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EHEMOHA Al

CUETOBOJHA ITOJINTHKA

CueToBOAHA MOTHTHKA
O6ma pamMka Ha (HHAHCOBO OTYHTAHE

JpyxecTBoTo mpwiara MexxIyHapoqHUTe CTaHAapTH 3a ¢uHaHcoBO oTuuTaHe (MCPO), u3naneHn
or CeBera mo MexayHapoaHH cuderoBomnu craHfgaptd (CMCC) u passcHeHuWATa 3a TAXHOTO
npunarase, usnanaeHu or Komurera 3a pazscHenue Ha MCOO (KPMC®O), npuern ot EBponeiickus
cbto3 (EC) w npunoxxumu B Permy6nuka brirapus.

DyHKIHOBEAIHA BAJYTAa U BaJyTa HA NpeAcTaABsAHe

CariiacHO GBIIrapCKOTO CUETOBOJHO 3aKOHONATENCTRO, JIpy:KECTBOTO BOAM CBOETO CUETOBOICTBO M
U3roTBs ()MHAHCOB OTHET B HALMOHANHATa BalyTa Ha PemyOnuka Bwiarapus — OGwarapckus nes,
Koiiro ot 1 anyapu 1999 e dukcupan kM eBpoTo npH Kype 1.95583 nesa = 1 eBpo. 3a ApyxecTBoTO
($yHKIMOHATHATA BaJTyTa € HAIIMOHAIHATa BaryTa Ha PerryOnuka bbarapus.

Hacrosmugr HHIWBUAYAJICH (I)PIHaHCOB OTYET € NMPEACTABCH B XWJIAAN GLHFapCKPI JICBa (XHJ'[ JIB.).

Onepaunu B 1yKIeCTPAHHA BAJYTA

Onepaiuure B UyXKIecTpaHHa BaJlyTa IbPBOHAYAIHO C€ OTYUTAT [0 0OOMeHHHUs Kypc Ha brirapckara
HaponHa Oanka (BHB) B neHd Ha caenkara. BailyTHO-KypcOBWTE pasiMKH, BB3HUKHAJIN IpH
YPEXAAHETO HA MAPHYHH TO3ULMH WIM NIPH NPEH3THCIIABAHETO HM IO KYpPC, PasiiiyeH OT TO3H, NPH
ITbPBOHAYATHOTO MM 3aIlMCBAaHE, C€ OTYMTAT KaTO (PUHAHCOBM MPHXOMM WIM Pa3XOdH 3a NEpHOAa,
mpe3 KoiTo Bb3HMKBAT. [lapuyHuTEe MO3MLMHM B HyXKJECTpaHHAa BajlyTa KbM JaTaTra Ha OTYeTa 3a
(HHAHCOBOTO CHLCTOSHHE Ca NMPEICTABEHH 10 3aKTIOUNTETHUA oOMeHeH Kype Ha BHD Ha Ta3m nara.

C‘leTOBOJIHﬂ NpeAnOIOKCHHA H NPENEHKH

Hsroteanero Ha ¢uHancoB oTuer B choTBercTBHe ¢ MC®OO H3uckBa OT pHKOBOACTBOTO Ja NPaBH
IpelieHK:! W MpeArnojoKeHHs, KOWTO 3acAraT OTYeTHaTa CTOHMHOCT HAa AaKTHBHTE, IIACUBHTE W
OTIOBECTABAHETO Ha YCJIOBHHUTE aKTUBH M ITACHBH KbM JaTaTa Ha WHOUBMAYATHHA (PUHAHCOB OTYET U
OTYETHAaTa CTOMHOCT HAa NPHUXOJUTE M Pa3XOJHMTe Mpe3 OTYETHHA NepHoi. Bunpeku ye Te3n
IPELCeHKH C€ OCHOBaBAT Ha Hal-IOOPOTO NMO3HABaHE HAa PBHKOBOJACTBOTO OTHOCHO HACTOSIIHUTE
CBOUTHSA W JeHHOCTH, ASHCTBUTEITHUTE PE3YNTATH MOIaT Aa Ce pa3lIivaBaT OT TE3H MPELEHKH.

KpHTI/I‘IHI/ITe CYETOBOAHM IPECLCHKH W OCHOBHHM M3TOYHHMHHM Ha HECUT'YPHOCT NIPH H3BLPIIBAHE HA
CYCTOBOAHH MMPELCHKH Ca OIIOBECTEHH B OTACIICH naparpa(b.

HMoTH, MAIIMHH H CHOPBKEHHS

HMOTHTE, MAIIMHUTE W CHOPBHKEHUATA Ce MPHU3HABAT ITHPBOHAYAIHO MO LIeHAa Ha NpumoOHBaHe,
KOATO BKJIOYBA MOKYHAT2 LeHa M MNpEeKUTe pasXoAM, BKJIIOYHTEHO MHTA M HEBB3CTAHOBHUMH
JaHBL{ BHPXY IOKYNKaTa, CJICA TpPUCIAfaHe Ha ThProBCKM OTCTHIKH. MIMOTHTE, MamMHATE W
CHOPBKEHHATA Ce OTUMTAT IO lieHa Ha MpuUaoOHBaHe, HaMajieHa ¢ HaTpyNaHaTa aMOpPTH3alHd H
3arybure oT obe3LeHKa, aKO HMa TaKHUBA.

Pasxonm‘e, BB3HHUKHAIIH CJI€] BBBOKIAHE Ha )ILHFOTpaﬁHHTe AKTHBH B €KCIJIOATAIlHA, KaTO pasxoau
33 PEMOHTH M NOAAPBXKKA, CE€ OTYMTAT B UHIUBUAYAJIHHA OTHET 32 BCeOOXBATHHA A0XOJ 3a [epruonaa,
B KOITO ca BB3HMKHAJIH, OCBCH aKO HC YBC/IHYABAT IOJIC3HHUS KUBOT HA aKTUBUTE.

Pasxoaure 3a mpunobuBaHe Ha WMOTH, MallWHM M CBHOPBKEHMS IPEACTABIABAT IBIrOTpadiHH
aKTHBM B INpOHEC Ha M3rpaKJaHe W ce OTUMTaT No cebecroiiHocT. Te3u pasxoAW BKIIIOYBAT
Pa3XOAUTe MO H3rpaXJaHe Ha MMOTA M CHhOpPbXKEHHATAa W JAPYrH npeku pasxomu. Pasxopmure 3a
npunobuBase Ha UMOTH, MALMHH H CHOPBKEHHA HE C€ aMOPTHU3HpAT, JOKAaTO CHOTBETHHTE aKTHBU
HE Ce 3aBbpILUaT U BbBEAT B eKCIUIOATaLIUA.



