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1. TAHHH 3A UHBECTUIIUMOHHOTO APYXXECTBO

Haumenosanue:

N1 “Tu bu At EBpoGona” AJl

Cenanuiie 1 agpec Ha yIpaBlIeHUE!

Peny6nuka bwearapus, rp. Codust, oOumna
O6opwuie, yi. Jlynas 5.

AJipec 3a KOHTaKTH:

Peny6nuka bwearapus, rp. Codust, oOumna
Bw3paxnane, yia. Ceera Codus 7,et. 6

Tenedon:

02 93506 24

®daxc:

0293506 17

EnexTponna nomia:

tbi_eurobond@thiam.bg

Crpanuna B IHTEpHeT:

www.tbiam.bg

Tun Ha UHBECTUIIMOHHOTO JIPY>KECTBO:

OTBOpEH THUIT

3aTBOpEH NMEPUOI!

He ce npenBuxkaa 3aTBOPEH MEPUO.

Jlata Ha yupensBaHe:

22 snyapu 2003r.

[Ipenmer Ha AEHOCT:

WNuBecTupane B IEHHU KHIXKA Ha MapUYHU
CpencTBa, HAOpaHHU upe3 MyOJIMYHO MpeaaraHe
Ha AaklW{, TpH CHa3BaHe Ha MPHUHIMIA Ha
pasnpeieeHue Ha PUCKa.

Cpok:

HpyxecTBOTO ce yupeasaBa 3a HEONPEACICH
CpPOK.

Howmep u nara Ha pa3penieHnero, u3IajacHo
ot KOH:

N 210 —M1/T ot 9 romm 2003r.

Howmep n naptusia Ha BucBaHe Ha
JIpy>KeCTBOTO B THPTrOBCKHUSI PETUCTHP:

CI'C pupmeno aeno No 7922/2003., mapt. No
77704, tom 918, peructsp |, ctp. 95.

Kog nmo BYJICTAT:

131116580

Howmep or HJIP:

1223127068

Pa3mep Ha kanuTana, ¢ KOUTO € yUpeEAEHO
HpyxecTBOTO:

500 000 (eTcToTHH XUJIsIIN) JIeBa

bpo#t akuuy KbM MOMEHTA HA yUYpeIsBaHe!

2 500 (nBe XMW1 U IETCTOTHH)

MsicTo, KbAETO YCTaBbT U APYTUTE
ycTpoiicTBeHu akToBe Ha /I ca mocTriHu
3a HHBECTUTOPHUTE:

rp. Codus 1301,yn. “Csera Codus” 7, et. 6

1.1. /TanHu 32 ynpasJsiBaloTO APY:KeCTBO

Haumenosanue:

V]I “Tu bu Air Acetr MeammxkmMbpHT EAJ]

Cenanuiie u agpec Ha yIpaBJICHHUE!

yin. “JlynaB” 5, o0mwmua OOopwuiie, Tp.

Codus

Anpec 3a KOpeCIOAEHIIUA:

rp. Codus 1301,yn. “Ceera Codus” 7, er. 6

Tenedon (dakc):

02/935 06 11; 02/935 06 17

Enextponen anpec:

office@tbiam.bg

Enexrponna crpanuna B VIHTEepHET:

www.tbiam.bg

JaTa Ha yupensBaHe:

15snyapu 2002r.




Homep wu gara mHa paspemenuero 3a | Ne 135 —V]] na JJKIK ot 21 asryct 2002r.
W3BBPIIBAaHE HA IEHHOCT Kato Y /1! u Ne 487Y ]| na KOH ot 29101u 2005.

CernacHo cxmouenust Ha 14.02.2003r. norosop 3a ynpasnenue, Y] “Tu bu Al Acer

MennmpxmbaT” EAJL:

v’ ynpasisBa neiinocrra Ha UJ1 “Tu bu At EBpobona” A/l o uHBecTHpaHe B ICHHH KHUXa
Ha apyu4yHU CpeACTBa, HabpaHu upe3 MyOIHYHO MpesiaraHe Ha akluu,;

v/ ympaBisBa JeWHOCTTa IO npojaxba ¥ o0paTHO M3KynyBaHe Ha akuuure Ha U] “Tu Bu
Aii EBpobOona” AJl, kaTo 3a OCBHIIECTBSIBAaHE HAa KOHTAKT C WHBECTUTOPHUTE OCUTYpSIBa
Mpexa oT rumiera (oducu) 3a U3BBPIIBAHE HA MOCOUYCHHUTE JCHCTBHS CBHIJIACHO
CHeIHaTHUTE U3UCKBAHUS HA 3aKOHOBUTE U MO/I3aKOHOBUTE HOPMATHUBHU aKTOBE;

v usBbpiuBa onenka Ha noprdeiina U] “Tu bu Ait Espobonn” AJl u onpenens HeTHara
CTOMHOCT Ha akTuBUTE Ha M/I, KAKTO M M3YMCIIsABA €EMUCHOHHATa CTOMHOCT U LI€HATa Ha
o0paTHO U3KymyBaHe Ha akiuure Ha U/1;

v/ ympaBisiBa peKJaMHaTa U MapKeTHHroBa JeWHoCT Ha W]l npu cra3BaHe Ha CIIEIHMAIHHUTE
M3HMCKBAaHUS Ha 3aKOHA M aKTOBETE IO MPUJIATaHETO MY, OTHACAIIMU CE JI0 U3BBHPILBAHETO
Ha Ta3u JEWHOCT; noaabpxa crpanuuara Ha M/] B UaTepHer;

v/ BOAM CYECTOBOJCTBOTO M MOJIbpKa W ChXpaHsBa orderHocrra Ha WJI “Tu bu Aii
EBpoGonn” AJl, BKIIOYMTENHO pa3kpuBa cbhoTBeTHata wuHpopmamus 3a W/ B
MPEIBUJICHUTE HOPMAaTUBHU aKTOBE CIIydad, KaKTO M M3IBJHSABA BCUYKH 3a]IbJDKEHUS,
KOUTO BB3HMKBAT 3a ][ BEB Bpb3Ka € TOBA.

1.2. JlaHHU 32 MHBECTUIHOHHHUTE MOCPETHUIN
HawnmenoBanmue: “Tu bu At UaBect” EAJ]
Cenanuiie 1 ajipec Ha yrpaBJeHUE! rp. Codus, yn. “Jlynas” 5
Anpec 32 KOpeCIoAECHIUS ! rp. Codus 1301,yn. “Csera Codus” 7, et. 6
Tenedon (dpaxc): 02/935 06 11; 02/935 06 17
Enextponen agpec: office@tbi-invest.bg
Enextponna crpanuna B UHTepHET: www.tbi-invest.bg
JlaTa Ha yupensiBaHe Ha APYKECTBOTO: 15n0emBpu 2002r.
o
Jlata w HOMEp Ha WU3AAACHOTO OT Ne 25141 or 06.11.2002-




KOMHUCHSITA pa3pelieHue 32 U3BBPIIBAHE
Ha  JEHHOCT KaToO HHBECTHUIMOHEH
MOCPEIHHUK:

HanmenoBanue:

“YuuKpenut bynbank” AJ]

Cenanuiie u aapec Ha yIpaBjIeHUE:

rp. Codus, . “Csera Henens” 7

Tenedon (daxc):

02/923 21 11; 988 46 36

EnexrponeH anpec:

info@unicreditbulbank.bg

Enextponna ctpanunia B THTepHeT:

www.bulbank.bg

JlaTa Ha yupensBaHe Ha APYKECTBOTO:

16 mait 1990r.

Homep w pmara Ha paspemieHueTo 3a
M3BBpIIBaHE HA OaHKOBA IEHHOCT:

[IbneH nuIeH3 3a W3BBPIIBAHE Ha OaHKOBA
neiinoct — BHB cbc 3amoBem Ne PJI 22 —
0841/07.05.2007.

Jlata um HOMep Ha WU3IAACHOTO OT
KOMUCHSATA Pa3pelleHUe 3a U3BBPIIBAHE
Ha I[GﬁHOCT KaTo HWHBCCTULIMOHCH
MIOCPEIHUK:

[Tporoxox Ne 34/ 18.06.199.

HaunmenoBanue:

“Paiigaiizenoank” (bbvirapus) EAJ]

Cenanuiie 1 apec Ha yIpaBjIeHUE:

rp. Codus, yn. “Toron” Ne 18/20

Tenedon (dakc):

02/91 985 101 // (02/943 45 28)

Enextponen anpec:

Hristo.DUREV @raiffeisen.bg

Enexrponna crpanuna B lluTepHer:

www.raiffeisen.bg

Jlata Ha yupeasiBaHe Ha JAPY>KECTBOTO:

Perrenne Ne 1/1994. na CI'C o ¢.1. Ne
14195/1994.

Howmep u nara Ha pa3pelieHueTo 3a
U3BBPILIBaHE HAa OaHKOBA JCHHOCT:

[TbneH nuIeHs3 3a u3BbpIIBaHEe HAa OaHKOBA
nerigocT — Pemenne va BHB Ne 1980t
16.06.1994.

JlaTa 1 HOMep Ha U3J1aJICHOTO OT
KOMHCHSITA pa3pellIeHUE 3a U3BbPIIBAHE
Ha JIEHHOCT KaTO HHBSCTHIIMOHEH
MOCPEIHHUK:

[Tpotokon Ne 31 ot 28.05.1997. na JIKIIK




ChriacHo JOroBOpa 3a MHBECTHUIIMOHHO TocpemHuyecTBo, ckiatoueH Ha 10.06.2005r.
mexay U1 “Tu bu At EBpodona” ANl, Y1 “Tu bu Aii Acer MenumxmbsuaT EAJl n “Tu bu A
NuBect” EAJ], ”HBECTULIMOHHUSAT OCPEIHUK € YITBITHOMOIIEH J1a U3BBbPILIBA CIEIKU C!

v’ LICHHM KH¥KA, M3JaICHU WM TapaHTHPaHu OT ObIrapckara JbpKaBa,;
v UIOTEYHH OOJIUTAlNY, U3JAJEHN OT ObIrapCcKu OAHKH;

v KOpIOpaTHBHM OOIMIaLUM, U3JaJEHU OT OBITaPCKU EMUTEHTH;

v\ IbITOBM KHMXA, U3aJI€HU OT MECTHH OOIMHHU.

ChrioacHo JOroBopa 3a WHBECTHIMOHHO TMOcpeaHuyecTBo, ckitodeH Ha 04.03.2003r.
mexay U “Tu bu Al EBpobona” A/l u Thb “Eity Bu bu bank buoxum” AJl, mo Hactosmem
«YuuKpenut bynbGank» AJl, WHBECTHMIIMOHHHAT TOCPEIHUK € YI'BJIHOMOIICH Ja H3BBHPIIBA
CICIIKH C.

v’ LICHHM KH¥KA, M3JaICHU WM TapaHTHPaHu OT ObIrapckara JbpKaBa,;
v UIOTEYHU OOJIUTALNY, U3JAJEHN OT ObIrapcKu OAHKH;

v KOpIOpaTHBHM OOIMIaLUM, U3JaJEHU OT OBITaPCKU EMUTEHTH;

v\ IbITOBM KHMXA, U3aJIeHU OT MECTHH OOIMHU;

v 4yKIeCTPaHHHM JBJITOBH IIEHHU KHUXKA.

