
rOD;11111EH D;OKJIAD; 3A D;EMHOCTTA 

Ha "I1HTepcKaii" AD; 

KbM 31.12.2011 rO,llMHa 

"I1HTepcKaH" A)]; e aKllHoHepHo ,lJ,PY)I(eCTBO, ITO CMHC'bJIa Ha T'bprOBCKHH 3aKOH, 
pemcTpHpaHO KaTO "MHTepcKaH" EOOL!:, ITO qmpMeHo ,Z:(eJIO N!!282/2004r. Ha CoqmHcKH 
OKp'b:>KeH C'b,Z:(. 

Ha 22.12.2008r. HaCThnBa npOMjfHa B npaBHaTa H opraHH3allHoHHa <popMa Ha )];PY)I(eCTBOTo H 
CblJ..{OTO e npepemcTpHpaHo OT EOO)]; B A)];. 

TIpe,lJ,MeTa Ha ,lJ,eHHOCT Ha )];PY)I(eCTBOTo e: " JIeTHlJ..{Ha ,lJ,eHHOCT H npo,lJ,~6a Ha ropHBa ". 

)];PY)I(eCTBOTO e CbC Ce,lJ,aJIHIIJ,e H a,lJ,peC Ha ynpaBJIeHHe: C.JIecHoBo, 06lJ..{HHa EJIHH TIeJIHH, 
CO<pHHCKa 06JIaCT, eJIeKTpOHeH Mpec office@intersky.bg , web-site: www.intersky.bg . 

"I1HTepcKaH" A)]; e C KanHTaJI, pa3npe,lJ,eJIeH B 8370 000 6pojf 6e3HaJIHqHH nOHMeHHH aKllHH, C 
HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha )];PY)I(eCTBOTo e <popMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHqHa BHOCKa B pa3Mep Ha 3 870000 JIeBa. HenapHqHaTa BHOCKa ca CbCTOH OT CJIe,lJ,HHTe aKTHBH: 
- XOTeJI - }'tecTOpaHT "MOMHHH CKaJIH" - HaXO,lJ,jfIIJ, ce B 3eMJIHlJ..{eTO Ha ceJIO )];PjfHOBO 
- ABTopeMoHTHa pa60THJIHHlla CMeCTOHaXO)l()],eHHe ceJIO 06pOQHIIJ,e 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" 00)];, rp. BapHa, pemCTpHpaHO CperneHHe no <p.,lJ,.NQ3262/2000r. 
HaBOC 

mailto:office@intersky.bg


AK~HOHepHlliI KarrHTaJI e pa3rrpeJJ.eJIeH KaKTO CJIeJJ.Ba: 

"An6eHa" A,ll, 

yrH 

8369999 99,99% 

0,01% 

KpaCHMHp neTpoB BeJIHKOB - npeJJ.ceJJ.aTeJI Ha CbBeTa Ha JJ.HpeKTOpHTe 

XpHCTO neTpOB XpHCTOB - qJIeH Ha CbBeTa Ha JJ.HpeKTOpHTe H H3rrbJIHHTeJIeH JJ.HpeKTop 

PyMeH reOpmeB neTKoB - qJIeH Ha CbBeTa Ha JJ.HpeKTOpHTe 

"HHTepcKaH" A,lJ; e rry6JIHqHO JJ.PY)KeCTBO, rro CMHCbJIa Ha qJI.110, aJI.1, T.2 OT 3aKoHa 3a 

rry6JIHqHOTO rrpeJJ.JIaraHe Ha ~eHHH KHH)Ka, KaTO HMa BrrHcaHa, BbB BOJJ.eHlliI OT KOMHcHlITa 3a <pHHaHcoB 

HaJJ.30p pemcThp Ha rry6JIHqHHTe JJ.py)KeCTBa, eMHCHlI OT aK~HH C ~eJI ThproBlliI Ha peryJIHpaH rra3ap. 

I. TIPErJIElI HA lIEHHOCTTA HA lIPY)KECTBOTO 

OCHOBHaTa JJ.eHHocT Ha "HHTepcKaH" A,lJ; MO)Ke JJ.a ce pa3rJIe)KJJ.a B TPH HarrpaBJIeHlliI:
 

- JIeT"meH onepaTop Ha JIeTaTeJIHa rmomaJJ.Ka "JIecHoBo", CbfJIaCHO H3JJ.aJJ.eHO YJJ.ocToBepeHHe
 

3aeKcrmoaTa~HOHHafOJJ.HOCT 

- AB"ag"OHeH onepaTop Cp;BaTa Han" CaMOJIeTa - "SOCATA TBM 850" " "CIRRUS SR 

- TIpop;VK6a Ha rop"BO "no cneg"aJIHO aB"ag"OHeH 6eH3"H 100 LL 

HaQaJIOTO Ha JJ.ei1Hocrra e rrOCTaBeHO rrpe3 2003 f., KOfaTO ce 3aKyrryBa OT 06mHHa EJIHH neJIHH 

6HBIlle CeJICKOCTOrraHCKO JIeTHme, HaMHpamO ce B C. JIecHoBo C rrJIOm 75 JJ.Ka. napaJIeJIHO, ,lJ;py)KeCTBOTo 

CKJIIOQBa JJ.OfOBOP CbC "CopToH3rrHTBaHe JIecHoBo" EOO,lJ;, QHHTO HMOTH rpaHHQaT C JIeTHIIJ;eTO, 3a 

Bb3Me3JJ.HO rrOJI3BaHe Ha aKTHBHTe MY. npe3 2007 fOJJ.. Qpe3 rrOKYrrKaTa Ha "CopTOH3rrHTBaHe JIecHoBo" 

EOO,lJ;, "HHTepcKaH" EOO,lJ; CTaBa co6cTBeHHK Ha aKTHBHTe. 

KbM 31.12.2011 f. o6maTa rrJIoIIJ; Ha JIeTHIIJ;eTO e 384 JJ.Ka. BbPXY Ta3H rrJIOIIJ; ca H3fPaJJ.eHH 3 

xaHfapa 3a JJ.oMYBaHe Ha CaMOJIeTH, aJJ.MHHHcTPaTHBHa cfpaJJ.a, MOJJ.epHa rrpoTHBOrrO)KapHa CHCTeMa C 

nOMrreHa CTaH~HlI , 3MH 3a o6yqeHHe, rCM CKJIaJJ., nepoH H PYJIbO)KKH, H JIeTaTeJIHa rrHCTa C JJ.bJI)KHHa 

910 M. H IllHpHHa 25 M. H3fpaJJ.eHa e H e rrycHaTa B eKCrrJIOaTa~HlI H "npHeMHa cfpaJJ.a" /MaJIKa 

aepofapa/. 

