JONBJHUTEJIHA HHO®OPMAIIHUA
3a mbpBO TpHMeceuHe Ha 2019 r.

ChIJIACHO H3MEHEHHNATA B H3UCKBaHHATA Ha w133, aa.1, 1.7 or HAPEJBA Ne 2 ot 17.09.2003 r. 32
NpOCNEeKTHTe MpH myGJHYHO NpeajaraHe H JONycKaHe N0 TLProBHsi Ha peryjHpaH nasap Ha
HeHHH KHM’KA H 33 palKpuBaHeTo Ha uHpopMalHs oT MyGAHYHHMTE ApyXKecTBa H Jpyrure
€MHUTEHTH HA HEHHH KHHXA

a) Hudopmanus 3a NpoOMeHHTe B CYETOBOAHATA MNMOJMTHKA Npe3 OTYETHHHA TMEpHO,
MPHYHHHUTE 32 TAXHOTO H3BLPIIBAHE H [0 KAKbHB HAYHH Ce 0TPa3siBaT Ha (PHHAHCOBHS pe3y.ITaT M
co0CTBeHHsI KANIHTAJ HA EMHTEHTAa

3a mepuosa Ha mepBO TpuMeceune Ha 2019 r. U KbM MOMEHTa HAMA HACTHIWIM [POMEHH B
CYETOBOJHATA TOJIUTUKA Ha J[py)KEeCTBOTO.

6) Hudopmauus 3a HACTBNHJIH NPOMEHH B HKOHOMHMYECKATA rpyna Ha €MHTEHTa, aKo
y4acTBa B TaKaBa rpyna

3a nepuoja Ha bpBO TpUMecedre Ha 2019 r. ¥ KbM MOMEHTa HAMA HaCTBIHIN IPOMEHH.

B) Hudopmauus 3a pe3yITaTHTE OT OPraHM3aALMOHHH NMPOMEHH B PAMKHTE HA eMHTCHTA,
KaTo npeoGpa3syBane, npojax06a Ha Jpy’eCcTBa OT HKOHOMHYECKATA rpyna, anopTHH BHOCKH OT
JIPYy*ECTBOTO, JaBaHe MO] HaeM HA HMYLIECTBO, ALJITOCPOYHH HHBECTHIHH, NPEYyCTAHOBABAHE HA
AeHHOCT

3a nepuojia Ha TbpBO TpUMecedre Ha 2019 r. ¥ KbM MOMEHTa HAMA HaCTHIIHIIA POMEHH.

F) CraHoBHIIE HAa YNpaBHTEJHHA OpraH OTHOCHO Bb3MOKHOCTHTE 3a peajiH3allUd Ha
HyﬁﬂHKyBaHH NPOrHO3H 3a pe3yJaTaTHTe OT TeKylmarTa (l)HHaHCOBa roauHa, KaTto ce¢ OTYHTAT
pe3yJITATHTE OT TEKYLIOTO TPHMECCUHE, KaKTO H nH(l)opmamm 3a ¢|)aKTopnTe H 00CTOfTE/ICTBATA,
KOHMTO 1I€ NMOBJ/IMAAT HA MOCTHIaHETO HA MPOrHO3HHTE PpeE3yaTaTH Haji-MaJKo 3a cJeJBalIoTO
TpHMecevYHe — HAMa.

n) JlaHHH 3a JIHIATa, IPHTEXKABALIH NPAKO H HeNpsAKo Haili-MaJIKO 5 Ha CTO OT IJIaCOBETE B
06moTo cL6paHHe KbM Kpasi Ha CbOTBETHOTO TPHMeceuHe, H NMPOMEHHTe B NPHTEXKABAHUTE OT

JMIIaTa rJacoBe 3a MepHoJa OT Kpasd Ha NpeAXoXHHSA TPHMECEUYECH NEePpHO

AKLWOHEpH, NPUTEXABAIIY Hal-Manko 5 Ha cTo ot rnacosere B OCA Ha IMpumopcko xry6 EAJL