ChriacHo 10roBopa 3a MHBECTHIIMOHHO MTOCPEIHUYECTBO, cKitoueH Ha 04.12.2008 . mexmy
» Paiidaiizenbank (bearapus)” EAJl, Y/ “Tu bu Aii Acer Mennmxkmbat” EAJ] u U] “Tu bu A
EBpoGonn” AJl, MHBECTUIIMOHHMAT TOCPEJHHK € YI'BJIHOMOIIEH Ja W3BBPIIBA CICIKH C
¢uHancoBu nHCTpyMeHTH 3a cMeTka Ha U] “Tu bu Ait EBpobona” A/l, kakTo ciensa:

v\ ¢ MECTHM JbPIKAaBHM LIEHHH KHHXKA,

v ¢ MECTHM KOPIIOPAaTUBHHM LIEHHU KHUXKA,

v ¢ (pUHAHCOBM MHCTPYMEHTH Ha MEXIyHAPOIHUTE Ma3apH;
v’ BaJlyTHH CIEIKH.

UIT wm3pbpmiBa BcsKa KOHKpPETHa cienka ¢ (PMHAHCOBM WHCTPYMEHTH Ha OCHOBaTa Ha
MHCMEHA OPHUKA, HAMJIIKHO MOANKCAaHa U ToAaaeHa oT Y /I, ¢ u3puYHO mOCOoYBaHe, 4ye JeHCcTBa
ot umeto u 3a cmetka Ha W] “Tu bu Ait EBpodonn” AJl.

UII npuema ot Y]/ 1 U3MbIHIBA HApEXKAAHUATA 33 CACIKU C (PUHAHCOBU MHCTPYMEHTH, U
npeaoctaBs Ha Y]l BCHYKH OTYETH, TOTBBPKIACHUS, JACKIapaiii, YBEIOMJICHUS U JIPYTH, BbHB
BpBh3Ka C M3IBIHEHUE Ha JIOTOBOPA, KATO TMOCIEAUIIMTE OT W3BBLPIICHHUTE CICIKA HACTBIIBAT
mupekTtHO 3a MJI “Tu bu At EBpo6onn” AJl. JloroBopbT ce CKIIIOYBA 32 HEOMpeeNneH CpPoK. 3a
M3BBPIIBAHE HA CACIKHUTE — MpeaMeT Ha qorosopa, UI1 nMa npaBo Ha Bh3HATPaXkICHUE, CHIITACHO

Tapuda na U1 —npunoxkeHne u Hepas3aeliHa 4acT OT JOTOBOPA.



1.3. /lanHu 3a 6aHKaTa Aeno3uTap

HaumeHoBaHue: Obenunena 6bnrapeka 6anka A/l

Cenpajmine u agpec Ha ynpaBJeHHe: rp. Codus, obmmua “Bw3paxknane”, yi.
“Cgera Codusa” 5

Tenedon (paxc) 02/811 24 38; 02/988 08 22
EaexTpoHeH aapec info@ubb.bg

EaextponHa crpannna B UnTepHer www.ubb.bg

JlaTta Ha yupeasiBaHe: 09 nexemBpu 1992r.

Homep m nara nHa paspemenuero 3a | [Iporokon Ne 63 or 19.11.1992r. u
H3BbPIIBAHE HA 0AHKOBA E€HHOCT: pemenue Ne 340na YC na BHb

JloroBOpbT 3a JENO3UTAPHU YCIYTH perjaMeHTHpa B3auMooTHoueHusATa mexxay U “Tu
bu Ait EBpobonn” AJl m Obenunena 0barapcka 6anka AJl. CbrizacHO JoroBopa 3a Jeno3uTapHU
ycyrH, ckiatoueH Ha 22.07.2003:., bankaTa gemno3uTap U3BbPIIBA CICTHUTE JCHCTBUS:

v cbXpassBa napuunuTe cpenctsa Ha UJI “Tu bu Ait EBpoOona” AJl ¥ IpUTEXaBaHUTE OT
HEro HanW4HU (UHAHCOBM WHCTPYMEHTH; W3BBPIIBA BIMCBAHUS B pErHCThpPa Ha
“Ilentpanen pgemosutap” AJl KbM TMoOACMETKAaTa cH Ha Oe3HATUYHHUTE (QUHAHCOBU
MHCTPYMEHTH, MPUTEKaBaHU OT J[py>KeCcTBOTO, KAKTO U BOAM PETUCTHpP HA OE3HATIMYHUTE
Tbp’KaBHU IICHHU KHIKA B choTBeTCTBUE ¢ Hapenba Ne 5 va BHb u M®;

v’ ocurypsBa usmaBaHeTo (mpogaxbara), 0OpaTHOTO M3KYIyBaHEe M OOE3CHIBAHETO Ha
akuuute Ha U] “Tu bu Aii EBpobona” AJl B crorBercTBUEe che 3IIIIIK, akToBeTe mo
MpPUJIaraHEeTO MY U YCTaBa Ha MHBECTULIMOHHOTO JIPYKECTBO;

v/ KOHTPOJIMpPA U3UKMCIIABAHETO HA EMUCHOHHATAa CTOWHOCT M I[eHaTa Ha 0OPaTHO U3KYITyBaHEe
Ha akuuute Ha UJ1 “Tu bu Al EBpobonn” A/l oT cTpaHa Ha ympaBisBaIIOTO JIPYKECTBO
na ce u3pbpuiBa B cborBeTcTBUE cbe 3IIIILK, akToBETE MO mpuiIaraHero My, ycraBa U
MPOCIEeKTa HAa MHBECTHIIMOHHOTO JPY)KECTBO M IpaBUjiaTa 3a OLIEHKA Ha AaKTUBUTE
coritacHo Hapenda Ne 25/2006. 3a u3uCKBaHMITa KbM JCHHOCTTa HA WHBCCTUIIMOHHUTE
npyxkectsa u goropopaute ¢ponaose (Hapendoa Ne 25/2006.) Bceku paboTeH JieH;

v U3BBpINBA BCHYKH IUIAIIAHUSA OT UMETO M 3a cMeTka Ha W] “Tu bu Aii EpoGona” A/,
MIPOM3TUYAIIN OT JIOTOBOPA,

v\ DEIOBHO C€ OTYHTA MpPEJ] HHBECTHLHOHHOTO JAPYKECTBO 3a IIOBEPEHUTE AKTUBH H

HU3BBPIICHUTC OIICPAlUU.



1.4. JlanHu 3a oguTOpHUTE

HaumeHoBaHHe: “ATEMH - TAKT” OO0/

C Codus 1504,yn. “Huxonait Pakutun” Ne 2, eT. 4.
eaaJInuiie n aapec Ha

yHhpasJieHHE:

“ATEVH - TAKT” OOJ] e apy*ecTBO, perucTpupano B bearapus ¢ nmpeamer Ha geifHocT
onut. ChriiacHO 3aKoHA 3a CUETOBOJCTBO M 3aKOHA 3a HE3aBUCUMUS (PMHAHCOB OJIUT “ATENH -
TAKT” OOJI uma mnpaBoTO Ja HU3BBPIIBA OJUT W CYETOBOJCTBO CHOpEN OBITapCKOTO
3aKOHOJIATEJICTBO.

Crenmamsupanoro oxguropcko npemnpustue “ATEMH - TAKT” OOJl e u3bpano 3a
mepBU 6T 3a oxutop Ha W]l “Tu bu Ait EBpobdona” AJl nHa mposemenoro Ha 17.06.2005r.
penoBHo roaumHo OOmO0 chOpanue Ha akiuoHepute. OT ToraBa 1O HACTOSIIUS MOMEHT,
€XKETOoHO Ha CBOETO PEIOBHO T'OJIUIITHO OOII0 chOpaHue, akiinoHepuTe Ha J[pykecTBOoTO M3bupar
“ATEVH - TAKT” OO/I 3a 0qutop, KOHTO Ja H3BLPIIN IIPOBEPKA HA FOMMIIHMS (HHAHCOB OTYET
na U] “Tu bu Ait EBpo6onn” AJl.

HsimMa HamycHanm i OTCTpaHEH OAMTOP Ha JAPYKECTBOTO OT yupensBaHero my. [lopamu
npekomepHa HatoBapeHocT Ha ,BJI0 — bwarapus” OO/l (ogutop 3a 2003. — 2004.), O6moTo
chOpaHde Ha aKIMOHEPUTE B3UMA pelleHue 3a u3bopa Ha , ATEMH — TAKT” OO/I 3a oxuTop Ha

» 1u bu At EBpodonn” A/Jl.

1.5. PduHaHCOBAa HHCTUTYLMS, YYPeAUTe] HA IPYKECTBOTO

Ho6posonien nencuoneH ¢oun “losepue” AJl ydyactBa B yupeasBanero Ha W]l “Tu bu
Ait EBpobonn” A/l cee 125 akmmu, xoero npezacrasisiBa 5% ot kanutana Ha [lpykecTBOTO Ipu

Y4pEISIBAHETO MY.

2. NMHBECTUIIMOHHA UTH®OPMAILIUA

2.1. Ilesu HA MHBECTUIIHOHHOTO JAPYKECTBO

HGHTa Ha MHBCCTHUIIMOHHOTO ,Z[py)KeCTBO € IIOCTUraHe Ha AOCTAaThbYHO BHCOKA HAOXOJHOCT
OT MHBCCTHUIIUUTEC, KOATO H3npeBapBa CpaBHI/IMI/ITe aJITepHaTI/IBI/I 3a JIUKBUIHU CIICCTBABAHUS B
EBPO, nocteniHu Ha OBJITApCKUA IMas3ap, MPpH 33JaJeH0 HUCKO HUBO Ha puck. @uHaHCOBaTa I

Ha UJ1 “Tu bu At EBpobonn” AJl e HapacTBaHE CTOMHOCTTA Ha aKIIUUTE MY.



2.2. VHBeCcTHIIMOHHA MOJHUTHKA

NI “Tu bu At EBpobona” AJl cieaBa KOHCepBaTMBHAa MHBECTHUIIMOHHA TOJUTHKA U €
Hpe;[HasHaquo 3a I/IHBCCTI/ITOpI/I, KOHUTO T’BpCHT OTHOCHUTCIHO cnrypHa MUHBCCTHUIINSA,
C’bXpaH}IBaH_[a n yBequaBama B peaJIHO I/I3pa)KeHI/Ie TCXHUTEC CIICCTABAHU U Hpeﬂna3BaH1a I OT

BaJIyTEH PUCK.

