO C¢ NPHIHABAT KATO pPa3kon,
Himbpiliesn pasxol N0 A0T0BOpa, KOWTO Cf OTHACAT 34 ObIellH JeHHOCTH N0 I0TOBOPR CS MPHIHERAT KATO akTUE
NPH YOIOEKHE, 96 ¢ BEPOATHO Te 18 0b1aT picTaHoBeHA. TawkiBa paixolH TPelcTABNABAT CYMa. JLTHHMA OT KiHe-
HTA, M MECTO L8 KIAcHOHUHPAT KaTo HelapbpINeHN padoTH No J0T0ROPA.
ETameT Ha 3a8LPIIESHOCT Ha JaleH JOTOBOP CF DAPEISIA Upel
Y CLOTHOMEHHETO Ha MaCTTa OT PAINOIMTE N0 AOTOBOPE, HANPAREHH 33 MIRLPILEHATR IO MOMEHTA padoTL
 KBbM OPeIBHICHATE OOLIN PA3X0IH N0 IOTOBOPE;
Y OperNemNTe Ha HIBLPIEHATa padoTa;
"\ql FAERPIMEHDCT HA IIﬂ.‘.I'j"[.‘rﬂ.l'lHﬂ. HyacT mpa&nm‘a 110 J0ToB0PE,
MemauHHETE NNANARE § 00IYSCHHTE 0T KIMBHTHTE ABAHCH YCCTO HE OTPa3ABAT M3BbpLeHaTa paboTa.
Korato peaynTaTiTe OT Ia08H DOTOBOD 33 CTPOHTEACTED HE MOTAT Ia OBIAT HAISKIHO OLEHEHN:
v mpuxonnTe TpAGEa 3 GuIAT NPHIHATH CaMo IOTONKOBA, JOKONKOTO € BEPOATHO HANPABEHHTE PAIXOIN MO
Aorosopa @ GLAAT ARICTAHOBEHN,
¥ pasxoamte o orosopa TpRGEa A2 GhUAT IPHIHATH KATO PAIXOM 32 NCPHONA, UPE3 KOMTO £ HANPABCHW.

Koraro uma BEDOATHOCT l.".'ﬁl!.l;ﬂ.'l:"il Cy¥Ma Ha pazxoauTe no J0roropd Ja mpepniliara pouaTa CYMA HA NPUXDIUTE MO
HOTOBOPA. OHAKBAHMTE 331}’6“ He3abas D o NPHIHABLT KATO po3xoi.
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2.19. PainpeaeieHne Ha TNBAIEHTH
PaanpeneficHRETO Ha AMBMICHTH Me#Iy COOCTBENMUMTE HA OpYKECTBOTO C¢ NHPINHARE KATO JATRIACHHE BBE
GIHHAHCOBITE MY OTHETH 3 NEPHOIA, MPEI KOHTO IHBMASHTHTE €2 0A00PEHH 33 PasnpeaeieHie oT coOCTREHIIHTE.

3. Yuopanhenne va dunancosnn pHeK

3.1. Daxropi 3a PHAAHCOR PHCK
JefinocTime Ha APYKECTBOTO CA WLIOWCHIE HA HAKOMKO QHHAHCOEN PHCKD: nasaped (BRTOUMHTEIHO IMXBEH, Ha
CTIPABE/LIMBATE CTORHOCT HA JANXBENHTE PAaBHUINE, HA OADIFIHHTE NOTOLH W USHOBM), KPEOWTeH W IHKBHIEH.
O6wara NporpaMa Hi PLKOBOACTEOTO e GOKYCHPE KBM HENPeBMANMOCTTA HA (PHHAHCOBHTE NAIApH 1 THPCH
HAYHH 38 MEHHMIHPANE Hi NOTCHIMATHITE eekTH BRpXY PHHAHCOBOTO NPCACTABAHE Ha ApyRecTrOTO.

Hazapen puck

OCHOBHHTE PHCKOBC, TPOWSTHYALLN OT tIiHI:iaHL‘GBH'ﬁ: HHCTPYMENTH Ha JPYRCCTROTO, BRTHYBAT BATYVTEM PHCE,
LEHOBH PHCK, PHOK HE NAPDTIHEA NOTOK W HA CITpasciiHsaT CTOMHOCT HA AMXREHMA MPOUCHT, KPEINTEH PHCK 0
PHCE Ha JIHKBHARDCTTA.

Bawymen puck

Jipy&ecTBOTO ¢ WIIOAEHO B3 BATVTHI PUCKORE, CERPIAHN ChC CAEAKH OT Mpoaamtit sian NOKYIIKA B TyAIecTpaHHa
BanyTa. JIpymeCcTBOTO HAMA HATHYHHE (HEEGHCOEN SKTHEH I NBCHER B HY EICCTPAHHA BATYTA

BamyTHHTe cRCIOINUHA HA IPYKECTBOTD W BAHAHUETO Ha (IPOMECHHTE BhE BATYTHNTE KYPCOBE HE MYKISCTPAHHHTE
BAIYTH COPAMO Y HKUMOHATHATA BATYTA Ca NpeICcTABSHN B Genewxa 21.1,

BamyTHHAT pHCK NPOMITHYA OT koseGaHnATa B USHATA Ha QHHAHCOE HHCTPYMEHT B JABNCHMOCT 0T NPOMEHHTE BbE
BATYTHHTE KYpCoBe,

Henanu puck

JIpy#EcTBOTO HE € HVIOWENO 1 UEHOBH PUCK Ha HSHHNWTE KHIGHA,

JpyaecTBOTO HAMA MHBECTHUMI B COBCTBEHEA KAMWTaT Ha APYTH MPELnPUATHS, KOHTO ¢a nynrHO TBPryeMiu,
CIENOBATENHD HE CO HOCHTEIN HE LeHOBHA PHCK U eeKTBT OT MPOMEHHTE B HCHHTE WM ¢ NpeacTtaped B Deneika
21.5,

PUCK #a NAPUNHER TIOMOE I N ERPascOIieama criounocm He TXEEHIR npoyenm

Til KaT0 APYKCCTBOTO HAME JIMXBOHOCHH AKTHBH IPANOINTE H ONEPATUBHITE MY MADMIN N I0TOUH CA HEIABHCHMH
OT NPOMEWIT T MAIEPHIITE JIXECHI HHBA.

JIXBEHHAT PUCK NPOIITHYA OT RONCGAHAATA B IEHATE HA (HHAHCOB WHCTPYMENT B JERNCINOCT OT MPOMEHITE B
MUNBEHITE HIEEA 3a8cMi C MPOMCHAMEM JINEH TRTATAT IPYEECTBOTO HA PUCK HA FIAPHYHUS NMOTOK HA IMXBEHHA
MpONeHT. 3aeMi ¢ HUKCHPAHH AHXBI HIETAT APYACCTEOTO HA PUCK HA CNPABeIIWBATA CTOMMOCT M3 NUNBEHRA
TPOUENT.

HanoxeHocTTa Ha APpYXECTROTO HA IMXBEH DHCK & IpeacTaBena B Denexka 21,2,
Kpedumen pucw

Jpy#ecTrRoTo TRPIYRA CAMHCTREHO ¢ YTBBPACHH, MNaTemocnocobHM kowtparewti, Heromata nonutka e, ue
BCHYKM KAHEHTH, KOWTO WeJAHT @ IhplyBat Ha OTIOMEHO (AMAHE, NOANSHKAT HA MPOUSAYPH 36 MPOBEpKA Ha
Taxnata matewocnocobnoet. Ocaen ToBa. caniata no THPCOBCKHTE BIEMAHMATA C& CHACMART TERYILO, B PEIYATAT Ha
KOETO ERCNOIHIHATA Ha [lpyiecTRoTo Kby KPELHTEH PHCK HE € ChIIECTREH .

Kpeaurassr pues, Kolito aninmksa o apyrume fHHAHCOBH akTHEN Ha JIpVvaccTioTo, Kato HanpHMep, NapruHi
CpeaCTHEE W APYIM HHANCOBN BKTHRH, IPEACTABIABE KPeIHTHATA eKCNOIMIMATE ha JIpywecTRoTo, poHITHYaIA
OT BRIMOKHOCTTR HErONMTE KOWTPareWTH 13 HE WIMeAHAT CHOHTC Jaiwikenin, MakcamanHata speawiHa
EKCHOIHIMA HA [pyaecTBOTo N0 NOBOA Ha NPHIHATHTE (MHAHCORH AKTHRM, BRUIMIA 1A CLOTRCTHATA MM CTORHOCT
o Gananca xupm 31122015 1.
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Excnozuumara na Jlpy#ecTsoTo CAPAMO Ma3apHis PHCK OT MPOMEHMTE B THXBCHUTE MPOLEHTH € CELPIAH TNaBHD

CBE 3ATELKEHHATA 10 32EMH.
Hama npocpodeHs JaTRIMEHHA B B3EMAHHA 110 TIOAYYEHHTE ¥ MPCLOCTABEHH KPeIHTH.

