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roAVIEH KOHCONMMAWPAH AOK/AA 3A AEMHOCTTA

HactoawuaT roauilseH KOHconuaupaH pAoknag 3a jAeliHoctra Ha [lpynata npegcrtaes
KOMEHTAp W aHanuW3 Ha KOHCOAMAUPpaHUTE (PUHAHCOBW OTHETM W Apyra CbLUeCTBEHa
uHdopMaUMA OTHOCHO (DMHAHCOBOTO CbCTOSHME W pe3ynTaTWTe oT deiiHocTTa Ha MpynaTta
kaTo obxBalla efHoroAuLHMS nepuoA oT 1 sHyapu 2018 r. go 31 gexemsBpu 2018 r.

Toli cbabpxa uHpopMaumaTa no 4. 39 oT 3aKoHa 33 CYETOBOACTBOTO, UN.1874 v un.247
oT Tbproeckua 3akoH 1 4y, 100H, an. 7 oT 3akoHa 3a ny6nUUYHOTO npeaniaraHe Ha UeHHY
kHuxa (3MNMUK), kakto un, 32, an. 1, 7. 2 n 4 ot Hapepba N2 2 Ha KoMucuaTa 3a uHaHcoB
Haasop.

FoAMWHMAT KOHCONMAMPAaH AOKNag 3a AeilHocTTa Ha lpynaTta e 06CbAeH M npueT oT
YnpaBuTenHus cbeeT Ha 25 anpun 2019 r.,

MpaseH cTaTyT ¥ 0613 nHpopmMauma

OpyxectsoTo-Maiika M CAT KEMBbLI EAJ] e eAHONUYHO dKUMOHEPHO APYXEeCTBO, BMUCAHO
B TbProBCcky perucTep Npu AredHyuAta no enucBaHe ¢ EMK 103131746. Ceganuiiero u
agpecsT Ha yrnpaeneHue e rp. Codwus, 6yn. Bprokcen N21. MpynaTa e ¢ akLUMOHEpeH KanuTan
1 000 xun.ns., pasnpeaenex B 500 00 6pos NOUMEHHM aKLUKX C HOMUHaNHAa CTOMHOCT 2 NB.
BCAKa, OT kouTo 450 000 6p. ca c eMucuoHHa cTolHOCT 2,055 nB. BcAka. [pyXecTBoTo-
Mailika ce ynpasnfsa oT CbBer Ha AMpeKTopuTe B CbCTaB: fparomup MeHkos [foiues —
U3nbAHWUTEneH gupekTopu, Munuo Metkos BNM3HaKoB — M3aneAHnTEeNeH AMpeKkTop, XonauHr
BapHa Afl, npeacTasnsBaHo oT MBennHa KbHuesa LWabaH u Munyo MeTkos BnusHakos -
4yneH Ha CbBeTa Ha gMpeKTopuTe.

OcHoBHaTa AeWHOCT Ha APYXECTBOTO-MalKa e u3rpaxaaHe Ha obWecTBeHU
AanekoceoblmnTenHn Mpexun W KkabenHu pasnpeaenuTendi CUCTEMM 33 paguo U
TENEBU3UOHHU CUMHANAW W TpeAoCTaBsHE Ha [aNeKOCLOGLWUTENHN YCIYrM 4pes Tax:
uncposa TeneBusua ¢ nogbpaHu nporpamu € pasHooGpasHO CbhAbpXaHUe - (UIIMOBM,
CMOPTHWU, HOBMHAPCKW, MY3UKanHW W AeTckU nporpamu, HDTV nporpamu /Tenesusus ¢
BUCOKA@ pe3onouusa/, paguocTasLuK, Bb3MOXHOCT 38 MYATUGRYHKLMOHANHO YNpasneHue Ha
TENEBU3UATA C ONUMUA 38 poauTencku KoHTpon, EPG - enekTpoHeH crnpasoyHUK 3@ TeKyLUiK
¥ NpeacroAwK npegasaHuA, BUCOKOCKOPOCTEH onTu4deH UHTepHeT, MAN 1 VPN peweHus u
ApYyru WHTEerpupaHu TeNeKOMYHUKAUMOHHWU YCNyru, CbLEMECTHW naKeTHW ycnyru -
BKJTIOYBALWM B AOMbJIHeHue usrpaxgaHe Ha COT 1 3acTpaxoBKka UMYLLEeCTBO, e-mail ycnyru,
NpoeKkTupaHe, JocTaBKa W MHCTanauusa Ha TeNeKoMYHUKaUMoHHO obopyaBaHe.

Mpynata Ha AbllepHoTo npeanpustue MHBECTOP.BI e egHa OT BOAELWUMTE WHTEPHET M
MeAWiiHU KOMNaHuu B BuAirapus, KOATO ce pasBuBa Noj KopnopaTusBHuA 6pana Investor
Media Group.

MuBectop.BI' Al nputexasa u ynpaensea 17 ye6-cairtose. [eTaiinHa uHdopMauma sa
nocewaemMocTTa Ha caliToBere e ny6aukysaHa Ha agpec http://reklama.investor.ba/

Tenesususi Bulgaria ON AIR e efgHa oOT YeTUPUTE HELMOHANHW TENeBU3UU C
nonvTeMaTuyeH npodun, KouTo ce pasnpoctpaHasar B uudposara ecdunpHa mpexa. Tae u
NbpBaTa HauWoHasHa NOSIMTEMATUUYHA TeNneBu3ns, KOATO € 4acT OT Ny6AMUYHO ApyKecTBo.
Toea 3aTBbpxAaBa pobpaTta penyTauus Ha He3aBMCMMA Medusl, KOATO EeKWNBLT Ha
TEeneBn3nATa N3rpaxna Bcekun geH ¢ pabortara cu.

Paavo Bulgaria ON AIR c HBUWOHa/HO NMOKPUTHUE, KATO fporpamaTta My ce M3nbyea B 33
rpaga - Codus, Bapua, ymeHn, [obpuy, AmGon, Camoxkos, Moue Oenuee, Cunvcipa,
Masapaxuk, BoTtesrpag, AlToc, Benuurpan, floeey, abpoBo, MoHTaHa, AxTonon,
Teprosuile, AuMutpoerpan, MNepHuk, Ctapa 3aropa, MNnosaue, Byprac, Benuko TspHOBO,
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Pyce, Bnaroesrpas, Cnueex, Buaux, Kepaxanu, CmonsH, XackoBo, baHcko, TineeeH u
KiocTeHaun. HacouyeHo e KbM WIMPOKATa ayauTopus M akTUBHWA TPaACKW 4YOBEK, KOWTO
Tbpcu MHGOPMaLMSA 3a akTyanHuTe cebutha u NnoAGpaHy CBETOBHMK NOM U POK XUTOBE.

MNporpamata Ha Alpha Radio, BapHa, € ¢ My3MKanHo HanpasneHnWe AeHC My3uKa 3a
ayauTtopua oo 30 roauHu. PasnpocrpaKssa ce B UHTEpPHeT cpeaa.

Cnucanue Bulgaria ON AIR The Inflight Magazine u cnucavve Investor Digest cuc
cpeaHo MeceyHa ayauTopus ot 100 000 yuTatenu.

KbM nopTdofiMoTo OT CneuwanusupaHu cHnaiiH Meauu, ynpasnssaHm oT WHsecrtop.Br
NPUHAANEXN U CAMOCTOATENHUAT BU3HEC TenesusnoHeH kaHan Bloomberg TV Bulgaria.

Kato ronsma mesuiiHa rpyna € NbAeH MUKC OT KOMYHMKaUWOHHW Kadanu — MHTEPHET,
TeneBu3us, paauo u neyaTtHu usgauus, Maeectop.bll nonyyasa gocTen A0 MHOrO No-rosMa
ayaMTopusA, BUCOKOKaYecTBeHa 6usHec uHdopMauus, Hait-Beye B kaHanute Bloomberg TV
Bulgaria n Investor.bg, pasHoo6pa3Ho pasBieKaTenko cbabpxaHue s Tenesusuna Bulgaria
ON AIR ¥ TeMaTU4HWUTE CailToBe, KaKTO M TEeXHONOrMYHO HOY-Xay, KOUTO BAUAAT
NOJIOXUTENHO BbPXY penyTtauuaTa Ha KoMnaHuATa.

CTpYKTYpa Ha aKLLMOHEPHUSA KanuTan

KbM fnaTaTa Ha M3roTBsHE Ha Aoknaaa, Mpynarta e ¢ akuuoHepex kanutan 1 000 xun. ns.,
pasnpeaened B 500 000 6pos noMMEHHM akUKMK C HOMMHaN 2 ns. BcaKka, oT Kouto 450 000
6p. € eMUCHUOHHA cToliHocT 2,055 nB., NpuTeXasaHu €QHONWYHO OT akuwuoHepa XonauHr
BapHa Af.

Mpez nepuoja He e M3BLPLIEHO NPexXBbpnAHe Ha COoBCTBEHOCTTa BLPXY akuuuTe Ha
FpynaTa. He ca npuao6uty cobCTBEHM akuWK npes oTyeTHMA nepuod. Kum 31 aekeMBpu
2018 r. MpynaTa He npuTexaBa CO6CTBEHU aKUMK.

CbBET Ha AUpeKTopuTe

ApyxecrBoTo-Maiika ce ynpaensBa OT CbBeT Ha AMPEKTOpWUTE B NuUUeTo Ha [paromMup
MeHkoB foiiyes — WanbnHuTeneH gupektop, Mun4yo MeTkoB BnusHakos — U3nbnHuTeneH
AvpekTop, Xonaudr BapHa Al npeacrasnaealo oT WeenuHa Kehuesa WabaH u Munuo
MeTkos BausHaxkos — uneH Ha CbBeTa Ha AUpeKTopuTe.