2.3. HNuBecTHLIMOHHA crparerusi 3a MNOCTUraHe Ha HWHBECTUIMOHHHUTE H

(¢punancoBu neaun

3a ochIIeCTBABaHE Ha MOCTaBEeHUTE MHBECTUIIMOHHU W (uHancoBw nenu U1 “Tu bu Au
EBpoGonn” AJl cienBa akTWBHA MHBECTHIIMOHHA cTparerus. OT ChIIECTBEHO 3HAUYCHHUE 32 BCSIKA
yCTeIIHA aKTHBHA CTPATErws, B Clydail Ha mOpTQEis1 OT IEHHU KHIKA ¢ (PUKCHpaHa JOXOIHOCT,
a TakuBa ca mpeolJiajaBaiiara 4acT OT IIEHHUTE KHUXa, B kouto wmHBectupa W]l “Tu bu Au
EBpoGonn” AJl, e ompenensiHETO Ha OYAaKBAaHUTE CTOMHOCTH 3a (haKTOpUTE, KOUTO HaN-CHUITHO
BIUSIAT HA TPEJCTaBSIHETO HAa TO3W KIAac OT aKTHBU. B ciydyas ToBa ca OdYakBaHHUsATa 3a
JIBUKCHUETO HA JIMXBEHUTE HUBA, TAXHATA BOJATHIHOCT U CIPEAOBETE MEXKIY JIMXBEHUTE HUBA
10 pa3IMYHUTE BUOBE IIEHHU KHIKA C PUKCUpaAH JTOXOJ — JAbpPXKABHU IIECHHU KHUXKA, OOIIMHCKA
[IEHHU KHUXa, KOPIIOPAaTHBHY IIEHHU KHIKA U T.H.

Jlpyr Ba)kéH MOMEHT IPH OCBIIECTBABAHETO HA AKTHBHA WHBECTUIIMOHHA CTpATETHs €
n300pbT Ha Hali-moaxoasmuTe 3a noprdeitna Ha U1 “Tu bu At EBpo6onn” A/l 1ieHHU KHUXKA,
O0asupaiiku ce Ha OIeHKa 3a pa3MYHOTO WM OBJCIHIO NPEACTaBIHE - pe3yiTar oT
MPUHAJJISKHOCTTA UM KBbM Pa3JIMUYHU CEKTOPHU OT Ta3apa, pa3IMdyHaTa UM CTPYKTYpa, Pa3INuYHUATE

C€MHUTCHTH U EMHUCHUU.

2.4. PuckoB npo¢us HA MHBECTHLUHTE

[Tputexarenure Ha akumu Ha U1 “Tu bu At EBpobonn” A/l cienBa ga Obaart 3amo3HaTu
C PHUCKOBETE, CHIIPOBOKIAIIM HEroBaTa JECHHOCT W Ha 0a3aTa HAa WHIUBUIYATHUTE CH IICJH,
HNHBCCTHUIIMOHCH XOpI/I3OHT, TOHepaHTHOCT KbM pI/ICK n CHGLII/Iq)I/I‘-IHI/I OFpaHI/I‘-II/ITe.HHI/I YCJIOBI/IH aa
B3eMaT MH()OPMHUPAHO PEUICHHE 32 WHBECTULIMU B IIEHHH KHUXA Ha APYKECTBOTO. M310KEeHOTO
MO-JI0JTy MMa 3a IIeNT Ja Jaje sCHAa MpeACTaBa 3a PUCKOBETE, CBbP3aHU C WHBECTHIIMOHHATA

CTpaTerusa Ha HHBECTUIIHUOHHOTO APYXKECTBO, U CbOTBETHO, 3a UHBECTUIIMUTC B HETO.



Ob6miara gedwHANMS 3a PUCK € HECHUTYPHOCTTA OYAaKBAHO CHOMTHE WJIM MPOTHO3a Ja Cce
OCBIIECTBAT B JCHCTBUTETHOCT. [lo OTHOIIEHHWE HAa WHBECTHIMUTE, PUCKBT CE CBBpP3BA C
BB3MOXKHATA Pa3IfKa MEX]y MPOTHO3WPAHATA BB3BPBIIIAEMOCT HA BIIOKEHUTE CPEJCTBA M PEATTHO
nocturHatata. OOWKHOBEHO, TO-BUCOKATa JOXOMHOCT € CHIIPOBOJIEHA C MO-TOJsIMa CTENEH Ha

PHCK.

N1 “Tu bu Aii EBpodonn” A/l mHBecTHpPA B CJICHUTE HHCTPYMEHTH:

1. lHBECTUIIMOHHOTO PYKECTBO € ATBKHO J1a NOJAbPKA TaKaBa CTPYKTYpa Ha aKTUBUTE
U TIACHBHTE, KOSTO Ja MY IO3BOJISIBA Ja OCBHIIECTBABA OE3IMPEMATCTBEHO ACWHOCTTA CH, KaTo
roracsiBa CBOEBPEMEHHO 3aJbJDKEHUSTa CH Ha pa3yMHa IieHa, 0e3 Ja ce Hajara npuObp3aHa
poaax0a Ha JOXOJJOHOCHU aKTHBH.

2. IHBECTUIIMOHHOTO JPY’KECTBO MHBECTUPA B CIIEHUTE BUI0BE AKTHUBH:

2.1. ueHHU KHUKA ¥ MHCTPYMEHTHU Ha MapU4YHUS Ha3ap, JOMYyCHATH J0 WIM ThPryBaHU Ha
peryiupaH masap mo wi. €wi. /30T 3aKoHa 3a na3apure Ha puHaHCOBH HHCTpyMeHTH (3[1DU);

2.2.1ICHHU KHW)Ka M MHCTPYMEHTH Ha MapU4YHUS Ma3ap, ThpIyBaHU Ha PEryJMpaH masap,
paznuueH oT To3u mo wi. /3 31U, B Penybnmka bearapus wnm npyra abpp’kaBa djieHKa,
(GyHKIMOHMpAI PEIOBHO, NPU3HAT M MNYOJMYHO JAOCTBIIEH, KaKTO M B IICHHH KHIXKAa U
MHCTPYMEHTH Ha TMapUyYHUS Ha3ap, eMuTHpaHu ot PenyOnuka beiarapus wnu apyra abpikaBa
YJICHKA,

2.3. UCHHM KHMXA W MHCTPYMEHTHM Ha MapU4yHUs Ma3ap, JONYCHAaTH 3a THProBHUs Ha
ounmanen nazap Ha poHmoBa Oopca UM THPryBaHU Ha JPYT PErYJIMpaH Ma3ap B TpeTa AbPKaBa,
(GyHKIMOHMpAILl PEIOBHO, IPU3HAT U MyOJIIMYHO JOCTBIIEH, KOWTO € BKJIIOUEH B CIIUCHK, O00peH
OT 3aMecTHUK-TIpeacenaTens Ha KOH:

2.4. HacKOpO W3JA/ICHU LIEHHU KHIDKA, YCIOBHSTA Ha €MMCUATAa HA KOMTO BKJIFOYBAT
MoeMaHe Ha 3aJbJDKEHHUE J1a Ce MCKa JIOMyCKaHe M Ja ObJaT JOMYCHATH B CPOK HE MO-IBIBI OT
e/lHa roJIMHa OT M3/]aBaHETO UM 3a ThProBUS Ha oduIMaieH nazap Ha GoHgoBa Oopca WU ApYyr
peryaupan nasap, GyHKIHOHHUpAILl PEJOBHO, IPU3HAT U TyOJIMYHO AOCTBIIEH, KOWTO € BKIIIOYEH B
CIIUCHK, 000pEH OT 3aMecTHUK-TIpeacenarens Ha KOH,;

2.5.15510B€ Ha KOJICKTUBHU MHBECTUILIMOHHU CXEMH, TIPU YCIOBHE Ye:

a) KOJCKTUBHHTE WHBECTUIIMOHHU CXEMH WHBECTHPAT B JBJITOBH IICHHU KHWXKa U
MHCTPYMEHTH Ha MapUyYHUs 1a3ap; u

0) KOJICKTUBHUTEC MHBECTHLIHOHHU CXEMH Ca MOJYYHIH pa3pelicHUe 3a U3BBPIIBAHE Ha

neriHocT cbrimacHo JlupektuBa 85/611EMO nHa CeBera wu/miam ca JApPYrd  KOJCKTUBHH
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WHBECTHIIMOHHU CXEMH 10 CMHUChiIa Ha 8§ 1,T. 26 or mombiHuTenuute pasnopendou ot 3ITITLK
HE3aBHUCHMO OT TOBa JAJIM Ca ChC CEJANMINE B Ibp)KaBa YieHKA WM HE, U JAPYTUTE KOJCKTHUBHU
WHBECTUIIMOHHU CXEMH OTTOBAPAT HA CIICTHUTE YCIOBUS:

aa) TMOJIYYMJIM Ca Pa3pelleHUe 32 U3BbPIIBAHE HA JCHHOCT 10 3aKOH, ChIIIACHO KOWTO
BbPXY TAX CE€ OCBIIECTBSABA HAA30p, KOWTO 3aMmecTHUK-TipeaceparensiT Ha K®DPH cmara 3a
€KBUBAJICHTEH Ha HaA30pa ChIVIAaCHO MPABOTO Ha EBpomerckus Cbhi03, M B3aHMMOJACHCTBHETO
MEXIy HaJI30PHUTE OPTraHu € B JOCTaTh4YHA CTETICH OCUTYPEHO;

00) 3amuTaTa Ha MPUTEKATEIUTE HA JUIOBE M MpaBUIIaTa 3a PA3MPEICICHUETO Ha
aKTHBUTE, 3a TOJI3BAHETO M TPEJAOCTaBSHETO Ha 3aeMH Ha IIEHHHW KHIKA, 3a Mpojaxodara Ha
[IEHHU KHWXa ¥ MHCTPYMEHTH Ha MapUYHUS Ia3ap, KOUTO KOJCKTHBHATA WHBECTUIIMOHHA CXEMa
HE TPUTEXKaBa, Ca CKBUBAJCHTHH Ha MpaBHUaTa U 3allUTaTa HA MPUTESKATEINTE Ha MSJIOBE Ha
KOJICKTUBHU WHBECTHIIMOHHU CXEMH, TOJIYYWIH pa3pellieHrue 3a U3BBPIIBAHE Ha JCHHOCT
coritacHo JlupektrBa 85/611EMO na ChBera;

BB) pa3KpHBaT MEPHOINYHO HH(OpPMAIIHS, KATO U3TOTBAT M MyOJIMKYBAT TOAMIIHY U 6-
MECEYHHM OTYETH, OTpa3siBallld aKTUBUTE, MACUBHTE, MedyandaTa M U3BBPIICHUTE OMEpaIuu mpe3
OTYETHHS IEPUOT, U

B) He moBeue oT 10 Ha CTO OT aKTHBUTE HA KOJEKTUBHHUTE HWHBECTHIIMOHHU CXEMH,
MOJYYHMIIM pa3pellicHre 3a W3BbpIIBaHe Ha jaeiHocT cbhriacHo JlupektmBa 85/611EMO Ha
CeBera, WIM JPYTUTE KOJCKTUBHU WHBECTHIIMOHHU CXEMH, KOUTO C€ NpPEIBIKAA Jla Ce
MPUAOOUST, MOTAT CHIVIACHO yCTaBa WIIM MpaBUiIaTa Ha T€3U KOJCKTUBHU WHBECTUIIMOHHH CXEMHU
na ObJaT MHBECTUPAHW CBHBKYIHO B JISJIOBE Ha JPYTU KOJCKTUBHH WHBECTUIIMOHHU CXEMH,
MOJYYHMIIM paspellicHre 3a W3BbpIIBaHe Ha jaeiHocT cbriacHo JlupektmBa 85/611EMO Ha
CwBera, WK APYTU KOJICKTHBHU HHBECTULIMOHHH CXEMH,