KpemnTeH pHCK BRIRMKBE OT MAPH W NAPHYIH cRBHBATEHTH, Neno3uTH B Ganku i DHHAHCOBY HHCTHTYLIMH, KAKTO H
KPEINTHH eKCHOIMIMH HA KAMEHTH N0 npofasti Ha eapo M apebHo, BKUOMHTENHD HECHODAHH BIEMAHHA H
WaEEpmeny caenkd. [10CTABST ce MHOMBHIYATHH ITHMHTH 33 DHCK Ha Da3ara HA BhHIIHH W BETPEIIHN DelTHHIM..
Manon3saHeTo Ha KPeAHTHH THMHMTH PEZOBHO ce wabmonasa. [NposawbaTe Ha RAMSHTH A ApebuO ce HIBLPLIBAT
npeauMEC B Opoil W upe: 2eOHTHE B KpeawTHu kapru. Biox OGeneska 10.] 3a no-wataTeming ONMOBCCTRBAHE HA

KpPeInTeH PHCK.

IMpes OTYeTHHA TMepHOA He €& OWIH HAIXBBPIANH KPEAHTHW NMMHTH H PBKOBOACTBOTO He ouaksa sarybu or
HEWIMBIHEHAE HE 3AIRIHCHHATA HA KINEHTHTE.

Puck HA AHEBHIHOCTTA
lenma na OpywecTBOTC € 43 NOAThMGEA PABHORECHE MEXAY NOCTOAHHOTO (MMHAHCHPAHE M ThEKABOCTTE YPE3
HINOMSRAHE HA KpeaHTH, QHAAHCOBY NHIHHTH ¥ TP,

Tunauden puck

VYnpasieHUETO A3 TUKBALHMA PHCK BRAYEBA MOITLPHEAHE Ha J0OCTATHHHO NAPH U Aa33apHO TEPTYSMH HEHHH
KHM#A, [OITBPWRAHE HA PAINOJOREHHe HA BL3MOKHOCT 3a GHHAHCHpane upe: aAckBaTHA CYMA HA CRIIHEHH
CHOPEIVMEHHA 34 KPEINTHR ofnekuCHiA H BRIMGEHOCTH 38 DEATH3NDAHE HE TRRYEMHTE LEHHH KHITEA, HOIJEIIH
HROHOMHAYECKHTE IATPYAHCHHAR B OHIHECd OTIENa Ha JHKEMJIHOCT HA APYHECTBOTO NONALDWE TRBR4ROCT HA
(puHAHCHPAHETO YPES TERTOBCKH JA8MH.

PrkosozcTROTO HaGaionasa NPOTHOINTE 33 THEBHINUTE DEISPBI | NAPUTE W NAPHUHHTE eKBHBATESHTH. YCTAHOREHH
cd AAMHTH. [TognTHkaTa 3a YNpagNeHHe Ha JMHKBHIHOCTTA BRETIOYEZ H NPOCKTHPaHE Ha MAPHYHHTE NOTOUH B
OCHOBHKTE BATYTH M BEMMAHC OPEIRKHI HHBOTO HA THEBHIANTE AKTHEN, 1200 04B3HE HA HHEOTO HA 3A0TRKHAIOCT
M NOATBp#AHE Hi (BHHAHCOBH TNAHOBE,

TaGnuuara Mo-10Ty aHATHIAPpa (HHAHCOBHTE DACHEN HA APYRCCTEOTO B CLOTBETHH TPYNH HA Ga3aTa Ha ocTapaillka
MepHon KkM JaTaTa Ha Ganadca A0 JOTOBOPEHHTE DaTh Ha nates, OnosectewsTe cyMu B Tabnuuata ca 10TOBOPHY
HEOHCKOHTHPaHH napw4did notou. Canpa, TesEME 10 12 Meceua. ca ¢ dananucosdte ol crofiHocTH, TRH Kato
BIHAHHETO HA THCKOHTHPAHETO HE € CHUIECTEEHD.

ke 31 aexemapn 2015 laolr orimpl2r. |ov2aoSr. | waaSr.
THPTOBCKH M OPYTH 340 bILHCHHA G582
weM 31 aexemppu 2014 el |or1a02r. [oT2305r. [man5r.
ThprOBCKH H APVIH 3A0bILECHHA | 8681

3.2. ¥YnpapicHie HA KAOWTATOBHA PHCK
Uenste va Jipy#eCcTROTO BbE BPRIKA C YTPEAENEHHE HA KAHTANA Ca:

. 13 OCHIYPH cnocobuecTTa Ha JIpYHecTBOTO 13 NPOTLIKY 13 chOIecTeYRa Kato feficTeamo
OPENPHATHE W
. 18 OCHTYPH WISKRATHA PeiTadWiIHOCT 33 KUHOHCDHTE KATO ONPEICNA UEHATA HA OPOIVETHTE H

YCIVTHTE CH B ChOTESTCTEBHE C HHBOTD Ha pHCEA.
,[[p}rmec'mnm HabmH0IABa KAMHTATA HA OCHOBATA HA CHOTHOIIEHHETO KANHTAN KbM HETEH IThAT,

HeTRHAT muAr Cf HITHCAABA KaTo o0 Tear {ITPHB.'IB'-IEH.I’I'I‘E TEEYIIH H HETEKYLLH cpenc‘mu}l. HAMBIEH C©
Ganancopata cTOMHOCT Ha NapHTe § NAPHTHATE EXRHBANEHTH.

Hpy#ecTBOTO VOpAaBAdABA CTPYETYPATa HA KAMWTANA H TPapH HeoGXOINMEHTE NOMPaBKW B ChOTBETCTBHE C
OMPOMEHMTC B HEOHOMHEHMOCKITR OBCTAHOBRA M FIHCH{!BHT(: XEI]:IH.E\_].'!:;:IHLTHHH HA CLOTBETHATE aKTHBM. 3a oa
MOANLEEE AW EOPIUTHpE KEENHTATORATE CTRYRETYPE, }Ip}m(emnTu MONE i mMpOMEHH CYMaTa HAa IHWBHIEHTIITE,
HINAAMARN B3 BKURORSPITE, 43 FhLPHE KANWTAN HA aKUMONEpHTe, 13 eMUTHPA HOBH AKIHE HIH 13 OPOJANe aKTHEH,
34 Jd HAMANH 3aTbKEHILATA CH.
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Vs chasasconi omaerin 3 2008 s
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CTofiHOCTTA Ha CROTHOLMEHNETO 33 NPCACTARCHHTE OTHETHM HEpHOaN ¢ obobuena kakTo cieasa:

2015 2014
CobcTees EANHTAT (6304 (2276)
Jwar 19531 11380
MTEYC EpH # (IAPINTHE EKRHELTENTH (137 (43)
Heten obar 19394 11337
KaneTaa KbM HeTeH Iuar 33.54% | 20,07%

HaManeHHeTo Ha ChOTHOLIEHHETO KRNWTAN KbM HeTeH Abar npes 2015 r. erpamo 2014 r. e a peayntat na cuipans
CyMH OT B3eMaHug Ha JIpywecTnoro H NoAYIEHE aBaHCH Mo aorosops 3a CMP.

3.3. OueHkH MO CNpapeLinBa cTOiHOCT
CripageLIHBATA CTONMHOCT HA (IHAHCOBN HHCTPYMEHTH, THPIVBAHM HA AKTHBEH Nasap (LCHHM KEIGKA 33 TEPTyRAHE
W A pasmonokennHe 1 npopakda) ce Ga3wWpa HE GOpPCOEN WEHM KbM DaTata wa Ganaca. bopcoBaTa newa 3a
diHHANCOBNTE AKTHEN, TIRHTEKABANN OT APYHECTROTO, € TEKYILATA HeHA “kynvea . Takisa (GHHAHCOBH GKTHEN Ce
simousar 8 HHBO | & fiepapxnsta HA CHPABSLIHBETE CTORHOCT.

Cripase 1NEBaTa CTOARDCT HE (HUEHCOBH HHCTPYMERTH. KOHTO e CF TBPIYBAT HA AKTHESH Na3ap. of OpPEeacs dpes
IINONIBAHE HA DUEHNTEICKN TEXHEKH. JipyMecTsoTo MSN0AIEa Paigoolpaii McToaM o NpasH MpeanonoEeing,
Gasmpany Ha MAIAPHY YCIORUA, CHUICCTEYBAIIK KbM JaTata Ha Gananca, Bopcopit USHH WIH JRTEPCRN KOTHPOBKH
38 CXOAHM MHCTPYMEHTH CC MINOMMET 38 JLATOCPOTHHA IuAr. JIpyrW TexXHHKR KaTO OUEHFRE HE ANCKOHTHPAHNW
OFPHEHM TOTOWH  C& HMOAIBAT 3@ Orpeiensde Ha COpaBeAIMBaTa cTOfiHOCT 34 OCTaHATHTS  HUNEHCOBMW
HHCTPYMeHTH, Taknna hunancony akTHel ce skmogear 8 HHBO 2 8 ficpapxnaTta va cnpasennnsata CTolHOCT,

DHHAHCOBH AKTHBH, 38 KOHTO CHPABSUTHBATA CTONHOCT Ce ONPEdens no apyr wavnn ce smousar 8 HHBO 3 &
fiepapxHATA HA CNPABELNHBATA cTONOCT.