,lJ;eHHocrra Ha ,lJ;py)KeCTBOTo nOJJ.JIe)KH Ha peJJ.H~a peryJIa~HH, CbfJIaCHO JJ.eHCTBamHTe B cTPaHaTa 

3aKOHOBH H nOJJ.3aKOHOBH HopMaTHBHH aKTOBe. 

npe3 2006f. OT MHHHcTepcTBo Ha TpaHcrropTa H Cbo6meHlliITa e H3JJ.aJJ.eHO Y JJ.ocToBepeHHe N!! 
02/20.03.2006 fOJJ.. 3a eKCrmOaTa~HOHHa fOJJ.HOCT Ha JIeTaTeJIHa IlJIOIIJ;aJJ.Ka "JIecHoBo". CbfJIaCHO 

~HTHpaHOTo Y JJ.ocToBepeHHe, nJIOIIJ;aJJ.KaTa oTfoBapll Ha H3HCKBaHlliITa Ha HopMaTHBHaTa ypeJJ.6a H e 

fOJJ.Ha 3a eKCrrJIOaTa~HlI OT Bb3JJ.yxorrJIaBaTeJIHH cpeJJ.cTBa OT KOJJ. "B" rro KJIaCH<pHKa~HlITa Ha HapeJJ.6a 

N!! 14. Ha JIeTaTeJIHa rrJIOmaJJ.Ka "JIecHoBo" MOfaT JJ.a H3BbpIllBaT rrOJIeTH JIeTaTeJIHH arrapaTH C Maca JJ.O 5 

700 Kf. H) 9 nbTHHKOMeCTa caMO B CBeTJIaTa QaCT Ha JJ.eHlI, rrpH BHJJ.HMOCT pa3peIllaBaIIJ;a BH3yMHO 

Ka~aHe. 

npe3 2006f. OT MHHHcTepcTBo Ha TpaHCrrOpTa H Cbo6IIJ;eHlliITa e H3JJ.aJJ.eHO CBHJJ.eTeJICTBO 3a 

aBHa~HOHeH orrepaTOp N!! BG AW 224 OT 03.07.2006 fOJJ.., YJJ.ocToBepllBaIIJ;O, Qe "HHTepcKaH" A,lJ; 

oTfoBapll Ha H3HCKBaHHlITa 3a aBHa~HOHeH onepaTop CbfJIaCHO 3aKoHa 3a rpa)KJJ.aHCKO Bb3JJ.YXOIlJIaBaHe. 

3a JJ.a onepHpa rrbJIHO~eHHO KaTO JIeTHIIJ;eH onepaTop JJ.pY)KeCTBOTo HMa pefHcTPa~HlI 3a 

OCbmeCTBlIBaHe Ha JJ.aJIeKOCb06IIJ;eHHlI Qpe3 paJJ.HocTaH~HH Ha Bb3JJ.yxorrJIaBaTeJIHH cpeJJ.cTBa, KaTO 3a 
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TIepHO)J, 3aB'bpIllHJl 
)J,eKeMB H 1 

ITpHXO)J,H OT 06HlJ.aHHa KOJlHlJ.eCTBO CTOHHOCT 
)J,eHHOCT XHJI. Jl H XHJI. JIB. 

• flpHXO,nH OT npo..QaM6a Ha 

CeJICKOCTOnaHCKa 

o Kl\lfjI 

• flpHXO..QH OT npo,naM6a Ha 876 692 
CTOKM, B TOBa IJMCJIO: 

- aBHal\MOHeH 6eH3HH 244 864 258 690 
100L'L 
• flpHXO..QH OT npo,naM6a Ha 716 396 

C rlf, B TOBa '1HCJIO: 

- ycnyrH cBbp3aHH CbC 499 209 
CaMOJIeT /o6cJI MBaHe/: 

SOCATA TBM 850 282 63 

u.eJITa HMa H3)J,a)J,eHO y)J,OCTOBepeHHe NQ 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe IJJl. 20 OT 06rn.a 
JlHu.eH3HM NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe IJJl.50, an.l OT 3aKoHa 3a aKu.H3IITe H )J,aHbIJHHTe CKJIa)J,OBe Ha 
)J,pY)l(ecTBoTo e H3)J,a)J,eH JlHu.eH3, 3a ynpaBJleHHe Ha )J,aHbIJeH CKJIa)J, 3a CKJIa)J,HpaHe Ha aKU.H3HH CTOKH, NQ 
403 C a)J,pec c. JIecHoBo, JleTaTeJlHa nJlorn.a)J,Ka H HOMep Ha )J,aHbIJHHjI CKJIa)J, BGNCA00276001. B 
Cbrn.HMT MO)l(e )J,a ce CKJIa)J,Hpa H 3ape)l()J,a CaMOJleTHO ropHBo - aBHau.HOHeH 6eH3HH 100 LL. 

C nHCMO 3a HaMepeHHM C Bx.NQ40-01-646 OT 11.08.2008r. "I1HTepCKaH" A,lJ, e 3aMBHJl npe)J, 
MHHHcTepcTBo Ha TpaHcnopTa - f,lJ, "fBA" CBoeTO )l(eJlaHHe JleTaTeJlHa nnorn.a)J,Ka "JlecHoBo" )J,a 6b)J,e 
cepTHQ>Hu.HpaHa KaTO "JleTHrn.e" H )J,a )J,06He npaBoTo )J,a 06cny)l(Ba Me)l()J,yHapo)J,HH nOJleTH. 

KnHeHTH Ha "I1HTepcKaH" A,lJ, ca )J,py)l(eCTBa, npOBe)l()J,arn.H Ha TepHTopHMTa Ha JleTaTeJlHaTa 
nJlorn.a)J,KaTa )J,eHHocTH no 06yIJeHHe Ha MJla)J,H nHJlOTH, umpoK Kpbr OT Q>H3HIJeCKH H IOpH)J,HIJeCKH JlHu.a, 
Ha KOIITO no CHJlaTa Ha e)J,HOMeCeIJHH, TpHMeCeIJHH, IlleCTMeCeIJHH H e)J,HorO)J,HIllHH )J,orOBopH ce OT)J,aBaT 
e)J,HHHIJHH MeCTa 3a )J,OMyBaHe, KaKTO H ThprOBCKH qmpMH Ha KOHTO ce H3BbpIllBa npo)J,~6a Ha e)J,po H 
)J,pe6HO Ha ropHBa - npe)J,HMHO aBHau.HOHeH 6eH3HH 100LL. KaTo aBHau.HOHeH onepaTop C )J,Ba Ha~ 

CaMOJleTa - "SOCATA TBM 850" H "CIRRUS SR 22", CbrJlaCHO H3)J,a)J,eHO Ha Q>HpMaTa CBlmeTeJlCTBO 
3a aBHau.HOHeH onepaTop, )J,pY)l(ecTBoTo H3BbpIllBa "KopnopaTHBHH nOJleTH". B Ta3H Bpb3Ka ca 
CKJIIOIJeHH )J,oroBopH C KopnopaTHBHH KJIHeHTH - "AJl6eHa" A,lJ" "AJI6eHa I1HBecT XOJl)J,HHr" A,lJ" 
"ITpHMa <1>HHaHc" EA,lJ,. 

