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MEXAWUHEH OOKNAL,
3A IEMHOCTTA HA
®OH/ 3A UHBECTULUUU B HEABUKUMU UMOTU —
®UHU ALCUL,

3A TPETO TPUMECEYUE HA 2017 r.

®oHO 3a uHBecmuyuu 8 Hedsuxcumu umomu — ®UHN AACUL (PUHN ALCUL) e nybauyHo
QKYUOHEPHO OpyMecmao CbC CNeyuanHa UHBeCmuyuoHHa yes, CbC cedanuuje u aopec Ha
ynpasneHue: 6b/ITAPUA, obaacm Cogus (cmonuya), obuwunra CmonuyHa, 2p. Cogua 1574,
patioH p-H CnamuHa, #.K. feo Munes, Kocma /lya4ee No 20, men.: 02/8054702, ¢hakc:
02/8054873, EnekmporHa nowa: finiadsiz@abv.bg, MumepHem cmpaHuya: www.fini.bg.
Lpyxcecmsomo HamMa omKpumu KAaoHose.

Mpedmemvm Ha OdeiiHocm Ha OUHU ALCKUL obxeawa: MHeecmupaHe HO napu4yHu
cpedcmea, HabpaHu 4pe3 u30aeaHe HA UEHHU KHUXa, 6 Hedauwumu umomu
/CeKlopumu3ayua Ha HeodsuXuMu umomu/ nocpedcmeom [MOKYNKa Ha npaso Ha
cobcmeeHocm u Opyau 8ewjHU NMPasa 8bpxy HEOBUHUMU UMOMU, U3BbPWEAHE HA CMpoexu
u nodobpeHus 8 max, ¢ yen npedocmassHemo UM 3a ynpasneHue, omoasaHe nod Haem,
7U3uHe, apeHoa u/unu npodaxcbama um.

Lpywcecmaomo e cbc eOHOCMeneHHa cucmema Ha yrnpasneHue - Cbeem Ha dupekmopume,
g8 cvcmas: AHAW-52 EOOA, EMK 202753454, npedcmasnasaHo om Ynpasumena bozdaH
Luyes [Mpokonues — [lpedcedamen Ha Cveema Ha Oupekmopume; KOMIT/JIEKC [PYI
KOHCY/ITUHI EOOA, EWMK 204364551, npedcmaenssaHo om Ynpasumensa [fpazomupa
Todoposa folyuHosa — 3am. lpedcedamen Ha Cbeema Ha dupekmopume; TPEL] HUKOIO/1
EAZl, EVIK 200072496, npedcmasnasaHo om M3nvaHumenHus oupekmop bozdaH [uyes
Mpokonues — YneH. [pyrwecmsomo ce npedcmasnasa om UznvaHumenrHua dupekmop TOEL
Hukonon EAf], EMK 200072496 upe3 bo2daH fu4es [Mpokonues.

Kanumanvm Ha dpyxecmeomo e 8 pasmep Ha 650 000 ns., pasnpedeneH e 650 000 6posa
06UKHOBEHU, Be3HaNUYHU aKyuu om eOuH Knac, ¢ Npaso Ha anac, ¢ HomuHan 1.00 nee s8caka.
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I. BaxxHu cbbuTtnAa npes nepuoga

MNpe3 oTYETHMA NEepUos He e OCbLLIEeCTBABAHA ThProBMA C aKUMKUTE Ha ApyxwecTBoTo. 1o Tasm
NPUYMHAE HE MOXKEe 3 Ce HanpaBKW aHaNU3 Ha ABMXEHUETO Ha LeHaTa Ha akuuute Ha PoHp, 3a
MHBECTULWUM B HeABMMKMMU nmoTn — PUHI AL CULL.

