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1 OO0ma uadgopmanus 3a [ApyxecTBoTO

1.1 IIpaBHa paMKa M IPpOMeHH B ycTaBa Ha /Ipy:kecTBOTO npe3 nepuoaa sitHyapu
—maprt 2012r.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CIeNHaTIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela U MPH yCIOBHATA
Ha 3aKkoHa 3a Jpy)KecTBaTa cbc crenuanHa uHBectunmonHa men (3JCHILI) ocsbiiecTrsiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe Ha IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AINS Ha HEABIKUMHI HMOTH).

Jpy>XecTBOTO € BIIMCAaHO B THPTOBCKUS PETHUCTHP Ipe3 mecel aekemBpu 2004 r., a mpe3 mapt
2005 r. monyun ot Komucusita 3a puHaHCOB HAA30p JMLEH3 32 U3BBPLIBAHE HA IEHHOCT KaToO
IpY>KECTBO ChC CIELMAIHA WHBECTUIMOHHA 1€ - CEKIOPUTU3AIM Ha HEABMXKUMU UMOTHU - No
6/08.12.2005.

Hpe3 HN3MHHAJIOTO TPUMECCUYUC HAMA IIPOMCHU B IIPpAaBHATA pPaMKa U YCTaBa Ha I[py)KeCTBOTO.

1.2 JlanHu 3a 4jieHOBeTe HA YNPABUTEJHHMTE M HA KOHTPOJHHTE OPraHd Ha
"®donx 3a HeaxBMKMMHU UMOTH bbarapusa" AJICHULL

B Bp3HarpakaeHusiTa, HoJy4eHd 00110 Mpe3 MbPBOTO TpuMeceune Ha 2012r. or
wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE;

[Ipe3 mppBOTO TpuMeceune Ha 2012 r. ca HAYUCIIEHHU CIETHUTE Bb3HATPAKIACHNUSA Ha YICHOBETE
Ha CoBera Ha aupektopute (CJ1), chbriaacHO JOrOBOPHU 3a YIIPABICHUE:

- Bwn3narpaxaenue na Tomop Jlronmunos bpemkos —5,294 nB.

- Bwe3marpaxaenue nHa Mapuo Ucam-Caann An-/{xedypu — 810 nB.
- Bwo3narpaxaenue na YaBgap sanos JlonkoB — 5,294 1iB.

- Bwn3narpaxaenue na Huxonait Xpucros CkapnatoB — 3,882 nB.

OO6mro mpe3 mepBOTO TpuMecedrne Ha 2012 1. Bp3HarpaxacHmsITa Ha ChBeTa Ha AUPEKTOPHUTE
BB31u3at Ha 15,280 ns.

B [IpuxoOuTH, NPpUTEKABAHMU U NPeXBbPJeHHU OT WwieHoBeTe HA CJI mpe3
TpUMeCceYneTo AKIUN U 00 1uranum Ha J[py:kecTBOTO;

KoM 31.03.2012 r. unenoBeTe Ha CbBeTa Ha AUPEKTOPUTE MPUTEKABAT aKI[MKM OT KamuTajaa Ha
"®onx 3a HeNBWKUMH UMOTH brirapus” AJICHULI, kakto crenasa:

-  Tomop Jlrommuno bpemkoB - 679 243 Op. akumm, mpencrapisBamu 1.12 % ot
KanuTana Ha J[pykecTBoTo;

- Mapuo Ucam-Caagu An-IxeOypu - 125 000 6p. akuum, npeacrasnssamm 0.21 % ot
KanuTaina Ha J[py>kecTBoTO;

- UYapnap VBanoB [onkoB — 908 314 Op. akuuu, npeacrasmsBamu 1.50 % ot xanurana
Ha [IpyxecTBOTO;

- Hwuxomait XpucroB CkapmatoB — 6 253 Op. akumum, npexncraBmsBamu 0.01 % ot
Kanutaina Ha J[py»kecTBoTO;

B [IpaBa Ha wieHoBeTe HAa CbBeTa HA JUPEKTOPHUTE 1a NPUA0OMBAT AKIUH U
ob0suranuu Ha JIpy’kecTBOTO;

UneHnoBere Ha CbBeTa Ha JUPEKTOPHUTE HE MPHUTEXKAaBaT IPUBWICTHPOBAHM TIpaBa Ja
MpuI00WBAT aKIMK U o0IHTranyy Ha J[py»KecTBOToO.
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YuacTtrero Ha wieHoBeTe HAa C/| B THProBecKu Apy:KecTBa KATO HEOTPAHUYEHO
OTrOBOPHH CHAPYKHHUIU, MIPUTEKABAHETO HA NMOBeYe OT 25 HA CTO OT KANMUTAJIA
HA IPYro ApPYKecTBO, KAKTO M Y4aCTHETO MM B YIIPaBJIeHHETO Ha APYTH
APY:KecTBA MJIU KOONEPAIMH KATO NPOKYPHUCTH, YIIPABUTEIH HJIM YIeHOBE HA
CbBeTH;

UnenoBere Ha ChBera Ha nupekropute Ha "®OHN 3a HeABWKUMU UMOTH brarapus" AJICUL]
y4acTBaT B YIPaBUTEIHU OPTaHU Ha APYTH IOPUIUUECKH JIULIA, KAKTO CIe/IBa:

Tonop Jlronmuinos BpemkoB HiMa ydacTue B yHPaBUTEIHUTE W/WIM KOHTPOJIHH OPraHd Ha
JPYTH IOPUIUYECKH JIULIA.

Mapno Hcam-Caanu An-/I:ke0ypu nMa ydacTHe B YIIPaBUTECITHUTE W/WIIM KOHTPOJIHU OpraHd
Ha CJICTHUTE IOPUANIECKH JINLA:

-  ®opem Koncynruar bearapus OOJ] — B mmkBumarus, yn.Oo6opume NelO, arm.l-
VYmpasuren;

Yapaap UBanoB [loHKOB ¥MMa ydacTHe B YIPaBUTCTHHTE W/WIM KOHTPOJIHM OpPraHU Ha
CIICIHUTE IOPUINYCCKH JIULA!

- Hrexa Kommrorepe OO/, Codust, HC Bacun Jlescku, Oyi. Esnoru ['eoprues, opuc 32
- Ypasuren;

- bu Eitu Pean Ecrefitc OO/1, Codus, yn. [sxon Urnatuii Ne 7, et.2 -Ympasuren;
- KoHcopiuyM 3a u3rpaxk/iane Ha 30Ha 3a OTAuX U KyaTypa [InoBauB-YnpaBuren;

Hukouaii XpucroB CkapiaToB uMa yyacTue B YIPaBUTEIHUTE W/WIM KOHTPOJHU OPTaHU Ha
CIIETHUATE IOPUANYECKH JINLA:

- Humsctpuan [pomspruiis OO/, rp. Codwus, yiu. LispaOOK Ne 5 — Yrpasuren;
- Ckapmu OO/, rp. Codust, x.k. Miagocr 1, 611. 34B, Bx.2, ar.11 - Ypasuren;
- Ckapmu EOO/I, rp. Codus, x.x. Mnagoct 1, 6. 3456, Bx.2, ar.11 - Ynpasurern;

UnenoBere Ha CbBera Ha nupekropute Ha "®oH[ 3a HeaBWKUMU UMOTH bwarapus" AJICULL
yJacTBaT KaTO HEOTPAHMYECHO OTTOBOPHH CHAPYKHHUITM M TIPUTEKABAT MTOBEYE OT 25 Ha CTO OT
KanuTalaa Ha APYTO APYKECTBO KAaKTO CJe/Ba:

Toxop Jlroamusnos bpemkos

- bpemkos n Cunose OO/], I[ltoBaus, yi. , I magcron” 36

- I'mo6yc bamuctuk OO/, Codus, Oy ,,Butoma” 61, er.2

- Janrekc 2006” OO/, rp.Codus, yn. Teepaumiku npoxon Ne23, er.1, an.4
Yaepnap UBanos /loHKk0B

- Hrexa Kommtorspe OO/, Codus, HC Bacun Jlescku, 6yn.Esioru ['eoprues, oduc 32;

- bu Eitu Pean Ecretitc OO/], Codus, yn. [Isxon Urnaruii Ne 7, et.2;

- bu Iln ®ummar OO/, Codus, yn. Teepaumiku npoxox 23, oduc 4
Huxonaii Xpucros CkapJaTtos

- Ckapmu OO/, rp. Codust, x.k. Miagocr 1, 611. 34B, Bx.2, an.11

- Ckapmu EOO/L, tp. Codus, x.x. Mnagocr 1, 61. 346, Bx.2, ar.11

- ET HUK — Huxkomnait Ckapmaros, p.Codwus, c. 'abep 2215
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Mapuo Ucam-Caanu Axa-/l:xedypu
- ®opem Koucynruar bearapus OO/l — B TUKBHIAITHS.
B JloroBopure no 4wi. 2400 ot T3, ckir0o4eHn npe3 roaruHaTa.

Hama TakuBa.
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2 Ioprgeinn Ha [[py:KecTBOTO

2.1 Crpykrypa Ha noprTdeisia

[Ipe3 n3TeKI0TO YeTBHPTO TPUMEceUre CTpyKTypara Ha noptdeina Ha PHUD He ce mpomeHs.
EnuncTBeHaTa pa3nMka ¢ MpeaxoHUs MEepPHOJ € HaMaJIEHUETO Ha Mapu4HUTE cpeactsa ¢ 1%,
KOETO € B IO0JI3a Ha BaKaHUMOHHUTE UMOTH. Clel Ta3u MNpoMsiHA MapUYHUTE CPEACTBA
MPOABIDKABAT a UMAT Hal-ToisiM 151 42%. Ha BTOpo MsICTO ocTaBaT HHBECTUITMOHHUTE HMOTH
¢ 28%, cnenBanu oT Thprockute miuony ¢ 21%. OdakBaHeTo 3a CIEABAIIOTO TPHUMECEUHE €
CTpYKTypaTa Ha WHBECTHULHMOHHHUS MOpTdein Ha JIpykecTBOTO na ce 3amasu chluata Io0
MOMEHTA Ha W3IUIaNaHeTo Ha quBuaeHTa 3a 201 1T. win 1o crapTUpaHeTo Ha HOB MPOEKT. I1pe3
TPUMECEUHETO JeiHOCTTa Ha JIpykecTBOTO Oellie HacOueHa TTIaBHO B CIICTHUTE HANIPABJICHUS:

B  Opranusupane Ha peMoHT Ha TL] Mr.Bricolage B rp.Bapna;
B Cn0upane Ha apeHIHH B3eMaHUs 3a n3MuHamara 2011r.;

B Perynanust Ha UMOTHTE IO IPOEKT ,,THBecTuIIMOHHN UMOTH B Codusi — OKOOBPBCTEH

99,

BT

B MapkeTupaHe Ha anapTaMeHTUTe U rapaxure B CekBos 2, bopoBell 1 U3BbpIIBaHE Ha
TEKyIId PEMOHTH IO Crpajara;

u O]_ICHKa Ha MHBECTUIITMOHHUTC BB3MOKHOCTH Ha I1a3dapa Ha O(l)I/IC IUIOIM W KHUJIMIITHHA
HUMOTH.

Ympasnasaaute or PHUB mpoektn kpM kpas MapT 2012r. ca 8 Ha OpoH, pa3mpeneicHH B
pa3In4YHU CEKTOPHU HA Ma3apa Ha HCABUXKXUMUTEC UMOTH B B’I)JII‘apI/ISI.

@uzypa 1 Paznpedenenue Ha UHBECTMUPAHUSL KANUMAL NO 8UO0BE CEKMOPU

CtpykTypa Ha noptdeiina I-so Tpum. 2012r. CtpykTypa Ha noptdeiiaa IV-to Tpum. 2011r.
Busnec Busnec
0% 0%

THpropeku
21%

Tbpropeku
21% HHBecTHIHOHH

H MMOTH
28%

HWuBecTHHHOHH
H HMOTH
28%

BakaHIHOHHH BaKaHl:ﬂOHH](l
9% 8%
3emeescKn 38Melloeﬂclm
0% 0%
TMapuunn Mapuunn
cpeacTBa cpeacTBa
42% 43%

HeitHocTTa Ha [lpyXecTBOTO mpe3 H3MUHAIOTO TpUMecedune Oe OCHOBHO HACOYeHa KbBbM
YIIpaBJICHHE Ha TPU MPOEKTA, KaTO CIOPE] CTEIEHTa CH Ha 3aBbpuieHOCT npoektutre Ha ®HUB
Morar Aa ObAaT pa3fesieHu 10 CIeIHUs HAunH:
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Taénuya 1 — Unsecmuyuonnu npoexmu na OHUB (8 xun.n8.)

HnBecrupanu
Pa3mep Ha bbaemm
IIpoekTt ETtan Ha npoekTa T CpecTBa KbM —
31.03.2012r.

