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MEXJIUHEH JIOKJIAJZL 3A JIEMHOCTTA
HA ,,CBUJIO3A” A/}
npe3 MbpPBOTO liecTMeceyue Ha 2016 .,
cbraacHo 4.1000, an.4, T.2 ot 3IITILIK

1. Baxnu cb6uTHa 3a ,CBUJIO3A” A/l, HacCTBLIW/IM NpPe3 IbPBOTO LIecTMeceyre Ha
2016r.(01.01.2016T.-30.06.2016T.)

Ha 19.01.2016 r. apyxecTBOTO e npeacraBuiao npes KO®PH, b®b u o6uecTrBeHOCTTa
MeXAWHEeH UHAUBHAYa/eH PUHAHCOB OTUET 3a YeTBbPTOTO TpuMeceure Ha 2015 T.

Ha 11.02.2016 r. apyxectBoTO e npeacraBuio npes K®H, B®b u o6mecTBeHOCTTa
MeX/JUHEH KOHCOJIUAMpaH pUHAHCOB OTYET 32 YeTBbPTOTO TpuMeceure Ha 2015 .

Ha 16.02.2016 r. apyxkectBoTO e npeacraBuio npes K®H, B®b u o6mecTBeHOCTTa
yBeJloMJieHHe, ye cyuTaHo oT 15.02.2016 r. e mpekpaTeH TpPyJAoBUAT JoroBop Ha EBa
KpemenoBa CodueBa - AMpeKTOp 3a BPb3KU C UHBECTUTOpPUTe Ha «CBuio3a» A/l u
cuutaHo ot 15.02.2016 r. AJBXKHOCTTA AUPEKTOP 3a BPb3KU C UHBECTUTOPUTE Iiie Ce
usnbasaBa or /Jlanuesna WiayeBa I[leeBa. KoHTakTuTe Ha JUpeKTopa 3a BpPB3KU C
uHBecTUTOpUTE ca: Tesl. 02/9882413; paxT: 02/9804881 u es. nowa: d.peeva@svilosa.bg.

Ha 30.03.2016 r. gpyxectBoTO € npeacrasuio npes KOH, B®b u o6mecTBeHocTTa
rofivilieH OAUTUPAH UHAUBHUAYaeH pUHAHCOB oTYeT KbM 31.12.2015 1.

Ha 27.04.2016 japyxecTtBoTO e npeacTtaBuio npes K®H, B®b u o6mecTrBeHoCcTTa
TpumecedyeH oTyeT 3a I'bpBO TpuMeceyue Ha 2016r.

Ha 28.04.2016 r. apyxkectBoTO e npeacraBuiao npes KO®H, B®B u o6mecTBeHOCTTa
['opuiieH koHconugMpaH oTyeT KbM 31.12.2015r.

Ha 09.05.2016 r. apyxectBoTO e npeactaBuiao npes KOH, B®Bb u o6mecrBeHoOCTTa
IOKaHa 3a CBUKBaHe Ha peJOBHO TOJHUIIHO O060LI0 CbOpaHMe Ha aKIMOHepUTe U
MaTepuaJ/iy 3a Hero.

Ha 14.05. 2016 r. apyxectBoTO e npeacrasuio npes KOH, B®B u 061mecrBeHOCTTA
o6siBeHaTa B TBHProBCKHS pPerucTbp MOKaHATa 3a CBUKBaHe Ha 0010 ChOpaHHEe Ha
aAKIIMOHEPHUTE.

Ha 19.05.2016 r. apyxkectBoTO e npeacraBuio npeg KOH, B®b u o6mecrseHocTTa
TpUMecedyeH KOHCOJIMIMPAH OTYET 3a I'bPBO TpuMeceuure Ha 2016r.

Ha 21.06.2016 r. apyxecTBOTO € npeactraBuao npes K®H, B®Bb u o6mecrseHocTTa
NpOTOKOJI OT mpoBeAeHOTO HA 20.06.2016 r. 061110 chOpaHHe Ha aKIIMOHEPUTE.
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2. Bauanue Ha BaxkHUTe cbouTva 3a ,CBUJIO3A” A/l, HACTBIIWIHN IIpe3 IbPBOTO

mecrMeceyye Ha 2016 r. BbpXy pe3yTaTuTe BbB QMHAHCOBUA OTYET

BaxxHute cb6uTHd 3a ,,CBUJIO3A” A/l, HacTbnu/IM npe3 MbpPBOTO liecTMeceure Ha 2016 T.
He ca 0Ka3aJ/Iv BJIUSIHUE BbPXY pe3y/ITaTUTE BbB QUHAHCOBUS OTYET HA APYKECTBOTO.

Ta6aunma Ne 1

Iloka3aTenn OnucaHue CToMHOCT
Cpe/ZiHa LleHa Ha aKLMs KbM
30.06.2016 .
3,40xB.
BaslaHcoBa CTOMHOCT Ha aKIUd CobcTBeH  KanwuTas/ 1,73 aB.
Bpon €MUTHUPaHU
aKIUU
[lazapHa kanuTaausauus Ha | [laszapHa nena* Bpoit 107 967 000 aB.

CBUJIO3A Al kbM 30.06.2016 T. | eMUTUpPAHU aKLIMHU

P/BV (Price book value) 1.73 nB.
P/S (Price sales) 2.40 nB.
P/E (price earnings) n.a.

KoM 30.06.2016 r., CBUJIO3A A/l oTuMTa Ha UHAUBHAYyaIHA 6a3a HETHU NMPUXOAU
OT MpoAAXOU B pa3Mep Ha 765 XWJ. JIB. CIPSIMO PETHCTPUPAHUTE 32 ChIMS MEePUOJ, Ha
2015 r. HeTHY NPUXO/JU OT NPOJAKOM Ha UHAMBHUAYa/IHA 6a3a Ha CTOMHOCT 621 XUJ.JB.,
KOeTO MpeJCTaBJ/isiBa YBeJMYeHHe Ha HETHUTEe MPUXO/U OT NMPOoAAKOU Ha UHAMBHAYATHA
6a3a ¢ 23,19 %.

KbMm 30.06.2016 r. HeTHUTe npuxoau oT npoAaxba Ha ycayru Ha CBUJIO3A A/l Ha
MHJMBU/ya/lHa 6a3a ca Ha CTOMHOCT 621 XuJ1. JIB. cipsAMO 576 XWJI. JIB. 32 ChLUSA IEPUO],
Ha 2015 r., koeTo npeacTaBJsiBa yBesndeHue ot 7,81 %.