Banancosara cTOHOCT MIHYC MPOBHIHHTE 3a ofiesUeHra Ha TRPTOBCKHUTE DICMAHHA W 3ATRIARCHAA CF NMPHEMAT 32
MpUBNMIHTEAHN CIPABELIUAN CTORNOCTI.

4. CroulecTscHs CHETOBOANN OUEHISH H NPeUEHKN
OuerkiTe W MPeUENkNTe Ca NOCTONHHO DAIVISKDAHN W Ce DaIMpar Ha WCTOPHYECKH ONHT M ApYTH Qakropw,
BETHMHTEIHD OYaKBAHEA 38 Obaciin CLOWTHA, KOHTO C2 CHUTAT 1 PEASVMITI TP TERVIOHTS obcTosTEACTRR.

4.1. CuinecTrenn cueTOBOIHN DOCHKH H NPEIN0IOKENNR
B pesyntal H3 HECHMYPHOCTTA, MPHCHLING HZ ICA0SATA JSHHOCT, MHOMD CTATIH OT HHAHCOBHTE OTHETH He
MOANEHAT Ha NPEUTHE OUCHKR, 2 CaMo Ha NPWDTIHTETHA oueHka, [IpuGnnwTe niTe OUSHKR Ce ONSHEBAT BhI
OCHOB2 HA Hal-anTyAIHATA HATHMIE M HAACHIHA HEDOPMAIHE,

[Mpunoxerneto #a MemayHapoanwe cHETOBOAHE CTAHIAPTH HIMCKBA OT PLEOBOACTBOTO I3 MPHICEH HAKOH
CHETOBOMHH NPEONONOHEHHA W IPHOIHIHTEANN CUSTOBOIHH MPEUSHRY MTPH NIFOTARIE HA rOZHMHHA GUHAHCOR
OTHET H MPH ONPeaensne Ha cToiHOCTTa Ha HAKOH OT AKTHBHTE, NACHBITE, NPUXOAWTE | pasxoonTe. Bemiky Te ca
HIBBPIIEHH HA OCHOBATE HA Hall-noGpata NpeleHKa, KORTO € NANPERCHY 07 PbLKOBOOCTBOTO KbM JATATA Ha
HITOTBAHETO Ha Gunanconun oryer. JeflcTeimenmime pesvaTaTi Guxa Morim Ja e paiHgaBaT OT NPeICTABEHHTE B
HACTONOINE (DHAEAHCOB OTHET,

[IpubmsHTEMA OUEHKA NOLNEWNT HA NPEPAIFICHIZHE, BNO HECTHIAT NMPOMEHH B OOCTONTEACTEATA, HA KOMTO CF
GazHpaT, HITH B PEIVATAT 0T 0OMVHEHE HOBA HHOOPMADNRA. FTH J0MWITHITTEIHO HETPYIEH 0T

EderTeT o7 MpOMANATA B CHETOBOIHA TPHOTHIATEAHA OUSHKD, O NIPHIHASE NEPCICKTHEHD TPET BKTOUBAHETO MY B
meuathara wad 3ary0aTe 24 NepHoda. ako TPOMAHETE I3CAMR CAMO TOIH NEPMOI WAR NEPHONE A2 NPOMEHATE 1
Owasime FEpHOIN, AK0 TPOMAHETE JACKMA W JRATE

HoToAR083, JOKOAKOTO HPOMEHATA B CYCTOBOAHATE UPHOMGENTENHA OUCHKE BOIN D0 MPOMCHH B EKTHEITC W
MACHBHTE, HIH C€ OTHACA 10 KOMIIOHEHT 0T KalHTIA, TR CC NPHIMARE YPCT KOpHIipase Ha Ganancosara cTolHoCcT
Hat CHELP3AHMS AKTHE, IACHE LI KOMTIOHEHT OT KalIHTAAA B NEPHOIA HA MPOMALETE

HaroTeameTo Ha dIMHENCORMA OTHCT HAiara PuROBOICTROTO 14 HANPABH MPeUeHKR. MPHOTHIHTETHN OUSRKW W
MPEINDANEEHHA, KOHTO BAMART BBPXY CTORHOCTTA Ha OTHETEHMTE AKTHEN I NACIEN, B ONOBECTABAHETO HA YCAORHK
ITHCHBYM FbM Jarars v Ganancy, KakTo W BnpXy OTYETSHHTE NPHXOAW | passoan 3a neproaa. Hecnrypaoorare,

25



STPAHCCTPOIT BYPIAC™ AN

Foanaion dpeescosr: orwety 38 2015 mosmia

BOTEE CPHE-CO PODEMHE F XA OOl 000 EDREO He & V0. ARYIND

[pes 20151, Apy#ectuoTo € NDIEAANG IPHXOAH OT HAEMU W ApyIH (Nposaneun TpAroTpaiing MaTEPHAIHK AKTHEH,

CTOKOBO METEPHATHIT 3ATACH H Ckpad).

He ca peainIHpaid NPUXGLH HE ChLUeCTREHN CTOHHOCTH KbM KOHEPETHH KOHTPANeHTH, KOHTO 13 €4 WII0KeHH Ha

PIICK OT HECBOHPACMOCT,

Cbesyensca ka Purancodt GmEEn e Pamnoiosceste 3d npodawcis

Hpy#ecrsoro ce pueononn o MCC39 npu onpezeasne aank $HHaHCoE aktih ¢ obelucues. Toma onpenensve
WIHCKBA IHaUETefHN npoucass, TTpH fpaseneTo Ha Teld NPLUEHKR IPYHCCTBOTO OUSHABE WIMCHAY ApyruTT
(PAKTOpH, BPEMETPAEHETO M CTEMENTR, A0 KONTO CNPaReiMBATa  CTOAHOCT HA WHBECTHIMATA € (U-HHCKA OT
weliara cefectolinoeT, 0 QUHAHCOBOTO APABE M KPATROCPOMHITE NPEIBHAIAHNA Ha NPEANPUATHETO, B KOATO &
HHBECTHPAHOD, BEMIOYHTENHO DAKTOPH KaTo NPEACTABAHE Hi HHIYCTPHATE W CCKTOPR, NPOMEHH B TEAHDAOIHHTES

ONEPATHEHY # dHrHAHCOBE NAPHYHI NOTOUN,

5, HMOTH, MU § CLOPREEHNA
Jemu | Tpancnoprn | Chopbike | apyrs OBLIO
CIpaau | ¥ Cpeaciea n Hi#
MAHEN

Kuwm | savapn 2014:

CrofirocT uae npecuesena crofigoct 31.12.2013 44584 438 | 825 482 6229

Harpynaxa avopraauus 31.12.2013 (418) {425) (613) (462) (1918)

Herna Ganancosa crofinoct 066 13 212 2 311

3a roannaTa, 3apLpBala na 31 negemppu 2004:

Hauanaa wetna GanaHcona cTofiHoCT 4066 13 212 20 4311

TTpuaobueauus i 1

Ocaoboknananus {32) {(12) {24) (68) |

PaI1xoaH 33 aMopTInalng (24) (10) (34) (7) | (75)

Kpafina werna Ganancosa crofiHocT 4042 | 3 176 13 4234

Kim 31 nexemspn 2014:

CrofihocT nix npeciienena croliocT 4484 406 814 428 6132

Harpynasa asopTHIaLmng (442) (403) (638) (415) {1898)

Herna Ganancosa crollRoeT 4042 3 176 13 4234

3a roaumnara, sasspuisaus #a 31 gewemppn 2015

Hauanne sersa Sanancora croilsocT 4042 3 176 13 4234

Mpuaohusanng 112 17 129 |

Oceobosaasani | 4} (105} (109}

Paaxonm 3a aMopTH3aLMs (22) (3) (38) (9) (72)

Kpaitna werna Ganancosy croiinoet 4020 0 248 23 4291

Kum 31 texesmpn 2015: . |

CroRMocT TN NpeoleHEHE CTORHOCT LA 406 | 922 340 6152 |
| Hatpynana aMopTaEaLis (464) (406 1674) (317) (1861)

Hetua Ganancosa crofinocy 4020 0 248 23 | 4291

Jpy#ectaoTo Hama MMOTI, MALIHKEK 1 CLOPLRENIA, OPEXBLPICHH KBM IPYITH 33 oCRobO 1asaHe. KiaciuiHpani
KdTO Ahp&add 3a npodasda. Bk Ocnewks 13 33 nonewe wndopmauns M0 OTHOWMEHHS HA IPYNH 3a
ocnoboRIaBaBe, KMCHNIRPAHY K2TO TbLPAZHW 33 Mpotaxta.

JesirTe W CIPATATE Ha APYRECTBOTO NOCACAHO Ca NpeousHABa Ha | aEyapi 2004 r. oT HEIABNCIME DLCHHTEN.
poueskute ca vanpasern Ha 6a3a Bafi-CKOPOWHN Tasaphy caeky. PesepsrT o1 npeouenka, BeTHo O ATCPOUEHN
Aanbity, @ OTHECEH B COBCTREHHA KamnTan kato “IpyTH pescpnn’ (Gemeswka 19.3).