Texkyuu npoekTu

Toproseku nentpose "loBepue-bpukonax" TEKYILO YIIPaBJICHUE 19,989 19,989 0
3emezierncka 3ems TEKYILO yIpaBJICHUE 129 129 0
Kunmmmua crpaga "Cexsost 2" - boposen B IIpoJaxoa 3,698 3,698 0
IIpeacrosimiu NpoeKTH

MoOpCKO BaKaHIMOHHO cenuiie - ¢.JIo3eHer 3ampaseH 18,000 4,514 0
MuBecTunnoHHU uMoTH 10 Benmnko TpHOBO* NIPOMSIHA PETyNaIus 512 512 n.a
VHBeCTHLIMOHEH UMOT 10 Bugun* [IPeyCTaHOBEH 589 589 n.a
Musecrunronan umoru B Codust - OKonBpbCTeH MbT* NIPOMSIHA PETyIaIus 4,818 4,818 n.a
Wusectuurontn umotu B Codus - Muagocrt IV* [IPEYCTAHOBECH 20,857 20,857 n.a
O01110 HHBECTHIIMOHHM MPOEKTH 68,592 55,106 0

* CTOIMHOCTTA Ha MPOEKTa Iie ObJIe YTOYHEHA Cile/l pa3paboTBaHe Ha HICHHHS POSKT

Ot wu3bpoeHuTe MNpOeKTH B Tabmumara, THproBcku mneHTpoBe ,,JloBepue-Bpukonax™ u
3emezencka 3eMsl ca B e€Tal Ha TeKyio ynpapienue. [Ipoexra Kunumna crpaga ,,CexBost 27 —
Bboposenr € B mpomec Ha mpoxaxOa. CrenBamiara rpyna IPOEKTH ca INPEACTOSAINN WX
3aMpa3eHd ¥ KbM MOMEHTa HAMa CBIIECTBEHO pa3BUTHE IO TIX. TakuBa ca UMOTHT MPEABUICH
3a BakaHUMOHHO cenuiie 1o c.JlozeHen, Bypracka oGmact, HBECTUIIMOHHUTE MMOTH Kpan
Benmko TwepHoBO, Bunun u nBara npoekra B Copust Ha OKOJIOBpBCTHUS BT U B Muazoct IV.

2.2 IIpoexr - T ,,JJloBepue Bpukoaax”

IIpoexr ,,TL] Hosepue bpukomnax™ e craptupan or ®HUDb npe3 2006r. Toi npencrasnsiBa
,,ITOKyIIKa 1 00paTHO OTHaBaHe MO HaeM’, IpeIMeT Ha KOWTO ca JBaTa Mara3uHa OT BepHraTa
Mr.Bricolage pasnonoxenu BbB Bapna B kB.Muanoct u B Codus Ha Oyn.llapurpancko moce.

[Napamerpure mo caenkaTta ca KakTo ClieBa:
TIL " doBepue bpuxoaax'" Codus 1 TII " loBepue bpukoaax'" Bapna

P3I1 15,174 xB.M. P3I1 12,184 xB.M.
311 7,610 xB.M. 311 5,375 kB.M.
[ToxymnHa niena 6 MJIH.€BpO [ToxynHa niena 4 MIH.eBpO
JlaTta Ha TOKyIKaTa 15 noemBpu 2006 JlaTa Ha MOKyIKaTa 17 aBryct 2006
MeceueHn HaeM 54,087 eBpo MeceueH HaeM 36,060 eBpo
Cpox Ha 10rOBOpa 3a HaeM 10 ronuHI Cpox Ha I0roBOpa 32 HaeM 10 roguHN

3abenexka: [Tocouenara TNIOKYIIHa II€HA HE BKIIIOYBA HAIIPAaBCHUTE pa3xoau 110 HpI/IZ[06I/IBaHeTO Ha UMOTHUTE.

OO61ata cyma OT MeceYHHs HaeM 3a JaBata Marasuna ¢ 90,147 eBpo, KOeTO Ha rojuIiHa 0a3a ¢
1,081,764 eBpo noctosineH npuxox 3a ®HUD 3a ocraBamus nepros ot J0roBopa 3a HaeM.

C men onTrMHU3MpaHe Ha Bbh3BpamaeMocTTa ot npoekra mnpe3 2006r ®HUb pedunrancupa 70%
OT CTOWHOCTTa My, 4pe3 WHBeCTHIHOHEH KpemuT oT HOpobank M Ed dxu Benrapus AJ] Ha
croitHocT EUR 7 MiH. OCTaThKbT 1O TNIaBHUIIATA HA TO3U KpeauT KbM 31.03.2012r. e B pazmep
Ha 4.13 muH.eBpo.

[Ipe3 Texymus meproa HaeMaTels € W3IUIATHI BCUYKH ABJDKHMHU CyMH 110 HaeMHTE 3a /IBaTa
MarasuHa. PeJOBHO ca MiaTeHu U TEKYIIUTE ABIKUMU CYMU IO HAllPaBEHUTE 3aCTPaxOBKU Ha
MarasvHuTe. B nombiHEHUE mpe3 OTUETHUS MEpUO 3aloyHa OpraHu3alMsITa MO0 PEMOHTA Ha
THProBCKUS IEHTHP B I'p. BapHa.

2.3 IIpoexrt — 3emenesncka 3eMs

KbM kpas Ha mbpBOTO TpHMecedue [pykecTBOTO € COOCTBEHHK Ha 455 nka 3emenernicka 3ems,
OT KouTO 32 323 11Ka ce BOAAT ChACOHH CIIOPORBE.
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OcHoBHUTE ycunus Ha JIpy»KECTBOTO mMpe3 H3TEKIOTO TpHUMecedrne OsXa HAaCOUYEeHU KbM
crOmMpane Ha TpIDKUMUTE 3a m3TekinaTa 2010/2011 3eMenencka roauHa apeHIHH B3eMaHUsA. B
pe3yntaT KbM Kpast Ha Mapt 2012r. ca ch0paHu 0koiio 77% OT B3eMaHHUAITa OT apeH/IH.

Hamepenusita Ha [[py»KecTBOTO mpe3 CAEABAIINTE OTYCTHU NMEPUOIU € TEKYIIO J1a YIpaBisBa
ocraHanute cobctBeHoct Ha PHUDB 3emenencku 3emMu W Aa mpopaaze Te3W, 3a KOWTO HMa
MPOSIBEH MHTEPEC OT MOTEHIINATHA KyIIyBaydH.

2.4 IlpoekTt — Kuaumna crpaaa ,,CexkBosi 2” — boposen

[Ipes 2007r. HdpykecTBOTO cTaHa COOCTBEHHK Ha BaKaHIMOHEH HMOT - >KWJIMIIHA CTpajaa
,»CekBosl 2” Haxojslla ce B Haili-cTapus cKH KypopT Ha bovarapusi — boposem. OoOmiara
pasrepHara 3actpoena mioi € 3,527.30kB.m

Crpana ce cheTou OT 36 amapTaMeHTa pasIoIoKeHH Ha 5 eTaka W 9 rapaxa pas3mojio’KeHU B
npu3eMHOTO HUBO. KommiekcewsT ,,CexkBosi” ce Hamupa OJIM30 10 JKMBOMKMCHA OOpoOBa Tropa
Hejaled OT IEeHThpa Ha KypopTa u camo Ha 50 MeTpa OT HavajaHaTa CTaHIUS HA KaOWHKOBHS
madt ,,Homa ['onmomna”, koito e gact ot npoekta ,,Cymnep boposerr”.

[Ipe3 u3TexsnoTo TpuMeceune HsIMa HOBH IMpofaneHu amapTamMeHTH. KbM kpast Ha mapt 2012r.
001110 IPOJaieHUTE anapTaMeHTH ca cefeM Ha Opol. [IpoabmkaBa kKaMmaHusTa 3a MpoAaxoa u
Ha OCTAaHAJIUTE allapTaMEeHTH.

2.5 IlIpoexkT — BakaHIMOHHO ceJiMIIe HA MOPETO

[IpoexThT npenBukaa U3rpakIaHETO Ha BAKAHIIMOHHO CENHMIIE OT 3aTBOPEH THIL, B KOUTO Ja ce
HOCTPOSIT SKWININHH, TBPrOBCKM M pa3BieKaresHd Iuomy. IlapuensT mnpeaBuieH 3a
M3TPAXKAAHETO Ha IMPOEKTa € C pa3Mep OT OKoJo 28 1Ka M Ha HEro € MpPOEKTHPaHO
n3rpaxganero Ha 291 amapramenra, nABa OaceliHa — NETCKM M 3a BB3PACHHM, JBA PECTOPAHTA,
TBPTOBCKH U Pa3BICKaTEIICH LICHTBP.

B pesynTtaTt oT HEOMATONPUATHY Ma3apHU YCIOBHS B CEKTOPA HA BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIeICTBHE OT HMKOHOMMYECKATa KpU3a U TBBPJEC TOJAMOTO MpeasiaraHe Ha UMOTH IO
opnrapckoro Yepnomopue, @HUWB 3amMpasu mpoekTa 3a H3rpakiaaHe Ha BaKaHIMOHHOTO
CeluIIe.

B cnenpamure otuetHu nepuogu OHUD me crnenn aetailnHO pa3BUTHUETO Ha Ma3apa Ha
BAKAHIMOHHU UMOTH, KOETO LIE OMpeAer HETOBUTE MOCIEABALIN ASUCTBUS 11O MIPOEKTA.

2.6 IlIpoexTt — UnBecTHIIMOHEH UMOT 10 rpajx Benuko ThpHOBO

[Napuensr e 3akynen npe3 2006r. u e ¢ obma miony ot 203,248 kB.M. MoThT mMa no00pa
JIOKAITHs, KOETO JIaBa OTIMYHH BH3MOKHOCTH Ha TOBA MACTO Ja OBJIE pa3BUT THPTOBCKH PAOH
C MHOJKECTBO 00EKTH, KBJICTO TOJIEMH THPTOBCKH BEPUTH JIa PA3II0I0KAT CBOUTE Mara3uHU.

[Ipe3 u3MUHAIOTO TpUMeceUre MPOIbIKABAT NEHCTBUATA Ha [[pyKecTBOTO B MMOCOKA CMsSIHA Ha
perymanusta Ha uMoTHTe. Cliel MPUKIIIOYBAHETO HA PEryJaluiTa pealn3anniara Ha MPOeKTa
e ObJie OTIOXKEHA JI0 HACTHIIBAHETO HA MO-OJaronpusTHH YCIOBHS Ha Ma3apa Ha HEIBHKHMHU
UMOTH.

2.7 IlIpoexkTt — UHBecTHLIMOHEH UMOT 10 rpax Buaun

Hpyr umot, cooctBenoct Ha ®HUB, ¢ mepcrexTiBa 3a ObACIIO pa3BUTHE € PA3MON0KEH OJIM30
1o Bumun 1 e ¢ miom 86,008 kB.M. TepeHbT Oemie crieueneH Ha mposeneH 0T MUHHCTEPCTBOTO
Ha oTOpaHaTa THPT 1pe3 okToMBpH 2000T.

TepeHbT € pa3nonoxeH B 6au30cT A0 GpepruOOTHOTO MpHUcTaHuIIe Ha BuanH Ha OCHOBHHSA IBT
cBBp3Ball rpaga u ¢epudota. B paiioHa cpemry mapuena e pas3mnoyioKEHO MUTHHYECKO OOpO,
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0o0ciTyBallo ToOBapuTe MABANIN o peka JlyHas. B mombeiHeHue, UMOTHT ce Hamupa B OIH30CT
JIO HOBHSI MOCT HaJl peka /[yHaB, uneTo usrpaxjaaHe ce mpeaBu»K/ia Ja 3apbpiiu mnpe3 2012r.

KbM HacToOsIIMS MOMEHT JCHHOCTTA Ha J[py»KECTBOTO IO OTHOIICHUE HA OBICIIOTO Pa3BUTHE
Ha UMOTA € MIPEYCTAaHOBEHA B OYaKBaHE HA T0-OJIarOMPHUATHH YCIOBHUS 3a HETOBATa pealn3aliysl.

2.8 IIpoext — UnuBecTunnoHHu nMoTH B rpajg Copusi — OK0JI0BPbCTEH BT

Jpyr npoekT ¢ Jo0Bp MOoTeHal 3a ObACHIO Pa3BUTHE Ca 3aKyNEHUTE OT JpyKecTBOTO HMOTH
B IOJIMTE Ha BuToIa B chcecTBO HA Beue peanu3upanus npoekT — Kambanure busuec LieHTsp
(KBLI). Obmiara utomy Ha 3akyneHure or ®HUB umotu e 18,052kB.M. Cnen nmpoxaxbara Ha
gacT oT uMoTtuTe 1o caenkara 3a KBL[ cooctBeHocT Ha JlpyxkecTBoTO ocTanaxa 11,081 kB.M.

