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PU3BLPB KEMWUTANT MEHWDKMBHT EOOA

MEX/MHEH OTYET 3A ®UHAHCOBOTO CbCTOAHWE
3a nepvop, 3asbpuBauy Ha 30 oHn 2017 r.

Mpunoxexne 30 oHm 2017 1. 31 pekemepu 2016 1.
Ne BGN'000 BGN'000
AKTUBH
TeKywMn aKTUBK:
MapuyHK CPEACTBA W MapU4HN EKBUBANEHTH 4 1 3
CyMa Ha TEKYLIWUTE aKTUBM 1
OBLLUO AKTUBU 1 3
COBCTBEH KAMWUTAN U NMACHUBH
CobcTBeH KanuTan
OcHOBeH KanuTan 5 5
HaTpynaHa neuyan6a/3aryba/ (5) (3)
O6uwo cobcTBEH KanuTan 5 0 2
Texyuwmn nacMen .
TbproBCKK U APYrW 3a4b/KEHNSA - ) N
3afbMKEHNA KbM NEpcoHana W ocur. MHCTUTYLUK 1 1
CyMa Ha TeKyL|MTe Nacueun 5 1 1
0610 Nacuem 1
0BLLIO0 COBCTBEH KAMNWTAJT U NACUBH 1 3

OT4eTHT 3@ (PUMHAHCOBOTO CbCTOAHUE CIEABA Aad CE pasrnexpa 3aefiHo C NOACHEHWATA KbM HETO, npeacTasNABalLy HepasaenHa HacT oT
MEeXAUHHUA PUHAHCOB OTYET, NPEACTABEHN B NPUIOXKEHUA OT 1 80 15 Ha CbOTBETHUTE CTPaHWULUM.

ChcraBuren:
Nunua CTosHOBa 33




PU3DbPB KENWUTAT MEHWIXXMBHT EOO

MEXXOWHEH OTYET 3A NEYANIBATA WK 3ATYBATA
W OPYrnA BCEOBXBATEH A0X04

3a nepuop, 3aBbpluBauy Ha 30 roHu 2017 1.

MNpunoxeHne 30.06.2017 30.06.2016
Ne BGN'000 BGN'000

Mpuxoamn ot ycnyru 7 13 18
0O6uwo npuxoau: 13 18
Pa3x0au 3a BbHLUHW YCNYTK - B 8 - B (13) (11)
Pa3xoau 3a nepcoHana v OCUIrypoBKK 9 (2) 4
Pesynrar OT onepaTMBHa AeHHOCT (2) 3
Meuanba (3aryba) npeau obnaraHe C AaHbUM (2) 3
HetHa neuan6a/ (3ary6a) 3a nepuoaa (2) 3
Cyma Ha Bceo6xBaTHMSA AOX04 3a nepuoaa (2) 3

OT4eTT 3a neyan6ara unn 3arybata U Apyrvs BceobXeaTeH AOXOA C/Ie/lBa Aa Ce PasrNexAa 3aefHO C MOACHEHMATA KbM Hero,

npeacTasnaBaw HepasgenHa 4acT 0T MexanuHna (hUHAHCOB OTYET, NPEACTABEHN B NPUNOXEHNS OT 1 Ao 15 Ha CLOTBETHUTE CTPAHMLM.

pnarta:07,07,2017

Cucrasuren:
Nunua CTosHoBa 3a

Ynpaeuten:
VBaH ATaHacos,




PU3BPB KEMUTAT MEHWMKMBHT EQO[

MEXXOWHEH OTYET 3A NMPOMEHWUTE B COBCTBEHMA KAMWTAN
3a nepuop , 3asbpweauy Ha 30 roHK 2017 1.

Hartpynawna 06uo cobeTBeH.
MoscHenune Ocnosen kanuran nevan6a(zary6a) Kanutan
BGN'000 BGN'000 BGN'000

Canpo Ha 01 sHyapwm 2016 . 5 (6) (1)
CyMa Ha BceobxBaTHMA [OXOA 3@ nepuoja 3
Canpo kbM 31 gekemBpu 20161 5 (3) 2
Casngo Ha 01 anyapmn 2017 r. 5 (3) 2
CymMa Ha BceoOxBaTHWS AOXOA 3a nepuoaa (2)
CobcrBeH kanutan kbm 30 roHu 2017T. 5 S (5) 0

OTYeTsT 33 NPOMEHNTE B COOCTBEHHMA KarnmTasl CIEAsa A48 Ce Pasriexaa 3a64H0 C MOACHEHHATE KbM MEXGHHHIA PHHAHCOB OTHET, NPELCTABEHN B pH/IoxeHns or 1 40 1 5,

H3 CbOTBETHHTE CTPIHMLINA,

pata:07,07,2017 r.

Ynpasuren:
MBaH ATaHacoB [




PU3BLPB KEMUTANT MEHUOXMBHT EOCOJ

MEXXOWMHEH OTYET 3A NAPUYMHWUTE NOTOLM
3a nepuoa, 3asbplusauw Ha 30 oHmn 2017 1.

Mpunoxexve 30 roHmM 2017 30 roHn 2016
Ne
BGN'000 BGN'000

MapuyHK NOTOLM OT ONEepaTUBHa AeWHOCT

MocTbnneHns oT CBbP3aHu nua ) 13 18
Mnawanua Ha 4OCTaB4MUM (13) (12)
MnaiwjaHusa Ha nepcoHana v OCUMIypPUTENHU MHCTUTYLMK (2) (4)
HeTHu NnapM4HKM NOTOLM OT ONepaTUBHAa AelHOCT {2) 2
HeTtHo yBenuuenue /(HamaneHue) Ha NapuyH1Te CpeacTBa (2) 2
MapuyHK cpeacTsa U NapuyHW EKBMBANEHTW Ha 1 siHyapu 3 1
MapuyHW cpeacTBa U NaprUYyHW eKBUBANIeHTHU KbM 30 HOHM 4 1 3

OTYeTHT 3a NAapUYHUTE NOTOLUW CNEeABa Aa CE Pa3rNexXAa 33eAHO C NOACHEHWATA KbM Hero, NPeACTaBNABALLM HEPA3AENHa YacT OT MEXAUHUSA
(DMHAHCOB OTHET, NPeACTaBeHn B NPUNOXEHNs oT 1 A0 15 Ha CbOTBETHUTE CTPaHMUM.

pata: 07,07,2017r.

Ynpasuten:
MBaH ATaHacoB

CbcraBuTen:
Nunua CroaHoBa




Pusbpe Kennrasa Mennaxmuur EOOA

ITpraoskerie KM MEKAHHHUA PHHAHCOB oT4eT Kbm 30.06.2017 roa.

IToscHenusa KkpM (PUHAHCOBUA OTUET
1. ITpeamer Ha AeiiHOCT

»Pu3bpe Kemmmraa MeHna)MbHT’ € €AHOAMYHO APYKECTBO C OIPaHMYEHAa OTTOBOPHOCT,
yupeaeno Ha 18.12.2012 r. u permcrpupano B AreHums mo BnucBanuara Ha 02.01.2013 r. ¢
EMK:202377404. Ceaaanmiero n aapecsT Ha yupasaenue Ha Apyxectsoro e rp. Codus 1408,
paiion Tpuaanna, 6ya. Buroma No 139, Bx.A, er.2, an.6.