1. Cmpykmypa Ha nopmdelina Ha Opyrcecmeomo

: HBECTULUOHHU MVIOTH M , :
1. Etaxk oT agMHHUCTpaTUBHa crpaja, j
Haxoanawa ce B rp. benene, byn. rp. beneHe ‘
_boarapua 23

1. ETaxk OT aAMMUHUCTPATUBHA Crpada, Haxoaawa ce B rp. benene, byn. bvarapua 23.

BanaHcoBaTa CTOMHOCT Ha MHBECTULUMOHHUTE MMOTHU Ced NOCAeABallaTa UM OUEHKa
Bb3/1M3a Ha 156 /cTo netgecer u wect/ xun.ns.

2. [lpudobumu om [Apyrcecmeomo HedguXumu umomu

Mpes otueTHUA nepuog Apy*KecTBOTO He e Npuaobuno HoOBU MMOTH.

3. Undopmayua 3a omoadeHu 3a NoA38aHe cpewy 3anaauiaHe HedsuXumu umomu

Kbm 30.09.2017 r. Apy»KecTBOTO HAMA aKTMBU, OTAAAEHM 33 NON3BaAHe cpeLlly 3annaLlaHe.

4. UHdpopmayua 3a npodadeHu Hed8UIUMU UMOMU

MNpe3 ot4yeTHMA nepunop JpyKecTBOTO He e NPoAaBano UMOTH.

Il. BaMAHUe Ha BaXXHUTE CbOUTUA BbpXy pe3ynTtature 8bB PUHAHCOBUA OTYET Ha
KomMnaHuATa

Kbm 30.09.2017 r. [lpyxeCcTBOTO He OT4YMTa NPUX0OAH.

Kbm 30.09.2017 r. oTyeTeHUTE pa3xoau OT gelHOCTTa Ha [lpy:KecTBOTO Ca B pasmep Ha 8
XWA. NB., KAKTO CneaBa:

- Pasxogu 3a BbHLWHW yCnyru 4 xun.nse.
- Pasxogu 3a nepcoHana 4 xun.ns..
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Tekywmat ¢duHaHCoB pesynTaT Ha apyxectsoto Kbm 30.09.2017 r. e 3aryba B pa3mep Ha 8
XWUN.NB.

Kbm 30.09.2017 r. lpy»KecTBOTO HAMA 3aAb/IXKEHUA KbM GUHAHCOBU UHCTUTYLMKU M M3LANO €
Nnoracuno 3agb/XKeHUATa CU NO rNaBHMUA U Auxeu no kpeaut oT CUBAHK All, npegocraseH

3a 3aKynyBaHe Ha MHBECTULMOHEH MMOT TPETU eTaX OT AeCeTeTaXkHa agMWUHUCTPATUBHA
crpaga B rp.benene.

l1l. Bb3MOXHU PUCKOBE U HECUTYPHOCTKU npeA [pyXecTBoTO

BnuaHue Ha cBeTOBHATa MKOHOMMWYECKa Kpu3a

B Bbarapua npogbnikaBa HeraTMBHOTO BAMAHME OT CBETOBHAaTa (MHAHCOBO-MKOHOMMYECKA
Kpwu3a ot 2008 r., KaTo pe3yntatuTe OT HeA NMPOAbLAXKABAT A3 Ce ycewar B HawaTta CTpaHa
BbpXy MaKpOMKOHOMMUYeckuTe ycnosuAa. lMpeanpuetute oT GbArapckoTo NPaBUTENCTBO
MepKU, KOMTO Ca B CMHXPOH € Te3u Ha EC, HeyTpanu3unpar B U3BeCTHa CTeNeH OTpULaTe/IHuTe
ABNEeHUA B UKOHOMMKATa Ha CTpaHaTa, HO Kp13aTa NnpoAb/kasa Aa ce 3agbnboyasa.

