Me:KauHEeH I0KJIAT 32
AEeMHOCTTA HA
» EHepronu” A/l

3a BTOpo TpuMeceyue Ha 2013r., ceriacHo
11.10, an.4, 1.2 ot 3K, cbabprxag
nH(pOpManUs 32 BAKHU CHOUTHS,
HACTBIIIIN TIPe3 TPUMECEUNETO H C
HATPYIIBAaHE OT HAYAJOTO Ha (pMHAHCOBaTA
TOJIMHA JIO Kpasi Ha ChOTBETHOTO
TPUMECCYUE, U 3a TIXHOTO BIHSHUC BHPXY
pe3ynTaTuTe BbB (DMHAHCOBUS OTYET,
KaKTO W ONMCaHUE Ha OCHOBHHUTE PUCKOBE
1 HECUTYPHOCTH, MIPEIl KOUTO € U3MPABCH
~EHeproun” AJl mpe3 ocTaHajara 4acT OT
(¢uHaHCOBaTA TOIMHA, KAKTO H
HHpOpPMALHUS 32 CKIIFOYCHHUTE TOJICMH
CICIKA MEXIY CBBbP3aHH JUIa

1. Undopmanus 3a BaKHU CHLOUTHS,
HACTBIWIN TIpe3 TPUMeceYneTo U ¢
HATPYyNBaHe oT HAYAJIOTO HA
¢unancoBaTa rogumHa [0 Kpas Ha
ChOTBETHOTO TPHUMeceyHe.

Ha 2013-01-29 Enepronu myOnmKyBa
TpUMECEUEH OTYET.

Ha 2013-02-26 Enepronn myOnmKyBa
TpUMeceueH KOHCOIUAUPAH OTYET.

Ha 2013-03-11 Enepronu myOnmKyBa
Berpemna uwHbpopMmarmus mo wi. 4 oT
3akoHa cperry na3apHUTE 3J0yIOTpedH ¢
¢unancoBu wuHCTpyMeHTH. Kopueupan
KOHCOMUOUPAH OmYem HA AHIIUUCKU —
omcmpaHena mexHuiecka epeuKa.

Ha 2013-04-01 Enepronu myOnuKyBa
TOAMILCH OTYET.

Ha 2013-04-19 Enepronu myOnuKyBa
TOJUIICH KOHCOMUIUPAH OTYET

Ha 2013-04-19 Enepronu myOnmKyBa
Borpemna uwHdpopMmamus mo wi. 4 OT
3akoHa cpelry ma3apHUTE 3J0yIOTpedH ¢
(UHAHCOBU WMHCTPYMEHTH. HMHnmepsio &
cnucanue ,, Enepeus” .

Ha 2013-04-30 Enepronn mny0nukyBa
TPUMECEYEH OTYET.

Ha 2013-05-27 Enepronn mny0nukyBa
[lokana u MaTepuasu 3a CBUKBAaHE Ha
OCA.

Intermediate Report
for “Energoni” AD’s
activity

for secondrimester of 2013, according
to Art. 1000, paragraph 4, point. 2 of
POSA, containing information about
special events, occurred during the
trimester and with accumulation from
the beginning of the financial year
until the end of the relevant trimester,
and for their influence over the results
in the financial report, as well as
description of the basic risks and
uncertainties, which “Energoni” AD
faces during the remaining part of the
financial year, as well as information
about the big deals contracted between
joined persons.

1. Information about special events
occurred during the trimester and
with  accumulation from the
beginning of the financial year until
the end of the relevant trimester.

On 2013-01-29 Energoni publishg
trimester report.

On 2013-02-26 Energoni publishg
trimester consolidated report.

On 2013-03-11 Energoni publishg

Internal information of art. 4 of the La

on Measures against Market Abuse w
Financial Instruments: Corrected
consolidated report in English

removed technical mistake.

On 2013-04-01 Energoni published
annual report.