YneHosete Ha CbBeTa Ha AMPEKTOPWUTE y4yacTBa B YNpasBneHWeTo u/unum B KanuTtana Ha
ApYyru ApyXecTBa, KakKTo cnegea:

1. [Oparomup MeHkoe [oiA4eB y4acTea B ynpaBneHWeTo u cobcTBeHoCTTa Ha!
- Aupxukom EALL

B yripaBneHueTo Ha:

- Bapna Tenekom EOQ[,

2. Mun4o lMNeTtkos BnvMaHakoB yyacTea B yNpaBAeHUETO Ha:

- Pean duHaHc ALl - yned Ha CbBeTa HAa AMPEKTOPUTE;

- Tpunenp Al — uned Ha CuBeTa Ha AUPeKTopUTE;

- Banuuk Noaxuctuk MNapk EAQ - yned Ha ChBeTa Ha AUPEKTOpUTe;

- AporaHc EOO[ - ynpaBuTen;

- Xonawur BapHa ALl - unex Ha C[;

- BapHa pubnTuc EAQ — uneH Ha CJ

- banaHc enut EOQ/], - ynpasuten

3. WeenuHa KuHyepa LlabaH yyacrea B yNnpaBneHWETO Ha:

- Pean ®uHaHc Al - NpOKYPUCT;

- Tekcum BaHk ALl — uneH Ha Haa3o0pHUA CbBET;

- Ca. Ce. KoHcTaHTUH 1 EneHa Xongauur Al — uyned Ha YnpaBuTenHMA CbBET
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- Kamuua ALl — uned Ha CbBeTa Ha AUpeKTopUTe;

- [lNamnoposo lNponbpt EOOL - ynpasuTen;

- Mapk Bung EOOA - ynpasuten;

- banuuk Noaxuctuk Napk EAQ - uned Ha CbBeTa Ha AMpeKkTopuTe;

- Pean ®uHaHc AceT MeHMIMXMBHT Al — UneH Ha CbBeTa Ha AupekTopuTe;

- Xonaudr BaprHa Al — unex Ha CbBeTa Ha gUpeKTopuTe

4. Xonpudr BapHa A[], ywacTBa npsKO MNU KOCBEHO B COBCTBEHOCTTa W/MAu
ynpasneHneTo Ha:

- Cs.CB. KoHcTaHTUH 1 EneHa Xonaunr Al

- Acrepa l EAQ

- Asanual EAQ

- TwoHa EQOQ[

- Kapauu EAL]

- Culi ®optpec EAL

- bBoposete I EAQ

- bBuarepubH Mong Crcaiith EOOL

- Wa6bna lond Baknuho AQ

- KoHcopuuym MapuHa Banuuk Al

- AMbBynaTopua - MeauUMHCKM LIEHTBLP 32 CMeuuanusupaHa MeauLlMHCKa NoMoLy —
Aksa Meauka 00/

- BapHa Pubntuc EAQ

- YepHo Mope Mpec EQOJ,

- AtnacIEA[

- Bxusoxvpc EOOQ

- AporaHc EOOQ[

- BapdHakonun EOO[

- Actepa MbvpBa Baxcko EAQ

- M oYy BapHa EOQ[

- KoHkopa 00[

- Banauc Enut EOOJ

- MeguitHa rpyna YepHo Mope EQOL

- TMNo BapHa LUNNBO ECOAO

- [T'C Bapua A

- Kamuua A

- Mamnopoeso MNponspty EQOCLO

- banuuk Nlopknctnk Mapk EAL

- ¥[1 Pean ®uHaHc AceT MeHUmMKXMBHT Al

- WM Pean ®uHaHc A

OpraHnM3aunoHHa CTPYKTYpa

[eitHocTTa Ha [lpyxecTsoTo-Malika ce ocbWecTBsABa B rp. BapHa, KypopTHUTE KOMMIEKCH
- Yaiika, CB. CB. KoHcTaHTUH 1 EneHa u 3naThHu nackum, rp. AKCakoBo, c. KpaHeso, rp.
Banuuk, rp. KaBapwa, c. KpaHeso, rp. Hoea 3aropa v rp. Pyce. [lpyxecTBoTo-Malika
ofcnyxsa KNMeHTUTE cu B 19 Tbproscku oduca, 12 oT KOUTO pasnosnioxeHu B rp. BapHa u
no eauH B rpagosere Pyce, Hosa 3aropa, Akcakoso, Banuuk, c.KpaHeBo, KasapHa 1 K.K.
Cs.Cs.KoHcTaHTUH 1 EneHa.

AbuwiepHoto ApyxectBo MHBeCTop.BI' e akuvoHepHO ApYXecTBa, PEerucTpupaHo B
Tbproeckusa peructsp ¢ EMK 130277328, C PeweHue N%474 E/26.03.2004 r. Ha KOH Ha
Apy>ecTBOTO € BNUCaHO KaTo nySnuyHo ApyxecTBo. CeaanviieTo Ha ynpasieHUeTo Ha
ApyxectsoTo ¢ B Peny6nuka Bwnrapus, rp. Codus, 6yn. ,Bpiokcen* 1.

B npeacrtasenusn lMogulleH KoHconuaupaH (UHAHCOB OTYET €& BKYEHW AbllepHuTe
ApyxecTBa, B kouTo ,MHBecTop.BI™ Al nputexaea nNpaKko unu KOCBeHo noseue oT 50% ot
aKuuuTe wau Aan0BEeTE C NPaBo Ha FAac Win No ApYr HauyMH YnpaxHABa KOHTPON BbpXY
TAXHaTa AeHHoCT.
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KbmM paTaTa Ha KoHconuaupaHus duHaHcoe oTtder ,Uusectop.B™ All nputexasa
KOHTPOMHYW YYaCTUA B CliegHuTe ApyKecTea:

MHBecTop Mync 004 (70.10 % oT kanuTana) — ocHoBHarta AeliHocT Ha ,MHBecTop MNynct
OO/l e cb3gaBaHe, ynpaBneHue U nogabpxaHe Ha yeb-cTpanuum C MeanunHcKka TeMaTuka,
Cb3aBaHe Ha codTyepHU NPOAYKTH, PeKAaMa v CABNKU C MHTeNeKTyanHa cobcTBeHoCT.

MuBecTop MMoTu.Her 00 (100 % oT KanuTana) — oCHOBHaTa AeiHoCT Ha ,UHBecTop
UMoTu.HeT" OO[ e ynpaeneHue U noagbpxaHe Ha yeb-cTpaHuua 3a HeABUXUMA UMOTH.

MuBecTop TB EQO/ (100 % oT kanuTana) — ocHoBHaTa gelHocT Ha ,VHsecTop TB" EOOL
e cb3JaBaHe W pa3npoCTpPaHeHWe Ha pajauc W TeNeBU3MOHHW nporpaMu, obpaboTsaHe u
npofax6a Ha UrpanHy U AoKyMeHTanHu GuaM1, MHBECTULMOHHO-NPOVW3BOACTBEHA AelHOCT
B ofnacrra Ha TeNeKoMYHMKauwwTe, MpoeKTupaHe, W3rpaxaaHe, TnNOAAPbLXKKA W
EeKCnAoaTaunMs Ha KabenHu TeNeBU3NOHHU MPEXH,

Boeu.BI' OO (70% oT Kanutana) — C OCHOBHa AelHOCT Cb3AaBaHe, ynpasneHue U
noaabpxXaHe Ha yeb-CTpaHuuM CbC CMOPTHA TeéMaTuka.

Bpaupg Hio Alanbc EOOQA (100 % oT kanutana) — ocHOBHaTa AeiHocT Ha ,bBpang Hio
Aiaubc® EOO[l e KOMMCHMOHHA W MNoOcpefHMyecka AeMHOCT Npu NpefocTaBsHETO Ha
peKNnaMHM YyCnyru oT U3KNIYUTENHO pasHoobpaseH XapakTep; TbpProBCKO — UMNpecapcka
AeHHOCT; opraHusupaHe W NpoBeXAaHe Ha KOHKYpcu W Apyr BuA NpeacTaBuTesiHW
oBLEeCcTBEHM CbOUTUA; MapKETMHIOBA W KOHCYNTaHTCKa [AeWHOCT; npeactaBAHe Ha
TbProBCKW Mapku. ,Bpana Hio Ailausc® EQOQ crasa vacr ot Mpynata Ha MHBECTOP.BIC B
pesynTaT Ha OCbLECTBEHOTO npeobpasysaHe upes BnuBaHe Ha ,Bbnrapus OH Ep" 004,
OCBbLUECTBEHO Ha 26 aBryct 2016 .

BpaHg MpoaakwbHc OO0 (50% oT KanuTana) e AbliepHo ApyxecTso Ha ,bBpana Hio
Aaubc® EOO[ u e ¢ perncTpupaH CnefHUsT OCHOBEH npeAMeT Ha AeiHocT: u3paboTka Ha
peKsaMHW KIUNOBE, peknamHa JAeWHOCT, npojAyuupaHe, 3anuc, Tupaxupade #
NpefocTaBsAHE Ha apTUCTUYHW WBMbAHEHUs, npeseHTauuy, paguo W TeNeBU3UOHHU
npefaBaHus, CrnekTaknu, @UWAMOBM NPOAYKUMKM, KOHUEpTM W OCbLIECTBABAHE Ha
CbMbTCTBAWMTE MM AeWHOCTW; npuaobusBaHe, NonsBaHe M OTCTLMNBAHE Ha MpaBa BbpXY
06eKTH Ha WHTenekTyanHaTa cobCTREHOCT, pa3paboTBaHe WMAWM U3NBAHEHWE Ha MPOEKTU U
nporpaMy M KOHCYATaHTCKM ycnyrk B obnactra Ha Npou3BOACTBOTO Ha ayAvo-Bu3yanhu
npovussegeHun. [pyxecTsoTo e ocHoBaHO npe3 2016 roavHa v kbM 31 gexkemspy 2018 r.,
He e oChLEeCTBABAN0 AEMHOCT N0 CMUCHAA Ha 3aKoHa 38 CYeTOBOACTBOTO.