MEQKH, KOUTO APYXKEeCcTBOTO npeaBuXaa 34 peayuvpaHe Ha BJIMAHWMETO Ha CBeTOBHaTa

QMHaHCOBa Kpu3a, npeaeng HapacrBaHETo Ha rnobanHus KpeaAuTeH PUCK M CTarHauuA B

NMUKBUAHOCTTa U CBMBdHE Ha KaNnWUTa/ZIOBUTE NOTOLIA:

v" CTPMKTHO CNa3BaHe Ha CK/YEHUTE A0rOBOPU C GUHAHCOBM MHCTUTYLMM, 33 Aa Ce
M3KNK0YM Bb3MOXKHOCTTA A3 Ce M3UCKA NPeACPOYHO NOracABaHe;

v TpuopuTetHo aa ce pabotn ¢ GUHAHCOBU MHCTUTYUMK (6aHKK) B A06po dUHAHCOBO
CbCTOAHUE;

v' OnTUMM3MpPaHe Ha pa3xoamTe, NpepasrNexaaHe Ha MHBECTULMOHHATA NPorpama;

v’ MopAbpsKaHe Ha NO-BUCOKM HUBA Ha MapUYHU HAIMYHOCTU U APYT.

3agbnbouasawarta ce ¢MHAHCOBA KpM3a B LAN CBAT, HEMMHYEMO OKa3Ba BAUAHUE HaA
MKOHOMMWYECKOTO Pa3BUTME Y HAC U MO-CNEUManHo - BbPXy Nasapa Ha HeABUXUMU MMOTH.
3acMnBawlaTa ce KOHKypeHuua benexn HenpekbcHaT pbeT. HaNMuMeTo Ha MHOTO y4acTHULUM
npeanonara NpeanaraHeTo Ha pa3HoobpasHW yCNoBMA 33 UHBECTUPAHE U peanu3auusa Ha
A0X0A, OT BNOXEHUATA UM. B Tasn Bpb3Ka, OCHOBHUTE PUCKOBE N HECUTYPHOCTH, Npes, KOUTO
€ W3MNpaBeHO [APYMKeCTBOTO, Ca CBbP3aHW C MHBECTUPAHETO B HEABMXMMWU UMOTU —
,,CEKTOpHU puckose”.

Cnapg Ha nasapHUTe LLeHU Ha HeABUKMUMUTE UMOTH;
YBenuyasalla ce KOHKYpeHLUMA Ha Nasapa Ha HeABUKUMOCTH;
KoHconupauua Ha nasapa Ha HeABUXKUMOCTH;

3abaga npu NnpnaobrBaHeTo Ha UMOTY;

HamaneHue Ha LEHOBUTE HUBA HA HAaeMMUTE;

R, R
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v 3aBMCUMOCT OT HaemaTenuTe;
v TMosuwasaHe Ha AUXBEHUTE NPOLLEHTU NO 3aeMUTE;
v MosuwwaBaHe Ha 3aCTPaxoBaTeAHWUTE NPEeMUK;

JIMKBUAEH PUCK

MHBECTUPAHETO B HEABMXUMMU MMOTHU CE XapaKTep13npa C OTHOCMTENHO HUCKA NTNKBUAHOCT,
nopoZeHa oT roNAaMa TPYAHOCT NPU Na3apHOTO Peanu3nMpaHe Ha akTUBUTE Ha U3rogHa LeHa
M OT ABArMTE CPOKOBE MO OCHLLECTBABAHE HA NPEXBbPAAHETO. PeannM3npaHeTo Ha akTUBUTE
Ha NO-HUCKU CTOMHOCTM BM AOBENO A0 HamanfABaHe Ha HEeTHaTa CTOWHOCT Ha aKTUBMUTE,
pasnpeaeneHa Ha egHa akumsa. ToBa onpegens U CpaBHUTENHO BaBHOTO NpecTpPyKTypupaHe
Ha WHBECTMUMOHHUA nopTdein. 3a Aa ce rapaHTUpa Bb3MOXKHOCTTa [pyecTBoTOo Aa
nocpella peaoBHO KPaTKOCPOYHUTE CHU 3aAB/IKEHUA, CE HaNara BHUMATeNHO OLeHABaHe Ha
NUKBMAHOCTTA, U3roTBAHE Ha NNaH 3a AeiCTBME NPU NUKBUAHA KpU3a, KnacuduumpaHe Ha
aKTUBUTE NO CPOKOBE HA peanu3auua.

