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HacroswuaT Joknag Ha CbeeTa Ha AvpekTopute Ha , UHBECT MPOMBPTU" AQCWUL, rp.
Bpaua (,[pyxecTBOTO”) € U3roTREH Ha OCHOBAHME yn. 100K, an. 4 v an.7 ot 3akoHa 33 nyBnuyHoTo
MPEANaraHe Ha ueHHn kHnka (,3MMLUK") BbB Bpb3ka ¢ un.32, an.1, 1.2 oT HapegBa Ne 2 ot 17
centemepu 2003 r. Ha KomucusTa 3a dmHaHCOB Hafsop 3a npocnekTute Npu NyGNWYHO npegnaraHe
Ha LHHN KHIka U 3a paskpuBaHeTo Ha uHopmauus ot nyBanyHuTe APYXECTBa U OpyruTe eMUTEHTH
Ha LEHHM KHWKa, 4n. 33, an. 1 oT 3akoHa 3a CY4ETOBOACTBOTO w un. 60 oT Ycraea Ha ,MHBECT
MPOMBPTWN" AICUL v o6xsalua nepuoga oT 1 siHyapu fo 31 aekemepu 2010 .

LOPEMNED HA AENHOCTTA U CbCTOAHUETO HA IPYXKECTBOTO

1.00WK1 nonoxeHus

»AHBeCT nponbpTn” ALCUL e AKUMOHEPHO [OpYXecTBO CbLC CheuuanHa w
WHBECTUUMOHHA Lien 3a CeKIopPUTU3aLMA Ha HEeOBUXUMU MMOTH. ApyxecTBoTO (hyHKUMOHMPpa,
KaTo KONeKTUBHa cXxemMa 3a MWHBecTUpaHe B HeOBUXUMWU MMOTH. Cekioputnzauma Ha
HEABMXWUMU MMOTHM O3HayaBa, Ye APYKECTBOTO 3aKynyBa HeABUKUMM MMOTHU C napuyHu
CcpeAcTBa, KOUTO e Habpano ypes U3naBaHe Ha LEHHM KHMXKA fakumu, obnuraumnmn/

ApyXecTBOTO e BNMCaHO B perucTbpa Ha TLPrOBCKUTE ApyxecTBa npu BpavaHncku
OKpbXeH cbp ¢ pewenne Ne 540 oT 26.04.2006 r. no ¢.4. 227/2006 r., napT. Ne 100, Tom 4, cTp.
122, BYNCTAT 106616726 ¢ yuepenuTeneH kanutan 500 000 ng. C peweHne Ne 1393 ot
18.10.2006 r. Ha BpauaHcku OKpbXeH Cba, KanuTana Ha APYXeCTBOTO e yBenu4veH ot 500 000
ne Ha 650 000 ne. C pewexune Ne 1038 ot 14.05.2007 r. Ha BpayaHcku OKpbKeH cbf, kanuTana
Ha APYXecTBOTO e yBenuyeH Ha 1 666 400 nB .

ApyxecTBoTO npuTexaBa nuueH3 oT Komucusita no ¢puHaHcoB Hapsop Ne 31 — OCULY
18.09.2006 r. Ha 6a3a Ha peweHne Ne772 - ACUL oT 07.09.2006 r. Ha cbWOTO.

LisanocTHata feHOCT Ha ApyXecTBOTO y B CboTBeTCTBUE Ccbe 3ACUL M cbrnacHo ckhroyeH
Aoroeop, ce obenyxea ot ,,MAKCUMA UHBECT” 004 — obcnyxBawo gpyxecTeo.

+MHBECT MPONMBPTU" AOCUU wuma cknwuen AOroBOp 3a Oeno3UTapHM YCNyru c
w/AHTEpHeWLHLN AceT BaHK” ALl — Cochun, kakTo M forosopH ¢ sLUeHTpanex genosutap” Al
rp. Codmsa u ¢ ,Bbnrapcka honnosa 6opca — Cochua” Afl, rp. Codpus.

Cnea nuuensnpaneto Ha apyxkecTBoto oT K®H, akuuute My ©sixa perucTpupaHu 3a
Tbproeus Ha Bbnrapcka ®oHgoBa 6opca ¢ npucBoeH 6opcoB Kog 5IP.

2.JIukBnaHOCT Ha [Apy}XecTBOTO KbM 31.12.2010 r.

Obwara NUKBUAHOCT @ CBHOTHOWEHMETO Mexay TeKylW akTUBM WM TeKYLM NacuBM Ha
ApyxecTBOTO. TeKywuTe akTMBM Ha “UMHBecT npontpTn”ALCUL npeactaensear
npefocTaBeHW aBaHCK, [aHbUM 3a BbICTAHOBABAHE M MapUyYHM CpeacTBa, KOETo e
onpepensAwo 3a eAHakBMA pasmep Ha KoedMUMEHTAa Ha oOWa NUMKBUOHOCT M KpaTka
NUKBUAHOCT UNM KoeULIMEHTa HAa NUKBMAHOCT KbM 31.12.2010r. e 0.10. TekywmnTe aKTUBH KBM
Kpas Ha nepuoAa ca 224269 nB., a TeKywMuTe nacueu ca 2267374 nB.

KoethMumMeHTbT Ha NUKBMAHOCT € MHOro NO-HUCHK B CpaBHEHUEe C npeaxogHuTe
OTHETHM nepuoaW Mopagu HACTLNWUMUA Nafex Ha [OBe rofieMd BHOCKM MO KPeauTa KbM
sPavthansenbank” EAL cbrnacHo noracutened nnaH. [MoracuTenHusaT nnad npeasuxga
3agbnkeHnMeTo KbM Gavkata 3a 2011 r. ga e B paamep Ha 1369081 ne. OcTaHanara yacT B
pa3mep Ha 648262 nB. we 6bAe nannaTteHa Ha 25.01.2012 roga. MpuunHa 3a HUCKUA KoepuLMeHT
Ha JIMKBUOHOCT e nony4yeHWTe KaTo 3aeMHM cpeacTBa 785 647nB. OT ThbproBcku dhupmu,
u3nonseavu ot AJCUL| 3a noracABaHe Ha BaHKOBMSA KpeauT. 3aAbIMKEHUATA KbM dupmuTe ca



KpPaTKOCPOYHM, HO C onuuAa 3a yAbMKaBaHe, 6e3 oBe3nevyeHusa M CLC CpaBHUTENMTHO HWCKHU
NUXBU OBLMKUMK KBM MOMEHTa Ha U3gbiMmKaBaHe Ha rnmaBHULMTE.

