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HacroeLl]l4rr Ao|(naA Ha Claera ra Arpekroprire Na ,, I4HBECT npon-bpTl4 Mol4l-l fp.
Bpaqa (,,ApyxecrBoro") e !3rorBeH Ha ocHoBaHue w.r. 100H, an.4uan7 ar 3aKara3a nyon qHoro
npeAraraHe ra qeHHfi xH!4xa ( snnl1K,) BlB Bp!31<a c 9n.32, an.1, r.2 or HapeA6a Ns 2 or 17
cenTeMBp 2003 r. Ha KoM!4cr4sTa 3a erHaHcoB NaA3op 3a npocneKT/re fpu fyonrlHo npeA|a€He
Ha qetH (HhXa q 3a pa3kpl,4BaHeTo Ha rHQopMaq , oT ny6n lHute apyxecTBa ,4 ApVrhTe eMhTeHT,4
Ha qeHNu xN Xa, !n. 33, an. 1 oT 3aKoHa 3a clteroBoAcrBoro 14 qn 60 oT ycraBa Ha ,I4HBECTnPOnbPTl4 A,qCLll-l u obxBauta nep,4oAa or .l qHyap, Ao 31 Ae(eMBpl.j 2010 I

1,O6ut|4 nonoxeHuq

,,rlHBect nponrpTr', AACtie e a(quoHepHo ApyxecrBo cbc cneqyranHa l.lrHBecrrl.lyroHHa qeJt 3a cexrcptfr3aqt, Ha HeABnxrrMl.l liaorr_ 4pyxecteoro qyn*,rno"rp",Karo xorexrrBHa cxeMa 3a ,HBecrrpaHe B HeABux,Mx ruou. Cexrcpru:aqun xa
1:4:1*r"' lrMorn o3HaqaEa, ,{e apyxecrBoro 3a(ynyBa HeaB|xrM, }lMorH c napreH,
cpeAcrBa, (orro e Ha6pano 9pe3 t3AaBaHe Ha qeHHs KHhxa /aKqrrl, o6nxraLUl,t/

^..-_ -.-flll:"I"oto " "lln"gl-o 
B perrcrlpa Ha rtproBcKr.rre ApyxecrBa npn Bpa,{aHcK,u(prxeH crA c peureHne N9 540 or 26.04.2006 .. no q.E.227|2006 r., napr. N9 iO0, roM 4, crp,

]:2_,^II,|-CTAT 1066't6726 c yeepeArreneH Kansran 50OOO0 ae. C peuretrae Ne 1393 or
Ha bpagaHcKn oxp.bxeH cla, (annTaIa Ha apyxecTBoro e yBenn,{eH ot 5oo o0onB Ha 650 000 rB. C peureHre Ns 1O3B or .14,05.2007 .. na Bpavancxn Orptxex ,_g, xanr,rrana

Ha ApyxectBoro e yBenlveH Ha l 666 400 nB,

_^ -Ap-y-xecrBoro 
hprre!(aBa nrqeH3 or KoMrcrqra no OrHaHcos HaA3op N9 3.1 _ Acl4l-l/18.09.2006 r. Ha 6a3a Ha peueHxe Ne772 _ ACt4Ll or 07.09.2d06 r. Ha;r;;;;.'

LlrrocrHara AeiHocr Ha apyxecrBoro, B crorBercrBhe crc 3acIr-l r cbrracHo c(rrogeH
AoroBop, ce o6cnyxBa or,,|V]AKCIMA ,tHBECT" OOA _ o6cnyxBau{o ApyxecrBo.

,,[4HBECT nPontpTl,t" AACtlt-l ,Ma cKnrcqeH AoroBop 3a Aeno3rrapHu ycry c
,,14HrepHeuJtHln Acer 6aHk,,AE - Co+rn, |{afio l,| AoroBopH c ,,LleHrpaneH Aeno3Hrap,, A}q,
rp. CoOxq r c,,Elnrapcka +oHAoBa 60pca _ Cogrr" A+q, rp. Co6sr.

CreA nrqeH3rpaHero Ha ApyxecrBoro or KOH, aKqxrre My 6sxa perrcrpnpaHt 3ar-hproBrr Ha Sbnrapc[a OoHAoBa 6opca c nprcsoet 60pcoB KoA 5ip.

2,rl{xBMtHocr Ha llovxecrBoro tGM 31.12.2010 l

O6qara rnKBuAHocr e c.borHoueHreTo Merqy rexyull,i a(fl4Br x reKyq, nacxBu Ha
ApyxecrBoTo. Te(yqere aKrnBr Ha ,,l4HBecr nponLprh,'AAol4l-l npeAcraBlrBar
npeaocTaBeHl.l aBaHCh, aaHtqtr 3a Bb3cTaHoBgEaHe rr naprqHn cpeactBa, [oeTo e
onpeAenrulo 3a eAHaxBxs pa3Mep Ha Koe+squeHta Ha 06qa nrKBtrAHoct 14 (par(a
nrxBraaSocr Hnu (oeoHq{eHTa Ha fiuKBraHocr tGM 31.12.2010r, e 0.10. Texyt4rre aKruBr KbM
Kpat Ha nepeoAa ca 224269 nB., a tekyulrre nacrBy. ca 2267374 nB.