Ocnosnara aeitnoct Ha ,,Pusnps Kennraa Mennaxvbsuar” EOOA ce cberon B H3BbpIIBaHE Ha
AEHHOCT KaToO OOCAYKBAIIIO APYKECTBO HA APYKECTBA CbC CHENMAAHA WHBECTHIIMOHHA IIEA 34
CEeKIOPHTH3AaLUA HA B3EMAHHA IT0 CMHCbAA Ha 3aKOHA 32 APYIKECTBATA CbC CIIEIIHAAHA
MHBCCTUIMOHHA II€A; OOCAYKBaHE Ha IIPHAODHMTHTE OT ADYKECTBA CbC CIIEIIMAAHA
MHBECTHIIHOHHA 1l€A B3EMAHHA, BOACHETO H CHXPAHABAHETO HA CYCTOBOAHA H APYTa OTIETHOCT
M KOPECIIOHACHIHA, H3BbPIIBAHE HA APYTH HEODXOAMMH AEHHOCTH II0 OOCAyKBaHE Ha
AEITHOCTTA Ha APY’KECTBA CbC CIEIMAAHA HHBECTHIIHOHHA IIEA, KAKTO U BCAKAKBH APYTH CAEAKH,
He3abpaHeny OT 3aKOHA, NPH CITA3BAHE HA CHOTBETHHTE PETHCTPAIMOHHH, AHIIEH3HOHHH H
APYTH M3HCKBAHHIAL.

Apy#xectsoTo ce ynpaBasBa oT Vean Aranacos Aumos.
EAnoAnyen cobcrenuk Ha karmraa Ha Apy#ectsoTo € ,,Pusbps Kernraa” AACHLL
2. Ocuosa 32 u3roTBsiHe HA (DUHAHCOBHA OTYET

®unancosBusaT order Ha ApPYKECTBOTO € HM3rOTBEH BbB BCHYKH CBIIECTBEHH ACHEKTH, B
cporBercTBe ¢ MeKAyHapoAHHTe cTaHAapTH 32 uuancoBu ordetn (MCQPO), kouto ce
cberoar oT: CranaapTy 3a PHHAHCOBH OTYETH M OT ThAKyBaHMA Ha KoMuTeTa 3a pasacHeHns Ha
MCOOKPMC®O), orobpenn ot Coeera o Mexaynapoanu caerosoann cranaaptu (CMCC),
1 MexAyHADOAHHTE CYETOBOAHM CTAHAAPTH M THAKYBAHHMATA Ha [lOCTOAHHHA KOMHTET 3a
pasacussane  ([IKP), oaoGpern or Komurera mo MeKAyHapOAHH — CUETOBOAHH
cranAapTi(KMCC),konto ca npuern or Komucusara na EBponefickns cbio3 1 ca IPHAOKAME B
Perry6anka boarapus.

3a Texymara cpuHaHCOBa roamHa 3amousama Ha 1 smyapu 2017 r. ApyxectBoto e mpHeAo
BCUYKH HOBH ¥/WAH DEBHU3MDAHH CTAHAAPTH M TbAKyBaHHA, H3sasenn or Cpdera 1Mo
Memaynapoann cuerosoann cranaaptu (CMCC) n pecn. or Kommrera 3a pasacmenusa ma
MC®O, kouro ca Guam ymectHH 3a HeroBata AeiiHocT. HoBu cramaaptn ,usmenenus u
Pa3siCHEHHS KbM Bede CBINECTBYBAIIM CTAaHAAPTH, KOHTO Ca IyOAHMKYBAHH, HO HE CA BAE3AH B
cHAa 32 (puHAHCOBA TOAMHA 3anmousama Ha 1 aryapu 2017 TOA. He ce mpUAarat OT mo- pPaHHA
AaTa, oT ApykecTBoTO.

3. CueToBOAHA TOAUTHKA
3.1. O6um nmoAokeHusn

ApyxecTBOTO BOAM CBOMTE OTYeTHH perHcTpu B GbArapcku aes (BGN), koiito npuema Kato
HeroBa (OYHKIMOHAAHA M OTYETHA BAAYTA 33 IPEACTaBAHE. AAHHHTE B OTYETA U IPHAOKCHHATA
KbM Hero ca npeactaseHu B xuasau Aea (BGN’000), ocen ako He e IOCOUEHO APYTO.

PHUHAHCOBHAT OTYET € H3TOTBEH NPH Cla3BaHe HA IPHHIHUIIMTE 32 TEKYILO HAYUCAABAHE,
IIPEAHMCTBO Ha CbABP/KAHHETO IpeA pOpMaTa, IPEAITA3AHBOCT, ChIIOCTABUMOCT Ha IIPHXOAHTE
M Pa3XOAHTE, IOCACAOBATEAHOCT HA IpeAcTaBinero. PHHAHCOBHAT OTYET € HM3TOTBEH IIPH
CIla3BaHe Ha NPHHIMIHNTE 32 OIICHABAHE HA BCHYKH BHAOBE AKTHBH, ITACHBH, IIPHXOAM H
pasxoan cpvraacio MC®O. basure 3a olleHKa ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B
CYCTOBOAHATA IIOAMTHKA KbM (DHHAHCOBHS OTYET.



Pussps Kenuraa Mennasxmbar EOOA

IIpraoseHHe KBM MCKAHHHHA (PHHAHCOB oTveT Kbm 30.06.2017 roa.

Besika cpurectBena rpyma oT CXOAHM CTATHH € IIPEACTABEHA OTACAHO BbB (DHHAHCOBHA OTYET.
He ca koMieHCHpaHN aKTHBH M IIACHBH, C H3KAIOYEHHE Ha u3pu4HO pasperuerure or MCPO n
KaKTO € IIOACHCHO, KbAETO € HeODXOANMO.

[Ipeacrapsirero Ha pHHAHCOB OTHYeT CHrAACHO MeKAYHAPOAHHTE CTAHAAPTH 34 punancosn
OTYETH H3UCKBA PBKOBOACTBOTO A4 HAIIPABH HAN-AOOPH IPHOAM3HTCAHH OLEHKH, HAYHCAEHUA
H PasyMHO OBOCHOBAHH MPEAIIOAOKEHHA, KOMTO OKA3BAT €DEKT BbPXy OTUECTEHHTE CTOHHOCTH
Ha aKTHBUTE M IIACUBUTE, HA IIPHXOAMTE M DPa3XOAMTE, H HA OIOBECTABAHETO HA YCAOBHH
B3EMaHHUA ¥ 32ABAKEHHA KbM AaTaTa Ha oT4eTa. Te3n NpuOAM3HTEAHH OLleHKH, HAYHCACHHA H
TIPEATIOAOKEHHA €2 OCHOBAHM HA HH(OPMAIHATA, KOATO € HAAMYHA KbM AATATA HA (DHHAHCOBHA

OTHET, IOPAAM KOeTO ObAelnnTe (DAKTHYECKH Pe3yATATH OHMXa MOTAM Aa ObAAT PasAMYHM OT
TAX.