ChbliecTByBaT 3aABbIKEHNUA KbM JOCTABYMLM — OCHOBHUS OT KOMTO e 06CnyXBawoTo
Apy¥ecTBo, npedakTypupallo BCUYKU TeKywM pasxoau Ha ALCUL,

3.PesynTaTtv oT AeiHocTTa

MNpeaBuAa xapaktepa Ha [pyXecTBOTO M OrpaHMYeHMATa, CbabpxawM ce B 3LCULL,
CBHLWOTO MOXe Aa U3BLPLIBA €OMHCTBEHO A8HMHOCT NO CEeKIOPUTUIALMA Ha HEABMKMMHA MMOTH,
KOATO AeWHOCT hopMUpa U NocTUrHaTUA npes 2010 r. (hUHAHCOB pesynTar.

®uHaHcoBuAT pesyntat Ha AOCUL kbM 31.12.2010r. e sary6a — 686925.00 ne. HaTpynanure
npes roguHaTa pa3xogu OT NMXBM, KOMUCUOHHU U TEKYWM Pa3xXxodu ca A0CTa NO-roneMd oT
neyan6ata oT npogax6aTa Ha ABLNroTpaiHUTE aKTUEHK - 6 000.00 NE. C NPeoUeHbLYHUAT peseps
Ha npojaneHuTe MMOTKH Gelle 3aBMweHa NeyandaTa OT MMHANKU FOQMHM B paizMep Ha 92905.00
ne.

Mpe3 2010 r. geHocTTa Ha ,,MHBECT MPOMBPTU” AOCUL ce uspassaBawe B :

1. MpoyyBaHe W aHanu3 Ha nasapa Ha HeABWXUMM MMOTH CHOBpPasHO
AeKnapupaH1uTe UHBECTULMOHHM HaMepeHHUs.

2. WaroTesiHe Ha BbTPELIHW OpraHM3aUMOHHM NpaBWna M OOKYMEHTW C uen
OCLLUIeCTEABAHETO Ha LenuTe,

3. Mnpoaax6a Ha 4acT OT aKTUBUTE Ha APYKECTBOTO;

4, AHeKkcupaHe Ha JoroBopa 3a kpeguT ¢ PandainseHbank-Bonrapus

EAl v ocTtaHanarta 3a uannawaxHe cyma ot 2 017 000.00 xun.ne. we 6Lae
nWannareHa go 2012 roa. ¢ onpegeneHn BHOCKWM CbIMACHO NMOracUMTeNHMS
nnad .

Obwara cTOWHOCT Ha aKTUBMTe Ha ApPYXKecTBOoTO e 5653 xun. ne. [IpyxecTBOTO
nputexaba yperynupadiu Mot B rp. Bpaua v rp. BuauH, kouto ca Ha obwa cTtonHocT 2 413
XWn. nB. U B crpagM B rp. BuauH Ha ctolHocT 3 016XMN. NB. U ApPYyrU aKTUBM HA CTOWHOCT
2000.00 nB. B3emMaHuaTa No OT KNUeHTH ca 214292 ne, AMC 3a Bb3cTaHOBABaHe 2 888 nB.,
B3eMaHe OT LLeTa No 3acTpaxoBaTenHa nonuua W Napu4HU cpeacTtBa B pa3mep Ha 3716 ne.
Beuyky Tean cymu chopmmupart cTOWHOCTTA Ha akTuBuTe Ha ACUL.

TekywuTe nacuBK ca Cyma OT KpeAUTHATa 3a4NbXHANOCT - KbM 31.12,2010 r. B paamep Ha
1369081 nB. KaTo HeTekywn NacMBM OCTaHa cymaTta OLMKUMA npe3 siHyapu 2012 roa. B pa3mep
Ha 648262 n.. Nopaan HeQOCTUI Ha NApWYHM CPeaCTBa 3a pasnnalade Ha 3agbmkeHus Gsaxa
AOTOBOpPEHW AOMBNHUTENHU 3aeMHU cpeacTBa oT “Bynnaywp”’0O0[ B paamep Ha 713028 nB. 1
OT OCHOBHMSA akuWOHep — 72618 nB. KaTo 3agbmxeHne ca oCTaHanu v HepasnnaTeHu akTypu
Ha gocTaB4yMum 3a 66907 ne. O6WoO TekywMTe nacuBuTe ca 2267374 ns.

[1.BAYKHW CHEUTUA, HACTBOWNW CNED rOAVILIHOTO CYETOBOAHO NPUKIKOYBAHE
MNMy6nukyBaHu 6saxa oTY4eTUTE 33 YETBLPTOTO TpUMeceumne Ha 2010r.