Ako esiTe H crpairme GAXA MpeacTaBSHl NO NETOPHYECKE CTORHOCT CYMMTE MAXA 18 0bIaT CIIeIHHTE!

2015 2014
Crofiioct 786 786
Harpynasna aMopTasaims 464 442
Hernn Ganancora crofinoer 322 44
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Toaumn dpimramcosin orven 33 2015 1oasna
BEITET CPME T2 IERMOENT 6§ X7 W AE., OCECH SN0 SE]ETSHO B £ VI g

HpyxecteoTo nama Bagxop 3aeMi, KOHTO 1A CA TAPaHTHPAHN CBC 38MH B crpaan (Oenexsa 11.1.1)

OmaeTHaTa CTORHOCT HE HAITBIIO AMOPTIHIHPAHN HMOTH, MAWHHHE W ChOPLWMEHHA, MIMOIIREHH R nefinocTTi Ha
APYRECTBOTO €

31 newemepH il &a:euupr
2015 2014
| Orgerna crofinoct 699 747

B meiisocTTa oW IpYKECTBOTO HE MOTIBA HACTH YYHKIH AaKTHAM M0 JOTOBOPH 33 OOEpaTHecH JM3HHT. 3a nopese
undopmains s, benesora 12.2.1.

6. HemaTepnasam aKkTHBN

Mporpamun | Cepruguxar | apyrn | OBILO
NpOIYKTH [

Kum 1 suyaps 2014
Croiinoct 10 ] 10 26
Harpynana amopiusamss i obestenxa (10) (6} {4) (20)
Herna fanancosa cToliHoCT 0 0 ] 6
3a roawuaTa, 3asspwsaa ha 31 gexemapn 2014:
Hayanea seTHa Oanancosa crofinocT 0 0| [
Pa3xoas 33 aMODTH3AINS [ (D (2)
K weTua Ganancona cToiinocT 0 0 4 4
Kum 31 aexesnpu 2014:
CroiiHOCT WIH HpeouUeHeRa cTolNHOCT 1] [i] 1] 26
Hatpynasa amoprizais i obeluerxa {10} (6) (6) (22)
HerHa GanaucoBa CToRBOCT 1] 0 4 4
3a roaunarta, sasbpmeama ia 31 gexemupn 2015: |
Hauanna netna fanancosa crofinoct 0 1] 4 4
Pazxonu 3a aMopTHIaums i) (13
Kpaiina werna Ganancosa crofinoct 0 0 3 3
Kusm 31 aekemspn 2015: |
CrodiHOCT WK NPe0neReHa CTONAOCT 10 6 10| 26
Harpynasa amoprinanss i oDeIneHka (10} | () (7Nl (23)
Herua Gasancosa croiinocy 0 | 0 3] 3

HpyikecTroTo nama GaHROBH JAEME, EOWTO /Id €A MAPAHTHPAHK C ThPIOBCKH MAPKM, JTHUSHIA W APYIH ThATOTPARHK
HEM3TEPHATHH 3XTHBH. (Denemxa 11.1.1).

OrrieTHaTa CTONNOCT Ha HAITLITHO AMOPTHINPAHN HEMATEPHATHN AKTHER, WINCNIBAHN B QSiiHOCTTA HA IPYAHCCTROTO
el

| 3| aexemapn | 3| Zexemspn
2015 | 2014
Oruerna crolinocy i 16 | 16

B nefiHocTIa CH APVKECTROTO HE HINOMIBA HALTH YYHIH AKTHBN [0 JOrOROPH 30 ORepatped MHinnr, 3a noveye
whtopMaunn b, berewra 12.2.1.

7. HEBeCTHUHOHHHE HMOTH
HpywecTooro nama oTaenenn Jemu 1 Crpanu, KaTo HHBECTHILHOHHN HMOTH.

8. HusectHnmm B TLIEPHHK, ACOUHHPAHN W ChAMECTHH NPCANPURTHS

Bua Onucanwe (HMe) roiMHa Ha %% lMpuunsa 1a CroiinocT
HHEECTHLHHA NpHIOOMBE | YMACTHE B | JMNCA/HATHYNE (Ywaan.)
Hi KANNTANA Hil KOHTPOJI
| Humepro EQON




STPAHCCTPOH-BYPIACH AN
Toassttion ghicesseom oreetie 33 2015 roasua
PCIMET] CVAGN £ MIpMBCHI B XFA 8, (RO I TEPETRD 8 £ TRERIND AT

MpeImpHATHE
TC-byprac 21.03.2015r. 100 Yupeoureiacn -
aKt
Avmeprio 4337
NpeanpuETHe | Texpocran 2001-Kypopruo | 24.10.2005r, Yupeanrenes -
CTPOHTEICTHO nOroBop
Avwepno 33n
NpeIupHATHE .
XopHIoHT Tpaue | 20.08.2004r, Yypemurenen -
HEAEHEDHIT A0TOBOD
Jswmepso EQOI
NPEANPHATHE | Tpawccrpoft oftl nafinnaity | 07.03.2003r. 100 YVapeauTeneH 3
aKt
HuugpHo ECON
npeampHsTHe | TpasccTpol koHcyaT 13. 112003, 100 Ydqpemntenes 4
akT
OBILIO - - - - 7

HpyswecTrOTo HiMa aKitiil HA JblUEpHH APCANPUATHA ApeaocTarenn karto obeirmedenie 1o Gankop saem (B

demesra 11.1.1).

9. MaTepHaaun 3anac

2015 014 |
CypoRHHH K MATEPHATH 1440 158
Hezasspmweno npoR3soaIcTEO 1409 796
Obmo 1549 | 954

JlpyxecTBoTO HAME OPOIYELNA, IPSIOCTAREHA KATO oDe3neueHie no Dapkon 1aem [ Oenemka 11.1.1.).

10. dpRavcoBln HHCTPYMEHTH

10.1. Kpeawrn u B3eManns

2015 2014
Thproeekss seMaHia Ged Te34 0T CBBPIAHN Sl 446 501
MHHVC: MPOBHINH 33 00e3UeHKD HA TEPrOBCKIM BIEMAHNHA i323) {334)
Teproscen RIEMAHNS — HETHD 123 167
ABaRCOBRN MIALENIMSE 3614 1010
Jlpyra B3eManns 2008 2290
Baemanua o1 cenpIaHu ania (Genemia 26) 305 395
O6mo 7040 3862

Kom 31 aexemopu 2015 1. ApyXecTBOTO ima THPrOBCKH BIEMaHNR 33 33 Xi.AB., KORTO C& NPOCPONEHN, HO HE Ci
obezuerenit, Te ca CRbP3anR ¢ HAKOAKO HEIABHCHMM KIHEHTA, NOTBBPICHH W HME TONSMA BEPOSTHOCT aa Ohaar

cuOpann.

2015 | 2014
10 | rognua 57 | 1
or 2 70 3 roaMns 43 96
Ham < rogunn 341 | 384
O6uio 446 | 501

KeM 31 aewemspu 2015 r. Teproscen ssemammna 3a 323wn nesa (2014-334xun. 7esa) ca Guns oSesuened,
Heamanayaino ofe3leHeHNTe BIEMARNS OCHOBHO C3 CELP3EHN ¢ THPTOBIL KONTO C3 B JATPYAHCHO HKOHOMHHECKO
nonoxenne. [Ipeueneno e, e WacT OT BIEMAHHATA CC OYaKBA 1A CC RHICTAHOBAT.

H3amenenuero Ha npoBsMirTe 98 00E3UEHKA HA TLPTOBCKHTE BICMAIIHA HA APYINCCTROTO € CAEIHOTY,



WTPAHCCTPOR BYPTACT AA

Foammm drmmamccin amcin L 2013 msnia

BCHYREL CVBEH Ca SOPASCINL B XA A, OCHEH SR IR3PIHHD e & TREAI APYT

l 015 2014
| woM | sEyapa 334 231
MPORMIMH 38 ODEINEHKA HA RIEMAHHA 9 103
OTIMCAHN BIEMAHAA Mpel roAnHaTA KATo HecwbipaemMi (20)
Kbm 31 feKeMBpH 323 334

CrisasaneTo # 0cpo0oRIARANETO HA NPOBIONK 12 O0S3LEHCHH BIEMAHME Ca RETHMSHH KATO “pasxOoqi/ npuxodn o7
OpeoucHkd Ha 2KTHBE W nacuew” B OmaeTa 1a nevandara M 1ary0ata B Ipyris sceobxearen aoxoa. Kopexuusta Ha
AWNCEOHTHPAHETO & BRMDYCHA KaTo “GHHaHCOBY NPHXOIH/paixoan - HeTHO ' o Ordera 3a nevanbara W 3arybata W
apyTHs seeobxeaTes nox00 CyMUTE 33 CMETKA Ha KOPEKTHBHHTE CMETKH B 001N AHHEH €A 0TNHCAHH KOTATO HAMA
OYAKBAHHA 30 BLICTAHORABAHC HA NOBEEYE CYMH.