Taka oQOpMUIHAT ce TEPeH ce Hamupa B paiioHa Ha ,,BumHa 30Ha ManuHOBa JOJHMHA —
Bynkepa” B Codwus, kB.CumeoHoBo. KoMOMHaImsaTa OT YUCTUS BB3AYyX OT Buroma, mobpara
TpaHcHopTHa UHQpacTpykTypa Ha OKOJOBPBCTHOTO IIOCE, OIU30CTTa O HOBO HM3TPaJCHHUS
»Pesuaenmrbn [lapk Codus” u no busnec [Mapk Codusi, KaKTO U MHOXKECTBOTO THPTOBCKU
0OCKTH B OKOJIHOCTTA, JIaBaT €/[Ha OTJIMYHA TIEPCIIEKTHURA 32 Pealn3als Ha ObICIIHs POCKT.

IIpe3 Tpumeceunero mnpoxbinkuxa ycunusata Ha @OHMB 3a mpomsiHa perynanusra Ha
ocraBamure ciuen ciaenkara 3a KbBLl maprnenu. OuakBa ce mpe3 clefBalloTo TpUMeceuue na
ObJIe HallpaBeHO MBPBOTO 00sBsiBaHe Ha HoBHs [1YII.

2.9 IIpoexrt — UuBectuunonnu umotu B Muagocr IV, Codpus

®HUB e cobctBennk Ha 17 mMoTa, pasmonokeHH Ha OkoioBpbCcTHOTO moce Ha Codust B
TOYKaTa My Ha Tpecuvane ¢ Oyi.AyiekcaHmbp MajauHOB, B 3amaJHa IMOCOKa cpemly busnec
[Mapk Co¢us. Cnen u3BbpIICHUTE MPOAAXKON KbM Kpast Ha AekemBpH 2011r. oOmaTa oy Ha
MNPUTEKABAHUTE 11O TO3U OPOEKT UMOTH € 42,190 kB.M.

IIpe3 2008r. O6mmHa Codus 3amouyHa mporeaypa IO H3TOTBSIHE M TPUEMaHE HA HOB
YCTpOﬁCTBeH IIJIaH Ha paﬁOHa, KOC€TO OTJIOKH MHBCCTUIIMOHHUTC HAMCPCHUA Ha I[p}I)KeCTBOTO
3a BPEMETO Clie/l 0I00PSHUETO Ha HOBHSI YCTPOWCTBEH TUIaH.
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3 PasBurTHe HA NEeHHOCTTA U CHCTOsIHME Ha J[pyKeCcTBOTO
npe3 NbPBOTO TpuMeceune Ha 2012r.

3.1 OO000umeHnn puHAHCOBH OTUYETH

[IpencraBeHus mMo-m0ily CYETOBOJAEH OalaHC € Ha 0a3a HeoAWTHpaHHWS OT4eTH Ha ,,DoHI 3a
HensrxumMu uMotu beirapus” AJICHUL] 3a mepBoTO TpuMecedne Ha 2012r.

CuyertoBojaen 0aaanc kpM 31.03.2012r. u 31.12.2011r.

(BcuukM cyMH ca B XWJISIAH JIeBA) 31.03.2012 31.12.2011

AKTUBU

N bJITOTPAVMHA AKTUBU

WHBECTULMOHHU UMOTH 49,524 49,536
CTONaHCKU MHBEHTApP U ChOPBKECHUS 17 18
Hemarepuannu akTusu

Pasxou 3a GbEIIN IEPHOIT 2

OBIIIO IbJATOTPAHA AKTUBU 49,543 49,554
KPATKOTPAMHM AKTUBH

VHBeCcTHIMOHHN UMOTH ABPKAHU 32 MPoAaxoa U ThpryBaHe 2,686 2,686
THProBCKH B3EMaHUsI M JIMXBU 3,090 2,650
[apu4anu cpencTBa U KpaTKOCPOUHH JETIO3UTH 40,450 41,403
Pazxonu 3a 6b1e1mM neproan 10 9
OBIO KPATKOTPAITHU AKTUBU 46,236 46,748
OBIIA AKTUBU 95,779 96,302

COBCTBEH KAIIUTAJI 1 ITACUBHA

COBCTBEH KAIIUTAJI

OCHOBEH KanuTal 60,450 60,450
IIpemuiinu pezepsu 9,810 9,810
Harpynana negyanta 2,763 2,198
OBIIIO COBCTBEH KAITUTAJ 73,023 72,458
ABbJTIOCPOYHU IMTACUBU

JIbArocpouHU 32€MU 6,516 6,904
JlepuBaTuBeH (pUHAHCOB MHCTPYMEHT 659 668
ObIIO ABJIT'OCPOYHHU ITACUBU 7,175 7,572
KPATKOCPOYHMU IMTACUBH

KpaTKoCpOYHH 3aEMU ¥ HAYUCIIEHH JIUXBH 1,550 1,530
JUIC v 1p. ABIOKMME TAHBIA 63

3a1bIKeHNsT KbM 00CITY)KBAIIOTO APYIKECTBO 298 360
3aqbIDKEHNsT KbM IEPCOHAIA U OCUT.TIPEIIIPUSITHS 6 1
TpoBu3Mst 32 ABIKUMH TUBUICHTH 12,871 12,871
TBHPrOBCKU U JPYTH 33 bIKEHUS 793 1,510
OBIIIO KPATKOCPOYHU ITACUBHA 15,581 16,272
ObIIO MACUBHU 22,756 23.844
OBIIIO MACHUBU U COBCTBEH KAIIUTAJ 95,779 96,302
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OTuer 3a 10X0UTe 32 IbPBOTO TpuMeceune Ha 2012r. U 4eTBBLPTOTO TPUMeceune Ha 2011r.

I-Tpum IV - Tpum
(BcuukH cyMa ca B XWJISIAU JIeBA) P p

2012 2011
IMpuxoau ot nponax6a Ha UMOTH - 49,272
[puxoau ot Haemu 536 193
IIprxoau ot MUXBH 604 352
IMeyanba ot nepuBaTHBEH (UHAHCOB HHCTPYMEHT 9 -
Jlpyru npuxoau 7 99
O0uo npuxoau 1,156 49,916
BanancoBa cTOWHOCT Ha IPOJAJCHUTE UMOTH (34,930)
Pazxonu 3a muxsu (126) (197)
Br3narpaxzaenus Ha 00CITyKBalIOTO APY>KECTBO (273) (3,128)
Pazxonu 3a MaTepnanu ®) 4)
Pa3xonu 3a nepconana (25) (24)
3ary0a OT IPOMEHH B CIIPABEJIMBUTE CTOHHOCTH Ha
WHBECTUIIMOHHH HMOTH
3ary0a oT 1epuBaTHBEH (PUHAHCOB HHCTPYMEHT (11)
Jlpyru pasxonu (159) (1,110)
O06u10 pa3xoau (591) (39,404)
Ileuanba/(3aryba) 3a nepuosa 565 10,512
CpeaHo nmpeTerjeH 0poii akuuu npe3 60,450 60,450
roauHara (B Xujsiam)
I[ox:m Ha aKIHUA - OCHOBEH M ¢ HaMaJIeHa 0.009 0.174
CTOMHOCT

3.2 JIlukBUAHOCT

Taonuua 2 — Ioxazamenu 3a nuxeuonocm na @HUB kvm 31.03.20122. u 31.12.20122.

Koeduunentn 31.03.2012 | 31.12.2011

Texyma TMKBUAHOCT 2.97 2.87
Brp3a mukBHaHOCT 2.80 2.71
AOCOJIOTHA JIMKBUHOCT 2.60 2.54

[Ipe3 u3MUHANIOTO TPUMECEUYHE BCUUKHA KOSDUIIMEHTH 3a JIMKBUIHOCT OTOEIA3BAT MO00pEHHUE.
OcCHOBHA TIpUYWHA 3a TOBa IMOJAOOpPEHHE, BHIPEKH HW3ILIATCHUTE TOJIEMHU 3aJbJDKCHUS ITIpe3
TPUMECEUHETO, € HAYHCISIBAaHETO Ha 3HAYUTEITHH ITI0 pa3Mep JHUXBU 10 JICTIO3UTH Ha
HpyxectBoTo. C TIOCIETHUTE MPOMEHHN O0IIaTa JUKBUIHOCT Ha JIpy»KECTBOTO OCTaBa BHCOKA,
KOETO CE€ BIJKJAa M OT IOCOYCHHTE MO-TOope B Tabmuiara mokaszartenu. Koedunmenrture 3a
TeKymia u Obp3a JIMKBUIHOCT HapacTBaT choTBeTHO C 3.3% u 3.2% u gocturart choTBETHO 2.97
n 2.80, a koedumrenTa 3a abCONOTHA JINKBUIHOCT HapacTBa ¢ 2% u moctura 2.60.

[Ipe3 cneamamoro Tpumeceuue JpyKECTBOTO OdYaKBa IMOKA3aTENUTE 3a JIMKBHUIAHOCT Ja Ce
3ara3sT Ha ChIIUTE HUBA WJIH JIEKO JIa Ce TOJ00PAT B pe3yJiTaTa OT PEATU3UPAHUTE TPUXOIU OT
HaeM OT MmarasuHuTe Mr.Bricolage u mpuxoaurte OT nuxBu 1O neno3utd. [lo-chliecTBeHa
MOJIOKUTEIIHA TMPOMSHA B MOKA3aTEINUTE 3a JTUKBHIHOCT MOXKE Jla HACTBHIN MPHU U3ILIANIAHETO
Ha quBuaenta 3a 2011r.
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| B'])TpeIIIHI/I HU3TOYHHUIIM HA IUKBUHAHOCT

[Ipe3 mepBOTO TpuMeceune Ha 2012r. "doun 3a Hempwkumu umMotn bwarapus" AJICHUL]
3ara3Ba MPUOIM3UTEIHO ChINUS Pa3Mep Ha BETPEUTHUTE U3TOUHUIN HA JIMKBUIHOCT.

Taénuya 3a — Texywu axmueu na ®PHUB xvm 31.03.20122. u 31.12.201 12.

MN3TO0YHUIIM HA TUKBUIHOCT (XWJI.JIB) 31.03.2012 % a5 31.12.2011 %o Os11
Texymu akTUBHU

MHBECTHIIMOHHY MIMOTH JbPXKaHH 32 MPOAAK0a 1 2.686 5.81% 2,686 5.75%
ThpryBaHe

THProBcKU B3eMaHUSI U JTHXBH 3,090 6.68% 2,650 5.67%
Pazxonu 3a Obaenm nepuoau 10 0.02% 9 0.02%
[Tapraau cpencTBa M KPaTKOCPOUHH JAETIO3UTH 40,450 87.49% 41,403 88.57%
OO0110 TEeKYIIIH AKTHBH 46,236 100% 46,748 100%

0 KpartkoTpaiinu (TeKylun) aKTUBH

OOmusT pasMep Ha KpaTKOTpailHMTE akTHBM HamansBa ¢ 1.1% u moctura 46,236 XWLJB.
crpsimo 46,748 Xui.JB. mpe3 IpeaxoaHoTo TpuMeceurie. OCHOBHA MPUYMHA 32 TOBA HAMAJICHUE
€ U3IUIATEHOTO BBh3HATpaXKIeHHe Ha Opokepa mocpenHuK mo mponaxbara Ha KBII, koeto e
OCHOBHA IIPWYHMHA 32 HAMAJICHHUs pa3Mep Ha MapudHUTe cpeacTBa. YacTHIHO TOBa HaMaJieHHUE €
KOMIICHCHPAHO C HAYHCICHUTE JIMXBU TIO JEMO3UTH, OTpa3eHH B CTATUATA ,, | BPTOBCKU
B3eMaHus W JuxBu’. Ta3u mpomsHa NaBa clabo OTpaKeHHE BHPXY o0OIaTa CTPyKTypa Ha
aKTUBUTE, KBJETO JCTHT Ha MaPHYHUTE CPEICTBA OCTaBa Hall BUCOK ¢ §7.49%.

Ha BTOopo MscTO cnex mapudHuTe cpeacTBa ¢ 6.68% ce HapexnaT THProBCKUTE B3EMaHUS U
nmuxBU. Ta3u cratus oTOensA3Ba cnabo yBeIMYeHUE, KAaTO Hal-TOJEMUTE 3aliCBaHMs BBTPE ca
B3eMaHusATa OT npojaxoara Ha KBL] B pasmep Ha 1.4 MIH.JIB., KOUTO B3eMaHUs J[pyxkecTBOTO
TpsOBa J1a YCBOM OT €KpOy CMeTKa A0 Kpas Ha toHd 2012r., 1 HaYMCIEHUTE JTUXBH TI0 JEMO3UTH
B pasmep Ha 812 xui.jB. Jpyrn OCHOBHHM B3eMaHMs OTOENISI3aHU B Ta3W CTATHs ca B3EMaHHATA
OT apeHJM W B3EMaHWATa MO MPOJAKOM Ha MMOTH H3BBPIUICHH IPe3 MPEIXOAHUTE OTYETHH
MIEPHUO/IH.

VHBeCTUIIMOHHNTE UMOTH IbpPXKAaHU 3a MPoAax0a W ThPryBaHE OCTaBaT Ha TPETO MSCTO C
5.81%. Te oTpa3aBar oT4eTHaTa CTOMHOCT Ha XKUJIMIIHATA crpaja ,,CexBos 27 B KK. boposer.