Mpuetn Gsaxa:

- dwMHaHcoBuA oTyeT 3a 2010 r,;

- OguTtupaHusa roguweH huHaHCcoB oTyeT Ha OpyxecTBoTo 3a 2010 r.;
- Otyera 3a ynpaeneHueTo Ha ,MHBecT nponbpTu”’AQCWLL 2a 2010 r;

- [perpama 3a 4oGpPO KOPNOpPaTUBHO YNpaBneHWe Ha APYXeCcTBOTO 3a 2011 r.;

I.ZENCTBWA B OBNACTTA HA HAYYHOWSCNIELOBATENCKATA U PASBBOVHATA OEVHOCT




OpyxecTBOTO HAMa AedcTBUA B obnacTTa Ha HayyHouscneaoBaTenckaTa pa3BoiHa
OerHOoCT.

|V.NPEABMXXOAHO PA3BUTUE HA IPYXKECTBOTO

Mpe3 HacToAwara 2011r ,MHBecT nponbpTn” ALCUL we paGoTu BLPXY NPOEKTUTE CU B
rp.Bpaua v rp.BuauH:

MPOEKT: MuaycTpuankuu TepeHu B rp.Bpaua;

B kpasi Ha 2006 ,MuBect nponbprtn” AOCULL 3akynu 11 Gposa YMNW B W3TouHa
npomuwrieHa 3oHa Ha rp.Bpaua ¢ obwa nnow 39 946 KB.M.; C uen wusrpaxaaHe W
nofoGpnaBaHe Ha MHGPACTPYKTypaTa 6sxa oTpeaeHW TepeH 3a TpagonocT 1 3a usrpaxaaHe
Ha oBcnyxsawm HOBM NbTUa. MNpea aekemBpu 2007 eanH OT TepeHUTe e NpoAaneH. Mpes3
HacToAwaTa 2011r. APYXKeCTBOTO Wie WHBeCTUpa B W3rpaxaaHe Ha MHQPaCTpykTypa OKono
ocTaHanuTe NO3eMNeHn UMOTH.

MPOEKT: WHaycTpMarnHu TepeHu U crpaau B rp.BUANH;

B kpas Ha ceBpyapu 2007 ,MuBecT nponbpTtu” ALICUL 3akynu 3a 3 200 000 ne TepeH
¢ nnow 43 200 KB.M. B e4HO C NOCTPOEHWUTE B Hero crpagu ¢ obwa 3acTpoeHa nnouw 33 015
KB.M., HAXOAAWM ce B K)xHa npoMulneHa 3oHa Ha rp.Bpaua [lpe3 oTyeTHaTa 2007 r. Gewe
npomeHeH [MoapobHWA YCTPOMCTBEH MNNaH Ha TepeHa U 6e cbrnacyBaH ¢ O6wuHa
Buaun.Bsixa oBocobeHn HOBM 35 caMOCTOATENIHM MNO3eMNeHW MMOTH KbM OTAENHUTE
ChUECTBYBALM CrPaan,KoeTo NPaBN Bb3MOXHA NpenpoAaxtaTa Ha BCEKW eanH no OTAGNHO;

[OeitHocTuTe no obcnyxBaHe Ha WMOTMTe wWwe ObAe M3BLpWBaHA 4pes oGCcnyKBalWoOTO
apyxectso ,Makcuma nHeect” 00[, rp. Bpaua ¢L0Opa3HO HOPMATUBHUTE U3UCKBAHWUA.

B 2aBMCUMOCT OT CbCTOSIHMETO Ha nNasapa Ha HeABMXUMW UMOTHU M KOHKPETHUTE B3MOXHOCTH
e Manko BepoATHO npe3 2011 r. [ipyecTBOTO Aa npugobue U Apyri HeABWXUMU UMOTH, KaKTo
W Aa CTapTUpa peanu3auusaTa Ha HOBU NPOEKTU OT TUMA Ha BeYe peanu3upaHnTe.

V.U3MbIHEHUE HA TMPOTPAMATA 3A MPWIACAHE HA MEXOYHAPOOHO MPWU3HATUTE
CTAHOAPTW 3A 1OBPO KOPMOPATUBHO YNPABIEHWE

Ha ocHoBaHue un. 100H, an. 4, 1. 3 ot 3MMUK nybnuyHuTe ApyXecTea cnensa Aa
M3roTBAT M MpUeMar nporpama 3a npunaraHe Ha MeXAyHapoAHO NpU3HaTKh cTaHOapTH 3a
no6po KopnopaTMBHO ynpasneHue, onpeaeneHn ot K®H.

B uznbrHeHne Ha mauckBanuata Ha 3MMLUK Bcska roawHa cke CBOe peleHune CHbBeThLT Ha
AupekTopuTe npuema Mporpama 3a npunarale Ha MexayHapogHo npu3HaTUTe CTaHAapTH 3a
no6Gpo KOpnopaTMBHO ynpasrieHue Ha ,, MHBecT nponbptu”’ AACWUL. U3xogHaTa no3uulusa npu
paspaboTBaHeTo Ha nporpamara Ge pas3bupaHeTo, Ye 3anerHanuTe B Hes NPUHLUUOU U MEpPKU
chbNbLTCTEAT M NoANOMaraT B 3HAaYWTENHa cTeneH ycnewHata paboTta Ha [pyXecTBOTO B
ABNroCcpoveH NNaH.

B npuetata Mporpama ce gedvMHUpaT OCHOBHWUTE 3adayun Ha OpyxecTBOTO B obnacTtra Ha
npunaraHe Ha MPUHUMNKWTE Ha AOGPO KOPNOPaTUBHO ynpasnenue 3a cbOTBEeTHaTa roguHa,
KaKTo cnepBa:

- yTBbpKaaBaHe Ha [porpamaTa ¥ CBeXOaHeTo i 4O 3HAHMETO Ha BCHMYKM 3aUHTEpPecoBaHW
nuua;



-U3rpaxaaHe Ha MexaHW3MM 3a M3NbIHEHWe Ha 3adb/DKEHMATa 3a CBOEBPEMEHHOTO
Pa3kpuBaHe Ha uWHdpopMauusa CcbrNacHo 3akoHa 3a JApyXecTBaTa CbC creuManHa
WHBECTULWOHHA Lien, 3aKkoHa 3a NyGNWYHOTO NpeanaraHe Ha LEHHW KHWKa, TbProBCKUS 3aKOH,
KdKTO U BCUYKH NPUNOXHUMHU NOO3AKOHOBHU HOPMAaTHUBHU aKTOBe,

