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MEXAWHEH AOKNAL,
3A AEMHOCTTA HA
®OHJ, 3A UHBECTULIUU B HEABUXUMU UMOTU —
®UHU AACUL

3A MbPBO TPUMECEYUE HA 2018 .

PoHO 30 uHeecmuyuu & HedsuMuUMU umomu — GUHU ALCUL] (GUHU ALICHLY) e nybauydro
OKYUOHEPHO OpyIecmeo CbC CMeyuanHa UHBECMUYUOHHA yes, Cbe cedanuuje u aopec Ha
ynpaeneHue: bb/IFAPUA, obnacm Cogpusa (cmonuya), obujuna CmonuyHa, 2p. Cogpus 1574,
patioH p-H CnamuHa, ».k. [eo Munes, Kocma Jlynyes No 20, men.: 02/8054702, gaxc:
02/8054873, EnexmponHa nowa: finiadsiz@abv.bg. [pyrwecmsomo HAMa omKpumu
KroHose.

Mpedmemvm Ha deiivocm Ha GUHU ALCUL obxsawa: MHeecmupaHe Ha napudHu
cpedcmea, HabpaHu 4pe3 u30as8aHe HA UEHHU KHUXG, 8 HeO8UNUMU UMOmuU
/cekiopumu3ayus Ha HedBUMUMU uMOMU/ NOCPedCMEOM MOKYNKa Ha fpaso Ha
cobcmeeHocm u Opyau 8eujHU Npasa 8bPXy HEQBUMUMU UMOMU, U3BLPUIBAHE HA CMPOEXCU
u nodobpeHus e max, ¢ yen npedocmMasaHemo UM 3a ynpasneHue, omoasaHe nod Haem,
nu3uHe, apeHda u/unu npodaxcbama um.

Alpy#ecmeomo e cbc edHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cbcmas: AHAN-52 EOO/L, EMK 202753454, npedcmasnasaqo om Ynpasumena GozdaH
Auyee [lpokonues — [Ipedcedamen Ha Cwveema Ha Aupexkmopume; KOMIIJIEKC TPYI
KOHCY/ITUHI EOOL, EUK 204364551, npedcmasgnseaHo om Ynpasumens [lpazomupa
Todoposa foli4urosa — 3am. lpedcedamen Ha Cbeéema Ha dupekmopume; TOEL| HUKOMO/
EAL, EMK 200072496, npedcmasnsseaHo om M3mbaHumenHus Oupekmop BozdaH [fuyes
lpokonues — yneH. [pyrcecmseomo ce npedcmasnasa om UsnvaHumenHua dupekmop TOEL
Hukonon EAL], ENK 200072496 ype3 bozdaH Au4es lMpokonues.

Kanumanvm Ha dpysecmesomo e e pasmep Ha 650 000 ne., paznpedeneH 8 650 000 bpos
obukHoeeHu, be3Hanu4YHU aKyuu om eduH KAac, ¢ NpPaso Ha 2aac, ¢ Homuxan 1.00 nes scaka.
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l. BaxxHu cbbutuA npes nepuoga

MNpes oTyeTHUA nepuog He e ocbliecTBABaHa TbProBUA C aKUMUTE Ha gpyxecTBoTo. Mo Tasum
NpUtnHa He MOXKe Aa Ce HaNpaBW aHaNW3 Ha ABUKEHWETO Ha LeHaTa Ha akuuuTe Ha QoHpg 3a
WHBECTULMK B HEABUKUMU nMOTH — DUHU AACUL.

1. Cmpykmypa Ha nopmdeiina Ha dpyxcecmeomo

Kbm 31.03.2018 r. Apy»kecTBOTO HAMA WHBECTULMOHHU UMOTM.

2. [Ipudobumu om fApymucecmaomo Hedsuxcumu umomu

Mpes oT4eTHUA nepuoa [pyKecTBoTo He e NPUAOGMA0 HOBI UMOTH.

3. Undopmayus 3a omdadeHu 3a nonzeare cpewly 3annauiaHe HedeuXcuMu umomu

Ktm 31.03.2018 r. Apy»<ecTBOTO HAMa aKTUBU, OTA3AEHM 33 MON3BaHe cpelly 3annallaHe.

4. Unopmayus 3a npodadeHu Hedsurcumu umomu

pes otueTHua nepwog (Ha 27.03.2018 r.) ApyxecTBoTo e npopano MHBECTULLMOHEH UMOT —
ETaX OT aAMUHUCTPATUBHA Crpaja, Haxoaalwa ce B rp. Genee, byn. ,Bvarapmua” 23 3a 181
440 ns. c BknoueH AAC.

Il. BAnAaHuWe Ha BaXKHUTe cbbUTHA BbpXY pe3yntarute BbB PUHAHCOBMA OTYET
Ha KOMnNaHMATa

Kbm 31.03.2018 r. [lpyecTBOTO OTYMTa npuxoaun ot npogaxba Ha UMOT B pasmep Ha 170
XWAN. NB.