EHEMOHA A

CUETOBOJHA NOJIMTUKA

AxTtuBuTe Ha JIpY)XeCTBOTO C€ aMOPTH3UPAT upe3 NpuiaraHe Ha JIMHEHHUA MEeTOJ Ha aMOPTH3ALIMA.
Ione3HUAT XXMBOT Ha OCHOBHHUTE KiacoBe akTBU KbM 30 1oHu 2012 u 31 nexemepu 2011 e kakto
cnensa:

AkTuBHR TosneseH xuBOT

(roauHR)
Crpanu 45-51
Mamuan 5-7
O6opynBane 5-7
CronaHcKy HHBEHTap 5-10

AKTHBH, l'lpI/I)IOGI/ITI/I o JOroBop 3a (bI/IHaHCOB JIABHHI €€ aMOPTHU3HUpAT IIPE3 NCpHOoJa Ha TCXHHA
OYakBaH IMOJIE3CH >XKUBOT Ha ChLIaTa 6333, KaKTO M coOCTBEHHTE aKTHBH, WJIM KOrato CpOKBT Ha
JIM3UHIOBHA MOroBOp € MNO-KpaTbK OT IIOJIC3HHA XXHBOT HAa AKTHBA — 3a CpOKa Ha CBHbOTBCTHHA
JIM3HHIOB AOrOBOp, aKO HiAMa pasyMHO OCHOBAHHE Ja’ ce CcynTa, Y€ coOCTBEHOCTTA e 6'bI[€
npymoﬁnra B Kpas Ha JIN3UHIOBUs CPOK.

INeuanbure wiu BaFYGHTe, BBb3HUKBAIUA IIPpH npo;[ax(Ga Ha MMOTH, MAlllHHU WJIH CHOPBXKCHHIA, CE
omnpenend KaTo pasjivKa MEXAY NOCThIUICHHUATA U OanaHcoBaTa CTOHHOCT Ha nmpoaaacHUTE aKTHBH, U
CC MpU3HaBaT B HHAMBUAYAJTHHA OTUYCT 34 BceoOXBaTHHA J0xon.

HemaTepnaTHH aKTHBH

CodTyepbT U JHLEH3HUHTE Ca ITTABHUTE KOMIIOHEHTH, KOUTO ChCTABIABAT HEMATEPHATHUTE AKTHBH.
Hemarepnannure akTUBH ca OLICHABAHHU ITbPBOHAYATHO M0 IIeHa Ha npuaobueaHe. Hemarepuanuure
aKTMBH Ce TIPH3HABaT, akO B ObJ€ILe € BE3MOXKHO Ja CE MOMyYH HKOHOMHYECKAaTa H3roja, KoiTo €
CIIEICTBHE OT INpPUTEKAHHETO HAa aKTHBAa, M CTOHHOCTTA HAa aKTHBa Moxe Ja Obae olieHeHa
noctoBepHo. Ciiel MbPBOHAYAIHOTO MpHU3HAaBaHe, HEMaTepHAIHNTE aKTHBH C€ OLIGHABAT TO LIEHA HA
npuo0rBate MUHYC HaTpyllaHa aMOpTH3aLus M 3ary6n ot obe3uenka. Hemarepuannure akrieu ce
aMOPTH3HPAT 34 MOJIe3HHs CH XKMBOT Upe3 U3IION3BaHe Ha JIMHEHHUS METO.

TTone3HUAT XKMBOT Ha OCHOBHHTE KiacoBe akTHBH kKbM 30 roHM 2012 u 31 mexemepu 2011 e kakto
cie/Ba:

HeMmarepuanHu aKTUBH IloneseH xuBOT

(rommnm)
Codtyep 7
JIMOeH3H, TaTeHTH, ThProBCKM MapKU U IpaBa 17

AKTHBH 10 Npoy4YBaHEe H OLEHKA HA MHHECPAJIHH PECYPCH

AKTHBHTE TI0 TIPOYUBAHE U OLIEHKa Ha MUHEPAITHH PECYPCH NMpPeACTABIABAT Pa3XOAH IO HPOyYBaHe
OLIEHKA, CBBP3aHH C OTKPHUBAHETO Ha KOHKPETHH MHUHEPAJIHH PECYPCH M C€ OTYMTAT B CHOTBETCTBHE
¢ MC®O 6 AxTveu no mpoyusaHe H OLleHKa Ha MMHEpAIHH pecypcH. Te3H akTHBH Ce€ OTUYHTAT I0
cebeCTOMHOCT, MUHYC HaTpynaHa aMOpTHU3alys 1 3aryda ot obe3LeHka.

I[py)KGCTBOTO KanmruTallu3upa pa3xoauTe MO aKTHBHTC IO IPOYYBAHE H OLICHKAa Ha MHHCpalTHHU
pecypcH OT AaraTa Ha MNONyvYaBaHE€ HA IIPABO 3a IMPOYHUBAHE NOKATO CTaHE€ BB3MOXKHO Ja 61.;[a'r
JOKa3aHN TCXHHUYCCKAaTa U3IMbJIIHUMOCT H ThProOBCKAaTa IPUITOKUMOCT Ha MHHEPAITHHU peCypcC. Cnen
Ta3H aarta I[p}’)KeCTBOTO pelcnacn(bnuupa AKTHBUTE I10 ITPOYYBAHE H OLICHKA HA MUHCPaITHH PECYPCH
KaTo HEMaTCpHaJIHM aKTHUBH H 3aro4Ba aa 'd aMOPTH3Hpa Ha 6a3a Ha OYaKBAHHA UM NOJIE3EH JKHBOT.

AKTHBHTE O NMpPOy4YBaHE M OLIEHKa Ce NpPELEHABaT 3a HalWdde Ha obesleHka, korato (akTu W
obcToATeNncTBa MOACKa3Bat, ye OaaHcoBaTa CTORHOCT Ha aKTHB MO MPOYYBaHEe W OLIEHKA MOXKE Ja
HaJBHIIIaBa HErOBAaTa Bb3CTAHOBHMA CTOHHOCT.
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CUETOBOJHA IIOJIMTHKA

O0e3nenka Ha HMOTH, MAIIIHHH H CHOPHKCHHA H HEMATCPHAJIHA AKTHBH

Ha Bcaka nara Ha M3rOTBAHE Ha MHAMBUIYAHHSA OTHYET 32 (UHAHCOBOTO CBHCTOSHEE J[py»KeCTBOTO
U3BBpIIBA Iperyiefl Ha OanaHcOBaTa CTOHHOCT Ha MMOTHTE, MALIMHHTE U CHOPBKECHHATA, H
HEMAaTepHATHHTE aKTHBY 3a Ja ONPEHEH AAH CHIIECTBYBAT HHIWKAILMH 33 HACTHIIHIA O0e3lleHKA.
AKO CBILECTBYBA TAKABA MHAWKAIHA, CE ONpeJeNsi Bh3CTAHOBAMATA CTOMHOCT Ha aKTHMBA, 3a JIa CE
onpeneny pasMepa Ha 3arybarta ot obeslieHka, akO Ma TakaBa. B ciyuaii, 4ye He € BB3MOXKHO Jia ce
OmpeZieNH Bb3CTaHOBMMATA CTOMHOCT Ha OTAENHMSA akTHB, J{py)KeCTBOTO ONpeNesis Bb3CTaHOBUMATA
CTOHHOCT Ha €IMHMIIATA, FEHEPHPALIA NAPUIHY [TOTOLY, KbM KOATO AKTHBHT MPHHALJIENKH.

HemaTepualiHi akTHBU C HeOlpeJeNieH MONie3eH KUBOT U HeMaTepUalHu aKTHBH, KOMTO HE ca Ha
pasmoyiokeHye 33 MOI3BaHe, ¢€ TECTBAT 3a 00€3IEHKa €XXEroJHO U ChILO TaKa, KOraTro ChIECTBYBA
WHAMKAIMA 34 00e3leHKa Ha aKTHBA.