-oaabLpPXKaHe Ha PperncTpu, ChbAbPXalWKW NPOTOKONMUTE OT 3acedaHMATa Ha ChBeTa Ha
AWPEKTOpUTE U NpoToKonuTe oT O6WHKTe cbOpaHMA Ha aKLMOHepUTE;

- NoaAbpkKaHe Ha perncTbp C BCUYKWM AOKYMEHTHU, NoAaBaHu B U nony4yaeaHu ot KomucusaTa no
thuHaHCOB Hansop, ,Bbnrapcka ¢ongosa Gopca - Cocun” Al u ,LleHTpaneH Aenosutap” Al
C Uen neceH AOCTLN BB BCEKU 8AMH MOMEHT, KaKTO OT CTpaHa akUWOHepuTe, TaKa U OT cTpaHa
Ha 6bAewWwMnTe MHBECTUTOPH U APYrK 3aUHTEPeCcoBaHMU NULA;

-aKTyanuiupaHe Ha BBTPEWHUTe YCTPONCTBEHU aKTOBE Ha [pyXKecTBOTO M NMPUBEXOAHETO W B
CLOTBETCTBME C leCTBaWaTa HOpMaTUBHa ypeaba u no6paTa KOprnopaTURHA NPaKTHKa.

AHanu3bT Ha ynpaBneHMeTo Ha [IpyXecTBOTO Npe3 M3Teknata rogvMHa nokasBa, Ye CbLIOTO e
OCBLUIECTBABAHO B CLOTEETCTBME ChLC 3anerHanure B Mporpamarta NpuHUMNM, KaTO B pe3ynTaT
Ha uarpajeHara opraHusauusa Taka gec)MHMpaHWTe 3agadun ca peanusvpanu. CnenBsa ga 6bae
nog4yepTaHO AOCTUrHATOTO HUBO HA NPO3PaYHOCT Ha AeWHOCTTa Ha KOMNAaHWATa, B Pe3yNTaT Ha
CTPUKTHOTO U3NMBIIHEHUE HA 3aKOHOBUTE U3UCKBAHMS 33 Pa3KpUMBaHe Ha MHdOpMaLKA,

C ornep Ha AWHaMKUKaTa Ha KanUTaNoOBMA Nas3ap U HENPEeKBLCHATO MPOMEHAWMUTE Ce U3UCKBAHUA
KbM CHLBPEMEHHOTO KOpPNopaTMBHO ynpaeneHue, npeg CbBeTa Ha OWPEKTOPUTE CTOM
aHTaXXMMEHTa 3a akTyanu3WpaHeTo Ha nporpamaTta W NPUBEXOaHeTO W B ChLOTBETCTEHUE ChC
CbBPEeMEHHUTe TeHAeHUMM C uen noBuWwWasBaHe Ha AOBEPUETO Ha MHBECTMLMOHHA OGIWHOCT
KbM ,MHBecT nponbpTtu” AQCWLL v HerosaTa AeMHOCT

VL.OPYTA WHOOPMALIMA 3A [OPY)KECTBOTO B CBLOTBETCTBUE C [OEWCTBALLOTO
SAKOHOOATENCTBO

1.MHcbopmMaUms, OTHOCHO OCHOBHWTE KaTeropuu CToKW, NPOAYKTU W/WNW NPeJocTaseHU YCayru, ¢
nocovsaHe Ha TexXHWA OAN B NpMxoguTe OT npoaaxbu Ha eMWTEHTa KaTo Uano W nNpoMeHuTe.
HacTbnunv Nnpes oTyeTHaTa hUHaHCOBa roguHa.

B cvoTBercTBMe ¢ 4n.4, an.1 ot 34CUL OpyxecTBOTO MOXe Aa M3BBLPILIEA ClegHUTE
chenku : HabupaHe Ha cpefcTBa 4Ype3 U3AABAHE HA LEHHW KHUXA; MOKYNKa Ha HeaBWKMMM
MMOTH U BeLHU NpaBa BLPXY HEABWKUMM MMOTH, U3BBbPLIBAHE HA CTPOEXHU U noaobpeHus, ¢
Len npepocTaBAHETO MM 3a ynpaBleHwWe, OTAaBaHe NoA HaeMm, NIM3MHT WNM apeHaa unu
npoaax6ata uM. [IpyXecTBOTO HAMA NPaBo 4a M3BLPIIBA APYrM COENKU OCBEeH n3bpoeHuTe,
KakTO M NPAKO CBbp3aHUTe ¢ TAXHOTO OCHLLUECTBABAHE, OCBEH aKO Cad U3PUUYHO NO3IBOMEHH OT
3acuu.

C ornen ropensnoxeHoTo, NOCTUrHATMTE Mpe3 roguMHaTa NPUXoAuM OT npojaxbu B pasmep Ha
1720 000,00 nB. ce hopMUpaT M3UANO OT CAENKN C HEOBUKUMMN UMOTH;

2.HhopMauua OTHOCHO NpuXOAWTE, OT [AeWHOCTTa C OTpassBaHe CTerneHTa Ha 3aBUCUMMOCT Mo
OTHOLUEHWE Ha BCEKW OTAENEH KINEHT.

