
"nJICK Cnii HnBccTMMIT" A)lCHU. 

Hli(JlOpMaUHH oTnocno H3UbJIIICHHCTO ua nporpaMaTa Ja npnnarane na MCJKllynapo~uo 

np113HaTHTC CTaHLlapTii Ja )..I06po KOpnopaTHBIIO ynpaBJlCIIHC no 'fJl. 100u, an. 7, T. 1, BbB Bp3. C 

a JI. 4, T. 3 OT 3[fiill.K 

(31.12.2013 r. - 31.12.2014 r.) 

llpe3 o T YentaT a 201 4 r OJ!VIHa, " 5 n eK CVIH ViHBCCTMbHT" A)~Cvtq e cna3BaJIO npVIHUVInYITe, 3aJ10)f(CHVI 

B HauYIOHaJ1HYIH KO).:(eKc 3a KopnopaT YIBHO ynpaBJtCHYie . 

Kopnopamtumu p-bKOeoocmea 

~eHCTBYIHTa Ha CbBeTa Ha ).:( YipeKTOpYITe Ha ~py)f(eCTBOTO npe3 OT LfCTHaTa 20 14 rO).:( YIHa 6Hxa YI3UH J1 0 

s C'bOTBeT c T BYie c ·bc cTaH,napT YITe 3a ).:(o6po KopnopaTYIBHo ynpaBn etme, 3aJ10)f(CHYI B HauYioHaJ1HYI.5! 

KO)].CKC 3a KOpnopaT I1BHO ynpaBJlCHYIC. 

)_(e HCT BVIHTa Ha CbBeT a 1ta JlVIpCKTOpYITe 6 Hxa t-tatibii HO o6ocitOBam1 , ).:(o6poc·bBecntYI, YI J B'bpWeHYI ca 

C r pYI)f(aTa I-ta ).l06bp T bpi'OBCL( Yl ca B Vlt-!Tepec Ha Ll,py)f(CCT BOT O Yl HCrOBVITC aKL(YIOHCpYI. 

C b BCTbT Ha i-lYipeKT OpYITe ocVIrypHBawe cna3 BaHeTO Ha npYIJl O)f(YIMOTO npaBo 11 OTLfi1Tatue YII-tTepecYITe 

Ita II YIUaTa, 3aYIHTe peCOBai-tYI OT ynpaBJl CI-tYICT O, llpC).:( YI BCYILfKO aKL(YIOHepwre Ha L\PY)KCCT BOTO Yl 

1111 BCCT YITOpY!T e . 

CbBCT bT 11a H YipeKTOpvrrc o c V1 1·y pV1 YI3 1IOJI3BaHeT o I-ta HpCI(VI3 11VI CVICTC MYI 3a cjmltaHCOBO- CLfeT OBO).( IIa 

)lCHIIOCT Ha l (py)KCCT BOTO, BKJIIOLf VI TCJIIIO IIC3aBVICYIM O) (YIT, KaKTO Yl 1-taJtYILJVICTO Ha ll0).:(X0).:(5! U.l_YI 

CYICTC MYI 3a KOII't'pOJl, B Lf a CTJ-tOCT CYICTCMYI 3a KOI-t'I'pOJt Ha pVICKa, 3a cjm i-taHCOB KOI-t'rp011 Yl 3a KOHT pOJl 

3a cna3BaHeTo Ita 3aKOHa. 

C bBCT bT I-ta )lYipeKTOpYITC KOHTpOJIVIpauJe npoueca Ha pa3KpY1BaHe Ha YIHcpopMaUYIH Yl c ·b rJl aCHO 

3aKOHa . 