3.2. AeiicTBamo npeAnpusarue

HpruimrsT - npeAnososkenne 3a ACHCTBAIIO IPEATPHATHE € (DYHAAMEHTAACH PHHIIHIT TIPH
H3TOTBAHETO Ha (buHancoBHTE OT4eTH. CHrAACHO TO3H IIPHHIMII, IPEAIPHATHETO OBUKHOBEHO
Ce PasTAeRAQ KATO IPOABANKABAIIO ACHHOCTTAa CH B 0Dospumo Obaemie Ge3s Hamepenne MAM
HEOOXOAMMOCT OT AHKBHAAIWA, IPEYCTAHOBABAHE HA CTONAHCKATA ACHHOCT HAM ThpCeHe Ha
34IMTA OT KPEAMTOPHTE, BCAEACTBME HA CBILECTBYBAIM 3aKOHH HAM APYIH HOPMATHBHH
pasnopeabn. CbOTBETHO, AKTHBHTE M IIACHBHTE CE€ OTYHTAT HA 0232 BB3MOKHOCTTA HA
IPECAIPUATHETO A PEAAH3HPA AKTHBHTE H A2 YPEAH IIACHBHTE CH B HOPMAAHHA XOA Ha OH3Heca.
Ilpu ouenkata 3a TOBA AQAM NPHHIMIA-IIPEATIOAOKEHME 32 A€HCTBAINO NPEATPHATHE €
YMECTEH, PBKOBOACTBOTO B3eMa INPEABHMA LAAATA HaAWYHA HH(OPMAIIA 32 OBO3PHMOTO

6’bA€H_[€, KOATO OGXBB.LLIB. IIOHE, HO HE Ce OrpaHHYaBa CaMO AO ABaAHAAECETTE Mecella OT Kpasd Ha
OTUYCTHHA IICPHOA.

KbM Aatata HAa H3roTBAHE HA HACTOAILUA (buHAHCOB OTYET PBKOBOACTBOTO e HAIIPaBHAO
IIpeleHKa Ha CIIOCOOHOCTTA HA ApyxecTBOTO A2 IIPOABAMKH CBOATA ACHHOCT KATO ACHCTBAIIIO
IPEATIPHATHE Ha 0232 HA HaANYHATA undgopmains  3a npeABHAHNMOTO Obaere. Caea
U3BbPIICHHA IIPEIA€A HA AEGHHOCTTA, YIPABACHCKHA opran o4akea, 4ye ApyxecrBoro mma
AOCTATBYHO (PHHAHCOBH pecypcH, 3a Aa IPOADBAKH OIEPATHBHATA CH ACHHOCT B OAH3KO

ObACIIE M IIPOABAKABA Al IIPHAATA IPHHIMIIA 32 ACHCTBALIO HPEANPHATHE [IPHU HU3TOTBAHETO
Ha (PHHAHCOBHUA OTYET.

3.3. IlpeacraBsne Ha (PMHAHCOBHA OTUET

Apy#ecTBOoTO IpeAcTaBs CpaBHHTEAHA HMH(MOPMALUA B TO3M ¢$HHAHCOB OTYET CBTAACHO
nancksanuaTa Ha MCC 34 MexAannao dpuHAHCOBO OTYHTAHE.

B oruera 3a ¢umancosoro chcrosmHme ce IPEACTABAT ABA CPaBHHTEAHH IIEPHOAA, KOTATO
Apyxectsoro:

a) IPHAATa CYETOBOAHA IIOAUTHKA PETPOCITEKTHBHO;
0) PeH3YNCAABA PETPOCIIEKTHBHO MO3HIINH BB (DHHAHCOBHSA OTIET; HAH
B) IPEKAACHDUIIIPA HO3UIMH BB PHHAHCOBHA OTYET

" TOBA MMA CBIIIECTBEH ect)elcr BBPXY HHq)OpMaLIHHTa B OT4YETAa 32 CbHHaHCOBOTO CbCTOAHHE KbM
HAYaA0TO Ha IIPEAXOAHHA IIEPHOA.

3.4. CaeAxH B uy>KACCTPAHHA BaAyTa

CACAKNTE B 4y7KACCTPAHHA BAAYTA Ce OTIHTAT BbB (DYHKIHOHAAHATA BAAYTA HA APYKECTBOTO 110
opuunarnns oBMeHEH Kypc KbM AaTaTa Ha CAeAKaTa (ODABEHHS chukcunr ma Bbarapcka



Pusspe Kenmraa Mennasxmbar EOOA

IpraoskeHne KM MEKAHHHNA (huHancos otuet kbm 30.06.2017 roa.

HapoAna Oanka). Ilewanbure u 3arybmre OT KypcoBH pasAMKH, KOMTO Bb3HHUKBAT IIPH
YPEHKAQHETO HA TE3M CACAKM M IIPEOUEHABAHETO HA IAPUYHUTE ITO3UIIMH B YyKACCTPAHHA
BAAYTA KbM KPasi HA OTYETHHA [IEPHOA, Ce IIPH3HABAT B ITe4aA0aTa HAHM 3aryOaTa.

Henapuunure nosummm, onenssany mo HCTOPUYECKa [€HA B YYKAECTPAHHA BAAYTA, CE OTIHTAT
Mo OOMEHHHA KypC KbM AATaTa HAa CAeAKaTa (He ca npeonenenn). Hemapnunurte mnosmimm,
OICHABAHM IIO CIIPABEAAMBA CTOIHOCT B YYACCTPAHHA BAAYT4, CE OTYHTAT 110 OOMEHHHA KypC
KbM AaTaTa, Ha KOATO € OIIPEACAEHA CIIPABEAANBATA CTOMHOCT.

3.5. Oruurane 110 CerMeHTH

APY}KCCTBOTO pa3BHBa ACHHOCT caMoO B CAHMH HKOHOMHYECKH CCKTOp IIOpaAHM IIPABHUTE
OIPaHHYCHHA H IIEATA, 32 KOATO € Ch3AAACHO. HOPBAH TE3H NPUYHHH HAMA Ad 6’1:1\8 ITOKa3aHna
anbopmaunﬂ 32 Pa3AHYHH CEKTOPH.

3.6. ITpuxoan

Ocuosuure IIPHXOAH Ha Apyx{ecmo*ro ca CBbp3aHH C IIPEAOCTAaBAHE Ha YCAYIM KaTO
OGCAY}KBaLLIO APYECTBO HA APy#ecTBa CbC CIICIIHAAHA HHBECTHIIMOHHA IIEA 34 CCKIOPHTH3AIIHA
HAa B3e€MAHHA II0 CMHCbAA Ha 3aKOHAa 3a APYyAeECTBATA CBC CIIEIIHAAHA HHBECTHIIHOHHA IICA.
UPHXOAHTC CC OICHABAT ITO CIIPABEAANBA CTOMHOCT HA IIOAYYCHOTO HAHW IIOAAEMKAIIIOTO HA
IIOAYyYaBaAHE Bb3HAIrpaKACHHC.

HPHXOA'I:T Ce IMPpH3HAaBA, KOTATO €A U3II'bAHCHH CACAHHTE YCAOBHA:

° CYM&TB. Ha IIPHXO0AA MOKE Al ObAe HAACHKAHO OIICHEHA,
° BepOﬂTHO € HKOHOMHYECKHTE ITOA3H OT CACAKATA Aad 6’1)/_\21’[‘ IIOAYHYCHH,;

® HampaBennTe pasxoAM HAM Te3M, KOMTO IIPEACTOHM A2 GBAAT HAIIPABECHH, MOTAT HAACKAHO
Aa ObAAT OLlEHEHU;

* Kpurepuure 3a npusnasaHe, KOHTO ca creuuuYHM 32 BCAKA OTAGAHA AEHHOCT Ha
ApyxectBoTo, ca u3mbAHeHH. Te ca OIpeAeA€HH B 3aBHCHMOCT OT IPOAYKTHTE HAH

YCAYTHTE, IIPEAOCTABEHH HA KAMEHTA, H HA AOTOBOPHHTE YCAOBHA, KAKTO C4 H3AOXKEHH I10-
AOAY.