2.6. BiOTOBE B OAHKH, MJIATUMHU TPU MMOMCKBAaHE WM MPU KOUTO CHIUIECTBYBA MPAaBOTO J1a
ObJIaT M3TETJICHH TI0 BCAKO BpPEME, M C JlaTa JI0 Najeka He moBede oT 12 Mecera, IpH yCclIoBUE ue
Oankara € chCc cemanuiie B PemyOnuka beiarapus uinm B apyra abpikaBa WICHKA, a aKO € ChC
celanuie B TpeTa AbpkKaBa — NPHU YCIOBHE Y€ € OOEKT Ha OjaropasyMHU NpaBHIIa, KOHTO
3amecTHUK-TIpencenarensaT Ha KOH cmsTa 3a eKBUBaJICHTHH Ha Te3M CBITIACHO IMPABOTO Ha
EBponeiickus cb

2.7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH C II€JI YIPaBICHUE HA PHCKA, BKIFOYUTEITHO
€KBUBAJICHTHU HA TSIX WHCTPYMEHTH, 33aIBJDKEHUSTA IO KOUTO MOTAT Ja ObAAaT W3MBIHEHHU Ype3
MapuyHoO IUIAIAHEe, ThPryBaHM Ha peryaupanu mazapu no 1. 2.1.- 2.3.,u/unu nepuBaTuBHU

(MHAaHCOBH UHCTPYMEHTH, ThPTyBaHU Ha U3BbHOOPCOBH Ma3apu, MpH YCIOBUE Ye:
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a) 0a30BUTEC MM aKTHBH Ca IIEHHH KHW)Ka, (PMHAHCOBHM HHJIEKCH, JUXBEHHU IPOICHTH,
BaJTyTa WJIA BAJIyTHU KYPCOBE;

0) nepuBaTUBHU (PUHAHCOBH MHCTPYMEHTH, ThPIYBaHH Ha W3BHHOOPCOBH IMa3ap, KOUTO
OTTOBapST HA CIIETHUTE YCIIOBUS:

aa) HaCpeIllHaTa CTpaHa 10 CAejIKaTa ¢ Te3U JCPUBATHBHH (MHAHCOBU MHCTPYMEHTH €
00CKT Ha HAIEXKJEH HaI30p W OTroBaps Ha W3UCKBAHUS, ONpPENCIEHW OT 3aMECTHHUK-
npeacenarens Ha KOH;

00) mMorar ga ce OIICHSBAT CKEAHEBHO MO OOIIOMPUETH, MOJUICKAIIN Ha MPOBEpKa
METOJH, M BB BCEKU €IMH MOMEHT 10 MHUIIMATHBA Ha JPYKECTBOTO MOrart Jia ObaaT mpoaaacHH,
JUKBUIUPAHHU W 3aKPUTH Ype3 0(hceToBa CeNKa MO CIpaBeIjinBa CTONHOCT;

2.8. MHCTPYMEHTHU Ha MApUYHHS MMa3ap W3BBH TE3W, ThPTryBaHU HA PETYIUPAH Ia3ap, ako
BbpPXY EMUCHUATA WIM EMUTEHTA Ha T€3U MHCTPYMEHTH C€ OCBIIECTBABA HAJ30p C LeJ 3alluTa Ha
BIIOKUTEIIUTE UITU BJIOTOBETE, KAKTO U OTTOBAPSIIN Ha CJICTHUTE YCIOBHS:

a) EMUTHPAHHU WK rapaHTHpaHu oT PemyOivka bbirapus wnm apyra abppskaBa 4wieHKa, OT
TEXHH PEerMOHaTHH WM MECTHH OpraHu, oT bbiarapckara HapogHa O0aHKa, OT IIeHTpainHa 0aHKa Ha
Apyra Ibp)kaBa wieHKa, oT EBpomelickara neHTpanHa 6aHka, oT EBpomneickusi c¢bio3 WM OT
EBpomneiickara nHBEeCTUIIMOHHA OaHKa, OT TPETa AbpXKaBa, a B CIIydauTe Ha (emepanHa appkaBa -
OT €IMH OT WICHOBETE Ha (pemepanHaTa AbpXKaBa, OT MyOJIMYHA MEXKIyHApPOHA OpraHu3aIus, B
KOSITO WICHYBA [TOHE €/IHa Ibp)KaBa 4JICHKa,

0) U371a/IcHN OT EMUTCHT, YHASATO EMUCHSI IICHHU KHIKA CE ThPIr'yBa Ha PEryJupaH mas3ap mo
1. 2.1.- 2.3.;

B) EMUTHUPAHHU WM FapaHTHPaHH OT JIMIIE, BBPXY KOETO CE OCHIICCTBIABA HAAEKICH HAI30D
CBIJIACHO KPUTEPHUH, ONIPENIETICHU OT MpaBoTO Ha EBpomneiickust chio3, WK OT JUlle, KOETO Cla3Ba
MpaBWIa, 0JI0OPEHN OT CHOTBETHHUS KOMIETCHTEH OpraH, rapaHTHpAIlld, Y€ JUIETO OTroBaps Ha
M3UCKBAHUS TOJKOBA CTPOTH, KOJIKOTO Ca W3WUCKBAHUATA, OINPEICICHH OT TMPaBOTO Ha
EBporneiickus cbio3;

r) U3aJCHA OT EMHUTCHTH, Pa3IMYHK OT Te3u mo OykBu "a", "0" um "B", oTroBapsiy Ha
KpUTEpUH, ONPEeIeTIeHU OT 3aMecTHUK-TIpeaceaarens Ha KOH, rapantupaiu, ye:

aa) MHBECTMIIMATE B TE3M HMHCTPYMEHTH ca OOCKT Ha 3allWTa, €KBHBaJCHTHA Ha
3aIMTaTa, Ha KOATO MOJIe)KaT MHBECTUITMUTE TT0 OykBH "a", "0" u "B";

00) EMUTEHTBT € JAPYKECTBO, YMHTO KAIUTAI U PE3CPBH Ca B pa3Mep HE MO-MAJIKO OT
neBoBata paBHocToiHOCT Ha 10 000 OO0OeBpo, M KoeTo mpeacTaBs M MyOIMKYBa TOAWULIHH
OJIUTHPAHU OTYETH; JPYKECTBO, KOETO (PMHAHCHUpA Tpyla OT JIPYKECTBA, B KOSATO y4acTBa, KaTo

CAHO WM HIKOJKO OT TE3W JAPYXKECTBa Ca IPUCTH 3a THProBudA, HWIW APYKECTBO, KOECTO
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(dbuHaHCHpa OpYKECTBA 3a CEKIOPUTH3AIMS, BB3IMON3BAIIM CE€ OT KPEIUTHO TOI0OpeHue,
OCHTYPEHO OT (PMHAHCOBA MHCTUTYIIUS, OTTOBApPSIIA HA M3MCKBAaHUATA 1O OykBa "B".

3. CTpykTypaTa Ha aKTUBHUTE 1O T. 2 KATO pa3Mep Ha WHBECTUIIMUTE HA HHBECTULIMOHHOTO
JPY’KECTBO B TSIX € KaKTO ClIe/Ba;

3.1mnoT.2.1.—-23urT. 2.5.:

a) IbpKaBHU IIEHHU KHIDKA — 10 80 HA CTO OT aKTUBUTE Ha HHBECTUIHOHHOTO JPYKECTBO;

0) unoteunu odauraiuu — 10 60 Ha CTO OT AKTUBUTE HA HHBECTUIIMOHHOTO JPYKECTBO;

B) KopmopaTHBHM oOimramuu - a0 80 Ha CTO OT aKTHBUTE Ha WHBECTHIIMOHHOTO
TIPYKECTBO,

r) obmmuHCKH oburanuu - 10 50Ha CTO OT aKTHBHUTE HA HHBECTUIHOHHOTO JPYKECTBO;

1) aKIUH U JSUI0BE HA KOJIEKTHBHU WHBECTHIIMOHHU cXeMH - 10 20 Ha CTO OT aKTHBUTE Ha
WHBECTUIIMOHHOTO JPYKECTBO;

3.2.1To 1. 2.4.:10 25Ha CTO OT aKTUBUTE HA UHBECTUIIMOHHOTO JIPY>KECTBO;

3.3.1To 1. 2.6.:10 50Ha cTO OT aKTUBUTE HA HHBECTUIIMOHHOTO JIPY>KECTBO.

4. JIpyKecTBOTO MOXe Jla HHBecTupa He moBede oT 10 Ha cTO OT aKTHBHUTE CH B I[EHHU
KHIDKA ¥ HHCTPYMEHTH Ha MapUYHHUS [1a3ap U3BBH TE€3H 10 T.2.

5. Muanmym 70 Ha CTO OT YympaBisiBaHUs TOPTQEii € ChCTaBeH OT BalyTHO
JICHOMUHUPaHU aKTHUBH, KaTo MpeobaaaBal asy1 UMaT akThBH, AeHoMuHUpanu B EBPO.

6. MHBECTHIIMOHHOTO JAPYKECTBO HE MOXKE J]a HHBECTHPA MOBEYE OT 5 HA CTO OT aKTHBUTE
CH B IBJITOBH IICHHM KHWXA WJIM B WHCTPYMEHTH HA MApPUYHHUS [a3ap, U3NAJACHH OT eIUH
E€MUTEHT.

7. VIHBECTHIIMOHHOTO APY)XKECTBO HE MOXKE Ja WHBecTHpa moBede or 20 Ha CTO OT
AKTUBHUTE CH BHB BJIOTOBE B ¢HA OaHKa.

8. PuckoBara excro3uIiys Ha HHBECTUIIMOHHOTO JPYKECTBO KbM HacpelIHaTa CTpaHa o
c/eNKa C AepUBaTUBHU (PMHAHCOBU MHCTPYMEHTH, ThPTyBaHU Ha U3BHLHOOPCOBH Ta3apH, HE MOXKE
na HaaxBbpias 10 Ha cTO OT akTHBUTE, KOTATO HacpelniHaTa cTpaHa ¢ OaHka mo T. 2.6.,a B
OCTaHAIMTE CIIy4ad - S Ha CTO OT aKTUBHUTE.

9. VHBECTHIIMOHHOTO JPYKECTBO MOXKe Ja MHBecTHpa 10 10 HAa CTO OT aKTUBUTE CHU B
IIEHHU KHUA WIK B UHCTPYMEHTH Ha MAPUYHUSA T1a3ap, U3AaJCHU OT €IUH EMUTEHT, IIPH yCIOBUE
ye oOmara CTOHHOCT Ha Te3uW HHBecTHIMHM He Haasumasa 40 Ha cTOo OT akTHUBUTE HA
npyxectBoto. [Ipu m3uncnsBane Ha o0IIaTa CTOMHOCT HA AKTUBUTE 10 M3PEUYCHHE IIBPBO HE CE
B3eMar IMPeABH]I IIEHHUTE KHIDKA U MHCTPYMEHTUTE Ha Mapu4HUs mazap mo T. 11.

10. O6mara CTOWHOCT Ha HHBECTUITUUTE 110 T. 6 - 8B IIEHHW KHM)XA WM MHCTPYMEHTH Ha

MapUYHUS 1a3ap, U3AaJCHHA OT €THO JIMIIE, BJIOTOBETE MIPH TOBA JIMIIE, KAKTO M CKCITO3UIIHMATA KbM
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CBILIOTO JIMIE, Bb3HUKHANIA B PE3yjiTaT Ha CAEJKH C JEpUBATUBHU (PUHAHCOBU HHCTPYMEHTH,
THPTYBaHH Ha W3BBHOOPCOBM Ma3apu, HE TpsOBa na HaaxBbpiss 20 HA CTO OT aKTUBHUTE HaA
IPY>KECTBOTO.