Kbm 30.06.2016 r. gpyrute HeTHM npuxoau oT npopaxou Ha CBUJIO3A A/l Ha
WHJMBU/ya/Ha 6a3a ca Ha CTOMHOCT 144 XWJIL. JIB. cIpsiMO 45 XUJL. JIB. 32 ChLIUSA TEPHUO/ HA
2015r.

KbMm 30.06.2016 r. CBUJIO3A A/l perucTpupa Ha UHAUBHAyaIHA 6a3a HeTHaA 3aryba
B pa3Mep Ha 290 xuJ. JiB., B cpaBHeHHUe ¢ oTyeTeHaTa KbM 30.06.2015 r. HeTHa 3ary6a Ha
MHJWBU/Jya/Ha 6a3a HAa CTOMHOCT 236 XWUJI. JIB.

KbMm 30.06.2016 r. cymaTta Ha aktuBuTe Ha CBUJIO3A A/] Ha uHAMBU/Yya/HA 6a3a e
56 492 xuJ. JIB., a CTOHHOCTTA Ha COOCTBEHUA KanuTas e 54 986 xu. JiB.

O6uiMa pasMep Ha 3aJb/DKEHHUSTA Ha APYXKECTBOTO Ha MHAUBH/yasHA 6asza KbM
30.06.2016 . e 1 506 xu. aB.
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4. OnvcaHve HA OCHOBHHTE PUCKOBE M HECUTYPHOCTH, NIpeJ KOUTO € U3NPABEHO
+CBWJIO3A” A/l npe3 cieaBamusa GUHAHCOB NEPUOJ,

CUCTEMATHUYHHU PUCKOBE
ObIIL MAKPOMKOHOMHUWYECKH PUCK

BputaHnckuat BoT Ha 23.06.2016 r. 3a usnuzaHe ot EBpomnelickus cbio3 (EC)
00ycJiaBs B roJisiMa CTelleH HacTOAUI0TO U O'bJEL0TO 0010 eBPONeiCKO UKOHOMUYECKO,
$GUHAHCOBO U MOJIUTUYECKO MOJIOXKEHUE.

Pemenveto Ha Benukob6bpuTaHus 3a HanyckaHe Ha EC Hakapa MexayHapoaHus
BasyTeH ¢oHj (MB®) na Hamasu mporHosaTa CH 3a TOJUIIHUS pPACTeX 3a Ta3u U
ciefBallaTa rogvHa. B nok/aaza cu 3a ryobasHUuTe MKOHOMUYecKu nepcnektuBu (World
Economic Outlook), ny6sinkyBaH B Kpasi Ha 1oHU 2016 r., MB® nporHo3upa CBETOBHUST
pactex na e 3,1 % mnpe3 2016 r., koeto e ¢ 0,1 NMpoUEHTHU MYHKTA MO-HUCKO OT
nporHosarta npes3 anpus U ¢ 0,3 NpoLeHTHU NyHKTa MOJ, OLeHKaTa OT siHyapu. MBO
HaMaJiy MPOTHO3aTa CU U 3a ryiobasHus pactex npes 2017 r. go 3,4 %, cien kaTo mnpes
anpuJ 06s1BM o4yakBaHus 3a 3,5 %, a npe3 ssHyapu - 3a 3,6 %.

MB® HaMasy nporHosaTa CU Y 3a pacTexa Ha BesumkoGpuUTaHUs Ta3u roUHA [0
1,7 % cupsamo oyakBanud 1,9 % B fokiazna npes anpui. [loHmkeHnneTo 3a pbera 3a 2017 1.
e JIOpU MO-CHUJIHO - UKOHOMHUKATA lie ce pa3wupu easa ¢ 1,3 % Bmecto ¢ 2,2 %. Te3u
IpPOrHo3u ce 6a3upaT Ha cnopasyMmeHue Ha Benukobputanus c EC, koeTo u36sirea
CEpPHO3HO 3acU/IBaHe HA UKOHOMUYECKUTe 6apuepH, KaKTO U Ha JIMIICA Ha JOI'bJIHUTETHO
ChbTpeceHUe Ha Na3apuTe W OrpaHUYEHHU MOJUMTHUYECKH KaTakJusMu. [Ipy mo-HeraTuBeH
ClieHapui o6aye CEKTOPBT Ha YCJAYTUTe MOXe Jla O'bJie IpeMecTeH OT BeJIMKoGpUTaHUS B
€Bp030HATa, YAPSAHWKU MOTpeOJeHHEeTO M MWHBECTUIUUTE W BOJEWKHU [0 pelecus B
cTtpaHata, npegynpeau MB®. ToBa nmoBTaps TBbpAeHusaTa Ha Goldman Sachs, yuuto
MKOHOMHUCTHU BMXKJAT ,c/1aba“ peniecus 0 Ha4Yasao0To Ha 2017 r.

MB® Hamanu ¥ mporHosaTta cu 3a eBpo3oHaTa 3a 2017 r. 3apaau Brexit. 19-
YJIEHHUAT BaJIyTEH CbIO3 Cera Ce O4YakBa Ja ce pa3pacHe cpegHo ¢ 1,4 % ciepBaiara
rogvHa BMecTo ¢ 1,6% crnopep npeaulnHuTe nporHo3u. epmanusa, @pannuda, Utanua u
WcnaHus ca cpes cTpaHUTe C OHMXXEHU OYaKBaHMSA 3a ciaeaBauiata roguHa. CAIL cbio
1ie ce pa3pacHe ¢ 2,2% Ta3u roguHa BMecTo ¢ 2,4%, kakBaTo Oe NMporHo3ara npe3 anpuJl.
ToBa ce gb/>XXU Ha pa3oyapoBalys pacTeX OT MbPBOTO TPUMeECEUYHE, a HE HAa BOTA OKOJIO
Brexit, mocouBaTt or MB®.

Ha 29.06.2016 r., mo BpeMe Ha roauiuiHata KoHepeHunus Ha EIIB, 3amMecTHUK-
npezacefatensaT Ha EBpomnelickaTta ueHTpasHa 6aHka Butop KoHcTaHuuo 3asiBu, ue
OpPUTAHCKOTO pellleHHe 3a HanyckaHe Ha EC BeposiTHO e Ao0Bese [0 M0-CJab pacTex B
eBp030HaTa, Thi KaTo BeJUMKOOGpPUTAHUSA Ille BHACSA IMO-MaJKO CTOKH OT KOMIAHHUM OT
30HaTa C eJJUHHA BasyTa. BuieryBepHbopbT obaue [o06aBH, 4ye BesukobpuTaHUs He e
,OCHOBHA MKOHOMHYECKa 30HA" U Ye MayH/'’bT Beue He e roJisiMa MeXAyHapo/aHa BaJjyTa.