OCHOBHH KJIHeHTH Ha ,lJ,py)l(ecTBoTo H npe3 2011 r. ca: 
"Ebp CKopnHo" EOO,lJ, , "EbP CnOpT" OO,lJ" "CHMeOHOB H ,lJ,epMeH)J,)i(HeB" OO,lJ" "CneKThp" A,lJ" 
"ABTO HH)I(HHepHHr", "K KOHCYJlTHHr" EA,lJ" ",lJ,apHK CKaH" EOO,lJ" "AJI6eHa" A,lJ" "AJI6eHa I1HBecT 
XOJl)J,HHr" A,lJ, 

<1>HpMH C HaH-rOJlMM OTHOCHTeJleH )J,MJl B npHxo)J,HTe OT npO)J,~6H ca: "Ebp CKopnHO" - 3.99%, 
"EbP CnoPT" OO,lJ, - 8.96% H "AJI6eHa" A,lJ, - 2.82%, "AJl6eHa I1HBecT XOJl)J,HHr" A,lJ, - 18.41% 

"I1HTepcKaH" A,lJ, e e)J,HH OT OCHOBHHTe )J,OCTaBIJHu.H Ha aBHau.HOHHO ropHBO 100 LL. 
,lJ,py)l(ecTBoTo BHaCM ropHBoTO )J,HpeKTHo OT npoH3Bo)J,HTeJlM "WeJl ABCTpHM" H "WeJl fepMaHMji", KoeTO 
oCHrypMBa Bb3MO)l(HOCT 3a npo)J,~6a Ha e)J,po H )J,pe6HO Ha BHCOKOKaIJeCTBeHO, oTrOBapMrn.o Ha 
cneu.HQ>HIJHHTe H3HCKBaHHM aBHau.HoHHo ropHBo Ha KOHKYpeTHa u.eHa. 

PeanH3HpaHH npHXolIH OT 06HlJ.aHHa )J,eHHocT K'bM 31.12.2011 rO)J,HHa 
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CIRRUS SR22 217 146 
- HaeM JIeTH~Ha IlJlO~a.n.Ka 163 154 
- JIeTHIIJ,HH TaKCH 12 15 
- .npym 42 18 
• <I>HHaHcoBH rrpHXO.n.1f 4 12 
• )J;pyrH npHxo.n.H 4 1373 
OliIQO 1617 2473 

TIpe3 20] ] r. OTHOCHTeJIHlliI )),jlJI Ha npnxo)),HTe OT npo)),a,)K6a Ha CTOKJ1 e 54.] 7%, a Ha npnxo)),HTe 

OT npo.D.a,)K6a Ha ycnyrH e 44.28%, OT KOHTO OTHOCHTeJIHHjlT )),jlJI Ha OT)),eJIHHTe BH)),OBe yCJIyrH e KaKTO 

CJIe)),Ba: 

- yCJIyrH CBbp3ami CbC CaMOJIeT - 30.86% 

- HaeM Ha JIeTHl.lJ:Ha nJIOma.D.Ka - ] 0.08% 

- JIeTHl.lJ:HH TaKCIf - 0.74% 

- )),pyrlf - 2.60% 

Hau- rOJIjlM )),jlJI B HeTHHTe npHxo)),H OT npo)),a,)K6H npe3 20]] r. HMaT yCJIyrHTe cBbp3aHH CbC 

CaMOJIeT. B cpaBHeHHe C 20] Or., npe3 20]] r. ce oroeJIH3Ba YBeJIH'IeHHe Ha npnxo)),HTe B nOCO'IeHOTO 

nepo )),Ba H nOJIOBHHa nbTH. TOBa YBeJIH'IeHHe ce )),bJI)l{H Ha 06CTOjlTeJICTBOTO, 'Ie )),OKaTO npe3 201 Or. 

CaMOJIeT "SOCAT A TBM 850" HOCH npnxo)),H B pa3Mep Ha 63 XHJI. JIB., TO npe3 20]] r. Cbl.lJ:aTa 

peaJIH3Hpa npHxo)), B pa3Mep Ha 282 XHJI. JIeBa. TIpe3 20]]r. ce oroeJIjl3Ba HapacTBaHe Ha npnxo)),HTe 

peaJIH3HpaHH H OT CIRRUS SR 22" C OKOJIO 50%. 

TIpHxo)),HTe OT npo)),a,)K6a Ha CTOKH BKJIJO'IBaT npHXO.D.H OT npo)),a,)K6a Ha ropHBO - aBHaQHOHeH 

6eH3HH 100LL H CMa30'IHH MaTepHaJIH H npHXO.D.H OT npo)),a,)K6H Ha cHeK-6ap, JIOKHpaH B 

HOBOOTKpHTaTa TIpHeMHa crpa)),a, pa3nOJIO)l{eHa Ha TepHTOpHHTa Ha JIeTHmHaTa llJIOma)),Ka. B cpaBHeHHe 

C 20] Or. npe3 2011 r. npHXo)),HTe OT npo)),a,)K6a Ha ropHBa HapacTBaT C OKOJIO 25.22%, a 3a Cbl.lJ:HjlT 

nepHO.D. cHeK-6apbT peaJIH3Hpa lTpHXO)),H B pa3Mep Ha 12 XHJI. JIeBa. 

TIpHxo)),HTe OT HaeM Ha JIeTHl.lJ:Ha nnom ca npe)),HMHO HaeMH OT OT)),aBaHe Ha MHCTO 3a .D.OMYBaHe 

Ha Bb3.D.YXOOJIaBaTeJIHH cpe)),CTBa Ha 3aKpHTO l)),pY)l(ecTBoTo pa3nOJIara C TpH xaHrapal H OTKpHTO IB 
paMKHTe Ha JIeTaTeJIHaTa OJIOma)),KaI . TIpe3 2011 r. ce oroeJIH3Ba YBeJIH'IeHHe Ha npnxo)),HTe OT HaeM C 

OKOJIO 6% B cpaBHeHHe C 201 Or. CbmecTBeHo YBeJIH'IeHHe Ha npnxo)),HTe ce oroemI3Ba no OTHOIIIeHHe 

Ha npHxo)),H OT HaeMH Ha JIeTHl.lJ:Ha nJIOl.lJ:a)),Ka BbB Bpb3Ka C MepOnpHHTIfjI (TecT - )),pauB, OT)),aBaHe no)), 

HaeM Ha nOMemeHHH B TIpHeMHa crpa.D.aI, B cpaBHeHHe C 20]0r., npe3 201 Jr. CbmHTe HapacTBaT 6JIH30 

e.D.HH H nOJIOBHHa nbTH. 