KoeQrque8Tbr Ha nnKBltAHocr e MHoro no-HrrcbK B cpaBHeHne c npeaxoaHrrre
oTrrerHti nepuoal nopaax HacT.bnxnrq naaex 8a aBe roieM, BHoct$,t no KpearTa (!M
,,PaiSai3eH6aH|(" EA,q cllnacHo noracr,ireJteH nna8, norac,TenHrsr nnaH npeABrxAa
3aAbnxeHlero xuM 6aH(ata 3a 201'l r. Aa e B pa3Mep Ha 1369081 nB. OcTaHanara eacr B
pa3Mep Ha 648262 nB. qe 6rAe ,3nnaTeHa Ha 25,01.2012 roA, np$erHa 3a Hrcxyte xoeerqeeHr
Ha nuxBraHocT e norlyqeHrTe KaTo 3aeMHh cpeacTBa 795 64h8. ot TbproBcK, srpMx,
,3non3BaHn oT A,qC14l-l 3a noracrEaHe Ha 6aHKoBrF xpeAhT. 3aAbnxeHhnTa KrM SnpMrTe ca



KpaTKOCpO'rHr,r, HO C Onqrr 3a yaunxaBaHe,6e3 o6e3neqeHnn l| cbc cpaBHUTenHo Hxcxx
nl/|xBl,t attrxuMl t(bM MoMeHTa Ha U3AlnXaBaHe Ha r'laBHnqxTe.

ClqecrByBar 3aAlnxeHxs xLM AocTaBgnqn - ocHoBH!t9 oT Kol{To e o6cryxBaqoro
apyxecrEo, npe$axryplpaqo acr'{|(u rekyulx pa3xoan Ha AEctlu.

3.Pe3vttaru or !eiHocna

npeABnA xapaKrepa Ha ApyxecrBoTo tr orpaHr'{eHnrTa, clAbpxaqe ce B 3ACt4q,
cltqoTo Moxe aa n3BbplrBa eArHcTBeHo aeiHocT no cex|opuTl.t3aqIr Ha HeaBl.lxtlMg ytMoTl.t,

Kosro AeiHoct (hopMupa t,l nocrnrHarrt fipe3 2010 r. SnHaHcoB pe3ynrar.

(DrHaHcoBrrr pe3ynrar Ha AAclrq KbM 31.12.2010t. e 3ary6a - 686925.00 nB. HarpynaHsre
npe3 roaxHaTa pa3xoax oT I|xB[! t(oMl.rcrroH89 n TeKyul, pa3xogn ca aocta do-roJteMt oT
neqan6aTa oT npoAax6ara Ha AtnrorpaiHxre aKTIBu - 6 000.00 nB. C npeoqeHLqHurr pe3epB
Ha npoAaAeHnre xMorl 6eue 3aBsueHa neqar6ara or MnHan[ roAlH! E pa3Mep Ha 92905.00
ttB,

npe3 2010 r,
1.

AeiHocr-ra Ha ,,l,lHBECT nPOntPTl4" AACtll-l ce u3pa3nEaure B :

npoyqBaHe H aHanr3 Ha na3apa Ha HeAsIxuMx HMo cLo6pa38o
aeKnapl.lpaHllte uHBecTrqroHHl.l HaMepeHut.
l43roTBgHe Ha BbTpeUHU OpraH[3aqhOHHh npaBHna l{ aoxyMeHTI c qen
ocLqecTEnBaHeTo Ha qentte.
nnpoAax6a Ha qacr or aKttBtite Ha ApyxecrBoro;
AHexcupaHe Ha AoroBopa 3a KpeArr c Pafi+ai3eH6aHx-ELnrapfig
EAA la ocraHanara 3a n3nnar{aHe cyMa or 2 017 000.00 xnn.nB. ule 6rAe
s3nraTeHa ao 2012 foa. c onpeaeneH, BHocKH crtiacHo noractTeiH['l
nnaH.

O6qaTa cToiHocT Ha aKTuBl4Te Ha ApyxecTBoTo e 5653 xnn. nB, ApyxecTBoTo
nplTexaBa yperynupaHfi ltMorx B rp. Bpaqa n rp. BxanH, xorTo ca Ha o6ula croi|ocr 2 413
xltl. nB. lr B crpaa[ B rp, BxanH Ha cToiHocT 3016xun. nB. rl apyaH afiuBH Ha cloliHocr
2000.00 nB. B3eMaHnrra no or KrreHTI ca 2'14292 nB, AtrlC aa Br,3craroBnBaHe 2888 nB.,
B3eMaHe OT qeTa no 3acTpaxoBaTenHa nonxqa r napyrqHr cpeacTBa B pa3Mep Ha 3716 nB.
Bcrg|(n re3u cyMr +opMrpar croiHocTTa Ha afinBtre Ha AAC14U.