Bw3cTaHOBMMaTa CTOWHOCT € IO-BHCOKATa OT CIIpaBeAIMBATa CTOMHOCT, HAMAJIEHA C Pa3XOIHMTE 3a
npojax6a u cToiiHocTTa B yrorpeba. Ilpu ouensBane cToifHocTTa B ynorpeba, oyakBaHuTe GbAEIIH
TIApHYHH TIOTOIM C€ NMCKOHTHpAT JO HACTOAIATa UM CTOMHOCT 4Ype3 AMCKOHTOBA CTaBKa IpeaH
JNaHpuHO obllaraHe, KOSATO OTpa3fgBa HAcTOALIATA IasapHa OLIEHKA Ha CTOMHOCTTa Ha MApUTEe W
cneiM(UIHATE 32 aKTHBA PHCKOBE.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKTUB (WM FeHepHpalla MapHuuHH IOTOUY eIHHMIIA) € IO-MaJiKa
oT OamaHcoBaTa My CTOMHOCT, TO MOCNEOHATAa Cce HaMmalsBa A0 BBH3CTAHOBHMATA MY CTOMHOCT.
3aryba ot obe3LieHKa ce pU3HaBa He3a0aBHO 32 Pa3XoZ, OCBEH aKO ChOTBETHHAT aKTHB Ce MpeHacs
MO TpeolieHeHa CTOMHOCT, B KOMHTO ciyuail 3ary6aTa or obe3lleHKa ce CuMTa 3a HaMajJeHWe Ha
MPEOLIEHKATA.

B ciyuaii Ha BE3CTaHOBsSBaHe Ha 3arybara oT obeslieHKa, OanaHcoBaTa CTOHHOCT Ha aKTUBa (MM Ha
eMHHIIaTa, FeHepypallia NapUYHM NOCTHIUIEHNS) c€ yBeJIMYyaBa 0 IPOMEHEHaTa My Bb3CTaHOBUMA
CTOMHOCT, HO Taka, ue HaMajieHaTa OalaHcoBa CTOHHOCT Ja He MpeRHInaBa GaJaHCOBaTa CTOMHOCT,
KoATO OM Omia onpejeNeHa NpH NOJOXEHHE, Ye B NPEIXOJHH NMEPUOAM He e OWia MpHU3HABaHa
3ary0a oT ofesneHKa 3a [aJieHds aKTHB (TeHepdpalla T[apHYHH [OTOLM  eJHHHILA).
Br3craHoBiBaHeTO Ha 3aryba oT ofe3leHka ce NpU3HABA BEAHara KaTro TPHXOJ, OCBEH aKo
CHOTBETHUAT aKTUB C€ MPEHAcA MO MPEOLICHEHAa CTOWHOCT, B KOMTO Ciy4ail BB3CTAHOBSBAHETO Ha
o6e31eHKa ce CYMTA 33 YBEJIMUCHHE Ha NPEOlCHKATA.

HuBecTHnHn B IbIEPHH NPEANPHATHA

JIBIIEepHO MpEANpHATHE € TOBA, KOETO € KOHTpoympaHo ot J{pyxectBoto. KoHTpon npezacrasnssa
BJIACTTA Jia Ce YIpaBJisBa (HHAHCOBATa W ONIEPATHBHATA ITOJIMTHKA Ha JBIUEPHOTO APYKECTBO, KAKTO
1 [1a Ce U3BJIEKAT U3rOJUTe OT HEroBaTa AeHHOCT.

B Hacrosmus wHauBHAayaneH (uHAHCOB OT4eT JpYXKECTBOTO OTYMTa WHBECTHLMH B ABLIEPHH
NpeANIPUATYA 110 LieHa Ha npuao0uBaHe, HamasieHa ¢ 00€31IeHKa, aKO ChIIEeCTBYBa TaKaBa.

HHBecTHIHA B ACONHHPAHH NPeANPHATHS

AcCOIMHPAaHO MpeANpUITHE € TOBA, BbPXY KoeTo J[py>KecTBOTO ynpaXkHsBa 3HAUMTENIHO BIHIHHE, HO
KOETO HE TIpeACTaBlsABa NBINEPHO IpPENNPHATHE WIH CHBMECTHO KOHTPOJIMPAHO TNpPEANpPHUSTHE.
3HauNTENHO BIMAHHE IPEICTABNABA NPABOTO HA YHACTHE MMPU B3EMAHETO Ha PEeIIeHHs, CBHP3aHH C
¢duHaHCOBaTa ¥ ONEPAaTHBHATA IOJIMTHKA HA ACOLMMPAHOTO MPEANpPUSATHE, HO HE € KOHTPON WM
CBbBMECTEH KOHTPOJI BbPXY Ta3H NMOTUTHKA.

B Hacrosums WHAMBHAyaneH QHHAHCOB OTYeT J[py>KECTBOTO OTUHTA WHBECTHLHHM B aCOLAMPAHH
NPEANPUATHUS 10 LIEHa Ha PUA0OKBaHe, HamaeHa ¢ 00€3LIeHKa, aKO CBHILECTBYRA TaKaBa.
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Ma'repna.rmn 3anacH

Marepuansure 3amacu ce CBCTOAT OT MaTepHald W HE3aBbPLIEHO MPOU3BOACTBO, KOETO
NpE/CTaBIABa HE3aBBPIICHO CTPOUTEJICTBO MO JOTOBOP, BKIIOYBAILO CTPOHTENHU CHOPBKEHHS M
Marepuany (,MaTepHain’) ¥ BbHIIHH YCIYTH, CEbP3aHH C HE3aBbPIICHUTE €TAIH OT U3ITBIHECHHUE Ha
JIOTOBOpA.

MarepHranHuTe 3anacy ce OLEHABAT IO NO-HUCKATa OT LieHaTa Ha npuaoduBaHe/ceGecTOMHOCTTA M
HETHATa peaju3upyeMa CToiHocT. lleHaTa Ha npuao6HBaHe BKJIIOUBA MOKYNHATa LeHA, Pa3XOAHTE
3a mpepaboTKa, KakTo M [APYTrd pa3XxoAH, KOMUTO BB3HHUKBAT BBB BPB3KA C JIOBEKIAHETO HA
MaTepHaJIHATE 3aMnacH A0 HACTOAIIETO MM MECTOIOJIOXKEHHE M cheTosHHe. HeTHata peanuzupyema
CTOMHOCT € mpejnoliaraeMaTra MPOJAaKHA I[EHAa, HaMaJieHa C BCHYKHM Pa3XO[M 3a JOBBPIIBAHE W
pasxoauTe, KOMTO II¢ BB3HMKHAT IPH MapKeTHHra, mnpoaaxbaTa M pa3spOCTPAHEHHETO.
IToTpebneHreTo Ha MaTepHAIHMTE 3allacH ce M3BBpIIBAa MO METOJA ,,TbPBa BXOASAIIA - [IbPBA
H3XoaaIma’,

ITpu BHOC Ha MaTepHaiTH ce U3MOM3Ba OOMEHHHAT KypcC OT JaTaTa Ha U3/laBaHe Ha (akTypara.

Joxean HA mepcoHasa

Crrnacao MCC 19 Jloxomu Ha nepconana, [py»kecTBOTO MpH3HABA 3aAb/DKEHHI 32 00€3IETCHHS
NpH NEHCHOHHUPAHE, KOUTO C€ M3YMCIIABAT OT JIMIEH3MPaH akTioep Ha 0a3aTa Ha KPeAUTHHUS METOJ
Ha NporHo3nuTe eaMHULM. CyMaTa, oTHeTeHa B MHAMBUAYATHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE,
NpeACTaBIgBa HACTOSIIATa CTOMHOCT Ha JIBITOCPOYHHTE 3aIb/DKCHUA Ha JIpy»ecTBOTO 3a
ofe3meTeHus NpU NEHCHOHUPAHE.