C hBCTa I-ta ).:( YipeKTopwre ce OT LJeTe 3a ).:(CHI!OCTTa CYI npe;] peLI.OBHOT O ron YiwHo o6uw Cb6paHYie Ha 

aKUI--IO HepvlTe . 

lJJtcHoBeTe Ha CbBeTa Ha LlYipeKTopwre oTmBap5!T 1-1a YI311CKBaHYI5!Ta 1-1a LlCHCTBawoTo 

3aKoHoLI.aTen c T BO 11 Y CTaBa Ha l (py)KCCT BOTO. 3a LfJi eHOBe Ha CbBeTa Ha JlYipeKTopwre ca n Yiua, 

O'IT OBapHIJlYI I-ta YI 3 VICKBal-tYI5!Ta Ha T 3 , 3llriUK, 3~CVIL( . LJ n eHOBe Ha CbBeTa I-ta LlYipeKTOpYITe ca TPVI 

cpV1 3 VILfe CKVI n VIua . ELlYIH OT LfJlei!OBeT e Ha CbBeTa o T roBap5! Ha YI 3 YICKBaHYI5!Ta 3a He3aBI1CI1M Ll11peKT op 

Cb rnacHo LJ Jl . I 16a, an. 2 oT 3llrtl (K . LJn ei-IOBeTe Ita CbBeTa Ha LJ. VIpeKTOpYIT e YIMaT fiOLlXOLl5l ll\YI 

311ai!YI5! Yl OllYIT 3a 3aeMal!aTa OT THX J(JI'b)f(l-tOCT. 

13 i.l_ OI 'OBOpVITC 3a B'b3Jial'aiiC 11a y 11paBJICI-IYICTO, Ca 011pC!l CJlCHYI npaBaTa VI 3a)..lb JI )f(CHYI5!Ta 1-Ja 

LJJICIIOBeT c Ita C bBCTa 11 a JlVIpCKTOpVITC, ln,Ji ta t-pa)f()leHVIHTa VI M , 3aJ]'bJDKCIIYIHT a 3a Jl OHJI IIOCT Kb M 

}Lpy)KCCT BOTO VI OCI-I OBa i!VI 5!Ta 3a OC B06Q)K) (a BaiiCTO VIM . 

Or)umeu KOMttmem 

Pa6 oTaTa Ha YJ1 eHoBeTe 11a CbBCTa Ita JlVIpeKTopwre ce IIO!.t iiOMara OT 0 ).:( VITeH KOM VITCT . 

) (py )KCCT BOTO c Vl 36parto O i.t YIT CH KOMYIT CT. 



l-13 ocHOB3HI1e 4 Jl. 40>K, BbB BP"b3K3 c 4 JI. 40e oT 33KOH3 33 He3aBJ.1CI1MI151 cjmH3HCOB O.U11T ( "3!-l cl>O") 

OC Ha aKUJ.10Hep11Te e J.136pa 10 3a 4JleHoBe Ha O.U11TIIJ.151 KOMI1TeT Ha " 13neK C11i1 YI.HBeCTMbHT" 

AL~CVIL~, 4JICHOBeTe Ha Cl,BeTa Ha ;J,11peKTOp1-1Te Ha .upy>KecTBOTO. 

" 13n eK C11i1 VIHBCCTM "bliT" A,[l,CVIIJ. OTf'OB3p51 Ha 11311CKBaHJ.151T3 H3 4 Jl. 40>K oT 3!-IC!>O : I. cpe.uHa 

YI1CJleHOCT Ha 11CpCOHaJI3 33 1'0) (11113T3 e ) (0 50 Y()BCK3; 2. IICTHI1 11p11XO.U11 OT npo.Ua>K611 33 rO)-li1H3T3 

ca 110 2 0 000 000 JIB. 1-1 cj)y HKUJ.1J.1Te H3 OLlJ.1"fHI151 KOMJ.1TeT MoraT JJ.a 6 ·b.U3T 113 II"bJlH51BaHI1 OT CbBeTa H3 

Jl1-1pCKTOpwre 11a JJ.PY)KCCTBOTO. 4 JICHOBCTe Ha ChBCTa Ha JJ. 1-1peKTOPI-1Te J.1MaT Heo6xoLl,11MaTa 

KB3JIJ.1cj)J.1K3UJ.151 11 OIIJ.1T )l3 J.1 3ll"hJIII51BaT q)ylii<UJ.1J.1Te Ha 0 ).l11TCII KOMJ.1TCT . 