On 2013-04-19 Energoni published
consolidated annual report

On 2013-04-19 Energoni publishg
Internal information of art. 4 of the La
on Measures against Market Abuse w
Financial Instruments: Interview in
magazine “Energia”.

On 2013-04-30 Energoni published
trimester report.

On 2013-05-27 Energoni publishg
Invitation and materials for a Gene
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Ha 2013-05-29 Enepronn ny6mukysa | On 2013-05-29 Energoni published
TpUMeCeUEH KOHCOJIUINPAH OTYET. trimester consolidated report.
Ha 2013-06-28 Enepronn mnyo6mukysa | On 2013-06-28 Energoni published
Borpemna wndopmamus mo wi. 4 ot | Internal information of art. 4 of the Law
3akoHa cpely nasapHute 3710ynoTpedu ¢ | on Measures against Market Abuse with
¢bunancosu uHcrpyment: Mudopmanus | Financial Instruments: Information thiat
orHocHo  HenpoBenmeHo OCA  Ha | the General Shareholders’ Meeting did
28.06.2013. not take place on 28.06.2013.
Ha 2013-07-19 Enepronu mny0siukysa | On 2013-07-19 Energoni published Minutes
ITporokon or OCA mnposemeno wna |Of meeting of General Sharesholders’
19.07.2013.. Meeting dated 10July 2013.
Ha 2013-07-24 Enepronn mnyGiukysa | On  2013-07-24  Energoni  published
[lokana u MaTepuanu 3a cBukBade ma | INvitation and materials for a General
OCA. Shareholders’ Meeting.

Ipe3 oruernus nepuox EHEPTOHU AJ] | During the current period _ENERGONI
e paskpuBaz0 HHpOpMamwms, Kosto Moxke | AD has revealed information, that can

na Oble mpoueTeHa Ha ciegHusT u-uer | D€ seen on the following sites:

azpec: http://www.investor.bg/bulletin/index/1/2363/0
http://www.investor.bg/bulletin/index/1/2363/0/¢/0/0/1.html
0/1.html

1.1.JIMA npe3 Bropo Tpumeceune na | 1-1. TFA during the second trimester
2013r. of 2013

Ksm 30.06.2013r. EHEPTOHU Al | A5 of 30.06.2013ENERGONI AD has

uMa - CACAHATC —MMOTH, MAIMHW, | the fo|lowing property, machines and
ChOPBKEHUS U 000py/IBaHE:

equipment:
I'pyna | Otuer | Amop | bananc Carryin | Amort | Book
Ha TH3a oBa g izatio | value
. N Group
CTOMH | IIMA | CTOMHOC amount n
ocT T
| ronaner 116 22 94 Business
1 : 116 22 94
VHBEHTAp Inventory
Kommorpn Computers
; 29 13 16 p 29 13 16
and
nepugepHu peripheral
}I;CTpOI/ICTBa equipment
asxonu 2765 . 2765 ||| Expenses | .. | o765
3a . for TFA
NpUAOLHB procureme
aHE Ha nt
JIMA
O610: 2910 35 2875 Total: 2910 35 2875




1.2.Pe3yaTaTH OT OCHOBHA JI€iiHOCT

Kem 30.062013r. EHEPTOHU AJ]
uMa  peallu3upaHd  NPUXOAH  OT
OTJIaBaHe 0]l HAeM — SXWII. JIB U APYTU
OpUXOAW OT oOlepaTHBHA JACWHOCT B
pasmep Ha 37 457xui. JB., KOUTO ca OT
npeonenka Ha JJHMA Ilatent ,,Merton
3a U3TpKIAHE Ha BATHPHA
enekTponeHTpana“. J[pyxecTBoTo HiIMa
(UHAHCOBH MPHUXOJIH.

Kem 30.062013r. EHEPTOHU AJ]
uMa pa3xolu 3a oOndJaiiHaTa JEeHHOCT B
pa3mep Ha 188xwuin. nesa. J[pyxecTBOoTO
uMa (pMHAHCOBU Pa3Xoy Mpe3 Mepruoa
B pa3Mep Ha 1 XuJl. JiB.