JImzmAr

JaneH TU3MHIOB JOTOBOP ¢ KiIacupuipa KaTo (PUHAHCOB JIM3MHT, aKO NMPEXBBPIA IO ChLIECTBO
BCHYKH PHCKOBE H H3roJH OT COOCTBEHOCTTa BBPXY aKTHBA. Beexu Apyr aMsuHT ce Kiacuuuupa
KaTO OTepaTHBEH JIM3HHT.

Dunancoe 1u3uHe

B Hayanoto Ha JM3MHTOBHS JOTOBOP (PMHAHCOBHAT JIM3HHI C€ IIPH3HABA KATO AKTHB Ha
HpyxecTBOTO B pasMep, KOHTO B HAYaJIOTO Ha TU3UHTOBMS CPOK € PaBeH Ha MO-HHCKATA CTOMHOCT
OT CHpaBeUIMBaTa CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CeraimHaTa CTOMHOCT Ha MHHHUMAJIHHTE
au3uHrosn miamadusa. CBOTBETCTBAINOTO 3aAb/DKEHUE KBM JIM3HHTOAATENd C€ OTYHMTA B
HHAUBHIYaTHHUSA OTYET 33 (PUHAHCOBOTO ChCTOSHHE KaTO 3aJbiDKEHUE 10 (PUHAHCOB JIM3HHT.

JIuzuHroBHTE ILUIAINAHHA Ce pasnpeaciaT MeEXay (bHHaHCOBPU[ pasxoa W HaMajJlICcCHHETO Ha
HECH3ILUIATCHOTO 3aAbJ/UKCHHUE, TaKa Y€ Ja C€ INOJIYYH NOCTOAHECH MEPHOTUYCH JIMXBCH INPOLEHT MO
OCTAaTBYHOTO CANJA0 Ha 3aabbkeHHeTo. PUHAHCOBHUTE pa3zxoad c¢€ TIIpH3HaBaAT OUPEKTHO B
HHAUBAAYATHHA OTYCT 3a BCEOOXBATHHA JOXO/.

Onepamueen 1usunz

JInzuHroeure IUIAIIaHHA IO OIIEPAaTHBEH JIM3UHI C€ IIPH3HABAT KATO pa3XxoJ B HHAWBHIYAIIHHA OTYET
3a BCceoOXBaTHUA JOXOJ TI0 JTHHEHHUS METOH 3a LEHd CPOK Ha JIW3WHIOBHA AOrOBOpP, OCBEH ako
Apyra CUCTeMHa baza He e NpeaCTaBUTEIIHA 334 BPEMETO, IIPE3 KOETO HO’I‘pCGHTCIIHT IMoJI3Ba U3roaUTE
OT HaeTHd aKTHB. YCJIOBHHTE pa3xoay 3a HacM CC€ NpHU3HABAT KaTo pasxoAd, B nepuoaa, B KOWTO
BB3HHKBAT.

Koraro ce nomy4aBaTr CTUMYJIH NpH JOTOBapsHE HAa ONEPATUBEH JIM3HHI, T€ C€ MPHU3HABAT KaTo
nacuB. O61ara nons3a oT CTHMYJIUTE ce NMPU3HABA KATO HaMaleHHe Ha Pa3XOIHTE 34 HaeM Ipe3
CpOKa Ha JIM3MHra Ha JMHeliHa 06a3a, OCBeH aKo Jpyra CHCTeMHa 0a3a He TIpeaCcTaBs
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PasMNpeIcICHHETO BbB BPEMETO HA IMOJISUTE 3a JIM3HUHIOIIOIYYaTeNId OT H3MON3BAHETO Ha IM3HHTOBUS
AKTHB.

Ilposu3nn

[IpoBu3uM ce npusHapaT, Korato JIpy»KeCTBOTO HMMa HACTOAIIO 3aibiokeHHe (TIPaBHO MM
KOHCTPYKTHBHO) B PE3YJITAT HA MHHAJIO ChOUTHE, HMa BEPOATHOCT 3a MOTacsIBaHe Ha 3aIbJDKEHHETO
na € HeobX0AMM MOTOK, ChIbpIKAIN HKOHOMHYECKH IOJI3H, H MOXe Ja 6bae HanpaBeHa Ha/lexAHA
OLIEHKA Ha CTOMHOCTTA Ha 3aBJIXKEHHETO.

CroiiHocTTa, MpHM3HAaTa KAaTo NPOBM3HA, € HaH-mo0paTa NMPHONH3MTENHA OLEHKA Ha pPasXOJMTe,
HeoOXOMMH 3a MOKPHBAHE HA CEralllHOTO 3ab/DKEHHME KbM JATaTa Ha MHAMBMIYATHHMA OTYET 3a
(GHHAHCOBOTO CBCTOAHME, KaTO Ce B3eMaT NPEABHJ DHCKOBETE H HECHIYPHOCTHTE OKOJIO
3aabDKeHHeT0. Korato npoBusms ce U3MepBa ¢ MapHYHUTE [OTOLM, ONpPEAEIIEHH 33 IOTacsiBaHEeTO
Ha CETAlIHOTO 3aJbDKeHHe, TO 6anaHcoBaTa CTOMHOCT Ha HMPOBM3HATA NpPEACTAB/IABA HACTOAIIATA
CTOMHOCT Ha MapUYHKTE MOTOLIH.

Koraro 3a HAKOHM HWIH BCHYKH MKOHOMHYECKH H3roii, CBBpP3aHH C YPCKAAHCTO Ha 3aJb/DKCHHE, Ce
OYaKBa Jna 6'BJZlaT BB3CTAHOBCHH OT TpETa CTpaHa, B3CMaHHATa C€ TPH3HABAT 34 A4KTHUB, aKo e
CHT'YPHO, Y€ BB3CTaAHOBCHATa CyMa I1UEe C€ MOMYYH M B3C€MaHHsATA Morar aa 6’I:,IlaT H3MEPCHU

HAJIEXKIHO.
Jdarbon

JABDKUMATE JaHBLUM C€ M3UMCIIABAT B CHOTBETCTBHE C OBITapckOTO 3aKOHOJATENCTBO. JaHBKBT
BBpXy nevanbara ce M3UHCIABa Ha 6a3a obyaracMa reyan6a, KaTo 3a nenTa PHHAHCOBUAT PE3yNTaT
ce npeobpasyBa 3a ONpeJeNeHH NPUXOJHO-PA3XOJHHM TO3HIMH (KATO aMOpTU3aLys, NPOBM3HH,
JIMIICH M HEYCTOMKH H JIPYTH) B ChOTBETCTBHE C O'BITapcKOTO JAHBYHO 3aKOHONATEIICTBO.

OTcpoveHnTE JaHBYHHA NIACHBH C€ OTYMTAT 33 BCUYKM BPEMEHHH Pa3iIHKH, NOJIEXKAIIH Ha JaHBEYHO
obnaraHe, OCBEH B CIIy4aWTe, KOTaTO Bb3HHMKBAT OT MbPBOHAYATHOTO OTUMTAHE Ha AKTHB FUIM IACHB
IpH CAENKa, KOSTO KbM MOMEHTA Ha M3BBpIIBaHE He NaBa OTPAKEHHE HAUTO HA CYETOBOAHATA, HUTO
Ha JaHb4HaTa nedanba (3aryba).