0 ]( J.1THJ.151T KOMJ.1TCT 11pCJ(CT31\J.1 11pC) ( pCJ(OBIIOTO 1"0) (J.1UIIIO 06IUO C'h6paHJ.1C Ha 3KUJ.10Hepwre OT4eT 33 

Ll,CHHOCTTa CJ.1 npe3 2013 1' . 

3au(uma npaaama ua a«u,uouepume 

ripe3 2014 r., CbBeTa Ha H11peKTopwre e npennp1-1eJ1 11eo6xon 11M11Te nei1cTBI151 3a raparrmpaHe 

paBHOIIOCT3BCHO TpCT11p3He Ha BCJ.14KI1 3KUJ.10HCp11 , BKJIIOYWfCJIHO M11HOp11T3pH11TC 11 33l.l(I1Ta Ha 

J.111 TCpCCJ.1Te J.1M. 

rioK3H3Ta 33 CBI1KBaHe 11a 06utoTo cb6paHJ.1e Ha aKUI10Hep11Te Ha " 13neK C11i1 VIHBCCTMbHT" A,[l,CVIIJ. 

11pC3 20 \4 1". , 3aenHO C M3TCp11aJ111TC, CBbp3aHI1 C Ll,HCBHI151 pen, ca 11311paTeHI1 B 33KOHOYCT3HOBCHI151 

cpoK JlO KoM11CI151Ta 3a cjmHaHCOB Hamop 11 " 13·bnrapcKa ci)OHf-lOB3 13opca - Cocjm51 " A,[!, , KaTo Te311 

opraliYI )-l3LlOXa ny6JI YIYIIOCT 113 11pCJ(CTaBeHY!Te MaTep11aJIJ.1. floKallaTa 11 M3TCp11aJ111TC no nHCBHI-151 

pe; t ca onoBcCTelll-1 11a o61ltecTBCIIocna 4pe3 (http :/ / bu II. inves tor. bg) YI ny6n J.1KyBaiiJ.1 Ha J.1IHepHeT 

npa111-1llaTa 113 ) ~py>KeCTBOTo- www.blackseainvestment.bg 

B J.13In,nHeHI1C 11a 113 11CKBaHI-1wra Ha YJI. 115 , aJl. 2 oT 3ririi ~K , HOKaHaTa 3a CBJ.1KBaHe 11a Proc 3a 

201 4 r ., c ·bn ·bp>Ka J.1Hcj)OpMaUJ.151 3a npaBoTo Ha 3KU110Hep11Te 3a y4aCTYie B 06woTo c·b6p3HI1e, 3a 

npaBOTO J.1M [.(3 BKJII04B3T B"bnpOCI1 B nHeBH I151 pen Ha 06Ul0TO C'b6paHI1C 11 Ll3 npaBHT npenno>KCHI151 33 

peUieHI1 51 riO BbllpOCJ.1 , BKJIIOYCHI1 B )J,HCBHI1 51 pen Ha 06U(OTO C"b6paHJ.1e, 11 KpaHHI151 CpOK 33 

yHpa>KH51Balle H3 TOBa llpaBO; llp3BOTO Ha 3KUJ.10Hep1-1Te n a llOCT3B51"f B'bllpOCI1 riO BpeMe Ha 06I.UOTO 

C'b6pa1111e ; np3BI1JiaTa 33 rnacyB3lle 4pe3 ll 'bJlHOMOI.l_(HJ.1K 11 H3YI1HI1TC, 4pe3 KOI1TO npy>KeCTBOTO l.UC 

6 ·bLlC yBen oM51BaHo 3a J.13Bl,pUieHJ.1 ynbJIIIOMOI.U3BaHJ.151 no eJieKTpOHeH m,T; M51CTOTO 11 HaYJ.1Ha Ha 

llOJIYY3B3He Ha llYICMel!J.1T e M3TCp11aJIJ.1 , C13"bp33H I1 C ].l)·!eBHI151 pe;l 1!3 06U(OTO Cb6paHJ.1e ; J.1HTepHeT 

CTp311J.1UaTa Ha ,[l,py)KeCTBOTO 11 Jlpyrl-1. 