KpaTkocpouHu (TeKylu) NacuBu

Taonuya 36 - Texywu nacusu na ®HUB kvm 31.03.20122. u 31.12.201 12.

MN3T0oYHHIM HA JUKBHIHOCT (XHJI.JIB) 31.03.2012 %o a5 31.12.2011 %o Os1J1
Texkyuiu nacuBu

Kparkocpounu 3aeMu U HaUNCIEHH JINXBH 1,550 9.95% 1,530 9.40%
JJIC u 1p. ABIDKMMU TAHBIH 63 0.40% 0 0.00%
3a1bIDKEHHSI KbM 00CITY:KBAIIIOTO JPY>KECTBO 298 1.91% 360 2.21%
3a1bIDKEHHSI KM ITEPCOHANA U OCHT.IIPEIIPHUSITHS 6 0.04% 1 0.01%
IIpoBH3Hs 3a IBIDKUMH TUBUICHTH 12,871 82.61% 12,871 79.10%
TBHProBCKU M OPYTH 33bJKCHUS 793 5.09% 1,510 9.28%
OO010 TeKyIIN NACHBH 15,581 100% 16,272 100%

IIpes mppBOTO TpuMeceune Ha 2012 r. TeKyIUTE MACUBHU Ha Apy>KECTBOTO HaMansBar ¢ 4.25%
u nocturat 15,581 Xui.jB., 32 KOETO OCHOBEH MPUHOC MUMa M3IUIATEHOTO Bb3HAIPAXKJICHHUE Ha
Opokepa mocpennuk mo npoxaxbdara Ha KBI[. Ctpykrypara Ha TEKyIIUTe MACHUBH CHIIO CE
MPOMEHS, KaTo B pe3yJTaT OT M3BBPIIECHOTO pa3IlialiaHe ACTbT Ha THPTOBCKHUTE 3aJBIDKCHUS
cnama 1o 5.09%, a yBenuueHue ce HaOmOAaBa NPH MNPOBU3MMTE 3a MAWBUACHT U
KpPaTKOCPOYHUTE 3a€MHU.

Haif-ronam gsn 82.61% ce maga Ha HampaBeHUTE MPOBM3WH 3a AMBUICHT 3a (hMHAHCOBATa
2011r. B pasmep Ha 12,871 xwnnB. Taka wn3umcneHata cyma mpenctasisasa 90% ot
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npeoOpasyBaHus (PMHAHCOB pe3ynTaT, onpeneneH ceriacHo wi.10 ot 3JJCUILl. Oxonvarennara
cyMma 3a pasmpeneisHe Ha auBuAcHT 3a 2011r. me Obae ompemencHa Ha HACPOUYCHOTO TIPE3
BTOpoTO TpuMeceune Ha 2012r. OOmoTro crOpaHMe Ha aKUMOHEpPHUTE, KOoraro e Obaar
riacyBaHu (UHaHCOBUTE pe3yiraTu 3a 2011r.

Btopu no ronemuna ¢ a1 ot 9.95% e cratusara 3a HAUUCICHUTE JIMXBU U TEKyILaTa 4acT OT
TJIABHUIIATA Ha W3MON3BaHUA OT J[py>KECTBOTO HMHBECTHIIMOHEH KpemuT 3a Mr.Bricolage.
CnaboTo yBeNMYCHHME HA Ta3W CTaTHsl CE JBDKM HAa HApacTBAIlMs pa3Mep HAa MECCYHHTE
TUTAIAHKsSl 110 TJIaBHMIIATA 110 M3MONM3BaHus 3aeM. OuakBaHUATA ca TPe3 CIEIBALINTE OTYETHH
MIepUOIM Ta3W CyMa IJIaBHO Ja HapacTBa JO MOMEHTA Ha HW3IUIAINAaHEe Ha 3aIb/DKCHUETO II0
SIMHCTBEHUSI MHBECTUITMOHEH KpenuT Ha J[py>kecTBOTO.

Ha tpero msicto ¢ 5.09% ca TweproBeckute u pyru 3aabmkenns. Kakto 6e oTOenszano mo-rope
TEXHUST pa3Mep HamajsiBa BCIEIACTBUE M3IIJIATEHOTO BBb3HAIPaKJeHHE Ha OpOKepa MOCPEAHUK
mo mpoxaxk6ara Ha KBI[. JI[pyro ocHOBHO 3ambKeHHE B Ta3H CTaTHA € 3aIBJDKEHHETO 3a
BB3CTAHOBSIBAHE Ha HaeMmaTelIUTe Ha HEHW3INOJ3BaHUSA OCTAaThbK OT CEepBHM3HATa Takca 3a
yrpasinenuero Ha KBI] 3a 2011r.

CrnenBamuTe 1Mo pa3Mep 3aIb/DKEHHUS ca Te3U KbM 00CITy KBaIoTO ApYyKecTBo. [Ipe3 m3rexnoTo
TpUMEceUHe T OTOCNIA3BAT HAMAJIICHUE, KOSTO CE JIBJIXKHM Ha U3IJIATCHU 33]bJDKCHUS OT MUHAIH
MEPUOAN KbM CTPOUTEITHH KOMIIAHWH HACTH Tpe3 YIPABISABAIIOTO JPYKECTBO.

[Ipe3 crmeaBamtus mepuol Ha OTIYUTAHE CE 0OYaKBa CTOMHOCTTA Ha KPATKOCPOYHHUTE 3abIDKESHUS
Ja OCTaHE B CBIIUTEC TPAHUIM, KAaTO IO-CHINECTBEHA NPOMSHA MOXE Ja HACTBIU MpHU
U3IIaIane Ha OpokuMus 3a 201 1r. TMBUIEHT.

B BLHIIHHK U3TOYHUIIM HA JUKBHAHOCT

BroaIITHHTE HU3TOYHUIM Ha JIMKBUIHOCT Ca COOCTBEHMSI KalWTal Ha I[I)Y)KGCTBOTO n
HMHBCCTUIIMOHHUA 3a€M, KOUTO € HOILpO6H0 pas3riiecaHu B TOYKa 3.3. Kanuramnosu pecypcu.

JpyXecTBOTO pasmoiyiara C JOCTaThueH (DMHAHCOB pecypc, KOMTO 1a 00e3lmedd HaIThJIHO
JIeiHOCTTa My Tipe3 crieaBammre Mecer. OT TiemHa To4Yka Ha paslpeleNicHHEeTO Ha
CBOOOJIHUTE CpENCTBa 3a peanu3arusara Ha npoektu, DHUB mie koHIeHTpupa aelHOCTTa CH
OCHOBHO B ThPCEHETO Ha HOBU MHBECTULMOHHU MPOEKTH U 3a Cera He IJIaHUpa MPUBIMYAHETO
Ha HOBH CPEJICTBA OT BbHIIIHU U3TOYHUIIU.

3.3 KanurajoBu pecypcu

B kpas na mapt 2012r. aparocpodHuaT KamuTan Ha JpykecTBOTO, cOOCTBEH M NpPHUBIIEYEH,
OTuYMTa yBenudeHue cbe 177 xwias. g0 79,539 xun.nB. Ta3u npoMsaHa ce IBJIKK OCHOBHO Ha
OTYETeHAaTa 3a TPUMECEUHETO nevanbda, YniTo eeKT e HaMaleH OT M3IJIaTeHaTa mpe3 nepuona
[JIaBHUILIA 110 MTHBECTUIIMOHHUS KPeIUT Ha Jlpy’KeCcTBOTO.

VYBenuueHaTa CTOWHOCT Ha COOCTBEHMs KallMTal W HAMaJCHHETO TMPHU JBJITOCPOYHO
MIPUBIICYCHUTE CPENICTBA MPOMEHAT CTPYKTypaTa Ha KamuTala, KaTo ce HaOJfo/1aBa HaMaJleHHe
B JleNa Ha TPHBICYCHUS KamuTai, KoWTo moctura 8.2% B cpaBHeHHWe ¢ 8.7% KbM Kpas Ha
MPEAXOAHOTO TpHUMeceune. PasmpenencHueTo MEXAy COOCTBEH KamuTal W IPHUBJICUYCHU
CPe/ICTBa € MPEJCTABCHO Ha (PUTYPUTE TO-I0Y.
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@Duzypa 2: Cvomnowenue mexrcoy cOOCMEeEH U Npusieyer Kanumai:

JAbarocpoyen kanuraa na ®PHUD
3a 1-Bo Tpumeceune Ha 2012r.

CoOcTBeH
KaIUTAJ

91.8%

Ipusieven

JAbarocpoyen kanuraa na ®PHUD

3a 4-Tto TpuMeceune Ha 2011r.

CobcTBeH
KanuTajl
91.3%

KanuraJ KanuraJ
8.2% 8.7%
Tabnuua 4 — Koegpuyuenmu na xanumanoea cmpykmypa:
KoedpunmeHT Ha KANIMTAJI0BATA CTPYKTYypa 31.03.2012 | 31.12.2011
ChOTHOIIIEHHE Ha CO0. K-JI. KbM JIBJIT. IPUBJICYCHH CPEICTBA 11.21 10.50
CroTHomIeHne Ha JIA KbM COOCTBEH KaIuTall 0.68 0.68
CBOTHOIIIEHHE HA BT, TIPUBJICYCHU CPEIACTBA KbM JA 0.13 0.14

* I[epI/IBaTI/IBHI/U{T (bI/IHaHCOB HHCTPYMEHT U KPaTKOCPOYHATa 4acCT OT 3a€MUTEC HE Ca BKIIIOYCHHU B KAJIKYJIALIUUTE HA

TOPEMOCOYCHNUTE KOSHULIUCHTH

B Co0cTBeH KanmuTaJj

IIpuBJeyeH

B xpas Ha mapt 2012r. coOctBenusr kanutan Ha OHUB e B pasmep 73,023 Xuin.jB., KOETO
npexacrasisBa HapacTBaHe oT 0,78% B cpaBHEHHUE C MPEeAXOAHOTO TpuMeceuue. OTUYETEHOTO
YBEIMYCHUE C€ OBDKH W3IPI0 HAa pealu3upaHara Iedanda 3a Tepuoja B pasMep Ha

565 XMILJIB., B OCHOBAaTa Ha KOATO CTOST HAYMCJIEHUTE JIUXBU OT OAHKOBH JICTIO3HUTH.

Tabnuua 5 — Coocmeen kanuman na @PHUB kvm 31.03.20122 u 31.12.201 12.

Co0cTBeH KanuTaJ (XWIL.JIB) 31.03.2012 | 31.12.2011

OCHOBEH KaIuTall 60,450 60,450
IIpemuiiau pe3epBu 9,810 9,810
Hatpymnana neganba 2,763 2,198
001110 COOCTBEH KAaNMUTAJ 73,023 72,458

B [IpuBjedeH kanuTan

IIpe3 ustexnoro Tpumeceune [lpy>KeCTBOTO PENOBHO € IUIAIIAT0 IB/DKUMHUTE BHOCKH IO
WHBECTUIIMOHHMSI CH KpPEIWT, W3MOJ3BaH 3a (UHAHCHpaHETO Ha mpoekra ,Mr. Bricolage”.
OO0m10 HernoraceHara TJIaBHHIA MO0 KpeanuTa KbM Kpast Ha MapT 2012r. e 4.13 muH. eBpo. Cpoka

Ha 3aema ¢ 110 aekemBpu 2016r. HOBM MHBECTUIMOHHU KPEAUTH HE ca OWJIM YCBOSIBAHU IMPE3
PasTIekKIaHOTO TPUMECEUNE.

B KanutajaoBu pa3xoam mpes cjaeaBalmmuTe Nepuoan Ha OTYUTAHE

WuBectnnmonHara nporpama Ha JlpyskectBoto npe3 2012 roanHaTa 1e € OCHOBHO Haco4eHa

KbM TCKYIIO YIIPABJICHHUE HAa HACTOAIIUTE ITPOCKTH, HO II€ C€ THPCAT U HOBU MHBECTULHNOHHU
BB3MOXHOCTH.

3a puHAHCHpPaHETO HAa HACTOSAILIUTE U MPEACTOSIIUTE HHBECTUIIMOHHU MPOCKTH, J[pyKECTBOTO
BB3HaAMeEpsiBa Jla M3MOJI3Ba CETAITHUTE CH KallUTAJIOBH PECYPCH M CaMoO IPH HEOOXOIUMOCT /ia
W3II0JI3BA 3a€MEH KaIuTall.
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3.4 CrTpyKTypa Ha aKTUBHTE

Cymara Ha aktuBuTe Ha ®HUDB xbM kpas Ha mapT 2012 r. mamamasar ¢ 0.54% mo 95,779
XWILJIB. B CPaBHEHHUE C Kpas Ha MPEeIXOJHOTO TpUMECeune, KOraTo CTOHHOCTTa Ha aKTUBUTE Oe
96,302 xmr.aB. OTIETCHOTO HaMaJICHHE € B PE3yJITaT OT IO-MAaJKHUsS pa3Mep Ha TapUIHUTE

CpPE/ICTBa B PE3yJITAT OT HAPABEHHUTE MO-TOJIEMH pa3IlIalllaHus Ipe3 Meproa.