11 VlHBeCTULIMOHHOTO APYXKECTBO MOXE J1a MHBECTHpA A0 35 Ha CTO OT aKTUBUTE CH B
LEHHU KHW)Ka U MHCTPYMEHTH Ha MapUyHUs Mas3ap, U3JaJCHU OT €AUH €MHUTEHT, aKO LIEHHUTE
KHIKa U MHCTPYMEHTUTE Ha MapUYHMs Ta3ap ca M3JIaJeHH WIM TapaHTupaHu oT PemyOnmka
Benrapusi, npyra nbpikaBa wieHKa, OT TE€XHH MECTHH OpraHd, OT TpeTa IbpXkaBa WIA OT
nyOJInYHa MEXIyHapOAHA OPTaHU3aIs, B KOSTO YiICHYBA ITOHE €HA Abp)KaBa YIeHKa.

12. Obmara CTOMHOCT Ha WHBECTHIIMUTE MO T. 6 - 11B IIEHHM KHWXA WJIM WHCTPYMEHTH
Ha Mapu4HMs Maszap, U3AaJ€HU OT €HO JIMIIE, BJIOTOBETE MPU TOBA JIMIIE, KAKTO M €KCIIO3UILIUATA
KBM CBILIOTO JIMIE, Bb3HUKHAJIA B PE3YJITAT Ha CHEJIKH C AEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH,
HE MOJXKE J1a HaIXBBPJIsL 35 HA CTO OT aKTUBUTE HA MHBECTUIIMOHHOTO JAPYXKECTBO.

13. JIunara, npuHaAfexXaly KbM €Ha rpyma 3a LeJUTe Ha ChCTaBsiHE Ha KOHCOIUIUpPaH
(MHAHCOB OTYET CHITIACHO MPU3HATUTE CYETOBOJHM CTAHAAPTH, CE€ pas3riiexkaaT KaTo €IHO JIUIE
IpU IpUjIaraHe Ha OrpaHUYeHHsITa Mo T. 6 - 12.

14. O6maTa CTOHHOCT HAa MHBECTUIMHUTE B IICHHU KHUXA WJIM HHCTPYMEHTH HA MapHYHUS
nasap, EMUTHpPaHU OT €/IHa rpymna, He Moke Ja HaaXBbpisd 20 Ha CTO OT CTOMHOCTTa Ha aKTUBUTE
Ha MHBECTUIIMOHHOTO JIPYXKECTBO.

15. VIHBECTUIIMOHHOTO APYKECTBO HE MOXKE:!

15.1. na nmponaBa EHHU KHUXKA, MHCTPYMEHTH Ha MApUYHUA a3zap U Opyrd GUHAHCOBU
WHCTPYMEHTH 10 T. 2.5., 2.71 2.8.,KONUTO TO HE IPHUTEIKABA,

15.2.1a npuaoOuBa eHHH (0Jaropo HN) METATU B CEPTUPUKATH BHPXY THAX;

15.3. 1a npugoOrBa moseue Or:

a) JeceT Ha CTO OT OOJMIalMUTe WU JPYrH ABJITOBU IICHHU KHUXKA, U3JAJICHH OT €THO
810700 (<N

0) aBajeceT W MET Ha CTO OT JJIOBETE HAa €JHAa KOJCKTHBHA WHBECTHUIIMOHHA CXEMa,
MOJTy4rIIa pa3pelieHue 3a U3BbPIIBaHe Ha JeiHoCT chriacHo JupekruBa 85/611EMO Ha CoBeta
u/vm Ipyra KOJIEKTUBHA MHBECTHIIMOHHA CXeMa Mo cMHChia Ha 8 1,T. 26 OT HOMBIHUTEIHUTE
pasnopendu na 3I1IIIK, HE3aBHCHMO 1au € ChC CeaIuIe B Ibp)KaBa WICHKA WIH HE;

B) JIECET Ha CTO OT MHCTPYMEHTUTE Ha MApUYHUS M1a3ap, U3MaJACHH OT STHO JIUIIC.

15.4.1a uHBeCTHpa B IEHHU KHWKA, U3J1aJICHU OT JIUIa, KOUTO KOHTPOJIUPAT
MHBECTULIMOHHOTO JIPY>KECTBO WJIM CBBP3aHU C TAX JIMILIA,

15.5.1a ynpaxxHsiBa KOHTPOJI BBPXY YIIPABJISABAIIOTO JIPY>KECTBO.
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OCHOBHHTE PHCKOBE NPH HHBECTHPAaHE B 00 Mranuy (BKJI. IbPKABHU HEHHN KHUXKA,
OOIIMHCKH, HMNOTEYHH H KOPHOPATUBHHU OOJUIalluM, E€MUTHPAHU OT OBJITapCKu U
Yy:KI1eCTPAHHU eMUTEHTH):

Kpennten puck — u3IaTensiT, CbOTBETHO JIMIIETO TapaHTUPAUIO0 W3MBJIHEHUETO Ha
3aJIbJKEHUATA TI0 0ONMUranuuTe, B KOUTO MHBeCcTUpa [[pyKecTBOTO, MOXKE J1a HE € B ChbCTOSHUE
WJIM 14 OTKAXKE J1a U3IJIATH ABbJDKUMUTE JTUXBU WIX ITIABHULA.

JIuxBeH pHCK —a3apHaTa CTOHHOCT Ha OOJIMTAIlMUTEe, B KOUTO HHBECTUPA J[pyKECTBOTO
MOJKe€ J1a C€ TOHUKH, aKO MMa3apHUTE JIMXBEHU MPOIIEHTH CE MOBUIIIAT.

HNuBecTuTOpHTE MOrar Ja ce 3amoO3HAasAT IO-NMOAPOOHO ¢ PHCKOBeTe, CBbP3aHU C
neitnocrra Ha JIPYJKECTBOTO, or mbanusi Ilpocnmexkr (r. 2.5. “PuckoB mpodua Ha

M HBeCTHIIMOHHOTO APYKeCTBO  Ha CTP. 26M CJ1.).

2.5. Hcropuyecku JaHHU 3a JeHOCTTA Ha JApyxecTBOoTO mMpe3 2008r., 2009
r.u 2010r.

WNuBectunmonnara aeitnoct Ha WUJ[ “Tu bu A#t EBpobonn” AJ] Oe HacoueHa KbM
OCBIIICCTBSIBAHE HA IIOCTABCHUTEC WHBECTUIIMOHHHM LM TMPH CIICJBAHEC HAa aKTHBHA
HNHBCCTHUIIMOHHA CTpaTeFI/IH 1 CIIa3BaHC HA 3aKOHOBUTC HU3WCKBAHUSA U OFpaHI/I‘-IeHI/ISITa OTHOCHO

CbCTaBa U CTPYKTypaTa Ha aKTUBUTE, OIIPEACIICHU B YCTaBa Ha APYKECTBOTO.

a) JlaHHu 3a o0eMa, CTPYKTypaTa W THHAMHKATA HA aKTHBUTE HA MHBECTHIIMOHHOTO
APY:KeCTBO
Kbem 31.12.2010r. MHBECTHIIMOHHHAT TOPTHEHST Ha IPYKECTBOTO € CTPYKTYPHUPAH B
CHOTBETCTBUE C MHBECTUIIMOHHATA MOJUTHKA KAaTO € TIOCTUTHATa MAaKCUMAaJTHA TUBEPCUDUKAIIHS.
AxTtuBute Ha apyxectBoTo KbM 31 nexemBpu 2010r. ca B pasmep Ha 5 131 04Giesa.
Tabnuuara npencraBst obeMa, CTpyKTypaTa U JMHAMUKaTa Ha aKTUBHUTE Ha JIPY)KECTBOTO

kbM Kpasg Ha 2008r., 2009r. u 2010r.

AKTHBH
KoM 31 nexempu 2008| Ilpouent ot | Kbm 31 nekemspu | IlpoueHt ot Kbm 31 TIpoueHT ot
(:1B) AKTHBHTE 2009 (B) AKTHBHTE nexemspu 2010|  akruBuTe
(11B)

1. Ilapu4HHU cpeacTBa 172 116 1.49%0 91 529 1.40% 97 829 1.91%
2. BaHKOBM J€N03UTH, BKJI. THXBH 2 973 651 25.66%0 1 356 405 20.81% 1604 334 31.2Y%
3. IbpxkaBHI KHHKA 271189 2.34% - 0.00y0 - 0.00%6
4. O0IMHCKH 00U AIHH 22 515 0.19p0 7 488 0.11%% 12 862 0.25%
5. Unoreynun o6Mranuu 378 882 3.27%6 536 809 8.24% 265 216 5.17%
6. KopnoparusHu o6iMranuu 7 698 136 66.44%0 4513 198 69.24% 2 668 054 52.009
8. Bzemanust 70 398 0.61p 12 706 0.19% 482 751 9.41%
CTOiHOCT Ha aKTHBHTE 11 586 88¢ 100.009 6518 13t 100.009 5131 04 100.009
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['padukara nmpeacTasst pa3npeaeIeHUETO Ha OTACITHUTE KIacOBE aKTUBH KbM 31 mekemBpu
2010r. CbeTaBbT M CTPYKTYpa HA AaKTUBUTE OTIOBApAT HA 3aKOHOBHUTE OTPAHUYCHHUS, KAKTO U Ha

BCUYKH OTPaHUYCHHUS, ONTUCAHHU B T. 2.4.0T MPOCIMEKTA.

PasnpeneneHue Ha aktuBute KkbM 31 aekemBpu 2010 r.

MapuyHn cpeagcTBa n

B3emMaHus; 11.32%

KopnopaTtvsHu
obnurauum; 52.00%

MnoteyHun
obnuvraumm; 5.17%

BaHkoBu geno3uTy;
31.27%

OGLWMHCKN

obnurauum; 0.25%

0) OcHoBHA (puHaHCOBa HHpOPMALHS

TabnuuaTa npeacTaBst OCHOBHA (pMHAaHCOBA MH(POPMALIUS 32 PE3yJITaTUTE OT AEHHOCTTA Ha

npyxectBoTo 3a nepuoga 2008r. — 2010r.