3.7. Oneparusuu pasxoan

OHCP&THBHHTC pa3xoan ce IIPH3HABAT B reyaAdaTa MAH 3ary6a’1‘a ITPH ITOA3BAHCTO HA YCAYIHTC
HMAM HAa AATAaTa HA Bb3HUKBAHETO HM.

3.8. ®unaHCOBM MHCTPYMEHTH

DOHUHAHCOBHTE AKTHMBM M IIACHBH Ce IIPpHA3HABAT, KOI'aTO APY)KCCTBOTO crane crTpaHa IIO
AOTOBOpHH CHOpaBYMCHHH, BKAKOYBAIIH (_t)PIHaHCOBH HHCTPYMEHTH.

DuUHAHCOB AKTHB ce OTIINCBA, KOraTto ce 3211"}’61’1 KOHTPOA BBPXY AOTOBODHHTE IIpaBa, KOHTO
CbCTaBAABAT q)HHaHCOBPIH AKTHB, T.€C. KOIraToO Ca HM3TEKAH ITpaBaTa 3a IIOAyYaBaHE Ha napuYHHA
IIOTOIH HAH € ITPEXBbPACHA 3HAYNMATA 9aCT OT PHCKOBETE H H3TOAHUTE OT cOOCTBEHOCTTA.

Dunancos mnacus C€ OTIIMCBA IIPH HETOBOTO IIOTACABAHE, H3IIAAIIIAHE, pH AHyAHpaHE Ha
CACAKATA HAH IpH H3THYAaHE HA AABHOCTHHA CPO}{.

[Ipn mppsonavasHO npu3HaBaHe Ha ¢puHAHCOB aKTHB M cpunancos nacus ApyxecTBOTO TH
OLICHABA IO CIIPABEAAHBA CTOHHOCT IIAIOC Pa3XOAHTE I10 TPAH3AKIMATA C H3KAIOYEHHE HA
pHHAHCOBHTE AKTHBH M IACHBH, OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT B I1e4aADaTa HAHN
3ary0ara, KOUTO Ce IPU3HABAT I'bPBOHAYAAHO 110 CIIPaBEAAHBA CTOHHOCT.

DuHAHCOBUTE AKTHBH 58 CbHHaHCOBHTE ITACHBH C€ OLICHABAT IIOCACABAIIIO, KAKTO € ITOCOYEHO I10-
AOAY.



Pusbps Kennraa Mennaxmbsar EOOA

ITpHAOIKCHIIC KBM MCHRAHHHHA PHHAHCOB oT9eT KBM 30.06.2017 roa.
3.8.1. ®unancosu aKTHBH

6 IHEA IIOCACABAIIIO OIlEHABAHE HA (i)I’IHﬁHCOBHTC AKTHBH, C H3KAIOYCHHC Ha XCARHPAIIINTE
HHCTPYMEHTH, TC Ce€ I{AaCHCt)HHHp‘&T B CACAHHTE KaTETOPHH:
KPEAHTH H B3EMaHHWA;

(prHAHCOBYM AKTHBH, OTYUTAHY 1TO CITPaBEAAHBA CTOMHOCT B 11e4aAbaTa HAH 3arybaTa;
WHBECTHIINH, ADPHAHH AO ITAACHK;

q)HHaHCOBH AKTHBH Ha P33HOAO}K€HHB 3a l'IpOAa}KGQ.

QuHAHCOBHTE AKTHBU CE PA3MPEAEAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KOATO ca IpuAoSuTH. Kateropuara Ha AaseH (bHHAHCOB HHCTPYMEHT OIIPEAEAS METOAA My Ha
OLICHABAHE U AAAH IIPHXOAHTE H PA3XOAHTE CE OTPAa3ABAT B OTYETA 32 ImevaabaTa uAu 3arybara u
Apyrus BceobxBaTeH AOXOA Ha ApymectBoTO. Bemvkn (bMHAHCOBM aKTMBHM C H3KAIOYEHHE HA
TE3W, OTYUTAHH II0 CIIPABEAAMBA CTOHWHOCT B reuaAbara MAM 3ary0ara, IMOAAEKAT HAa TECT 3a
obesrenka KbM AaTaTa Ha (bunancoBus ordeT. ODHHAHCOBHTE aAKTHBH Ce ODE3IEHABAT, KOIaTO
CHINECTBYBAT ODCKTHBHH AOKAa3aTEACTBA 3a TOBa. llpmaaraT ce pasAMYHM KpPHTEpHH 32
onpeAeAsHe Ha 3ary0ara oT obesIleHKa B 3aBHCHMOCT OT KATEIOPUATA Ha (PHHAHCOBHTE AKTHBH,
K4aKTO € OITHCAHO IT0-AOAY.

Benukn npuxoAn u pasxoAm, cBbP3aHM C IPUTEKABAHETO Ha (DHHAHCOBH HHCTPYMEHTH, Ce
OTpa3fBaT B Ie4aAbaTa MAM 3arybara IPH [OAYYAaBAHETO MM, HE3ABHCHMO OT TOBa KAK Ce
OlleHABA DAAAHCOBATA CTOMHOCT HAa (PHHAHCOBHA AKTUB, 32 KOIITO Ce OTHACAT, H Ce IPEACTABAT B
oT4era 3a mevaabata HAM 3arybara M ApyrHA BceoOXBaTeH AOXOA Ha peaose ,,PuHAHCOBH
pasxoan”, ,Punancosn mpuxoan” uAm ,Apyrn dpHHAHCOBH mO3MIMHK’, C H3KAIOUEHHE HA
3arybaTa oT 0beslienka Ha THPIOBCKM B3E€MaHMUA, KOATO Ce IIPEACTABS Ha peA ,,Apyru pa3xoAn”.

Punancosure MHCTPYMEHTH IIPUTEKABAHN OT APY/KECTBOTO IIPEACTABASABAT:

KpeanTn u B3emanus

ermrrn M B3eMAaHHA, Bb3HMKHAAH IIbPBOHAYAAHO B Apy}ﬁe(:TBOTo, ca HEeAepHBATHBHH
dpunancosn HHCTPYMEHTH C Cl)HKCHpaHH MAAIIAHHA, KOHUTO HE Ce ThPIYBAT HAa aKTHBEH I1a3ap.
Kpeantnre 1 B3eMaHHATA IIOCAEABAIIIO C€ OIIEHABAT IIO aMOPTH3MpaHA CTOHHOCT, KaTo ce
M3IIOA3BA METOABT HA e eKTHBHATA AMXBA, HAMAAEHA C pasmepa Ha oOe3reHkara. Bcska
[IPOMSAHA B CTOHHOCTTA MM Ce OTpa3siBa B ImedaAbara uau 3arybaTa 3a TeKyLIHuA nepuoa. [lapure
H MApUYHHTE CKBHBAACHTH, TBPIOBCKHTE M IIO0-TOAAMATA YaCT OT APYTH B3eMaHHUA Ha
ApyH{GC'I‘BOTO CIIAAAT KbM Ta3H KaTETOpHA cpHHaHCOBH HHCTPYMEHTH. ,A,PICKOHTHpaHe He ce
H3BBPIIBA, KOTATO ePEKTLT OT HEr'0 € He3HAYHUTEAEH.