Taénuuya 6 — Cmpyxkmypa na akmusume na PHUB

CTpyKTypa Ha aKTHBUTE (XWJI.JIB) 31.03.2012 % s 31.12.2011 % nsAn
JbJarorpaiiHu akTHBM BKJIL. 49,543 51.73% 49,554 51.46%
- 000 HEOBUICUMU UMOMIUL 49,524 51.71% 49,536 51.44%
KpaTrkoTpaiinu akTHBH BKJI. 46,236 48.27% 46,748 48.54%
- Top2o6cku 63emanust u Iuxeu 3,090 3.23% 2,650 2.75%
- UneecmuyuonHu umomu Obpicanu 3a npooaxcoa u 2686 2.80% 2,686 2799,
muwpayeane

- Ilapuunu cpedcmea u KpAmKOCPOUHY Oeno3umu 40,450 42.23% 41,403 42.99%
ObIO AKTUBHU 95,779 100% 96,302 100%

OOmaTa CTpyKTypa Ha aKTUBUTE CE 3ala3Ba, KaTo JETbT Ha JIBITOTPAMHUTE aKTUBU OTOEA3Ba
nexo yBenmmdeHune u ot 51.46% xbM kpas Ha nexemBpu 2011 1. goctura 51.73% xbM Kpas Ha
mapT 2012 1. ToBa yBenuueHue € B pe3yiTar OT OOIIOTO HaMajJcHHUE Ha AaKTUBUTE IPHU
CPaBHUTEIIHO CHIIUS pa3Mep Ha ABIATOTPANHUTE aKTUBH.

[Ipe3 M3TEKIOTO TpUMeceUne CTPYKTypaTa Ha KPAaTKOTPAWHHUTE aKTHBH CHINO OTOENA3BA JIEKO
W3MEHEHHUEe, KaTo JICNbT Ha MAapUIHUTE CPEJCTBa HaMaJsIBa M3ISJIO 32 CMETKa Ha ThPTOBCKHUTE
B3¢MaHUs U WHBECTHIMOHHUTE UMOTHU JbPKaHU 3a mponaxda. HamaneHwero Ha mapuyHUTE
Cpe/icTBa € BCJEACTBHE OT H3IUIATCHOTO BB3HAIPAXKICHUE HA OpoKepa MOCPETHHK TI0
nponmaxodara Ha KBI[. OT0ensa3anoTo yBeIMYeHHEe Ha THPTOBCKHUTE B3EMaHHUS € B pe3yiTaT Ha
HAQYUCJICHUTC JIMXBU 11O CPOYHU ACTIO3UTH HaA pr)KGCTBOTO.

OuakBaHeTo Ha [[py»ecTBOTO € Mpe3 cleABalloTo TpUMeceure CTPyKTypaTa Ha akTUBUTE Ja ce
3ama3y, KaTo MO-ChIIECTBEHH NIPOMEHHM MOTaT Jja HACTBILT IIPH W3IUIAIIAHE HA JUBHUICHTA 3a
2011r. nau cTapTUpaHETO HAa HOB MHBECTULIMOHEH MPOEKT.

3.5 Pe3yuararu oT AeifHOCTTA

JetinocTTa Ha [[pykecTBOTO TIpe3 MbPBOTO TpuMeceuue Ha 2012r. Gerre HacoUeHa Hail-Bede B
TeKymoTo ynpasieHue Ha npoekT TLI ,,JloBepue bpukonax”, eheKTUBHOTO yIpaBlICHUE Ha
CBOOOHUTE TAPUYHHU PECYpPCH M CHOMPAHETO Ha B3EMaHUATa OT ApEHIN OT U3MUHAIIY TOAWHU.

H [Ipuxoam oT AeHHOCTTA

[Ipe3 pasraexnaHoTo TpUMECceurne OTYCTCHUTE IPUXOAM ca B pazmep Ha 1,156 XuijB. KoeTo e
HaMaJIeHHuE OT OKOJIO 43 IIBTH CIPSAMO MPEenXOJHOTO TpuMmecedrne. OCHOBHA MPUYMHA 32 TO3H
pesyarar e orOens3aHaTa Mpe3 NMPEeIXOoAHOTO TpuMeceuue npoaaxbara Ha KamOanu BusHec
LleHTBp, KaKTO M MPOIAKOUTE HA 3eMEICIICKU 36MH, KOUTO UMAT €IHOKPATEH XapakKTep.

Tabnuya 7 — Peanusupanu npuxoou 3a nvpsomo mpumeceyue Ha 20122 u wemgvpmomo
mpumeceyue na 2011 2.

IIpunxogu na ®PHUB (xmn.1.J1B.) I _Z(T)II);M IV2- ()Tlpl“M

[Ipuxomu ot nponaxba Ha UMOTH 0 49,272
[Ipuxonau oT HaemMu 536 193
IIpuxonu ot nUxBU 604 352
[Neyan6a ot qepuBaTHBeH HUHAHCOB HHCTPYMEHT 9 0
Hpyru npuxoau 7 99
0010 npuxoau 1,156 49,916
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Haii-cpiecTBeHaTa mpoMsiHa Tpe3 HACTOSIIOTO TPHMECEYHe € JIMIcaTa Ha TPUXOJH OT
nmpofakOa Ha akTuBH. [Ipe3 m3MuHaNMA Mepuoj He ca MPOoJaBaHM UMOTH Ha JIPYKECTBOTO H
HsIMa OTYETEH Pe3yJITar 3a Mepuosa.

Habi-ronsm gsn 52.25% oOT mpuxoaute mpe3 TPUMECEYUETO HMaT MPUXOAUTE OT JUXBH.
3HauuTenHOTO HapacTBaHe OT Haja 70% ce OBIDKM Ha 3HAYMTENHHATE 10 pa3Mep NapuyHH
CpencTBa Ieno3upanu oT Jpy>KecTBOTO B CPOYHH Neno3uTH. lIpuxoaure oT TUXBH ce O4akBa
Jla Ce 3ama3siT B MPHOIHM3UTEITHO CHIIMTE pa3MEpH M Tpe3 CISABAINUS OTYCTEH MEPUON IO
MOMEHTa, KoraTo ObJe wm3miaTeH nauBuaeHta 3a 2011r. wmm Obae crapTupaH HOB
WHBECTHIIMOHEH MTPOEKT.

Ha BTopo mscro ¢ 46.37% ca npuxoaute oT HaeMu. [lo rojmemust pasmep Ha Te3U MPUXOAU
COpsIMO MPEAXOTHOTO TpUMECEUHe ce IBJDKM Ha (akTa, ye mpe3 MpenxoAHUsl MEepHoA ca
M3MHCAaHU KaTO KOPEKIH Ha HAeMHTE Pa3XoIu 3a ObJeIr NepruoId, HaTPYIIaH! 3a TOCIEeTHUTE
nBe roauHu mo npoekta KamOanu bushec LleHTBHp, KOETO M3KYCTBEHO HaMajaM pa3Mepa Ha
NpUXoAnTe OT HaeMu B kpas Ha 201 1r. Orbens3aHuTe Mpe3 HACTOSIIOTO TPUMECEUHe NPUXOAN
ca m3Ipsu0 mo TpoekT Mr.Bricolage, kouTo mpuxoaM ca TOCTOSHHH Tpe3 TOAWHATA H
OYAKBaHUATA Ca CTOMHOCTTA HA MPUXOAUTE OT HAEM J1a CE 3aIa3siT U Ipe3 CIEIBALIUTE OTUETHU
HEPUOIN.

[lopagm nwricata Ha HOBH MpoAaxOW M 3ala3BaHETO Ha NMPUXOAWTE OT HAeM M JIMXBU IO
Ieno3uTH Jpy’kecTBOTO OdYakBa OOIIMTE MPUXOIU TPE3 CICABANINS OTUCTCH IMEPHOJ 1a ca
MPHUOIM3UTEITHO PABHU HA MPUXOAUTE OT U3MHUHAIOTO TPUMECEUHE.

B Pa3xoam oT JeHHOCTTA

[Ipe3 mammuamoro TpuMeceune pasxomute Ha ®HUDB orbens3Bar 3HauMTETHO HaMajJeHHE OT
HaJ 66.7 IBTH, KOETO €€ ABIDKM OCHOBHO Ha JIMIICaTa Ha OTIHCaHa OajlaHCOBa CTOMHOCT Ha
MpoJaieHl MMOTH Tpe3 m3MuHanus nepuoi. [lpe3 gerBbppToTo Tpumeceune Ha 2011r. Osixa
npomaneHn Kambanm busnec LIeHTHp U 3eMeeNCKH 3€MH, KOETO ONPENeIN rojiiMara cyMa Ha
pasxoauTe Tpe3 MPeaxonHOTO Tpumecedne. CTpyKTypa Ha pa3xOJHUTE ChILIO0 CE IMPOMEHH
3HAYUTEITHO, KaTO JSUIOBETE Ha TIOBEUETO PasXoly Ce YBEIWUMXa M3LAJI0 3a CMETKa Ha Jisiia Ha
BanancoBara cTOMHOCT Ha TPOAa/IEHN aKTHBH.

Tabnuuya 8 — Omuemenu pasxoou 3a nvpgomo mpumeceuue Ha 20122 u uemsvpmomo
mpumeceyue Ha 2011 2.

I- Tpum IV - Tpum

Pa3xoan na ®HUB (xu.1..1B)

2012 2011

BanancoBa cToifHOCT Ha POaICHUTE UMOTH - (34,930)
Pa3xoau 3a nmuxBu (126) (197)
Bb3HarpakaeHus Ha 00CITyKBalOTO APYKECTBO (273) (3,128)
Pa3zxonu 3a marepuanu ®) 4)
3ary0a oT AepuBaTHBEH (UHAHCOB UHCTPYMEHT - (11)
Pasxonu 3a nepconana (25) (24)
3aryba OT IPOMEHH B CIIPABEIUIUBHTE CTOMHOCTH Ha

WHBECTUIIMOHHU HMOTH ) i
Hpyru pasxonu (159) (1,110)
O0110 pa3xoan (591) (39,404)

[Ipe3 mepBoTO TpuMeceune Ha 2012r. Hail-romsm msnm 46.19% ot pasxomwre ce maga Ha
Bp3narpaxaenus Ha 00CITyXBamoTo ApykecTBo. OTUETEeHOTO ChIeCTBEHO HaMaseHue oT 11.5
I'BTU CE IBJDKU Ha JIMIICATa Ha Bh3HATPAKACHHUE 3a YCIEX CBBP3aHO C pealn3upaHy nevyaiou ot
nponax0ara Ha UMOTH. [Ipe3 M3TEKIO0TO TpUMeceuue IO Ta3u CTAaTUsl € OTOEeNA3aHO CaMo
PEIOBHOTO MECEYHOTO Bb3HarpaxiaeHue, koeto ®HUB nbmku Ha 00CTyKBaIOTO APYIKECTBO.
OuakBaHMsITa 3a CJEIBAllOTO TpPUMECEUHME € pa3MepbT Ha BB3HArpaKICHHUATA Ha
00CITy’KBaIIOTO IPY>KECTBO J1a OCTaHAT Ha CHIUTE HHUBA.
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Ha BTOpo mscTo ¢ mam 26.9% ce Hapexnart ,,[lpyru pasxonn”. OTdyereHaTa MO Ta3u CMETKa
CyMa ce IOb/DKM Hali-Beue Ha OTPAa3CHUTE PA3XOIU 3a JaHbK BHPXY HEIBI)KUMHUTE UMOTH U
Takcu cMmeT. [lpyru pa3sxoau, OTYHTAHM MO Ta3W CMETKA, ca Pa3XxOAWTE 3a BBHIIHU YCIYTH,
pasxonuTe 3a OaHKOBHM TaKCH W Jp. 3HAUUTEIHHUS CIaJ Ha TE3U pa3XxolIu ce IbJDKU Ha JIMIcara
Ha peaqu3upaHuTe CHeUU(UYHH pa3xoAW MO Mpojaxdara Ha HMMOTH OT MPEAXOTHOTO
TpUMeceuHe.

Pasxomaute 3a nmuxBU 3aeMaT TpeTus mo roieMuHa i ¢ 21.32% u BKIIOYBAT U3ILIATEHUTE U
HAa4yUCJICHU JIMXBU MO KpeIuTa U Pa3XOAMUTE MO JIMXBEHUS Cyall, M3MOJI3BaH IO KpeauTa 3a
Mr.Bricolage. Ta3u cmeTka oTOensa3Ba HaMmalieHHWE, KOGTO € B pe3yiTaT OT IOTaceHHs Ipe3
MPEeIXOJHOTO TpUMEceYre WHBECTHLIHOHHMS KpeauT mo mpoekT Kambanu busnec LleHTHp M
JUIIcaTa Ha IUTATEHUTE JIMXBU CBBP3aHU C HEro mpe3 u3MuHanus nepuon. [Ipes cienpamure
OTYETHU NEPUOJM CE OYAKBa Pa3MepbT HA IUIATEHUTE JIMXBU Ja MNPOABDKU J1a HaMalsiBa 10
OKOHYATEITHOTO M3IUIAIIane Ha 3aema 1o mpoekt T1 ,,JloBepue bpukomax”.