KoM 31 mexkemBpu | Kem 31 nekemBpu | KoM 31 nexemBpu
PuHAHCOBA HHPOPMALHS 2008 2009r. 2010r.
(1B) (11B) (11B)
HeTHa cTOHOCT HA AKTUBHUTE HA €[HA aKIUs B
HAYAJI0TO HA IMEepHoIa 282.44 297.81L 312.08
JIoX0HM OT HHBECTHIHOHHHU CIeJIKH HA eIHA aKIUs:
Herna nevan0a ot MHBECTUIMU 10.40 7.02 3.2p
HetHa nevanba o1 pHHAHCOBH HHCTPYMEHTH 9.40 11.11 5.6p
001110 ca0 OT MHBECTUIIMOHHHUTE CIICJIKH 19.80 18.18 8.9D
JIMBHIEHTH M IPYTH pasnpeaeaeHnsi 32 aKIus:
JIMBHIEHTH OT HETHATA Ie4a0a OT HHBECTHIMH 0.00 0.0¢ 0.0D
PasnpesesneHust OT KanuTajgoBara nevyainba 0.00 0.0( 0.0
OO01I0 TUBHICHTH ¥ Pa3NpPeICICHUS 0.00 0.0( 0.0
HeTHa cTOIHOCT HA AKTUBHUTE HA €HA aKIUs B Kpas Ha|
nepuoja 297.34 312.08 313.46
O01ma Bb3BPbIIAEMOCT HA €IHA aKIHA 5.42% 4.79% 0.44%0
JIOMbJAHUTEHN TAHHM:
OO01I0 HETHU aKTUBH B Kpasi Ha IEPUOIA 11 557 228 6 504 913 5117 410
CBhOTHOIIICHHE Ha Pa3XOAUTE KbM CPeIHATa CTOMHOCT Ha
HETHHUTE aKTHBH 1.53% 1.72% 1.80%6
ChOTHOIICHNE HA HETHATA eyanta KbM cpeJHaTa CTOHHOCT
Ha HETHUTC aKTUBU 5.33% 4.34% 1.08%
O6opoT Ha noptdeiia B IPOLEHT 101.829 206.209 328.53%
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Hernara meyan6a oT MHBECTUIIMM Ha €HA aKIWs, U3YMCIICHA Ha 0a3a cpeqeH Opoil akiuu
3a roguHaTa ot 19 960, B pazmep Ha 3.297eBa, a HeTHaTa neyanda oT GUHAHCOBH MHCTPYMEHTH
Ha aKIWs, U3YUCIICHA TIO0 CHINMS METOMA, € B pa3Mep Ha 5.62 neBa. Te3u mokaszareinw OTYUTAT
ChOTBETHO HETHATa TMedyasda OT MPHUXOJUTE OT JIMXBM M HETHaTa medanOa (peaqusupaHa U
Hepeanu3MpaHa) OT TMpoMsHaTa B I[eHata Ha (UHAHCOBUTE HHCTpyMeHTH. OOIarta
BB3BphIaemMocT Ha efaHa akmusa 3a 2010 roguna e B pasmep Ha 0.44%CHOTHOIIEHHETO HaA
pa3xoIuTe KbM CpeHaTa CTOWHOCT Ha HeTHHUTE akTuBH ¢ 1.80%,a chOTHOIIEHHETO HA HETHATA
nedanba KbM CpefHaTra CTOMHOCT Ha HeTHHTe akTHBH € 1.08%. O6opoThT Ha mopTdeiina €
328.53%.To3u mokazaTes OT4WTa CHOTHOIICHHUETO Ha OOOPOTHTE OT Mpojaxkda Ha (GPUHAHCOBHU
WHCTPYMEHTH CIPSIMO CpEIHATa CTOMHOCT HAa HETHHTE aKTUBU Ha JPYKECTBOTO. BuUcOKuAT
000poT Ha mopTdeiina ce IbDKU Ha aKTUBHA THPTOBUS C TEPMAHCKHU IbPKAaBHU IIEHHU KHIDKA U
KOJICKTUBHU MHBECTUIIMOHHH cXeMH, cboTBeTHO mpe3 2009r. u 2010r., KakTo U B pe3ynTaT Ha

OCBIIECTBEHHU MPOJaX0M HAa (UHAHCOBU MHCTPYMEHTH BbB Bph3Ka ¢ 0OpaTHU U3KYITyBaHUS.

B) MUHHMAaJIHA, MAKCHMAJIHA U CPeIHONpPeTerjieHa eMUCHOHHA CTOHHOCT U IeHa Ha
00paTHO U3KyNyBaHe

MuHMMaIHUTE EMHUCUOHHA CTOWHOCT U IIeHa Ha 00paTHO M3KyIyBaHe ca n3uucieHu Ha 20
sayapu 2010 rogunHa, a makcumanuute Ha 23 aexkemBpu 2010 rommua. CpeaHompereriieHaTta
€MHUCHOHHA CTOMHOCT W IIeHa Ha oOpaTHO m3kymyBaHe 3a mepuona Ol suyapm 2010r. - 31

nexemBpu 2010ronuna ca crotBeTHO 318.710Q1eBa 1 317.97921€Ba.

KoM 31 aexemepu 2008r. KoM 31 gexemepu 2009r. KoM 31 aexemepu 2010r.
Emucnonna Lena na Emucuonna Ilena na Emucnonna Ilena na
croiinocr (JIB) o0paTHO croiinoct (iB) |  oGpaTHo croiinocr (JIB) 00paTHO
H3KyIyBaHe M3KYIyBaHe M3KYIyBaHe
(18) (118) (:18)
MuHuManHa 282.88 282.03 295.04 294.15 310.79 309.86
MakcumanHa 298.25 297.36 312.54 311.61 324.99 324.01
CpenHonpererieHa 290.70 289.83 303.87 302.96 318.71 317.98

['padukara mpencraBsi H3MECHEHHETO HAa €MHCHOHHATa CTOMHOCT M IICHaTa Ha OOpaTHO

M3KYIyBaHe 3a Ieproja Ha u3uncisaBaneTo um npe3 2010roauna.
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EMMCMOHHA CTOMHOCT U LieHa Ha o6paTHO U3KynyBaHe
3a nepuopa 31.12.09 - 31.12.10
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‘ — EmucnonHa ctonHoct ~ — LleHa Ha obpaTHO n3kynyBaHe

r) Bpoii akuuu B o0pblIeHHe KbM Kpasi Ha TOAMHATA, KAKTO M OPOoil HA eMUTHPAHH,
NpoAaJeHH M 00PATHO M3KYNEHH AKIIUH
IIpe3 2010r. ca emutupanu 79 Opost akuuu, U3KyneHu ca oopatHo 4 59606pos akuuu u

oOmuaAT Opoii akiuu B oOpbiieHune kbM 31 nekemBpu 2010roauna e 16 327.

KsMm 31 KbMm 31 KbMm 31
JexemBpu 2008 dexemBpu 2009 dexeMBpuU
201(C
Bpoit Ha eMUTHpaHK aKIIUU 6 602 881 79
Bpoii Ha 00paTHO M3KYTICHH aKIMU 20 099 18 845 4596
Bpoit akiuu B oOpaiieHue KbM Kpasi Ha TOTUHATA 38 808 20 844 16 327

n) JlaHHHM 3a pa3penieHNTe W MOJ3BAHN 3aeMU, BKJIKYUTEIHO pa3Mep, CPOK HA 3aeMa
¥ JIUXBH 10 HEro, yCBOeHa 4acT OT 3aeMa, IUIATeHH JUXBH U pa3Mep Ha HeU3IbJKeHHs 3aeM

K®M naTtara Ha akTyanu3upaHe Ha MpocrekTa J{pyKecTBOTO He € TOI3BAI0 3aCMH.

Bakna nH(popManusa 3a MHBECTUTOPUTE B ICHHH KHUKA
Cmotinocmma na akyuume Ha UHEECUYUOHHOMO OPYICECMBO U O0OXO0IM OM MAX MO2AM
oa ce nonudcam. Ilewanbama ne e 2apanmupana u UHEECMUMOpUME NOEMAam pPUcKa 0a He

6b3CMAro6AmM uHeecmuyuume Cu 6 NbJAHUA UM pasmep. HHeecmuuuume 6 UHeECMUYUOHHONO
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opyJicecmeo He ca 2apaHmupaHu Om 2apaHyuoHeH @OHO U NpedXoOHume pe3yaimamu om

OeliHocmma HAMam 8pb3Ka ¢ 6voewume pe3yimamu Ha UHEECMUYUOHHOMO OPYHCECmEO0.

2.6. XapakTepucTHMKa HA THINMYHHUSA HHBECTHTOP, KbM KOIOTO € HacOYeHAa

JEMHOCTTA HA HHBECTUIIMOHHOTO APYKECTBO.

WNuBectunusra B akuuu Ha UJ1 “Tu bu At EBpo6ona” AJl e mpenHasHaueHa OCHOBHO 3a
WHJIMBHIYATHH WHBECTUTOPH, KOUTO THPCAT aJITEpPHATHBA Ha OAHKOBUTE JICTIO3UTH M Ca TOTOBU
Jla TTIOeMaT MaJIbK PUCK CPEelly BB3MOXKHOCTTA J1a MOJIyYaT MO-BUCOKA JIOXOMHOCT. TUIMHYHUST
unBectutop B U]/l “Tu bu At EBpobonn” AJl e nuie, KOGTO ThPCH yBEIHMYaBaHE B PEATHO
M3paXeHHE Ha CPEJCTBATa CH B JABITOCPOYCH IUIAH KAaTO €IHOBPEMEHHO C TOBA MPHU HYXIA OT
CpelIcTBa MOXE Ja C€ BB3MOJI3Ba OT JHMKBHIHOCTTA HAa HWHBECTUIHMATA CH B aKIWH Ha
HpyxecTBOTO.

WNuBectuiusara B akuud Ha JIpy»KECTBOTO € TMOAXOJSAIIa W 33 HHCTUTYIIMOHATHH
WHBECTUTOPH, KOUTO CIIEABAT KOHCEPBATHBHA MOJHWTHKA MPHU YIPABJICHHUE HA CPEACTBATa CH U
MMaT JBJITOCPOYCH HWHBECTHUIIMOHEH XOpHW30HT. Bmaranero nHa cpeactBa B UJI “Tu bu Au
EBpoGonn” A/l € momxonmsmio W 3a KOPIIOPATHBHU WHBECTUTOPH, KOWTO BPEMEHHO WM B
KpaTKOCPOYEH IUIaH pasmojaraT chbC CBOOOJHM MApUYHH CPEICTBA, THH KaTo MoraTr Ja ce
BB3MOJI3BAT OT JIOXOJHOCT TIO-BHCOKA OT OAaHKOBUTE JICTIO3UTH U CHIIEBPEMEHHO OT

JJUKBUJHOCTTA HA UHBECTUIIUATA.

3. NKOHOMUNYECKA UTHO®OPMAILIUA

3.1. /lanb4eH pexum

Cerioacao wi. 196 ot 3akoHa 3a KopmopatuBHOTO moaoxoaHo obmarane (3KITO) e ce
obyaraT ¢ JaHBK MPU U3TOYHHKA JOXOJUTE OT pasmopekaaHe ¢ ((MHAHCOBU WHCTPYMEHTH, KOETO
BKJIFOYBA U JIOXOJUTE OT CHCIKH C aKIWH HAa WHBECTUIMOHHO JAPYKECTBO OT OTBOPEH THII,
W3BBPIICHH Ha PETYIHPaH IMa3ap, KaKTO U JIOXOJIUTE OT CIEJIKH C aKI[UM Ha TaKoBa JIPYKECTBO,
CKJIFOUEHHM TIPU YCIOBHATA W IO pela Ha OOpaTHOTO HM3KYIyBaHE OT CaMOTO HHBECTHUIIMOHHO
JPY>KECTBO OT OTBOPEH THII.