®unancosuar pezyarar Ha EHEPT'OHU
AJl xpMm 30.072013r. e 3aryba B pazmep
Ha 1861xun. nesa.

2. Wudopmanmsa 3a CKJINYEHHTE
roJieMH CAeJIKH MeK1y CBbP3aHH JHIA
npe3 BTopo Tpumeceuyne Ha 2013r. (uz.
10, an. 4,m.2 om 3K u un. 33,anx.
3 om Hapeoba Ne 2):

KoM 30.06.2013 r. EHEPI'OHHM Al
MMa CIICJHUTE B3€MaHMs U
3albJDKCHUS CbC CBbP3aHU JIMLIA!

1.2.Results from main activity

As of 30.062013 ENERGONI AD
has realized incomes from rent - BGN
5 thousand and other incomes from
operational activity at the amount pof
BGN 37 457 thousand, that are fram
revaluation of IFA Patent “Method for
the construction of wind power.”. The
Company has no financial incomes.

As of 30.062013 ENERGONI AD
has expenses for usual activjty
amounting to BGN 188 thousand. The
financial expenses amount to BGN 1
thousand.

The Financial result of ENERGONI AD
as of30.072013 is an accounting loss
amounting to BGN 1861 thousand.

2. Information for the major deals
concluded between joined person
during the second trimester of 2013Art.
1000, para 4, p. 2 of POSA and Art. 33,
para 3 of Regulation? 2):

[72)

As of 30.06.20.3 ENERGONI AD has
the following claims and liabilities with
joined persons:

(thousand BGN)

(xw. 71B.)
Texy | Herex | O0mo
M yuu B3eMa
CBbp3a | B3emMa | B3eMa | HUA
HO JIHuIIe HUA HUA
471 - 471
Enexrpon —
brarapus
Al
Omnayep —
Boarapus
Al 111 - 111
O6mo: 582 582
(xmm. 1B.)
Texymm | Herexym | OQguro
3aabJIKe "
CBbp3a - sampoken | SAABIIK
HO JIM1Ie ua CHUuHA

Curre Not Total
nt curren | takings
Joined | taking t
person S takings
Elektron  — 471 ) 471
Bulgaria AD
Alpower —
Bulgaria AD 111 - 111
Total: 582 ) 582
(thousand BGN)
Cur Not Total
rent | current | takings
Joined | taki | takings
person | ngs