OTcpoucHHTE JaHBYHHM AaKTHBM C€ OTYMTAT 32 BCHYKH BPEMEHHHM DAa3NMKH, NOUIEKAIIH Ha
NpUCHajiaHe 0 CTENEHTa, 1O KOATO € BEePOATHO Jja MMa Gbaeiua obnaraema nedanta, cpemty KOSTO
Jia ce M3BbpLIaT CHOTBETHUTE IPHCIaJaHHs 10 OTCPOUCHH JAHBYHH aKTUBHM. TOBa He ce OTHacA 3a
Cly4auTe, KOraTo T¢ BH3HHKBAT OT ITbPBOHAYAIHOTO OTYUTAHE HAa AKTWB WM TACHMB IPH CAENKa,
KOSATO KbM MOMEHTA Ha U3BbPIIBaHE HE NaBa OTPKCHHE HUTO HA CYETOBOAHATA, HUTO HA NaHBYHATA
neyanba (3aryba).

TCKYLHHTG H OTCPOYCHH NaHBLHA CC MPU3HABAT KaTO IPHXOJ MJIM pa3XoJ MU ce BKIIKOYBAT B HETHATA
neyayiba 3a INEpHOJAa, OCBECH B CIIYYAHTE, KOrato TC3H JaHBUH BB3HUKBAT OT CAEJIKA WU C’bﬁHTI/Ie,
OTUCTCHH 3a CBhIIUA WIH pasjiuyeH NCPHOJ ITHUPCKTHO B cOOCTBEHHS KAIHTAJL. TBK}’H.IPITG 51
OTCPOYCHH AAaHBLM CE€ HAYUCIIABAT WIH NMPUCTIATAT JUPCKTHO OT cobcTBeHHs KaruTall, KOrato Te€3u
AaHBIIM C€ OTHACAT 34 MO3UITHH, KOUTO C€ HAYUCJIABAT HIIM TIpUCTIAAT B CcOOCTBEHHA KANMTAJL.

®dunancosn HHCTPYMEHTH

@OuHAHCOBUTE MHCTPYMEHTH Ha JIpy>keCTBOTO BKIIIOYBAT NapHYHM CPEACTBA B Opoii M B GaHkw,
ThPrOBCKH M JIPYTH B3€MAaHMs, NPEJOCTaBEHH M TIOTYYEHH 3a6MH, THPrOBCKH M IPYTH 3abJLKCHHA.
PbroBomcTBOTO Ha JIpY>KECTBOTO CHMT4, Y€ CHpaBe[IMBaTa CTOMHOCT Ha (DPMHAHCOBHTE
HMHCTPYMEHTH € 6m3ka o GanaHcoBaTa MM cToHOCT. CripaBejiMBa CTOMHOCT € TasM, 3a KOSTO
aKTHB MOXe 1a 6bae pasMeHeH WM macuB Aa Obae ypeaeH, Mexay WHGOPMHMPaHH M HE3aBHCHMHU
CTpaHH B CTIpaBEJIMRA U HETIPUHYIHUTEITHA CIEJIKA.
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WupecTumTe ce TpH3HABAT M OTNMCBAT HA [aTaTa Ha THPTYBaHE, KbAETO MOKYNKAaTa WIH
npogaxk0ara Ha MHBECTHLMA C€ OCBLIECTBABA UPE3 AOTOBOP, YHMTO YCIIOBHS M3HCKBAT JOCTABKATA
Ha WHBECTHLMATA B PAMKHMTE HA ONpEAEIEHHS OT CHOTBETHHS Ia3ap CPOK, M IIbPBOHAYAIHO CE
OLIEHSABAT IO CNPABENJIMBA CTOWHOCT, HETHO OT Pa3sXOAMTE MO CHAENKATA, ¢ H3KJIIOUYEHHE Ha Te3H
¢uHaHCOBY aKTHBH, KIaCHOUIMPAHH 10 CIPAaBEIMBA CTOMHOCT B Mevan6ara Wik 3arybara, KOHTO
I'bPBOHAYAIHO CE€ U3MEpBaT 10 CIIpaBeJINBa CTOMHOCT.

DOuHaHCOBH AKTHBH

DUHAHCOBHTE AKTHBH Ce KIacH(MLMpPaT B CEIHUTE CrieludUYHM KATErOPHH: ,,()UHAHCOBH AKTHBH,
OTYHTAaHH 1O CNPABEJIHBA CTOMHOCT B mevanbara wiM 3arybara”, ,,MHBECTHLMH, OBPXAHHU M0
nanex”, ,.HHaHCOBM aKTHBH Ha DasMOJIOXKEHHWE 3a npoAaxba” M ,3aeMH H B3eMaHHS.
Knacuduikaumsra 3aBHCH OT THMIIa M ueNTa Ha (HHAHCOBHTE aKTHUBM M CE ONpeAeNs MpH
ITbPBOHAYAIHOTO UM NpH3HABaHE.

Teproeckure B3eMaHus, 3a€MUTE H JPYTHTE B3eMaHHS, KOHTO MMAT (GMKCHPaHH WIH ONPEeIUMH
TUTAIMaHUA, KOHTO HE C€ THPIyBaT Ha aKTHBEH Nasap, ce KIacH(pHLUpPAT KATO ,,3a€MH M B3eMaHHUA.
Kem 31 nexemepu 2010 u 2009 [pyKecTBOTO HE NpPHUTEKABa ,,GMHAHCOBH AKTHBHM, OTYMTAHH 10
CrpaBe/VIBa CTOMHOCT B nevanbaTta wiM 3arybara”, ,WHBECTHLMM, IbPXaHM A0 Majex” H
»(PMHAHCOBH aKTMBHM Ha PasONOXKEHHE 3a Mpojaxkba”. MHBeCcTHIMUTE B JBIIEPHH H acOLMHPAHH
npeanpusTHa ce oTydTar no pexa Ha MCC 27 ,KoncomuaMpaHu ¥ WHAMBHAYaaHH (PUHAHCOBH
oryety” 1 MCC 28 ,,iHBeCTHUHH B aCOLIMHPAHH NPEAIPHITHS.

Ilapuunu cpedcmea u napuunu exgusanenmu

Ilapyauure cpencTBa BKTIOUBAT MAapHYHM CPEACTBA B Gpoit M mo cmetkd B GaHku. JIpyXecTBOTO
CYMTA BCHYKM BUCOKO-TMKBMIHU (GMHAHCOBH MHCTPYMEHTH C MATypHMTET 3 Mecelia WM NO-MaJIKo 3a
NapHYHH CKBHBAJICHTH. 3a LENWTE HA MHAMBHIAyalHMS OTHET 32 [IAPMYHMTE MOTOIM, HapHYHUTE
CPenCTBa M €KBHBAJICHTH BKJIIOYBAT MApHYHM CPEICTBA M MAPHUYHH €KBHBAJIEHTH, KAKTO © ONMHCAHO
no-rope.