Cerimacao wi. 194, an. 1 n 41200, an.l or 3KIIO, nmoxomure OT IWUBUAECHTUTE U
JUKBUIAIMOHHUTE JISUTOBE, pa3npeelieHH OT MHBECTHIIMOHHOTO APYXKECTBO B 1032 HA MECTHHU
IOPUINYECKH JINIA, KOUTO HE Ca THPTOBIH, M YYXXICCTPAaHHH IOPHINYECKHU JIMIa, ce obiarat ¢ 5

Ha CTO AAaHBK IIPU U3TOYHUKA, KOHTO ¢ okoHuaTeaeH. Ilo To3u pea HE CC oOarar JUBUACHTHUTEC U
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JUKBUJIALIMOHHUTE JSUIOBE, PA3Mpe/IesieHH B I0J13a Ha MECTHU IOPUAMYECKU JIHIAa — ThPrOBLIH U
qyX/JIeCTpaHHHU IOPUIUYECKH JIUIAa C MACTO Ha CTOIMAaHCKa JeHHOCT B cTpaHaTa. Pasnpenenenusr
JIUBHUJICHT, KaKTO M JIMKBHIAIIMOHHHUTE [sJ0BE, MOJYYEHH OT MECTHHM IOPUIMYECKH JHLA —
TBPrOBLHU C€ B3eMaT MPEIBUJ MPHU ONpeaeisiHe Ha (PUHAHCOBUS pe3yaTaT 3a AAHBYHU LENHU Ha
TE3W IOPUIMYECKH JIMLa - ThpProBLIM, Ha OCHOBaTa Ha KOMTO ce ompejens obiaraemMara UM
neyanoa.

Cernacuo un. 194, an. 3 or 3KIIO, nanbk BbpXYy AOXOAMTE OT paslpelesieHue Ha
roavirHara neyanba Ha J[py)kKecTBOTO M OT JIMKBUIAIIMOHHWUTE IUIAIAHUS, Pa3NpeAeieHUu OT
Jlpy’kecTBOTO, HE C€ yAbpKa, KOrato JIOXOAbT C€ paslpeiesis B MoJ3a Ha JOrOBOpeH (HOHA WU
Ha YYXXJIECTPAaHHO IOPUIUYECKO JIMIIE, KOETO € MECTHO JHIE 3a JaHbYHU IeJId Ha IbpiKaBa
yiIeHKa Ha EBpomneiickus cblo3 WIM Ha Jpyra JbpxaBa — crpaHa no Cropa3yMeHHETO 3a
EBpomneickoTo HMKOHOMMYECKO IIPOCTPAHCTBO, C W3KJIIOYEHHE Ha ClydauTe Ha CKPUTO
pasmpesereHue Ha reqanoa.

CoraacHo wi. 44 ot 3KIIO, npu ompenensHe Ha AaHBUYHHS (DUHAHCOB pE3ysiTaT Ha
MECTHUTE IOPUIMYECKH JIMIA U YYKISCTPAaHHUTE IOPUAMYECKU JIMIA, KOUTO OCBHILIECTBSABAT
cTonaHcka JeiHocT B PermyOnuka Bbiarapus upes MacTo Ha CTONAHCKa JEHHOCT MJIM IMOJIydaBaT
JOXOJIM OT U3TOYHUK B PemyOnuka bearapus, cueToBOAHUAT (PUHAHCOB PE3yJTaT ce HamalsiBa €
neyambara OT pas3NopexaaHe ¢ (UHAHCOBH HMHCTPYMEHTH (B TOBa YHCIO M C aKIMH Ha
WHBECTHIIMOHHO JIPYKECTBO OT OTBOPEH THUI), ONPEICIICHAa KAaTO IMOJIOKHTEIHA Pa3IKa MEXIy
IpojaXKHaTa IIeHa M JOKYMEHTAJIHO Jl0Ka3aHaTa IIeHa Ha NpuIoOMBaHe Ha akKLUUUTE, U Ce
yBeJIMYaBa ChC 3arydaTta OT pa3nopekaaHe ¢ GPUHAHCOBH MHCTPYMEHTH (B TOBA YKMCJIO U C aKI[UH
HA WHBECTUIIMOHHO JPYXKECTBO OT OTBOPEH THII), ONpEAeieHa KaTro OTpHIATE]HATa pas3iifKa
MEXy IpOAaXHATa IIeHa ¥ JOKYMEHTAJIHO JI0Ka3aHaTa [ieHa Ha MPUI00MBaHe HA aKIIUUTE.

Ceraacuo wi. 13,an.1, 1.3 oT 3akoHa 3a JaHBIMTE BBPXY JA0XOAUTE HA (PU3NYECKUTE JIUIIA
BOA®DJI) He moanekaT Ha obaraHe JOXOAUTE OT pasmopekiaaHe ¢ (pMHAHCOBH MHCTPYMEHTH,
KOETO BKJIIOUBA U JOXOJIUTE OT CAENKH C aKIIMM Ha WHBECTUIIMOHHO IPYKECTBO OT OTBOPEH THII,
U3BBPUIEHU Ha PETyJUpaH ma3ap, KakTo U JI0XOAWTE, MOIYYEHH OT CIEIKU C aKIUM Ha TaKoBa
JPY>KECTBO, M3BBPIIECHU IPH YCIOBUATA W IO pela Ha OOpaTHOTO H3KYIyBaHE OT CaMOTO
MHBECTUIIMOHHO JIPYKECTBO OT OTBOpeH TuM. HezaBucuMo OT ToBa 00CTOSTENCTBO, JOXOIUTE Ha
qyXJecTpaHHH (U3HUECKU JIMIa OT Mpojax0a, 3aMsiHa U JPYro BB3ME3THO MPEXBBPJSHE Ha
aKIUK ce o0JslaraT ¢ oKkoH4areyeH ganbk B pasmep 10Ha cro (wi.37,am.1, 1.12 u wi.46 3] ADJI).
He e namuue TakoBa oOnaraHe mpu ycJoOBHE, Y€ JIOXOAUTE IO MPEAXOJHOTO H3pEueHHe ca

HAaYUCJIEHU/M3ILUIATEHH B TI0J3a Ha YyXKIACCTPaHHU (bI/IBI/ILICCKI/I Jina, YCTaHOBCHHM 3a JaHBbYHU
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IeM B JbpKaBa - WICHKa Ha EBpoOmneicKus ChIO3, KaKTO M B JIpyra JIbpkaBa - WICHKAa Ha
EBporneiickoTo nKOHOMHYECKO MpocTpancTBo (wr.37,a1.7 3D JI).

CeraacHo wi. 38, an. 1 m wn.46, an.3 or 3AJPJI, noxoaure OT IUBHACHTHTEC H
JUKBUIANMOHHUTE JISUIOBE, pa3npe/e/ieHH OT MHBECTHUIIMOHHOTO IPYKECTBO B IMOJI3a HA MECTHO
WU 9YXKJACCTPaHHO (PU3UYECKO JIMIle, ce obyaraT ¢ 5 Ha CTO JaHBK NpPHU M3TOYHHUKA, KOHTO €

OKOHYAaTCJICH.

3.2. Takcu (KOMHCHOHHH) MPH MOKYIKA W MPOJAaK0a HA aKINH

WMHBECTUITMOHHOTO NIPY’KECTBO, OCBEH B CIIy4aTe Ha BPEMEHHO CIMpaHE Ha 0OpaTHOTO
M3KyNyBaHe, € UTHKHO TMOCTOSHHO JIa Mpejyiara akiuuTe CH Ha WHBECTHUTOPUTE MO €MHCHOHHA
CTOMHOCT, OCHOBaHA Ha HETHATa CTOMHOCT Ha aKTUBHUTE Ha aKlMs, YBEJIMYEHA C Pa3XOJUTe IO
emuTHpaHeTo B pazMep Ha 0,15Ha cTO OT HETHATa CTOMHOCT Ha AKTHBUTE HA €/IHA aAKIIHS.

KoraTo npurtexaren Ha JsI0BE B Ipyra KOJEKTHBHA WHBECTUIITMOHHA CXEMa, YIIpaBJsiBaHa
ot ,Tu bu At Acer MeHWIXMBHT”, TpoAaBa TE3M AJI0BE, WIIM YacT OT TSX, C IeN J1a 3aKyIu
AKIIM1 HAa UHBCCTULIUOHHOTO ,Z[py)KGCTBO, pa3Mep1,T Ha pasxoz[HTe 110 GMI/ITI/IpaHeTO Ha aKIIMHu Ha
JpY’KECTBOTO € PaBEH Ha TOJOKUTEIHATA Pa3jiMKa MEXAYy pa3Mepa Ha pazXxoauTe 3a oOpaTHO
M3KyNyBaHE Ha JISUIOBETE B JpyraTa KOJICKTHBHA WHBECTHUIIMOHHA CXE€Ma, KOUTO MHBECTUTOPHT
MpOJIaBa, U pa3Mepa Ha Pa3xOJUTE 110 EMUTHUPAHETO, TOCOUEH B MPEAXOHUS naparpad.

OcBeH B cilyyauTe Ha BPEMEHHO CIIMpaHe Ha 0OpaTHOTO M3KYIyBaHE, HHBECTHIIMOHHOTO
JPY>KECTBO € JUTHKHO, IIPU UCKaHE OT CBOUTE aKIIMOHEPH, J1a U3KYITyBa OOPATHO aKIIUUTE CH:

1. mo meHa, ocHOBaHa Ha HETHATa CTOMHOCT Ha AaKTHMBHMTE Ha €JHA aKIMsg, HamajieHa C
pasxoauTe 1Mo eMuTupaneTo B pazmep Ha 0,15Ha cTO OT HETHAaTa CTOMHOCT Ha aKTHUBUTE Ha €IHA
aKIHs, UIn

2. I10 IICHAa, paBHa Ha HECTHATa CTOﬁHOCT Ha aKTUBHUTC HA €HA aKIIUs B cnyan/ITe, KOoraTto
IPUTEXKATEIAT Ha aKIUU B MHBECTULIMOHHOTO JIPY>KECTBO IPOJaBa TE€3U aKLHH, UIN YacT OT THIX,
C LIeT J]a 3aKYIU JISUIOBE B JIpyra KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, yrpasisiBaHa oT ,, Tu bu A

Acer MeHUHKMBHT .

3.3. /lpyru Bb3MO:KHH Pa3xoau

WNuBectuTopuTe HE 3amiamar Ipyrd pa3xoiu BbB Bpbh3Ka C MHBECTUPAHETO B aKIMM Ha

HpyxecTBOTO.
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N “TU bu A#n EBpobonn” AJl 3amiama Takcd, KOMHUCHOHHHM W BB3HArpaKJIcHue Ha
OaHkara  JENO3UTap, HWHBECTHLUMOHHUSA  TOCPEJHMK M YINPaBIABALIOTO  JPY’KECTO.
Bw3narpaxnaenuero Ha Y/ ce onpernens B pasmep Ha 1.20Ha cTO OT cpeaHara rOAMIIHA HETHA
CTOMHOCT Ha aKTUBUTE Ha JAPYXKECTBOTO. TakcuTe M KOMHUCHOHHUTE, M3IUIAllaHM Ha OaHKara
JETIO3UTAp U UHBECTULIMOHHMS IIOCPEIHUK Ca ONPENEICHU B KOHKPETHHS JOTOBOP M 3aBUCIT OT
U3BBPUICHUTE ONEPALMH U IPEJOCTaBEHU YCIYTH OT TsX. [[py>KECTBOTO €KEIHEBHO HA4HCISABA

pasxoaute 3a OaHKaTa JETo3uTap, YIpaBsBalOTO IPYKECTBO U MHBECTUIIMOHHUS IOCPEIHUK.