Kbm 31.03.2018 r. oTyeTeHuTe pasxoau oT AeiHocTTa Ha [pyecTBoTO ca B pasmep Ha 184
XWN. NB., KaKTO cneaga:

- Pasxoau 3a BbHWHM ycayru 27 xun.ns..
- Pasxoau 3a nepconana 1 xun.ns..
- banaHcoea cToiiHOCT Ha NpogaseHus aKkTHB 156 xun.ns..

TeKyWwmAaT GUHAHCOB pe3ynTaT Ha APY*ecTeoTo Kbm 31.03.2018 r. e 3aryba 8 pa3mep Ha 35

XWAN.NB.
Kbm 31.03.2018 r. Apy*ecTBOTO HAMA 334b/KEHNA KbM GUHAHCOBU MHCTUTYLMK.

ApyxecTBoTo UMa 3aabmKeHUe no NONyYeH KpaTkocpoueH 3aem ot , TOELL HUKOMON” EAL
no Aporosop 3a 3aem oT 07.02.2018 r. B pasmep Ha 6 XuA. nB. CbC CPOK 3a noracaBaHe
31.12.2018 r. NluxsaTa, CbrnacHo YCNOBUATa Ha NOANUCAHUAT MeXay CTpaHuTe A0rosop, e B
pa3mep Ha 8% roguwHo.
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lll. Bb3MOXHU PUCKOBE U HECUTYPHOCTH npeA [ipyxecrsoTo

BauaHue Ha cBeToBHaTa WKOHOMMUYECKa Kpu3a

B bvarapua npogvakaBa HeraTMBHOTO B/MAHME OT CBETOBHAaTa $UHAHCOBO-UKOHOMMYECKa
Kpu3a ot 2008 r., kaTo pe3syntaTuTe OT Hes NPOAbLMXKaBaT Aa Ce ycewar B Hawata cTpaHa
BbPXYy MaKpouKOHOMU4YeckuTe ycnosua. [peanpuetute OT 6barapckoTo npasuTencTso
MEPKK, KOMTO Ca B CMHXPOH ¢ Te3u Ha EC, HeyTpanusupar B u3BecTHa crenex oTpUuaTeNnHUTe
AB/IEHUA B NKOHOMMKATa Ha CTPaHaTa, HO KpM3aTa Npoab/MKaBa Aa ce 3aabnboyasa.

Mepku, Kouto apyecTBoTO Npeaemmaa 3a peayuMpaHe Ha BAMAHMETO Ha CBETOBHaTa
duHaHcoBa Kpu3a, NpeasBus HAPaCTBaHETO Ha rNO6afHUA KPEeAWUTEH PUCK W CTarHauua B

NNKBUAHOCTTA U CBMBaHE Ha KAaNUTaNOBUTe noTouuM:

v' CTPUKTHO CnasBaHe Ha CKAIOYeHUTe AOToBOPU C GUHAHCOBU MHCTUTYUMM, 33 Aa ce
W3KAHO4M BB3IMOXKHOCTTA A2 Ce M3UCKA NPEeACPOYHO NOracABaHe;

v" TMpuoputeTHo aa ce pabotu ¢ GPUHAHCOBM MHCTUTYLUM (6aHkun) B pobpo duHaHCcoBO
CbCTOAHMUE;

v' OnTummMsmpaHe Ha pasxoauTe, npepasraexaaHe Ha UHBECTULMOHHATA Nporpama;

v' MNoaabpxaHe Ha NO-BUCOKM HMBA Ha NapUYHU HANMYHOCTU M APYTH.

3apgvnbovasawata ce $uHaHCOBa KpW3a B AN CBAT, HEMWHYEMO OKas3Ba BAUAHME Ha
WKOHOMMWHYECKOTO pasBMTME Y HAC M MO-CNeunanHo - BbPXy Nasapa Ha HEABMKUMU UMOTH.
3acnnBalaTa ce KOHKypeHuUWa 6enexu HenpekbcHaT PBCT. HanuuMeTo Ha MHOTO y4yacTHULM
Npeanonara npeanaraHeTo Ha pasHoobpasHM yCNOBUA 3a MHBECTUPaHE M peanusauma Ha
AOXOA OT BNOXKEHWATA MM. B Tasn Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTH, npen KoUTo
€ M3NpaBeHO ApYKeCTBOTO, Ca CBbP3aHM C MHBECTUPAHETO B HEABUMKUMWU WMOTU —
»CEeKTOpHU puckose”.