KpeauTo w B3eMaHRA N0 KITNEHTH, BCEKM 0T KOHTO € ¢ Haa 10% o1 obniara cTofiHoCcT Ha s3emMannata

Hausenosanme Crofinoct B xun a8, |
| Banentun Hopaanos 170
CTPOWEKCIEPT 00/ 59
ORLUIHHA PYEH 33
GEPOCTHHA EOOI 20
| OC KOHCYJIT EOOAO 20
NMpucrmenue Tpancerpoi-bypraes OO i9
BVPIACCTPOH Q0J1 14
BHCTA MAPE EOQD]1 14
TEPA CTPOW 0011 11
BAJIKAH [PYTI | EOOJ 10
OBLIO | 370 |
Hama paeMania, KOATO 14 C& NpelocTasedit kaTo obeaneyexud no Dankon 3aeM. (& Benexra 11.1.1),

10.2. ©uuascosy aKTHEE, HIMEPBATH M0 AMOPTHIHPAHA CTORHOCT

HpywecTBoTo HaMa (MHHAHCOBI aKTHEN. HIMEPRAHE N0 aMOPTINIMPaHa crofirocT (Bx Genewna 11.1,1)

10.3. unancoBn SKTHBN, HIMEPBAHN N0 CNPABCANNRA CTOHHOCT Ypes newaaba wan saryba:

Jpy#ecTROTO HAaMa PHHAHCORN AKTHBH, WIMEPBAHN N0 CrpaneUIMBa cTORKOCT Yped nevanba uni saryba.

10.4. ©uHaHCOBN AKTHEH, HIMEPBANN M0 COPABELTNEA CTONHOCT 9Pel APYT BCEOOXBATEN A0XOT:

Hpy#ecTsoTo HaMa DRIAHCORN AKTHEN, HIMEPBAHY N0 CIPABEUTHER CTOMHOCT 4pe3 Ipyi BceobXBATEH A0X0I,

10.5. Toprosekn Janb/ukenns i 1pyry puHaHcoBn nacksn (Ge3 samnamenns no GuHANCOB JNIHHT):

| 2015 2014 |

Teprosckit 3aTmaeHHs 023 TEIN KbM CELPIAKHN JMLE ' 11229 1410 |
| TTpaxois 38 OnASHIN mepHo L 383 4
JamurkeHia KoM nepeonan (Genesra 17.2) 73 198
JIpyTa 38/ Ise A 703 526
3aTpKEHHA KM CEBP3aNN JHIA (Genenna 26) e 444
Obmo 12832 2582

Knm 31 ackemspr 2015 1, 0k0a0 12% 0T THPTOBCKHTE SATRTACHHA C4 TIPOCPOUEHH,

Tupropckd H APYTH 3aALNKEHHS 10 KOHTPRICHTH, BCEKH o7 Kouto e c wad 10% ot ofwara croiinoct wn

JAMBAEReHMATA:
HaumcHoasHine CTORHOCT B Xiu0.1e8a
MPPE | 10682
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Foannen dhisancosn orveti 32 2003 roannia
BEFEST CVAE CI INPAICHT! B TEA AR, (RSN 2NN EEPIUEG Be £ TEIIn ANV
Aro-H EOO]1 316
Nopripancerpoii EOOJ] 103
Tlpumapt buna Heswwepwir EOOT 66
leczamnma Bapua ECON 33
ECM Bapua EOOJT | 53
Axe. Jl-so I'coprizes, Togopos n Ko ' 132
OEIIID | 11405

11. 3aemu

1L1. Moayuenn zaesvn (Ges Tesw 0T CBLpIaHE TATA)

2015 2014
Herexyiun
Trproscku JaesH 4067 6064
| obmo 4067 6064
| Texymn
| OBLUO 3AEMHM 4067 6064

11.1.1. BasroB# aeMu
JpyaecTsoro HAMAE DAaHKORMH JREMIL
11.1.2. OGamranmoHHH 3aemn

Hpywectsoro HAMa OOAHMAUNOHHK 32EMI.

11.1.3. Teproscku iaeMu

Tuprosexure aaemu ca ¢ pagesu 10 2017 r. w umat cpenus auxea 7% ropnuno (2014 — 7% roaumme) | ca ¢
HECHDAH THXBEH NPOLEHT,

MagexwTe no THPFOBCEH 32CMH Ca CICIHATE!

2015 2014 |
o1 | 20 5 roaMHu 4067 6064
obmo 4067 6064 |
Jpy®ecTBoTO HAME NpeaOCTakeHN 00SINCUEHNA MO TIOAYMCHITE ThPrDBCKHTE JAEMH
11.1.4. [dpyru 3aemMu u JEIr0BE
Ipy&ecTBOTO HAME IPYTH JAEMH H ThATOBE,
11.2. MpeaocTasenn sacmu (Ges TeIn Ha CORPIAHA NI
JpyHecTBOTO MMa BIEMAHNA N0 TPYTH 3aeMi 1 ThIrose
2015 | 2014 |
Tewxymn '
| JlpyrH 3aemn 0 ALATOBE 2170 | 2170
Ofmo 2170 | 2170
OBLIO 3AEMH 2170 | 2170

11.2.1. Teproecku 1aemu
JpyAecTBOTO HAMA NPEIOCTAREHH TEPTOBCKITE 3aEMiL,

11.2.2. llpyrm 3aemi W 1LAr08Be



W TPAHCCTPOM-BYPIACT AN
Foasmmum drisascoan ovses 3a 2005 roasna
BEINYKIY CVMET G M3PRICH B XA AR, DORCIN KD HIDHEWEED HEe 0 VRS0 APV

Jipy®ecTBOTO M2 APV J2EMK W ThATOBE — BICMAHHE OT JPYIH JeDHTOPM.
IasesuTe no ApYTHTE ZaeMH C3 CIEIAMTE:

2015 2014
ot | 0o 5 roausu 2170 2170
OGmo 2170 2170

12. JIH3HHT
12.1. DunaHCOB IHIMNT
12.1.1. Korato Opy#®ecTBOTO ¢ AHIHHIOnaay9aten

JIpy#ecTBOTO HAMA N0TOBOPH 38 (HHAAHCOB TIOWHT, 00 KONTO 12 & IM3HHrONoIyHaTen.

12.1.2. Korato Jpy&ecTBOTO € AHIHHTOIATEN
JpywecTROTO HAMA ZOFOBOPH 34 (PHHAHCOB JIHIHHT, MO KONTO {8 € IBUHIAaTEN.
1.2, OnepaTueen AWIHME
12.2.1. Korato ApysecTBOTO € JHIHHTONOAYHATE]
IpysecTEOTO He ¢ NUIHETONOAYHATET M0 ONCPATHBEH JIHANNT,
12.2.2, KoraTo apy&ccTBOTO € IHINNIOAATEN
Jpy#ecTBOTO He € IH3HATOMATEN 10 ONepATHBEH AWFHHT.

13, AxrEed Ha rpyns 3a ocsofowaasane, KAacCHDHIHPANN KATO TLP#ANN 33 NPoIn&da 0 NPEyCTANOBABAHN
AefinocTn

JpY#ECTROTO HAMA OTYETEHHW AKTHBH Ha Iy i 3a ocsobownaBane, saacHfuIMPaARE KaTo ILPHaHi 38 npojista u
MPEYCTAHOBABANN NeHHOCTH.

14. lpaxoon
[Mpuxonw o1; 2015 2014
npogakin Ha veayru B68 182
MpOMaEGH BA METCPHANH 11 I8
APYTH DPHXOIH 0T NpoSaEGH 192 238
OBLLO 1071 456
[Mponamtn Ha HETEKYIIH AKTHRH, B T.\.: i T 2015 2014 |
[puxons o1 nponmktH | 4 37 |
Basancoaa crofiHOCT HA MpOIANCHN AKTHEH 3
15. Pa3xoIn no MKOHODMHYECKA ChIMHOCT
15.1. Pasxons 3a aefmocrra

| 2015 ' 2014
Pa3xo/H 33 CYPOBHHH H MaTCPHATH | a6 35
Paaxoan 3a BBHIIHK YCAVTH 871 192
Paaxoim 33 aMopTHEaIm 73 77
Paixol 33 HaeTH JHUa ' 187 134 |




WTPAHCCTPON-BYPTAC” AA
Voasmmii dsarcosn oment 33 2015 roanna
BSIRPEON OV G pPAMCEN ) e KA, (ORCH 160 EEPHIE O B0 © TIRERED A0S

Jpvru pazxoan 64 1418
OBILUO pasxoam No HKOHOMHYECKH E1eMEHTH 1876 1876
[Tpoment B cannata Ha NPOIYKUNATE H HEIAREPINEHOTO NPOMIBOICTEO (+/<) -613 ]
OmyeTHE CTONHOCT HA NPOJANEeHH CTOKN B MaTepiani (+) 19 19
OBLUO pasxoan 1a JeARDCTTE 649 1895 !
CEBECTOHHOCT HA TIPOJAXKEHTE | |