Tekymata nosuuua Ha ELb 3a ToBa Kak peuieHueTo oT Brexit me nosiudge Ha
eBpo30HaTa /|0 roJisMa CTeleH CbBMNaJla C MPOTHO3UTE HA YaCTHUS CEKTOP, KOUTO
npejmoJiarat, 4e BOTbT Ha BennkobpuTanus jga ussese oT EC me ctpyBa Ha 6Jsoka 0,5
NPOLEHTHU MNYyHKTa OT OpyTHUs BbTpelieH npoAykT (BBII) mpe3 cnepgBamuTte Tpu
TOJIMHHU.
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Bunenpesuzentst Ha ElB mnogudepraBa, 4ye BepHara cief, pe3yJTaTUTe OT
O6puTaHCKUs pedepeH/iyM Mo YIEeHCTBOTO Ha cTpaHaTa B EC ma3apute cpej 19-Te cTpaHu
YJIeHKHU Ha eBpO30HaTa ca Npob/LKUIIN Aa paboTAT. Tol f06aBH, 4ye eBPOTO € CaZHaJjo C
2 % cnpsamMo pAoJsiapa M HfAMA NpH3HALM 3a HATUCK BbpXy CIpefoBeTe MexAy Io-
6e30MacHUsI TepMaHCKU JbJr U NO-PUCKOBUTE HTAJMAHCKU M HCHAHCKU IbpP>KaBHU
o6sauranuu.Tol npr3Ha obaye, ye CPUBBT HA aKLIMUTE Ha OAHKUTE B perMoHa M0Ka3Ba, ue
SIBHO MMa ,,CeprO03Ha JIUIICa Ha ZloBepue KbM 6aHKUTe B EBpomna kaTo usJio”.

B bbarapus, no ganHu Ha HCU npes roHu 2016 r. o61IUAT NOKa3aTesa Ha OM3HEC
KJMMaTa ce nokaysa ¢ 0.9 nyHkra cnpsmo Ma 2016 r. B pe3y/iTaT Ha N006peHUsI OU3HEC
KJIMMaT B IPOMUILJIEHOCTTA, ThPrOBUSATA Ha APEOHO U CEKTOPA Ha YCIYTUTE.

@ur. 1. Bu3Hec KIAMAT - 06110
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CbCTaBHUAT NOKasaTes ,6M3HeC KJAUMMAT B NpoMuljieHocTTa” HapacTtBa ¢ 0.8
IYHKTa B CpaBHEHHE C NIPeJX0JHUS Mecell, KOeTO Ce I'bJHKM Ha ONTUMUCTUYHUTE OL€HKHU
Ha [OPOMUILJIEHUTE TMpejlpueMadyd 3a HACTOSU[OTO OW3HEC CbCTOSIHME Ha
npeanpusaTusTa. HecurypHaTa MKOHOMHYECKA cpeJla OCTaBa OCHOBHUAT MpobJjeM 3a
pa3BUTHUETO Ha 6M3Heca, ocoyeH oT 49.7 % oT npeANpUATUSATA.

[Ipe3 0OHM CbCTAaBHUAT IOKa3aTes ,O0M3HeC KJUMAT B CTPOUTEJCTBOTO” ce
noHukaBa c 1.8 nmyHKTa B pe3y/aTaT Ha N0-pe3epBUPAHUTE OYaKBAaHUS Ha CTPOUTETHUTE
npeanpueMayd 3a OM3HEC CHCTOSSHUETO Ha MNpeANpUATUSATA Npe3 cjeJBaljdTe LIeCT
Mecena. [lo TAXHO MHEHHe HACTOsIlATA CTPOUTEJHA AKTUBHOCT € JIEKO HaMmalJieHa B
CpaBHEHME C NpeAX0/IHUS Mecel, U IPOTHO3UTe UM 3a JIeMHOCTTa Mpe3 cleJBalidTe TPU
Mecela ca o-He6J1aronpusTHH.

CbCTaBHUSAT MOKasaTes ,,0M3HEC KJIUMAT B T'bProBUsTa Ha ApeObHO” ce MmokayBa C
0.9 nynkTa cnpsiMmo Mai 2016 r., KOeTO ce Ib/DKU Ha OJJ0OOPEHUTE OLIEHKH Ha ThProOBIUTE
Ha Zipe6HO 3a HACTOSALOTO OU3HEC ChCTOSIHUE Ha NPeANpUATHUATA.

[Ipe3 10HM CbCTAaBHUAT MOKa3aTesa ,0M3HEC KJIMMAT B CEKTOpa Ha ycjayrure”
HapacTBa ¢ 3.9 NyHKTa IJIaBHO MOPa/iu MNO-ONTUMUCTUYHUTE OUaKBAaHUS HA MEHU/PKbPUTE
3a OM3HeC CbCTOSHUETO Ha NpeANpUATHATA pe3 ceBallMTe IeCT Mecelia.

Cnopen oneHkata Ha PuckaaHus CcbBeT, npejcraBeHa Ha 19.07.2016 r.,
MKOHOMHUYECKHUST pacTexX Ha bbarapus npes Ta3u rojuHa lije Bapupa B AvamnasoHa 1,8 -
2,5 % B 3aBUCUMOCT OT pa3/IMUHUTE CLieHapUu 3a pa3BUTHe. OLlEHKUTE U aHaJIU3UTE Ha
duckasHUsA CbBeT 3a MKOHOMHMKAaTa Ca HalnpaBeHM Ha 0a3ara Ha aHalu3 Ha
cpelHOCpOYHaTa Olo/pKeTHa MporHo3a, KoHBepreHTHaTa mporpaMa M OYaKBaHHUSTA Ha
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pas/JIMYHATE MeXJyHapoJHU (UHAHCOBA MHCTUTYLMM 3a CBETOBHAaTa HMKOHOMHUKA H
bbarapus.

KaTo oCHOBHM BBHIIHM PUCKOBe B aHa/rM3a Ha PuUCKaJHUSA CbBET Ce OTKPOABAT
3a6aBsAHETO HA UKOHOMUKUTE Ha pa3BUBaAlLUTe ce cTpaHu oT A3ud U l0xHa AMepuKa U
ocobeHo Ha Kutaii, c KolWTO MKOHOMHKaTa Ha EBponeiickusa cbio3 (EC) - OCHOBHUAT HU
TBPrOBCKM MNapTHbOpP, € CUJIHO O6BBbp3aHa. /[ucbasaHC Ha CBeTOBHAaTa MKOHOMMKA
NOpaX/JaT U NO-HUCKUTE LleHU Ha FOpUBaTa U pecypcure.