MHBecTop Meausa Tpyn nputexxasa 90% o7 Kanutana Ha ,Bucule yyunuule no
3acTpaxoBaHe U (puHaHcHn" Afl, KOETO € yUpeauTen 1 YNpaxKHaBa KOHTPO/ BbpXY Buciue
yuunuiuie no sacrpaxoeaHe u puHaHcu (BY3®). BY3® e ocHoBaHo ¢ PeuieHue Ha 39-
To HC ot 25.07.2002 r. KaTto 4acTHO CreuuanusupaHo Buclie yyunuule, koeto obyyasa
CTyAeHTM B Gakanasbpcka, MarucCTbpcka M AOKTOPCKA CTENEeHM M0 CNeuuanHocTy oT
npocecnoHanHoTo HanpaeneHue "MkKoHoMKka",

B kpas Ha 2018 r. ,Bucwe yyunuile no 3actpaxosaHe n puHaHcu” AL npuacbusa 33 000
6p. akuumn unn 66% oT KanuTtana Ha ,MpogkexkT KeMnaHuM 1” Afl, @ NOCPeACTBOM HEro
- W BBPXY AbliepHo Ha ,MpoaxexkT KbMmnanv 1" A0 - ,Py6ukoH Mpomuxexkt” EOCON.
OcHoBHaTa AeHHOCT M Ha [ABeTe [ApYXecTsa € npugobuBaHe, eKkcrnnoatauusa w
NMocpegHWYecTBo NPpKU CASNKN C HEABUXKUMU UMOTH.
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DUHAHCOBH pezynTaTu

DUHEHCOBMAT pe3ynTaT oT AeiHocTTa Ha lpynarta 3a 2018 r. e 3aryba cnea AaHbuY B
pasmep Ha 6 271 xun. nB. 3arybarta, oTHacsALWa Ce A0 NpUTexXaTenuTe Ha cobCcTBeH KanuTan
Ha npeanpusaTvMero-malika, e 8 pasMep Ha 2 595 xun. 5., a 38 HEKOHTRONMPALLOTO yHacThe
pesynTartuT e 3aryba B pa3Mep Ha 3 676 xun. n..

CobCcTBEHUAT KanuTan B Kpasl Ha roguHata e Ha cToiHocT 18 184 xun. nB., B T.u. (434)
XWJl. NB. 23 nNpuTexaTtenute Ha cobCTBeH KanuTan Ha NpednpuaTUeTO-Malika u 18 618 xun.
/1B, 38 HEKOHTPONMPaLOTo yyacTue,

FpynaTa HenpekbCHaTO ce CTpeMM Aa MOAEPHW3Mpa U Haarpaxaa uHbpacTpykTypaTta cu
Ypes U3rpaxaaHeTo Ha MPEXHW 3a OCTLN OT CNeABaLLo NoKoneHue — NGA, KOeTo gonpuHacs
3a NOBMLIABAHE KAYecTBOTO Ha MpPeiaraHuTe YCIyru.

Crpaterusata Ha [pynata e ¢oKycupaHa BupPXY pa3paboTBaHe Ha MHOXECTBO
Cneuuannsnpasn MeauiiHu NpoAyKTH, KOUTO Aa NO3BOJST CUHEPrUA MEXAY pasnuyHuTe
nnatgopMu, C KOWTO pazncnara KaTo MeauniiHa rpyria.

lpynarta npuTexasa Nb/IeH MUKC OT KOMYHWKALUMOHHM KaHaiu — WHTEDHET, TENeBW3us,
Paavo ¥ neyaTHW u3aaHusa. Tosa ocurypsisa JOCTbN A0 NO-TOJEMU ayaAMTOPUM M e Aage
oule No-rofieMy Bb3MOXHOCTW Ha pyraTa 3a paswupaBaHe Ha TeMaTukata 1M o6xBaTa Ha
ycnyrurte, NnpefocTaBsHU Ha noTpebutenuTe.

KbM nopTdonvMoTo OT crieuManvsvpaHu OHnaliH Meauu, ynpasnseaHu oT Wusectop.Bl
NPUHAANENN U CaMOCTOATENHUAT Gu3HeC Tenesn3voHeH KaHan Bloomberg TV Bulgaria.
ToBa e NMbPBUAT KaHan 3a MexayHapofeH 6usHec U MHaHCKU, aganTMpaH KbM MecTHaTa
ayauTopus, KoiTo paGoTtu no Hai-ao6puA HauyumH 3a 6uaHec obwHocTTa B Bbarapus.
CbabpXaHUeTo Ha nporpamHara cxema Ha Bloomberg TV Bulgaria e cdokycrpaHo Bbpxy
3a4bN1604EHOTO OTpa3sBaHe Ha WKOHOMMYECKOTO M Bu3Hec pasBuTMe Ha cTpaHaTa u
NPeACTaBAHETO Ha UKOHOMUYECKM HOBWMHU TaKa, Ye BCeKW Aa ru pasbepe WM Hayuu Kak Te
ce OTPasfBaT BbPXY XKWUBOTA HU.

Hali-HoBuAT npoekT Ha KoMmnaHusTa — Help book.info, koiiTo cTaptTvpa npesz 2018 r.,
NpeaocTaBs BBL3MOXHOCT W MACTO Ha Ny6nUu4Ha KOMYHWMKAUMA MeXAy rpaxaaHuTe u
MHCTUTYUMKUTE B Bunrapus. LienTta Ha nnatdopmarTa e ynecHsABaHe Ha npoueca Ha nojasaHe
Ha CUrHanK oT rPaXAaHuTe U OCUIyYpABaHEe NPO3PaYHOCT U NYBNUYHOCT Ha peaynTaTuTe oT
paborara Ha MHCTUTYUKUTE.

Mpe3 2017 r. 'pynaTta pazwupasa AeiHoCTTa CU Upes HaBnu3aHe B HoBa cdepa Ha geliHocT
- obpasoBaHue, 4ypes 3akynyeaHe Ha Bucwe yuunuilie no 3acrtpaxosaHe u (uHaHcu Af]
(BY3® AL).
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UENU U NMONUTUKA HA PBbKOBOACTBOTO MO OTHOLUEHWE YNPABJIEHME HA
PUCKA

FpynaTa e u3noXeHa Ha PUCK OT MPOMEHU BbE BaNlyTHUA KYPC, JIMXBEH PUCK U PUCK OT
NPOMsiHA Ha KOHKPEeTHW LeHW. PbKOBOACTBOTO OCBLUECTBABA YNpaB/eHUETO Ha Te3dn
PUCKOBE U Ce CTPeMU 4a HaManiu u3naraHeTo Ha [pynaTa Ha Takusa, 4pes ocurypssaHe Ha
KpaTKOCPOYHU U CPEAHOCPOYHN MAapUYHK MOTOLM,

BanyreH puckK

CaenkuTe Ha FpynaTta ce oCbllecTBABaT B 6bnrapcku siesa. l'pynarta vMa 3agb/KeHUA KbM
YyXAecTpaHHU 4OCTABYULM B WATCKU AO/1apH, KORTQ Mo M3nara Ha BanyTeH pUcK, Npu paska
rnpoMsHa B MOCOKAa YBEAMYEHWe Kypca Ha [ofiapa KbM AaTata Ha noracAsaHe Ha
3aAbIIKEeHnATa.

NuxseH pUckK

MonuTukaTa Ha [pynaTa e HacodeHa KbM MUHMMU3MpaHe Ha NWXBEHUS PUCK. 3aTosa
3aeMuTe OBMKHOBEHO Ca C (MKCUpaHW nnxseHu npoueHTH. Kbm 31 pexemepu 2018r.
pynata e U3N0XEeHA HA PUCK OT MPOMSHA HA NA3apHUTE NUXBEHU NPOUEHTU MO NOAYHEHUA
6aKKoB 3aeM M AoroBopuTe 3a JMHAHCOB NIM3UHT, KOUTO €A C MPOMEHJINE JIMXBEH MPOLUEHT.
Bcuuku Apyru (UHAHCOBM axTMBM W nacusu Ha lpynata ca C (PUKCUpaHW NUXBEHW
NPOLIEHTU.

KpeanTteH pUCK

MpynaTa oCbLECTBABA KOHTPON Ha KPeAUTHUS PUCK KaTo PeA0BHO Cnean 3a HeU3Mb/IHEHNE
Ha 3aAbL/DKEeHUATa Ha CBOWTe KOHTparedHTw. Korato pasxoauTe Ca npekaneHo BUCOKW, Ce
HabaBAT ¥ M3MNON3BAT AAHHW 32 KpeAWUTEH PENTUHI OT BLHLWHW U3TOYHULM M/WAKX OTYETH HA
KNUEHTUTE W ApYrM KOHTpareHTW. Mo oTHOLleHWe Ha NMapuvHWTE CPeacTBa U Apyrute
KPaTtkoCpoyHM (PMHEHCOBU aKTUBKM, KPEAUTHUA PUCK MOXE A3 Ce C4YMTa 38 HECHILEeCTBEH.

NukBuaeH pPUCK

Mpynata e cnocobHa ga nocpeliHe HYXAWTe cu OT JIMKBMAHM CPeACTBa 3@ pas/M4HU
nepvoan ot BpeMme. HyXauwTe OT NUKBYMAHWM CpPeacTBa ce CnejaT 3a pas/jivdHu BPEMEBU
nepuoau — eXeJHEBHO W EeXEeCeAMUYHO, KakTo M Ha 6asara Ha 30-4HEBHU MpPOrHo3u.
HyAUTE OT NUKBUAHW CPEACTBA B AbArOCPOYEH M/iaH — 3a nepuoa oT 180 u 360 aHw, ce
onpeaensaT MeceyHo.

GUHAHCOBUTE MHCTPYMEHTHU, U3NON3BaHU OT I'pynaTa ca onoBecTeHn B NPUNOXEHUETO KbM
rOAMLLHMSA KOHCOAMAWPAH (hHAHCOB OTYET.