B Pe3yarar ot geifHOCTTA

[Ipe3 mepBOoTO TprMeceune Ha 2012 1. pyxkecTBOTO peann3upa Iedanba B pasmep Ha 565
XWILJB., KATO OCHOBEH NMPUHOC 3a TO3W PE3yNTAT MMAT PEATM3UPAHUTE MPUXOIU OT JIUXBH.
OTdeTeHMs] 3HAYUTENICH CHAJ B redandaTa ce IbJDKH OCHOBHO B JIMIICATa HA MPOJAXKOM Ha
MMOTH OT TIPEAXOIHOTO TPUMecedne, KOUTO Osxa OCHOBHA NMPHUYMHA 32 OTUYETEHHS pe3yJTar
mpe3 MpenxogHoTo TpuMeceune. (OdYakBaHUSATa Tpe3 ClEABAIIMS OTYETeH IEepHoJ ca
(¢uHaHCOBUS pe3ynTar Ha [lpykecTBOTO Ja ObJE€ B CPABHUTEIHO CHIIMS pa3Mep KaTo Impe3
W3MHHAJIOTO TPUMECEeIHne.

Tabnuua 9 — Pezyimamu om OetiHocmma no mpumecedusi U ¢ HAMpyneane om HA4yaiomo Ha
2011e.

I - Tpum IV - Tpum

DHHAHCOB pe3yaTar (XuJL.JB) 2012 2011

Ileuanba / (3ary0a) 3a mepuoaa

B PuckoBe, Ha KOUTO € H3J10:KeHO JIpykecTBOTO

OCHOBHHUTE PHUCKOBE, KOUTO OKa3BaT M 1€ OKa3BaT Bb3AECHCTBUE BbPXY AeHOCTTa Ha "PoHT 3a
HenBrkuMu UMOTH beirapus" AJICHL] ca moxgpoOHO omucaHu B PerucTpaninoHHUS TOKYMEHT
Ha JlpyxectBoTo (uact II or I[IpocmekTa 3a MbpBOHAYATHOTO yBETWYEHHE HA KalWTala Ha
"®ouxa 3a HenBwxuMU UMOTH bwiarapus" AJICHL), omobpen ot Komwmcusita 3a ¢uHaHCOB
Hagzop npe3 M. Mapt 2005 r. OTToraBa gocera ca HaCTBIWIM IPOMEHH B CIICAHUTE HACOKHU:

Ilazapen puck

Hensmxumure umoru mnpurexanne Ha OHUDB ca uznokeHM Ha mazapeH PUCK CBBP3aH C
HESICHOTO OBJEIN0 pa3BUTHE Ha Maszapa Ha HEIBIKUMHM UMOTH B bbarapus. Toa moxe na
JOBEZIe KaKTO 10 peajlM3MpaHeTo Ha IO-HUCKa [IeHa Ha UMOTHUTE B MopTdeiina, Taka 1 10 ci1aba
JTUKBUIHOCT. PpKOBONICTBOTO Ha JlpyskecTBOTO cumra, ue ®HUDB nma uznoxxenue Ha mogo0eH
pHCK, mpenBua mopTdeia cu OT MHBECTUIIMOHHM HUMOTH 3a pa3paboTBaHe. Bbmpeku ToBa
uMoTHTe Ha [lpyskecTBOTO ca n00pe IMBEpCU(PHULUUPAHU B PA3NWYHA CETMEHTH M PaiioHH B
Bwnrapus v npeanarat 61aronpusiTHA YCIOBHS 32 100pa Bb3BPaIIaeMOCT B OBbJeIIe.

Jluxeen puck

KbM kpas Ha mapt 2012 1. nmpensua 6aHKOBUS 3aeM, KoiTo e m3terimio [pyxecrsoro, DHUB
€ M3JIOKEH Ha JIMXBEH PUCK CBbP3aH C MPOMSIHA Ha JIHXBeHUTe HUBA. C 111 MUHUMHU3UpPaHe Ha
TO3M PUCK, Jpy’KECTBOTO € CKIIOYMIO JOrOBOP 3a JMXBEH Cyall, ¢ KOWTO 3aMeHs ILlaBalla
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JIUXBa C (l)I/IKCI/IpaHa, U TCKYWIO MOAABPIKA MOCTOAHCH KOHTAKT C OaHKaTa KpeauTop € Hei1
ONITUMHU3AIMA HA JIMXBCHUTC IIJIAIIIaHUA.

Banymen puck

PwvroBoncTBOTO Ha DOHJA He cumTa, 4Ye JciHOCTTa Ha DOoHMA € HM3II0KEHA HA ChIIECTBCHH
BATyTHH pPHUCKOBE, ThH KATO TMO-TroJsIMaTa dYacT OT mpuxoaute Ha JIpykecTBOTO ca
peaNm3upaHy B €BPO, KBM KOETO € 00BBP3aH U OBJITapCKUS JICB.

Jlukeuoen puck

JpyKecTBOTO € U3JI0KEHO Ha JTUKBUIECH PUCK OT TJIEHA TOYKA Ha M3IUIAIAHE Ha TEKYIIUTE CH
3agpipkeHus. KbM MoMeHTa, JpyKecTBOTO MMa JOCTaThbUHO CBOOOIHU CPEACTBA, C KOUTO Aa
(uHaHCHpa onepaTHBHATA U MHBECTUIMOHHATA CH JeHHOCT. MMaliku npeiBu]] HANUYHUTE CU
CpeAcTBa MO OaHKOBUTE CHM CMETKU W TEKYLIWTE NPUXOAU OT HaeM, Jlpy»KecTBOTO cMATa, ue
MMa JOCTaThYHO JUKBUIHH CPEACTBA, C KOUTO J1a MOKPHE BCHYKU CBOM HYXKIH M HE CE Hajara
HaMUPaHETO HA HOBU 3a€MHU CPEJICTBA.

Cmpoumenen puck

B momenTa Jlpy>kecTBOTO HE M3BBHPIIBA CTPOUTEIHU JEHHOCTH U HE € M3JI0KEHO Ha TaKbB
BHI PHCK.

4 BaxHu HAy4YHU M3CJICABAHUSA U Pa3padOTKu

[Topanu ectecTBOTO Ha cBOsATAa neidHOCT "®oHx 3a HeaBKuMU UMOTH bearapus" AJICUL] ue
ce 3aHMMaBa ¢ HAYYHH U3CIICABAHUS U pa3pabOTKU.
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S IlpeaBu:kaaHo pasButue Ha /J[pykecTBOTO

IMpe3 2012 r. JIpyXeCTBOTO II[€ HACOYM YCHIIUSTA CH OCHOBHO B TBHPCEHETO HA HOBHU
WHBECTHUI[MOHHU TPOEKTH, PETyJIMpaHe Ha HATMYHUTE HHBCCTHIIMOHHUTE MMOTH M YIIPaBICHUE
Ha TEKYIIUTE MIPOEKTH T€HEPUPAIIH IPUXOAX. 3a 1a IIOCTUIHE TIOCTABEHUTE IENTH IIPHOPUTETHH
3aJa4u e Obaar:

- Ipoekt — ,,’ Kniaumna crpaga Cexsosi 2” — Boposen — J[py>ecTBOTO 1€ IPOABIKU J1a
padoTu aKTHBHO B IIOCOKA NMpoAax0a Ha almapTaMeHTH OT CTrpajara, KakTo M OTJaBaHE Ha
rapakxv 1oJl HaeM IpH MPOSBEH UHTEPEC OT MOTSHIIMATHA HaeMaTe .

- IIpoekt — ,MHBecTHnMOHeH UMOT 10 Benanko TwhpHOBO” — J[py’kecTBOTO MpeaBmkIa
¢buHAaIM3UpaHe Ha MPOLEeaypaTa 10 MPOMIHA PEryianusITa Ha UMOTHTE.

- IIpoekt — ,,MuBectuniuoned umMoT A0 Buauu” — Ilpe3 2012r. JIpykecTBOoTO HsAIMAa 1a
npeanpueMa MHBECTUIIUN B PaA3BUTUCTO HA MIPOCKTA.

- IIpoekrt — ,,MuBectunmonnu umMotu B Copust — OkosnoBpbcTeH nbT”.- pyKecTBOTO
npeaswkaa GUHAIM3UPaHE Ha MPOLEaypaTa 110 MPOMSIHA PEryIalusITa Ha UMOTHTE.

- IIpoekt — ,,MuBectuniuoniu umotu B Codus — Maanoct IV”. JIpyxecTBOTO 1MIe U39aKa
MIPUEMaHETO HA HOBUS YCTPOWCTBEH IUIaH Ha palioHa, KOMTO B MOMEHTA C€ U3paboTBa, CIe]
KOETO IIIe B3eMe pellIeHHe 32 ObIeNINTe CH MHBECTUIIMOHHN HAMEPEHHUS 10 TTPOEKTa.

- HoBu npoexTu — JIpy’>xecTBOTO ClieZ 1Ma3apa Ha HEABMKUMH UMOTH U BB3MOXKHOCTHUTE 32
pasiupsBaHe Ha nMopTdeiina ¢ IPOEKTH B CEKTOpa Ha O(QUC MIIOMIUTE U KIJIHUITHUTE UMOTH
B Codus. Ilpu HanmmumeTo Ha aTpakTHBHU NPEATIOKEHUs AeiHOCTTa me ObIe HacoueHa B
[IOCOKA PEeaTM3aLuUsITa Ha T€3U Bb3MOKHOCTH.

Ilopagu nuHamukaTa Ha WHBECTHMUHMOHHATAa AEHHOCT Ha JIpyKecTBOTO Mpe3 HacTosuaTa
rOJMHATa, MMa BB3MOXHOCT pCATHUSAT Opoil M pa3Mep Ha WHBECTHIIMUTE, KAKTO W THIIA
MIPOEKTUTE J1a CE€ Pa3INyaBa OT [NIAHUPAHUTE.
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6 IIpomenu B neHara Ha akuuutTe HA [ApyxecTBOTO

IIpe3 mbpBOTO TpUMeEceUHe Ha TOJIMHATa aKIUUTe Ha ,,DOH/I 32 HEIBMXKUMU UMOTH-bbarapus
peructpupar pbet oT 12.46% no 0.74 nB. 3a akmus kbM 30.03.2012r. Axmunre Ha PoHaa
MPOJBIDKABAT Ja CE MPEICTaBAT Mo0pe, B YHUCOH C IMPEICTaBIHETO HAa WHJACKCA, OTpa3siBall
JBI)KEHUETO B IIEHUTE HA aKIIMHUTE Ha OBJITapCKUTE JAPYKECTBA ChC CIIEIMAIHA MHBECTHIIMOHHA
men - BGREIT. Karo msut0 koMImaHWWTE, WHBECTUPAIIA B HEIBWKUMH WMOTH, PETUCTpHUpAT
HaR-roJIIM WHTEPEC OT CTPaHa Ha MHBECTUTOPHUTE, MOPAJAH CTA0MIIHUTE UM OTYETH, KAYECTBOTO
Ha MHBECTUIIMOHHOTO MOPT(HOINO U MpaKTHKaTa 3a U3IUIANIaHe Ha aTPaKTHBHH JAWBHJICHTH. 3a
cpaBHeHue ocHOBHHAT UHAEKC Ha bDb-Codust — SOFIX peructpupa cnax ot 4.09% 3a
II'BPBUTE TPU Mecella Ha ToIMHAaTa.

OOMmIOTO KOJNWYECTBO HM3THPTyBaHW aknuu Ha ,,DoHA 3a HEABMKUMH HUMOTH-bbiarapus™ 3a
nocnennara roxuHa e 11,490,010 Opos, a peructpupanust obopor e 7,836,152 inB.
CpenHompeTerieHara IieHa Ha aKIMUTE Ha APY>KECTBOTO 3a MocieqHara efaHa roguHa e 0.682
nB. [TazapHara kanutanuzaiusa Ha @onja kbM 31.03.2012r. e 44,733,000 nB.

OuakBaHUsITa ca Tpe3 CJEBAIINTE MECEI[d HHTEPEChT KbM aknuuTe Ha ,,DOHI 32 HEABMKUMU
uMoTu-bbirapua’ na ocrane rojisaMm, ¢ Oriie]] Ha BHYIIMTEIHOTO MPEJICTaBsIHE HA €BPOTIEHCKUTE
¢oHIOBM OOpCH OT HAYAIIOTO HA TOIWHATA, OTPA3sABAIM ONTHMH3Ma OKOJO EBEHTYaJIHO
paspemaBaHe Ha eBpOIeicKara [BITOBa KpW3a, CPABHHUTENHO TMOMIEHEHHUS OBJITapCKu
KalniTaloB TMa3ap W He Ha MOCIeAHO MACTO AoOpara (uHaHCOBa mcropus Ha ,,DoHA 3a
HEJBIXUMU UMOTH-bbarapus®.