3HaYNMHI B3eMaHHA Ce TECTBAT 32 ODE3IIEHKA IO OTACAHO, KOTATO ca IIPOCPOYEHH KbM AATATA Ha
(pMHAHCOBHA OTYET HAH KOTATO CBILIECTBYBAT OOEKTHBHH AOKA3ATEACTBA, Y€ KOHTPATEHTDT HAMA
Ad M3ITBPAHH 32ABAKCHHATA CH. BCHYKM Apyru B3emaHHs ce TecTBar 3a ODE3IECHKA 10 Ipyns,
KOHTO Ce ONPEACAAT B 3ABMCHMOCT OT MHAYCTPHATA M PETHOHA HA KOHTPATCHTA, KAKTO H OT
APYTH KPCAMTHH PHCKOBE, aKO ChIIECTBYBAT TakuBa. B To3n cAy4ail npoueHTsT Ha ObGesrenKaTa
ce ompeAeAs Ha 0a3aTa HAa HCTOPMYECKH AAHHH OTHOCHO HEIOTACEHH 3aABAXKEHHA HA
KOHTPareHTH 32 BCAKa HAEHTHQHUIHpaHa rpyma. 3arybata or obesleHka Ha THPTOBCKHTE
B3EMAHMA Ce IIPEACTABA B OTYETa 3a Medarbara mAM sarybaTa M APyIHs BCeOOXBATEH AOXOA HA
pea ,,Apyru pasxoan”.

3.8.2. ®UHAHCOBH MACHBH

q)HHaHCOBI/ITC IMacuBH C€ IIPH3HABAT, KOI'aTO ChIIECTBYBa AOI‘OBOPHO 3AADAKCHHE 3a IIAAIIIaHEe
Ha uapanH CyMH HAH ApPYT ci)nuancos 4KTHB Ha ApPYyro MPCAIIPHATHC HAH AOTOBOPHO
3AADbAKECHHE 34 pa3MaHa Ha (pHHaHCOBPI HHCTPYMCHTH C APYTO HIIPCAIIPDHUATHE Hp}‘l HHOTCHIIHAAHO



Pussps Kennraa Meanasxmbsur EOOA

Ipraoskenne KbM MEXKAHHHHA (pruHaHcoB oTaet Kbm 30.06.2017 roa.

HeOAATONpPHATHH ycAoBuA. Beuvky pasxoAH, CBbP3aHH ¢ AUXBH, U IIPOMEHH B CIIPABEAAHBATA
CTOHHOCT Ha (DMHAHCOBM HMHCTPYMEHTH, KO HMa TAKHBA, C€ IIPU3HABAT B OTYeTa 32 meyarbara
HAH 3ary0aTa U APyrus BceoOXBaTeH AOXOA Ha peA ,,Punancosu pasxoan” mam ,,PunancoBn
OPHXOAN.

DUHANCOBHTE IIACHBH CE OICHABAT ITOCACABAILLD 110 aMOPTH3HPAHA CTOHHOCT, KATO Ce M3II0A3BA
METOABT Ha eEKTHBHATA AMXBA, C M3KAIOYCHHE Ha puHanCOBH MHCTPyMeHTH, AbPHKAHM 32
TbPIYBaHE HAM OIIPCACACHH 33 OLEHABAHE IO CIPABEAAMBA CTOHHOCT B nedanbata HAn
3ary0aTa, KOUTO Ce OLEHABAT 110 CIPABEAAHBA CTOHHOCT C OTYHTAHE Ha IIPOMEHHTE B Imedarbara
HAH 3ary0aTa.

T’prOBCKHTe 3AADAKEHHA Ce MMpH3HaBaT I'PPBOHAYAAHO 110 HOMHHAAHA CTOMHOCT H
BITIOCACACTBHE C€ OIIEHABAT IIO a.\ioansupaHa CTOfIHOCT, HaMaA€Ha C ITAAIIaHHA 110 YpexAaHe
Ha 3AAbAKEHHETO.

AMBHACHTHTE, IIAATHMH HA aKIHOHEPHTE, Ce IPHU3HABAT, KOIATO AMBUAEHTHTE Ca OAOBPEHH Ha
ob1I0TO CBOpanue Ha aKIHOHEPHTE.

3.9. ITapn u napuYHU €KBUBAACHTH

ﬂapHTe H ITApHYHHTE €EKBUBAACHTH CE€ CHbCTOAT OT HAAUYHHUTE I1apu B 6p0ﬁ, IMapu4YHHA CpEACTBa
110 OAHKOBH CMECTKH, KPaTKOCpO‘-IHH H 6C3Cp0‘IHH ACIIO3HUTH, Kpamocpoqﬂn H BHCOKOAHKBHAHH
HHBCCTHIIMH, KOHTO Ca A€CHO O6p2.LLlﬂeMH B KOHKPCTHH HRPI/I‘IHH CYMH H CbADBPKAT
HE3HAYHUTCACH PHCK OT IIpoMAHA B CTOHHOCTTA CH.

3.10. CobcTBen xanmuTaA

Ocunopuuar kKanutaa Ha ApyKeCTBOTO OTpa3fBa HOMHHAAHATA CTOMHOCT HA4 EMHTHPAHHUTE
AfIAOBE U HATPylaHaTa mevaAba/3ary6a, kaTo Taka ce cpopmmpa Tekymms purancos pesyATar.

3.11. TIpoBusun, yCAOBHM IIACHBH U YCAOBHH AKTHBH

HPOBH3I‘IHT€ CC IIpH3HABAT, KOI4aTO HMa BCPOATHOCT CEraliHH 3aAbAYKEHHA B pesyAaTaT oT
MHHAAO ChOHTHE Ad AOBCAAT AO H3XOAMAILl IIOTOK Ha pCCYpC oT Apy}KGCTBOTO H MOMXKE Aa 6’bA€
HAIpaBEHA HAACXKAHA OIIEHKA Ha cymMaTa Ha 3aABAMKCHHCTO. Boamoxno e CPOYHOCTTA HAH
cyMaTa Ha H3XOAAIIIHA IIApHYEH ITOTOK A4 € HecurypHa. Ceramzo 3AAbAYKECHHE Ce Inmopaxaa oT
HAANYHECTO HA OpaBHO HAH KOHCTPYKTHBHO 3aADAKEHHE BCACACTBHE HAa MHHAAH C'bGI‘ITH}I,
HapHAMEp TrapaHIIHH, IIpaBHHA CIIOPOBC HAH 06PCMCH}1’B&I_U,PI AOTOBODH. I—IPOBH&HHTB 3a
npem‘py}n‘ypupane CC MPH3HABAT CaMO aKO ¢ pHBPQGOTCH H IIPHUAOXKEH IIOAPO6€H (i)OpMaAeH
IIAQH 32 HpCCT’PYKTYpHPaIIC HAH PBKOBOACTBOTO € ODABMAO OCHOBHHUTE MOMCHTH Ha ITAaHA 34

MIPECTPYKTypHPAHE IIPEA Te3n, KOMTO Suxa 6uan sacermaan. [Nposusun 3a Gvaeim sarybu or
ACHHOCTTA HE Ce IIPH3HABAT.