3aemu u ezemanusn

3aeMHTE M B3EMaHUATA CE& OLCHABAT MO AMOPTH3MPAHA CTOMHOCT 4Ype3 METOAa Ha edeKTHBHATA
JIUXBa, ¢ HM3KIOYEHHE Ha TEKYIUTE B3€MaHHA, KBAETO INPH3HABAHETO HA NHMXBaTa OU 6Guno
He3HauuTenHo. IlpenocrasenuTe 3aeMu OT JIpyXKECTBOTO ca NMPEICTABEHH B WHIAMBHAYAJIHHS OTYET
3a (pMHAHCOBOTO CBHCTOAHME B IIPENOCTABCHH 3a€MH M B3€MaHHs, a THPTOBCKHTE B3€MAaHHI — B
»  bPTOBCKH H APYTH B3eMaHHs .

TbproeckuTe M APYTH B3eMaHHs Ca NPEICTABEHM MO TAXHATA HOMHHATHA CTOMHOCT, HaMalieHa C
eBeHTyalHa 3aryba ot obesuenka. Ha 6a3a Ha mperneq Ha B3eMaHHMATAa KbM Kpas HAa TOJHHATA CE
M3BBPIIBA NPELEHKA 3a 3ary6H oT 00e31ieHKa U HeChOMPAaeMOCT.

DHHAHCOBM aKTMBM, OCBEH TaKMBa, OTYHTAHH [0 CIpaBEIMBa CTOMHOCT 4pe3 nedanbaTa MWK
3arybara, ce NpeleHsBaT 3a HAIMYME HAa WHAMKAIMH 3a 06C3LECHKAa KbM [JATATA HA M3TOTBAHE Ha
HHIMBUIyaTHHs (QUHAHCOB oTdeT. PHHAHCOB aKTHMB ce cuMTa 3a 0BE3lEHEH CaMO TOTaBa, KOTaTo
CBHIUECTBYBAT OOEKTHBHHM JIOKa3aTeJICTBA, Y€ B PE3YJITAT HA €IHO WIM NMOBEYE CHOMTHSA, HACTHIMIH
cliell ITbPBOHAYAJTHOTO My IIPH3HABAaHE, O4aKBaHWUTE MAPHYHH MOTOLIM Ca HaMANEH.

3a ompeneneHH KaTerOpUH (DMHAHCOBHM AKTHMBH, KATO THPrOBCKH B3€MaHHA, aKTUBH, 32 KOHTO Ce
npelieHsBa, Yy He ce obe3leHABaT MHIMBUIYANHO, ca MOCTIEBAIIO MpPElEHsBaHA 33 00e3LeHKa Ha
KoneKkTHBHa 0aza. OGEKTHBHM JOKa3aTelCcTBa 3a 00e3LEHKa Ha MOPT(EHT OT B3eMaHMA MOXKe fAa
BKIIOYBA MMHAI omuT Ha JlpyecTBoTo mo chrbMpaHe Ha IIalaHud, yBeiuyaBaHe Gpos Ha
3aKbCHENIUTE ILIAllaHKs B MOpTdeiina 3a noBede OT cpeHus KpeaureH nepuos ot 180 auM, KakTo H
HabmonapaHu NPOMEHH B HALMOHAIHHTE WIM MECTHHTE HMKOHOMHMUYECKH YCJOBHS, KOHMTO ca
CBBP3aHH C [POCPOYBAHETO HA B3EMAHHATA.
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3a (¢uHaHCOBM aKTMBM, OTYHTAHH II0 AMOPTH3HpPaHAa CTOMHOCT, CTOMHOCTTa Ha 3aryGara oOT
obe3ueHKa e pasnuKaTa MexIy GajlaHCOBaTa CTOMHOCT HAa aKTMBHTE M HACTOALIATA CTOMHOCT Ha
OvaKBaHWTe OBACUIM NAPHYHH TOTOLM, JHCKOHTHPAHH C [BPBOHAYANHHSA e(EeKTHBEH IMXBEH
HPOLIEHT.

C uskmovenye Ha (PHUHAHCOBHTE aKTHBH Ha Pa3lONOKEHHE 3a IIPoAax6a, ako B MOC/IeaBaml [epHOA
CTOMHOCTTA Ha 3arybara oT o6e31eHKa Hamalee 1 HAMAIEHHeTO MOYKe OGEKTUBHO Ja C& MperHIe Ha
crOuTHE Ciiel TPU3HAaBaHETO Ha oOeslleHKaTa, NpPeAXOAHATA NpH3HaTa 3aryba oT obesleHka ce
OTpa3sBa B MHAMBHIyaTHHA OTYET 3a BCEOOXBATHHA MOXOJ A0 CTENEHTa A0 KOATO OanaHcoBaTa
CTOHHOCT HA MHBECTHLMATA, B JIEHs B KOHTO 0Oe3LieHKaTa ce 0Tpassea, He MPEBHINaBa CTOMHOCTTA,
KOSITO aMOPTH3MpaHaTa CTOHHOCT 61 MMalta, ako He ce MpHU3HaBa 00e3leHKa.

Emu'mpaﬂu (llllHalICOBK NaCcHBH H KAITHTAJIOBH HHCTPYMCHTH

Knacupurayusn xamo ovrzoeu unu xkanumanosu

JBJIroBuTe W KANHWTANOBHTE HMHCTPYMEHTH ce€ KIacMDUUMPAT Karo (MHAHCOBH IACHBH WM
KanuTaJlOBH B CHOTBETCTBHE ChC CHIHOCTTA Ha JJOTOBOPHOTO CIIOPa3yMEHHE.

Kanumanoeu uncmpymenmu

Kamuranos HHCTPYMCHT € BCEKH OOrOBOP, KOMTO CBUIETEJICTBA 34 OCTATHLUEH HHTEPEC B aKTUBHUTC
Ha JPYyXKCCTBO ClIe] NpHCTIAAAHE HA BCHYKHTC MY I[IaCHBH. Kamuranoewure HHCTPYMEHTH C€ OTUHTAT
O NOJYYCHHTE ITOCTBIUICHHUS, HETHO OT Pa3XOAMTE 10 EMHUTHPAHETO VM.

DQunancosu nacueu

(DUHAHCOBHUTE TIACHBH BKIIIOYBAT MNOJIYYCHH 3aCMH (6aHKOBI/I 3a€MHU, 06J'IPIl"aI.I,HOHHPI 3a€MH M OPYTH
3a€TH CpC)ICTBa), TBProBCKH H JPYTH 3a1bJDKCHHSA U d)PIHaHCOB ITaCHB 110 NIPUBHJICTUPOBAHM aKIIMH.

3aemMuTe ITPBOHAYAJIHO CE OLIEHABAT IO CIIPAaBEJUTHBA CTOMHOCT, HAMAJIEHA C HATIPABEHHTE PA3XO/IH
No U3BBPLIBAHE HA TPaH3aKiMATa. BriocnencTBre 3aeMUTE ce OTUHMTAT [0 aMOPTH3MpPYEMa CTOMHOCT,
Karo BCSIKA pasjiika MeXIy ALDKHMHTE IUIallaHus (HeTHPaHU C Pa3xomdTe IO M3BHPIIBAHETO HA
TPaH3aKLMHUTE) H CTOHHOCTTa HAa 3aeMa ce MPH3HABA B MWHAMBMIYAJHHMA OTYET 32 BCEOOXBATHHMS
AOXOJ Tpe3 Nepro/ia Ha 3aeMa, KaTo CE M3MI0JI3Ba METONBT Ha e()eKTHBHHS JIMXBEH IIPOLIEHT.