NOMUTUKA U NPOLIEAYPU 3A YITPABNEHME HA KANKUTANA

LienuTe Ha Mpynara BbB Bpb3Ka C yNpaBNeHue Ha KanuTana ca Aa ocurypu cnocobHocTTa
CM Oa NpoAb/UKM @ CblLIeCTBYBa KaTo AWCTBALO NpeAnpusTHEe, KakTo U Aa ocUrypu
afieksaTHa PeHTabUNHOCT 3a akuMoHepuTe.

MpynaTa onpeaens LeHaTa Ha NpoAYKTUTE WM YCNyrute CU B CbOTBETCTBME C HUBOTO Ha
pucka.

CTOMAHCKHM LIENIN 3A 2019 r.

Mpynata niaHupa aa paswvpssa gefiHocTTa cu B cdepaTa Ha TefnlekoMyHukauuwre, Aa
MOAEPHWU3KMPa W Haarpaxaa uHMpacTpyKTypaTa cu, Aa BHeAgpsiBa WHOBATUBHM YCnyru, Aa
pearupa CBOEBPEMEHHO Ha HOBWTE NPeAU3BUKATE/ICTBA B Pa3BUTUETO Ha TEXHONOIrMUTE, Aa
ce oKycupa BbpXy paspaboTeaHe Ha MHOXECTBO Cneuuanusupasu MeauiiHi npoayKTv

M CAT Keit6bn EAf]l Bb3HaMepsiBa Aa sweeae HoBa ycnyra - IPTV (Internet Protocol
TeleVision), KOATO npeacTaBnaABa TEXHOMOTUS 33 NPEHOC Ha MYNTUMEAMIAHO ChAbpXaHue
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<AL E TR

(BUAeD, ayano, AaHHU U/UNN MHTEPaKTUBHU MPUIOXKEHWUA) A0 KpaliHuTe noTpebutenn ypes
nnatdopma, Ga3upaHa Ha MHTEPHET NPOTOKO,

Musectop.BI Afl npuTexasa NbleéH MUKC OT KOMYHUKauUWOHHW KaHaju - WHTEPHET,
TeneBusus, paguo v NMevyaTHU usgaHuns. ToBa ocurypsisa 40CTbN A0 NO-rofieMy ayauTopun
W AaBa no-rofieMU Bb3MOXKHOCTM Ha [lpyXecTBOTO 38 paslWUpsBaHe Ha TeMatukaTta
obxeaTa Ha ycnyruTe, NnpefocTaBsaHW Ha noTpebutenuTe.

C uen ausepcupmkauma Ha nopTtdONMOTO Ha ynpaenaBaHnTe meauwn, VHBectop.Blr we
Npo4b/KKM Ja pa3BuBa AONBAHUTENHM npoekTw. Cpes TAX KM Hal-HOBMAT MPOEKT Ha
koMnaHuaTta - HelpBock.info, uneto craptupaHe 6e npes 2018 roguHa, HelpBook.info
NPeaocTaEs Bb3MOXHOCT M MACTO 33 nybNMUHa KOMYHMKaUMa MeXny rpaxgaHute u
WHCTUTYUuuTe B Bearapus. LenTta Ha nnatdiopmarta e ysiecHABaHe Ha npoueca Ha nojasaHe
Ha CUrHanu oT rPaXAaHWuTe U DCUIYPABAaHE Ha NPA3PaYvyHOCT U MYBNMYHOCT Ha pesynTaTuTe
oT paboTata Ha MHCTUTYUUUTE,

MapanenHo ¢ paswnpaeaHeTo Ha MeaAUHOTO ChAbpXaHue, npes 2018 r. UdeecTop.bBIr AQ
33BBLPLWKM YCMEWHO M NPouLechkT NO UMAMEMEHTALUMA Ha HOBA CUCTEMa 3a CepBMpaHe Ha
peknama B noptcdonnoTo OT CalToBe Ha MeAuiHaTa rpyna. Bcuuku caidToBe OT rpynara
paboTaT ¢ peknamHaTa nnatdopma Google AdManager, KOeToO NO3BONABA NpeanaraHeTo Ha
HOBM TEXHONOrMUHWM peknaMHM npoaykTu kato Audience Segments, remarketing u
nporpamaTtuk caenku (Preferred Deals). BbTpewHara MeauinHa nnartdopma 3a ynpasneHue
Ha ceabpXkaHue (CMS) seye e HanuyHa u npes gekemspu 2018 r. Ha Hea 6e MuUrpupal u
nbPBUAT caiiT (Automedia).

MHBecTop.Bl We npoab/iKK yCnewHaTa NMHUA Ha pasBuTHe Ha BY3® kaTo Hall-MmoaepHarta
W npakTudecku opueHTUpaHa obpas3osaTenHa WMHCTMTYUMs B obnactra Ha duHaHcuTe,
MKOHOMUKAaTa U NpeanpueMadYecTeoTo.

HAYYHO-V3CNEAOBATENCKA AEAHOCT

I’pyna'ra noaabpXKa HayyHouacnenoearencka AelHOoCT,

EKMNBT OT NpOrpaMuUcTy Ha MueecTop.Bl e pEBDESOTHﬂ efWHeH TUN onepaunoHHa cucrema
3a wu3rpaxzaHe Ha HH(%}OPMEIL[,MOHHM caiiTope. Cb3faBaHETO Ha HOBM TEXHONOTUU B
WHTEpPHEeT AaBa Cepuo3HO KOHKYPEHTHO NPeAuMCTBO NPU peann3npaHeTo Ha HOBW NPOEKTH.

OTroBOPHOCTHU HA PBKOBOACTBOTO

Cnopea 6bNrapckoTe 3akoHoAaTENCTso PbKOBOACTBOTO € OTFrOBOPHO 3@ W3rOTBAHETO Ha
KOHCONUAUPpaHus (PUHAHCOB OTYET 3a BCAKa UHaHCOBAa roAwvHa, AaBaul BAPHA W 4eCTHa
npeacraBa 3a CLCTOAHWETO Ha pynaTa KbM Kpas Ha roguHata u HerosuTe uHaHCOBW
pesynTtati. [IPpUNOXEHWUAT TYK KOHCcoNuAupaH MHEHCOB OTYET € U3roTBeH B CbOTBETCTBUE
¢ MexayHapoAHUTE CHETOBOAHMW CTaHgapTu npunoxumu B EC.

PbKOBOACTBOTC MOTBLpXAaBa, Ye MNpU WU3rOTBAHETO Ha KOHCOAMAMPaHWTE (PUHAHCOBU
oT4yeTH KbM
31 aexkemBpu 2018 r. e cna3eH NpPMHLUMNA Ha NPeANasIMBOCTTa MpPK OLEHKA HA aKTUBKUTE,
nacueunTe, NPUXoOAUTE W pasxoauTe.

PbKOBOACTBOTO CblO Taka MOTBbpXAaBa, Y& KOHCONMAWPAHUAT (b!"IHaHCDB oT4eT e
W3roTBEH Ha NMPUHUMNA Ha AeNCTBaLLO npeanpuaTue.
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BAXXHU CbEMTUA CNEAQ KPAA HA OTYETHUA NEPUOA

He ca HacTLNuAKM 3HaYMMU CLOBWUTUA, KOWTO BUXa OKaszanW BAUAHME BbPXY (PUHAHCOBOTO
CbCTOAHUE U pe3ynATaTuTe OT AeliHocTTa KbM 31 Aekemepu 2018 r..

HonbnaHutenHa uHdopMauus no npunoxxeHune 10 Ha Hapenba N2 2 Ha KOH

B Ka4ecTBOTO CM Ha eMWTEHT Ha obaurauua npeacrasaMe cneaHara uHdopMauma:

1. MHucopmayma, n[ageHa B CTOMHOCTHO M KO/MMYECTBEHO U3PaXeHue OTHOCHO
OCHOBHUTE KaTeropuit CTOKY, MPOAYKTH u/uau [penocTaseHu ycayru, ¢ [ocodysaHe
Ha TexHus AS/1 B NPUXOAWTE OT NpoRaxbu Ha emMuTeHTa Karto UsN0 u IPpoMerHnTe,
HacTBINAN NPE3 OTHETHATa (huHaHCOBa roanHa.

MNpes 2018 r., Mpynata oTyuTa 06w obeM Ha npogaxbute B pasmep Ha 27 607 xun. ne.
MNpuxoauTe oT npogax6bu moraT Aa 6bAaT aHanusupaHu, KakTo c/ieaea:

CTpyKTYypa Ha npoga»béure

2018 r. 2017 r.
CToMHOCT OrHocH-  CTOMHOCT OTHOCH-
‘000 ns.. TeneH ‘000 ns. TesaeH
aan B % asn s %
Mpopaxbu Ha ycnyrm 26 801 97% 26 011 97%
Mpoaax6u Ha aKTUBKU U ApYrY 806 3% 682 3%
06wo 27 607 100% 26 693 100%

2. WHchopMaLuss OTHOCHO NPUXCAHTE, pasfpedeseHu 1o OTAe/HUTE KaTeropuu
AEHHOCTH, BLTPELIHU W BbHIHK 1133apy, KakTo W uH@opmauus 3a u3TouHuynTe 33
cHabaseaHe C mMarepuany, HeobxoguMmu 3a [IPOM3BOACTBOTO Ha CTOKM W
pegocTassHeTro Ha yCayri € OTpa3sBaHe CTEerneHTa Ha 3aBUCHMMOCT 110 OTHOWEeHue Ha
BCEKM OTAeneH npofasBad WM Kynysau/rnoTpebutes, Kato B caydad, ye
OTHOCUTENHUAT AAA Ha HAKOW oT Tax Haaxsbpns 10 Ha Cro o7 pasxogure uiau
npuxoguTe OT npogaxbu, ce nNpegocTass MHEGOpMAUMa 3a BCAKO MLE MOOTAENHO, 3a
HeroBus 451 B NPOASXOUTE MM MOKYKUTE U BPB3KUTE My C EMUTEHTA.