TeKyulr4Te nacrB!4 ca cyMa oT KpeA{THaTa 3aAnrxHsnocT - KLM 31.12,2010 r, B pa3Mep Ha
136908'l fl8, Karo Here(yqn nacrB14 ocTaHa cyMara ALnxnMa npe3 tHyap, 2012 roA. B pa3Mep
Ha 648262 nB, IlopaA, HeAocrnr Ha naprqHn cpeAcrBa 3a pa3nnaqaHe Ha 3aAbnxeHlg 6qxa
aoroBopeHn aonrrHl4TenHl,| 3aeMH{ cpeacrBa or ,,6ynnayr'p,'ooI B pa3Mep Ha 713028 nB. ,l
ol ocHoBHr,tg a(qrioHep - 72618 nB, KaTo 3aaLnxeHtte ca ocTaHan|.l u Hepa3nnaTeHr{ $aKryptt
Ha AocTaBqxqn 3a 66907 rB. 06Lqo reKyulxre nacuBt re ca 2267374 nB,

I BAXH'4 C-b6l,1Tt1F HACT-bn nL1CIEtr TOtrUUlHOTO CqETOEoj]HO nprlKnloqBAHE
fly6ntKyBaH|.l 6ixa orgerrre 3a gerBbproro rprMeceqre Ha 2010r.

3.
4.

flpnern 6rxa:

- OrHaHcoBng orger 3a 2010 r.;

OAxrHpaHur roAnueH SuHaHcoB or,{er Ha ApyxecrBoro 3a 2010 r,;

Orqera 3a ynpaBreHrelo Na ,,l,1HBecr nponrprx"MCl4q 3a 2010 r;

nporpaMa 3a A06po (opnoparuBHo ynpaBneHxe Ha ApyxecrBoro 3a 2011 r.;

I]I,trEIZCTB14F B OSNACTTA HA HAYI]HOI43CNEAOBATEJ']CKATA I,4 PA3BO'IHATA ,qEiIHOCT



(
EpyxecrBoto HtMa AeicrBl,lF B o6nacrra Ha HayqHon3cneAoBarencxara x pa3soiHa

lleiHocT.

lV NPEABI4}{1AHO PA3BI4TI4E HA APDKECTBOTO

np€ Haclotqara 2011r ,,l4HBecr nponuprH" AACI4q qe pa6orn Bbpxy npoeKrtre cvt

rp.Bpalla n rP.BuAttH:

nPOEKT: hHlvcrpxanHr repeH|,l B rP.Bpaua:

B (pat Ha 2006 ,,l4HBecr npon.Eprn" Mcl4Ll 3aKynx 11 6poc ynu B yl3roeHa

npoMnuneBa 3oHa Ha rp.Bpaqa c o6qa nnoq 39946 (8.M.; C qer u3rpaxAaHe s

floAo6peBaHe Ha eHQpacrpyxrypara 6txa orpeAeHr repeH 3a rpa(Ponocr l{ 3a s3rpaxAaHe

Ha o6cnyxBaq, HoBn nbrllqa. npe3 Ae(eMBpH 2007 eArH or TepeHfire e npoAaAeH npe3

HacTotqaTa 2011r, apyxecTBoTo qe nHBectBpa B t43rpaxaaHe Ha ftHQpacTpyl(lypa oKono

OCTAHA'ITTE NO3EMl'lEH'i UMOT'.

nPOEKT: 14HlvcrpranHH TeoeHu u croadu B rp Bu[HH:

B (pat Ha Sespyapt 200? ,,l4HBecr nponbprq" AACI'1q 3axyn' 3a 3 200 000 nB repeH

c nl|oq 43 2OO xB.M. B eaHo c nocrpoeHnre B Hero crpan, c o6qa 3acrpoeHa nnoq 33 015

KB.M., HaxoAeqn ce B loxHa npoMruireHa 3oHa Ha rp Bpaqa nPe3 orqerHara 2007 r' 6eue

npoMeHeH [loApo6HHq ycrpoicrseH nnaH Ha repeHa H 6e cbrnacyBaH c O6qxHa

BriruH.Esxa o6oco6eHH HoBu 35 caMocrotletlHx no3eMrleH, rMorvl xlM oraenHrre

cluecrByBaql,| crpaar,Koelo npaBH Bt3MoxHa npenpoaax6ara Ha BceKn eauH no oraenHo;

AefiHocrure no o6cnyxBaHe Ha nMortre qe 66Ae n3BlpuBaHa tlpe3 o6cnyxBalqoro

ApyxecrBo ,,MaKcrMa rlHBecr" OOA, rp. Bpaqa cto6pa3Bo HopMaruBHtre r3HcxBaHH9'

B 3aBncrMocr or clcrotHnero Ha na3apa Ha HeABltxHMll uMorn r KoHKperHure BL3MoxHocru

e ntar|(o BepotrHo npe3 2011 r. ApyxecrBoTo aa nprao6ne l.l apyrh HeABHXT'i|{X vlMo1ll' KaKTO

n aa craprnpa peanr3aurtra Ha BoBu npoe(Trl or rnna Ha Beqe peanr3ttpaHnle'

flPl4HA NP
CTAHIIAPTI,4 3A IIO6PO KOPNOPATI4BHO YNPAB'IEHt4E

Ha ocHoBaHne qr, 100H, an. 4, 1 3 or 3nnUK ny6nsqH[re apyxecrBa cneaBa aa

I3TOTB9T r,t np[eMaT nporpaMa 3a npnnamHe Ha Mex(ayHapoaHo npx3HaTl.' cTaHAapTH 3a