Hme bpoit akuuu % ot
Kanurajia
1 "Anbena" Al 6 000 000 100

e) Ilamm 3a aKIIHHTE, NPHTEKABAHH OT YIpaBHTC/IHHTE H KOHTPOJIHH OpraHH Ha €MHTCHTA
KbM Kpasi HA CbOTBETHOTO TPHMECEIHE, KaKTO H NMPOMEHHTE, HACTBIIMJIM 32 MEPHOJa OT Kpasl Ha
NpeaxoJHHs TPHMeECe4YeH NEPHOA 32 BCHKO JIHII€ MOOTAEJTHO

Unenose Ha CobBera Ha aupextTopure Ha [lpuMmopcko kiry6 EAJl He npuTexaBaT aKUMH Ha
JpYKECTBOTO.




#) Kbm Kpas Ha mbpBo Tpumeceune Ha 2019 r. Jpy:KecTBOTO HAMA BHCAIM ChAeGHH,
a/MHHHCTPATHBHH HIH apOHTPaskHH NPOM3BOACTBA, Kacaelil 31ANL/LKEHWH H/IH B3EMAHWA B
pa3mep Haii-maako 10 Ha cTo 0T coGcTBEHHA KaMHTAa.

3) HHdopManuus 3a OTMyCHATHTE OT EeMHTEHTA WIH OT HEIOBO AbIIEPHO APYXKECTBO 3aeMH.
Jpy*ecTBoTO HAMA OTIYCHATH 32€MH. p
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MEXIUHEH JOKJAJ 3A JEMHOCTTA
HA ,,IIpumopcxo kry6” EAJ
KBM 31.03.2019 TOTAHA

CBLIJIACHO M3MCKBAHMATA Ha 4. 100 o, an.4, 1.2 ot SMITIK

,JIPAMOpPCKO KIIy0” € eTHONIHYHO aKIIHOHEPHO NPYXKECTBO, YYPEACHO Mpe3 YETBBPTOTO TPUMECEHE Ha
2011 r. cbe cemanuuie W ampec Ha ympasineHue rp.JIpuMopcko, MexyHapoaeH MIIaJeKKH LEHTDD,
AIMUHMCTpPAaTHBHA CTPajia, €T.2.

O6wmoTo crbpaHKe Ha aKUMOHEpHTe Ha ,,Anbena” AJl ot 24.10.2011 r., pemasa ~Anbena” AJl na ce
npeo6pa3yBa upe3 OTAESHE Ha HOBOYYPEJECHO €IHONHYHO aKIMOHEPHO NPYKECTBO ,»| ]pPAIMOPCKO
x1y6” EAJ] nipu ycnoBusTa Ha wi.262 ,,r” H wi.263 ,,T”°, an1.3 oT ThProBCKMA 3aKOH M L. 122 u ca. oT

3TITLIK.

,JIpuMopcko kiy6” EAJ] € myOGnuuHO ApY>XECTBO, YMUTO AKUMH Ce ThpryBaT Ha Bwarapckara
¢oHpoBa 6opca.

IpenmersT Ha nediHoct Ha ,JIpuMopcko kiy6” EAJl e XOTennepcTBO;, pPecTOpaHTHOPCTBO;
TyponepaTopcKa AEHHOCT B CHOTBETCTBHE C NEHCTBAMIOTO 3aKOHOMATENCTBO M C/IEJ NMOIy4aBaHe Ha
HeOOXOJMMHUTE pa3pelleHud; MpoAax6a Ha CTOKM OT BHOC M MECTHO MMPOM3BOACTBO; BBHHIIHO-
MKOHOMMUeCKa JeHHOCT; HayaiHa KBald(HKauus ¢ MpeKBaIMukaums B ydyeOeH LIEHTBD;
OpraHM3MpaHE M TPOBEXIAHE Ha MY3HMKATHO-apTHCTHYHA JEHHOCT; OPraHW3MpaHe Ha €KCKYp3HH B
CTpaHaTa M JyGHMHa; PEJOCTABSHE Ha TPAHCIIOPTHH UHGOPMALHH, KOMYHaITHO-OUTOBH, PEKIaMHH,
CIIOPTHH, AHWMALMOHHH, KyITYDHH M JpYTH BHMJOBE YCIYTH, CBbp3aHH C MEXIyHapOAHHA H
BBTPeIleH TyPH3bM; OXPaHHTEIIHA JIEHHOCT — B CBOTBETCTBHE C NEHCTBALIOTO 3aKOHONATC/ICTBO H
ClleJl IOJy4aBaHe Ha HEOOXONMMOTO paspelleHHe, Harpakiane, pa3paboTBaHe U OTAABaHe MOJ HAEM
Ha 0GEKTH; CTPOMTENIHA M HIDKEHEPHHIOBa IEHHOCT; aBUALMOHHA IEHHOCT M JIP.