Kato koMnaHwa 3a uarpaxgaHe Ha obwecTBeHn AaneKoCboSLUTENHO Mpexu 1 KabeaHu
pasnpegennTenHu cMCTeMM 3a paguo U TENEeBU3MOHHW CUrHanW, OCHOBHWTE MPUXOAW Ha
OpyxecrtBoTo-maiika MCAT Kei6vn EA ca ¢opmupadrs oT npofdaxba Ha
OaneKochobwuTenHn yenyrn ypesz QUKCMpaHd MpeXiv Ususio Ha BbTpPellHWA nasap -
undposa TeNEBU3NA U BUCOKOCKOPOCTEH MHTepHeT. ( MpuxoauTe npes npeaxoiHus nepuoa
Ca CblO M3UAN0 OT BbTpelweH nasap) Mpes Tekywua U NpeaxoAHnsa Nepuod HAMa KNneHTy
UMMTO yyacTue BbB (DOpMUpaHUTE NpuMxoan Aa Hageuwasa 10 %. CuulecTseHa 4acT OT
npuxoguTte Ha JpyxecTBoTo-Maika ca oT notpeburenn — uanyeckn anua.

Mpes Tekywus u nNpeaxoaHus nepuos [pyXeCcTBOTO-Malika HsMa [oCTaByYuUM, UYMWATO
yuyacTve ga e ¢ Hag 10 % ot obwata cyma Ha onepaTUBHUTE pa3axoawn Ha [pymxecTBoTo-
mMakka.

OcHoBHUTEe npuxogn Ha Fpynata Musectop.Blr ca u3ysano dopMupanu oT npogaxba Ha
peknaMHu U MHMOPMALMOKHM YCYrk Ha BLTPELLHUSA nasap.

Mpe3z 2018 roavHa Mpynata WHeectop.BlN uMa craoyeHu AOrosopu 3a opraHu3upaHe u
peanusMpaHe Ha peKnaMHK KamMnaHuy C BOAELW PEKNaMHMW areHuuu B cTpadaTta, [JWpeKT
Meaus EQO/[, ApreHt 2002 00[, Xasac [Ipyn Bwarapua 004, Ontumym Meaus EQOL,
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Kusu 004, AngxuTbn Bearapua OO v Apyru, KOUTO 3aeMaT CbWECTBEH ASJ1 B NpUXoauTe
oT npoaaxbu Ha MpynaTa.

3. HMHgopmaumna 338 CKIIOYEHN roneMyu CHenku M TakuBa OT ChLECTBEHO 3HaYeHHue 3a
ACHHOCTTa Ha EMUTEHTA.

Cnep HanpageeH aHanus ¢ uen - onNTUMU3MpaHe CTPYKTypaTa Ha cobCTBeHOCT W ynpaBleHu1e
Ha KOpPNopaTvBHO rpynoBo HKWBO, B Kpad Ha 2018 r. ,Buclue yyunuiye no sacrpaxoBaHe u
duHaHcu" Al npuao6usa 33 000 6p. akuuu unu 66% OT KanuTana Ha ,MpoANEKT KsMMaH!
1" All, a nocpeACTBOM HEro ~ 1 BEPXY AblUepHo Ha ,lpoaxekT kbMnauu 17 Al - PyBukon
NMpoaxekT” EOOA.

4. Uncopmayns OTHOCHO GAENKUTE, CK/MNOYEHU MEXL[Y eMUTeHTa M CBbp3aHu
amya, rnpe3 OTHYETHUSR Nepruos, NPESIoKeHMsa 3@ CKMOYBaHe Ha TakusBa CAenKku, KakTo
W caOenKu, KouTo €3 M3BLH 00MYaiiHata My LEHHOCT unm CbLECTBEHO Ce OTK/I0HABaT
OT [NasapHuTe YC/I0BUs, N0 KOUTO EMUTEHTbT M/ HErOBO ABLUEPHO APYXECTBO €
cTpaHa € 1ocoysaHe Ha CTOAHOCTTa Ha CHENKWUTE, XapakTepa Ha CBbp3aHoCcTTa M
BCAKA MH@oOpmayus, HeobxoauMa 3a OUEHKa Ha Bb3QEHCTBHETO BbDXY QUHAHCOBOTO
CbCTOAHNE Ha EMUTEHTA.

Caenkyun cec cO6CTBEHNLHA
2018 2017
‘000 nB.. ‘000 nB..
MonyuyeHu zaemMm

MonydyeH KpaTKocpo4veH 3aem 1754 16 989
MnareHn nonyvyeHu 3aemu (7 201) (13 212)
TNMnaTeHn IMXBK MO NONYYEHU 3aeMu (73) (492)
Pazxoau 3a NMXBKU NO NONYYEHU 3aEMH (591) (707)

NMokynkwn Ha ycnyru
Opyrn pasxoaun (1) _

MnawaHms 3a NOKynkKa Ha GMHAHCOBHM aKTUBYH (229) =

Caenku Cc acoynupanHy nNpegnpuaTHsa
2018 2017
‘000 n=. ‘000 ns.
Mpoaak6a Ha CTOKK U yCnyru
Mpuxoau oT ycnyry KkaGenex onepaTop U MHTEpHeT 50 47
Mpuxoau oT npogaxba Ha MaTepuann 4 2

Apyrv npuxoam
lMpuxoau oT AUBUAEHTU 7 ' 10
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Caenku cbC CBBP3aHK AnYa nof o6l KOHTPoN

MpepocraBeHn 3aeMH

MpenoctaBeHn 3aemu

Mnrartedn npeaocTaBeHn 3aemu

MNpuxoaun OT NMXBK NO NpeaocTaBeHk 3aeMu

Mpoaa>x6a Ha CTOKM U yCAYTH

Mpuxoau or yenyru kabened onepatop U UHTEPHET
PeknaMHuW ycnyru u npeaocTaBeHy npasa 3a U3byeaHe
Mpuxoau ot npoaaxba Ha MaTepuanun

HaeM Ha akTneu

MOKYNKK Ha CTOKW M YCNYru
PeknaMhu ycnyru v spgeoMartepuani
JIMUEH3MOHHK NPaBa 3a U3NbYBaHe
Yeayru no ynpassieHue

HaeMwn 1 ekcnaoaTauMOHHW pa3xoan
Pasxoau 3a apyru ycnyru

Chesnku ¢ gpyri CBLP3aHN InYa

MpepocraBeHu 3aeMH

lMpenocTaBeHU KpaTKOCPOYHW 3a3eMu
Mpuxoau oT NMXBKU MO NPefoCTaBeHN 3aeMu
lMnarteHn npenocTaBeHy 3aeMu

lnaTteHn NUXBKW NO NpeaocTaBeHu 3aeMu

NMpoaax6a Ha ycnyrn
PeknamHmn ycnyru

MoKkynka Ha ycayrum

Caesiky ¢ K/IH0YH0B ynpasNeHCKH nepcoHan

KpaTKoCpOYHW Bb3HArpaxaeHus:

3annatu

Pazxoau 3a coumManHu ocUrypoBKiu

06110 KPaTKOCPOUHW Bb3HarpaxaeHus

2018 2017
‘000 ns. ‘000 nB..
(136) (274)

7 4

i8 6

65 44

369 99

2 i

3 4

(341) (338)
(19) (19)

(24) (24)

(95) (105)

(24) (26)
2018 2017
‘000 ns. ‘000 ns.
(82) (709)

3 6

83 -

2 -

106 51

(42) =
2018 2017
‘000 nB. ‘000 nB..
(492) (339)
(31) (21)
(523) (360)

UHdopMauus 3a caenkuTe npes oTYETHATa roAWHa MeXay eMUTEHTa U CBbp3aHuTe My Jinua
e noApobHO onoeecTeHa B MpuaoxeHue 34 Ha FoAMILHUA KOHCOAUAMPAH (PUHAHCOB OTYET.
Hama caenku, CKNOYEHU MeXay eMUTEHTa W CBbP3aHu NuLa, KOUTO ChblLecTBeHO ce
OTKNOHSABAT OT Na3sapHUTe YCNOBUS, KaKTO CASNKM, KOUTO ca W3BbH obuyaiiHaTa Ae#tHocT

Ha eMMTEHTa.
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5. WH(popMaLms 3a CoOUTUS u MOKa3aTeNn ¢ HeobnYaeH 3a eMUTeHTa XapaKTep, uMaln
CLIECTBEHO BAMSIHUE BBLPXY A[EHHOCTTa My, 1 PEaan3ApaHuTe OT Hero npuxoam
U3BLPLUCHU PA3X0AN; OLEHKE Ha BANAHWETO MM BLPXY PE3YITATHTE NPE3 TeKylata roanHa.

Hama vmdnopmaums 3a CbOWTUA CbC CbLUECTBEHO BAUSHUE.

6. UHpopmaums 3a GAENKW, BOAEHM H3BbHOANAHCOBO - xapakTep u 6uaHec yen,
rocoysaHe (UHaHCOBOTO BB3AEGHCTBME HA CAENKHTE BbPXY AEHHOCTTa, aKko PUCKBT Y
MoA3ATE OT TE3W CAENKW €3 CbLECTBEHM 338 EMUTEHTa M a8KO pa3KPUBaHETO Ha Tasu
HUHOPMALNS € ChL{ECTBEHO 38 OLEHKATa Ha (hMHAHCOBOTO ChCTOAHUE Ha EMUTEHTA.

Hsma nHdopmaumsa 3a caenku, BoAeHU U3BbLHOaNaHcoso0.