B cnyyaii, ye BbTpewHUTE U3TOYHMLUM Ha NIMKBMOHOCT CE OKaXaT HeoCTaTbYyHU B onpegesneH
nepuog ot Bpeme, HeobxogumuTte 3a [lpy»KecTBOTO cpeacTBa moraT aa bbaaT ocurypeHu m
OT BbHWHM U3TOUYHMUK. [TpU HEOBX0AMMOCT OT BbHLIHKM M3TOYHMUM [pyKecTBOTOo c/edBa Aa
ce cbobpasu cbe cneyndPuyHUTE orpaHuYeHun, npeasuaenun 8 34CHUL.

BanyTteH puUckK

,ﬂ,pyH'(ECTBOTO M3BbpLUBa CAENKW AUNHOMWHWPAHWU B NeBa. I'Iopa,qn TOBad, TO HE € WU3NO0XKEHO
Ha BanyTeH pUCK. He ce non3sart cneuwnanHn MHCTPYMEHTU 3a XedXKMpaHe Ha TO3U PUCK, Tbit
KaTo ToM ce oueHABa KaTo MUHUMANEH.

IV. UHdopmauuma 3a ronemun CAeNKn Cbe CBbP3aHU Auua

I'Ipe3 OTYETHUA Nepuruoa He Ca CKNYBaHU CAeNKKW CbC CBDBP3aHN NUUaA.
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U3nbnHuTeneH AUPEKTOop: / .
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NMPUNOXEHMUE Nel
Kbm MexauHeH AoOKnag 3a
AenHocTTa Ha doHp, 3a

MHBECTULUUU B HEABUXMUMKU UMOTHU
- ®WUHU AOCUL 33 TpeTO
Tpumeceume Ha 2017 r.

BAXHWU CbBUTUA 3A ,@0HA 3A UHBECTULIMU B HEABUXKUMU UMOTU - PUHU"
AACHL, HACTBINWUAW NPE3 MBbPBOTO LUECTMECEYME HA 2017 r.
(01.06.2017r. — 30.09.2017r.)

- ACTBUTE L R

‘ 2017-07-31 ,D,pymeCTBOTo nyﬁnm{ysa MOKaHa M MaTepuany 3a CBMKBaHE Ha ,

. WsevHpesHo Obuio cubpaHue Ha aKuMOHepuTe

f [ApyxectBoTo NybaMKyBa NPOTOKOA 3a NNCa Ha KBOpyM Ha npro

;I 3acepaHue Ha U3BbHpeaHo Obwo CbbpaHue Ha AKuMoHepuTe U

| [oknap, 3a peitHocTTa Ha KoMucKnaTa 3a NnpoBepKa Ha KBOpyMa oT

3 nposeaeHoTo Ha 28.08.2017 r. MOCA.

: JpyxecTBoTO nyﬁnukysa npoToKon OT 3acep,aHv|e Ha MaBprep,Ho

' 2017-09-13 06uo CvbpaHue Ha AKLUMOHEpUTE, NPUAPYIKEH C KOonue oT CnucbKa Ha

S5 4 AHRMOHEpUTe; - h

i ApyxecTsoTo nyﬁnnkysa yaegomneuue 3a npomnua B

* 2017-10-03 obcToATencTBaATA: NIMLA, NPEACTaBAABALLM APYXKECTBOTO U aapec Ha

f % __YNpaeneHue M KOPecnoHAeHUMA (eNeKTPOHHa nowa)

| Apyxecrsoto nybankysa TpumeceyeH PUHAHCOB OTYET Ha nyﬁnuqno
APYKECTBO N €MUTEHT Ha LIeHHN KHUKa 3a TpeTo Tpumeceuue Ha 2017r.