MaTep1-1anYITe no W -!eBHI-151 pe;.l Ha 06I.UOTO Cb6p31-!J.1e 651xa Ha pa3non o>KeHI1e Ha 3KUJ.10Hep11Te Ha 

a;lpeca 1-ra ynp3BneHJ.1e Yl Ha 1-11-ITCp!-!eT calh-a Ha )_~py)!(eCTBOTO oT ;J.aTaTa Ha o6SIBSIBal-le Ha noKallaTa. 

TeKCTOBeTe B lli1CMeHJ.1Te M3Tep1-1aJII1, CBl,p3aHI1 c W -!eBIII-151 pen 1ra 06I.UoTo Cb6paHJ.1e c3 KOHKpeTHI-1 

11 51CHJ.1. Bci14KI1 npCJ(JlO)!(elll-151 C3 11pCLlCTaBCHJ.1 B OTHeJlHI-1 TOYKI1 , B T.Y. npenlo>KeHYieTo 3a 

pa3 11pCJlCJ151HC 11a ncya.;r6 aTa. 

llp3BO H3 l'J13C B 11pOBCJ(eHoTo 11pe3 2014 !'. 06uw c ·h6paHJ.1e 1!3 3KI(J.1011epwre Ha L~py>KeCTBOTO , 

yirpa)KIIJ.1Xa JIJ.1YIIO J.1 J!J.1 Ypc3 11pCHCT3 BJ.1TeJI , JIJ.1Il3Ta, Bn1-1ca11J.1 B K111-1raTa 11a 3KUI10Hep1-1Te Ira " Gn eK 

C1-1i1 ¥11-mecTM'bJ·rr" A ) (CVIIJ,, BOJ(eHa OT " L(ci-npaJreH JJ.e n0311Tap" A ):( , 14 J.lHI-1 npen 1-1 naraTa Ha 

06uJ,oTo cb6pa1-111e. AKLlYIOHep1-1TC J.1Max3 Bl,3MO>KHocrra ;Ja rnacyBaT c BCJ.14KYI np1-1TC>K3BaHJ.1 oT T 51X 

3Kl(J.1J.1 flO B1>11p0CJ.1Te OT KOMllCTCHTHOC"I"Ta Ha 06U.(OTO Cl,6p3HI1C 11 TbH KaTO 3Kl(I111Te H3 

Llpy)KCCTBOTO C3 OT C).(I1H KJlaC , Te JJ.3Ll,OXa CL(HaKBJ.1 npaB3 Ha CBOI1Te npwre>KaTCJll1 (BKn. J.1 Ha 

M J.1HOp11TapH11TC 3KU110HCp1-1 ). 

fJpOTOKOJTbT OT 11pOBC) (CIIOTO !lpC3 rQL( Y!HaTa pe) (OBHO 06U.(O C"b6paHI1e e rrpen cTaBCH CBOCBpCMCHHO 

Ha KcJ)H , Eel)]) 1-1 onoBecTeJ-r Ha o6uteCTBeHocna Ype3 J.1HTepHeT c3i1Ta http: //bull.investor.bg/ KaKTO 

J.1 e ny6JlJ.1KYB3H Ha 11J·I'rCpHeT CTpaHYIIJ,aTa 113 ,[l,py)KCCTBOTO. 