7. UHtopmayms 3a ASN0BKH YyacTuss Ha EMHUTEHTa, 338 OCHOBHUTE MYy WHBECTHLNN
B CTpaHaTa M B Yyxburna (B UEHHW KHWUXE, (PMHEHCOBM MHCTPYMEHTH, HeMaTepuasiHu
SKTUBM M HEABWKMUMYU UMOTH), KaKTO U NHBECTUUMNTE B ARNI0BM LEHHN KHWXE W3BBLH
HEroBaTa MKOHOMUYECKa rpyna ¥ 3TOYHULUTE/HaunHuTe Ha hHaHcupaHre.

MHBecTHUMOHEH nopTdeiin kem 31 gekeMepy 2018 r.

OTHOCHUTENHO Terno Ha Paszmep
npuTexasaHarTa Ha MHBEeCTULUMATA
4acT OT Kanutana B XMJ. NB.
W ApUTeXXaBaHnTe
MMe Ha ApyKecTBOTO G
ObuiepHu Apyxecrsa
"Musecrop.Br" Al 50,36% 30613
AcouunpaHun [1pyxecTBa
+MCAT MMpecnas” 00[ 50,00% 2

KbM 31 gekemepu 2018 r. B KOHCONMAAUUATA Ca BIJIOYEHM 1M AbLLEPHUTE APYXECTBA Ha
MHBecTop Bl Afl C npekn AbLliepHy ApyxXecTsa:
- Bpang Hio Alansc EQOQ
- BpaHa npogakwsHc 00
- WMueecrop Mmotn Het 00
- Wueectop MNync 00
WueecTtop TB EOOA
- Bucw YHUBEPCUTET NO 3acTpaxoBaHe u (puHaHcK
- Boey.BIr 0O

WHBeCTMUMM B ASNOBM YYacTUA U3BbH MKOHOMMYECKaTa rpyrna Ha eMHUTEHTa

Ypes AbLUEpHOTO CM Apyxecteo ,Bpana Hio Ahgusc" ECOL (100% psn B Kanutana),
[pynaTta npuTeXxaBa akuuK CbC CnpasBeanuea CTOWHOCT 13 613 Xun. NB., KOWMTO Ce oT4YUTaT
KaTo (bMHaHCOBYW aKTWMBMK NO cnpasegsinea croltHocT B nevanbata wnu sarybara.
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8. UHopmayus  OTHOCHO CKTIOYEHMTE OT EeMUTeHTa, OoT

Heroso  AbilepHO
APYXECTBO UM APYXecTso- Malika, B KayecTBoTo UM Ha 3aeMoriofydatenu, [orosopu
33 33eM C 10COYBaHe Ha YCAOBUATA N0 TAX, BKNOYMTENIHO HA KpaiiHuTe Cpokose 33

usrnnauiaHe,
3a4b/KEHNA.

KaKTo ¥ uHopMmaums 3a [NpeqocTaseH rapaHyuy o oeMaHe Ha

WH@)OPM&L}HHT& 33 CK/OYEeHWTE OT eMWTEeHTa AO0roBOpWM 3a 3aeMu B KavyelTBOTO CU Ha
3aeMonony4yaren MmoXxe 4a 6bae cucTeMaTusnmpaHa B Tabnuuarta no-aony. BcMuku 2aemu ca

OTNYCHATW NP NasapHW NUXBEHW HUEBA.

3agbpinKeHm
eno
CroitHocT rnaBHuUaTa
Ha Cpok Ha KbM
JaeMononyuaren 3aeMmogaren Bwa Ha gorosopa pjorosopa porosopa  31,12.2018
‘000 nB. ‘000 ns.
MCAT Keirbbn EAL BaHkos 3aemM 3aem 3a obopoTHU
cpenctea 13,241 26.09.2023 7,297
MCAT Keibwn EALQ BaHkoB 3aeM 3aeM 3a 060pOTHH
cpeacTea 8,748 20.12.2023 5,355
MCAT Keii6bn EALl  [pyxecteo-Malika 3aem 3a
S RECTHLE 22,000 09.01.2025 10,530
MCAT Keii6bvn EAL QO6auraunoHepu O6nuraynoHeH
e 20,000 23.11.2024 20,000
MCAT Keibbvn EAL Tepr.6aHKKN U M/Y3U6
Ap.UHaHCOBH Peno 3,793 ¥ e 3,793
MHCTUTYUUN o
ObliepHo Twproscka GaHka BaHkoB oebpapadT 520
APYXecTBo 31.12.2019 520
ObwepHo Tobproscka 6aHka BaHkos oBbpApadT 300
ADYXECTBO 20.11.2019 278
ObwepHo Apyro TbproBcko 3aem 3a 060pOTHU 48
ApYyXecTBo APYXXecTBo cpeacTea 31.12.2019 4
ObwepHo Dusnyecko nuue Mpugo6reane
APYXecTBo npaeo Ha 295
COBCTBEHOCT BLPXY 10.10.2023 295
HeABUXUM UMOT
AbuwepHo Opyro Teproscko 3aem 2a 06OpPOTHH 267
OPYXecTBo APYXecTso cpefcrea 20:06:2020 2b?

Mpes 2015 r., OvlwepHoTro npeanpusTtue ,Musectop Bl Afl e noeno aHraxXuMeHT KaTo
CbANBXHUK MO AOrOBOPM 338 (PMHAHCOB MU3WHI, CKIIOYEHW OT AbLUEPHOTO APYXECTBO
JMuBectop TB" EOO[ ¢ uen 3akynyBaHe Ha TenesBu3MOHHA TexHWKa W obopyaBaHe Ha
NW3uHr Ha obwa croiHocT 1,625 xun.ne. [JoroBopuTe ca 3a CpOK OT NET roAuHU;
AbluepHoTo ApYKECTBO UMa MOETH aHFaXUMEHTH 328 6aHKOBW rapaHuMu Ha AbLUEpHOTO
ApyxectBo ,Bpana Hio Aligusc” EOO[ Ha CTOMHOCT 5 Xun.ns.
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9. UHpopMaumna OTHOCHO CKJYEHUTE OT EMUTEHTE, OT HEroBo AbUEPHO
APYXEeCTBO Miu APYXeCTBO-Mafika, B KayecTBOTO MM Ha 33eMo4aTtend, [OroBopu 33
3aeM, BKIIOYMTENHO [PEROCTaBsHe Ha rapaHumit OT BCAKaKbB BuA, B TOBa YMC/IO Ha
CBBP38HM NMUE, C fIOCOYBAHE Ha KOHKPETHUTE YC/I0BMA 10 TAX, BKAIOYMTENHO Ha
KpaitHuTe CpOKOBE 38 NAalaHe, U YeNTa, 3a KOSTO ¢a Bun oTnycHarTi.

WMHdopMaumaTa 3a CrIKYEeHWTe OT eMUTeHTa [OroBop 3@ 3aeM B KayecTBOTO CHU Ha
3aeMofaTen Moxe pa 6vAe cucTeMaTusvpaHa B Tabnuuata no-aony. Bcuuku zaemu ca
oTNYCHATW NpPpW Na3apHU NUXEEHW HUBA.

3aabpniKeHu
e no
rnasHUUuarTa
CTOMHOCT Ha KbM
AoroBopa Llen na Cpok Ha 31.12.2018
3aemoparen 3aemononyyare '000 ne. poroeopa Aorosopa ‘000 ne.
n
MCAT Keibwn EAL OblepHo 060pPOTHHU
NPYXECTBO 9,000 cpencrsa 23.09.2020 8,097
MCAT Keii6wn EAL forosop 3a uecus 2,629 uecus 31.03.2019 3,870
+HBecTop BI™ A ApyxecTso nog 3aeM 3a
06w KoHTpOn 33 obopotHu . 31.12.2019 33
cpeacTBa
+ANHBECTOp BI™ A Apyro Teproecko 3aeM 3a
APYXEeCTBO 150 obBopotHu  31.12.2019 80
cpeacrTea
AeliepHo Opyro TeproBcKo 3aeM 3a
OpYXecTso APYXecTBo 250 060pOTHHU 31.12.2019 204
cpeacTea
AblepHo ApyxecTBo nog 3aeM 3a
APYXecTso 061 KOHTpON 11 060pOTHM 31.12.2019 11
cpeacTea

10. UHpopmaymss 33 M3N0N3BAHETO
LEHHN KHUXXa MPe3 OTYETHUS nepnoa.
Mpe3 2018 r. 'pynaTa He e eMUTUPana UeHHW KHUXaA.

Ha CcpegcTeara OT wM3BbpUIeHa HOoBa eMucHhsa

11. AHaAu3 Ha CbOTHOLWEHNETO MEXAY NOCTUrHATUTE YUHAHCOBY PEe3YTaTH, OTPasEHN BLB
PuHaHcoBus OTYET 3a (puHaHcoBaTa roguHa, n ro-paHo MyOnnKyB8aH! MpPorHo3n 3a Tesn
pe3yATaT.

MpynaTta HaMa ny6AuKyBaHU NporHosu.

12. AHanM3 U OLEHK3 HE T[0/MTHKara OTHOCHO YrnpaBjieHHueTo Ha QbMHaHCOBMTE
pecypcn € rocoyBaHe Ha BL3IMOXHOCTUTE 34 06cny)XBaHe Ha 334bJDKeHUsITa,
EBEHTYasnHuTe 3ariaxl M MepKH, KOHUTO eMUTeHTLT € npejrpuen Mﬂn'npe,qcmn Aa
npegnpueMe C orneq 0TCTpaHAaBaHETO UM,

CBob0oAHMTE NapyyYHKU CPEACTBA Ce HacouBaT KbM UHAHCMpaHe Ha aeitHocTUTe Ha Mpynara.
pynaTa wWMa RONOXWTENHa Tekylya JWMKBUAHOCT, MOCPEACTBOM KOSATO nocpeiua
KPaTKOCPOUYHUTE €U JIMKBUAHW HYXKAM KaTO A0 HacTosL(MS MOMEHT He & M3nagjano B
cuTyauus, KOATO A3 HanoXu NPUBJIMYAHETO Ha AbLArOoCPOYHM 3aeMHW cpeacTea. B cnyuai
Ha HYXAa OT TeKyla NUKBUAHOCT 'pynaTta npuBnvuya KpaTKOCPOYHM 3aeMy 3a 060pOTHU
cpeacTea.
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MCAT Kein6bn EA]
NogvweH KOHCONWAWPAaH AOKMaj 3a AelHocTTa
2018 r.

eS|

13. OuyeHka Ha BBL3IMOXHOCTMTE 38 pEa/M3auyna Ha WHBECTHLMOHHATE HaMepeHuns
C riocoysaHe Ha pasMepa Ha pasnoflaraeMuTe CDEeACTBa M 0TPassBaHe Ha Bb3MOXHWTE
rpOMEHY B CTPYKTYPaTa Ha uHaHcUuparHe Ha Tasu 4e/HHOCT.