B nepo )),pyfH npnxO)),H ca oTpa3eHH npnxo)),HTe OT OT.D.aBaHe no.D. HaeM Ha peKJIaMHH CbOpb)l(eHlliI 

3a BbHIIIHa peKJIaMa, KaKTO H npHXO)),HTe OT HomyBKH B neTTe CTaH 3a HaCTaHjlBaHe, HaMHpamH ce B 

TIpHeMHa crpa)),a. 

CpaBHHTeJIeH aHaJIH3 Ha lTOCTHrHaTHTe pe3yJITaTH npe3 2011 r. B cpaBHeHHe CbC CbmlfjlT nepHO)), 

Ha 20 lOr. 

I. npHXO.D.H OT 06HQAiiHA .D.EiUIoCT 
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1. HeTHI1 npl1XO.!l11 OT np0.!l!l)K611: 2460874 1609236 0.65 -851638 

-yCJIym cBbp3aHI1 CbC CaMOJIeT 209215 499206 2.39 289991 
a!CllMOJlem "COIwma TBM 850" 63293 281965 4.45 218672 
6/ CllMOJlem "Cupyc CP 22" 145922 217241 1.49 71319 

-npI1XO.!l1l OT HaeMI1 JIeTl1U1Ha nJIOU1 153666 163227 1.06 9561 
-npI1XO.!l11 OT JIeTl1U1HI1 TaKCI1 15289 1/671 0.76 -3618 
- npl1XO.!l1l OT npot\aJK6a Ha CTOKH 691744 876545 1.27 184801 
- .!lpym npl1XO.!l11 
- 3eMe.n:eJICKH rrpoH3Bo.n:JITeJI 

- .n:pyrH 

11. IDHHAHCOBH I1PHXO)J,H 

<l>HHaHcoBH rrpHxo.n:H 
06mo rrpHxo.n:H 

17962 

1372998 

12588 
12588 

2473462 

42000 
16587 
3655 
4169 
4169 

1613405 

2.34 

0.27 
0.33 
0.33 
0.65 

24038 

-1369343 
-8419 
-8419 

-860057 

P3.3XO.n:li 3a jleHHOcrra npe3 2011 r. - cpaBHliTeJleH aHaJIli3 

Ilepuo,lJ. 
3aBbpIllUJl Ha 
31.n.eKeMBpu 

2011 

Ilepuo,lJ. 
3aBbpIllliJI Ha 
31.n.eKeMBpu 

2010 

I XUJI.JIB. XUJI.JIB. 
Pa3XO.n:H 3a MaTepHaJIH 104 94 

Pa3XO.n:H 3a BbHIIIHH YCJIYfH 375 228 
Pa3XO.n:H 3a aMopTH3au,uu 143 94 

Pa3xo.n:u 3a rrepCOHaJIa 287 203 

,[{pyfli Pa3XO.n:H 152 92 

OTQeTHa CTOHHOCT Ha rrpo.n:a.n:eHu CTOKU 466 1676 

<l>HHaHcoBu Pa3XO.n:H 84 66 

06mo: 1611 2453 

C HaH- rOJUIM .n.~JI B Pa3xo.n.uTe 3a .n.eHHOCTIa Ha "I1HTepcKaH" A,ll, npe3 2011 r. e OT'leTHaTa 
CTOHHOCT Ha npo.n.a.n.eHUTe CTOKIi - 28.93%, pa3xo.n.u 3a BbHIllHIi yCJIyfli - 23.27%, nepCOHaJI 
IBb3HarpIDI\ll,eHliR U ocurypOBKW - 17.82%, .n.pyru pa3xo.n.u - 9.44%, Pa3xo.n.1i 3a aMopTU3au,u~ - 8.87%, 
p3.3xo.n.u 3a MarepUaJIU -6.46% U cPuHaHcoBu Pa3xo,lJ.u - 5.21 %. 

Ilpe3 2011 r. ce 0T6eJI~3Ba 06llJ,0 HaMaJIeHUe Ha pa3Xo.n.UTe no OCHOBHIi eJIeMeHTH B COKOJIO 52% B 
cpaBHeHue C 201 Or. 06llJ,OTO HaMaJIeHlie Ha Pa3Xo.n.IiTe ce .n.bJI)I(U npe.n.u BCU'IKO Ha HaMaJIeHUe Ha 
OT'IeTHaTa C~OHHOCT Ha npo.n.a.n.eHu CTOKU Inpe3 201 Or. ce 1i3BbpIllBa npO,lJ.a)I(6aTa Ha .n.bJIroTpaeH aKTuB/, 
cbllJ,eBpeMeHHo npe3 2011 r. HapacTBaT Pa3Xo.n.UTe 3a BbHIllHU ycnyru B KOUTO ca BKJIIO'IeHU nJIaTeHIiTe 
.n.aHbUIi U aKUU3U, JIli3UHr, 3a,IJ.bJI)I(UTeJlHU 3acTpaxoBKu U p3.3xo.n.u cBbp3aHIi C 06CJIO)l(BaHe Ha CaMOJleT 
"SOCATA TBM 850". Ilpe3 2011r. qyBcTBUTeJIHO HapaCTBaT U P3.3Xo.n.uTe 3a 3anJIaTU U ocurypOBKIi Ha 
nepCOHaJIa B cpaBHeHue C 201 Or., KaTO npli'lUHa 3a TOBa e P3.3IIIHp~BaHe Ha llJ,aTa Ha .n.pY)l(eCTBOTo, a 
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UMeHHO Ha:maqaBaHe Ha HOB nepCOHan - )J,BaMa 6apMaHU, llI0<phOP Ha QUCTepHa, mrnOT Ha "SOCATA 
TBM 850", eJ1eKTpo - MOHTbOp. 