Mo cunata Ha OeicCTBaWOTO 3aKOHOAATENCTBO [PYXKecTBOTO MOXe fAa OCbUEeCTBABA
eMHCTBEHO OEWHOCT, CBbP3aHa ChC CeKIPMTU3auMsa Ha HeABMXUMU MMOTH. B Tasn Bpb3ka,
npe3 U3TeKNUA nepuon, To e GopmMUpano NPUXoam oT :

* npoaaxba Ha HeABUXKKMM MMOT B rp. Bpaua u rp.BuamH,

* OTAaBaHe Nog Haem Ha HegBMXMMMK MMOTH B rp.Bnaun



3.WHdopmaums  3a CKNIOYEHW ronemn cpoenku W Takuea  oOT CLLIECTBEHO  3HaYeHue

"MHBECT MPOMbPTU”
[HemBUXMM MMoOT, npeacraenasaw: MOHONU
IN2 10971.510.278.1, cbe 3acTpoeHa nnow ot 100 kB.M. /no AOKYMEHT 3a cobcrBeHocT/,
[cboTBeTHO 101 /cTO M equH/ kB.M. /Ino aKTyanHa ckuual/, npegHaszHaveHa za TPA®OIMOCT, Ge3
KouTo we GbAar 3akynewu or
| ApyxecTBOTO — Kynysa4 ¢ ponbnHuveneH [oroeop 3a NOoKynko npopaxba, nocrpoeHa B
IMO3EMNEH  UMOT ¢ naeHTU(mkaTtop Ne 10971.510.278 Haxooaw ce B KB. «lOxHa
npomumnena SOHa», UenuAT ¢ niow no aktyanwa ckuua 479 k.M., 3AE[QHO CBLC
ICLOTBETCTBAlNTE HA 3acTpoeHarta nnow Ha crpagarta 3a TPA®OMNOCT ugeanuu vactu oT
NPAaBOTO Ha CTPOEXK BLPXY NO3EMNCHWUA MUMOT B KOMTO cblyata e AOCTPOeHa, 3a UeHa B
fpasmep Ha 16 752.00 nB; Kynysay no caenkara e «4E3 PA3MNPEANEHUE BEBArAPUS» ALl -
rp.CocIma

Ha 29.11.2010 r. "MHBECT MPOMBLPTW” ALCUL - Bpaua npogage COOCTBEHMAT cum
| HeABWKUM UMOT, npeactaBnasaw: MO3EMMEH UMOT C uaentTudgmkarop 10971,510,286 no

4. NHdopmaums oTHOCHS KNOHOBE Ha [IpyKecTBOTO!

»AHBECT npontpTH” ALOCWL, rp.Bpaua Hama KNnoHoBe;

5.Pasmep Ha pasxoante Ha [lpyxecTeoTo CNPAMO  OrpaHuYeHunsaTa, npedenaeHU B YcTasa no
OTHOLWEHWe Ha obLing Da3Mep Ha pasxogute 3a ynpaBsrneHue u BbaHarpaXkdeHWsTa Ha obecnyxealoTo

dPYXECTBO

Cwvrnacuo un. 9 ot ycTaBa Ha “UHBecT MponbpTu”AACUL pa3xonou 3a ynpaeneHue Ha
OpyxecTBoTO ca BCHYKM Pa3xogu no ynpasneHueTo u obBcny:BaHeTo, BKITHOYUTENTHO pasxoau
338 BB3HArpaXAeHUA Ha YNeHoBe Ha ChLEeTa Ha OWpekTopuTe Ha [pyXecTBOTO, KakTo M
pPasxoouWTe 3a Bb3HarpaxgeHue Ha obcnyxBawure ApPyXecTBa, perucTpupaHus oauTop,
OLEHUTeNnuTe M1 GaHxaTa-,qenoauTap.

MakcumanuusT paiMep Ha pasxoauTe 3a ynpaBneHue Ha HpyxecTBoTo B pamkute Ha efHa
kaneHnapHa roguMHa He Moxe fa Hagxebpna 8 % (ocem NpouUeHTa) OT CTOMHOCTTA HAa aKTUBUTe
no GanaHca, BKNYEH B roovuiHua (MHAHCOB OTYeT Ha ApyxecTtBoTo 3a roguHaTta Ha
HaYUCNABAHETO Ha paszxonuTe.

PasxoguTe Ha “UHBecT MpontpTw”AACUL 3a ynpaenenue u 3a obcnyxBawoTo ApyxecTso
“Makcuma UHBecT’00[ ca 5 000,00 ne. ;

6.YyacTve Ha YNeHoBeTe Ha CbBeTa Ha AVPEKTOPUTE B THProBCKU ApYXKecTsa K8TO HeorpaHnyeHo
OTTOBOPHW CLAPYKHULM, NpUTeXaBaHe Ha noseyvye ot 25 % oT KanuTana Ha gpyro ApyKEecTBO, KakTo il
Y4acTve B ynpaeneHueTo Ha APYIW ApyXKecTBa unu Koonepauuu KaTo NPOKYPUCTW, YNpaBuTEnn unu
HNEHOBE Ha CLBETH

deHnua Muxaitnoea MeTkora- Kum HacTofAWMA MOMEHT UMa yuacTue 40% B »Pokdenc

Au3anH” OOO-rp.Cochus u e ynpaBuTen Ha cbwoto; Cobwo npurexasa 25% ot asnoBeTe Ha
»HyHaw rpyn” OO0A4-rp.Coghus;

Oumyo BoAHOB KNUMEHTOB- KbM HacToAWMA MOMEHT e YnpaBuTen Ha »wyutexnpom”

EQOQ, rp. Cochus , kakTo u ynpaeuten Ha ,[lyna# rpyn” OO[;




Mapuera Bopucnasosa MuHKOBA HAMa y4acTMe B TbLProBCKM [OpPYXECTBa KaTo
HeorpaHM4yeHO OTrOBOPEH ChAPYXHUK,M He MpUTeXaBaHe Ha noBeyve oT 25 % OT KanuTana Ha
APYro ApYXecTBO, KAaKTO M yyacTue B yNpaBNeHMeTO Ha OPYrM OPYKecTBa MNW Koonepauuu
KaTo NpoKypuCT, yNpaBuUTes UMY YNeH Ha CbBeT

7.MHbopmMaLmna OTHOCHO CAEMKUTE, CKITKOYEHN Mexay [Ipy»KecTBOTC M CBBLP3IAHW NULE, NPe3 OTHEeTHUS
nepnon, nNpeanoxeHWd 34 CKNOYBAHE Ha TakMBa CAEMKW, KaKTO W COEMKW, KOWTO Ca W3BbH
oBuyaitHata My AeWHOCT MNW CbLIECTBEHO Ce OTKNOHARAT OT Nnas3apHUTE YCIOBWA,