Cymara, KOATO ce IpH3HABA KaTO IIPOBHU3HSA, C€ H3YHCAABA HA 0a3a HAN-HAACKAIATA OLIEHKA HA
pa3sXOAHTE, HEODXOAMMH 33 YPEKAAHE HA CETAIIHO 3aABAIKEHHE KbM Kpaf Ha OTYETHHA [IEPHOA,
KaTO Ce B3eMaT B IIPCABHA PHCKOBETE H HECHTYPHOCTTA, CBBP3aHH ChC CETAIlIHOTO 3aAbAKEHIIE.
Koraro cpimecrsysar peanna moaoGum saabaxenns, BEPOATHATA HEOOXOAHMOCT OT HM3XOAAIIL
ITOTOK 32 IIOracfBaHE HA 3AAPAKECHHETO CE OIPEAEAd, KATO Ce OTYeTe IPYIIATA HA 3AADAKECHHATA

KaTO IIAAO. HpOBH3I‘IHTC ce AHCKOHTHPAT, KOI'aTO E(i)eKTbT OT BpEMEBHUTE Pa3AHKH B CTOHHOCTTA
Ha ITApHTE € 3HAYUTCACH.,

OGEZ&LHETEHHH oT 'l'pE:TH AHIIA B'bB BPB3Ka C AAACHO 3aABAKEHHE, 332 KOHTO APY)HECTBOTO c

CHI'YPHO, e IIe IIOAYyYH, ce IIPH3HABAT KATO OTAEAEH a4KTHB. Tosm axrus MOKE H Aa He
HAABHIIIABA CTOMHOCTTA HA CbOTBETHATA IIPOBH3HA.

[IpoBuanure ce [IPEPASTACKAAT KbM KPafd HA BCEKH TOAHIIIEH OTYETEH IIEPHOA M CTOHHOCTTa MM
C¢ KOPHIHPA, 32 Aa Ce OTPA3H HAH-AODPATa IPUOAH3HTEAHA OIEHKA.



Puszbps Kennraa Mennasxmbar EOOA

IpraosxeHHE KBM MEKAHHHHA ¢urancos oraer kb6m 30.06.2017 roa.

B cquaHTe, B KOHTO C€ CYHTa, Y€ € MaAKO BEPOATHO A2 BB3HHMKHE H3XOAMAIIl IIOTOK Ha
HKOHOMHYECKH pecypcHu B pe3yATAT HA TEKYILIIO 3aAbAJKECHHE, IIACHB HE Ce IIpU3HAaBa. VcaoBHHTE
ITACHBH CA€ABA Ad CE OIEHABAT ITOCAEABAIIIO IIO ITO-BHCOKATA CTOHHOCT MEHAY OITHCaHaTa II0-

rope CpaBHI’IMa IIpOBH3HA H I'I"prOHa‘-IaAHO HpI/I3HaTﬂT‘¢1 CyMma, HaMaA€Ha C HaTPYHElHaT&
aMOPTH3allHA.

Bepom‘}m BXOAJAIIIM ITOTOIIM HAa HKOHOMHYECKH IIOA3HM, KOHTO BCE€ OIle He OTroBapAT Ha
KpHUTEPHHUTE 34 IIPA3HABAHE HA AKTHUB, CC€ CMATAT 34 YCAOBHH aKTHBH.

3.12. HecurypuocT Ha C4€TOBOAHUTE HPUGANIUTEAHN OLIEHKH

an H3rOTBAHETO HA CpHHaHC.OBHﬂ OTYET PBKOBOACTBOTO IpaBu peAHIIa IIPEAIIOAOKEHHA,
OIICHKH H AOIIYCKAHHA OTHOCHO IIPU3HABAHETO M OIICHABAHETO HA AKTHBH, IIACHUBH, IIPUXOAHM H
pa3XOAPI.AeI7ICTBHTeAHHTC PE3YATATH MOTAaT Ad Ce pasAax4aBaT OT NPCAITIOAOKCHHATA, OLIEHKUTE
M AOIIYCKaHHATA HA PBKOBOACTBOTO H B peAKH CAy4aH CbOTBETCTBAT HAITbAHO Ha
HPEABEPHTCAHO OIICHCHHUTE p€3YATaTH.

MH(bOpMaLIHH OTHOCHO CBIIECTBEHHUTE IIPEAITOAOKEHHA, OIIEHKH H AOITyCKaHHA, KOUTO OKa3BaT
HAN-3HAYHTEAHO BAHUAHHE BBPXY IIPH3HABAHETO M OLICHABAHETO HA AKTHBH, ITIACHBH, HPHXOAH H
pa3xoAH e IIpeACTABEHA ITO-AOAY.

3.12.1. OGe3uenka

3a saryba or obesleHKa Ce NIPH3HABA CYMATa, C KOATO GAAAHCOBATA CTOMHOCT HA AAACH AKTHB
HAHM CAMHHIIA, FEHEPHPAILA IIAPUYHH [IOTOIH, IIPEBHIIIABA Bb3CTAHOBUMATA HM CTOHHOCT, KOSTO
€ IO-BHCOKAaTa OT CIPaBEAAHBATA CTOHHOCT, HAMAAE€HA C PAa3XOAHTE II0 IIPOA@KDA HA AAAEH
AKTHB, M HErOBaTA CTOHHOCT B yrioTpeba.

3a Aa ompeaeAnm CcTOHHOCTTA B ymotpeba, PBKOBOACTBOTO Ha APY/KECTBOTO H3YMCAfBA
OYAKBAHHTE ODACIIN NMAPHYHH [OTONH 33 BCAKA CAMHMIIA, T€HEPHPAINA MAPHYHH MOTOIM, H
ONPEACASl ITOAXOAALLHMA AHCKOHTOB (DaKTOp C IlEA KAAKYAHpPAHE HAa HACTOAINATA CTOMHOCT HA
resu napuynn noroun. Ilpun msumcassame ma owakBanmTe GbACINM NAPHYHM ITOTOIM
PPKOBOACTBOTO  IIPaBH  IIPEATIOAOKEHHMA OTHOCHO ObAemmTe OpyrHH medaabu. Tesu
IIPEAIIOAOKEHHA €A CBbP3aHN ¢ GbAeIH CHOUTHA i 06CTOATEACTBA, ACHICTBUTEAHHTE PE3YATATH
MOTAT Ad €€ PASAHYABAT M A2 HAAOKAT 3HAYHTECAHH KOPEKIHH B aKTUBHTE HA ADYKECTBOTO I1pe3
CA€ABALLIATA OTYETHA TOAHMHA.

B nmoseuero CAyHaH opu OHPCACA}IHCTO Ha DPHAOKHUMHA AUCKOHTOB CpaKTOp C€ IIpaBH OIICHKA

Ha ITOAXOAAILIHNTE KOPEKIITHH BbB Bpb3Ka C nasapHusg PHCK B PHCKOBHTE (_'baKTOPH, KOHUTO Ca
CHCHH@)H‘IHH 34 OTACAHHUTE AaKTHUBH.

4. ITapu u napu9YHU €eKBUBAACHTH

l’IapH'-umTe CPCACTBA BKAKOYBAT CACAHHTE EAEMEHTH:

30.06.2017 31.12.2016
BGN’000 BGN’000
Ilaprunn cpeacrsa B Ganku 1 8 6poii B:
- [laprynn cpeactsa 1o pasnaalaTeAna cMeTKa 1 3

Ilapyu u mapuunn eKBUBaAEHTH 1 3




Pnzspe Kennraa Mennpxmsur EOOA

IpHAosEHIE KBM MEKAHHHIAA hrnancos otyetr kM 30.06.2017 roa.
5. CobcrBen kanuraa

Pernctpupannar kanutaa Ha Apyxecrsoro e B pasmep Ha 5 000 Aesa, pasnpeaesen B 500
ADPY?KECTBEHH ASIAA BCEKH ¢ HOMHHAAHA CTOHHOCT B pasmep Ha 10 AB.