Pa3XOAHTe 3a MaTepuanu npe3 2011 r. B pa3Mep Ha 104 XUJ1. J1eBa HapacTBaT B cpaBHeHue C npe)J,xo)J,HaTa 
ro)J,UHa C OK0J10 10%. YBeJ1UqeHUeTO ce )J,bJDKU Ha YBeJIUqaBaHe Ha pa3xo)J,HTe 3a aBuaQHOHHO ropUBO U 
KOHcyMaTHBHu MaTepHanu Heo6xo)J,uMU 3a nOMp'b)f(Ka Ha CaMOJIeTHTe U QucTepHaTa 3a onaCHU TOBap"' 
Pa3XOAHTe 3a B'bHllIHH yCJIyru Ha o6J..Qa CTOHHOCT 375 XUJI. JIeBa HapacTBaT C OKOJIO 65% B cpaBHeHue C 
2010r. HapaCTBaHeTO ce )J,'bJI)f(H Ha HapacTBaHe Ha pa3xo)J,HTe 3a 3acTpaxoBKu, JIeTUJ..QHU TaKCH U JIH3UHr, 
KaKTO U Ha HapacTBaHe Ha pa3Xo)J,uTe 3a nJIaTeHU aKQH3H U )J,aH'bQH. 
Pa3XOAUTe 3a aMopTH3aIJ,uu 3a 2011r. ca Ha CTOHHOCT 143 XUJI. JIeBa U HapacTBaT C OKOJIO 52% B 
cpaBHemle C 201 Or. HapacTBaHeTo Ha pa3Xo)J,HTe 3a aMopTu3aQuSI ce )J,'bJI)f(U Ha 06CTOSITeJICTBOTO, qe 
npe3 2011 r. ce 3aKynyBaT HOBH aKTHBH, a B KpaSI Ha 201Or. ce nycKa B eKCnJIOaTaQUSI TIpHeMHa crpa)J.a H 
XaHrap 3a )J,oMyBaHe Ha CaMOJ1eTH. 
Pa3XOAHTe 3a nepcoHana 3a 2011 r. B pa3Mep Ha 287 XUJI. JIeBa HapacTBaT B CpaBHeHHe C npe)J,xo)J,HaTa 
ro)J,HHa nopa)J,u Pa3llIUpSIBaHe Ha J..QaTa H Ha3HaqaBaHe Ha HOB nepCOHan. 
llpym Pa3XOAU B pa3Mep Ha 152 XHJl. JIeBa HapacTBaT B cpaBHeHHe C 2010r. C OKOJIO 65%, T. KaTO 
HapacTBaT pa3xo)J,UTe CB'bp3aHU C nO)J,p'b)f(Ka Ha JIeTUII.(HaTa nJIOllIa)J,Ka, TpaHcnopTHaTa U TbproBcKaTa 
)J,eHHocT Ha )J,pY)f(eCTBoTo. 
OTqeTHa CTOHHOCT Ha npOAa.neHH CTOKH B pa3Mep Ha 466 XHJ1. JIeBa 3a 2011r. ca pa3xo)J, <popMupaH OT 
npo)J,(l)f(6aTa Ha CTOKU /ropHBa H CTOKH peanH3HpaHu B CHeK 6ap/ 
cPHHaHcoBuTe Pa3XOAH 3a 2011 r. ca B pa3Mep Ha 84 XHJI. JIeBa. 

06C.II)')f(BalIJ,U 6aHKH 3a qeTBbpTO TPuMeCeqUe Ha 2011 r. 

"YHHK6pe.nHT nyJI6aHK" A,lJ, - KJlOH EJIHH TIemiH
 
,,06eAHHeHa nbJIrapCKa naHKa" A,lJ, - KJlOH EJIHH neJIUH
 

,lJ,py)f(eCTBOTo6 HaMa KpeAHTHU eKcn03HQHH KbM 6aHKH.
 
K'bM 31.12.2011 r. )J,pY)f(eCTBOTo e CKJIlOqHJIO AoroBop 3a <puHaHcoB JIH3UHr CYmlKpe)J,HT nU3uHr A).l; 3a
 
3aKynyBaHe Ha6 QucTepHa 3a CBeTJIU ropuBa.
 

nOJIyqeHU KpaTKOCpOqHU H )J,'bJIroCPOqHH 3aeMU npe3 2011 r. 

npe3 2011r. )J,pY)f(eCTBOTo HSIMa oTnycHaTH HOBH KpaTKOCpOqHU U )J,bJIrOCpOqHH 3aeMH. TIpe3 
2010r. "I1HTepcKaH"A).l; e nOJIYqeJI KpaTKOCpOqeH 3aeM OT "AJI6eHa" A).l;. 3aeTaTa cyMa e oTnycHaTa C 
QeJI H3n'bJIHeHHe Ha HHBeCTHQHOHHaTa nporpaMa Ha ApY)f(eCTBOTo 3a 201 Or. H 2011 r. 

II. PE3YJITATH OT llEHHOCTTA 

OCHOBHU rrOKa3aTeJIU, xapaKTepU3upaJ..QH pe3yJITaTHTe OT AeHHocrra K'bM 31.12.2011 r. 

nOKalaTeJlH 2011 r. 2010 r. 

TIpHxoAu OT 06HqaHHaTa )J,eHHocT - XHJI. J1B. 1617 2473 

-cPHHafIcoBH npHXO)J,H 4 12 

Pa3xo)J,u 3a )J,eHHocrra 1611 (2453) 

- cPuHaHcoBu pa3XO)J,H (84) (66) 

Deq6an6a /3ary6a/ OT OCHOBHa )J,eHHocT - XUJI. JIB. 6 20 
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CyMa Ha aKTHBHTe ­ XHJI. JIB. 11342 11355 

Co6cTBeH KarrHTaJI - XHJI. JIB. 8115 8109 

.TIHKBH,lJ,HOCT H nJIaTeiKOCnoco6HOCT 

NQ IToKa3aTeJI(.f 

TeKyUJ, 

rrepHO,ll. 

CTOHHOCT 

Ilpe,ll.xo,ll.eH 

rrepHO,ll. 

CTOHHOCT 

1 MaTepHaJIHH 3anaCH 

TbproBcKH H ,lI.pym B3eMaHHjI 

100 

135 

0 

102 

337 
2837 

52 

247 

79 

69 

447 
2822 

0 

2822 
447 

11355 
0.15436% 

2 

3 TeKyUJ,H ,lI.aHbqHH aKTHBH 

IlapHqHH Cpe,ll.CTBa 

HaJIHqHH KpaTKOTPaHHH aKTHBH( 1+ 2+3+4) 

4 

5 

6 KpaTKOCpOqHH 3a,ll.bJI)f(emrn 

7 

IlJIaTHMa cyMa npe3 nepHO,ll.a 3a nOraCjlBaHe 

Ha ,lI.bJIrOCpOqHH 3a,ll.bJI)f(eHHjI 0 

28378 TeKyUJ,H 3a.ubJI)f(eHHjI (6+7) 

9 KpaTKOTpaHHH aKTHBH 

06UJ, palMep Ha aKT(.fBHTe (KanHTaJI BC.) 