CTpyKTypa Ha OCHOBHHA KallUTal

K®M Kpas Ha BTOpOTO TpuMeceuHe Ha 2017 roqyHa OCHOBHHMAT KamuTajl Ha “TIpumopcko kiry6” EAJ]
e 2 000 000 nB., pasnpeaenet B 2 000 000 Ge3HaIMYHH aKLMH C MPaBO HA SMH r1ac Mo 1 nB. BCAKa.
IIpe3 Tperoto TpuMecedre Ha 2017 roa. e U3BBPUICHO YBEIHMYEHHC HA kanurana Ha ,,JIpuMopcko
x1y6“ EAJ] upes myGouuHo mpejnaraHe Ha akuy. Emurnpand ca 4 000 000 Opos akuMH C
HOMHMHAJIHA CTOMHOCT | NeB. BBB BpB3Ka ¢ YBEJIMYEHHETO Ca WM3BBLPIICHH Pa3XO[H 3a CMHCHATA B
pasmep Ha 27 000 1.

AxiponepHuaT kanuran e 100% coGcTBeHOCT HA “Anmbena”A/l,

I. Madopmanns 3a BaXHH CLOHTHS, HACTHOHJH Npe3 TPAMeCEYHETO H C HaTpynBaHe OT
HAYAOTO HA (HHAHCOBATA rOAMHA [0 Kpas HA ChOTBETHOTO TpPHMeCedHe, H 33 TAXHOTO

BJIHSIHAE BbPXY pe3yJITATATE BbB pHAAHCOBHA OTIET

Hsva MHGOpPMALKA 32 BAXKHH CHOMTHS, KOHTO Ca HACTBITWIM NPe3 YETBHPTOTO TPHMECTIHE, KOHTO Ja
OKa3BaT BIUAHHE BEPXY pe3yJNTaTUTe HA QUHAHCOBUA OTHET.

®unrancoBa HEdopMannsg

DUHAHCOBMAT pe3yiTar Ha ,,[Ipumopcko kiry6” EAJ] 3a mepBo TpuMecedHe Ha 2019 r. e 3aryba B
pa3zmep Ha 618 xui. neBa.

II. OnucaHHe HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH, PeJ KOHTO € H3NpaBeH eMHTEHTET
npe3 OCTaHAJIaTa YacT oT pHHAHCOBATA FOJAHHA

B x0/1a Ha oOHualiHaTa CH AEHHOCT APYXKECTBOTO MOXe fia Gble W3NOKEHO Ha PasiuiHH ¢buHacoBH
PHCKOBE, Haii-BaXKHHTE OT KOHMTO €a: Na3apeH PHCK (BK/IIOYBAIl T H PUCK, PHCK OT NMpOMSHA Ha