Jpyr nolYMHEH BBbHIIEH PUCK Ca OJUTUYECKUTE U BOEHHU KOHQJIUKTH.

Cnopen ®ucKaHUAA CbBET OCHOBHUAT BbTPELIEH PUCK € CBbP3aH C HUCKOTO HUBO
Ha UHBeCTULIMHY, IpeJBapuTesHuTe JaHHU Ha HCH 3a kouTO covaT, 4ye npoab/KaBa Jia ce
OTYMTA CUJIeH claf. [laHbyHaTa CTPYKTypa e 6J1aronpyuAaTHA, HO OCTaBa TEXeCTTa BbpXy
MaJIKUAl U cpeJieH OU3Hec, T.e. UMa NOTeHLHaJ 3a NoJo0psiBaHe Ha OU3HeC cpejaTa 4pes
pedopmu. OT PuckasHUA CbBET MOCOYBAT, Ye 3abaBAHETO Ha CTPYKTypHUTE pedopMu
CBLIO Lie Bb3NpPenATCTBA pacTexa.

Cnopepn rogMIIHOTO NPOyYBaHe Ha HEChCTOSAATEJIHOCTTA B peruoHa Ha lleHTpasiHa u
M3TouHa EBpona 3a 2015 r., usrorseHo ot Coface, 3a BTopa nopesHa roauHa bbiarapus
NpoAb/DKaBa Aa OTYUTA CHAJ, HAa KOMIIAHUMWTE, U3MaJHAJIM B HECBCTOATEJNHOCT, KaTO 3a
2015 r. nonmxkenueto e oT 8,1 % cnpsamo cnag ot 23 % npe3 npejuiIHATa OJUHA.
JlaHHUTe OT JlOoKJaja NOoKa3BaT, 4ye MMa Mo-Majako oT 2 ¢anauta Ha 1000 akTUBHM
KOMIaHuU B Bbbarapus. B ctpaHata feabT Ha HecbcTosATeaHocTuTe e 0,15 % oT o61us
O6pol Ha KOMIIAHMUTE, KaTO TOBA € elMH OT Hall-HUCKUTe NoKa3aTesau 3a lleHTpasiHa U
H3ToyHa EBpona.

3a nepuoga ot 1 auyapu A0 30 toHu 2016 r. 6poAT HAa KOMIAHUUTE, OOSIBEHU B
HEeCbCTOSITEJIHOCT, € 245, KaTo 3a ChlMs MMepuo/i Ha MUHAJIaTa roJiuHa Te ca 6uau 346,
KOeTo o3HauaBa crag oT 29 %.

Cnopep, fanHuTe Ha Coface OCHOBHUTE NPUYMHU 32 PUHAHCOBUTE 3aTPYAHEHHUS HA
KOMIAaHUHUTe B bbjirapus ca BUCOKMTE HUBA Ha 33/ 'bXXHSAJIOCT, CEKTOPHATA LUKJIUYHOCT,
JIOLIOTO yIpaBJieHHEe Ha JIMKBUAHOCTTA U M0-MaJIKOTO Bb3MOXXHOCTH 32 QUHAHCHUPAHE.

[IporHo3uTe Ha KoMmmnaHuATa 3a 2016 r. coyaT npoab/DKaBall0 HaMaJisiBaHe Ha
danuTHUTe, TO3U BT 06aYe C J0CTa NO-MaTbK PbCT - 2,3 %.

JINXBEH PUCK

JINXBEHUAT PUCK € CBBbpP3aH C Bb3MOXKHU, €BEHTyaJIHU, HeraTUBHU NIPOMEHU B
JINXBEHUTE HUBA, yCTAaHOBEHHU OT GUHAHCOBUTE UHCTUTYLUHU Ha Peny6ivka bbarapus.

[Ipe3 ¢peBpyapu 2016 r. EL|b npue penieHue fa Aajie HOBU CTUMYJIU 32 GHUHAHCOBUSA
cektop. Ha 10.03.2016 r. YC Ha ELIb npue ciegHuTe pelieHus:

¢ OCHOBHUSAT JIMXBEH NPOLEHT 32 pedUHAHCUPAHEe HA TbPTOBCKUTE GAHKU Ce
npoMeHs Ha 0 %. EQekTbT OT TOBa pellleHUEe e 0-CKOPO CHMBOJIMYEH, T'bU
KaTo /10 TO3U MOMEHT JIMXBeHUAT npoueHT 6emre 0,05 %.

e /Jlemo3UTHUAT JIMXBEH MPOLEHT ce npoMeHd Ha -0,4 %, KkoeTo 03HayaBa, ye
3a Jla JenosdpaTr M3JMIIHWATE CU B MoMeHTa cpexacrBa npu ELD,
TbProBCKUTE OaHKM TpsbBa Aa mjamart noBedye. lleaTta e 6aHKUTe Ja
yBeJIM4aT KpeAUTUPAHeTO, C KOeTO /ja Ce MoAKpenrd UKOHOMUYECKUS P'bCT.

e Crtumysu 3a kpeautupane — EIIb uie npegocraBs Ha 6aHKUTE KpPeJUTH NPHU
0% JinxBa npe3 caeABaljUTe YyeTUpU roguHU. OCBeH TOBA JIMXBAaTa MOXe Ja
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CTaHe OoTpUlaTesNHa U Aa AocTturHe jo -0,4 %, ako 6aHKHWTe KpeauTUpaAT
6usHeca. ToBa o3HavaBa, 4ye EIIb Ha mpakTuKa lie mjaija Ha ThProOBCKUTE
06aHKH, 3a /]a B3UMAaT KPeJUTHU OT Hesl.

e [Iporpamara 3a U3KynyBaHe HAa KOPIOPATUBEH J'bJT Cce yBesndaBa oT 60 Ha
80 muipa. eBpo MeceyHo. LlesiTa e B MKOHOMUKATA [ia Ce BJIEAT CBEXKHU MapH, C
KOUTO JIa Cce NpeceBaT LieJuTe 3a uHdanuaTa B EBpo3oHara.

Bbrnpeku BCHUUKUTE Te3UW ONUTH 3a NpeJu3BHKBaHe Ha UHQJanus, nporHo3ara Ha ELIb e,
ye noHe A0 2018 roavHa nessiHaTa MHGIALUSA OT 2 HA CTO HAMa Jla O'bJle MOCTUTHATa. 3a
cae/iBalllaTa roJiMHa MKOHOMUCTUTE Ha 6aHKaTa oyakBaT UHQJanus oT 1,3 Ha cTto u 1,6 Ha
cro. [Ipu nporHosuTe 3a pbCTa HA UKOHOMHUKA YMCJIaTa ChILO ca JO0CTa HUCKU - 1,7 1 1,8
Ha cto 3a 2017 u 2018 roauHa.