I'Ipes OTHETHUA Nepuoa OPYXECTBOTO HE e CKINKYBaNno COASNKHA CbG CBBP3daH nnua,;

8. WHdbopmauma 3a cbbutus W nokasatenu ¢ HeoBuyaeH 33 [pYKECTBOTO XapaxkTep, WUmallu
CbleCTBEHO BNUAHWE BBPXY ASWHOCTTa MY, U peanv3upaHuTe OT HEro MpuUXoAu M U3BLPLUSHU
pasxoau;

HAMa HacTununu cBOUTMA ¢ HeobGuuaeH 3a [pyXecTBOTO XxapakTep, MMaLUu
CbleCTBEHO BNUAHME BbpPXY OeHHOCTTa MY, U pearin3vpaHuTe OT HEero NPUXOAW M U3BbPILEHN
pa3xonu;

9.MHbopMauns 3a coenku, BoAeHM U3BbHEaNaHCcoBo:

ApyXecTBOTO HAMA cAeNKW BOOEHU W3BbHBanaHcoBo.

10.HdopMaLumna 3a 49NoBY y4acTus Ha [1pyKecTBOTO, 33 OCHOBHUTE MY WHBECTULMU B CTPAHATA U B
YyxKOWHa;

sAHBecT nponbpTn” AQCULL- Bpaua HAMA OANOBM y4acTUA B cTpaHaTa unu qyyxBMHa,
KaKTo ] MHBECTULMUTE B OANOBH LeHHU KHMXa M3BLH
Herosata MKOHOMMYecKa rpyna v U3TOYHULUMTE! HAYMHUTE Ha hMHaHCUpaHe;

OCHOBHUTE My MHBECTHUMM ca NoAPOGHO onucaHu B T. IV;

11.HdopMauUmns  OTHOCHO  CKIKYEHUTE AoroBopu  OT  [IpyKecTBOTO. B KA4YeCTBOTO MY Ha
3aemonony4aren,

Ha 14.07.2010 r. pOpyXecTBOTO CKMYM AHEKC KbM [OroBop 3a GaHkoB KpegWT oT
22.12.2006 r. wmexay ,MHBect nponbptv” AOCUL, - Bpaua u ,PAUDANIEHBAHK
(BBIITAPUA)” EAM, no cunata Ha KOWTO, ce AOroBaps cneAHUs noracuTened nnaH 3a
OKOHYaTernHo noracfABaHe Ha KpeauTa:

100 000 eBpo 40 15.09.2010 r;
100 000 eBpo oo 01.12.2010r;
350 000 eepo no 01.02.2011r;
350 000 eepo no 01.08.2011r;
331 451 eepo no 25.01.2012r;

12.MHpopMaLna OTHOCHO CKNoYeHUTe oT [pyKecTBOTO, B KAYECTBOTO MY Ha 32eMoaaTes], AOroBopU
33 33eMm

3a OTYETHWA Nepuoa HAMA CKMHYeHW OOroBOPM OT eMUTeHTa, OT HEeroBO ALUIEPHO
APYXKECTBO MNU [ApPYXKecTBO MaWKka B KayecTBOTO My Ha 3aemopaTten, no cunara Ha
AeWCTBAWOTO 3aKOHOAATENCTBO, TO HAMA NPaBo Aa CKNKYBa A4OroBPM ,MO CUNATa Ha KOMTO Aa
npenocTaBs 3aeMuU Ha TPETH NUUa;

13.UHbopMauvs 33 U3NON3BAHETO HA CPEACTBaTa OT U3BLPLUEHA HOBA EMUCHS LUEHHW KHWXE Npe3
CTYETHNA Nepuoa




Mpez oTyeTHus nepuod ,VHBECT nponmbpTh” AICHWL He e M3gaBarno HOBa E€MWUCHA LEHHW
KHUWXa

14 AHANW2 Ha CLOTHOLUEHWMETO MENAY MNOCTUIHATUTE (UHAHCOBWM pesynTatu, OTPaseHn BbB
(DUHAHCOBUS OTHET 3a OMHAHCOBATA roAWHa, U NO-paHo NyONKYBaHK NPOrHO3W 3a Te3U Pe3yNTaTi

CrnepBa Aa OTGEnexuM, Ye NOCTUrHATUAT puHaHcos pesynTat 3a 2010 r. - 3aryba B
pasmep Ha 686925 nB, KoeTo € ganey OT NPOrHO3HUTE pe3ynTaTu nybnukyBaHu npegu
OTYETHUA Nepuoa,.

15 AHanu3 ¥ OUEeHKa Ha NONUTKKaTa OTHOCHO YNpaBneHWeTo Ha HWHaHCOBWTE Pecypc € NocoyBaHe
Ha BBL3IMOXHOCTMTE 2a obcryXBaHe Ha 3aAb/PKeHWATd, eBeHTyanHuTe 3annaxuv v MEPKKW, KOWTO
[py)KecTBOTO & Npeanpueno Unu NpegcrTou Aa npennpuemMe © ornef OTCTpaHABaHETO UM,

KbM HacTOSWMA MOMEHT ,MHBecT nponbptn” AACWUL uma HenoraceHu saemu B pasMep Ha
1031451,24 EUR.CTpemexa HW € HeTHMAT napuyeH noTok Aa ObOe NoNoXUTENEeH, KaTo B TO3M
CMUCBN NONOXMTENHUTE NApUYHU NOTOLM, KOUTO MpOeKTUTe Ha [lpyXecTBOTO lie reHepupar,
we ca AOCTaTbYHM Oa MOKPUAT BCHYKM MnawaHus MO KPeauTa, Kakto U Aa OCUTYPAT
Bb3BpallaemMocT.