)],1-1pCK'rOpbT 33 Bpb3KJ.1 C J.1HBCCT J.1TOp1-1TC 113 ,[l,py)KCCTBOTO !lpC)JOCT31351 111-r¢opM3UJ.151 Ha 3KUI10HCp1-1TC 

33 C'bCT051HJ.1CTO Ha ,[l,py>KCCTBOTO 33 IIC I'O BaTa )lCHHOCT. 

, 



PaJ«pueaue ua umpopMliU,UR 

CbBCTbT Ha L\YipeKTopYITe Ha ~(py)l(eCTBOTO e noJiaraJI Heo6xo,nYIM YITe ycYIJ1YI51 c uen pa3KpYIBaHe npe.n 

K<!)l-l , 5cl:l5 YI o6LUeCTBeHOCT'Ta 11a peryJmpaHaTa YIHcpopMai(YI.H, BKJl. nepYio;:tYI4HaTa YIHcpopMaUYI51, B 

r.Y . cpYIHaHCOBYITe OT4CTYI ITpYIMeceY HYI YI ro,nYIUJHYII - YI3rOTB51HYI c ·bc cl,;:t'bP)KaHYie YI BbB cpopMa, 

OTrOBap.HLUYI Ha Yl3YICKBaHYI.SITa Ha npYI110)1(YIMOTO 3aKOHO)_"(aTCJlCTBO, B'bTpCWHaTa Y1HcpOpMaUYI51 no 411. 

4 OT 3aKoHa cpeLUy na3apHYITe 3JioynoTpc6YI c cpYI!!aHCOBYI YIHCTpyMeiiTYI, YIHcpopMaUYI.HTa 3a ;:t.HJlOBOTO 

yYaCTYIC Yl JJ.pyraTa Yl HcpOpMaL(YIH, KOHTO ):(py)KCCTBOTO e ) (Jl'b)!<IIO )].a pa3KpYIBa CbrJlaCHO 3aKOHa no 

peLta 11a YJl . I OOT OT 31 In! (K . VillcpopMattYI.HTa , pa3KpYIBaHa npcr t K<!)H , e YI3npawaHa B Cbli\YITe 

cpoKoBe YI o6eM YI Ha " 5 -bJ!rapcKa Cl)OifJ_lOBa 5opca - CocjmH" A ,[l, a B c n yYavnc, npe;:tBYI;:tCHYI B 3aKoHa 

C pa3KpYIBaHa Yl 11a 061I(CCTBCHOCTI'a . 

3a ncpYIO;:ta OT Yl 3)JaBallCT O 11a Jl Yll \Cil3 11a ) (py)KCCTBOTO 3a YI 3 B'bpWBaHe Ha ,[(Cl1J-IOCT KaTO ;:tpy)I(CCTBO 

c ·hc CIICL\YiaJIIIa YIIIBCCTYII\YIOHI!a ucn, KePI! 11e e HanaraJia 11pY111YJI YITCJI HYI a ;JMYIHYic-rpaTYIBHYI MepKYI 

11a ·'J)JICK C1-1~ VillcBCTM'hHT' ' i\ )_.(CV!Ll IIopa;_(YI HCV13Irt.JI IICHYIC 11a 3aLlbJI)I(CI!YIH 3a pa3KpY1BaHe I-ta 

YI!Hj)OpMaL(Yl.SI YI JIYI HCYI3ri1,Jl HCIIYIC Ha ,[!pyi'YI 3a)_('bJl)I(C!-IYI.SI , npe,[!BYI )_(CHYI B ,[(C~CTBaU(OTO 6bJl rapCKO 

3a KO HO)."(aTCJI CTBO. 

" !JneK C1-1~ VIHeBCTM 'bHT" A,[(CVI.Ll YIMa cTpaHYIUa B ViHTepHeT - www.blackseainvestment.bg c 

Y1HcpOpMaUY151 3a .[tC~HOC1Ta Ha ~py)I(CCTBOTO , K051TO CC nO)].)J.bp)l(a Yl 06HOB51Ba CBOeBpCMCHHO. 

fapaH!ll-151 3a rtp03pa41!0CTl'a B yiipaBJICHYICTO Ha )~py)KCCTBOTO e Yl HC3aBYICYIMYI.SIT cpY111aHCOB O,[(YIT Ha 

I 'OLlYIIJJHYI51 cpY1HaHCOB OTYeT 3a 2013 rOi \YIHa. 