Ha 2 wHu 2016 r. YupaButesHuaT cbBeT Ha EILlb B3e pelieHve nmporpamara 3a
3aKynyBaHe OT KOpIOPAaTUBHHUS CEKTOp Ja 3amnoyHe Ha 8twoHU 2016T. U omobpu
OCTaHaJ/IMTe TEXHUYECKU crieniMPprKalUK Ha IporpaMara.

Ha 22 wouu 2016 r. YnpaBuTennuaT cbBeT Ha ELIb B3e pemieHue fa Bb3CTaHOBU
M3K/JIIOYEHHUETO, OTHACALL0 Ce [0 ThbPryeMUTe J'bJTOBU UHCTPYMEHTH, EMUTHUPAHU WU
M3ILIS1JI0 TapaHTHUPaHU OT Peny6Jinka ["bpiivs, KOeTO BpeMeHHO NMpeKpaTsABa NpUJaraHeTo
Ha Ipar 3a MUHUMaJleH KpeJUTeH PEeUTHHI NpPU HU3UCKBAHHUATA 3a [JONYCTUMOCT Ha
ob6e3nevyeHUs 3a Te3W MHCTPYMEHTH, KaTO Ce MpUJaraT AUCKOHTUPAHHUSATA, IOCOYEHHU B
NpaBHUSA aKT 32 U3II'bJIHEHHE.

Ha 9 woHu 2016 r. YnpaButenHuaT cbBeT Ha EIIb omo6pu xapMoHH3anmusTa Ha
OJIMXBSIBAHETO, NPUJIAaraHo 3a rapaHMOHHKUTe GOH/I0BE HA CUCTEMHO BXKHUTE MJIaTEXHHU
cucTeMHM, AbpKaHU npu EBpocucTteMara, cnpsiMO JIMXBEHUS NPOLEHT MO [JEMO3UTHOTO
yJlecHeHHe. XapMOHU3HWPAHOTO OJIMXBSBaHe Ile Ob/le OTpa3eHO B JABYCTPAHHUTE
CHOpa3yMeHUs] MEeXJYy OIlepaTOpUTe Ha CUCTEMHO BaXXKHUTE IJIATEXXHU CHUCTEMHU U
CbOTBETHUTE IleHTPaJHU 6aHKK OT EBpocrucTeMaTa Hal-KbCHO A0 24 cenTeMBpu 2016 T.
YnpaBUTE/JHUAT ChBET CbILO Taka OJ00pU MpPHUJIAraHeTO HA JIMXBEHHS MPOLEHT MO0
Jle03UTHOTO yJIeCHEHUE, KOUTO € B CWJIa, KbM BCUYKH TrapaHUUOHHM (OHJ0BE Ha
MHOPACTPYKTYpPH Ha pHUHAHCOBUS Ma3ap, AbpkaHu npu EBpocuctemMara.

OcHOBHHUTeE JIMXBEHM NpoLeHTH, onpeseneHu or BHB 3a nepuoaa
01.01.2016 - 30.06.2016 1. ca:

Tao6smna Ne 2

Mecern, OcHOBEH JINXBEH
NPOLEHT

Anyapu 2016T. 0.01 %
@eBpyapu 2016 . 0.00 %
MapT 2016 T. 0.00 %
Anpua 2016. 0.00 %
Maii 2016 T. 0.00 %

HOnwu 2016 T. 0.00 %

*U3ToyHuK:BHB
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UHPJIAIIMOHEH PUCK

NHanMOHHUAT PUCK Npe/CTaBJ/IsIBa BCEOOI0 NOBUIIaBaHe Ha LieHUTe, IPU KOETO
napute ce o00e3LEHAT M CbleCcTByBa BepOATHOCT OT I[OHAcsgHe Ha 3aryba oT
JIOMaKMHCTBaTa U QUPMUTE.

[lTo nanuu Ha HCU uHAeKcbT Ha mOTpebuTeNCKHUTE LieHHU 3a anpua 2016 r. cipsiMo
MapT 2016 r. e 100.0 %, T.e. MeceynaTa uHPaanusa e 0.0 %. UHp1auusaTa OT HAYaAJOTO HA
roguHaTta (anpun 2016 r. cnpamo gexkemBpu 2015 r.) e munyc 1.0 %, a roguuHarta
nHpanus 3a anpua 2016 r. cnpsmo anpuia 2015 r. e munyc 2.2 %. CpeagHoroauilHaTa
MHOJanusa 3a nepuosa Mau 2015 - anpua 2016 r. cnpsaMo nepuofa Mal 2014 - anpua
2015r. e munyc 0.4 %.

[lo fanuu Ha HCU xapMOHU3UpPaHUAT UHAEKC Ha NOTPEOUTEJICKHUTE LIEHU 3a allpUJI
2016 r. cnpsamo MapT 2016 r. e 99.8 %, T.e. MeceuHata MHPJanua e MuUHyc 0.2 %.
HUudaanusara ot HayasnoTo Ha roguHaTta (anpua 2016 r. cnpsmo gekemBpu 2015 r.) e
muHyc 1.5%, a roguiiHaTa uH$aanus 3a anpui 2016 r. cnpsamo anpuia 2015 r. e MuHyc 2.5
%. CpepgHoroauiiHaTa MHManus 3a nepuoaa Mau 2015 - anpua 2016 r. cnipsiMmo nepuoja
Mai 2014 - anpua 2015 r. e munyc 1.0 %.

HUHJekchT HA mOTpebuTeIcKUTE LieHHu 3a Mai 2016 r. cipsimo anpua 2016 . e 100.0
%, T.e. MeceyHaTa nHGauus e 0.0 %. UHdpianusaTa oT HayanoTo Ha roguHaTa (Man 2016
r. cnpsamo gekeMmBpu 2015 r.) e munyc 1.0 %, a rogumHaTta nHdJanua 3a mau 2016 r.
cinpsmo Mai 2015 r. e munyc 2.0 %. CpegHoroauHaTa MHdIanus 3a nepuoja rouu 2015 -
Mai 2016 r. cnpsimo nepuoja roHu 2014 - mait 2015 r. e Munyc 0.6 %.