4. TbhbPI'OBCKA UH®OPMAIIUA

4.1. YcaoBus u pej 3a MOKYNKA U MPOAA:K0a HA AKIIUU

N1 “Tu bu At EBpoGona” AJl, ocBeH B CiiydauTe Ha BPEMEHHO CIUpaHe Ha 0OpaTHOTO
W3KYIyBaHe, MMOCTOSIHHO TMpeajiara akiuuTe Cu Ha MHBECTUTOPUTE M0 EMUCHOHHA CTOWHOCT U TH
M3KyIlyBa OOpaTHO MO IleHa Ha OOpaTHO W3KynyBaHe. EMHCHOHHATa CTOWHOCT W IleHaTa Ha
o0paTHO M3KYIyBaHE C€ OCHOBAaBAT HAa HETHATa CTOWHOCT HAa aKTUBUTE HAa aKIMs, U3UUCICHU U
00sIBEeHU CHIIIACHO METO/Ia, OMMCAH B ITBJIHUS MPOCHEKT Ha [[pykecTBOTO.

Y] “Tu bu At Acer MennmxmbaT” EAJ] pogasa u u3KkymnyBa o0patHoO akuuute Ha ]|
“Tu bu Ai#t EBpobona” AJl or umMeTo W 3a CMETKa HAa WHBECTHIIMOHHOTO JAPY>KECTBO.
WHBecTUTOPHUTE 3aMKMCBAT M MPOJABaT akuu Ha ocurypenute ruirera (opucu) ot VI “Tu bu A
Acer MenumxmbHT EAJI KaTO 3a 11€/1Ta U3BHPIIBAT CICTHUTE ACHCTBUSA.

. Mo/aBaT TMOpbUKA 3a IOKYINKa Ha aKUUM WIK OO0paTHO U3KYIyBaHE, ChAbpKalla
pekBusutuTe CchrimacHo Hapemnba Ne 25/2006., nuunHO, Ype3 MTHIHOMOIIHHK —HIIH
TUIEH3UPaH WHBECTHIIMOHEH MOCpeAHUK uiau Oanka. [Topbuka 3a mokymka u oOpaTHO
M3KYIyBaHE Ha aKIIMH MOXeE J]a CE MOJIYYH Ha TUIIEeTaTa.

. MpeBeXIaT Mo OaHKOB MBT CyMara Cpelly 3alUCaHWTe aKIWW B CIEHUATHATa CMETKa
IBAN: BG56UBBS92001010794620, BIC: UBBSBGSFOBb A/l, otkputa ot U]l “Tu
bu Ait EBpo6ona” AJl wiau s BHACAT Ha THIIETaTa HA YIPABJISIBAIIIOTO APYKECTBO.

. B Cly4ail, ye moJaBarT MOpbhYKA Ype3 IBIHOMOIIHHK, MOCIECIHUAT € HEoOXOIuMOo Ja
MpeICTaBl M HOTapHUajHO 3aBEPEHO IBJIHOMOIIHO, JaBallo MpPaBO 3a M3BBHPIIBAHE Ha
YIPaBUTETHU U PA3MOPEAUTEIHU JCUCTBHS C (PMHAHCOBH MHCTPYMEHTHU W JICKIJIapalvsi, ue
HE M3BBPIIBA 10 3aHATUE CIEIKU ¢ (DMHAHCOBU MHCTPYMEHTH. Te€3M M3MCKBAHHS HE CE

mpujiarat, KoraTo 3asiBKara €€ 1nojaBsa 4Ype€3 HHBCCTUIINOHCH IOCPCIHUK.
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[Toppuku 3a mokynka U oOpaTHO M3KYIMyBaHE Ha aKUUU C€ MPHEMAaT BCEKH pabOTeH JeH
Mexay 8:30m 16:00uaca Ha ruimieraTa Ha ynpaBisBamoToO JIPY>KECTBO KaTO MOPBHYKHU 3a TTOKYITKa
Ha akiuu ce moxarar u B opucute Ha 3[1AJ] ,byncrpan” AJl u B oduca na UII ,, EBponunmar’
AJl B rp. Byprac. [lopbukute 3a mokynka 1 oOpaTHO M3KYIyBaHE HA aKIUM Ha WHBECTUIIMOHHO
JpY>KECTBO OT OTBOPEH THUII C€ M3ITBJIHSIBAT Ha CJEBalIs pabOTEH J€H, HO HE MO-KbCHO OT 3 THU
OT JlaTaTa Ha MoJaBaHe Ha MOpBhYKaTa.

[Mopbuku 3a Mokynka ¥ 00paTHO W3KYIyBaHE HA aKIMKM Morat aa ce npuemar u ot 16:00
no 17:30 gaca, xaTo Te3W MOPBYKU C€ HUBMBIHIBAT IO IIEHATA, MO KOSITO CE€ H3IBIHSABAT
nopbukute, npuetu 10 16:004vaca Ha caeaBamus paboTeH ACH.

[loppukaTa 3a mokynmka W OOpaTHO HU3KYIyBaHE C€ H3MbBJHSABA MO II€HAa Ha aKIus,
orpejeNieHa 3a JIeHs, CIIE/IBAIll JaraTa Ha IMOJaBaHe Ha Mmopbukara. [lopbukara 3a MOKyIKa ce
M3MIbJIHSIBA J0 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA CyMa, pa3JelieHa Ha OIpeiesieHaTa
€MHCHOHHATa CTOMHOCT Ha €/IHa aKIMs KaTo OposAT Ha 3aKyIEHUTE aKIMK Ce 3aKPbIJIsiBa KbM I10-
MaJIKOTO 1510 yucio. OCTaTbKbT OT BHECEHaTa CyMa C€ BB3CTAHOBSBA HA MHBECTUTOPA B 3-
JTHEBEH CPOK OT JjaTaTa Ha M3MbIIHEHUE HA MOpBhUYKaTa 10 YKa3aHa OaHKOBa CMETKA WK B Opoii Ha
TUIeTaTa Ha YIPaBJISIBAIIOTO JIPYXKECTBO. [IbIKMMaTa cymMa OT 00paTHO M3KYIEHUTE aKIUU Ce
U3ILJIAIlA Ha THBECTUTOPA B CHIIMS CPOK M HAYUH.

VYopaBnsBamoTo IpYXKECTBO HU3Mpalla B CPOK 10 S pabOTHU OHU HA JIMLETO, AAJOo

HOp’b‘IKaTa, IIMCMCHO HOTB’bp)KI[eHI/Ie 34 U3ITBJIHCHUCTO ﬁ
4.2. YcaoBus 4 pel 3a pa3npenesisine U U3IJIAIAHE HA TUBUIECHTH

JluBusieHTH ce pasnpenenaT mo pemenue Ha OO0moTo crOpanue Ha JpyxectBoTto. [IpaBo
Ha AUBUJICHT HMMAT JiMIlaTa, BIIMCAHU KaToO aKI_[I/IOHepI/I Ha I[py)KGCTBOTO Ha 14-TI/I5I JCH CJIC/
natara Ha npoBexaaHe Ha OOmOTO chOpaHUe, HA KOETO € B3ETO PELICHHUE 3a paslpe/ieiieHIe Ha
TUBHUIICHT. JIMBUIEHTHT c€ W3IUIANA B CPOK OT 3 Mecena cien garara Ha OO0moTo crOpaHue.
AKITMOHEpHUTE MOTaT Ja TOoJydaT TUBHJICHT Ha THUIIETaTa, OCUTYPEHU OT YIPaBJISBAIIOTO

IPY>KECTBO.

4.3. Yecrora, MACTO W HAYMH 32 NYy0JUMKYBaHe WJIH ONOBECTSABaHe Ha
HHpoOpMAanMs 32 eMHCHOHHATA CTOMHOCT M [eHaTa Ha o00paTHO

U3KYIyBaHE HA AKI[UMTeE.
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EmucuoHHaTa CTOMHOCT W IleHaTa Ha OOpaTHO M3KYIyBaHE Ha aKIUUTEC CE W3YHUCIISIBA
Bceku padoteH aeH kbM 16:004aca u ce o0OsBsiBa:
. BBB B. “[lapu” Ha cnenBamus paboOTeH JIEH;
. B WuTepHer CTpaHuIaTa Ha YIPaBJISABAIIOTO JPYXKECTBO -
www.thiam.bg/bg/funds/eurobond;
. B KOH no xpas Ha paboTHuUs JeH;

. Ha TUILeTaTa Ha yrnpasisgBamoro apyxectBo —B 8:30yaca Ha cienBamus paboTeH JIeH.
5. JOITBJHUTEJIHA UHO®OOPMAILIUA

5.1. IIbJHMAT NPOCHEKT, KAKTO M TOJAUIIHUTE W TPUMeCeYHH OTYEeTH Ha
HHBECTHUIIMOHHOTO JPY’KeCTBO, Moratr ja ObAaT MNoJy4YeHH OT

HHBECTUTOPHUTE 0e3IJIATHO.

5.2. Han3opHa Abp:KaBHA HHCTHTYIUS

Hanzopna maepxaBua mHctutynust Ha WMJI “Tu bu Ait EBpobonn” AJl e Komucusra 3a

(hbUHAHCOB HAIB30P.

5.3. Hudopmamnus 3a MICTOTO, BpeMeTO U HAYNHA, M0 KOWTO MOXkKe 1a Obje

NOJY4Y€Ha JOIbJIHUTE/IHA I/IH(l)OpMalII/IH

Tosu IlpocmekT, KakTo ¥ AONBIHUTEIHA WHPOPMALUS OTHOCHO HHBECTHIIMOHHOTO
JIPY)KECTBO W YTPABISIBALIOTO IPY)KECTBO, BKIIIOYHTEIHO yCTaBa M BCHYKM MpaBUja Ha
WHBECTUITMOHHOTO JIPYKECTBO, KAKTO M TOJUIITHUTE ¥ MSKIUHHUTE (PMHAHCOBH OTYCTH, JTOKJIAIN
3a JICHHOCTTa M OJMTOPCKHUTE JOKJIAH, MOTAT Jia Ce MOJyYaT BbB BCUYKH THIIETA, TOCOYCHH Ha
MHTEPHET CTpaHUIlaTa Ha YTIPaBJISIBAIIOTO JPYKECTBO U Ha ajpeca Ha!

e VY] “Tu bu At Acetr MeanmxkmbuT EAJL, Codus 1113, yn. “Tuntssa” Ne 13b,
ten. (02) 935 06 35pceku padoren aen or 8:30 mo 17:30.JIune 3a KOHTAKTH:
Anexcanapa bakanosa.

Wutepuer aapecst Ha Y] “Tu bu Ait Acet MennmrmbaT’ EAJ] € www.tbiam.bg.
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5.4. Jlata Ha my0JMKYBaHe Ha MPOCHEKTA
ITpocnexrst Ha U1 “Tu bu At EBpo6onn” A/l e nyonukyBan Ha 7 HoemBpu 2003r. B Op.

98na JIppxaBen BectHUK 1 Ha 10 HoemBpu 2003r. BB BecTHUK “[lapu”.
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