Muxaui Michail
I'eop oman Georgopa
azaKoc 63 213 276 | padakos 63 213 276
Hoannc loanis
Jarpenzaxu Dagredzak
c 1017 - 1017|| is 1017 - 1017
Yoepig World
Tpeiiquar Trading
OnopTioHH Opportunit
TH HOH 430 - 430 | y Fund 430 - 430
Emanyen Emanouel
Jxanoc - 59 59| Tsanos - 59 59
IFIT IFIT
Advisory Advisory
AG 25 - 25| | AG 25 - 25
O6mo: 1535 272 1807 | Total: 1535 272 1807
Ha 28.06.201%. e cxmouen goroeop 3a | On 28.06.2013 a sale-trade agreement
IOKyNnko — mpojaxba Ha axuuu Ha | for Enexktpon — Bulgaria AD’s shares
Enextpon - Bwarapus Al mexay | has been concluded between “Energani”
Enepronu Al ! Muxann | AD and Michail Georgopapadakas,
FeopronanaﬂaKoc, ChIJIaCHO KOUTO accordlng to Wh|Ch the Company
APYIKECTBOTO MPeXBbpIA 10 HOMUHAN 1| yransfers at par 1320 909 shares dr
320 909 Op. axunn nmn 28.12% oT | 5g 1904 of Elektron — Bulgaria AD’s capithl
kanuTana Ha Enextpon - bearapus A/l to Michail Georgopapadakos.
na  Muxann  Teporomananaxoc.  C | gy share sale ENERGONI AD redeems fart
nponabara na akunnre Enepronnt AL | of the |oans granted by Michdi
HU3ABJDKAaBa 4aCT OT IMPEIOCTABCHUTC MY Georgopapadakos.
3aeMHu 0T Muxaui Feporonanaz[aKoc.
3. Onucanme Ha OCHOBHHTE PUCKOBE U 3. Description of main risks and
HECUTYPHOCTH,  NPEA  KOUTO €| ncertainties the Company is facing
M3NPaBeHo /IpykecTBOTO P€3 | during the next financial period.
caenBamms PUHAHCOB MEPUO.
TIASAPEH  PUCK. Tlasapuuar puck ¢ | \jarket Risk. The Market risk is
CBBpP3aH  C  IPOMCHH B  Ma3apHUTC | gaegocijated with changes in  market
YCTIOBHA 3a NPYKCECTBOTO 1 €€ acOLMNPA | conditions for the company and |is
C puckoBUTE (aKTOp, HA KOMTO €| aggaciated with the risk factor to which
M3JOKEHA  KOMIAHHATA, MOCPEICTBOM | the  Company is exposed through
TIPOCKTHTE, KOMTO Ti BB3HAMEPABA N4 | nrojects, which it intends to implement.
OCBIICCTBH. i} Energoni AD’s activity is mainly
Acitnocrra Ha ,Enepronn”  AJl €| gsgociated with the Bulgarian enengy
CBb3aHa OCHOBHO C CHEPrUHHAS 11333P B | market by the company’s intentions |to
bhilrapus, 10cpecTBOM HAMEPEHHATA 32 | inyest in projects in the energy sectdr -
HHBECTULMM HA JPYIKECTBOTO B MPOCKTH | jn narticular wind farms.
B CHEPTHMHIA CCKTOp - MO-CHCIHATHO | pyring the last few years an appreciaple
Berporeneparopun  napkose.  IIpes | hymper of such projects were launched
TIOCHICHATE HAKOJIKO T'OMMHH B CTPAHATA | in the country, as main factor for this|is

CTapTUpaT 3HAUMUTEJCH OpOil MPOEKTH B




Ta3W IMOCOKA, KaTo OCHOBEH (akTop 3a
TOBa € IMOJUTUKATA MO CTUMYJUpAHE HA
pa3BuUTHE Ha Ta3u JACHHOCT, KaKTO B
bobirapus, taka u B nenusi EBponeiicku
cb103. [lasapHuAT pUCK 3a Ta3u AEHHOCT
Ce CBEXJIa 0 MPOMEHU B peryjaTropHara
paMKka, 10  Kacae  3aJbJDKEHUsTa
E€HEepropa3npeeIUTEITHUTE  JIPYKECTBA
Ja  M3KyIyBaT  Npou3BeAeHaTa  OT
BETPOTEHEPATOPH EIICKTPOCHEPTHS TPHU
¢ukcupana mnena. KoHkypeHuusara Ha
TO3M Ta3ap He Om Moriia gaa Objae

nedpuHUpaHa KaTo KJIIOYOB  PHCKOB
dakTop 3a TasW ISHHOCT, MOpaaud Taka
peraaMeHTHPaHOTO 3aIBDKATEITHO

M3KYITyBaHE HA TO3U BH]] CHEPIHS.

I'moGannaTa ¢puHaHcoBa Kpu3a Ou umaina
CBOCTO HETaTUBHO BB3ACHCTBHE BBPXY
TO3U BUJ J€HHOCT, KaToO TO C€ CBEXKJA 10
BB3MO)KHOCTUTE 3a ONTHMHU3UpPaHE Ha

UHBECTULIUOHHUTE U
eKCIUIOaTallMOHHUTE pasxoau o
NOJIPBKKAaTa Ha BETPOTreHEPAaTOPHUTE
HapKoBe.