NJ

CrpaBeJIMBaTa CTOMHOCT W LUEHOBH PHCK) KpeOWTeH PHUCK, JHMKBHIEH PHCK M PHUCK Ha JIMXBEHO-
o6Bbp3aHMTe Napu4HK notoy. OBIIOTO yIIpaBieHHe Ha pUcKa € GQOKYCHPaHO BbPXY TPYAHOCTUTE Ha
MpOrHO3MpaHe Ha ()MHAHCOBM Ma3apH M 3a NOCTHraHe Ha MHHMMH3MpaHe Ha MOTEHLMATHUTE
OTpHLATEHH e(eKTH, KOMTO GHXa MOIJIM Jia C& OTPasAT BbPXY (HHAHCOBHTE PE3yJTaTH H ChCTOSHHE
Ha JpyXecTBOTO. TeKylno (pUHAHCOBHTE PHCKOBE Ce MIEHTH(HIMpAT, U3MEpBaT W Habmoxasar ¢
MOMOIITA Ha PaslIMYHHA KOHTPOIIHH MEXaHH3MH BBBEJICHH, 3a [ia C€ ONpeNeNaT aJleKBaTHH LIEHH Ha
YCIIyTHTE, MPENOCTABAHM OT JPYKECTBOTO, Ia Ce OLEHAT afleKBaTHO Ma3apHMTe OOCTOATENCTBA Ha
M3BBPIIBAHHMTE OT HEFO HHBECTHLMM M GOpMHUTE Ha NMOAABPIKaHEe HAa CBOOOIHMTE TUKBHAHH CPEICTBA,
0e3 [a ce AOIMyCKa HEONpaBAaHa KOHIIEHTpallid Ha JafcH PUCK.

HO-I[OJIy ca OINHMCaHM Ppa3jIMYHUTEC BHIOOBC PHCKOBE, Ha KOHTO € H3JI0KCHO ApPYKECTBOTO IIpH
OCBIIECTBSBAaHEC HAa ThPrOBCKHTE MY OlEpaliiH, KAKTO U Bb3IIPHCTHAT noaXxo/ NpH YIIPaBJIICHUETO HA
TC3H PHUCKOBC.

Banyren puck

I[p}’)KCCTBOTO HE € HM3JIOKEHO Ha BATYTEH PHCK, 3alll0TO OCHOBHO HETOBHTC OII€pallii H CHEJIKH Ca
JAC€HOMHWHHPAHH B 6m1rapc1<n JieBa H/HIH €BpO, JOKOJKOTO MOCICAHOTO € C (bmccnpaﬂ KypcC CnipsiMo
JIeBa I10 3aKOH.

IlenoBH puck

JIpy*eCTBOTO € M3IOXKEHO Ha (PUHAHCOBHM PHCKOBE IOpaji IPOMEHUTE B LICHUTE HA TYPHCTHUCCKUTE
YCIIyTH, HO OYAaKBAHMATA Ha PHKOBOJICTBOTO Ca LIEHHTe Ha Mas3apa jia ce crabuusupar. JIpyxecTsoto
PENOBHO HM3RBPIIBA MNpEpasTieXIaHe Ha LEHWTE, MpEleHSBalKM HeoOXOaMMOCTTa OT aKTHBHO
ynpaBlieHue Ha ¢uHaHCOBMs puck. LleHoBaTa moNMTHKa € QYHKLMS OT TPH OCHOBHH daxropa —
CTPYKTYpa Ha pa3XO[uTe, LICHH Ha KOHKYPEHTH M NOKyNaTelHa BE3MOXHOCT Ha notpeGutenure. 3a
MHHMMH3HpaHE Ha TAXHOTO BIMSHHE APYXKECTBOTO MNpHUiara OCHOBHO IMOIXOA Ha ONTHMH3HpaHE Ha
pa3sxoJMTe U I'bBKABAa MAPKETHHIOBA M LIEHOBA MOJIMTHKA.

KpenuteH puck

er,IIPITHPISlT PHCK € OCHOBHO PHCK®BT, IIpH KOHMTO KIIMEHTUTE H OPYTUTEe KOHTPAarcHTH Ha JPYKECTBOTO
HAMa Ja 6'I>IlaT B CBhCTOSSHHME [a U3IUIATAT H3LAIO H B obHyaitHo TIpCABHACHUTE CpPOKOBE NBJDKHMHTC
OT TAX CYMH MO 3a€MH, TBPrOBCKH H JpYyTH B3€MaHHA.