WHBECTULUMOHHUTE HaMepeHns Ha [pynaTa ca Haco4yeHU KbM pasiuvpsBaHe Ha AeiHOCTTa B
chepaTa Ha TENEKOMYHMUKALUNTE, MOAEPHU3NPAHE U HAArPaXKAaHe Ha UHPACTPYKTYpaTa,
BHenpsABaHe Ha MHOBaTUBHM YCIYrW, CBOEBpPEMEHHO pearupaHe Ha HOBUTE
NpeausBUKaTeNCTBa B Pa3BUTUETO Ha TEXHONMOrUUTE.

MHBecTop.BlN We nNpoaLMKK Aa MHBECTUpa B nnatdopMa 328 yNecHABaHe Ha npoueca Ha
MoAaBaHe Ha CUTHaNW OT rpaXaaHuTe W OCMIypsIBaHe Ha NPO3payHOCT U NY6AUYHOCT Ha
pe3ynTaTtuTe oT paboTarta Ha MHCTUTYLMUTE.

NHBecTop.BlM uie NpoABNXKM YCnewHaTa IMHUA Ha passuTue Ha BY3® kaTo Hail-MmofaepHaTa
U NpaKkTUUECKU OpWeHTHpaHa obpasosaTesHa MHCTUTYUMS B obnactta Ha (UHAHCUTE,
MKOHOMMKaTa U npeanpueMayecTsoTo.

14. Wnopmaymns 3a HaCTBNUAN [IPOMEHHU [pe3 OTYETHMA nepuof B OCHOBHUTE
ApUHUNAY 3@ YIpaBAeHne Ha eMUTEHTa i Ha HeroBaTa MKOHOMMNYECKa rpyna.

lpynaTta ynpaBnsisa CBOWTE WHBECTMLMM, KATO MOCTaBA BUCOKWU, HO NOCTMXWMMHU Lenu B
obnacTTa Ha KauyecTBOTO, NPOAYKTUBHOCTTA M peHTabunHocTTa. OTAens ce BHUMaHue B
pa3BUTMETO Ha YOBELIKUTE pecypcM M KOpnopaTMBHATa CouManHa oTrosopHocT. [pes
OTHETHWA NEPUCA HAMA NPOMEHU B OCHOBHWUTE NMPUHLUMAN Ha YNpaBneHue Ha [pynara.

15. UWnghopmMaiins 3a OCHOBHUTE XapaKTepUCTHKIA Ha rpuiaraHuTe OT eMUTEHTa B ripoleca
Ha@ M3roTBSHE Ha (PHUHAHCOBMTE OTYETH CUCTEME 33 BBTPELIEH KOHTPOJA M CcuCTeMa 33
yrpasnieHue Ha pUcKose.

FoAVWHKAT KoHconuanpaH UHAHCOB O0TYeT Ha pynaTa NoANexK Ha HesaBucuM OUHAHCOB
OAMT OT JIMLEH3UPAHO OAMTOPCKO NpeanpusThe. [1o TO3W Ha4yuH ce nocTura obexTUBHO
BBHLHO MHEHME 3a Ha4YlHa, Mo KOIATO ce MaroTea oT4eta. HesaBUCUMUAT oauTop ce u3bupa
OT BCAKO PEAOBHO FOAULIHO CLBpaHue Ha yNpaBUTENHWUA CbBET Ha €AHONUYHKUA COBCTBEHNKK.
Mpynata W3roTBA W MNOAAbPX@ CYETOBOAHATA CW OTYETHOCT B CbOTBETCTBUE C
MexayHapoaHMTe CHETOBOAHW CTaHAapTU, KOETOo e oule efHa rapaHuus 3a JOCTOBepHOoTO
npeacrassiHe HA HEroBoTo (hMHAHCOBO CbCTORHUE.

lpynata wuMa npuWeTH BbTPEelWHKW npaBuna 3a pabora ¢ AokyMeHTUTE. [NaBHUAT
cyeToBoANTEN ChXpPaHaBa chHchonre OTYETH U AoKNaauTe Ha OAUTOPUTE KbM TAX.

16.  UHpopMayma 3a NPOMEHUTE B YNPasUTENHWTE W H3A30PHUTE OpraHu [pes
oTyeTHaTa uHaHcoBa roguHa.

MNpe3 oTyeTHata ¢uHaHcoBa roaguHa HAMa npomeHn B CbBeTta Ha [AUpeKTopuTe Ha
OpyxecTtBoTo-Malika MCAT Keilbbn EAL.

OpyxecTBOTO-MalKa ce ynpaensiea or CbBeT Ha AMpeKkTopuTe B NuueTo Ha Jlparomup
MeHkoB [Jofiyes — U3nbnHuTENneH aupekTop, Munyo MeTkos BAnsHaKoB - V3nbaHuTeneH
avpekTtop, Xonauur BapHa A npeacrasnsBaHo oT MeenuHa KbHyesa LabaH v Muayo
MNeTkos BAnsHakos - YneHoBe Ha CbhBeTa Ha AUPEKTopUTE.

17. UnpopMayms 3a pasMmepa Ha Bb3HarpaxAeHwaTa, HarpaguTe w/wnau  ronasure
Ha BCEeKM OT Y/IeHOBETE Ha YNpaBHUTE/IHUTE M Ha KOHTPOJIHUTE OpraHy 3a OTYETHaTa
¢uHaHcoBa roguHa, u3nnaTeHn oT eMUTEHTa, HE3aBUCHMO OT TOBa, Aaln ca b/t BKIIOYEHN
B pasxoAuTe Ha EeMUTEHTa MAW [poW3TMYaT OT pasfpefeneHue Ha nevanbara,
BKAOYNTESHO!
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MCAT Keii6vn EAQQ
FoanileH KOHCONMUANPAH AOKAAA 33 AedHoCcTTa
2018 r.

a) nosydeHy CyMu U Henapuyni BL3HarpaxaeHns

Ynpaeuten - Oparomup MNenkos foiues — 88 000 ne.

CbrnacHoO CKJII0UYEHWUTE AOTOBOPU 3a YNpaBneHue, cneaHuTe YneHoBeTe Ha YNpaBuTe Hus
ChBET Ca NONYUMUIIW Bb3HArpaxaeHus, KakTo cnejea:

Meopry BucepuHcku: 6 000 nB.

CeetnaHa ®@ypHaaxuesa: 6 000 ne.

Hatanua Mnvesa: 6 000 ns.

Buktopust Mutkosa: 6 000 ne.

Dennua Aumutposa: 1 427 ns.

CbrnacHo CKIYEeHUTE SOroBOpK 3a ynpaeneHue, uneHoBeTe Ha Haa30pHUS CbBET ca
noayvYnnyM cnejHyuTe Bb3HarpaxaeHmna;

Nwobomup flekos: 24 000 n..

HukonuHa OuMuTtposa: 24 000 ns..

"BpaHa Mueect" EOOL:24 000 nB..

Mpe3 nepuoga HAMa APYrM M3nNnaTeHW Bb3HarpaXAeHWA Ha YIEHOBETEe Ha ChBETa Ha
AUpeKTopuTe,

6) ycrnosHM MM PascpoYeHi Bb3HarpaXAeHus, Bb3HUKHaAW rpes roamHara, 4opu U aKko
Bb3HArPaxaeHnaTo ce JbJKU KbM [10-KbCeH MOMEHT
Hama.

B) cyMa, AL/DKUME OT eMUTEHTa WM Herosu AbUIEPHM APYIKECTBa 38 wu3nnawjade
Ha rneHcun, 06e3u|eTeHus npy NEHCHOHNPpaHe vt Apyru nogqoban obeswjeTeruns
Hama.

18. MHpopmayis 38 NPUTEXABAHM OT YICHOBETE HA YNPEBUTENIHUTE U HA KOHTPONHUTE
opraHu, MPoOKypucTuTe U BUCLIKMA PLKOBOAEH CbCTAB aKUii H8 eMUTEHTE, BKINOYUTENHO
aKUMUTE, NPUTEXEBAHN OT BCEKU OT TAX MOCTAEHO ¥ KaTo NMPOYEHT OT akynnTe OT BCEKY
Knac, KakTo ¥ rpefocTaBeHy UMOT eMUTEHTa oYU BbPXY HEroBu YEHHN KHUXa - BUg U
pa3Mep Ha UEHHNTE KHIKa, BbpXY KOUTO Ca YYPEAEHN OfUMATE, YEHa Ha yrpaxHaBaHe Ha
onyuuTe, AOKYNHa UEHa, aKo MMa Takasa, ¥ CPOK Ha OfyuuTe,

Hama.

19. Uncopmarma 3a wuzBecTHuTe Ha [pynara A[oroBopeHocTd  (BKIHOYHTEIHO
W chef npuKNIOYBAHE Ha (buHaHcosaTa rogwHa), B pe3ynTar Ha Kouto B Onjgeuy
nepyuosn Morat Aa HacTuiAT [POMEHN B NPUTEXAEBaHUS OTHOCUTENEH A aKkuun unu
06AMraUmu OT HACTOSLUYM aKLMOHEPH N 06aNraLnoHepH

He ca u3BecTHU TakuBa JOrOBOPEHOCTH.