Cnag Ha nasapHUTe LeHW Ha HeaBUXUMUTE UMOTH;
YBenuyasalya ce KOHKypeHUMs Ha nasapa Ha HeABUXMMOCTH;
KoHconupaaumsa Ha nasapa Ha HeaABUXKNMOCTH;

3abaBsa npu npuaobusaHeTo Ha MMOTU;

HamaneHue Ha ueHOBUTE HUBA Ha HaemuTe;

33aBMCUMOCT OT HaemaTenuTe;

MNoBuwaBaHe Ha NMXBEHUTE NPOLLEHTMU NO 3aemuTe;
lNoBuwasaHe Ha 3acTpaxoBaTenHuTe npemuu;

R R K R K

JIMKBUAEH pUCK

MHBECTUPAHETO B HEABUKMMMU UMOTH ce XapaKTepu3npa ¢ OTHOCUTENHO HUCKA NNKBUIHOCT,
NopoAeHa OT ronsama TPYAHOCT NpY Na3apHOTO peanu3npaHe Ha akTUBUTE Ha M3rogHa ueHa
W OT AbAruTe CPOKOBE NO OCHLIECTBABAHE Ha NPEXBbLPNAHETO. Peanu3npaHeTo Ha aKTUBUTE
Ha MO-HUCKM CTOMHOCTW BM [0BeNo A0 HamanABaHe Ha HeTHaTa CTONHOCT Ha aKTUBMUTE,
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pasnpeaeneHa Ha egHa akuua. Tosa onpenens U cpaBHUTENHO 6aBHOTO NpecTpyKTypupaHe
Ha WHBECTUUWOHHMA nopTdeiin. 3a Aa ce rapaHTUpa Bb3MOMHOCTTA AdpyxectBoTo Aa
nocpeLia peaosHO KPaTKOCPOUHUTE CH 33AB/KEHUA, Ce Hanara BHUMaTeNHO OLUeHABaHe Ha
JMKBWMAHOCTTA, U3rOTBAHE Ha NAaH 3a AeiicTBUE NPU NMKBMAHA KpW3a, KnacupuumnpaHe Ha
aKTUBUTE NO CPOKOBE Ha peannsaums.

B cnyuyait, ye BbTpelwHUTE M3TOYHUUM Ha NIMKBUAHOCT Ce OKakaT HelOCTaTbyYHU B OnpeaeneH
nepuoA ot epeme, HeobxoanummTe 3a [IpyecTBOTO cpeacTBa MoraT Aa 6baaT ocurypern u
OT BbHLHU U3TOYHULM. TIpM HEOBXOAMMOCT OT BBLHLIHK M3TOUYHULM [PYIKEeCTBOTO cnegBa fa
ce cbobpasu cbe cneunduyHuTe orpaHuyeHnns, npeasugenu s 34CUL.

BanyreH puck

Apy»*ecTeoTo M3BbPILBA CAENKM AUHOMUHUPAHM B NneBa. Mopaau ToBa, TO He e M3nO)KEHO
Ha BanyTeH puck. He ce Non3BaT cneunanHi MHCTPYMEHTH 3a Xe4KUPaHe Ha TO3u PUCK, Tbi
KaTo TOW Ce OLEeHABa KaTO MMHUMAaNEH.

IV. UHdopmaumna 3a ronemu caenkm cbe CBbp3aHU N1ua

-
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NMPUNOXEHUE Ne1

KbmMm  MexguHeH pgoknag 3a
AenHocTTa Ha ®doHp, 3a
MHBECTULUMN B HEABUXUMU MMOTH
- ®UHU AACUL, 33 nwbpso
Tpumeceuyme Ha 2018 r.

BAXHU CbBUTUA 3A ,®OH/ 3A UHBECTULIMU B HEABUXWUMU UMOTH - DUHU"
AACUL, HACTBNWIU NPE3 NbPBOTO TPUMECEYME HA 2018 r.
(01.01.2018r. - 31.03.2018r.)

: ~ Cobutne : :
ApyxectBoto nybnaukyBa TpumeceueH pUHAHCOB OTYET Ha nybauyHo
2018-01-30 APYXECTBO U EMUTEHT HA LLEHHW KHWXXaA 33 NbPBOTO TPUMeEceyune Ha
A2OIBiR o b et o) e P St B S,

Apyecteoto ny6aukysa Moguwen ¢puHaHCOB oTueT Ha ny6anuHo
_APYKECTBO M EMUTEHT HA LLeHHW KHWXa 33 2017r.
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MPUNOXEHUE Ne 2

KbM  MexguHeH paoknag 3a
AeWHocTTa Ha ®oHp, 3a
WHBECTULUM B HEABMXMMM MMOTU
- ®UHN AACUL, oT HayanoTo Ha
2018r.

BAXHU CbBUTUA 3A ,®0H[ 3A MHBECTULIUM B HEABUKUMU UMOTHU - DUHWN”
AACUL, HACTBNWUU OT HAYANOTO HA 2018r. (01.01.2018r. - 31.03.2018r.)

_ . Cobutme e
| ApyxectsoTto nybaukysa TpumeceueH ¢vHaHcoB oTyeT Ha nybAMYHO
! 2018-01-30 APYMECTBO U @MUTEHT Ha LIEHHN KHUXKA 33 NbPBOTO TPUMECeYMe Ha
i 2018r.

| ao18.0320  APYXECTBOTO nyBavkysa Foamuen dunancos orver Ha nyBmino
| APYMECTBO N EMUTEHT Ha LEHHU KHWXa 3a 2017 T.