2017-08-30

2017-10-27
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MPUNOXKEHME Ne 2

Kbm MexauHeH Aoknap 3a
LerHocTTa Ha doHpg, 3a
MHBECTULUWU B HEABUKMMMU MMOTHU
- ®UHU AACUL, oT Hauyanoto Ha
2017r.

BAXHWU CbBUTHUA 3A ,90HA 3A UHBECTULIMU B HEABUXKUMU UMOTHU - PUHU"
AACHL, HACTBINWAK OT HAYANOTO HA 2017r. (01.01.2017r. — 30.09.2017r.)

flata

2017-01-27

2017-02-27

2017-03-31

2017-04-12

2017-04-28

2017-05-21

2017-06-28

2017-07-21

2017-07-31

2017-08-30

2017-09-13
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,ﬂ,pymeCTBOTo nyﬁnnkyaa Tpumecequ dlechoa oTyeT Ha nyﬁnwmo
OPYXECTBO U eMUTEHT Ha LLleHHW KHUXKA 3a YeTBbPTO TpUMeceyme Ha
2016r.

,El,pymecraom nyﬁnukyaa NnoKaHa 1 MaTepuanw 3a CBMKBaHe Ha
N3sbHpeaHo Obwo cbbpaHue Ha akuUOHepUTe

ApyxectBoTo nybAnMKyBa NPOTOKOAN OT 3aceAaHue Ha M3BbHpeaHo
Obuwo CvbpaHue Ha AKUMOHepuUTe 2
OpyxecteoTo nybnukysa NoguweH pUHaAHCOB OTYeT Ha NyBAnYHO
OPYXECTBO M EeMUTEHT Ha LLleHHW KHWUXKa 3a 2016r.

OpyxectBoTo nybamkysa TpumeceyeH GUHAHCOB OTYET Ha NY6AUYHO
APYECTBO N eMUTEHT Ha LLeHHU KHUXKA 33 NbPBO TPMMECEUUNE Ha
2017r.

[OpyxecTBoTo Ny6/1MKyBa NOKaHa U maTepuanu 3a ceukBaHe Ha Obwo
cbbpaHue Ha aKuuoHepuTe

ApyxecTsoTo nybaukyea MpoTokon oT 3acepaHne Ha O6wo CvbpaHue
Ha AKLUOHepuTe _

Opyxecrsoto nybamkysa TpumeceweH GMHAHCOB OTYET Ha NYBAUYHO
APYXEecTBO U eMUTEHT Ha LLleHHU KHWXKA 33 NbPBO WecTMeceuyune Ha
2017r.

Apyxecteoto nybnnKyBa noKaHa U maTepuanm 3a CBMKBaAHE Ha
MN3ebHpeaHo O6wWo cbbpaHue Ha akuMoHepuTe

JpyxecTBoTo nybAnMKyBa NPOTOKOAN 3a IMNCA HAa KBOPYM Ha NbpPBO
3acegaHue Ha U3BbHpeaHo Obwo CvbpaHue Ha AKLMOHEPUTE U
[oknap 3a aeliHoCcTTa HAa KomucKuaTa 3a NPOBEPKa HAa KBOPYMa OT
nposegeHoTo Ha 28.08.2017 r. UOCA.

[OpyxecTBoTO NY6AMKYBa NPOTOKON OT 3acegaHue Ha MU3BbHpeaHo
06uio CbbpaHue Ha AKUMOHepUTe, NPUAPYHEH ¢ Konue oT CNUCcbKa Ha

]
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aKUuuoHepure.
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OpyxecTBOTO Ny6/NMKYBa yBEAOMIEHUE 32 NPOMAHA B
obcToaTencTeata: vMua, NPeACTaBAABALLM APYKECTBOTO U agpec Ha
ynpaBneHue u KopecnoHAeHUUs (eNeKTPOHHa nowwa) _
OpyxectsoTo nybnmkyea TpumeceyeH $UHAHCOB OTYET HA NyBANYHO
APYXKECTBO N eMUTEHT Ha LieHHW KHW)Ka 33 TpeTo Tpumeceune Ha 2017r.