15.2. Paixoam 3a BLAWHR YCIYTH

2015 2014

PaIxou 33 0CHORNA AEHHOCT 608
Paixouwn 3a Tegedoniy TAKCH M paIroBOpH 5 5
Pasxonn 32 oo wan. lena ke YCH 72 32
Paaxoan 33 CHeTOROAMH H EODHANYCCKH YCAYIN 17 31
Pasxoam 3a oxpaHa 24 26
Pasxoan kem MecTHH JaHBI i TAKCH OT periasMi a7 64
Hpyrw pazxoau a0 34 |
OBILIO 373 192

15.3. dpyru paixoam

2015 | 2014

OfeiueHEa Ha aKTHBN 9| 1249
Paixon 1o chaetum cliopose 19 | 7
OTnucany B3IesManu 7 116 |
Crobu i HeveToiiki 3 40
bpak na marepraniy JANACH H WMOTH, MAINHHK 1 ChOPRFCHIL 17
Jpyrv paixoan 4 ]
OBLLO 64 1418

15.4. Hudopmauns curi. Ya. 38, an. 5 or 3akona 3a cHETOBOACTBOTO
Jpy#ecTaOTO € HAYMCAHDO CYyMIt 38 TION3IBAKHTE YCNYTH OT PErHCTPHEPAHITE OOHTOPH KaKTO CIIENES;

2015 2014
| Hesapucim dusancos oant 5 5
OBILLO ' 5 5
16, PHHAHCOBH NPHXOIA 0 PAIXOAA
2015 2014
Pazxoas 3a nuxem;
Kuwm kontparenti 140 3
| Kem Giosera 42 18 |

110 ThPTrOBCKH 33eMH |- |82 391
Tlo M3MeIHNTETHH Jcaa 28 12 |
Apyru duraticosn pazxoan I ] 2
Ofwo gHAAKCOBH pa3xoan 393 426
[MpHxoAH OT JTHXB#H:
OT KOHTparenTH 5
Jlpyrn dHHABCORN NPHXDIH |
O6mo dunancosn npHxoan i
DunancoBn OPHXOAN/(PAIX0IN) - HETHO (J88) (426)

17. [Jdovoan wa nepeonana

Kam 3| nexemapn 2015 romma Sporr #a Basnirre aMna o apywectsoro e 12 (2014 roawna - 13).
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STPAHCCTPOI-BYPIACT AA
Toammism dutecorn omen 22 2005 oaius
BRI CVMEE C2 FIDAMEN 8 XL AR OO 1300 FEDWSEHO He '€ FRTHED APTT

17.1. Paixoqn 1a HaeTH JH0a

2015 2014
Pasxoan 38 sanaat B IpYyTH FLIRATPEsIeHHS 159 130 |
Paixnoai 33 OCHIYPOBKH | 28] 24
OBLLO | 187 | 154

17.2. 3amraeHNA KM HACTH JHIA

Jamiwenna 8 OTiera 33 GUHAHCOBOTO CHLCTORINAE 342 31 mpexemupu 3T AereMEpy

2015 2014
HewiaTesn 3amiai 13 198
OBLILO 73 198 |

18. [Jawwusn supxy A0xoaa

18.1, Ovcponenn I2HLYHH AKTHEH W NACHRR

OrcpoqeHHTe JamWiHE aKTial i M2CHEW ca NpedcTasen womnescipanc B Bamawca/'Omaera sa dumancosoio

CHCTORHHE.

l'lpmua'rm OTCPOMEHM JaHLYHI AKTHEH H NACHEH CA CIEOHNTE:

31 nexemapn 2013 : 31 aexemapn 2014
aKTHBEN | nacHen | WeTHO | akTueM | macke | HeTHo
OfejueHka Ha RIeMaHis u cuaebun aena il )| 32 32
OfciteHKa HA MATEPHATHY JAMACH il2 112 114 114
OTcposieH JaHEK BLPXY JHXBH | 132 132 129 | 129
HewsnuaTeHs 3aiiati i 2oxoam Ha dus. mnga | 6 B 6| 6 |
TMpeolleHEA Ha IMOTH, MAITTHHE W ChOPHHEHHA 398 398 398 398
HeTH# JaHb4HH AKTHEW MAcBY 281 398 17 281 398 117
JeraeHHETO HA GTCPOMEHHTE JAHLYHK SKTIHBM W NICHBH NPC) MOINHATA ¢ CIEIHOTO;
CANAO | CANN0 KM | TPHIHATH canio
K | 3l B oeqantu | Kb 3|
sHyapn | mexemspu | H3aryOw | Zexemnph
20014 2014 2015
Ofe3iiexa Ha EMOTH, MAITWHK i ChOPBEHIA 398 3498 398
OBe3 e K HE MATEPHULTH JANACH (114} ) (112)
OTcpoves JaHbK RLPXY THXBH (88) {129) 3 {132} |
HewsnaateEl sannati  1oxoai i i3, Jua (&) {6) | {6}
ObcaneHEa Ha BIeMAHKE 1 chaeluu Dena {23) {32) () (3 l_'l___
Hetin oTcpoduenn JauLYAH aKTHRI/TACHRN 281 117 ] 17

18.2. Pazxon 3a dawbK BLpAy 10X014

Paixoamme 3a Texkyiun JaHbUH H OTCPOYEHWTE SAWBIH €A WIMHCTEHH Ha 0a3a 3KOHOBO ONPENeNeHaT CTABKA OT
0% enrnacHo 3akoMa 38 KOPNOPATHENOTO NOZOXOAHO obnarake. B raliisuara no-ooay ¢ npeacTaseno odacHeHme

33 e KTHEHATA TANLYHA CTABKA:

| 2015 2014
 IMenanba/(zarya) 4a NEPHOIA NpeIH AAHLIN 34 (1883}

Jawsvna cTasxa 10% 10%
Ouaksiy pa3xon 3a MANBLH BLPXY A0X0/14 (3) 0
¥oeanicnua 42 QUATHCOBM PeIVATAT 33 TAHBMHI LETH 197 18331
Hamasnenns Ha hunawcosns pesyaTaT 33 JaHb i Neln 23 110
Pasxoa/(npuxoa) 3a AnHLUNR BEPXY 105004, B T.4.:
Paaxo 3a OTCPOYEH NAHBK i] [ 164)
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Powssuinaein chimassconi oruei 3a 2005 moamnin

BCION CPME O3 TIAdCHR B X0y ., OCKIE B0 ioperinn i @ YRDaes apim

19. Coficreen KanurTan

19.1. OcHoReH KANHETA

OcunosuusT xanwran Ha apywecteoro ¢ B7 714 newma, pasnpeaencw B 87 7140p. oGHKHOBEHMM NOMMCEHHI
AKLHWAKUMH Ha npHiockTen ¢ Homunan 1,00 fes soara . KanumamsT e wilsiio BHeceH.

2013 (6p.) 2014 (6p.)

Bpoit axinm. HAIMBIHO MIETEHR # HEYAT0TO HA rOIHHATA B7 714 87714
Bpoli aKoHi, HamwIHO MIATCHI B KPAs Ha roAMHATE 87714 87 714

19.2, Hepainpeaeaena nevanfa
Kam | sEyapn 2014 (5159)
Tewanba/(zaryba) 3a roguHaTa (1719)

| Kbm 3 nexemspn 2014 {6878)

Kzm | auyapn 2015 {68T8)
TMewanba/(zarvia) 3a rogueaia 34
Jpyrn Tpascdepu (4262)
Kum 31 aexemapn 2015 (11106) |

19.3. dpyru peiepe

NPEOUCHKR HA 3EMH K ofu
crpams
Knu | suyvaps 2014 3698 | 3698
Kusm 31 gekemepn 2014 3698 | 3698
MIPeOIeHKE HA 3eMit i obino
erpaH

Kawm | sawvapu 2015 3698 3698 |
Kum 3] gexemepn 2015 3698 3698
20. Tlapu B napuYHH BOTOOH

20.1. Mapn w napUYHEH eKBHBAICHTH

2015 2014

TMapu B Gpoii (] 14
[lapu 8 DamxsE 131 29
Odwo | 137 43

Mapy, napwyHE eKBMBATEHTH W OAHKOBM OBBPAPA(TH BEAOUBAT CAEIHOTO 3a UENWTE HA OTUCTA 3@ (APHYHITE

MOTOIM:

2015 2014 |
[Mapu u napuunH eXBUBATEHTH 137 43
O 137 43

Kowm 3| aexesspu 2015 r. Jpy®ecTsoTo Hua GAOKHPaHK NapHuHu cpeacTsa B pasMep wa 27 xunae. (20014 r.— 27

XHILITR. ) MOPATH HAIOMCHH 3an0pH Ha DaHEOBHTE CMETKN,

20,2, MapH9Hn MOTOUN 0T ONCPATHBAATA AefARDCT

2015 2014
MocTunacsna 01 NpoALKOH HA CTOKH B NPEIOCTARAHE HA VCIVIH 7426 343
[Tnaimnima Kua 10CTARY WL 38 CTOKH 0 YCITYTH (4490) (815)
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Voasmiunn dueseasconn ameein 33 2015 roima
NSRRI CYAMEL €3 H:l'pﬂl:r.ﬂl B OKEEA AN, ORI AXOY I1J|].'H1"IHI:'I HE © }'hu.-'liH.Ll .\m‘ru

Ilaawanus KbM i 30 CMETKA 112 NEPCOHANE (118) (134}
._-J_Ip}m DEPHYHI NOTOWH OT ONEPETHBHE JeiHOCTH (278) (151)
HeTHn napu4y K NOTOUH 0T ONEPATHBHN AeilnocTH 1543 (755)

21. Puckose

11.1. Baayren puck
Jpy=ecTeoTO e HIBLPOEA BATYTHH ODEPAUNN ChHC CHIICCTREHA IHATHMOCT, WIJaralin 10 Ha BaTyTeH puck. Hama
HATHIHH DIHAHCOBN SKTHBH i IACHBH B TYRICCTPENHA BATY T

21.2. Jluxpen puck
JpymecTsoro HAM2 THXBOHOCHH AETHBH. OT KOSTO CHCARd, 9¢ NPMXOINTE W ONCPaTHBHATE NapWIHN NOTOH ca
WEIABHCHME OT NPOMEHH B NAIAPHITE THXBCHN THEA.