MetonbT Ha edeKTHBHMS THXBEH MPOLECHT NMPECTARIABA METO/ 34 OIPE/IeIIIHE HA AMOPTH3MpaHAaTa
CTOHMHOCT Ha (PMHAHCOB UHCTPYMEHT H 33 PasNpe/Ie/IHE Ha PUXOZa/pa3xofa OT HEro 3a Onpe/eNeH
neproA or BpeMe. EQEeKTHBHHAT IMXBEH NPOLEHT € JIMXBATA, KOSTO TOYHO JHCKOHTHPA OYaKBaHHTE
ObAemM NapUYHK NOCTBIVIEHHS WK TUIAMAHHA (BIIIOYHTENHO BCHYKHM TOMYYEHH TAKCH M APYTH
Haa0aBKH WM OTOHMBH) 3a OYaKBaHHS XKHBOT Ha (PUHAHCOBUA HHCTPYMEHT MITH, KOTATO € MOIXO/SIIO0
3a IO-KpaTeK nepuo, Ao 6anaHcoBata My CTOMHOCT.

3aemure ce MIPU3HABAT KaTO KPaTKOCPOYHH, OCBCH B CJIy4YaHuTe, NpPH KOHUTO I[pymecmo*ro HMa
683yCJ’IOBHOT 0 MpaBO Ja OTIOXKH IJIALIAHCTO Ha 3aAbIDKECHHETO 3a TIOHE 12 Mecela ClICa JaTara Ha
HHIWBHOYAITHHUA OTYET 3a q)HHaHCOBOTO CBhCTOAHHE.

Trproeckure M Apyru 3aJb/DKEHHA Ca OLEHEHH MO CTOMHOCTTA, MO KOSTO CE O4YaKBa Aa Obaar
[IOTaceH! B Opaeie.

HPHXOIIH H Pa3xoan No CTPOHUTEJIHH JOrOBOPH

HpyxecTBoTO KNacHpUUMpa KaTo JOroBOp 3a CTPOMTENICTBO BCEKH €JHMH IOTOBOP, B KOWTO e
KOHKPETHO JOrOBOPEHO M3IPaXKJaHETO Ha aKTHB HUIM Ha CHBKYITHOCT OT AKTMBH, KOHTO Ca B TACHA
B3aMMHA BPB3Ka WM B3aMMHA 3aBHCHMOCT N0 OTHOIIECHHE Ha TAXHOTO NMPOEKTHPAHE, TEXHOJIOTHA U
(hyHKUMA WM TSXHATa KpaitHa 1Ie]1 WM NpeHa3HaueHue.
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[IpuxoauTe 10 10roBOpa Ce U3MEPBAT MO CHPABEUIHBATA CTOWHOCT HA MOMYYEHOTO MITH MOUIEKALIO
Ha MOJTy4aBaHe Bh3HarpaxaeHue. Pasxonure no noroeopa BKJIIOYBAT BCHUKH IPEKH pa3XxoH, KOUTO
€€ OTHAcAT KbM A0roBopa. Pazxonu, HEMpeBUAECHH B JOTOBOpa KAaTO aJMUHUCTPATUBHH Pa3xoaM U
pa3xoiu 3a npofiaxxba ca NPU3HATH Npe3 OTYETHHA NEPHO HE3aBHCHMO OT €Taria Ha 3aBbLPIICHOCT
Ha JIOroBopa.

Koraro pe3ynraTsT oT JOroBOp 3a CTPOMTEICTBO MOXe 1a Obje OLEHEeH HAaNEeXKAHO, NPHXOINTE U
pasxojuTe, CBBP3aHH C JOrOBOpa 3a CTPOMTENCTBO Ce NPHU3HABAT B CLOTBETCTBME C €Tama Ha
3aBBPIUICHOCT Ha AEHHOCTTA IO [OroBOpa KbM JaTaTa Ha WHAMBHAYATHHS OTYET 33 (HHAHCOBOTO
CBCTOSHHE, M3YHCIICH KATO OTHOIIEHHE Ha M3BLPIICHHTE JO MOMEHTA Pa3Xoid MO JAOTOBOPa KbM
OuaKBaHWs OOW pasMep Ha pasxoduTe IO Jorosopa. OuakBaHWTe 3arybu mo J0roBop 3a
CTPOHTEJICTBO CE€ MPU3HABAT KaTO Pa3Xoll B MHAMBUIYAIHHS OTYET 3a BceOOXBAaTHHS JOXON.

HUsmeHenusTa B CTPOUTCITHUTE pa60fm, HM3IUTAIIAHCTO HAa HMCKOBE M MATEPHATHH CTHMYIIH C€
NMPH3HABAT 0 CTETICHTA, 10 KOATO € BEPOATHO T€ Aad XOBEAAT N0 pCalH3HpaHE Ha MPpUXOJH H CBIIUTE
Mmorar ga 6’b,£[aT HaAACKITHO OLICHCHHU.

B cmydaii, ye pesynTaThT OT HOrOBOp 3a CTPOMTENCTBO He MOXe A2 GbJe OLEHEH HaAeXmHO,
NPUXOJMTE CE PasMO3HABAT B Pa3MEpa Ha M3BBLPLICHHTE Pa3XOlH, CBBP3aHU C AOrOBOPA, aKO TE Ce
CUMTAT, 4€ MoraT Aa ObAaT Bh3CTAHOBEHH OT KJIHEHTA.

Jpyru NpHXOAH H PA3XOAH

[Ipuxoaure or nponax6a Ha TIPOXYKLMS Ce MPU3HABAT B MOMEHTA, KOTaTO PUCKOBETE W H3TOANTE OT
COBCTBEHOCTTa BBPXY NpPOTYKLMATA Ca MPEXBBPICHH Ha KyMyBauya M PasxoAuTe BBB BPB3Ka ChC
clieqKaTa Morar Aa 6bsaT HaJesKIHO H3MEPEHH.

Ilpuxonure oT mponakbM Ha CTOKM H YCIYTH Ce NPH3HABAT B MOMEHTA Ha BBL3HMKBAHETO WM,
HE3aBHCHMO OT [IapU4YHHUTE NOCTHILUIEHHA H IUIAIAHKA, KoraTo Jlpy:KecTBOTO H3ITLIIHH YCIOBHATA HA
npoaaxGHTe M 3HAUMTETHUTE PHCKOBE W M3TOJH, CBBP3aHH ChC COGCTBEHOCTTA BHPXY CTOKHTE, Ca
MpPeXBBLPJICHH Ha KyITyBaya.

Pazxonure ce nMpu3HaBaT B WHAMBMAYATHHS OTYET 3a BCEOOXBATHHS MOXOJ, KOTAaTO Bb3HHUKHE
HamaJieHue Ha 6bIeIH HKOHOMHYECKH H3rO/iH, CBbP3aHH C HAMAJICHHE HA aKTHB WM YBETHUCHHE
Ha ITacHB, KOETO MOXe Jla 6bae olleHeHO HanexaHo. Pasxomure ce npusHaBar Ha 6asata Ha mpska
BPB3Ka MEXIY HU3BBPIICHATE Pa3XxoaM U npuxoauTe. Korato HKOHOMHYECKHUTE M3rOAM CE OYaKBa Ja
BB3HMKBAT MpPE3 HAKONKO (MHAHCOBH TNEPHOOM H BPB3KATA MM C IPHXOAHTE MOxKe fAa ObIe
onpezesieHa caMo Haii-o6IIo WM KOCBEHO, pasXOIUTe Ce MPU3HABAT B MHAMBHIyaJHMA OTHYET 3a
BceoOxBaTHUA N0XO/ Ha 6a3aTa Ha MPOLeAYPH 3@ CHCTEMATHYHO U PALIMOHATHO paslpe/eNncHye.