337 

1134210 
11 ITapHqHH Cpe,ll.CTBa B % (4/9) 0.30267% 

12 IlapHqHH cpe,ll.CTBa B % (4/10) 0.00899% 0.00607% 

06UJ,a JIHKBH,lI.HOCT (1 +2+3+4)16 >=1,5 0.119 

0.083 

0.0359 

0.0359 

0.158 

0.139 

0.052 

0.024 

13 

14 Dbp3a JIHKBH,lI.HOCT (2+3+4)/6 

15 He3a6aBHa JlHKBH,lI.HOCT (3+4)/6 >=0,2 

16 A6coJllOTHa JIHKBH,lI.HOCT 4/6 

ll. YIIPAB.TIEImE HA <l>HHAHCOBIDI PIlCK 

PHCKOBH c1JaKTopH 3a }J;eiiHocTTa 

PHCKbT H3palHBa HeOnpe,ll.eJleHOCTTa /HecHrypHocTTai Ha ,ll.a.ueHO cb6liTHe. IloHHTHeTo I pliCK" ce 

C6Bbp3Ba C Bb3BpaUJ,aeMocTTa Ha KarrHTaJIa. OTKJlOHeHHHTa Ha ,ll.eHCTBHTeJIHO nOCTHrHaTHTe pe3yJITaTH B 

cpaBHeHHe C nJIaHHpaHHTe Ii 6alHCHH pe3YJlTaTH MoraT ,lI.a ce rrpeCMeTHaT H qpe3 THX ,lI.a ce H3MepH 

pHCKa. PHCKbT CBbp3aH C ,lI.eHHOCTTa Ha ,lI.a.ueH HKOHOMHqeCKIi cy6eKT e pe3YJlTaT OT HaCJlarBaHeTO Ha 

,lI.Ba OT,lI.eJlHH THrra pHCKOBe. IlbpBHjlT e CHCTeManiqHHH pHCK H e CBbp3aH C pHCKa, reHepHpaH OT 

HKOHOMHKaTa KaTO UjlJIO B pe3YJlTaT OT KOJle6aHHjlTa Ha OCHOBHHTe MaKpOHKOHOMHqeCKH nOKalaTeJIH, a 

BTOPHjlT THn -HeCHCTeMaTHqHHH pHCK, e CBbp3aH C eCTeCTBOTO Ha ,lI.eHHOCT Ha <pHpMaTa. 

CHCTeMaTHIJHHHT PUCK BKJllOqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJI)'THHH KYpC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHUJ,a; HHl}>JlaUHOHeH pHCK H ,lI.aHbqeH pHCK. 

ITOJlHTHqeCKH pHCK 

To:m THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)f(eHHe H Bb3MO)f(HOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbTpelliHOrrOJlHTHqeCKH rrpOMeHJ.i, KOHTO ,ll.a ,lI.OBe,ll.aT ,lI.O H3MeHeHHe Ha 

npHOpHTeTHTe 3a palBHTHe, a OTTaM H Ha npHHUHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa ,lI.eHHOCT B 

CTpaHaTa. 

PUCK OT rrpOMHHa Ha BaJI)'THHH KYpC 
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.D:eHHOCTIa Ha "I1HTepcKaH" A.D: He e H3JIO)l(eHa Ha T03H THn pHCK. KOJIe6aHHlITa BbB BaJIyTHIDI 

KYpC He ce OTpa3l1BaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npUXO,LI.HTe OT npO,LI.a)I(6H Ha ,LI.PY)I(eCTBOTO, T. 

KaTO ycnyrHTe Bce o~e He ce npe,LI.JIaraT B 'I)')I(6HHa. 

PHCK OT npOMlIHa Ha JIUXBeHHTe paBHH~a. 

T03H THn pHCK He BJIHlIe Cb~eCTBeHOBbPXY ,LI.eHHOCTTa Ha "I1HTepcKaH" A.D:, TnH KaTO .D:PY)I(eCT 

BOTO He IIpHTe)l(aBa 3Ha~HTeJlHO KOJlH~eCTBO JlHXBOHOCHH aKTHBH. KpaTKocp04HHTe 3a,LI.bJ])l(eHIDI 

npe,LI.CTaBJIlIBaT 3aeM OT "AJI6eHa" A.D:, IIpH JlHXBeH IIpOQeHT, <pHKCHpaH K'bM IIa3apHHlI:, HarrpHMep 

EURIBOR, H eKCII03HQHHTe ce CJleMT perYJlll:pHO. 

I1Hq)J]aQHOHeH pHCK. 

I1Hq)J]aQHlITa MO)l(e npllKO ,LI.a nOBJIIDIe BbPXY peaJIHaTa Bb3Bpa~aeMOCTOT ,LI.a,LI.eHa HHBeCTHQIDI, 

TnH KaTO npH BHCOKa HHq)J]aQHlI, ,LI.OpH H BHCOKH HOMHHaJIHH ,LI.OXO,LI.H MOraT,LI.a ce OKa)I(aT C OTpHQaTeJIHa 

peaJIHa Bb3Bpa~aeMOCT. CHCTeMaTa Ha BaJIYTHHlI 60p,LI. Ha T03H eTan CBe)I(,LI.a ,LI.O MHHHMyM onaCHOCTIa 

OT BHCOKa HHq)J]aQHlI. 0<pHQHaJIHHTe ,LI.aHHH Ha HCI1 C04aT, 4e HlIMaMe OCHOBaHHe ,LI.a 04aKBaMe p1l3KO 

nOBHUlaBaHe Ha HH<PJIaQHOHHOTO HHBO B cpe,LI.HOCp04eH nepHO,LI.• 

.D:aHb4eH pHCK 

I1poMeHHTe BbB <pHCKaJIHaTa nOJIHTHKa OKa3BaT BJIIDIHHe BbPXY CTOHHOCTIa Ha aKTHBHTe 'Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHCOBHlI pe3YJITaT H BbPXY H360pa Ha CTpaTerHlI 3a pa3BHTHe Ha 

.upy)I(eCTBOTO. MO)l(e ,LI.a ce npHeMe, 4e TeH,LI.eHQHHTe B ,LI.aHb4HaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIarOnpHlITHH H ca HaC04eHH KbM 06JIeK4aBaHe Ha .uaHb4HOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTHQHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopa)l(,Ll.a OT KOHKpeTHIDI xapaKTep Ha 

,LI.eHHOCTIa Ha ,LI.PY)I(eCTBOTO H CneQH<pH4HaTa cpe,LI.a Ha OTpaCbJIa, KbM KOHTO eMHTeHThT npHHa,LJ.JIe)l(H. 

TOH BKJII04Ba: ceKTOpeH /OTpaCJIOB/ pHCK H <pHpMeH pHCK. 