OvyaKkBaHWUTe NPUXOOM lWe ca oT npo.ua}l(ﬁa M HaeMM Ha MMOTHK, KaTo ce HaaABame Te Aa 6LaaTr
JocTaTb4HU 3a NOKpPUBaHe Ha 3aabJ/DKeHUATa.

PUCKLT MO OTHOWEHWE Ha 6LAeWOoTo edeKTMBHO ynpaBneHue Ha akTuBuTe e GbAae
MUHMMM3MpPaH, KaTo ce B3emaT Heo6GXoAMMUTE MepKM Mo OTHOWEeHUe Ha NpUBNeYeHus
Kanuran;

Mpu npoMsaHa Ha nasapHuTe ycnoBua CbBeTLT Ha AUPEKTOpUTe Ha OpyxXecTBOTO LuE
npeanpuemMe MepKu 3a NPecTPyKTypupaHe Ha MHBECTULIMOHHUA nopTtdiein, Taka 4e §a OCUTypH
U3NbMNHEHUE HA UHBECTULUOHHUTE Lenu.

CLBEeTHLT Ha AupekTopuTe Ha ,MuBecT nponbpTu” ACUL ochlecTBABA NOCTOAHEH KOHTPON
BLpXy M3BbLpLIBaHUTe pazxoau. Mpu eBeHTyaneH pbeT Ha pasxoaute, OpyxecTBOTO MOXe Aa
M3MCKBA OT OGCNYXKBAWOTO APYKECTBO CMAHA HA NOAU3NBITHUTENU C OrNeA ONTUMUIUPAHE Ha
pasxoaure.

[lo6poTo ynpaeneHue Ha (PUHAHCOBUTE PECYPCH, L OKAKEe MONOXUTeNneH ehekT BBLPXY
peidHocTTa Ha ,Mueect nponbptu” ALCWUL, kato e cnomorHe 3a MNnaHWpaHeTo u
NOCTMraHeTo Ha Ou3Hec uenuTe Ha [pyxectsoro. Cb3faaeHa e paboTewa cuctema 3a
(hUHAHCOBO YMpaBreHWe U KOHTPOn, C MOMOWTA Ha KOATO ce peayuwpat A0 MUHUMYM
pucKoBeTe 3a [lpyKecTBOTO.

168.0LEHKA HE Bb3MOXHOCTUTE 33 peanusalns Ha WHBECTWULIMOHHWTE HAaMEPEHWA C nocoYBaHe Ha
pasmepa Ha pasnonaraemute cpeicTBa v OTpassiBaHe Ha BBb3IMOXHWTE NPOMEHW B CTPYKTYpaTa Ha
cbvHaHCWpaHe Ha Tasu ASAHOCT

Mpe3s 2011 r. OCHOBHO MACTO B WHBECTULMOHHWTE NNaHOBE Ha [dpyxecTBOTO 3aemar
npoekTuTe onucanu noapobHo B T. IV; C ornea HannyHuTe KbM MOMeEHTa Napu4yHK CpeacTBa U
oYakBaHUTE npe3 roguHaTa TeKylwu npuxonn ot npopax6u Ha umoTuTe B rp. Bpaua u rp.
BuanH, cuMTaMe, Ye OCHOBHa len Ha [pyXecTBOoTo € Aa ycnee Aa M3NbIHAW noeTure
AHraKMMEHTU MO OTHOLIEHWe Ha perynsApHUTe BHOCKW MO KpeauTa ¥ U3QbikaBaHeTo My B
CpOK;

17.VHDODMALUMA 33 HACTbOWAM MPOMEHU Mpe3 OoT4YeTHUA Nepwuod B OCHOBHWTE MpuHUMNK 338
ynpasneHue Ha Jpy)KecTBOTO ¥ Ha HeroBaTa MKoHoOMUYecka rpyna

Hama HacTLNUAK NPOMEHMU;



18.UHdopMaumnsa 338 OCHOBHUTE XapakTepUCTUKW Ha NpunaraHute oT [pyxecTBOTO B npoueca Ha
U3roTeaHe Ha (PUHaAHCOBUTE QTYETWM CUCTEMAa 33 BbTPELWeH KOHTPOJ W CUCTEMa 33 ynpasneHue Ha
PUCKOBE

D.eﬁuocrra Ha ,ﬂpy)I(ECTBOTO He M3UCKBa pa3p360TBaHeT0 Ha Cl'lequ)H'-IHa CHUCTeMa 3a
BbTpelWeH KOHTPON WU CUCTEMa 3a ynpaBrieHWe Ha pPUCKa. HezaBucumo oT TOBa, UenTa npu
M3roTBAHe Ha PUHAHCOBUTE OTYETH e Aa 6bAe OCUrypeHo aaekBaTHO cbbupane, obpaboTeaHe
M npeacTaBfsHe Ha [OCTOBEpPHa, CUCTeMaTU3WpaHa M HaBpeMeHHa MHMpOpPMauMsA, KOATO Aa
BbOe oTpaleHa CYETOBOAHO, B CbOTBETCTBHUE C NMPUIOXUMUTE HOPMATUBHU aKTOBeE,

19.UHbopMauma 3a NpoMeHUWTe B YNpaBWTENHWTE oOpradHu Ha JpyXecTBOTO Npe3 oT4eTHara
uHaHcoBa rognHa

Hama HacTenunu NPOMEHW B YNPaBUTENHKUTEe OpPraHv Ha ﬂpy}KECTBOTO;

20.MHopmaums 3a pasMepa Ha Bb3HarpaJeHwATa, Harpagure w/ wnv Non3vTe Ha BCEeKW OT
yrneHoeeTe Ha CbBETa Ha AWPEKTOpUTE 33 0TYeTHata ¢uHaHCcoBa roAwHa, W3naaTeH oT

QQE)KECTBOTO

3a ortuertHaTa 2010 r e uM3NNaTeHo BbL3HarpaxgeHue B pazmep Ha 6 500,00 ne Ha
ManenuutenHua aupektop Mapueta MuHkoBa. Ha ocTaHanuTe 4YneHoBe Ha CbBeTa Ha
OMPEKTOPUTE He e U3NNalaHo Bb3HarpaxaeHue.