)J,YipCKTOpbT 3a Bp'b3KYI C YIHBCCTYITOpYITC Ha ,[(py)I(CCTBOTO CbXpaH51Ba BCYI4KYI rtpOTOKOJlYI OT 

3acenaH YI51 Ha 06utoTo cb6paHYie 1-1a aKUYIOHepYITe YI 1-1a Cl,BeTa Ha ;:t YipeKTopYITe ; Tosa ca nonpo6HYI 

npOTOKOJIYI 3a )JHCBH¥151 pe,[!, 3a HanpaBCHYITC npe)JJIO)I(CHYI.SI , 3a ,[(YICKYCYIYITC, 3a npOBC)JCHYITC 

I'JiacyBaHYI.SI Yl 3a npYICT YITC pC!I!CIIYI.SI. r1pOTOKOJIYITC OT 3aCCJ_(aHYI51 !-Ia 06Ul0TO C'b6paHYIC, KaKTO Y1 

IIHKOYI OT llpOTOKOJIYITC OT 1aCC)lallYIH Ita C'hBCTa !Ia JlYipCKTOpYITC (B CJi yYawre, KOra·ro TOBa Y13pY14110 e 

IIOCOYCHO B 3aKOHa) , CC Yl 31IpaiitaT B CpOK Ha KOMYICYIHTa ·~a cpYIIIaiiCOB HaJ!10p Y1 Ha ' ' 5 -b IrapCKa 

C!)OifJ.lOBa 5opca - CocpYIH .. i\)l (KaKTo 1-1 l!a r1pyr1-1 opraiiYIIJ IYIUa, KoraTo TOBa e IIpeJtBYIJ.\CHO B 3aKOHa). 

BceKYI aKUYIOHep YIMa 11paBo Jta ce 3aii03Hae c ·bc C'bJJ'bp)!<aHYieTo Ha npoTOKOJia OT npoBe;_(eHo 

3aCC)_(ai-!YIC Ha 06U!OTO C'b6paiiYIC, KaTO YIMa npaBO Yl )Ja nOJIY4Yl KO!!YI C OT Hero. 

3auumepecoeauu Jtuu.a 

l!pe3 OTYCTHaTa 20 !4 r. , CbBCT a lla ;:t YipeKTOpYITC e OCYiryp51BaJI ecpeKTYIBHO !33aYIMO)JC ~CTBYIC C'bC 

3aYIIITepeCOBai!YITC JlY!Ua - KJlYICHTYI, KpC)J WropYI, CJlY)I(YITCJI YI Y1 JJpyrYI. 

C1,BCTbT 1-1a JJYipeKTOPYITe ce c cbo6pa3HBaJI cbc 3aYIHTepecoBaHYITe JI YILla B C'bOTBCTCTBYie c 

IIpYIH L(Ylfi YITC 3a rtp03paYIIOCT, OTYCTHOCT Y1 6YI3HCC CTYIKa. 

VI npe3 HaCTOHLUaTa 2015 r. , ChBCThT Ha JlYipeKTOpYITe 11a , 5JieK CYI~ ViHBCCTMbl·IT" A)J,CVI.!_.( LUe 

npOJlbJl)!<YI Jla ce npYIJlbp)Ka YI crta:ma npYIHUYIIlYITe YI ):(06pY1Te npaKTYI KYI , c ·brJiaCHO HaUYIOHaJ.IHYI51 

KOJ1CKC 3a KOprtOpa-t ·YIBIIO ynpaB lCHYIC . 

JIIJU.)JHpCKTOp: 
BeceJnm qHneB 