30.06.2017 31.12.2016

BGN’000 BGN’000
OcHoBeH KarmHTaA 5 5
Hatpynana neuasba/ 3aryba oT MHHaAH TOAMHH (3) (6)
Texyuia newarta/3aryba 2 3
O6m1o coberBen kanuTaa 0 2

6. Texymm nacusu

TCKYIHPITC ITACHBH HA APYKECTBOTO C€ CBCTOAT OT ThbPrOBCKH 3aADBAKEHHA KbM KOHTPAre¢HT H KbM
IepCcoHaAa 3a 3altAaTa 1 OCHI. BHOCKH.

30.06.2017 31.12.2016
BGN*000 BGN’000
3aAbAKEHHNS KbM ITepcoHaAa 1 ocHr. VHerurymm 1 1
Cyma Ha TeKyIuTe macuBu 1 1
7. ITpuxoam o1 ycAyru
30.06.2017 30.06.2016
BGN’000 BGN’000
AefiHOCT KaTO ODCAYKBAIIIO APYKECTBO 13 18
13 18
8. Pa3xoAu 3a BHHIITHH YCAYTH
30.06.2017 30.06.2016
BGN’000 BGIN’000
CueToBOAHN I IIPABHH JCAYTH (13) (11)
(13) (11)
9. Br3narpaskaeuus Ha IePCOHAAA
PasxoaunTe 3a Bb3HATPAKACHHA HA IEPCOHAAA BKAIOYBAT:
30.06.2017 30.06.2016
BGN’000 BGN’000
Pasxoan 3a sanaarn (1) (2)
Pasxoan 3a conmasnn ocHrypoBkn (1) (2)

Pasonu 3a nepcoHaiaa (2) (4)




Pusbpe Kennraa Menuazxmbuar EQOOA

ITpHaosKeHHE KBM MCHRAHHHHA PHHAHCOB 0T9eT KBM 30.06.2017 roa.

10. CaeAxu cbC CBBP3aHM AMIIA

CB’bpSﬂ.HHTC AHIIA Ha APY}KCCTBOTO BKAKOYBAT CO6CTBCHPIHPIT€ H KAIOYO0B VIIPaBACHCKH
IIepCcoOHAaA. Axo He e H3PpHYHO YVIIOMEHATO, TpPaH3AKIHMHUTE CbC CBDBP3AHM AHIIA HE ca
H3BDPPINBAHKA IIPH CICIHAAHH YCAOBHA M HE Ca MIPEAOCTABAHU HAH ITOAYYAaBAHH HHKAKBH
rapaHIuM. Pasueraure CyMH ODHKHOBEHO ce HM3MAAIIAT 110 OAHKOB ITBT.

3a CACAKH CbC CBBP3aHH AHIIA CE HPHEMaT :

- Bp3parpamacHue moaydeHo ot Pusbps Kenmraa AACHIIL mo aorosop 3a oGcayxsario
APYKeCTBO;

2 H3IMAATCHH Bb3HAIPDAMKACHHNA HA PBKOBOACH YIIPABACHCKH IIEPCOHAA.

10.1. CaeAxu cbc cOGCTBEHHKA

30.06.2017 30.06.2016
BGN’000 BGN’000

[Ipuxoam ort ycayrh:
- Brosmarpamaenne 3a 06CAYKBALLOTO APYKECTBO 13 18
13 18

11. Be3naanmunn cACAKH

HPCB TIPEACTAaBEHHUTE OTYECTHH IIEPHOAH APY}KCCTBOTO HE€ € OCBbHICCTBHAO HMHBCCTHIIHMOHHH H
q)HHaHCOBPI CACAKH, IIpPH KOHTO A2 HE Ca H3IIOA3BAHH mapu HAH IIAPHYHH CKBHBAACHTH, H
KOHTO Aa HE Ca OTpa3€HH B OTHETA 32 ITAPHYHHUTE IIOTOITH.

12. YcAOBHH aKTHBH M YCAOBHH IIACHBH

HPCS ITPEACTAaBEHHUTE OTYETHH HIEPHOAH HAMA IIPEAABEHH ITPABHH HCKOBE KbM AP}’)KGCTBOTO.

13. Kareropun (hMHAHCOBU AKTUBY U IIACHB

baaancoeure croifHOCTH Ha (PHHAHCOBHTE AKTHBH H IIACHBH HA ApyxecTBOTO MOTAT A2 ObAAT
IIPEACTABEHH B CACAHHTE KATETOPHH:

DUHAHCOBY AKTHUBH 1 puiomenue 30.06.2017 31.12.2016
‘000 as. ‘000 as.

Kpeaurn u Bzemanmnss:
Bsemanmusa ot cebp3ann Anna - -
[Tapn 1 mapnynn exkBuBaseHTH 4 1 3

Buskre noscnenne 3 3a mudopManus OTHOCHO CYETOBOAHATA HOAHTHKA 32 BCAKA KATErOPHA
¢unancosn nucTpyMenTr. Onncanne Ha MOAMTHKATA M IICAHTE 32 VIPAaBA€HHE HA PHCKA Ha
ApyecTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B HoscHenme 14.



Puzbpe Kennrasa Mennaszxmeur EOOA

ITpraoskeHe KM MCHKAHHHHA ¢pruarcos oryer Kby 30.06.2017 roa.
14. Puckose, cpp3anu ¢ (DMHAHCOBHTE HHCTPYMEHTH
I_IeA.ﬂ H IIOAMTHKA HA p’bKOBOAC’I'BOTO II0 OTHOIICHHC YIIpaBAeHIer HA pHCKa

anaBAex{neTo Ha pHCKa Ha APY)KCCTBOTO € OCBhIIECTBABA OT AAMHHHCTPAIIUATA Ha
ApymeCTBOTO. HPI‘IOPHTCT Ha PBKOBOACTBOTO € Aa OCHIYPH KPaTKOCPOYHHTE H CPEAHOCPOYHH
napnqﬂn IIOTOIIH, KATO HAMAAH H3AATAHETO CH HA Ct)HHaHCOBH naaapn.

ApyecTBOTO € H3AOKEHO HA PABAMYHH BHAOBE PHCKOBE 11O OTHOINICHHE HA ¢puHaHCOBHTE CH
uncrpymenti. Hafi-snauuvure puHaHCOBH pHCKOBE, HA KOHTO € M3AOKEHO ApPYHECTBOTO ca
I1a3aPEH PHCK, KPEAHTEH PHCK H AMKBHAECH PHCK.

14.1. Anaan3 Ha ma3apHus PUCK

B caeactBne na OIIEPATHBHATA ACHHOCT M HAAHYHETO HA q)HHaCOBH AKTHBH Apymec*mo*ro e
H3AOMCHO Ha [1a3aPEH PHCK U ITO-KOHKPETHO HAa PHCK OT IPOMEHH BB BAAYTHHUA KypPC, AUXBEH
PHCK, KAKTO U PHCK OT IIPOMSAHATA HA KOHKPETHH IIEHH.

14.1.1. Baayren puck

BaAy*errr PHCK IPEACTABAABA BB3MOMKHOCTTA 34 HEraTUBHA IIpoMAHa HA CbOTHOIIEHHETO
MCYAY KypCa Ha A€BAa KbM YYHAHUTE BAAYTH W BAHAHHETO HA Ta3H DpoOMAHA IIO OTHOILIEHHUE Ha
Bb3BpaIliaeMOCTTa OT MHBECTHIIHH B CTpaHaTa.