O0600mmennTe naHHu OT ThproBusaTa ¢ akuun Ha DHUB 3a meproga 01.04.2011r. — 31.03.2012r.
ca KaKTo CJIe/IBa:

Hayanna nena — BGN 0.768 (1 ampun 2011r1.)

[Tocnemna iera — BGN 0.740 (30 mapt 2012r.)

Haii-Bucoka riena — BGN 0.81 (8 ampun 20111.)

Haii-nucka nena — BGN 0.521 (5 okromspu 2011r.)

00110 KoMMUYecTBO M3ThpryBanu akuuu — 11,490,010 Gpost

O6oport 3a nepuoga — BGN 7,836,152 (EUR 4,006,561)

Cpenunonperernena resa — BGN 0.682

[Nazapna kanuranmmzanus (kM 31.03.2012r.) — BGN 44,733,000 (EUR 22,871,620)

ABmwxenne aknmuure Ha PHUDB
(1.04.2011- 31.03.2012)

0.84
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0.36
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7 AHaam3 W pa3sicHeHHe Ha HHpopManusaATa 10
npuiaoxkenre Ne 11 kpm wi. 32, an. 1, T. 4, 4. 35, ai. 1, T.
Suui. 41, an. 1, T. 4 or Hapeada Ne 2

7.1 CrpykTypa Ha Kanurtaja Ha J[py:kecTBOTO, BKJIIOYNTEIHO HEHHUTE KHHUKA,
KOHUTO He ca J0NMYCHATH J0 THProBUsl Ha peryjupad mnazap B PemyOiamka
Buarapusi wiam apyra Aabp:kaBa wWIEHKA, € IOCOYBaHe HA Pa3JIMYHHTE
KJIACOBE AKIIMU, PABaTa M 33bJIKEHUATA, CBbP3aHHU C BCEKHM OT KJIacoBeTe
aKIUM, ¥ 4YacTTa OT O0IMSI KANMHUTAJ, KOATO CHCTABJISABA BCEKHM OT/AeJEeH
KJ1ac.

Kamurtanst Ha "®onm 3a Hempmwkumu umotu bearapus" AJICHUL] e 60,450,000 nesa,
pasmpenenen 60,450,000 Oposs OOMKHOBEHM O€3HAIMYHM aKIWW, C MPaBO Ha TJAC U C
HOMHHAJTHA CTOHHOCT OT | (eI1H) JIeB BCsIKA.

Kem 31.03.2012 rtom. [Ilpy>XKecTBOTO € W3JaJI0 caMO €IWH KJIac aKIuu - OOMKHOBEHHU
OC3HAIMYHU aKIUW, C MPaBO HA IJIAC U C HOMHUHAJIHA CTOWHOCT OT 1 (eauH) JIeB BCAKA,
mpencraBmsgBam 100 % ot obmus kanwtan Ha JlpyxkectBoro. M3mamenute aknmu ce
MIPUTEIKABAT OT CIICTHUTE JIUIIA;

- 519 ¢wusunyecku auna npurexarar 8,923,448 Oposi 0OMKHOBEHW O€3HAJIMYHU aKIMUA OT
KanuTana Ha J[py>kecTBOTO;

- 120 ropuanuecku numa nputexasaTr 51,526,552 6posi 0OMKHOBeHN O€3HATMYHU aKIUU OT
kanutaina Ha J[pykecTBoTO;

Bcenuku akium, uznanenu ot "®onn 3a Heapmwkumu uMoTH beiarapus" AJICUL] ca nomycHatu
0 THProBUsI Ha HeoduImaleH ma3ap Ha "bwarapcka ¢onmoBa 6opca - Codusa" AJl. Hama
akouu Ha JIpy>KeCTBOTO, KOMTO HE ca JONMyCHaTH JO TBPrOBHA Ha peryiWpaH Ias3ap B
PenyOnuka bearapus wnu apyra 1bpkaBa diIeHKa.

[IpunobuBaneTo Ha akuuu Ha JlpyKeCTBOTO Ce M3BBHPIIBA CPEUly 3arlialllaHe Ha IThITHATa MM
E€MHICHOHHA CTOWHOCT. AKITHOHepHuTe Ha J{py’KeCTBOTO HE MOTaT Ja MPaBAT YaCTHIHU BHOCKH.
BrockuTe B KanuTana ca caMo MmapudHH.

JpykecTBOTO MOXE Jla M3[aBa JBa Kjaca akKIUU: OOMKHOBEHW aKIMU W MPUBUICTHPOBAHH
aKIU¥, JaBally IpaBa ChIIacHO Wi. 15 or YcraBa. OrpaHnuaBaHETO MpaBaTa Ha OT/CIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Bcesika oOMKHOBEHA akius aBa MmpaBo Ha riac B O0ImoTo chOpaHue Ha akKIIMOHEPUTE, MPABO Ha
OUBUICHT W Ha JIMKBHIAIIMOHEH JIsJI, Chpa3MepHO C HOMHUHaNHaTa W croiHocT. [IpaBoTo Ha
riac B O0moTo crOpaHne Ha aKIIMOHEPUTE Ce YIPaKHSABA OT JIMIIATa, BIFICAHNA B PETUCTPUTE HA
LenTpanuaus Jleno3uTap karo akuuoHepyu 14 nHu npeau garara Ha OO0IIOTO ChOpaHue.

Jpy’kecTBOTO MOXe Ja H3/1aBa MPUBHICTHPOBAHHM AKIMKU C TapaHTHUPaH IWBHUJCHT, KAKTO H
aKIMM C TIPUBWIETHs 3a 00paTHO WM3KymyBaHe. [IpuBMiernmpoBaHaTa akius JaBa MPaBO Ha
rapaHTUpaH JWBUACHT W/WIM Ha NPUBWIETHS 3a 00OpaTHO M3KymyBaHe. Ta3u akmust MoOXke Ia
JlaBa MpaBo Ha enuH riac B OOmoTo chOpaHWe HAa aKIMOHEPUTE WM aa Obie 0e3 mpaBo Ha
rnac. [IpuBUIerupoBaHUTE aKIMK Ce BKIKOYBAT MPH OMPEICIIHE Ha HOMUHAITHATA CTOHHOCT Ha
kanuTana. [I[puBunernpoBanuTe akiuy 0e3 MpaBO Ha ri1ac He MOraT Jia OBJaT moBede OT 2 OT
o0rus Opoit akimu Ha J[pyKecTBOTO.
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7.2 Orpa}mqemm BbBPXY NMPEXBBPJIAAHETO Ha IHCHHUTE KHH2KA, KaTo
OrpaHUYCHHMA 32 NMPUTECKABAHECTO HA INCHHH KHHXKA WMJIH HEOﬁXOIlI/IMOCT oT
noJiy4yaBaHe Ha ofo0penue ot J[pykecTBOTO MM APYT aKLMOHEP.

He ca mpenBuaeHH OrpaHWYCHUS BHPXY MPEXBBPISHETO HA IEHHUTE KHWXKA, U3JaCHH OT
"®onx 3a HenBmwkuMua uMoTH bearapus" AJICHL], kaTo orpaHHdYeHUs 3a MPUTESKABAHETO HA

LIEHH! KHWKa WJIM HEOOXOIMMOCT OT MojlyyaBaHe Ha onobOpeHue oT [[pykecTBOTO Wi ApPYyT
aKIHOHEp.

7.3 HuHpopmManus OTHOCHO NPAKOTO U HENMPSAKOTO NMPUTEKABAHE HA S HA CTO MU
nmopeye or mnpasara Ha riaac B OO0moro cnOpanue Ha JIpyskecTBOTO,
BKJIIOYHMTEJHO JAHHHU 32 aKIHOHEpPHTEe, pa3Mepa HA JsJIOBOTO UM y4acTue M
HA4YMHA, 110 KOWTO ce NPpUTeKaBaT aKIHUTE.

JInuata, kouto kbM 31.03.2012 ron. mputexkaBat OpsiIKO WIM HEMPSIKO 5 HA CTO WJIH MOBEYE OT
aKIMHTE W TIpaBaTa Ha rirac B O0moro cebpanue Ha J[pykecTBOTO, ca CIeTHUTE:

Pa3mep Ha Haunn na
Jannu 3a aknuoHepa JBUI0BOTO yuacThe | o
xbm 31.03.2012r. | "P
Unicredit Bank Austria AG 14.39% MIPSKO
DANUBE INVEST OY 10.09% MPSIKO
AW EH XKW YHUBEPCAJIEH IIEHCMOHEH ®OH/] 6.53% MPSIKO

7.4 JlaHHH 3a aKIHOHEPHUTE ChC CNENUATHH KOHTPOJIHH NMpPaBa W ONHCAHHE HA
Te3H MpaBa.

Hsama akmuwonepum BBB "®oHnm 3a HeaBmwkuUMH uMOTH bwarapus" AJICUIl, xouto nma
MMpUTCIKaBaT CriCiMaIHA KOHTPOJIHU IIpaBa.

7.5 Cucremara 3a KOHTPOJ NPHU YNpPa:kKHABAHe HA MPABOTO HA IJIaC B CJAyYauTe,
KOTaTo CJIYKHTeJId Ha JIpy’KecTBOTO ¢a W HErOBH AKIHOHEPH M KOTraTo
KOHTPOJIBT He ce YIPAKHIBA HEMOCPEACTBEHO OT THAX.

KoHTponbT mpu ynpakHsIBaHE HA MPABOTO HA IJIAC B CIIyYauTe, KOraTo CIYXUTeNTH Ha "DoHI
3a HemmwkuMu uMotH boearapus" AJICHI][ ca w HEroBHM akIHWOHEpH, Ce YIpaKHIBA
HETMOCPEJICTBEHO OT CaMHTE TSX, NPU Cla3BaHE Ha 3aJb/DKCHHUATA, KOUTO TE MMAT ChIVIACHO
3akoHa cpelly Mma3apHUTe 30yNOTpeOr ¢ GUHAHCOBH HHCTPYMCHTH.

7.6 OrpaHnuyeHusi BbpPXy NpaBaTa Ha IJac, KaT0 OrpaHHYeHUs] BbPXY NpaBaTa
Ha rjlac HA aKIMOHEPHUTE ¢ omNpe/esieH NMPOUEHT WM Opoii riacoBe, KpaeH
CPOK 32 yNpa)KHsiBaHe HA IpaBaTa HAa IJAac WJIH CHCTeMH, IPH KOUTO ChC
ChTpPyAHUYECTBO Ha JIpykecTBOTO (HHAHCOBHTE TNIpaBa, CBbP3aHU C
aKIUHTE, CA OTJEJEeHH OT NMPUTEKABAHETO HA AKIUUTE.

Ha "®onn 3a nempwxkumu umotu bovarapus" AJICULl He e u3BeCTHO Ja ca HalaraHu
OTpaHHMYeHHs] BBHPXY I[paBaTa Ha TJAC, KAaTO OTpaHWYEHWs BBHPXY IMpaBaTa HAa TJac Ha
AKIIMOHEPHUTE C OMpPEICNICH MPOICHT WiIM Opoil TiIacoBe, KpacH CPOK 3a YIpaKHABaHE Ha
rpaBaTa Ha riac.

I[p}/')KCCTBOTO HC y4JacCTBa B CUCTCMH, IIPHU KOUTO (I)I/IHaHCOBI/ITe ImpaBa, CBbP3daHU C aKIMUUTEC, Ca
OTACJICHU OT IPUTECKABAHETO HA aKITUUTE.
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Cnopa3yMeHmI MEKAY AaKIIMOHEPUTE, KOUTO Ca USBECTHHU HA I[py)l(eCTBOTO U
KOMTO MOraT jaa aoBeaaT A0 OrpaHMYICHUd B IPEXBHPJIAAHECTO HA aKIIMH WA
npaBoTO Ha rJjac.

Ha "®onn 3a veppmwxumu umotu bearapus" AJICULL He ca U3BECTHU CIIOpa3yMEHUs] MEXIY
aKIMOHEpPH, KOUTO MOraT Ja JOBeAaT OO0 OrpaHUYEHHs B IPEXBBPSHETO HAa aKLUUH HIU
IIPaBOTO Ha IJIac.

Pasnopendnre 0THOCHO Ha3HAYABAHETO U 0CBO0O0KIABAHETO HA YJIEHOBETEe HA
yIpaBUTeJHUTe OpPraHd Ha JIpyskecTBOTO M OTHOCHO HM3BbLPHIBAHETO HAa
U3MEeHEHHUS U JI0IIbJIHEHHS B yCTaBA.

O6moro cwOpanne Ha "®doun 3a HemBmwkuMu wuMotH bwirapus" AJICHUL] wu3bupa u
0ocBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE M OTPEAETs TAXHOTO Bh3HATPaXKICHUE H
rapaHuus 3a ymnpaBlIeHHETO UM cbriacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpykecTBOTO.
CwBeThT Ha AupekTopute Ha [IpyxkecTBoTO ce n3dmupa ot O0moOTO ChOpaHue 3a CPoK OT 5 (TeT)
TOJIMHU, KaTo wieHoBeTe Ha ChbBeTa MoTrar Jia ObaT nIpen30upanu 0e3 orpaHNICHHUS.