Hama gonbrHUTENHW HarpaauW MMM NON3u 3a HATO €AWH OT uneHoBTe Ha CbBeTa Ha
BVUPEKTOPUTE;

21. MNpuTtexaBaHn 0T YneHoBeTe Ha ChBeTa Ha AMPEeKTopWUTe Npes roguHaTa akuuwn Ha [pyxecTBOTO,
KaKTO M NpaBa Ha YneHoBeTe Ha CHBETa Ha AUPEKTopUTe Aa Npuioebusar akuuu u/ unu obnuraunu Ha

QQE}KGCTBOTO

a. Oennua Muxainoera MNeTkoBa — npeacenaTen Ha CbBeTa HAa AUPEKTOpPUTe -MpUTexaBa —
20 000 Gpos Ge3HanWyHW, OBMKHOBEHM, CBODOAHOMPEXBBLPNAEMU, NOUMEHHM, C npaBo Ha 1
(e@uK) rnac B 06wWOTO cHLOpaHue Ha aKUMOHEPUTE U C HOMMUHANHa CTOWHOCT 1 neB BCsAKa eHa
OT KanuTana Ha ,,MuBecTt nponbptn” AOCWUL;

b. Mapueta BopucnasoBa MuHKOBa — U3NbIIHUTENEH AUpeKTop - npuTexasa — 10 400
6pos aKkuun GesHanuyHU, OBGMKHOBEHM, cCBOGOAHOMPEXBLPNAEMHM, NOUMEHHU,c npaBo Ha 1
(eamH) rnac B 061W0TO cLOpPaHMe HAa aKLMOHEPUTE U C HOMUHANHa CTOWHOCT 1 neB BCAka eAHa
OoT KonuTono Ho ,MuBecT nponsptu” AQCUL;

c. Oumuo BoaHoB KNUMeHTOR - 3aMecTHHMK npegcegaten Ha cbhbBeTa Ha OWPEKTOPUTE —
nputexaea 3 000 6pos Ge3HanuM4yHU, o6UKHOBEHM, CBOBOOHONPEXBLPNAEMN,MTONMEHHM,C NPABO
Ha 1 (eauH) rnac B o6WOTO chLOpaHMe HA aKUMOHEpUTEe U C HOMWHANHA CTOMHOCT 1 neB BCAka
eqHa oT Kanutana Ha ,MHBecT nponbpTn” AOCUL;

EMuTEHTa He e npegocTaBAn ONUUMU BbPXY HUKAKBU CBOM LIEHHW KHWXA.

22 HdopMaUmUa 33 W3BECTHWTE HAa [APYKECTBOTO [JOroBOPEHOCTU (BKMOYMTENHO W Ched
NPUKIOYBAHe HA WHAHCOBATA roduHa), B pes3ynTar Ha kouTo B Objell nepuoa MoraT Aa HacTbnaT
NPOMEHW B MpUTEXaBaHUS OTHOCUTENEH AAM aKuun unv ofnwrauuy OT HaAcTOoSALWM akunoHepn waw

obnuraunoHepu

OpyXecTBOTO He 3Hae 3a [JOrOBOPEHOCTH, KOMTO Ouxa QOBenu A0 NMPOMEHU B
npUTEeXaBaHUA OTHOCHUTENEH OAN aKUUW OT HACTOALLW aKLUMOHEPH.

23.MHdbopMauns 3a Bucalm cbaebHu, aaMUHUCTPATMBHIA WNW apBuTpaxXHKW NPOWM3BOLCTBA, Kacaelln
3a0bIKEHUA WNKW B3emaHusa Ha Jpy»KecTBOTO;

KbM MOMEHTa Ha M3roTBAHe Ha [oknaga HAMa HWUKaKBU BUCAWM CbAeOHM,
aZMMHMCTPAaTUBHU UNKU apBbUTPaXKHU NPOU3BOACTBEA, Kacaewn 3aAbMKEeHUsi UK B3eMaHuA Ha
eMWTEeHTa.



24.[laHHn 33 gupekTopa 23 BPB3KNW C WHBECTATOPA, BKNIOYUTENHO TenedoH u agpec 3a

KopecnoHAeHLns

Ha 8.11.2006 r 3a au
FrEOPIMEBA ¢ EMH: 7

p.Bpaua — 3000

Yn.”Xpucrto Boter” Ne 20
+35992661686 Tenedon
+35992623400 chake
info@investproperty.bg

PEKTOp 3a Bpb3Ka ¢ uHBecTuTOpUTE Ge M3bpaHa BUNSHA MBAHYEBA
508131939, or rp.Bpaua, ¢ n.k. Ne 117528590/ 15.6.2000 r. - MBP - Bpaua ;

25. MpomeHu B UeHaTa Ha akuunte Ha [lpyxecTeoTO.

Mpe3 2010 r. He e ocbllecTBABaHA aKTUBHA TbProBMA C akuMW Ha OpyXecTBOTO Ha
»B®B-Codus” ALl. MankuaT Gpoii cknovYeHu coenku He No3BoONNABa [a ce HanpaBW aHanu3a
Ha ABWIKEHMEeTO Ha ueHaTa Ha aKUMKWTE Ha KOMNaHUATA.

Hacroswmnat goknag e npuet ¢ PeweHne Ha CbeeTa Ha AvpekTopute Ha ,WHBecT nponbpTu” AOCKL
Ha 3acepnaHne, npoeefeHo Ha 08 mapt 2011 r. (MpoTokon Ne 86 ot 08.03.2011r))

'p.Bpaua

CBbBET HA JUPEKTOPUTE HA ,,MHBECT NMPOMBLPTU" AQCKL

FAN\

OEHILIA NETKOBA
) Ill- .::

,qmmu@lkhMMEHTos )
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MAPUETA MAHKOBA )