OcHOBHHTE (JHHAHCOBH aKTUBM Ha APYXECTBOTO HOCHTEJM Ha KPEJMTEH PUCK Ca NapiiHH CPe/cTea B
6aHKOBH CMETKH (TEKYINH JETIO3UTH) H B3EMaHMA OT KIIHEHTH.

3a orpaHMyaBaHe Ha KPEAUTHUS PHCK MO TEKyIH M CPOYHH [EMO3UTH B 6aHKH, APYXKECTBOTO €
BB3NPHENO IOHMTHKA fia pasmpe/esnd M HHBECTHpa CBOOONHMTE CH MapUiHM CPEICTBA B PasiIAHH
drHaHCOBM MHCTHTYLIMH B BBJrapus ¢ BUCOKa peryTalus M JokasaH cTabHiIMTeT.

JIpy’KecTBOTO MPENOCTAaBs KPENWTHH MEPHONH Ha KIHEHTHTE CH 10 30 num. T'omsma 4acT OT
TYPHMCTHYECKHTE YCTyrH W HaeMHTe ce npeamamar. KpeauTHHAT PUCK € MHUHHMH3HPaH Hpe3 noxbop
Ha THPrOBCKHMTE MApTHHOPH, TEKYLl KOHTPON Ha CHOHpaeMOCTTa Ha B3EMaHHMATa W JOTOBApAHE Ha
Mpena3HH KIay3d B ThProBCKMTE B3aHMOOTHOIIEHUs. DHUHAHCOBO — CYETOBOJHMSA OTIC/ MU3BDLPIIBA
eXeJHEBeH Npernel, paBHEHWE M aHATW3 Ha HeChOpaHWTe B3€MaHMs, KAaKTO M TOTyHEHHTE
[OCTHIUICHHUA.

B3eMaHUATA OT KIMEHTH Ca MPEJCTABEHH B OTYETa 32 (PHHAHCOBOTO CBCTOAHHE B HETCH PasMep CIICA
TNpHCHafiaHe Ha HAuMClIeHHTe OO€3LEHKH MO CBMHMTEHH H TpyaHOCcHGMpaeMH BiemaHus. Takupa
06€3LIeHKH Ca HAMPaBEeHH KBIETO H KOraTo ca OWIM Hanuue chOMTHS uaeHTHHUMpaIH 3arybu ot
HeChOHUPaEMOCT CHINIACHO MPEAMILIEH OMHT.

JIMKBUACH pHUCK

JIMKBUIHUAT PHCK C¢ HM3pa3dgBa B HEraTHBHaTa CHTyaIus ApY»XKECTBOTO Oa HeE Oble B CbCTOAHHE Ja
MNoCpeLHE 663yCﬂOBHO BCHYKH CBOH 3aJbJDKEHMA CBHIIIACHO TEXHMSA MNaJCiK. Hopama HaAIH4YHETO Ha
JIMKBHJIEH PHCK, JPYXKECTBOTO MPOBEXkKa KOHCEpPBAaTHBHA MOJIHTHKA I10 ynpasJIEHHE Ha JTUKBHUAHOCTTA,
Yype3 KOATO C€ CTPEMH Ja noaabpiKa [MOCTOSHHO ONTHMAJIEH JIMKBUIEH 3allac OT MapH4HH CPEACTBa 3a




CIOCOGHOCT Ha (bHHchnpaHe Ha CTOMNAHCKATa CH JEHHOCT. TeKymo MAaTypPHUTETHT U CBOCBPEMEHHOTO
OCBIIECTBSIBAaHE Ha IUIAIIAHUATA CC ClI€OH OT (bHHaHCOBI/ISI OTIEN, KaTo C€ MOoAAbpXkKa €XCOAHEBHA
I/IH(bOpMaI.IPIﬂ 3a HAJIMYHHUTE MApHYHH CpeACTBA U IIPEACTOALINTE TUTAIIaHUA.