Ao6po KopnoparnBHo ynpaBneHne, onpeAeneHn or KOH

Bn3nbnHeHreHalt3rcxBaHrtraHa3nflLlKBcaxaroalHaclccBoepeueHqecl|'BerbrHa
!rp"*oprt" flpueMa nporpaMa 3a npnnaraHe Ha Mex(ayHapoaHo npu3Harrte craHAaptr 3a

tro6Do KopnoparnBHo ynpaBneHse Ha ,, 14HBecr npontpr'" AIC|4Ll l'l3xoAHara no3uq" npn

p"aiaoot"arito xa npoipalaara 6e pa36npaHero. ge 3anerHanrre B Het npxrqnn" Mep(tl

irnutcrear I noanoMarar B 3HagvtlerlHa creneH ycneuJrara pabora Ha llpyxecrgoro B

a}nrocpoqeH nnaH,

B nplerara nporpaMa ce AeQrHnpar ocHoBHhre 3aAa'{u Ha ApyxecrBoro B o6nacrra fla

npranaraxe xa-npraxqnnnre Ha Ao6po KopnoparrBHo ynpaBneHHe 3a ctorBerHala roatHa'
(aKTO CneABa:

- yTBlpxaasaHe Ha nporpaMaTa 9t cBexaa eTo fi ao 3HaH'eTo Ha Bcu'{xl't 3anHTepecoBa u

nuua:



'r3ryaxqaHe Ha MexaHr3Mlr 3a h3nLI|fleHUe Ha 3aAEnXeHhSTa 3a CBOeBpeMeHHoTo
pa3KpgBaHe Ha UHsopMaqrtr cErnacHo 3aKoHa 3a apyxecTBaTa ctc cneqlirnHa
t4HBeCTUqltoHHa qen,3aKoHa 3a ny6nyrgHoTo npeanaraHe Ha qeHHl.| xHHxa, TlptoBcKrs 3aKoH,
kaKTo yr BcuqKl.l npunoxrMl.l noa3aKoHoBlt HopMaTnBHU aKTOEei

-floaatpxaHe Ha perrcTpx, cuatpxaq, npoToKonxTe oT 3aceaaHHrTa Ha cEBera Ha
aIpeKTopuTe 

'l 
npoTo[onnTe oT 06t4xTe cL6paHhs Ha a(quoHeplte;

- nonarpxaHe Ha perlcTbp c BcuqKn aoxyMeH t, noaaBaHu B H nonyqaBaHs oT KoMtcnrTa no
(PrHaHcoB HaA3op, ,,6bnrapc(a (poHAoBa 6opca - Coeur,,AA r{ ,,|-leHtpaneH Ae[o3rrap,'AA
c qen neceH aocTtn BlB BceKX egtH MOMeHTT KaKTO Or CTpaHa aKqroHephTe, TaKa l/t oT cTpaHa
Ha 6tAeqrTe 

'lHBecTutopn 
H Apytu 3arHrepecoBaHl,l nrqa;

-aKryanh3rpaHe Ha atTpeuiHhTe ycTpoticTBeHn aKroBe Ha apyxecTBoro h npHBexnaHeTo fi B
cboTBeTcTEre c aetictBaulaTa HopMaTyBHa ypea6a y ao6para KopnoparltBHa npaKTHXa.

AHart3lT Ha ynpaBneHreto Ha [pyxecTBoro npe3 x3Te(Jrara roArHa noKa3Ba, qe ct,t4oro e
ocbulecTBfiBaHo B croTselcTBre cLc 3aneftanrTe B nporpaMaTa npnHqrnr, KaTo 6 pe3ynTaT
Ha ,3rpaaeHaTa opraH|.3aqnr TaKa Ae(prH14paHnTe 3aaa'{9 ca peanr3npaHn. cneaBa ga 6bae
noagepTaHo aocTflrHaToTo HUBo Ha npo3patHocT Ha aeiHocTTa Ha (oMnaHnrTa, B pe3yntaT Ba
cTplrKTHoTo u3ntnHeHyte Ha 3a(oHoBl4Te r3uc{BaHtr 3a pa3KpnBaHe Ha nHoopMaqlt,

C orneA Ha AhHaMsxara Ha t(annraroBt4t na3ap rl BenpexbcHaro npoMeHtulrte ce l.|3ucKBaH,|t
liLM crBpeMeHHOTO t{OpnopaTnBHO ynpaBIeHue, npea CrBeTa Ha anpefioptte cTou
aHraxrMeHTa 3a aKryann3lpaHeTo Ha nporpaMaTa u npnBexnaHeTo i B cloTBeTcTBXe CrC
cLBpeMeHHUTe teHAeHqUh C qen noBhutaBaHe Ha aoBepreTo Ha l.lHBeCTsqXOHHa O6qHOCT
xtM ,,rlHBecr nponbprl4x ArqC14Ll l,l HeroBara AeiHocT

Yl+!:+_ Tlrg:ojl4AuLlf 34 4py)(EcrBo c aEncrBAmoro
JA^UNUI]AIEIIU IIlU

l.rlHdoDMauus oTHocHo ocHoBH/te KareroDr0 croKu npotvfil4 t1lhnx nDelocraBehfi vcnv . c
nocoqgaHe Na Texth9 I19r B ftotlxoll Te oT footax6, Na eiruTeHTa KaTo ugno h fpoMeH Te,
HacTlnhnu fpe3 oTgetHaTa 6t4HatcoBa ro!rHa.