Caeaknre Ha ApYKeCTBOTO Ce OCBINECTBABAT B OBATAPCKH A€Ba, 3aTOBA KbM MOMEHTA
ApyxecTBOTO HEe € HM3AOKEHO HA TO3U puck. B Gwaeme ApyxecrBoro me ce cTpeMH Aa
OTPAHMYABA BDB Bb3MOKHO HAM-BHCOKA CTEIEH BAAYTHHA PHCK, H30HPAiiki KOHKPETHH METOAH
CbOOPA3HO KOHKPETHHA MOMEHT.

14.1.2. Anxsen puck

Kom 31 Ackemspn 2016 r. ApymecTBOTO He e M3AOKEHO HA PHCK OT NPOMAHA Ha Ha3sapHHTE
AVIXBEHH IIPOIEHTH, ThI KATO B3EMAHMATA My HE CA AMXBOHOCHH H HE CABPIKAT TO3M PHCK.

14.1.3. Apyru nenoBu puck

Apy&ecTBOTO He € H3AOKEHO Ha APYIM IEHOBH DPHCKOBE BBB BPB3KA C IPHTEKABAHHTE
(puHAHCOBM aKTHBH.

14.2. Anaaus Ha KpeAuTen puck

KpeAnTnuar puck npeacTaBAfiBa PHCKBT AaA€H KOHTPAreHT Ad He 3aIAATH 3aABAKCHHETO CH
wbM Apyectsoro. Kpy Momenta Apymectsoro e e msaomena na 1o3u puck. Msaaranero na
ApyxectBoTO Ha KpeauTen puck 6u GHAO OrpaHHYEHO AO pasmepa Ha GAAAHCOBATA CTOMHOCT
HA IPUTEKABAHHTE (PHHAHCOBH AKTHBH, IPH3HATH B KPAf HA OTYETHHSA IEPHOA.

30.06.2017 31.12.2016
‘000 as. ‘000 aB.

I'pyrnn punancosn aktuBu- Garancosn croiiHocT:
Bsemanus ot cebp3anm Anna . >
lapy i napuunn ekBuBasenTH 1 3
Baaancosu cTofiHoCTH 1 3

ApYKECTBOTO PEAOBHO CACAH 33 HEH3IIBAHCHHETO HA 3aABAKCHHATA HA CBOU KAHCHTH W ApPYyTH
KOHTPAT€HTH, YCTAHOBCHH HHAHBHAYAAHO HMAHM Ha IPYIIH, M H3IIOA3BA Ta3H nadOpMaIHA 32
KOHTPOA Ha KpeAuTHHA puck. [loanTuka Ha ApyxectBoto e Aa HM3BbPILUBA TPAH3AKIIMH CAMO C
KOHTPAIreHTH C AOODBP KpeAHTeH pedTHHT. PHKOBOACTBOTO Ha ApyKecTBOTO c4uTa, 4e BCHYKH
ropecrioMeHaT (PHHAHCOBH aKTHBH Ca (PHHAHCOBH AKTUBH C BUCOKA KPEAHTHA OIIEHKA.



Puzsps Kenuraa Mennasxmsur EOOA

IprsosxeHne KM MCKAHHHHA ¢puuarcos oryer kum 30.06.2017 roa.

APY}KGCTBOTO HE € IIPEAOCTABAAO Cl)HHaHCOBHTe CH aKTHBH KaTO 00e3IedyeHne 1o CACAKH.

KPEAI/ITHI'IHT PHCK OTHOCHO napu Hu MapHYHH CKBHBAACHTH, CpeACTBa Ha MapHYHHA Imasap,
HeobesnmeyeHn 06AHI‘3.D;HI/I " ACPPI‘BS.THBHH CPHH‘EIHCOBH HHCTPYMCHTH Cc€ cCYHTa 324

HECDBIICCTBCH, TBH KATO KOHTpAarcHTHTE ca OaHKH C A06pa penyranua 1 BUCOKA BbHIIIHA OIIEHKA
Ha KPEAHTHHA pEfITHHT.

Kb Aarara na pumancoBHA OTYET HAMA THPrOBCKH B3EMAHHA €A C M3TCKbA CPOK Ha MAAIIAHE,
KOHMTO A2 € TpAOBaAO Aa ObAaT obesreneny.

14.3. AHaAM3 HA AUKBUAHUSA puck

AMKBHAHMAT DHCK IPEACTABAABA PHCKBT ApYKECTBOTO Aa HE MOWMKE A4 IIOTACH CBOHTE
3AABAKEHHA. ADYKECTBOTO IIOCpEINa HYKAMTE CH OT AHKBHAHH CPEACTBA, KATO BHHUMATEAHO
CACAH BXOAAINMTE M H3XOAfIIM IIAPHYHH I[IOTONM, BH3HHMKBAIIK B XOA4 Ha OIEPATHBHATA
Aeiinoct. HymAuTe OT AMKBHAHH CDEACTBA CE CACAAT 32 PaSAHYHH BPEMEBH IICPHOAH -
CKEAHCBHO H €KECEAMHYHO, KakTo H Ha Oasata ma 30-AmeBnnm mnpormosu. Hywmxaure or

AHUKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 32 mepuoan or 180 u 360 Amm, ce onpeaeast
MECEYHO.

15. IToauTHKa M IPOIIEAYPH 32 YIPABACHHME HA KATTHTAAA

]_IGAHTC Ha APY}KGCTBOTO BBB BP'b3Ka C yOpaBACHHE HA KAIIMTAAQ ca:

® A2 OCHIYPH CIIOCOOHOCTTA Ha ApPYKECTBOTO A2 HMPOABAKH A2 CBILECTBYBA KaTO
AEHCTBAILIO IIPEATIPHATHE; H

® Al OCHI'YPH AaAEKBATHA PEHTGGHAHOCT 3a COGCTBEHHKH., KaTO OIIPEACAA IleHaTa Ha
YCAVIHTE CH B CBOTBETCTBHE C HUBOTO Ha PHCKa.

APY}KCCTBOTO IIa6A]OAaBa KAITHTaAa Ha OazaTa Ha CbOTHOIIIEHHETO MY KbM HCTHHSA ADAT.

Heruusr ABAI BKAIOYBA CyMaTa Ha BCHYKH 3aAADAKCHHA /TIJPFOBCKPITE H Apyru 3aA'I>AH{CHI/IH/
HaMaAeHa ¢ DaAAHCOBATA CTOHHOCT Ha napuTe u MMapH9IHHTE €EKBHBAACHTH.

KaHHTﬂA'bT 34 IIPEACTABEHUTE OTYETHH IIEPHOAM MOXKE Aa 67:!}.&8 AHAAMIHMPAH, KAKTO CAEABA:

30.06.2017 31.12.2016

‘000 aB. ‘000 aB.

Cobersen karmuraa 0 2
Kanuraa 0 2
O6m10 3aabAxeHHns/3aemMu 1

—
her =t

- [Napu u mapuvHn eKBHBaAeHTH (

(3)

Herten AbpAros kanuraa

(2)

[=] k=]
(=1

CrhoTHOIIIEHHE HA 3AAABIKHAAOCT

16. Cu0mTHA CACA KPasg HA OTUETHUS IIEPHOA

He ca ppsnnknasn xopurapanu chGHTHA HAH 3HAYHTEAHH HEKOPUIMPAIIH ChOUTHSA CAEA Kpas
Ha OTYETHHA IICPHOA, KOHTO A2 OKa3BAT CHILECTBEHO BAHAHHE B MMYINECTBEHOTO M (DPHHAHCOBO
CBCTOSHUE HA APYHECTBOTO.