HpHXOI[PlTC H pasxoaure 3a JIHXBH €€ HAYHCJIIBAaT Ha BpEeMCeBa Oasa pA C'I:GJ'[]OI[aBaHC Ha
AbJDKHMAaTa CyMa 110 IiaBHHLaTa M IIpP]J'IO)KIfIMI/IS[/ C('I)CKTHBHI/I}I JIMXBCH ITPOLIEHT.

Pasxonu mo 3aeMH, KOMTO MOraT IIPSKO Jia Ce OTHecaT KbM IPHIOOHBAHETO, CTPOMTENCTBOTO HITH
NIPOM3BOACTBOTO HA €AMH OTTOBapAll, HAa YCJOBMATA aKTHB, C€ KAIMTAIM3HPAT KaTO YacT OT
CTOMHOCTTA Ha TO3M aKTHB. OTroBapsll Ha YCIOBHATA aKTHB € aKTHB, KOWTO HENPEMEHHO H3HCKBa
3HAYMTEJICH NePHOA OT BpeMe, 3a Ja CTaHe IOTOB 3a MPEABIDKAaHaTa My ynoTpeba wiu npoaaxta.
WHBecTHLMOHHMS AOXO/ OT BPEMEHHOTO MHBECTHPAHE Ha CPECTBATA OT 3a€MH, OTITyCHATH M3PHIHO
3a OTIpe/ie/ieH aKTHB HAMANABAT CyMaTa Ha Pa3XOJHTe MO 3a6MH 32 KalluTATH3upaHe.

KpHTﬂ‘lHﬂ CUCTOBOJAHH NPEUEHKH H OCHOBHM HM3TOYHMIH HA HECHI'YPHOCT npH H3BRLPINBAHE
HA CYETOBOAHH OICHKH

WsrotBsHeTo Ha uHAMBHAyaneH ¢QuHaHCOB oTder B choTrBercTBHe ¢ MC®O wm3MckBa OT
PBKOBOACTBOTO Jia NPHIOKH HAKOM CHETOBOJAHH NPEATIONOKEHUS M NPHOIM3UTEHHA CUYETOBOIHU
OLICHKH, KOHTO C€ OTPa3sBaT Ha OTYETCHUTE CTOMHOCTH HA AKTHUBHTE, NACHBUTE W ONIOBECTABAHHATA
Ha YCIIOBHHWTe aKTHBH M 3aAb/DKEHHMS KbM JaTaTa Ha HWHAMBHAYAIHHA OTYET 38 (MHAHCOBOTO
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CbCTOAHHE M BBPXY OTYETEHMTE CTOMHOCTHM Ha TMPUXOJMTE M Pa3sXOJMTE Npe3 OTYETHHS IEPHOA.
Tesu mpelieHKH ce OCHOBaBAT Ha HaJIMYHATa WHGOpPMALMA KbM JaTaTa Ha H3rOTBSIHE HA
MHAMBH]yalleH (PMHAHCOBHS OTYET, KATO NEHCTBHTEIHHTE PE3ysITaT GUxa MOITIM J1a Ce pa3iIM4aBar
OT T€3H MPELEHKH.

IIpu3HaBaHEeTO Ha NPUXOAM 110 CTPOUTEJIHH JOTOBOPH H3MCKBA ONPE/EIISHE HA €TAM Ha 3aBBPIIEHOCT
Ha BCEKM JIOTOBOP 3a CTpoHTENCTBO. T03H eTan ce onpejens Ha 6a3a Ha HamMYHATa HHGOpPMALWMA 32
ofmara CTOHHOCT Ha TIOIIEXANIOTO HAa IOJYYaBAHE BB3HAIDAKICHHE M OBIIMTE PasXomH IO
CBOTBETHHA Aorosop. Obmara CTOAHOCT Ha pa3XOAHMTE HO JOrOBOPH 33 CTPOMTENICTBO 3aBHCH OT
obema ¥ CTOHHOCTTa Ha CTPOHTEJIHHTE NEHHOCTH, KOMTO NPEACTOH Ja GBIaT W3BBpLISHH, 32 A2 ce
M3IBJIHAT aHrKUMeHTHTE Ha JIpykecTBOTO. OGEMBT U CTOMHOCTTA Ha OBJELIMTE ASHHOCTH 3aBUCAT
ot 6baemy GakTopH, KOHTO MOTaT Ja C€ pa3IMYaBaT OT NPELEHKHTE Ha PEKOBOACTBOTO.

I[pyl"l{ CBIICCTBEHH M3TOYHWIM HA HECHUTYPHOCT Ca IpEeLCHKaTa Ha PBKOBOACTBOTO IO OTHOLICHUE
Ha Hy>XJnarta OT 0663LICHKa Ha B3€MaHUATA U OTIPECACIAIHETO Ha IOJIE3HHUA XXUBOT Ha m;nromaﬁnme
MaTCpHaJIHA U HEMAaTECPHUAIIHH AKTHBH.

Ipe3 2012 u 2011 B pesynrar Ha ro6ajiHaTa GUHAHCOBA M HKOHOMHHYECKA Kpu3a, B GBIrapckara
MKOHOMHKA ce¢ Habmozasa cnaj B MKOHOMHYECKO DasBHTHE, KOWTO 3acAra MIMpOK KpPBI OT
HHAYCTPHATHH cekTopd. Tosa Boau 1o 3abenexkMMO BJIOIMABAHE HA NAPUYHHMTE MOTOLH MU
HaMaJIgBaHe HAa HOXOAMTE W B KpaiiHa CMeTKa — IO ChIIECTBEHO BJOIIABAHE Ha MKOHOMHYECKATA
cpeda, B kosto JlpyxecTBOTO omepupa. B nombiHeHMe, HApacTBaT CBLIECTBEHO IIEHOBHSAT,
Na3apHUAT, KPEAUTHHUAT, TMKBUIHHAT, TUXBEHUAT, ONEPATHBHUAT U JPYTHTE PHUCKOBE HA KOHTO €
HpyxecTBoTO € H3NOKEHO. B pesynrar, HapacTBa HECHIYPHOCTTA OTHOCHO CTIOCOGHOCTTA Ha
KIIMEHTHTE ] IIOracsBaT 3aAb/DKCHUITA CH B CbOTBETCTBHE C JIOTOBOPEHUTe ycioBus. [lopaau ToBa,
pa3mepsT Ha 3aryGuTe OT 00e3lieHKa Ha MPEJOCTABEHH JIMXBEHHM 3a€MM, B3EMaHMs OT KIHEHTH, a
CBIIO TaKa M CTOMHOCTHTE Ha JPYIHTE CYETOBOJHH NPUOIM3HTEIIHH OIICHKH, B TIOC/IEABAIIM OTYETHH
neproau 6MXa MOIJIHM CBIECTBEHO 3 C€ OTIMYABAT OT OMNpPEJENCHHTE H OTUETEHH B HACTOSIIMS
MHIUBHAYaTleH (MHAHCOB OT4YeT. PbKOBOACTBOTO Ha JIpY>KECTBOTO MpHJIAra HEOOXOIHUMHETE
TIPOLIEAYPH 32 YIIPaBJI€HHE Ha T€3H PUCKOBE.

CBbCTABHII: .