XapMOHU3MPAHUAT UHAEKC Ha NMOTpebUTesJCKUTe LeHU 3a Mad 2016 r. cnpsaMo
anpuia 2016 r. e 100.0%, T.e. MeceyHaTa uHdanus e 0.0 %. UupaanusaTa oT HAYaJIOTO HA
rogvHaTta (mMad 2016 r. cupsamo gekemBpu 2015 r.) e munyc 1.5 %, a roguiiHaTta
uHsanua 3a mMak 2016 r. cnpsamo mai 2015 r. e mMuHyc 2.5%. CpepHoroauiiHaTa
nH}anus 3a neproaa roHu 2015 - mait 2016 r. cipsimo nepuoja oHu 2014 - mait 2015rT. e
munyc 1.2 %.

WUHAeKCbT Ha NOTPeOUTEICKUTE 1leHU 3a 1oHU 2016 1. cnpsiMo Mai 2016 1. e 99.9 %,
T.e. MeceuHaTa UHPanua e MuHyc 0.1 %. UudnauusaTa oT Ha4aJo0TO HA roJUHaTa (IOHU
2016 r. cnpsamo gekemBpu 2015 r.) e Munyc 1.1 %, a roguiiHaTa uHanusa 3a ouu 2016
r. cipsamo oHU 2015 r. e munyc 1.3 %. CpegHoroauniHaTta UHQaLMsa 3a NeprUoja U
2015 - ronu 2016 r. cnpsamo nepuoja o1 2014 - rouu 2015 r. e munyc 0.8 %.

XapMOHU3MPAHUAT UH/IEKC HAa TOTPeOUTEICKUTE LieHU 3a 1oHU 2016 r. cipsiMo Mal
2016 1. e 100.1%, T.e. Mmeceynata uHOaanua e 0.1%. WHdnanusaTa oT HavyaJoTO HaA
roavuHaTta (rooHu 2016 r. cnpsmo gekemBpu 2015 r.) e muHyc 1.3 %, a roauuiHarta
uHOanus 3a toHu 2016 r. cnpsmo oHu 2015 r. e Mmunyc 1.9 %.

CpepgHoroauuiHaTta UHQJanMa 3a nepuoga toau 2015 - ronu 2016 r. cnpsimo
nepuoa 1o 2014 - ronu 2015 r. e munyc 1.3 %.

Paznuynuar o6xsat Ha UIIL u XUIIL u cboTBeTHO pas3/iMuHATa CTPYKTypa Ha
noTpebJieHUeTOo ca IPUYKHA 3a Pa3/IMUHUATE CTOMHOCTHU Ha ABaTa UHJEKCa.

UHdranusaTa 3a nepuoga 01.01.2016r. - 30.06.2016 r. e ciiegHaTa:
Ta6mna Ne 3

Mecer, % Ha nH}IanuaTa

fAuyapu 2016 . 0.00 %
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@eBpyapu 2016 T. -0.3%
MapT 2016 T. -0.7%
Anpua 2016 T. 0.00 %
Mait 2016 T. 0.00 %
IOHu 2016 T. -0.1%

*U3ToyHuk:HCHU

NOJIUTUYECKHU PUCK

[ToMUTUYECKUSAT PUCK € BEepOsITHOCTTA OT cMsiHA Ha [IpaBUTENCTBOTO WU OT
BHe3allHa NMpPOMsiHa B HeroBaTa MOJIMTHUKA, OT Bb3HHWKBAHE HA BbTPELIHOMOJUTUYECKU
ChTpEeCeHHUs] U HeGJIaronpusTHU NMPOMEHU B CTOMAHCKOTO 3aKOHOAATEJICTBO, B pe3yJiTaT
Ha KOETO cpejlaTa, B KOSITO ONepUpaT MECTHUTE CTOMAHCKU CYOEKTH JAa ce MPOMEHHU
HETaTHMBHO, A UHBECTUTOPUTE /la OHEecaT 3aryou.

[lonuTHyeckuTe puckoBe 3a Bbbirapus B MexAyHapoJeH IJIaH ca CBbpP3aHU C
[OEeTUTE AHTAKXHMMEHTUTE 3a OCBIIECTBSIBAHE HA CEPUO3HM CTPYKTYpHU pedopMu B
CTpaHaTa B KayeCTBOTO M Ha paBHompaBeH ujeH Ha EC, moBuIllaBaHe Ha coliMaJiHATa
CTabUJIHOCT Y OTpaHUYaBaHe Ha HeePEKTUBHUTE PA3XO/IU.

B Jloksaaa 3a bearapus Ha EK ot 26.02.2016 r. ce npaBu 3a/bJI60YEH NperJes Ha
BCUYKHU CEKTOPU U KATO YACT OT OCHOBHHUTE 3aK/IOYEHHUS U MPEeACTOSIU MOJUTUYECKU
npeAr3BUKATEJICTBA 3a CTPAaHATAa Ce MOCOYBAT:

o ,OyHKIMOHUpAHETO HAa (UHAHCOBUS CEKTOpP KaTo ISJI0 Ce CTAabUIM3UpPa, HO
NpoJb/DKAaBaT Ja CbliecTByYBaT puckoBe.” KoHcTaThpa ce mnojobpeHUe B
LJUKBUJIHOCTTA U PEHTAOUJHOCTTA HAa OAHKOBHUS CEKTOp”, HO Ce COYH, 4ye ,MO0-
cepro3Ha OIleHKa Ha YCTOMYMBOCTTA HA CEKTOpA MOXe Jia O'bJie HalmpaBeHa caMo
Bb3 OCHOBAa Ha pe3yJTAaTUTE OT MPeJCTOSALUTE MperjieJ, Ha KayeCTBOTO Ha
aKTUBUTE M TECT 32 YCTOMYMBOCT, KOUTO Ce OYaKBaT KbM Kpasd Ha JATOTO.”
HabGesisizaHu ca c1abocTU B HE6AHKOBHUS CEKTOP, KOUTO BCe Ollle He Ca OTCTPaHEHHU.

e llpogbmkaBaT JAa CbLUECTBYBAaT pPUCKOBE, IMPOU3TUYAILU OT TOJIEMUTE
3a’bJDKEHUS] HA NOpeANpUATHUATA, M MNpeykd T[peJ], HaMa/JsiBaHETO Ha
3a/I'bXKHAJIOCTTA. TpaiiHaTa oTpulaTe/sHa UHQJALMS 3aTPy/HSBA Ollle MOBeye
HaMaJIIBaHETO 3a/J'KHSJIOCTTA M OKasBa /[IOM'bJHUTEJEH HATUCK BBPXY
peHTabuJIHOCTTAa Ha HeQUHAHCOBUTE MpPeANPUATHS.”