PETYJIATOPEH PHUCK. HM3noxeHocrra Ha
JPY>KECTBOTO Ha TO3M PHUCK CE€ OIpeness
oT perynaTopHuTe peXuMH,
peraamMeHTHpaIIu neitHocTTa Ha
JPY’KECTBOTO M OIMACHOCTTA OT MPOMEHU
B TSAX B IIOCOKa Ha 3aTAraHe Ha Te3U
PCKUMU U BBBCKIAAHC HA JOIMNBIIHUTCIHU
M3HUCKBaHUS 3a JCHHOCTTA UM.
PerynaTtopHusiT puCK MO OTHOLIEHUE HA
BETPOreHEPATOPHUTE MApKOBE € CBbP3aH
C ONacHOCTTa Ja OTHaJHAT peaula
npedepeHIuaTHu YCIIOBHS 3a
npojaxxbaTa Ha eHeprusiTa, MPOU3BeICHA
OT BETPOreHEepaTopu - KakTo IO
OTHOIICHHE Ha KOJHMYECTBaTa, KOHTO
3aJIBJDKUTENIHO C€ M3KYIyBaT, Taka U IO
OTHOIICHHC Ha M3KYyIHATa [CHA HA Ta3U
eHeprus.

®UPMEH PUCK. To3u puck e cBbp3an ¢
€CTECTBOTO Ha JeiHocT Ha ,Enepronun”
AJ]l ¥ mo-cnenuaiHO € MPOEKTUTE, B
KOUTO JpPYKECTBOTO Bb3HAMepsiBa Ja
WHBECTUpPa, KaTo 3a  BcAKa  OT
WHBECTULIUUTE e BaXXHO
BB3BPBIIACMOCTTAa OT HWHBCCTUPAHUTC
CpelctBa M pecypcu Jna Objae B

the policy of stimulating thg
development of this activity both |
Bulgaria and throughout the Europe
Union.

The market risk for this activity i

limited to changes in the regulatory

framework that concerns the obligatio
of the electricity distribution companie
to buy electricity produced by wind at
fixed price.

The competition on this market could
defined as a key risk factor for th
activity, because of the regulat
mandatory purchase of this type

energy.

The global financial crisis would hay
its negative impact on this type

activity, as it comes down to the ability

to optimize the investment, ar
operating costs for maintenance of wi
farms.

Regulatory Risk. The company'
exposure to this risk is determined
the regulatory regimes regulating
company’s activity and the danger of
change in them in a direction
tightening of these regimes and

he
introduction of additional requiremerﬂts

for their operation.

Regulatory risk in relation to wind farm
is associated with the danger

dropping out of many preferenti
conditions for the sale of energ
produced by wind turbines - both

terms of quantities that must be boug
as well as the purchase price of t
energy.

Corporate Risk. This risk is related t¢
the nature of "Energoni" AD activit
and more particularly the projects
which the company intends to invest,
for each investment the return
invested funds and resources
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CBbOTBETCTBUC C II0€TUA PHUCK.
[IposiBiIeHNETO Ha pUCKaA CE acolMHpa C
MOJTy4aBaHETO Ha MO-HUCKA
BB3BPBIIAEMOCT OT OYaKBaHATa WA
PECIICKTUBHO HCIIOJIydaBaHC Ha
BB3BPBIIAEMOCT  OT  WHBECTHIUSATA.

OUpPMEHUAT PUCK CE CBBP3Ba OCHOBHO C
nuBepcu(duKanuaTa Ha mnopTdenna or
IIpoeKkTH, B Kouto ,EHepronn” AJl
Bb3HaMepsiBa Ja uHBecTHpa. KbM
MOMEHTa Ha HW3TOTBSHE HA HACTOSLIUS
JOKYMEHT, JPYKECTBOTO HE e
OCBIIECTBUIIO WHBECTHIINH.
VYropasrnenuero Ha (UPMEHHS PUCK Ce
CBbp3Ba C AaKTUBHOTO YIMPABJICHHE Ha
WHBECTHUIIMUTE, HaeMaHe Ha
BUCOKOKBATU(UIIUPAHA  CIICIHATUCTH
P B3€MaHE Ha YIPABJICHCKU pPELICHUs
Ha CTpaTerMuecko HHBO M 3aCUJIEH
KOHTpOJI BbpXY MNpHJIaraHe Ha MPUETUTE
IJJAHOBE M CTPATETUU 3a pa3BUTUE Ha
€MUTEHTA.