CeKTopeH pHCK 

CeKTOpHHlIT pHCK 3a "I1HTepcKaH" A.D:, e CBbp3aH C pa3BHTHeTO Ha OTpaCbJI "Bb3,LJ.yUleH 

TpaHCnOpT" H <paKTOpHTe, BJIHlIe~H BbPXY CbCTOllHHeTO Ha OTpaCbJIa H paBHH~eTO Ha KOHKypeHQHlI B 

Hero. OTpaCbJI "Bb3,LJ.yUleH TpaHCnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOrH4HH npOMeHH. B 

Ta3H cHTYaQIDI Cb~eCTBYBa pHCK OT TeXHOJIOrH4HO H30CTaBaHe Ha ,LI.PY)I(eCTBaTa OT oTpaCbJIa, cnpllMO 

Me)I(,LI.YHapO,LI.HaTa KOHKypeHQHlI. 

"I1HTepcKaH" A.D: CJIe,LI.Ba aM6HQH03Ha HHBeCTHQHOHHa nporpaMa. .D:PY)I(eCTBOTO e 3al1BHJIO npe,LI. 

MHHHCTepCTBO Ha TpaHcnopTa - f.D: "fBA" CBoeTO )l(eJIaHHe JIeTaTeJIHa IIJIO~a,LJ.Ka "JIecHoBo" .ua 6b.ue 

cepTH<pHQHpaHa KaTO "JIeTH~e" H ,LI.a ,LI.06He npaBoTo ,LI.a o6cny)l(Ba Me)l(,LJ.yHap0,LI.HH nOJIeTH. 

<l>HpMeH pHCK 

OQeHKaTa Ha T03H pHCK e CBbp3aHa C eCTeCTBOTO Ha ,LI.eHHOCT Ha "I1HTepcKaH" A.D:. T03H pHCK 

BKJII04Ba 06~ 6H3Hec pHCK H <pHHaHCOB pHCK. 

06~ 6H3Hec pHCK 

DH3Hec PHCKbT e pe3YJITaT OT Bb3MO)l(HHTe H3MeHeHIDI Ha TnpCeHeTO Ha ycnyrHTe Ha <pHpMaTa B 

pe3YJITaT Ha npOMeHH Ha npe,LI.n04HTaHl111Ta Ha nOTpe611Temne Ha T0311 THn ycnyra HJIH TnH KaTO Ta311 

ycnyra e CneQH<pH4Ha H He ce 113nOJI3Ba OT MaCOBaTa 4aCT OT HaCeJIeHHeTO 11 ,LI.pe6HIDI 6H3Hec, 

HeBb3MO)l(HOCT ,LI.a ce pa3UIHpH na3apHaTa HHUla. 

.D:pY)l(eCTBOTO ce CTpeMH KbM nO-HaTaTnUIHO pa3UlHpllBaHe Ha CBOll IIa3apeH ,LJ.lIJI, pa3UlHpllBaHe 

Ha Kpbra yCJIyrH CBbp3aHH C Bb3,LJ.yUlHHlI TpaHcnopT, KaKTO H CbBpeMeHHO TeXHOJIOrH4HO OCHrypllBaHe 

Ha JIeTaTeJIHaTa IIJIO~a,LI.Ka. B T03H CMHCbJI nOJIHTHKaTa Ha PbKOBO,LI.CTBOTO Ha "I1HTepcKaH" A.D: e 

HaC04eHa KbM YBeJIH4aBaHe Ha e<peKTHBHOCTIa Ha npe.unpHlITl1eTO H HaMaJIlIBaHe Ha 6H3Hec pl1CKa OT 

.ueHHocTTa My. 

<l>HliaHcoB pHCK 

"I1HTepcKaH" A.D: HMa ,LI.bJIrOcp04HH 3a,LJ.bJ])l(eHHlI - OCHOBHO 3a,LI.bJI)I(eHIDI KbM CBbp3aHH 

npe,LI.npIDITHlI. KpaTKocp04HHTe 3a,LJ.bJI)I(eHHlI Ha ,LI.p~eCTBoTo ca 3a.ubJI)I(eHIDI KbM .uOCTaB4HQH H no 

npe,LI.OCTaBeHH aBaHCH, a KpaTKocpo4HHTe B3eMaHHlI ca B3eMaHHlI no npO,LI.a)I(6H Ha CTOKH H ycnyrH. 

8 



IV. BA)KIIJf C'hliIlTIDI HACT'hllIIJIH OT HA~JIOTO HA 2011r. 

Ha TeplITOpHSlTa Ha JleTHlUHaTa nJlOrn;a,lJ,Ka npe,lJ,CTOH MOHTHpaHe Ha M06HJlHa 6eH3HHocTaHU:IDI 3a 
3ape)f()],aHe Ha aBHaU:HOHHO ropHBo ,[VKeT AI. 

VI. HH<IlOPMA.IllUl, 113I1CKBAHA no PEllA HA qJI. 18711 II qJI. 247 OT 

T'hprOBCKIDI 3AKOH 

1. EPOSIT H HOMHHaJIHaTa CTOHHOCT Ha npH,lJ,06HTlITe H npeXBbpJleHHTe npe3 rO,lJ,HHaTa c06cTBeHH 
aKU:HH, qaCTTa OT KanHTaJIa, KOSITO Te npe,lJ,CTaBmlBaT, KaKTO H u:eHaTa, no KOSITO e CTaHaJIO 
npH,lJ,06HBaHeTo HJIH npeXBbpmlHeTO; 

lliMa npH,lJ,06HBaHe HJlH npexBbpmlHe Ha c06cTBeHH aKU:HH npe3 rO,lJ,HHaTa. 
2. OCHOBaHHeTO 3a npH,lJ,06HBaHHSlTa, H3BbpweHH npe3 rO,lJ,HHaTa;
 

lliMa TaKHBa
 
3. EPOSIT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHlITe c06cTBeHH aKU:HH H qaCTTa OT KanlITaJIa, 

KOSITO Te npe,lJ,CTaBmlBaT. . 
,lJ;py)l(ecTBoTO He npHTe)l(aBa c06CTBeHH aKU:HH. 

4. ,lJ;aHHH, 3a H3BbpwBaHa OT qJleHOBeTe Ha CbBeTa Ha ,lJ,HpeKTOplITe, H3BbH ,lJ,pY)l(ecTBoTo ,lJ,eHHOCT, 
BKJUOqHTeJlHO yqaCTHe B ,lJ,pym ,lJ,pY)l(ecTBa KaTO qJleHOBe Ha ynpaBHTeJlHH HJlH Ha KOHTPOJlHH opraHH, 
npoKypHcTH, BHCW PbKOBO,lJ,eH CbCTaB, Cb,lJ,PY)l(HHU:H CHeOrpaHHqeHa oTroBopHoCT. 
KPACI1MHP nETPOB BEJU1KOB - HHMa ,lJ,aHHI1 
XPHCTO IlETPOB XPHCTOB - HSlMa ,lJ,aHHH 
PYMEH rEOprHEB IlETKOB - HSlMa ,lJ,aHHH 

Cpern;y 'UIeHOBeTe Ha CbBeTa HHMa HaJIO)l(eHH npHHY,lJ,HTeJlHH a,lJ,MHHHcTPaTHBHH MepKH HJIH 
a,lJ,MHHHCTpaTHBHH HaKa3aHHH BbB Bpb3Ka C,lJ,eHHOCTTa HM. 