Prck Ha THXBEHO-OOBBP3aHUTE TAPHYHHUTE NOTOLH

KaTo wsio APYKEeCTBOTO HAMA 3HAYMTENHH JMXBOHOCHH akTHBHM. Hamwunocture no Gescpounu
Jeno3uTH B GAHKOBH CMETKH Ce OJIMXBABAT Ha 6a3a Ha oQuuUMATHO OOABeHHTE (PUKCHPAHH JTUXBEHH
HMBA OT CHOTBETHATa GaHKa M NMPHXOJHMTE OT TAX Ca HECHLIECTBEHH MO pasMep. JIMXBeHH HUBA IO
TO3H THII JIETO3NTH HE Ca OUPEKTHO OOBBP3aHU C Ma3apHM JIMXBEHH HHJCKCH, HO CBUICBPEMCHHO
MoraT ia 6BJaT eIHOCTPaHHO NMPOMEHEHH OT GaHKaTa-KOHTPAreHT B CIEICTBME HAa NMPOMCHUTC Ha
nasapa. [lopagu ToBa, Te3u HEMO3UTH Ca TPETHPAHH KaTo HMHAHCOBH AKTHBHM C NPOMEHIINB JIMXBCH
npoueHt. Hanuie e u3BecTHa KOHIEHTpAlMs OT KPaTKOCPOYHH NMPOMEHH B MA3apHUTE JHUXBCHH
paBHHMING, THH KATO JMXBEeHH (HMHAHCOBM AKTMBM W TAacHBH Ca OCHOBHO C MPUMCHIIHB JIMXBEH
MIPOLIEHT.

VnpaBneHne Ha KaITHTaJIOBHUA PUCK

C ynpaBieHHETO Ha KalWTalla JPYKECTBOTO LEJM Aa Ch3faBa M MOJABPKA BB3MOXKHOCTH TO /2
npoaebkk Oa (QYHKUMOHMpa KaTo JEHCTBallo MNpEeANpUATHe M Ja OCUrypsBa CBOTBETHATa
BB3BPHIIAEMOCT HA MHBECTHPAHHTE CPEICTBA Ha COOGCTBEHHKA M CTOMAHCKM IONI3M Ha JpYTHTE
3aMHTEPECOBAHM JIMLA OT U YYaCTHHIM B HETOBHS OH3HEC.

JIpy’KeCTBOTO TeKyl1o HabioaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha Kamuraia CH. 3a obe3neuyaBaHe
U3MTBIHEHMETO Ha HHBECTMIIMOHHATA Mporpama JIpYXKEeCTBOTO H3IOJI3BA ¢buHaHCHpaHe 4Ype3
TBPTOBCKH ¥ 6aHKOBH 33a€MH.

Jlpy’kecTBOTO TeKyllo HabmonaBa OCHIypEeHOCTTa MW CTPYKTypara Ha Kalnuraga Ha Oasza
CHOTHOLIEHUETO Ha 33/ TEXHAIOCT, IPEICTaBeHH B TabIulaTa KbM 30 cerrremepu 2017 r.:

31 gex. 2019 31 pex. 2018

BGN’000 BGN’000

O0mpo 3aemMu ¥ PUHAHCOB JH3IHHT 3615 3615

NMApHYHY CPEeACTBA H MAPHIHH 615 111
€KBHBAJIEHTH

Heren IBbJIroB KAaOMTAN 4230 3504

O0mo cofcTBeH KanmATAN 41 136 41 754

O0mo xanmuTAaJI 45 366 45 258

CBHOTHOIMIECHAE HA 33 THKHAIOCT 9.3 % 8%

III. AadopManus 3a CKIIOYEHHTE roJIeMH CIEJKH MeXIy CBbpP3aHH JHIA, YHETO
MHHHMAJIHO ChABPXaHHE ce onpees ¢ Hapenba.

B pamkure Ha mepBO TpuMeceure Ha 2019 r. JlpyxecTBOTO HIMA OCHIUECTBEHH TONICMH CACIKH
MeXIy CBbP3aHH JIHLA.
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