CerimacHo pazmopenbara Ha 4wi. 31, am. 1 ot YcraBa Ha "®doHJ 3a HEIBIKUMH WMOTH
Bearapus" AJICUL] camo OOmoTo chOpaHue MOXe Ja B3eME pPCUICHHE 3a WU3MCHCHHE H
JTonbIHeHUE Ha YcraBa Ha J[pyxectBoTo. IIpomsna Ha YcraBa Ha Jlpy>KecTBOTO ce JOMycKa
cien onobpenue ot Komwucwust 3a puHAHCOB HaA30p, ChriaacHo Wwi.15, an. 1 ot 3JJCHULI.

IIpaBoMouusiTa HA YNIPABUTEJIHUTE OPraHu Ha J[py’KecTBOTO, BKJIIOYHUTEIHO
NMPaBOTO /12 B3eMa PelICHUs 32 M3JaBaHe H 00PAaTHO M3KYyINyBaHe HA AKIUH
Ha JIpyxKecTBOTO.

[IpaBomomusta Ha CbBeTa Ha AupekTopuTe Ha "@DOHA 3a HEIBUXKUMH HMOTH bbarapus"
AJICHUII ca ypenenu B wi. 42 u wi. 43 oT YcTaBa Ha APy>KECTBOTO.

CbBeThT Ha JUPEKTOPUTE B3€Ma PCIICHUSA MO BCHYKU BBIIPOCH, CBHP3aHU C IIGfIHOCTTa Ha
Ilpy)I(GCTBOTO, C M3KIIOYCHHC Ha TC3H, KOWUTO CHIJIACHO ):[CI‘/'ICTBaIJ_IOTO 3aKOHOAATCJICTBO H
VcraBa ca 0T U3KIIIOYUTEIIHATAa KOMIICTCHTHOCT Ha O6H_IOTO C’B6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKeCTBOTO B3eMa PEUIeHHsI OTHOCHO:
1. [okymnka 1 npogax0a Ha HEBUKUMH UMOTH;

2. CxIro4BaHe, MpEeKpaTsABaHe M pa3BalsHE Ha JOTOBOPHUTE ¢ OOCITYKBAIUTE IPYKECTRA,
U ¢ 6aHKaTa — ACTIO3UTap;

3. KoHTponupaHe U3IIBIHCHUETO Ha IOTOBOPUTE T10 T. 2;

4. Oka3BaHe Ha ChACUCTBHE Ha OOCIY)XBaLOTO APY)KECTBO M Ha OaHKaTa - NETO3UTAp
IpU U3INBIHEHHUETO Ha TEXHHUTE (YHKLUWH CBHITIACHO IEHCTBAIIOTO 3aKOHOIATEICTBO H
TO3H YCTaB,;

5. 3aCTanOBaHC Ha HCABMXXMMUTC MMOTHU BEAHAra CJICa HpI/II[06I/IBaHCTO um;

6. OmpenensHe HAa TOAXONAIIA EKCIEPTH, OTrOBApAINM Ha W3MCKBaHWATA Ha 4i. 19
3JICUL] m mpuTexaBamy HeoOXoAMMaTa KBaTHU(pHUKAIMS W OIHUT, 3a OICHSABAaHE Ha
HCIBMXKXUMHUTEC UMOTH,

7. WuBectupanero Ha cBOOOIHHUTE cpeacTBa Ha Jlpy)KeCTBOTO NpHU Cla3BaHE Ha
OTpaHMUYCHMATA HA 3aKOHA U TO3U YCTaB;

8. HezabaBHoTO cBHKBaHe Ha OOMIOTO ChOpaHHWE TPU HACTHIIBAHE Ha OOCTOSTENCTBA OT
CBIIECTBEHO 3HaueHHeE 3a JIpykecTBOTO;

9. Ha3nauyaBane Ha TPyOB AOTOBOP JUPEKTOP 32 BPB3Ka C HHBECTUTOPHTE;
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10. OTKkpuBaHEe Ha KJIOHOBE U MPEICTABUTEIICTBA
11. dpyru BbOpocu OT HEroBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Jokonkoro pasnopenoute Ha wi. 114 u cn. or 3IIILK wmmm apyr HopMaTHBEH akT He
npenBmwkaar apyro, CbpBeTbT Ha AUPEKTOpUTE Ha JIpy)KeCTBOTO MMa MpaBO Ja B3eMa C
enuHOoAyIIre 1 0e3 IpeABapuTeNHO OBlacTsBaHe oT OOIOTO ChOpaHHe CHOTBETHUTE PELICHUS
1o wi. 236, an. 3 ot ThproBcKus 3aKOH.

3aMsHa Ha OOCHTYXKBAaIlO JpPYKECTBO WM Ha OaHKaTa-ACMO3MTap C€ W3BHPIIBA CIeEX
npenBapuTeTHOTO 000peHne Ha KDH.

B cpok mo 5 /mer/ rommHW OT BIHCBaHe Ha W3MeHEHHETOo Ha W43, am.l or YcraBa Ha
I[p}I)KCCTBOTO B TBPrOBCKHA PErUCTHP HA CbAa, CBbBETHT Ha JUPEKTOPUTE MOXKE 1a yBE€INYaBa
karmutana Ha J[lpyxectBoro mo 150 MuH. JB. 4pe3 W3aBaHE HAa HOBU OOWKHOBCHH WIIH
MIPUBHIJICTUPOBAHH aKITHH.

ChbBeTBT Ha JUPEKTOPHUTE IMpHEMa W MyOJIMKyBa IMPOCIEKT 3a MyOIMYHOTO MpeuiaraHe Ha
aKIUUTE TI0 HAYMHA U CBhC ChAbpkaHueTo, ycraHoBeHH B 3IIIIIIK u akToBeTe mo mpuiaraHeTo

My.

B pemenuero 3a yBenuuaBaHe Ha KamuTaiga ChBETHT Ha IUPEKTOPHUTE OIpEENs pasMmepa U
LENUTE Ha BCAKO YBEIWYCHHUE; OpOs ¥ BU/Ia Ha HOBUTE aKLIMH, IPaBaTa U NPUBHICTUUTE TIO TSIX;
CpOKa U YCJIOBHATA 3a MPEXBBPJsSHE HA mpaBaTta o cmucwiaa Ha §1, 1. 3 3IILIK, uznagenu
Cpellly ChIIECTBYBAILUTE AKIMHU; CPOKA M YCJIOBHUITA 3a 3alIMCBAHE HAa HOBUTE aKLMHU; pazMepa
Ha €MHCHOHHAaTa CTOMHOCT M CpOKa, M YCJIOBHATA 3a 3aIUIalllaHeTO W; WHBECTHLHOHHHA
MIOCPEIHUK, HAa KOWTO c€ Bh3J1ara OChIIECTBIBAHETO Ha MOANMCKATA.

B cpok 1o 5 /mer/ roguHu OT BIUCBaHE Ha J[py>XeCTBOTO B THPTOBCKHS PETHCTHP Ha ChAA,
CpBeThT Ha AMPEKTOPUTE MOXKE Jla MpHeMa pelleHus 3a W3JaBaHe Ha OOJMTraIiy MpH OOI
pasmep Ha oOnurannonHus 3aeM 10 100 muH.JB. Buna Ha oOnuraunure, HaunHa 3a GopMHpaHe
Ha JI0X0Ja MO TsIX, pa3Mepa M BCHYKM OCTaHAIM HapaMeTpUTe Ha OOJIMIalMOHHUS 3aeM ce
ompenensT B pemeHnero Ha CbBera Ha JUPEKTOPUTE IpU ClIa3BaHe pasnopendure Ha
JIeMCTBAIIOTO 3aKOHOIATENICTBO U yCTaBA.

7.10 CbecTBeHH JA0roBOpU Ha JlpyKecTBOTO, KOWTO TMOPAaXAAaT [eiicTBUeE,

7.11

H3MEHAAT Cc€ WIH ce IpeKpaTrdaBaT Inopaad NPOMsAHA B KOHTpoOJIa Ha
JApyxecTBOTO NPH OCHINECTBABAHE HA 3abJIKUTEJIHO THProBO Npeajarase,
H IocjaeIuIuTe OT THAX, OCBEH B CJYy4YauTe KOratro pasKpuBaHeTO HA Ta3H
uH(popManUs MOKe Ja NPUYMHHU CEepPpUO3HM Bpead Ha JlpyKecTBOTO;
H3KJII0YEeHUETO M0 MPEeaAXOAHOTO HM3peYeHHe He ce Npuiara B ciy4yaure,
Koraro J[py»kecTBoTo € JJIbKHO [1a pasKpue MHMOpPMALMATA MO CHIATA HA
3aKO0Ha.

"®onx 3a HeaBmwkuMu uMotu bearapus" AJICULL He e ckiTtouBaio JOroBOPH, KOUTO MOPaXaaT

HCﬁCTBHe, HU3MCHST CC UJIU CC IIPCKPATABAT IOpaau IMPOMAHA B KOHTPOJIA Ha IIPYX(CCTBOTO npu
OCBHICCTBABAHE HA 3aIbJDKUTCIIHO THPIOBO IIp€ajiaraHe.

Cnopasymenusi mexay JIpykecTBOTO M yNpPaBUTEJIHUTE MY OPraHH HJIH
CJIYKUTEJH 32 M3IJIALIAHe Ha o0e3lleTeHHe NMPH HANYCKAHe WJIHM YBOJHEHHE
0e3 mNpaBHO OCHOBaHMEe MJIH TNPUH TNpeKpaTsiBaHe Ha TPYAOBHTE
NPAaBOOTHOLIECHUS 110 NPUYMHH, CBbP3aHHU ¢ THPIrOBO NpeAJIaraHe.

He ca cxmrouBanu ciopazymenus mexnay "®onp 3a HenmwkuMu uMoTH beirapus" AJCULL u
YIPABUTEIHUTE My OPraHW WM CIYXHUTEIH 3a W3IJIallaHe Ha OOe3IICTeHUE MPHU HaITyCKaHe
WIM YBOJHEHHE 03 TMpaBHO OCHOBaHWE WM TIPU MpeKparTsBaHe Ha TPYAOBHTE
MPaBOOTHOIIICHHS 1O PUYHUHH, CBBP3aHH C THPIOBO Mpe/UIaraHe.
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8 CaejkH ¢bC CBbP3aHHM JIMIA

8.1

8.2

Caejkd Mexay CBBP3aHM JHMIA, CKJIIYEHM IMpe3 OTYETHHUSI NEpPHo] Ha
TeKylata (UMHAHCOBA TOJAUMHA, KOHUTO €A TMOBJMUSJIH CbIIECTBEHO HA
(pUHAHCOBOTO CHCTOSIHUE MM Pe3YJTATHTE OT JIeifHOCTTA HA JPYKECTBOTO B
TO3U MEPHOI.

[Ipe3 otuernms nepuon "Doup 3a HeaBwKUMU UMOTH bearapus" AJICULL e u3BbpImia caeinKu
cbe cBbp3anu Jmna: ,,MHU” OO/. ,MHU” OO/] e obciyxBamoto apyxkectBo Ha "doHI 3a
HenBuxuMu UMoTu bearapusa" AJJCULL u HeroB akuuonep. M3BbplieHUTE CACIKU MOTaT Ja ce
rpynupat B JABa BHJa. V3BBpIIBaHa AEHHOCT MO OOCTyXBaHe Ha JeiHocTTa Ha "®oHA 3a
HenBmxuMu UMoTH bwirapus” AJICUL ot ,MHM” OO/] cerioacHo pasnopendute Ha 3aKOHA
3a AIICHULL n mpedaxrypupane Ha aeitHocT cebp3aHa ¢ ®HUB or ,MHU” OO/ cwkrimacHo
pasmopenbure Ha 3akoHa 3a AJICHUILl. /[pyxkectBoTo € mpoBepsBaHo oT OpraHure I0
[IpuxonuTe BBB Bpbh3Ka C WCKAHHSA 32 BH3CTAHOBSIBAaHE Ha JaHbUYCH KPEOUT MO CMHCHJIA Ha

3JUIC.

HpOMEHl/I B CKIIOYCHHUTE CIACJIKH MCKIAY CBBP3aHM JHIA, OIIOBECTCHH B
roaguirHuga oT4eT, KOUTO uMart ChIIECTBEHO Bb3/IeliCTBHE BbPXY
(l)l/IHaHCOBOTO CHCTOSTHME MJIU PE3YJITATUTE OT IleﬁHOCTTa Ha JAPYKECTBOTO
npe3 CbOTBETHUA OTYECTCH MEPHUOI HA TCKYyIlIaTa (l)l/IHaHCOBa roagmHa.

Hsama IIPOMEHU B CKIIFOUCHUTE CACIIKHY MEXKIY CBbpP3aHU JIMIIA.

9 Jlpyra undgopmanus

Ksm 31 mapt 2012r. JIpyxecTBOTO HsIMa PETUCTPUPAHU KJIOHOBE M HE MPUTEkKaBa aKIUU OT
JIPYTH KOMIaHUH.
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