e ,BbHIIHATA MO3UIMA HA CTpaHATa KaTo ISJIO Ce € MoA06puIa AOMbJIHUTENHO, HO
NpOJIbJKABAT Jla ChlIEeCTBYBAT pUcKoBe.”

e ,OcraBamuTre cAabOCTH HA Masapa Ha TpyAa NpPoAb/rKaBaT Jla 3aTpPyAHSBAT
pacTe’ka M OrpaHHMYaBaT KalaluTeTa 3a MNPUCIOCO6siBaHEe HA HWKOHOMHUKATa.”
OTbensi3Ba ce, 4e ,BBIPEKU HampebKa ¢ pepOopMUTe HAa aKTMBHATA MOJMTHUKA HA
masapa Ha TpyJAa, Mo-A0O6POTO HAacoYyBaHe Ha XopaTa KbM CBOOOJHUTE PabGOTHHU
MecTa € 3aTpyJAHEeHO OT HeJOCTAaTbhbYHOTO NPHUOPUTHU3UPAHE, HACOYBaHEe U
YCTOMYMBOCT Ha MEPKUTE B Ta3u 06.J1acT.”

PesyntaTsT oT pedepeHsiyMa BbB Bennkobputanus, npoBeseH Ha 23.06.2016 r.,
Ha koiTo 51,9 % oT rsiacomosaBaTesiMTe rJjacyBaxa ,3a” HamyckaHe Ha EBpomneiickus
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Cbl03, JI0BeJle 0 TPyCOBe Ha Ma3apuTe IO L] CBAT, KOUTO Ca MO-TOJIEMU U OT TE€3U B
pasrapa Ha rJob6asHata (UHAHCOBA Kpu3a U MpeJU3BUKA CEPUO3HU MNPUTECHEHMUS
OTHOCHO ObJelleTo Ha EBpomnelckus cbio3. 3a EBpomneiickvs cblo3 M3JM3aHETO Ha
BesinkoOpuTaHKA KpHe ONACHOCT OT LUMKbBJ Ha Je3UHTrerpanusd. B MexxayHapoeH 1JiaH,
HallyCKaHeTO Ha BTOpaTa I10 rojieMruHa MKOHOMUKa B EC 111e HaHece cepuo3eH yJap BbpXy
nosuyusATa U penyranusara Ha EC.

MUHUCTBPBT Ha ¢QUHAHCUTe Ha bbiarapusa BuaaguciaB [opaHoB He oyakBa
CEPUO3HO MPSKO BAUSHUE Bbpxy bbiarapus cien pedepenHyma BbB BesnnkobpuTaHus.
,Hue 1me 6'bJieM 3acerHaT JOTOJKOBA, JIOKOJKOTO HallaTa UKOHOMMKA € 4acT OT Ta3! Ha
EC. CTOK0060pOTHT HU C BeslMKOoOpUTaHHS € OTHOCUTEJHO Ma/l'bK U He Ce 04aKBa MPSK
epeKT U 10 Ta3u JIMHUS.

Brexit npemoctaBsd W BBb3MOXHOCTU 3a bbiarapusa. OyakBa ce B OTroBOp Ha
eBpockenTuuu3Ma EBpomna fa npejnpueMe CTBIKU 3a N0-YCKOpeHa UHTerpayus. A Tosa
JlaBa BBb3MOXXHOCT 3a bbirapus fga ckbcu BpeMeTo 3a cOJMKaBaHe C eBPONENCKOTO
ceMeMcTBO o iMHUA Ha llleHreH u eBpo3oHara.”

Bbarapus, KakTo U ApyruTe Abp:KaBu — 4ieHKU Ha EC oT peruoHa, npogb/Kasa Aa
0'bJle CEepHMO3HO 3acerHaTa OT OOII0 eBPOIMENCKHUs MPo6JieM C MHTEeH3UBHUs OeXaHCKU
NOTOK OT bainskusa U3Tok.

[TouTUYECKUAT PUCK 1€ Ce YBEJIUUU B C/y4yal, 4Ye HacTOSIL0TO IPaBUTEJICTBO He
ycree Aa npejnpueMe aleKBaTHU MepKU 3a GUHAHCOBO U MKOHOMHUYECKO CTabUIN3MpaHe
Ha CTpaHaTa, KaKTO M 3a IMOCJe[0BaTeJHO H3BbpPIIBAaHE HAa Cepuo3HU pedopMU B
cbAebHaTa cucTeMa U BbB BCUUKU HepepopMUpaHu chepyr Ha 001 eCTBEHUS }KUBOT.

Jpyru ¢akTopHu, KOWUTO CbIIO BJUSAAT HaA TO3U PUCK, Ca €EBEHTYa/IHUTe
3aKOHOJATeJJHMU NPOMEHUW U B YACTHOCT Te3HU, KOUTO KacaAT CTONAHCKUA U
WHBECTULIMOHHHUSA KJUMAT B CTPaHaTa.

BAJIYTEH PUCK

ExcnosuuusaTa KbM BaJlyTHUS PUCK NpeJCTaBJIsiBa 3aBUCUMOCTTA U ePeKTUTE OT
M3MEeHEeHUeTO Ha BaJIlyTHUTe KypcoBe. CUCTEMAaTUYHHUAT BaJlyTEH PUCK € BEPOATHOCTTA OT
eBeHTYyaJ/IHa IPOMsAHA Ha BaJIyTHUSA PeXXHUM Ha cTpaHaTa (BaslyTeH 60pJA), KoeTo 61 J0BesIOo
WJU [0 06e3lleHsIBaHe Ha JieBa WJIM /0 MOCKbIIBaHE Ha JieBa CHOPSAMO YYyXK/JeCTpPaHHUTeE
BaJIyTHU.

BaslyTHUAT pUCK e MMa BJUAHUA BBPXYy KOMIIAHMM, MMAILU NA3apHU [AJ10Be,
IJIAIAHUATA Ha KOUTO Ce MU3BbPIIBAT BbB BaJyTa, Pa3/JIMyHa OT JieBa U eBpoTOo. T'bi KaTo
CBIJIACHO JIeMCTBAI0TO 3aKOHOAATEJICTBO B CTPaHATA O'bJIrapCKUAT JieB € PUKCUpPAH KbM
eBpoTo B cboTHouieHue EUR 1 = BGN 1.95583, a bbsarapckata HaposHa 6aHKa e JJI'bXKHa
Jla oJybp>Ka HMBO Ha ObJIrapCKUTe JIeBOBE B 00pblleHUe, PAaBHO HA BaJlyTHUTE pe3epBU
Ha OaHKaTa, PUCKBT OT OOe3leHsABaHe Ha JieBa COPSAMO eBpoIelcKaTa BajlyTa e
MHUHHMMAaJIEH U Ce CbCTOW BbB €BEHTYaJIHO NIPEJICPOYHO NMpeMaxBaHe Ha BaJlyTHUS OOpJ, B
cTpaHaTa. Ha To3M eram ToBa H3I/eXJa MaJIKO BepOATHO, ThW KAaTO OYaKBAaHUATA Ca
BaJIyTHUAT 60pJ fAa ObJe OTMEHeH NpU NpUeMaHeTO Ha eBpoTo B bbarapus 3a
oduIMaiHa IJIaTeXHa eAUHUIIA.