21.3.JInkBnaen puck
Jpy#ecTBOTO HAMA THEBHICH PHCK

21.4. Kpeanven puck
3a pasbupane Ha KPEAHTHHA PHCK B# Denewkn 3.1 n 0.1,
215, Lenosu puck
JpyKecTBOTO MSM2 HHBECTHUMM B CODCTBREH KAMHTAN HAE APYIH OPEANPHATHS. KOWTO ¢34 NyOIHYHD ThPryeMH.
Crenosatenno He ca HOCHTENNW HA LEHOBH PHCK I Huma edekT OT TPOMEHHTE B 1IEHHTE IM.
22. Herna nevanfia Ha akunn
22.1. Ocuonna HeTHa neqaida Ha akuHA
Ocrosna weTHa Nevanda HA aKUWA € WITHCAEHE KaTO c¢ pasaeni nevanbarta, OTHACKIE c¢ 10 CODCTBEHMLMTE, Ha

cpennonpeTercnia Opoil oDRKNOBEHE aKUMI NPE3 TOAHHATY, KATO Ca MIKOYEHN O0HKHOBEHHTE SKUHM, HIKYNEHH
OT ApY#ECTBOTO H IbPWaHH KaT0 WIKYTIeHH coDCTREHH akuMu,

2015 2014
Tleuanba 3a akuHOHEpHTE 34 (1719
Obimo kL] (1719)
Cpeatonpererncy GPoil o0MEHOBEHH BELHIM (X11) L1 88
Ocrossa neTHa nevainda Ha axums 0.38 (19.53)

21.2, Hamanena Herua nesanba na akuns
Hamanenz wetsa nevanda Ha aKuMA C2 M3UMCIABA MPE3 KOPHUIMPAHE HA cpeanonpeterncHis Gpoft oGuKHOBE HY
AKUMH ¢ EOHBEPCHATA HA NOTEHUHATHHTS HAMANACME ODHKHOBEHH AKUMN. [IPVMECTROTO HMA CAMO OOHKHOBEHH
BKIIHH HA TPHHOCHTEN.

22.3. AnsnaeHT HA aKUNA
Fa 2014r. u 201 5r. apyWecTBOTO He € HINTAIMANO THBUACHTH,
13, YeaoBHH aKTHBH H YUTORHN TACHEN
Hpy#ecTBoTo MMa YCIOBHE NACHBH N0 cBaeBIN HekoBe B obialnua xom ua Guaneca,

¥YcaoauuTe BKTHBI M NACHEH CA CEBP3AHM C NOMYISHITE | NpeaocTassmime obeinesenns (Genessm 11)

24. TMpoBHIHK 38 APYTH 3aMLAMCHNS H PAIXOAH

Hewanmatenu oo
3BMA3ITH 34
2013r.




W« TPAHCCTTON-BYPIACT AN

Foasmsninen dhiimaco oienin 3 2005 mamma
HCHERIE CVAEIL S IAPAICTULE XELw A, CCnEH ARG BIPHIMHD HE © FRRT0HD APy
| Kt | smvapw 2015 | 10 10
| Kpepswmpasn s Oraera 3a newiUiBara it 3aryhama W 4Dy Tins BcoofykaTei 4oX08; |
TposrinH 38 HEWIASTCHN TPVI0RH BRIRETPAIcINE 23 201 3, . I i1
Jetrrvipans B Orera s resantara B 32ry0amn o IpyTis Beeods BITeH 30801
TpoBHIHN 38 BCHITAATEHN TPYI0BM ERIHArTasaenma 1a 200 2r, (8) (8)
Kunm 31 gexemepn 2015 13 13 |
AHanms #a 00mMo NposmIHiTe:
[ 2015 2014
Texyiin 13 10
Odwo 13 I_QJ
25. Hapenus

25.1. beiBb3MeItHn CPEACTB, NPEAOCTABEHN OT Thp#aBaTa

[paswrencTeed papenus cornacko MCC2(0 ¢a noMom o7 NpasimelcTBOTO MPaBHTEICTEEHN ArcHIIH B nonoGHn
OpraHi. KOWTO MoTar fd ObIaT MECTHM. HALHOHAIHK WiH MERiyHapoasit’ 1o PopMata Ha PEXIbPITHE Ha
PECYPCH KBM IPYRECTHOTO B 32MAHA HE MAHATO WIH GbISI0 CHOTBETCTEHE ¢ ONIPENLICHI YCAOHNA (10 OTHOINSHHE
HA ONEPATHBHKTE AeHHOCTH HA apywecTeoTe. Te mmounar opMil Ha NPasHTECTREHE NOMOLLL KOHTO HE MOTaT B
paMKHTE HA pasymHOTO 03 Dnaat ocToflHOCTEHH H CIEAKW € ODPEBUTEACTROTO, KOMTO We MOrar 1a Owaar
pasrpadH4eHH 0T HOPMATHHTE THERTOBCKH CIEIKH HA IPYRCCTHOTO.

Japenna. CHbPIAHH © AKTHBM, CA MPABHTEICTHENM NADSHUA, YHETO OCHOBHO YCAORIE &, IC APYKECTROTO, crena jia
SARYIM, CHIAALE HIM N0 APYT HAYHHE [a npuaobue muaroTpaltinn aKTHBIL

Japenus cBLPIAHE C HPMXONL, €3 (PARHTEICTEERN 1APEHIA, PALIHYHI OT TPARMTEICTBESHITE NAPEHI CERPEAMN ©
AKTHBI

Hapenns. cELPIaHN ¢ ZKTHRH CE NPEICTABAT KATO NMPHXOIN 3 OLASIIHN TIEPHOAN, KOHTO CC NPHIKARAT HA MPHXON
CHCTEMATHYHO H PalAOHANHO 33 CPOKE HA NONEINHA EHBOT HA AKTHEL.

Dapenus, cHBPanU C NPHYNOI C¢ NPEACTABAT KATO NPAXOAN 38 (LIASUH NEPHOIN, KOHTO ¢& NPHIHABAT HA MPEXOD B
MOMEINTA B KOHTO CC NPHIHABAT PAIXOANTE 33 NOKPHBAHETO. 1 KOWTO CA Moy e,

Tpe3 2015 r. apyEecTEOTO He € oy wiwio GeIRbIMEIAHN CPEACTEE OT Thpmanats .
25.2. Npyrw JapeHnw
Mpes 2015 r, ApYRECTBOTO UE € MOAYMIAD I (PSIOCTABAN0 DAPEHITR.
25.3. MupaBHEa nomMoi
Mpe3 2015 r. APYHECTROTO HE & HIMEARABAND ALPKABHH TOPLUKIL
26. CAC/KH Che CERDIANN INIa
lpy=ectaoto ¢ kowtponupano ot _Tpanccrpoli-Xonamur” AJl, koeto npurewasa 60% o7 akumsme My
Ocranannre 40% ca npurexanie Ba Mporo auua. flocseanoto npennpusTie-saiixa 8 rpyrama e |, Tpauccrpoil-
Xommenr™ AJL

KmOS0BHAT YIPEBASHCKH NEPCOHAT BEMIOYBA wiekose Ha Hamopen cueet n Vnpasirenen cupeT.