JIMKBUJAEH PUCK. IlposiBienuero
JUKBUJHUAT PUCK IO OTHOIICHUE
neiinoctra Ha ,Enepronun” AJ[ ce
CBBP3Ba C BB3MOXKHOCTTA 3a JIMIICA Ha
HaBPEMEHHH W/WJIU JOCTAThYHU HATHMYHH
CpelCcTBa 3a IIOCPEIaHEe Ha BCHYKH
TEeKYI 3aqbJDKEHUS] Ha JIPYKECTBOTO.
To3u puck Moxe Ja HACTBIH, KaKTO MpHU
3HAYUTEIHO 3a0aBsiHE HA IJIAIaHUATA OT
CTpaHa Ha JUITbKHULIUTE Ha APYKECTBOTO,
Taka U MpPU HEMPABUIIHO YIpPaBJICHUE HA
MMapUYHUTE TOTOLUM OT OCHOBHATA,
WHBECTUIIMOHHATa U  (puHAHCOBaTa
IIEHHOCTH Ha »EHEproHu" AJl.
HenpasuiHoTo yIIpaBICHHUE Ha
MMapUYHUTE TMOTOUM U  E€BEHTYaJIHO
HACTHIIBAHETO HAa JIMKBHUJIHA KPU3a, MOTAT
Ja JOBeAarT J0 peaJu3upaHeTo Ha
HEMpPEeIBUJICHU 3aryOM H TPOIYCHATH
MOJI3W  OT CTpaHa Ha JPYKECTBOTO.
IIpotuBOAEliCTBHE HA INPOSBICHUETO HA
JUKBUJIHUS PUCK MOXe Ja Obre
MOAJAbPKAHETO HA MHUHHUMAJIHA MapuyHa
HaJU4YHOCT BBB BCEKH €IMH MOMEHT H
ONTUMAIHOTO YIPABJICHUE HA MApUUHUTE
MHOTOIM OT NEHUHOCTTA.

Ha
Ha

taken risk.

The manifestation of the risk

S

associated with obtaining lower than the

expected redeemability or respective
not getting redeemability on investmer
The corporate risk is mainly associat
with the diversification of the portfoli
of projects in which "Energoni" AL
intends to invest.

At the time this document is beir
prepared the company hasn't eff¢
investments.

Managing the corporate risk
associated with an active managem
of investments, employment of high
gualified specialists in decision makif

at a strategic level and strength
control over the implementation
agreed plans and strategies

development of the issuer.

Liquidity Risk. Manifestation of
liquidity risk in respect of the activitig
of "Energoni" AD is associated with th
possibility for lack of timely and / o
sufficient funds available to meet ¢
current obligations of the company.
This risk may occur, as in a significa
delay of payments by the debtors of
company, and as in improp
management of cash flows frg
operating, investing, and financir
activities of "Energoni” AD.

Improper management of cash flo
and possible occurrence of a liquid
crisis could lead to the realization
unexpected losses and lost profits fr
the company.

Counteraction to manifestation of t
liquidity risk may be sustainment
minimum cash at any time and optim
management of cash flows from t
activity.
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HacrosimumnaT JoKaaa ce CbCTABH H HOANKHCA HA OBATAPCKH U AHTJIMACKH
esuk. B eay4aii Ha pasMHHABAaHe B CbAbPXKAHUETO WJIH CMHCHJA HA ObJArapCeKus 1
ANrJHiiCKHS TEKCT, NPEANMCTBO NPH ThJAKYBaHe HA JOKAAAa HMA ObJrapCKus TEKCT

This report is prepared and signed, in Bulgarian & English language. In case the
English translation of this report in consistent with the Bulgarian text, in terms of
content and meaning the Bulgarian text shall have a priority over the English text.

Date: 24.07.2013.