B cborBerctBre c qn,4, an,'l or 3Actll-l ApyxecrBoro Moxe Aa l,l3BrpujBa cneAHnre
caen|(l.l: Ha6rpaHe Ha cpeacTBa qpe3 r3aaBaHe Ha qeHHlt xHr4xa; noKynKa Ha HeastxrMl,t
vrMoTU u Beu{Hr.r npaBa BEpxy HeaBrxnMrl |/lMoT9, l,t3B!pl!BaHe Ha Crpoexl,l n noao6peHrl9, c
qen npeaocTaBtHeTo yM 3a ynpaBneHre, oTAaBaHe noa HaeM, ,Iyr3rBr Inu apeHAa {nu
npoAax6aTa hM. ApyxecrBoro HtMa npaBo Aa tr3BbpuBa Apyrl cAenKH ocBeH n36poeHnre,
KaKto I nprKo cBLp3aHnTe c TtxHoTo octqectBrBaHe, ocBeH ako ca r3pl,t,{Ho no3BoneHu oT
3AC14U.

C orneA ropeu3noxeHoro, nocrrrHaTtte npe3 roAxHara npuxoAn or npoAax6x B pa3Mep Ha

1 720 000,00 nB. ce QopMupaT u3qnro or cAerrxl.l c HeABr{xrMl,t l{Morl,t;

2.l4H6opMauhs orHocHo noxxo,qfiTe or aei|ocrta c orpa3rsaHe crefeNTa Ha 3aBuc'4Moqr no
oTHOLl]elr4e Na BCeKl4 OT.IleneH knueHT

no crnata Ha AeicrBaqoro 3axoHoAaTencTBo ApyxecrBoro Moxe Aa oclqecrBgBa
eanHcTBeHo lqeiHocT, cB.bp3aHa cLc cekbpxTx3aqrg Ha HeaBrxuM|,l xMoTx. B Ta3{ Bp!3Ka.
npe3 u3Te(,|tr neproa, To e tpopMl4paJto npnxoatr oT :

npoAax6a Ha HeABnxnM IMor B rp. Bpaqa u rp.BhAl.lH,

oTAaBaHe noa HaeM Ha HeaBu)t(HMl/| tlMoTll B tp,BttanH



4 L4N(booMau,ir oTFtocHo KnoHoBe Ha !ovxecTBoTo;

,,14HBecr nponrprs,, AAC14l-1, rp,Bpaqa HrMa xnoHoBe;

%cfB8vq. o-oaxy"e.rqra. roeae,lae.,4 u ,crar. r.;rcr""t".r","r.8 6.*""r-r"rc

.-..-._--gll"u""o ,tr. 9 or ycTaBa Ha ,,l4rBecr nponLprr,,AACt4Ll pa3xoAr 3a ynpaBneHte HaapyxecrBoro ca Bcr,{k,n pa3xoafl no unp""rerr'"to ri o6"n;*"";;;. ;il,o;rr"r,"o p".roo,3a Bb3larpaxaeHrs x" qr,""o"e 
"j i

Pa3xoarre 3a Br3Harpor(aeHre 
"" .::"-:-t1 11 ahpeKToprre Ha ApyxecrBoro, xarro r'r

oqeHnrenlTe t 6alkaya-Aeno3hrao. 
ocnyxBaul'Te ApyxecrBa' perxciplpatut oAUTop'

MaxchjuanH(rr pa3Mep Ha pa3xoAsre 3a ynpaBreHue Ha ApyxecTBoro B paMKrre Ha eAHakatreHAapr{? roarHa Be Moxe aa Haax..bpr" e v" 1o"",a "p;il;;;j;r;;;r;J#" Ha aKrrBrre
::...:-."1:l:", Bkn|oqeH B roAruJHr, (FHHaHcoB or,{er Ha Apy)KecrBo ro 3a ro vftara HaHaqxcnFBaHeTO Ha pa3xoalTe.

Pa3xoAlre Ha .,l.lHBecr l'lponLDfl4"AtrCl4q 3a ynpaBneHxe h 3a o6cnyxBaqoro ApyxecrBo"Ma|(cnMa 14HBecr"OOE ca S OOti.OO re. :

,"nr rn,ufetoBe ra ctBer/ %.

o*""0 
" ffi ilffi T#fi *;#T jxTi:Hi"[.,ff i,',ilj_llx"l$,".jl,,,,;iL,*"ll,,AyHai rpyn" OOA-rp.Godrn;

E^^" 
g!*q+g+egi!Igr!Igg- KbM Hacrorulh, MoMeHr e ynpaBrrren Ha,,yerexnpoM,,EUUA, rp. uoapl,|t. xafio, ynpaBnTen Ha..Aykan rpyn,,OOI;



1

Maoleta SoDncnaBoBa MnH(oBa HrMa y'{actue B T.bproBcKl| ApyxecrBa KaTo
HeorpaHrleHO OTroBOpeH ClApyxHn(,I He nprTexaBaBe Ha noBege oT 25 7o oT XanllTaia Ha
apyro apyxecTBo, (aKTo n ygacTl.le B ynpaBneHreto Ha apyru apyxecTBa l,|fllt Koonepaqt,
|(aTo npo(yphcT, ynpaBhTen rnH '{I|eH Ha c.bBeT