TeopeTuyHO, BaJyTHUAT PUCK OKM MOI'BJ Ja Ce NOBHUIIM, Korato bbjrapus ce
IpUChEeIUHN KbM BTOpHUs eTan Ha EBpomneiickusi BanyteH MexanusbMm (ERM II). ToBa e
peXuM, B KOWTO CTpaHaTa TpsbBa Ja NOAAbpKa BaJyTHUS KypC CIPSAMO €BpPOTO B
rpaHunuTe Ha +/-15% copsiMo LeHTpasieH napuTeT. Ha mpakTuKa, BCUYKU J'bpPKaBH,
KOUTO TMOHACTOSAILEM ca B T0o3uW MexaHusbM ([laHus, Ectonus, Kumbp, JluTBa, JlaTBUS,
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Manta), ca cBUAeTe/NM Ha KoJebaHUsl, KOUTO ca ChLIECTBEHO MO-MaJKU OT I03BOJIEHHUTE
+15%.

@DUKCUpaHUAT KypC Ha JieBa KbM €BpPOTO He eJIMMHHUpA 3a ObJrapckara BajayTa
pucKa OT He6JIarONpUATHU JABWXKEHUS Ha Kypca Ha eBpOTO CIPSMO JAPYrUTe OCHOBHU
BayTH (LWATCKU Jo0J1ap, OpPUTAHCKU NMayHJ, WBeHLapcKU $paHK) HAa MeXAYHapOJHUTE
drHaHCOBU Na3apy, HO K'bM HACTOSIUSA MOMEHT JIPy>KeCTBOTO He CYUTA, Ye TaK'bB PUCK
6u OWJ CblLIECTBEH IO OTHOLIEHWe Ha JeHHOCTTa My. /lpyKecTBOTO Moxe Ja O'bAaT
3acerHaTo OT BaJlyTHUA DPHUCK B 3aBUCMMOCT OT BHJA Ha BajJyTaTa Ha NapUYHUTE
NOCT'bIIJIEHUS U OT BH/Ia HA BajlyTaTa Ha NOTEeHLMAJHUTE 3aeMU Ha JPYyKeCTBOTO.

JIMKBUJEH PUCK

[IposiBJieHHETO Ha JIMKBUHUS PUCK 110 OTHOIIEHHE Ha JIPYKECTBOTO Ce CBbP3Ba C
Bb3MOXKHOCTTA 3a JIMIICA HA HAaBPeMEHHU W/WJIM JOCTAaThbYHU HAJUYHU CpesiCcTBa 3a
mocpelaHe Ha BCUYKH TEKYIIM 33Jb/PKeHHUs. TO3U PUCK MOXKe Ja HACThIH, KaKTO MPH
3HAUYMUTEJIHO 3a6aBsiHe Ha MJIAllaHUATA OT CTPAaHa Ha AIbXXHHUIUTE Ha JPY’KECTBOTO, TaKa
¥ NIpU He J0CTAaTb4yHO ePeKTUBHO yINpaB/ieHHWe Ha MapUYHUTE MOTOLM OT JeMHOCTTa Ha
JIpY>KECTBOTO.

HECUCTEMATHUYHHU PUCKOBE

S®UHAHCOB PUCK

Ha 25.07.2014 r. e ckuwodeH goroBop cbc CUBAHK A/l 3a pedunHaHcupaHe Ha
WHBECTHUIIMOHHUS KpeAUT mnojydeH oT EBpomelickaTa 06aHKa 3a Bb3CTAaHOBSIBAHE H
pasBuTHe / Hopauk nHBecTMbH 6aHK. Ha 15.09.2014 r. 1bJiroBeTe Ha JIPYy»KECTBOTO K'bM
EBBP/HUB ca nsateHu wusnsano. llenta Ha peduHaHcUpaHeTO e IMoJ0OpsiBaHe Ha
JINXBEHUTE PAaBHUIIA, Y'b/PKaBaHe rpaduka 3a U3maliaHe Ha ryiaBHUnara jgo 2019 r.,
NpPEeCTPYKTYpUpPaAHe U peAyliMpaHe Ha 00e3Me4YeHHUsTa, NpeJBUJ, HaMalleHUsI pa3Mep Ha
IJIaBHUIATA U ONITHMHU3HpPAHe Ha JIPYTUTe YCIOBUSATA.

EKOJIO'MYEH PUCK

EKOJIOTMYHUAT pUCK Cce CBbp3Ba CbC 3aMbpCABAaHETO Ha OKOJIHATA Cpeja U
CBOEBpPEMEHHHTE MepPKU 3a HEMHOTO ona3BaHe. BbB Bpb3ka c ToBa ,,CBUJIO3A" A/l pasBuBa
CBOSITA JIeMHOCT, CbOoOpa3sBallKM Cce C M3MCKBAHUATA 3a ONa3BaHe Ha OKOJIHATa Cpeja.
KomucusTa no okosiHarTa cpefia ciefy 3a MOCJAe[0BaTEeJHOTO U3II'bJIHEHME HA MOJUTHUKATA
Ha /[lpykecTBOTO B 006J1lacTTa Ha OKOJIHaTa cpena. KommaHusiTa peanusvpa pejulia
€KOJIOTUYHY NPOEKTH, CJIe[iBAKM OTTOBOpPHATa CH MOJIMTHKA B 00JIaCTTa Ha €KOJIOTMATa
KaTO OCHOBEH M3pa3 Ha KOpIOpaTHBHATa COLMA/HA OTFOBOPHOCT Ha HMKOHOMMUYECKaTa
rpyma ,,CBUJIO3A".

5. UHdopMalug 33 CKJII0YEeHHU roJIeMHU CAeJIKU MeX/JAV CBbP3aHH JIUIA Mpe3 MbPBOTO
mecrMmeceure Ha 2016 T.
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[Ipe3 nbpBoTO WecTMeceure Ha 2016 r. ,CBUJIO3A” A/l He e cK/I104BaI0 CAENKH
CbC CBbP3aHH JIMLA.

27.07.2016r.
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