5. KOHqJJlHKTH Ha HHTepecH Me)l()J,y 3a,lJ,bJ])I(eHHSlTa Ha l{JleHOBeTe Ha CbBeTa Ha ,lJ,HpeKTOpHTe ICbM 
,lJ;PY)l(ecTBOTO 11 TeXHHTe qaCTHH HHTepeCH I1/I1JlH ,lJ,PYrl1 3a,lJ,bJl)l(eHHSI. 

HSlMa TaKHBa 
6. Pa3MepbT Ha H3nJlaTeHOTO Bb3Harpa)l()J,eHHe OT ,lJ;py)l(ecTBoTo H ,lJ,brn;epHHTe MY ,lJ,pY)l(ecTBa Ha 

npe,lJ,CTaBHTeJlHTe Ha BHCWeTO PbKOBO,lJ,CTBO 3a nOCJle,lJ,HaTa ro,lJ,HHa. 
KPACI1MHP nETPOB BEJIHKOB - HHMa 
XPI1CTO nETPOB XPI1CTOB - HHMa 
PYMEH rnOprI1EB nETKOB - HHMa 

7. 3a,lJ,eJlSlHH HJlH HaqHCJlSlBaHH CYMH OT ,lJ,pY)l(ecTBoTo 11J111 OT HeroBHTe ,lJ,blUepHH ,lJ,pY)l(ecTBa 3a 
npe,lJ,OCTaBHHe Ha neHCHH, ,lJ,PYrl1 KOMneHcau:HH npH neHCI10HHpaHe HJlH 3a ,lJ,PYrl1 nO,lJ,06HH. 
KPACI1MHP nETPOB BEJII1KOB - HHMa 
XPI1CTO flETPOB XPI1CTOB - HSlMa 
PYMEH rnOprI1EB flETKOB - WIMa 

8. npaKTHKH Ha PbKOBO,lJ,HHTe opraHH: 
a/ CpOK Ha ,lJ,oroBoplITe/MaH,lJ,aT, CpOK 3a 3aeMaHeTO Ha ,lJ,Jlb)l(HOCTTa BbB BHCWIDI PbKOBO,lJ,eH CbCTaB 
61 06e3rn;eTeHHe B c.rryqaH Ha npe,lJ,CpOqHO npeKpaTHBaHe - HSlMa npe,lJ,BH,lJ,eHO 06e3lUeTeHHe 
BI no OTHoweHHe Ha JlHu:aTa OT ynpaBHTeJlHlITe opraHH - HHcPopMaU:HSI 3a TSlXHOTO aKU:HoHepHo yqaCTHe 
H BCSlKaKBH onU:HH 3a nO,lJ,06HH aKU:HH B paMKHTe Ha ,lJ,pY)l(eCTBOTO - HE CA AKI..U'I0HEPH B 

"HHTEPCKAH" A,lJ; 
rl ,lJ,oroBopeHoCTH 3a yqacTHeTo Ha crry)l(lITeJllITe B KanHTaJIa Ha ,lJ;py)l(ecTBoTo - IUIMA. 
)J,/ HHcPopMaU:HSI ,lJ,aJIH maBHHHT aKU:HOHep Ha ,lJ,pY)l(eCTBOTPO npHTe)l(aBa Pa3JIJflIHH npaBa Ha mac OT Te3H 
Ha OCTaHaJIHTe aKu;HoHepH - H5IMA TAKHBA TIPABA 
el ,lJ,OrOBOpeHocTH, ,lJ,eHCTBHeTo Ha KOHTO MO)l(e Ha HHKOH CJle,lJ,Barn;a ,lJ,aTa ,lJ,a ,lJ,OBe,lJ,e ,lJ,0 npoMHHa B 
KOHTPOJla !.fa ,lJ,pY)l(ecTBoTo - IUIMA TAKHBA 
)1(/ HHcPopMaU:HH 3a O,lJ,HTHHSI KOMHTeT Ha eMHTeHTa HJlH KOMHTeT 3a Bb3Harpa)l()J,eHHSlTa, BKJUOqlITeJIHO H 
HMeHaTa Ha qJIeHOBeTe Ha KOMHCIDITa H pe310Me 3a MaH,lJ,aTa, no KOHTO cPyHKU:HoHHpa KOMHCIDITa ­
O,lJ;HTEH KOMHTET B C'bCTAB - TIPE,lJ;CE,lJ;ATEJI .HHA rEOprHEBA MHTKOBA, PO,lJ;. 
07.07.1963 rO,lJ;l1HA, HOP,lJ;AH rEOprHEB BACl1JIEB, PO,lJ;.28.06.1954 rO,lJ;l1HA, MAH,lJ;AT 1 
rO,lJ;HHA. 
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,lJ,a He e ny6JIHQHO 

9. I1H<pOpMau.IDI 3a C,lJ,eJIKH Me)l()J.y cBbp3aHH JIHu.a - B3eMaHH~ H 3a,lJ,bJDKeHIDI KbM CBbp3aHH JIHI.l,a 

Ilpe3 2011 r. ,.qpY)l(ecTBoTo e OCbII.l,eCTBHJIO C,lJ,emill CbC CJIe,lJ,HHTe cBbp3aHH JIHI.l,a: "AJI6eHa"A,D;, 
"AJI6eHa I1HBecT XOJI,lJ,HHr" A,.q, "IlpHMa cPHHaHc" EA,Z:(, "AJI6eHa Typ"A,Z:(, EKO Arpo A,.q. 

VII. HAJIH1IHE HA KJIOHOBE HA WYJKECTBOTO 

VIII.lIPYrA IIHCI>OPMAIlIDI no llPEUEHKA HA WYJKECTBOTO 

,.qpY)l(eCTBOTO npeu.eH~Ba, qe He e HaJIHI.l,e ,lJ,pyra HHcPopMaI.l,IDI, KO~TO 

onOBeCTeHa OT ,lJ,pY)l(ecTBoTo H KO~TO 6H 6HJIa Ba)I(Ha 3a aKQHOHepHTe H HHBeCTHTOpHTe npH B3eM 

Ha 060CHOBaHO HHBeCTHTopCKO perneHHe. 

I13nbJIHHTeJIeH ,lJ,HpeKTO 
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