7.Iy'H(boDMauur orHocHo c4enK Te cx,tlogeNt4 ire)(!v lDvxecrBoro !1 cBbD3aHx nuua. npe3 orgerHus
ncpuoA. fDe4noxeHr4t 3a cKnoqBaHe Ha TaKrBa clenKu KaKTo u ctenkh. KolrTo ca h3BlH
06l4,]aiHara Mv leftHocr unt4 cbluecrBeHo ce orKnoHqsar ot na3apH Te vc'loB'is:

npe3 orqerHre nepy oA ApyxecrBoro He e cxn|oqBano cAenKn clc cBlp3aH nxqai

8 l4f6ooMau[9 3a c!6t4Tr4r ,4 noKa3arenu c Heo6 laeH 3a llpvxecrBoro xaoaKTeo uMau!
clutecrBeHo B|t4tHxe BrDXv leiHocTTa irv. u pearrr3rDaHuTe ot Hefo fol,4xolti 14 r43BrDuleHu
Da3XO!14;

HtMa HacrEnrrh c!6rrrq c Heo6r,taeH 3a ApyxecrBoro xapaKTep, HMaqu
clqecTBeHo BnssHre Bbpxy AeiHocna My, ,t peann3HpaHrre or Hero npxxoAl ! rr3BLpueHn
pa3xoar;

9.rlHcboDMauus 3a clenKu, Bo.oeHr M3BrH6anaBcoBo:

ApyxecrBoro HrMa cAenKn BoaeHB s3BtH6anaHcoBo.

10 ll.NdooMauhr 3a -oqnoB,4 v.tacrM9 8a llovxecrBoro 3a ocHoBHqre MV l4HBesr!,4u14r4 g croaHara t4 B
.lvx6hHa

,,14HBecr npontprH" AIChq- Bpaqa HrMa grnoBt yeacrnc B crpaHara nnu qyx6rHa,
Karto x nHBecTutlLuTe B arnoByr qeHHh t(Hrxa t3BrH
HeroBara rKoHoMr'{ect(a rpyna n r3To9HItll4Te/ HagxHure Ha SrHaHcrpaHe;

OcHoaHrire My l,|riBecrrqnn ca noApo6Ho onHcaHh B T. lV;

11.l,4H6oDtMau!9 orHocHo cKno,]eHrre lofoBoDl,4 or flovxecrBoro, B kagecrBoro MV Ha
3aeMonofivqaren;

Ha14.072010 r. ApyxecrBoTo cKnro,{, AHeKc (!M AoroBop 3a 6aH(oB KpeArr or
22.12.2006 r. Melqly ,,llHBecr nponEprx" AACl4q - Bpaqa s ,,PALOAI3EHEAHK
(SbnfAP tf'EAA, no crnara Ha xoiTo, ce AoroBape cneAHhr noracureieH nIaH 3a
oKoHqaTenHo noracfi BaHe Ha KpearTa:

100 000 eBpo Ao 15.09.2010 r;

'100 000 eBpo Ao 01.12.20'l0r;

350 000 eBpo ao

350 000 eBpo Ao

01 .02,2011ri

0l,08.2011r;

25,0'1.z$'l2ri331 451 eBpo Ao

'12.llHdopMauug ortocHo cKnrcveHhre or DDvxecrBoro. B Ka!ecrBoro MV Fta 3aeMolaren. .ooroBoDx
3a 3aei,

3a orqerHuq nepnoA HqMa cKnbqeHx AoroBop, or eMuteHTa, or HeroBo ALu{epHo
ApyxecrBo [n}l ApyxecTBo Maixa B KaqectBoTo My Ha 3aeMoAaTen, no c9naTa Ha
AeicTBaqoro 3a(oHoAarencrBo, To HtMa npaBo Aa cfiJltogBa AoroBpl,| ,no cunaTa Ha xorro Aa
npeaocTaBr 3aeMl.l Ha TpeT' ntqa;

13,l4H6oDMauuF 3a r43no|3BateTo Ha cDelcrBara or r3BloueHa Hoea eMucl4s ueHH!4 KN Xa npe3
oTgeTNl49 ne0t40ll



I
npe3 orqerHrr nepnoA,,l4HBecr nponbprr" AAChq He e t|3aaBarlo HoBa eMtcl'lt qeHH'l

XHT)(A

14.ANan[3 Ha clorHoueHuero Mex.EV nocrr4fHarure dhHaHcoBu pe3vnrarh oroa3eHh BIB

onraHcoeuq orqet sa drxaHcosara roauxa. fi no-oaxo nv6nuKveaH|4 nporHo:|4 ga te:q oe3vntaT'l

creaBa Aa or6enexxM, qe iocrrrHatltsr QlHaHcoB pe3ynrar 3a 2010 r' _ 3ary6a B

pa3Mep Ha 686925 nB, (oero e Aaneq or nporHo3Hnre pe3ynrar' ny6nnxyBaHH npeAH

orqetHur nepnoa,

HAHCOB

ia gl:troxxoctute ga o6cnvxeaHe ua gaatnxeFiusra eeeHrvanHl4re gannaxi4 l'4 l'leoru xol4ro

ApvxecrBoro e nDelno eno l4nu npelcrol,4 !a noe!npueMe c oBea orcrpaHqsaHero tlMi

KbM Hacrotulrn MoMeHl ,,hHBect nponbprx" Mcl4Ll uMa HenoraceHlt 3aeMu B pa3Mep Ha

l-$14!l?4!-UE.CTpeMexa flr e HerHrer napnqeH nolox aa 6!ae noioxfireieH' Kato B ro3l,

ci,rscul nonoxltenxrre napxgHll noroqr, KoHTO npoeKTnre a apyxecrBoro I4e rexepxpaT'

qe ca aocraTbqHq aa noKprtl Bct4q(n ntat4aHHg no (pea'Ta, KaKTO n Aa ocxryptr
Bb3Bpar{aeMocr.
OqaKBaHure nplxoAu qe ca or npoaax6a |,l HaeMu Ha lMoru, Karo ce HaAcBaMe re Aa 6!Aar

aocTaTEqHg 3a noxpnBaHe Ha 3aatixeHvera.

PHcKbr no orHorleHue Ha 6tAeqoro eQe(ruBHo ynpaBneHue Ha aKrHB'Te I4e 6!Ae
MrHr,rMl,t3uDaH. (aTo ce B3eMar Heo6xoat'lMl'ire MepKl,| no orHoueHne Ha np9BneqeHs9

Kannran;

npH npoMrHa Ha na3apHlre ycnoBut CbBerET Ha anpertopnre Ha EpyxecrBoro |l'le

npeAnpueMe MepK[ 3a npecrpyKrypnpaHe Ha rHBecrrqnoHHns noprQein, TaKa 're Aa oct|rypl1

x3ntfl HeHxe Ha rHBecrnuroHHl.lre qenx.
CrBerbr Ha Aqpe|{Topnre Ha ,!rlHBecr npontpru" AACl4li oclulecrBtB-a nocrotHeH xollrpon

atpxy r,rselpureaxnti pa3xoah npn eBeHryaneH pbcT Ha pa3xoAt'tre, ApyxeclBoro Moxe aa

n3;ciBa or o6cnyxBauloro apyxecrBo cMtHa Ba noan3ntnHrrerlx c oltlea onrgM93xpaHe Ha

pa3xoanre.

Aooporo ynpaBneHue Ha SluaHcoBlire pecypcl'l' qe oxaxe nonoxsretleH eQeKr BLpxy

Aeinocrra na ,,l.llaecr flponrrprrrr AACt4Ll, Karo qe cnoMorHe ,3a nnanHpa ero n

no"traateto Ha 6[3Hec qerrre Ha ApyxecrBoro. C!3AaAeHa e paEoleqa cucreMa 3a

SrHaHcoBo ynpaBneHle x (otlrpot, c noMoqra Ha kotro ce peayqnpar ao MnH'MyM

pnc(oBere 3a ApyxecrBoro.

614HaHcMoaHe Ha ra314 !eiHocr

nDe3 2011 r. ocHoBHo Mtcro B l4HBecrhLllloHHyTe nnaHoBe Ha ApyxecrBoro 3aeMar

npoertnre onMcaHH noapo6Ho B l. lv; c ornea HargqHrtre (!M MoMeHTa nap'qHx cpe4crBa s

oga(BaHrre npe3 roanHara Texyqn npnxoan ol npoaax6n Ha rMorl4Te B rp Bpaqa u rp'

BrauH, cqnlaMe, qe ocHoBHa qen Ha ApyxecrBoro e Aa ycnee Aa h3nl'nHr noerrre

aHraxrMeHTlr no orHoueHue Ha peryntpHrrc BHoCKI nO KpeAvtla H n3atrxaBaHero My B

cooK:

vnpaBneBtre Ha IDVXeCIBOTO h Ha HefoBaTa uKoloMh!ecKa rpvna

HcMa Hacrbnnnh nPoMeHu;



l8.l4N6ooiraur9 3a ocHoBHr,ire xaDaKTeDugruK,f Ha fpuna|aHlite or DovxecrBoro B nDoueca Ha

t43aorBqNe Ha @[HaHcogtlTe orqeTu cr,4creMa 3a BrrpeureH KoHTDon u cl4cTeMa 3a vfoaBtleHre Ha

BU.A@EC

AeiHocrra Ha ApyxecrBoro He vI3rcKBa pa3pa6orBaHero Ha cnellHQHqHa cscreMa 3a
BbTpeueH KoHTpon l.| crcTeMa 3a ynPaBneHre Ha p[cka. He3aBHcnMo oT ToBa, qenTa np]r
ll3toTBtHe Ha &,iHaHcoBrTe oTteru e aa 6LAe ocqrypeHo aaeKBarHo cb6rpaHe, o6pa6otEaHe
|,| npeacTastHe Ha aocToBepHa, crcteMaTu3upaHa}l HaBpeMeHHa ,HQopMaqut, (otto aa
6bae otpa3eHa cqeroBoaHo, B cborBercrBlle c npunoxl.lMHTe HopMarHBHn aKToBe;

l9.ly'HdoDtvauut 3a nDoMeHure B vnoaBt4TerH,4Te oofaN|4 Ha,lpvxecrBoro nDe3 or,rerHara
dhHaHcoBa fo!t4Ha

HrMa Hacrtnrnl,| npoMeHx B ynpaBrrenHrre opraHs Ha ApyxecrBoro;

20.l4H6oDMaurt 3a oa3Meoa Ha Bt3HafDaxleH tra HafDalure u/ unu non3r4Te Na BceK4 or
vneHoBere Ha clBeTa Na luDeKTopure 3a oTgerHara duHaHcosa lo!fiHa i43nnaTeH[ 0T

IlpvxecrBoto

3a or,{erHara 2010 r e n3nnateHo BL3Harpax(AeHre B pa3Mep Ha 6500,00 ns Ha

l43nbnHUlenHnt arpeKTop Mapnera MrHKoBa. Ha ocrafianrre '{reHoBe Ha cbBera Ha

alpertoplTe He e n3uaqaHo Br3Harpat(aeHne.
HsMa AonrnHHTenHlt HarpaAh rnr nor3u 3a Hnro eAuH or qneHoBTe Ha CbBela Ha

aupeKropxTe;

21. flDurexaBaHr4 or rneHoBere Na CbBera Na lvoefioolre noe3 ro4[Hara aKuuu Ha [ovxecrBoro.
Kafio 1,l npaBa Ha qneHoBere Na crBera Ha lr4peKroDr,rre !a npuaoo Bar akutltl l4l |,ln|,| o6nrfaul4, Ha

IovxecrBoro

a. AeHrqa lvlrxainoEa nert(oBa - npeAceAaren Ha cbBera Ha ArpeKTopure -nprrexaBa -
20 000 6pot 6e3Harr!Hr,t, o6uKHoBeHx, cBo6oaHonpexBbpnqeMr, nouMeHHH, c npaBo Ha 1

(eanH) rnac B o6qoro cr6paHBe Ha aKqnoHephre ri c HoMxHanHa croi ocr 1 reB Bcaxa eaHa

or xanrrana Ha ,,14HBecr npontpTr" AACt4l-l;

b. Mapuera EopHcnaBoBa MrHKoBa - u3nBrHrreneH aupeKrop - nplrexaBa - '10400

6por axqnn 6e3Han|.l,ltth, o6r(HoBeHx, cBo6oAHonpexBLpnteMvt, noriMeHHg,c npaBo Ha 1

(eatH) rnac B 06qoro cE6paHHe Ha aKquoHeprre n c HoMrHanHa croiHocr 1 neB Bctka eaHa

or |{onrrono Ho ,,14HBecr nponrpTu" AAC14l-l;

c. ArMrro EorHoB KrtnteHToB - 3aMecrHr,rx npeAceAaten Ha clBera Ha AnpeKroplYe -
nprrexaBa 3 000 6poq 6€Hanx,rHn, o6nKHoaeHr, cBo6oAHonpexBLpnseMr,nonMeHHr,c npaBo
Ha 1 (eAnH) rnac s o6qoro c.E6paHxe Ha aKqroHeprre l,| c HoMl4HanHa croiHocr 1 neB BcsKa

eAHa ot Kanrrara Ha ,,14HBecr nponbplt" AAC14Ll;

EMrreHTa He e npeaocraBttl onqun Btpxy Hu|(axBr cBo, qeHHh KHsxa.

22.klN(booMauvt 3a u3gecrHure Ha aDvxecrBo-lo .oofoBopefocrh (BKnlo9rrenHo { cne!
npl4KnogBaHe Ha duHaHcogaTa fo!rHa). B pe3vnrar Na korTo B 6ueul neDl4o! l\4ofaT !a HacTultr
fooMeHu B not rexaBaHfit oTHocuTeneH rlgn axurl, unx o6nl4fauM!1 0T Hacrotu[ a(ui4olieDh l4nu

o6n!lrautloHeDu

ApyxectBoro He 3Hae 3a aolosopeHocrH, l(ol{To 6nxa aoBen[ ao npoMeHt B

npsrexaBaHnt otHocltTeneH arn axqrx or r|aclotlqu aKqroHepu.

23.14N60oirauur 3a BucrLu14 clae6Ntl. aaMt4Hl,4crlaruBH14 unu ap6l4ToaxH14 nDol43Bo-ocrBa KacaeLll14

3albnxeHug un14 B3eMaHr4F Ha,apvxecTgoTo;

KuM MoMeHTa Ha r3rorBqHe Ha IoKnaAa HgMa HuKaKB, Bncnulll cLAe6Hr'
aaMrHrrcTpall]lBHrl Hnu ap6mpaxnx npoH3BoacTBa, Kacaeuln 3aaulxeHl,|9 nn, B3eMaHHe Ha

EM9TEHTA.



.trrenHo renedox I aaoec ga
KODeCfOHneHuqt

!3_8r1!,1q06 r 3a arpekrop 3a Bpb3xa c rHBecr'rophre 6e r36paHa EhnflHA IBAHqEBATEOPfI4EBA c ErHj 750813i939, o; rp.Bpaqa, c,r.(. Ne 117828590/ iS.e.ZOOO-i. _ tUep _ Apaqa ;

fp.Bpaqa - 3000
Yn."Xprcro Eores,, Ne 20
+35992661686 tenedoH
+35992623400 6axc
info@investorooedv. bo

25. nDoMeHI B ueHara fa aKuhure Ha AovxeoBoTo.

npe3 2010 r, Be e oclqectBrEaHa amrBHa rlproBr, c akqrx Ha Apyxecrsoro Ha
,,EoE coQrr" M. Mar(',nr 6pot c*,',oqeH,n cAen(,' He no3BonrBa Aa ce HanpaE,, aHann3
Ha aBrxeHueTo Ha ueHaTa Ha aKqr|,tTe Ha xoMnaHxrta.

Tp Bpaqa CTBET HA A|/lPEKTOPI4TE HA