TTpe3 201 5. ca AISBPIIENN CACAHNTE CAENKH Che CRLPIAHN ANLA;

- XM A,
CAEAKH C: 2015 014 |

npeanpusTHe-Manika
Tlomyuenn NapH4siK 3aeMil ' 800 B

| BupHATH NAPH4HHE 33EMMN 1069 24
HauucieHn pasxonn 3a AnxnH 110 noaviesy NAPHYHK 3aEMH 167 346
YPeRIAHE 1@ NACHEN T3 CMETKI HA IPYRECTBOTO JUTH OT |
APVARCTROTO 18 CMETKA HA CALDIAROTY [MLle 5000

_OBLID _ ' 2036 | 5370 |
OBLIO CAEIKH ChC CHELP3AHH JIMUA . 2036 | 5370 |
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WTPAHCCTPORL-BYPLACH AN
Vonsueonm dhanmraveasn orecrm 13 2005 roasua
SCFSREE CFAGT T WDEMCRE 5 X0 y= CRcE ) REPEYHED Be © TS0 T

XMWILAR,
Cajiad KeM Kpaa HAa nephoaa | 2015 2014
RICMAHNA 0T E =
OBUICPHH NPEANPHATHA 395 395
OBLLO B3EMAHMWH | 395 | 395
IATH/DKEHHA KBM ' |
npepHATHE-Maiika 2313 2617
ALUIEPHH MPEIIPHATHA 444 444
OBLIO 3ATLJIKEHHA 2059 3061
27. 3asesenw cuaelnn Jeas o7 H CPEIIY APYRECTEOTO
HpyxecTBoTO € WIEL N0 CASIHARTE ChAcOHN nena:
- BPOI 2002 EOOJ]
- Baanumup Hasues
- Kara Bownnona
- Tepacrpoii Q0]1
- Tpact O0]1
O6umMAT pasMep Ha BICMANMETE HA IPYKCCTROTO Ca B paimep wa 87 xunnera
Jlpy#ecTBOTO € OTHETHMK 10 cheaunTe chaelun fena
- pusapr Gonn saskerepusr EQO]]
- ECM Bapua EOO]]
OfumMaT paMep Ra JAThIREHHATE HA APYKECTBOTO NO ChASOHM dena ¢ 120 xuwitesa
18. HndopMauEs 00 ONEPATHBHE CETMENTH
CErMeHTH TTRGHTT neuaiba/ AKTHBI NPUIOTH 0T | PaIXOAN 38
(zaryoa) JIHXBH JAHXBN
2015 | 2004 | 2005 | 20014 | 2005 | 2014 | 2015 | 2014 | 2015 | 2014
TTpoaamdu sa yeavrn — obwo 868 | 182 | 34 | (1719 5 392 | 424
- B Buarapus 868 | 182 MH (79 | 5 | 392 | 424

29, Culiurus caen oT9eTHHA TepHol

CwOurns caen gatara wa Danadca ca oHeId CHONTHA, KakTo GNArONMPHATHH, Takd W HeONArolpHATHYH, KOHTO
HLIMHKBAT MER1Y AaTaTa Ha Gatanca W 1aTaTL, 1A KOATO PHHANCOBNTE oTueTH ca ofo0penn a myGanKvaane,
PasrpasHuasaT ce Gna Bl culHTES:
~ TAKWAA, KOWIO JOKEIEAT VCIOHNS, CHUIECTBVEATH KhM JATaTE Ma Oanaunca (kopurapami cuimia caen

narata #a banawca),

TAKHEA, KOWTO Ca OOKa3aTenHH 3 yCIoEWA, BLIHUKNATH cled aatate Ha Oanasca (Hekoprvpaimm
cufiTHa cnen aaTara va GanaHca).
JpyKecTROTO KOPHIHPA CYMHTE, NPHINATH BBE (DHHAHCOBITE OTHETH, 33 13 01PAIH KOpHTHpamnTe chbirimg cnen
natary wa GalaHca M OCLEPEMEHABA ONOBSCTABAHNATE,
lpy#ecTRoTe He KopHTUpa CyMMTe, MPRIMATH FbE (HHAHCORW OTHETH. 33 43 OTPAIN NEKODHIHPAWTE ChORTHR
cien paraTa Ha fanawca. Koraro sexopuripawumnre cnOHTHR chel 1aTaTa na Hagaica ¢4 1075083 CLUICCTREHH, He
HeoTOBECTERAHETO O NORTHAND HA cnocoGHOCTTZ Ma NOTPeOMTENHTE Ha MHAHCOBHTC oTueTH A2 mIeMar
CTONANCKIL PELIEHAA, APYHCCTBOTO ONUKECTABA CAEAHaTa HWHOOPMAUNA 38 BCAKG CHILSCTBCHA KATETOPHE Ha
HEKOPHIHpaIlioTo cubitTie cien natata Ha Gananca:

ECTECTROTO HA CuliTHeTOo:

OUSHKATA HA PUHAHCORMA MY edEKT WIK MIRBTEHHE, 4e TAKABA OLEHKA HE MOKE 12 Oble HANpAReHa.
32 nepHOJA cied JaTATd, KhM KOATD © ChETABCH GMHANCORWNT OTYeT, N0 AdTata iWa MyQiMEYBAHETO MY HE Ca
HACTBIILIH CHIISCTECH HCKOPHTHPALIN ChON I,

30, Oruwrase Ha rpemiKy
Ppemki no emucuia Ha MCCS sorar aa RhIHHKHAT BLR RPRIKA € MPHIHARANETO, DUCHSRANETO, MPEACTANANSTO
HAH OMOBCCTABAHCTO MR KOMIOHCHTH OT {IJHITH.IICDBHTE OTHETH, INMoTenumanuime FpediEf 33 TeRY A (Fepeoj,
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STPAHCCTPOI-BYPEAC™ AN
Poapmmm dueancosn orsemit 23 2015 moama
RETNTNT CYAT 1 TPAETE B KA AR GORSH 250 MIPITEHD BE & FRIING ATRTn

OTKPHTH B ChIMA, CC KOPWIHPaT npesH duHancOBATE OTIETH da ¢¢ 0aclpar 1a nyGanxyeane. Buopexu toea,
TPEIIKH NOHAKONE C¢ OTKPHBAT B NOCICIRAIN TEPHOL H TR3H IPEIIKH OT NPEAXOAHN NCPHOAH C& KOPHTHpAT.
JpyviecTBOTO KOPHIHPYE CbC JATHE A3TE CHUISCTBSHITS MPEIIKH OT HPEAXOANM NEPHOLN B MLPBMA DHHAHCOE OTUYET,
onobpen 3a myDauKyBaNe CIe KaTo ¢3 OTKPHTH 4pes;
NPEHINHCIAREHE HA CPaBHHTEHUTE CYMH 33 MPEICTABCHMA NPEAX0AEH MEPHOL, B KOWIO ¢ BRIHHKHATA
FPCLliKa,
B cayuali, 4c IPCUIKATA € BBLIHMKHANA MPeIM  Haif-panHo  [PeICTABEHHA NpeaxoleH Nepuod,
MPEHITHCANBAHE HA HINATHOTO CANAD Ha AKTHRATE, NACHBHTE il KAMMTLTE 34 TO3H NCPHOI.
Tpewka o npeaxoied MEpHod ¢ KOPHIHPA NOCPENCTROM MPEeWINHCIABAHE CbC 3aiHa 1aTa, OCBEH akKo ¢
MPaRTHYECKH HENPHAGKHMO 13 C& onpesenst nakol o7 cneundEuuime edekTi 54 NEPHOA HWIN KYMYTaTHEHHS
edlekT o7 TalH rpewka,

31. OrweT 34 NAPHYHITE NOTOUN
[pHera NOANTIHKE 38 OTHHTANE M NPEICTABAHE HA NAPHYHITE NOTOIH M0 TPEKHA METOJ,
MMapuunirre noTonm ce KACHHHLMPAT KATO NAPHYHH NOTOLH OT;
= Dnepariasa aelHoct
= HesecTHumonna aefinoct
= hyHaHcosa JefinoCT

32. Oryer 31a npoMennTe B cobcTRENNA KANHTAT

[Mprera ¢ CHeTORONNA NONHTIKA Ja CC MITOTES OTYETE YPS3 BRIABARE Ha |

Hetna newanba v 3aryba 3a nepuoza.

Canzoro Ha HepaIfipeeneHaTa Nesanta KakTo H ABHREHNNTE 34 TepHoaa.

Bowaxn cratin Ma npexoaM win pasxoam, nhesanda o 3arvBa, xouTo 8 pesvatar wa aefictsammme MCC ce
IPHIHABAT AMPEKTHO B COBCTBENUS KANUTANL.

Kymyaatupes edext 07 MPOMEHNTE B CISTOBOAHA NONHTHES H DYHIAMEHTAAHN IPEWKN B ChoTReTCTRIE ¢ MCCS.
Tlpexsspanne 0 pasnpeacicHHe WA KaNHTAN MeATY CoBCTEEHHLNTE.

HacTeniuniTe ApoMeHt b PE3vITaT Ha BCHYKH HIMEHEHHE 110 HCHYKN eNeMEHTH Ha CODCTRCHUE KanuTan,

33. Koncoamampan GpuHAHCOB 0THET

HApyRecTROTO HIFOTBA KOHCONWANpaH uHancos oIet. Konconunupannat Gamancos omiet ¢ odwmunanno onobpes
3a nyGaukypane Ha 14 mapr 2016 r. Kwm natara ga ogo0penne Ha TO3H 0THET - KOHCONRANPAHIA GUHARCOE OTYeT
HE € HITOTBREH.

34. dara ua oanfipesue na roan
loammemat GuHancon oT4HeT 38
T. oT Hamopuna ceret.

HHS GUHAHCOB OTUYET.
}3 r. Ha Opy#ecTBOTO € odwianio onobpen 3a nyBankyeane Ha L0 mapt 2016

11.03.2016r., rp. Byprac

HamenauTenen anpextop:



