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Opramnaunﬂ " (')cm)Bﬂya JeHHOCT
,DoHN 32 eHepreTHKa M eHepmHHn HKOHOMI/II/I (I)EEH" AZ[CI/H_I (,,(DEEI/I" wm ,,).'IpynceCTBOTo") e

AKIMUOHEPHO JII)Y)KCCTBO ChC CI'ICI_II/Ia.HHa I/IHBGCTI/ILII/IOHHa IICJI 3a CBKIOpPITHSHpaHe Ha B3eMaHI/I}I o
CMUCHIIA Ha 3aKkoHa 3a ;(pyxceCTBaTa ChC cneunamla I/IHBeCTI/II.II/IOHHa uen Hpe,I[MeT’bT Ha IIGPIHOCT Ha,

Jpy:KecTBOTO € MHBECTHpaHe Ha TNIApUYHM CPenCcTBa, HaGpaHK Ypes W3JaBaHe HA LICHHW KHIKA, BHB
- B3eMaHus /CeKIOpUTH3ALIMS Ha B3eMaHMa/, MOKYTKO-TIpolakba Ha B3eMaHMs, KaKTo U PISB’prIBaHe Ha
JpYTH TBHPTOBCKH HEHHOCTH, TPSKO CB’bpSaHI/I ¢ noxynxo-nponax@am n/m CEKIOpHTI/ISaHMTa Ha,;"

B3EMaHuATa.

HpyxecTeoTo € yqpe)leHo Ha quemrrenno 01>6paHne HpOBelleHO Ha 21 q)eprapu 2006 ne BnncaHoi |
B T1>pr013c1<n51 perneTBp ¢ PemeHHe Ne1/10.03. 2006 Ha CO(bI/II/ICKI/I rpancxn ¢ 110 q) . N"2600/2006

Cwriacho 4.8 or 3aK0Ha 3a npyxceCTBaTa che cneuﬁanHa MHBeCTnquHHa uen ,,(I)on,u 3a eHepreTmca' ,
" eHepman HKOHQMHH-(I)EEI/I" AIICI/ILI UMa CI[HOCTCHCHHa (bopMa Ha ynpaBneHne o ‘

KeMm 30 toHn 201 1r. }IpymeCTBOTo ce ynpaBmIBa or C'I)BCT Ha nnpemopmre B cheTas:

> I/IH)K TIpokonu Huuer HpoxormeB Hpencezxaren Ha C'BBeTa Ha zmpeKTopme Ha .
_ HpyxectBoTo; ;, -
»  Wux. Llgeran Kamenos HeprmKOB qneH Ha C’bBeTa Ha nnpemopme 7 ¢
I/IsannTeneH IIUPEKTOD; ~ . -
. I[e}IH BOHHOB B'Bp6aHOB “HJIeH Ha C’BBeTa Ha ,IIPIpeKTOpI/ITe u I’I3H'LIIHHTGJ‘I€H
_ IMpEKTOp. e : ,

,OGcnychamo npy)lcecrso Ha CDEEI/I AJICI/IL'[ e ,,EHH,ua I/IH)KeHepHHr” AII

A):xpecm- Ha ynpaBneHHe Ha Ilpy)lceCTBOTo e rp Coqmm yJI ”Koc:"ra JTynqu" No20

quToBouua NOJAHTHKA

O6ma paMka Ha QHHAHCOBO OTYHTAHE

To3u dunancoB oruer ¢ M3rOTBEH BBE BCUYKH CBUICCTBECHH | 'acneKTH, B CLOTBCTCTBI/IG c

MexayHaponuurte craHoapTH 3a cbuHchoso oTYUTAHE (MC(I)O) PI3IIaIIeHI/I oT C’BBeTa o

MEXIYHAPOIHU CYCTOBOAHU CTaH,I[apTH (CMCC) u pazacrIeHmTa 33 TAXHOTO nppmaraHe Hszxa,uer-m, .

or Kommurera 3a pazscHenne Ha MCOO (KPMC(I)O) npyeTH ot EBponechna cmoz (EC)

_ HPHIIOKHMH B Peny6Jm}ca BT,nrame

Ilpomenn B MCOO

- Cmandapmu u passicnenus, sne3nu 6 cuna npes mekyw;wz omyemen nepuod o
Criennnte M3MEHEHUs Ha cxmec*rByBamnTe cTaHnapTH, H3,lIalIeHPI or C‘BBeTa o MequyHapomm .
CUETOBOJHM cTaHaapTu u npuetH ot EC, ca BJIG3J'IH B CHIIa 3 OTtIeTHI/I nepnolm 3a110qBa1uH Ha mm -

cien | : AHyapH 2010:

e MCODO | (pesmnpaﬂ) prmaraﬂe 3a m,an II’BT Ha MC(I)O npne'r oT EC Ha 25 HoeMBpni "

2009 (B cuna 3a roguImIHN qmﬁancoan fepuoay, 3anoq3amn Ha Wi criell 1 AHyapH 2010)

> MC®O 3 (pesnsupan) Bushec komGunammm, npuer or EC wa 3 10w 2009 (s cuna 3a -

roAuIIHN HPUHAHCOBU nepHozH, 3amo4Balli Ha WU clIel 1 101 2009),
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C4eToBOIHA MOIUTHKA (IPOXLLKEHHE)

O6ma pamMka Ha PUHAHCOBO OTYHTAHE (mpoab.rKeHue)

l'IpoMeﬂn B MC‘IJ(.)'(up'on’l;nmyehue)

~I/I3MeHerm Ha MC(DO L prmaraﬁe 3a I‘I’prI/I IILT Ha MC(DO ,IIOH”[:JIHHTCJIHI/I ycnonns{ 3a‘, .
ocsoboxcIaBare Ha Jpyxectsa, npwriaramy MC®O 3a nbpsu meT, npueTH oT EC na 23 FOnn

2010 (B cuna 3a ronuniER (anaHCOBn TIEPHON, 3ar0YBalIY Ha Wi crien | SHYapH 2010)
Hsmenenns na MCOO 2 HnamaHe Ha Gasata Ha aKuuM - rpynom« CHETKH 33 nnamaHe Ha

‘6azara Ha akumm, YPeXIaHu ¢ TapuHA cpeactra, npuety ot EC Ha 23 Mapt 2010 (B cmita 3af

roAuHKY GUHAHCOBY NEPHOIH, 3aMOYBAIIA Ha HITH citen | aHyapu 2010)
Usmenenus na MCC 27 KOHcoannpaHH u HH,uanIyanHH (anaHCOBH OTHeTH, HpHeTH ot

EC na 3 IOuum 2009 (B cuna 3a ronmmm (bI/IHaHCOBI/I nepno,un 3anquanm Ha mm cnen 1 .
- roimu 2009); ~ .

~ Mamenerms Ha MCC 39 (DI/IHaHCOBI/I MHCTPYMEHTH: I'Ipn?,HaBaHe n OIIGH}IBaHe ()THOCHO

TIO3ULINN, OTFOBapHHII/I Ha KpI/ITepI/II/ITe aa 6’BJIaT OHPCHGIIGHI/I KaTO HOSI/IHI/IH 3a xem}mpaﬁe

npuetn ot EC na 15 CenTeMBpn 2009 (B cn.na 3a ro,uann d)I/IHaHCOBI/I nepuony, 3anquanm, . o .
~ Ha wmm citen | rom 2009); o , :

- Hsmenenuns Ha penuua cTaH,HapTI/I U pa3510HeHmI ,,,l’Io,z[OGpeHm Ha MCdJO (2009)”, o

TNPOU3THYALIN OT TONUIIHUS IPOEKT 3a MOXODpEHNS Ha | MC®OO, nyﬁnnKyBaH Ha 16 Anpun

2009, npuet ot EC na 23 Mapt 2010 (MC®O 2, MC®O 5, MC®O 8, MCC 1, MCC 7, MCC

17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC(I)O 9nu KPMC(DO 16), c €T OCHOBHO

OTCTpaHsiBaHe Ha npomsopeqm M U3ACHABAHE HA Q)opmyanOBKaTa HpHeTH 0T EC Ha 23'”' .
Mapr 2010 (8 cwia 3a roguinHu (bHHaHCOBn nepﬂonn 3anquamp1 Ha Wi cnen 1 }IHyapu -

2010);

KPMC®O 12 KOHHeCHOHHPI cnopa?,ymemm 33 _YCIIYTH, TIpHET OT EC Ha 25 MapT 2009 (B .
CHI1a 32 FOAMLIHA dunancoBu HepHUoN, 3amoYBaLIN HA WK CITe] 30 MapT 2009);

KPMC®O 15 CriopasymeHus 3a CTPOMTEINICTBO Ha HEJBIKHM UMOT, Tipuet ot EC na 2 IOJII/IHC -

2009 (& cuna 3a roANIIHA q)nHaHCOBH TIepHOIH, 3aT0YBAIIN Ha MM cne;( 1 ﬂHyapH 2010)

KPMC®O 16 Xekupane Ha HeTHa UHBECTHLIUS B qquxecrpaHHa IIGHHOCT npuer or EC T'Ha 4 .
TOmu 2009 (B cuna 3a romUIIHE (I)I/IHaHCOBI/I HepI/IOJII/I 3amoYBaIIy Ha Wiy ciren | romm ,’,009), -
KPMC®O 17 Pasnpenenemm H4 HENapUYHU aKTUBH HA coﬁcmennume aneT OT EC Ha 20 .
Hoemspu 2009 (B cuna 3a TORUIIHN ¢nHchonn nepnozm 3anquamn Ha W cnezl 1‘, .

HOEMBpH 2009),

- KPMC®O 18 Tlpexsrpisie Ha aKTPIBH or KJII/IGHTI/I aneT or EC Ha 27 HoeMBpH 2009 (B‘ff

CHI1a 3a FOdUIIHN (anaHCOBH nepnozm 3anquanm Ha Ul cnen 1 HOCMBpH 2009)

: HpI/IeMaHeTO Ha TC3I/1 I/ISMGHGHHSI HA C'BIIIGCTBYBaHII/ITe CTaH,I[apTI/I He e ,Z[OBe.HO 0 l'IpOMeHI/I Bi‘

CUETOBOJIHATA MOJIMTHKA Ha leyx(eCTBOTo

CJIC)IHI/ITG MCOO, H3MeHerm Ha MCd)O n passmHeHm ca npnem ot EC K’LM )IaTaTa Ha 01106p5[BaHe ’ . -

Cmanaapmu u pas;zcnenwt us'baéenu om CMCC u npuemu om EC Koumo. 6ce ozqe He ca eﬂe:mu 6
cuna :

Ha HaCTOﬂIIIHSI d)I/IHaHCOB OT‘IGT HO BCC ome He ca BJIGBJ'H/I B CI/UIEI

I/I3MeHerm Ha MCC 24 OHOBecmBaHe Ha CB’bp3aHI/l Jmua onpocmBaHe Ha H3HCKBaHnﬂTa 3a? -
OTIOBECTSABAHE 33 NBPIKABHM MPEINPUSTHS 1 DpasicHsiBaHe Ha OTpeNIENeHHeTo 32 CBBp3aHO
nmue, npuety ot EC wa 19 FOmu 2010 (8 cuna 3a FOJ:[I/II]IHI/I (i)I/IHaHCOBH nepno;m 3anoq13anm' -

~ Hammcnen 1 aHyapu 201 b : -
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C'leTOBOIlHa HOJIHTHKA (nponmmeﬂne)

Oﬁma paMKa Ha t])mlaﬂcono OT‘lﬂTaHe (npo;(mmcenue)

Hpomenn B MC(IDO (nponmmcenne)

I/IzMeHeHm Ha MCC 32 d)nHaHCOBH mxmpymem‘n ,,anI[CTaBﬂHe”'- OTYUTAHE HA eMHCIfII/I Ha, ‘
rpasa, npueTH or EC wua 23 Hexemspu 2009 (B cuma 3a I"OI[I/II]IHI/I q)HHaHCOBH nepno,u;n‘
3ar10YBalilyd Ha Wi ciiex | (I)eprapn 2010) o -
Hsmenenns na MCOO 1 HpnnaraHe 3a IBPBU MBT Ha MC(I)O OrpaaneHH ycnomm 33
oc306o>KnaBaHe OT u3HCKBaHMATa Ha MCQDO o 33 OHOBecmBaHe HA CpaBHMTElHa
undopManKs oT ApyXKecTRaTa, nppmaramn 34 H’BpBI/I BT MCCI)O npHeTH oT EC Ha 30 IOHPI' -
2010 (B cuna 32 TONUITHU (GUHAHCOBU IEPUOH, 3anquanm Ha WK cien | IOJm 2010)

HUsmenenus na KPMC®O 14 MCC 19 -  Orpannuenuero Ha aKTHB 1O ,ueq)HanaHH noxozm ,f . .

MI/IHI/IMdJ'IHI/I I/I3I/ICKBaHI/T$[ 3a Q)HHaHCHpaHe H TIXHOTO B3aHMO)IeI/ICTBI/Ie - Hpennnamaﬂe Ha .

MUHUMATHO H3UCKBAHE 32 QJnHchnpaHe niprety ot EC Ha 19 IOJIH 2010 (B cuna 3a FOI[I/II.IIHI/L o

~ [IEpUOJIY, 3aMOUBAIY Ha Wi crient | suyapn 2011 romma) . , .
HsMeHeva Ha pasnnqﬁn cra}mapm W pa3scHEeHUs ,,HO)IO6peHI/ISI Ha MC(DO (2010)”' .
TIPOM3TUYAIHN OT TOJAMIIHUA TPOEKT 33 HOIIO6p€HPI$[ Ha MC®@O, ny6mﬂ<yBaH Ha 6 Man 2010
(MC®O 1, MC®O 3, MCOO 7, MCC I, MCC 27, MCC 34, KPMC(DO 13) OCHOBHO Cc mem

OTCTpaHsIBAHE Ha MPOTHBOPEYMS U HsstCHxBaHe Ha tbopMyanOBKaTa npuern or EC ma 18

‘despyapu 2011 (I/ISMCHCHI/ISITa ca MPUTOKUMY 32 TOIXMITHI q)HHaHCOBH TIepHoaH, 3anoq3amuf .
Ha unu caen 1 romm 2010 wm | }IHyapH 2011 B 3aBUCHUMOCT or C’bOTBeTHI/ISI CTaHlIapT:'I/IHI/I .

pazsacHeHue).

KPMC®O 19 Horac;IBaHe Ha (buHchom 3a;11,n>1<eH1/m qpes Kanmanosn HHCprMeHTH .
npuer ot EC na 23 1Om 2010 (B cua 3a COAVIIHU d)nHaHCOBH nepnozm 3anquaHm Ha W

cren 1101114 2010)

ley)KeCTBOTO e H36pano na He npneMa Te3n CTaHJIapTI/I H3MeHeHH;1 u pa3$ICHeHHﬂ Hpe)II/I naTaTa m
BmzaneTo M B cuia. JIpyxecrsoto OYAKBA NPHUEMAHETO HA Te3W CTAHAAPTH, WIMEHEHWS ¥

Da3sICHCHHSI 1a He OKaXKe CHUIECTBEH e(bex'r Bxapxy (anchom/m orqe'r Ha I[py)xeCTBOTo B nepno,aa Haf o

' CBHICCTB}’B&HII/I CTaHIIapTH U paB}ICHeHH}I KOHTO Bce ome He ca onoGpeHn or EC

: H’BpBOHa‘-IaJ'[HOTO UM npnnaraHe

'Cmam)apmu'u pmﬂcueuuﬂ, usoadenu om CMCC,,Koumo ace o’uge ﬂet,ca 'npuemu,om EC

MCd)O 9 (DHHchOBn anrpyMeHTH (B cuna 3a ro,umnHH nepnozm 3anoq13amn Ha IrIJIIfI cnen
1 anyapu 2013);

HsMeHeHns Ha MC®O 1 prmaraHe 3a II'BpBH mET Ha MC(IJO = xnnepnmbnaum "

TPeMaxBaHeTo Ha Q)mccnpaHn Aatu 3a ,upyxceCTBa nppmaramn 3a l'I'I:pBI/I BT MC(I)O (B cuia .
3a FOAMUIHY HEpHOIM, 3arouBalny Ha umi cien 1 FOm 201 1) ’

 Wsmenenus Ha MCOO 7 ®unancoBn I/IHCprMeHTI/I OHOBecmBaHe = TpaHC(bepHpaHe Ha_j" '
q)MHaHCOBn AKTHBH (B cuiaka ronmmm nepno,un 3a]‘IO'-IBaIIII/I Ha UM cnen 1 IOJIPI 201 ]) -
Hsmenenns va MCC 12 llamﬂm m,pxy aoxona - 0Tcpoqun JaHbUM: B’L3CTaHOBI/IMOCT Ha:':‘
aKTUBU (B CHUila 3a rom/nmm nepnozm sanquanm Ha WV Crie st 1 }IHyapn 2012) ‘
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CueToBoHA NOJIMTHKA (HPOAbILKEHME)

O6ma paMka Ha pUHAHCOBO OTUHTAHE (npoaniukenne)

: IIpoMenu B MC(I)O(npon'bmlceﬂne)

pr)KeCTBOTO oanBa “YHe HpI/IeMaHCTO Ha TCSI/I CTaHuaan I/I3MCHCHI/I$I Ha C’LIILGCTBYB&HH/ITCZN

CTaHHapTH U pa3ﬂCHeHm HAMA Ja; OKaxe C’BIIIGCTBeH eq)eKT BBPXY QJHHaHCOBHx OTHeT Ha

JIpyXecTBOTO B MepHoza Ha EPBOHAYATHOTO UM TIpHIIaraHe, ¢ WKIOYEHNe Ha CIEHHUS. CTaHIIapT ,
KOiiTO O MOT'BJI 1a UMa ChIleCTBEH eheKT BHpXy oTdera; ~

¢ MC®DO 9 OunancoBU UHCTPYMEHTH, KOHTO H3non3Ba CIUH MeTO)I 3a onpe,uenﬂHe z[am/rf
(MHAHCOBUMAT AKTHR € OICHEH 0 aMOpTH3WpaHa WM TIO CHpaBelUIMBA  CTOMHOCT,
3aMECTBANKN MHOXECTRBOTO pasivaHm npasuia 8 MCC 39. Hozrxom;r B MC®O 9 ce Gasupa
Ha HauMHa, 10 KoiTo JIpykecTBOTO ympapnssa. unancosuTe Ccn HHCprmeHTn (bmsHec
Mozen) u creLM(pUIHUTE TAPUYHHA MTOTOLM 32 (PUHAHCOBUTE aKTUBHL. Hosusr craHnapt cmno"

Taka U3UCKBaA I/I31'IOJ'I3BaHeTO Ha CI[I/IH MCTO,H 3a 0683HBHK3. 3aMeCTBaI/IKI/I paBJIH‘—EHHTC MGTOL[I/I ' -
B MCC 39. :

B cpmoro BpEMeE, OTYUTAHETO Ha XBIDKI/IpaHeTO OTHACAIO Ce 710 rIopT(bemm or qanaHCQBH aKTMBH U |
MAaCHBH, YHUTO NMPUHIMIM HE Ca TPUETH OT EC, e Bce ome HEpeTyJMpaHo. o '

Cnopen npeueHkara Ha JIpy;KeCTBOTO npmlaraHeTo Ha OTUMTAHE HA xezmcnpaHeTo 3a HopT(beI/mn OT L
(pUHAHCOBM aKTHMBM W TAcUBM chriaacHo MCC 39: OHHAHCOBH MHCTPYMEHTH: HpnaﬂaBaHe i
OlleHsBaHe, HAMA Ja OKaxe C'bI_IIeCTBeH ecbeKT _BBDXY (anchonm OTHET, aKo ce npnnoxcn KBM

OTUETHATA NaTa.
ba3sa 3a m3rorBsine

Hacrosumsr ¢duHaHCOB oOTHET € M3TOTBEH an crasBaHe Ha HpHHIIPII‘IPITC 3a ,IICI/ICTBaIHOTO; .

NpeANpUATHE, TEKYIIOTO HAYHCIABAHE W UCTOpHYECKA LeHa W ocnrypsnsa I/IH(.JpOpMaIII/I}I 3
(bI/IHaHCOBOTO CBCTOSTHUE, PE3YJITATHUTE OT HeHHOCTTa M r[apanHTe HOTOHH Ha llpyxcecnaoro 3af_" '

nepnona 1 smyapu - 30 Touu 201 1r

B ordera 3a (MHAHCOBOTO CHCTOSHHE aKTURHTE 1 MacuBHTE ca npe;[CTaBeHH B HaMaJIHBaHI pezx Haf L
TSIXHaTa J'II/IKBI/I,IIHOCT He ca KnacndmunpaHn Ha TeKyHIPI u HeTeKymn o

Hpniioxkenne na npmmmla Ha ,uencTBamm*o npeunpmnne

Hacrosumst (bHHaHCOB omeT Ha ley)KGCTBOTo 3a IIepHona 01 ;myapn— 30 IOHH 201 1r e u3r0TBeH Haf"‘;?’ .
Gazata Ha NIpUHLNIA 3a JEHCTBAIIOTO Npeanpustre. PrkoBoscreoTo € YBEPEHO, e )Ipy;xecTBOTo me
- TMOJIBpka HOpPMATHA TeHHOCT, Upes CaMO(bI/IHaHCI/IpaHe NoBUIIABaHE ed)eKTHBHOCTTa oT nenﬁocna",‘f" -
CM M (MHAHCOBA MOJIKPENa OT OCHOBHMS aKUHMOHEp B clyval Ha HeOGXOJIHMOCT B pesynrar Ha ToBa '

P'BKOBO)ICTBOTO HOTBT:p)K,ZIaBa CBOGTO pa36HpaHe n BaJII/IlIHOCTTa Ha HI)EIIHOJ'IO)KBHI/ICTO ‘He
HACTOAILMAT d)I/IHaHCOB OTUET € HSFOTBCH Ha 6a3a’ra Ha npnmmna 3a I[eHCTBaI]IOTO I'Ipe,ZIIIpPIﬂTPIC

(DyHKIIﬂOHaJIHa BaleTa 1 Ba.leTa Ha npe;((:TaBnHe :

CDyHKIIPIOHaIIHa BAIyTa € BanyTaTa Ha OCHOBHaTa I/IKOHOMI/I‘IECKa cperia, B KOATO I{pymeCTBOTo _
byHKIT MOHUPA U1 B KOSITO TJIaBHO ce reHepnpaT " PISpaBXOIlBaT napanHTe Cpe,IICTBa. o

C’BI‘JIaCHO 6Lnrapc1<01'o cquOBo;[Ho 3aKOHOIIaTeJICTBO leymecmoro BOJIPI CBOETO CHETOB :')101*130 "

I/I3I‘OTB5[ (GUHAHCOB OTYET B HAUMOHAIHATA BajlyTa Ha PerImeJKa B’BJ‘[I‘apHSI = 61:.111‘3.]) us Jes,

KOWTO OT | smyapu 1999 e (bmccnpaH KBM €BPOTO MpH Kype 1.955 83 nepa = i eBpo 3a ,ZIpyxceCTBOTo |
(byHKuHOHanHaTa Banyrace HauHOHaJIHaTa BanyTa Ha Pernrybnuka BI,nrappm '

HaCTOSIIJlI/ISIT dMHAHCOB oTYeT & HpelICTaBeH B xmm)m neBa (xpm JiB. )
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CueroBoiHa MOJUTHKA '(npoumlme'ﬂne) '
Onepamm B qy)lc;(echanHa BanyTa

Onepanunre B uyxkaecTpaHta BanyTa H’BpBOHa‘-IaJ'IHO ce OTUMTAT M0 06MeHHH>1 Kypc Ha E'Lnrapcxam,ﬁ
HapoiHa OaHka (bHb) B nens Ha cjlenkata, BanyTHO-KprOBme pasivkwy,  BE3HUKHAJIN npu. :
YPEKIaHETO Ha HAPUIHY O3ULHAN mm npu npenstmcanaHeTo MM M0 KypC, pa3III/I'~ICH OT TO3H, NMPU
IBPBOHAYATHOTO MM 3alTHCBAaHe, CE OTYUTAT KaTo DUHAHCOBM npnxo;m WIH pa3sXoiu 3a nepnoz[a'

Tpe3 KOWTO BH3HUKBAT. Hapmmwre MO3ULVN B '-Iy)K}ICCTpaHHa BaTyTa KbM 30 IOHH 201 lca BKJIIO‘IeHI/I '

B TO3M HH,ZII/IBI/I,IIyaJIeH (prHAHCOB ¢ OTYeT Mo 3aKIIOYUTENTHUS 06MeHeH Kype Ha BHB.

(Dmiancoml ﬂHCprMeHTH

DrHAHCOB MHCTPYMCHT € BCEKH noronop, KOUTO nopamxa ellHOBpeMeHHO KaKTO Q)HHchoa aKTHB B
eHO npennpmirne, Taka M (UHAHCOB TachB 20107 HHCprMeHT Ha co6CTBeHm[ Kanural B z(pyrof
TIpeInpusTHE.

(DHHaHCOBHTe AKTUBH M NACHBH Ce NPH3HABAT B OTHETA 3a (1)I/IHaHCOBOT0 cnc*romne, KOraTo M caMmo
KOraro Z[py;xeCTBOTo cTaHe cTpaHa HO JIOTOBOPHHTE YCIIOBHS Ha MHCTPYMECHTA. d)nHaHCOBHTe aKTMBM
Ce OTIHCBAT OT OTHET 3a PUHAHCOBOTO CHCTOSIHHE, ClIE] KaTO JIOTOBOpHHUTE MpaBa 3a nonyanaHeTof o

Ha [ApHYHM TIOTOLM €A M3TEKTM WM AKTUBMTE Ca NPEXBBPICHH M TpaHC(EpPhT UM OTroBaps HA
W3UCKBAHUSTA - 33  OTITMCBAHE, CBHITIACHO MCC 39 CI)I/IHaHCOBI/I MHCTPYMEHTH: HpnsHaBaHe U
olleHsiBate. DUHAHCOBUTE MACHBHM Ce OTIHCBAT OT OquTa 3a (bHHaHCOBOTo CBCTOSHUE, KOTATO U CaMO

KOFaTO ca MoraceHy - Te 3a111>nx<eHneTo OIIpe,ZICJICHO B 1101“0130pa € OTHaIIHaJIO, aHmepaHo PIJIH

CPOKBT My € M3TEKBIT.

Hpn H'prOHaIIaJIHOTO UM npn'e.HaBaHe canchom/ITe aKTHBH (naanH) ce OIIeHﬂBaT no cnpaBeJmHBa[_' ,

CTOMHOCT l'IJ'IIOC BCHYKU pasxo;m o CIIGJ'IKaTa B pe3y.TITaT Ha KOSITO BBBHI/IKB&T (bI/IHaHCOBHTe aKTIrIBI/I"' -

, ,(HaCI/IBI/I), © M3KITIOYEeHUe Ha (anchc)Bme aKTHBH (TacuBH), OTYUTAHU T10 cnpaBemmBa CTOHHOCT

2.6.1

OTYMTAHHU 11O cnpaBemInBa CTOMHOCT B Tlevantara uiu 3ary6aTa
DuHAHCOBH alc‘ran

DUHAHCOBUTE AKTUBH CE macndmunpar B e,uHa or cnezmme KaTeropMH" ,
,,(anchosn aKTHBH, OTYUTAHMU O cnpaBe;mnBa CTOI/IHOCT B neqan6a*ra nm 3ary6aTa ,
»UHAHCOBH aKTHBH, ABPKAHH TO nazxenc . 4 '

,,(i)I/IHaHCOBI/I aKTUBY Ha pa3nono>1<eﬂne 3a npozla>K6a

,,34EMH U B3eMaHIs1”

'Knacnq)mcaunﬂa 3aBHCH OT THIIA W uenTa Ha (anchOBnTe aKTI/IBI/I " ce onpeneml npn,”;' -

H’LpBOHa‘IaHHOTO um HpPIBHaBaHe

DuHaHCOBUTE aKTHBH Ha ley)KeCTBOTO BKIIIOYBAT napnqm/l cpenc*n;a B 6pop1 uB 6aHKH (bHHchoBH .

aKTHBU Knacmbnunpann KaTO 3a€MH U BIeMaHus, T’BpFOBCKH U ZIpyri B3EMaHUI.
'Hapuuuu cpeacmea u napuqnu exeuewzeumu

HapH‘IHHTe Cpe)ICTBa BKHIO‘IBaT HapH‘IHI/I CPC.HCTBa B 6p0PI U 110 CMETKH B 6aHI<ﬂ ﬂp}’)KeCTBoro c'-mTa"'f '
BCHYKH - BUCOKO- J'II/IKBI/I,ZIHI/I (puHaHCOBH HHCprMeHTI/I c MaTypprreT 3 Meceua L no-Mam(o 3a

napanH eKBI/IBaJIeHTI/I 33 11eAnTeE Ha o*rqua 3a napanHTe HOTOI_II/I napannTe CpeHCTBa H
eKBHBaHﬁHTH BKJTIOqBaT napw—mu Cpe,ZICTBa " I‘IapI/I'-IHI/I eKBI/IBaIIeHTVI KaKTO C OIII/ICB.HO no-rope
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quTOBO):(Ha NO.IMTHKA (NPObITKEHNE)
DUHAHCOBH HHCTPYMEHTH (npom,mlceﬂue)
Punancosu alchm (npozmmlceﬂne)

Baemu u g3emaniis

OcHornu uHamCcOBM axTHBM, MPUIOGUTH OT JIpy’KecTBOTO, ¢4 B3eMaHMs ¢ Lell CeKIOpHUTH3ALMS.

Knacuduumpar ce KaTo 3deMU 1 B3EMaHML. XapaKTepnznpaT cec (bmccnpano rmamaHe u q)m(cnpaﬂ .

TagexK u HG ce T'bpl"y'BaT Ha aKTHBeH nazap

Ciien MbpBOHAYANHOTO MPH3HABAHE qJMHaHCOBnTe aKTHBH, macmbnunpaﬂﬂ KaTO 3aemu u B3eMaHus,
C¢ OTHUMTAT MO aMOPTH3MpAHA CTOMHOCT, KOSTO MOJUTEXN HA TNEpUOIANYEH Nperien 3a obesteHka.
AMopTH3HpaHaTa CTOHHOCT € pasMephT, ¢ KOMTO e oun OLEHEeH ll)I/IHaHCOBI/I}IT aKTUB TIPU HETOBOTO
TBbPBOHAYANHO NpU3HABAHE, HaMalleHa ¢ BHOCKHTE or noracABaHe Ha TI4BHHWLATA, HAaTpyNaHaTa

: aMomeaum Ha BCﬂKa pasjiuka Mexc,uy TO3H H'BpBOHa‘IaJ'IeH pa3Mep H pa3Mepa Ha na):{em M BCAKA

3ary6a ot obe3uenka.

3a u3uucIABaHE Ha aMoansauﬂﬂTa ce npnnara METOIBT HA e(beKTnBHm NUXBEH HpoueHT MeTO}I’BT .

Ha C(l)eKTI/IBHI/ISI JINXBEH HpOI_ICHT HpelICTaBIUIBa MeToxH 34 onpenenslﬂe Ha aMopm3HpaHaTa CTOI/IHOCT," -

Ha (MHAHCOB WHCTPYMEHT U 3a paslpesessiHe Ha anxona/pasxona OT HETO 3a ONpeJieNeH nepuon. or
BpeMe. EdexTuBHUAT THXBEH TNPOLIEHT e UXBATa, KOATO TOUHO ,zmconTnpa OYaKBAHUTE 61;1161111»1! .

NapUIHU NOCTRILTCHUS WM TUIAMAHNS (BKIIOYUTEITHO BCHUKH nonyr{erm WM TUTATEHH TaKCH U ,upymf -
‘Haz0aBKM WK OTOMBU) 33 0YAKBAHUS XKHUBOT Ha GUHAHCOBHUA MHCTPYMEHT MITH, KOTATO € noxoaAmo
3a MO-KPAaThK MEPUOJ, 10 Gamancosata My CTOHHOCT. 3a I[py)KeCTBOTO e(bexmgﬂnm NXBeH npoueﬂr*?j .
€ BBTpelIHATa HOpMa Ha I{OXOJ:[HOCT MOKa3Ban B’bSBp'LH.IaeMOC’I"I‘a oT CEI(IOpHTHSHpaHI/ITe B3eMaHusd.

3aeMPITC H B3CMaHUATA ce HpeuerlBaT 33. HaJII/I‘II/IC Ha HHIIPIKaIII/IH 33 0663HCHK21 BeI[H'B)K FOlZ[I/IIIIHO 33
HGHI/ITC Ha TO'-IHOTO HpeIICTaBﬂHe Ha pasMepa Ha BSeMaHI/IﬂTa B FOIII/IHIHI/ISIT @HH&HCOBM OTHEeT.

DUHAHCOB aKTMB Ce CUMTA 33 ODE3LEHEH CaMO TOTapa, KOraTo C'LII.ICCTByBaT 06CKTHBHPI .

lIOKa3&TeIICTBa e B pesynTaT Ha ¢IHO. I/IJIPI I'IOBe'-Ie C’BGI/ITPI?I HaCT‘BHl/IJ'II/I CJIe,II H’BpBOHa‘IaJ'IHOTO My
npnsHaBaHe OanBaHI/ITC l'IapI/IT-IHI/I I'IOTOI.II/I ca HaMaJIeIII/I '

3a QUHAHCOBY aKTHUBH, OTYMTAHH 10 aMOansnpaHa cTOMHOCT, CTOHHOCTTa Ha 3ary6aTa ot 06e3ueH1<a"f .

¢ pasimkaTa MEXIY 6aJ1ch013aTa CTOMHOCT Ha aKTHBUTE M HACTOSINATA CTOMHOCT Ha oanBaHme,f
OBJely MapuIHY NOTOLH, nncxomnpanﬂ c m,pBOHaanIHnﬂ e(beK'mBeH JIMXBEH npoueHT .

Axo B Hocnemsam nepuos CTOHHOCTTa Ha 3ary6aTa OT o6e3ueHKa Hamaree B HaMaJIeHPIeTO Moxce
0GEKTHEHO 114 ce mperulile Ha cHOUTHE clle]] NPU3HABAHETO Ha 06e3ueHKaTa, HpenxoleaTa npusHata
saryba or obeslleHKa Ce oTpassBa B OTHYeTa 3a BCEOGXBATHUA NOXO 0 CTerleHTa, 10 KOATO

GanrancoBaTa CTOMHOCT Ha MHBECTHLMATA, B JICHA B KOUTO Obe3lleHKata Ce OTpasfpa, He npeBnmaBa',,'i ’
CTOMHOCTTA, KOATO aMopTHSHpaHaTa CTOHHOCT 61 uMara, aKo He ce NpU3NaBa o6e3uem<a f

PI;KOBO,HCTBOTO Ha }Ipyxcecmoro HpeIIeHSIBa KBM Kpas[ Ha (]JHHaHCOBaTa ro,unHa nam HMa o6e1<mBHo': .
J0Ka3aTeNCTBO 3a 00esleHKAa Ha CyMmaTa Ha B3eMaHusTa. OGEKTHBHO [0Ka3aTe/ICTBO, He eqMH
(UHaHCOB aKTUB WIM Ipyria OT aKTHMBU ¢ 0663HeHeH BKJTIOUBA I/IHq)opMaum OTHOCHO CBHOMTHS 3a

3ary6u; 3HaYUMU Q)I/IHaHCOBH 3any11Herm Ha EMHTEHTa WM TTHKHUKA; HapymeHHe Ha JOrOBOp,

KaTo HGI/ISH'BHHCHI/IC niu. npocpotme Ha IIJ'IaHIaH_I/IﬂTa l'IO JII/l'XBa wm T‘.]'IaBHHLI&“ He6naronpn;ITHa, -

TIpOMSHA B nnaTemocnoco(SHocn‘a Ha )lJII:)KHI/IIII/ITe Wi B cpezxa*ra B KOﬂTO paanBaT (:Bo;{Ta ,IleI/IHOCT
T BPOBCKU U Opyeu ssemanus

T'I:pFOBCKI/ﬂ'e n ,leyT‘I’I BBCMaHI/ISI ca npenc*raBeHH 1o TSIXHaTa HOMI/IHaJIHa CTOI/IHOCT HaMaJ'ICHa. < :

eBCHTyalIHa 3ary6a oT obestenka, Ha 6a3a Ha nperiiel Ha B3eMaHHﬂTa KBbM xpaﬂ Ha roz(m{a"ra ce, .

M3BBPIIBA TIPELeHKa 3a 3ary6u ot 06e3ueHKa n HeC'Bﬁl/IpaeMOCT
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CueroBoiHa NONHTHKA (IIPOXLIIAKeENTE)
DuHAHCOBH MHCTPYMEHRTH (IPOIbJDKCHHE)

®unanCcoBH NACHBY H HHCTPYMEHTH HA COOCTBEHNAS KAMHTA

' d)unancoeu nacueu

'd)HHchOBMTe nacpnapl BKJIFOUBAT nonytlelm 3aeMH (6aHKOBH 3aeMu. U oGeraunoan saeMH) n

THPrOBCKH U APYTH 3a/1bIDKEHUS.

3aeMI/ITe H’BpBOHa‘{MHO ce OHGHS{BHT 110 f‘npaBemmBa CTOI/IHOCT HaMaJIeHa C HaI'IpaBeHI/ITe pazxo;m7 ‘
1o H3B’BpHIBaHG Ha TpaH3aKIIHSITa ]BI]OCJ]CI[CTBI/IG BaeMI/ITe ce OT'-IPITaT HO aMoansnpaHa CTOI/IHOCT '

T KaTO ce H3l’IOJ'I3Ba MeTOIIa Ha CQ)GKTI/IBHI/I}I JII/IXBeH HpOHeHT

2.7
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T’bpl‘OBCKHTG 34 ,prTI/I Sa,ZI'LJ'DKeHI/Iﬂ HE CC aMOpTI/ISI/IpaT Te ca OI.IeHCHI/I HO CTOI/IHOCTTa, HO KOﬂTO ce
oanBa na 6’]3,HaT I'IOl"aCCHI/I B 6'13,[[6]116

HHcmpymenmu uac’oﬂcmeenw'z Kanumm’z .

HHCTI)YMCHT Ha CO6CTBeHI/I$I Ka]'II/ITaJI € BCCKI/I ,I[OFOBOp, KOHTO noxasBa OCTaT'B‘ICH ,IUIJI or aKTHBHTe E

JaJdeHo Ha I[py;iceCTBo cne,u r[pncnazlaHe Ha4 BCHYKUTE My TIacHBH. KannTaJIOBHTe PIHCTpYMeHTI/I ce

OTHUTAT 110 HOJIy‘IeHI/ITe HOCT’BI’UICHI/ISI HETHO OT pasxo;:m're I'IO eMPITI/IpaHCTO UM..

Ilpnxonn OT JINXBH H pasxoan 3a .,rmxnn

HpHXO,Z[I/ITe OT JIUXBU W pazxozm’re 33 .IIHXBI/I ce Ha‘IHC.TISIBaT B 0qu'ra 3a BCGO6XBaTHHH IIOXO,Z(,

MOMeHTa Ha TSIXHC TO B’BSHI/IKBaHC, HBSaBI/ICI/IMO OT MOMCHTa Ha HapI/I‘IHI/ITe IIOCT’BHJ'ICHI/I}I I/I HJ'IaIIIaHHSI o .

OT‘IH’F&HCTO " HpI/IBHaBaHeTO Ha npnxomrre OT JIHXBPI U pasxonme 33 J’II/IXBI/I ce PI3B’BleIBa l'IO MCTOIIa -

Ha eeKTHBHUS JUXBeH TPOUeHT. OCHOBEH H3TOMHUK Ha npnxonu OT JMXBHM €4 JIUXBUTE 10
(buHaHCOBH aKTHBH macnqmuupalm KaTo 3aEeMH U B3eMaHUs n GAHKOBM ;:(enosmu Pagxo,um‘e 3

J'II/IXBI/I BKJIEOYBAT J'II/IXBI’ITC 110 63HKOBI/I H 06HHF&HHOHH %8 3aeMn

l[aﬂ'bq'ﬂo obarane u nancxnaﬂe 3a nan;jenT

,I[pymeCTBOTo e yqpezleno csmacno 3JICI/IH M oe 0CBO60)_ICHO or 06naraHe c 6wrap0KH‘
_ KOpHOpATHBEH JaHBK BHPXY nellan6aTa ~

,I[py)lceCTBOTo e 3am>n>1<eno na pagnpenesm KaTo ,uHBm:(eHT He IIO-MaJIKO or 90% or neanGaTa'c 33

¢uHaHcoOBaTa rojlHa, cxmacno KpUTepHUTE 32 pasnpeneneHne, onpe,ueneﬂn B 311C
CLo6pa3s{BaHKn ce ¢ HBHCKBaHeTO Ha BJICI/IH I(pyxceCTBOTo HauMcnsiBa I[I/IBI/I,Z[GHT B Kpaﬂ H .
Q)nHchoBa roAuHa npnsﬂaBa TO3M THBUJICHT KATO 3a/ILIDKEHHE KbM J1aTaTa Ha oTUeTa, orroaapmm’ .

Ha I/ISI/ICKBaHeTO 3a TeKymo 3a11m>1ceHne C’LI‘JIaCHO McC 37 HpOBI/IBI/II/I ycHOBHPI nacm;n u yCJIOBHI/I -

aKTI/IBPI
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2.10

2.11

CueToBojHA NOJUTHKA (IPOALJLKEHHAE)

Iposuzun 3a 3aLIDKeR st

Tporusun  ce npmHaBaT KOraro I[py)KeCTBOTO uMa HaCTosmm 3a;15nx<eHnsr (HpaBHO mm;' ‘
KOHCTPYKTHBHO) B Pe3yiTar Ha MI/IHaJ'IO cBOUTHE, UMa BEPOATHOCT 3a MOracsiBale HA 3ab/IDKEHHETO

1a 6b1e HeoOXOINM MOTOK, CHABPKALL HKOHOMUYECKH MOJI3H, H MOXKE 13 6'[:116 HanpaBeHa Hanemﬂa: -

OLCHKA Ha CTOI/IHOCTTa Ha SaZI’bH)KCHI/ICTO

CTOHHOCTTa npusHaTa KaTo I‘IpOBI/ISI/IiI e Han-;[o6para rIpHGnnzm‘enHa oueHKa Ha pazxo,unTe
HEOOXOMMH 33 MOKPUBAHE Ha CETAMIHOTO 3aIh/DKEHHUC KHM JlaTata Ha OTYeTA, KATO CE B3eMar

HPENBUI PUCKOBETE U HECHT'YPHOCTHTE OKOJIO sam,meﬂne'ro Koraro npOanm ce mamepea ¢

HapuIHHUTE HOTOI.II/I OﬂpCI[GJ'ICHI/I 3a HO]"aCSIBaHeTO ‘Ha. cer aIJ.IHOTO 3aI['[>JI)KeHI/Ie TO 6aJ'IaHCOBaTa'
CTOI/IHOCT Ha I'IpOB](ISI/IS[ npencraBHxBa Hacrosﬂua'ra CTOI/IHOCT Ha HaquHm'e HOTOHI/I '

ﬂalﬂ:‘lﬂ() obaarane n 0Tcpoqenn naﬂ‘bun,

C’BFJ'IaCHO 6'f>nrapc1<0'ro ,IIaH'b‘IHO 3aKOHOI[aTeJICTBO I[py)KeCTBOTO He m,;mm  JaHBK BBPXYy

Teyaibara:

I[p}")KeCTBOTO He e pechpnpaHo 8 (6) ,ZU.IC
Jloxon 0'1' aknusa

HoxonsT Ha enna axupm ce uzuMcnsBa Ha Gasa Ha HeTHara neqan6a 3a paznpe,ueneﬁne u cpe,zIHo'k
npererienus 6pon Ha OOUKHOBEHHUTE 663HaJ‘II/I‘IHI/I aKuHH npe3 OTYETHUS nepnon .

2.12 J]oxo:m Ha nepconana

Mara:27.07201r.  CBCTABUTELAE .. 0N

I'p.Codnsn o , , /Cr. Bonen—npoxypnc'r
: : : I/IH)KeHepHHF

Hpysxecrsoro He oTYMTA KpaTKocpquM 3am>mrcenmr o KOMHechpyeMn OTl'IyCKI/I ’B3HI/IKaHaJII/I;,:, .
na 0a3a HEM3NON3BAH IUIATEH TONUHIEH  OTIYCK. KpaTkocpquHTe 3a);u>m1<e}nm 'Kls;M;,';
, nepCOHana(ynpaBneHCKu " aJIMI/IHI/ICTpaTI/IBHI/I) 'BKJIIOYBAT 3aIUIaTHh, XOHOpapH o ;[oroaopn 33

ynpaBneHne A courall HI/I OCI/IprC)BKI/I

'I/IBII I[I/IPEKTOP...........,
‘ /Ilefm Bmpﬁaﬂ of