20. UHgpopmauyms 38 BUCAWM  CbACOHM, SAMMHUCTPATUBHI UM apBUTPaxHu
IPOM3B0ACTBA, Kacaelyy 3aAb/DKEHNST UM B3EMaHUSl H8 €MUTEHTa B pasMep Haii-Masko
10 Ha cTo OT COBCTBEHUA MY KannTan

Mpynara HAMa BUCAWMW CbAeBHW, aAMWHUCTPATMBHWM WKW apbUTPaXHW MPOM3BOACTBA,
Kacaewy 3aAb/DKEHUS WM B3EMaHWs Ha eMUTEeHTa B pasMep Hal-manxko 10 Ha cTo oT
co6CTBEHMA MY KanWuTasl, KakTo U pelleHns WK UCKaHUA 3a NpekpaTaBaHe 1 o6ABsABaHe B
NMKBMAAUMSA.
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MCAT Kein6bn EAQL
FoaMlueH KOHCONUANPaH AoKIap 2a AeilHoCTTa
2018 r.

21. flaHHu 38 BPb3KM C MHBECTUTOPA, BKITIOYATENHO TeNE(HOH 1 a4PeC 3@ KOPECTTOHACHUNSA.

CeetnaHa JuMUTpOBa

E-mail: m_sat@b-trust.org

MCAT Keiibwn EAL

yn. Mexn.MapeHcos N3, BapHa, 9002
Ten.: +359 52 604 513

AHanuz v passicHeHue Ha uHhopMauuaTa no npunoxxedue 11 va Hapen6a N2 2 Ha
K®H

1. Crpyktypa Ha Kanutana Ha [pynara, BKAOYUTENHO  UEHHWTE  KHWXa,
KOMTO He ca AOrfyCHaTh A0 Tbprosusi Ha perynivpad riasap 8 Penybnuka bvarapus i
Apyra AbpXasa 4YjeHKa, C [0coYsaHe Ha pas/MqHUTE KI1acoBe akuwu, npasata u
3a8AbIIKEHNATE, CBLP3aHN C BCEKW OT KAACOBETE aKuuu, M 4acrra o7 obiyws kanutar,
KOSITO CbCTaB/SIBa BCEKY OTAENEH KNAC.

OcHOBHUMST kanuTan Ha MpynaTta e 1 000 000 ne., pasnpeaened B 500 000 6pos NOMMeHHM
akumMy C HOMUMHAnN 2 nB. BCSAKA, OT KouTo 450 000 6p. c eMmucuoHHa croiHocT 2.055 nB.,
npuTeXaBaHn eAHONMYHO OT akunoHepa Xonaudr BapHa AL

2. OrpaHudeHuss BbpXy [PEXBLPAAHETO Ha UEHHATE KHWKA, KaTo OrpaHnyeHus
38 MPUTEXABAHETO HA UEHHM KHMXKa Wiy HeobXoAuMOCT OT nosyvyasaHe Ha ogobpeHue
oT lpynara unn APy akuuoHep.

HAMa HUKAKBU OrpaHnyeHus BbpXY NPEXBLPAAHETO Ha LEeHHMTe KHWXAE Ha OpymecTBoTo-
malika MCAT Keli6bn EAL

3. MHGopMauus OTHOCHO nNPSKOTC M HEMPSKOTO npuTexasaHe Ha 5 Ha cTo wan
rioseye OT npasata Ha rnac B o6oTo chbpaHue Ha [pynara, BKIIOYUTENHO A3HHU 33
aKkynoHepuTe, pasMepa Ha AS0BOTO MM y4acTue MW HaymHa, 1o KOHTO ce
npuUTeXaBaT akuyunTe.

AaHHK KbM 31 gekemBpu 2018 r.

AKuMoHep AKuMK 061y % oT KanuTana n
npuTeKaBaHH OT rnacoBeTe B
npAKo O6uoTo ce6panne
XONAWHI BAPHA ALl 500 000 100,00%

4. flaHHy 33 aKYNOHEPUTE CbC CELNANHN KOHTPOJIHM [1pasa v ofucaHue Ha Te3un npasa.
XonawH BapHa ALl e eaHonuvueH cobcTBEHKMK HA KanuTana Ha [pynarTa.

5. CucreMara 3a KOHTPOA [IpW yNpaxHABaHe Ha MpaBoTo Ha rnac B C/ydaute,
Korato cayxwurtenm Ha [pynara c€a W HeroB auMoHepu M KOrarto KOHTPOALT He

Ce€ yrnpaxHasa HernocpeqCcTeeHo oT TaX.

Hama cucTema 3a KOHTPON npu ynpaxHABaHe Ha NpaBoTO Ha rnac.
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MCAT Keii6ba EAQl s {
FoaulieH KOHCONUMAKMPaH AOKNaj 3a AeiHOoCTTa : -

2018 r. e

6. OrpaHu4eHus BbpXy [paBata Ha I7ac, KaTo OrpaHUYEHusi BbpXYy NpasBara Ha
rnac Ha aKUMOHEpWTE C OrpefeneH nPOUeHT uan Gpodi rnacose, KpaeH CPoK 3a
yNpaxHsaBaHe Ha npasata Ha rnac wim CUCTEMM, MPH KOUTO CbC ChTPYAHUYECTBO Ha
fpynata  ¢uHaHCcOBUTE  [paBa, CBLP33HM €  aKymuTe, Cca  OTHefeHu  oT
NpUTEXEBAHETO HA aKUMNTE,

HAMa HWKaKBM OrpaHuveHust BbpXy NpaBaTa Ha rnac, BKAUYUTENHO OrpaHUYEHUs BbpXY
npasaTa Ha rfiac Ha akUMOHEepuTe C onpeaeneH NpPouUeHT K 6poi rnacose, KpaeH CPoK 3a
ynpaxHsaBaHe Ha npagata Ha rhac uau CUCTEMM, NPU KOWUTO CbC CHTPYAHMYECTBO Ha
Mpynara, ¢pMHaHCOBMTE NpaBa, CBbP3aHU C aKUUMTe, ca OTAENEHWU OT MPUTEXABAHEeTO Ha
akuumnTe,

7. CrnopasyMenus MeXgy aKuWOHepuTe, KOUTO Cca M3BeCcTHM Ha [pynata u
KOuTO MoraTt Aa AOBEAAT A0 OrPpaHHUYEHUsi B NPEXBBLPASHETO Ha akuyuit Ui NpasoTo Ha
rnac.

Ha puKoBoACTBOTO Ha [pynaTta He ca W3BECTHM cnopasyMmeHnusa Mexay akunoHepuTe, KoOuTo
MoraT ga QoeenaT 40 OrpaHu4eHnA B NPexBbp/ISHETO Ha akyMu Mnu npasoTo Ha raac.

8. Paznopenbute OTHOCHO HA3HAYaBAHETO M OCBOBOXAABAHETO Ha YNEHOBETE Ha
YrpasuTennuTe opranu Ha [pynara M OTHOCHO W3BBPLWBAHETO HA H3IMEHEHUS U
AOMbAHEHNUA B YCTaBa.

lMpaBo Aa W3BbLPLUBA M3MEHEHWUS W AONMBAHEHWA B ycTaea Ha pynaTta uMa camo O6uoTo
cbbpaHue Ha akunoHepuTe.

9. [ipaBomowmsTa Ha  ynpasuTenHuTe OpraHWu Ha [pynara,  BKIOYUTENHO
rpaBoTo Aa B3eMa pelleHus 338 ngasaHe un 06paTHO M3KyryBaHe Ha akuuy Ha [pynara.

B komneteHTHOCTTa Ha CbBeTa Ha AUPEKTOPUTE ca CefHUTE rpaBoMoLynS :

s cBuKBa O6lWoTo CbbpaHue Ha akuMoHepuTe;

» yrpaensiea Tekyllata AelHocT Ha pynara;

* npueMa W npegnara 3a opaobpseade or O6uoTo cbbpaHMe Ha akuMoHepuTe
roagMwHUs oTyeT U 6anaHca Ha Mpynara;
npueMa nNnaHoBe W NporpaMu 3a geiHocTTa Ha Mpynara;

s npeanara Ha O6uioTo cbbpanve yBennuaBaHe uayM HaMansBaHe Ha Kanurana Ha
pynaTa;

= u3bupa v oceoboxaasa UsNbAHUTENHUA AUPEKTOP U3MEXaY CbCTaBa Ha CbhBeTa Ha
AvpexkTopuTe;

e npueMa (yHKUMOHanHaTa W OpraHusauuoHHaTa CTpyKTypa Ha [pynara (wartHo
pasnucasue), B T.4. ANbIKHOCTHY XapaKTepUCcTUKK U ApYri BbTPeLHO-APYXECTBeH!
HOPMaTUBHU JOKYMEHTH;

s npueMa npaeuna 3a pabortata cu;
o6CbXAa M pelaBa BCUYKM BLNPOCH OCBEH TE3M, KOMTO €a OT KOMMETEHTHOCT Ha
0O6uloTO CbOpaHue UnK ca Bb3NoXKEeHW Ha U3NbAHUTENHUA AUpPeKTop.

10. CuiyecrseHu Aorogopy Ha rpynara, Konto nopaxgar  Aericreue,
M3MEHAT Ce& MM Ce MPEKPaTABaT [lopaan ripoMaHa B KoHTpona Ha [Ipynara npu
OCBIECTBABAHE HAa 334bJDKHUTEHO ThProBo npegnarade, u nocneguuyure oT TsX,
OCBEH B C/IyYAUTE KOraTo pasKpuBaHETO Ha Tasum UHOOPpMaLUsi MOXe [a [puynHy
Cepro3Hu Bpean Ha Ipynarta; MH3KHOYEHMETO M0 MNPEAXOAHOTO M3PEYEHHE He ce
npuiaara 8 cayvaure, Korato [Ipynara e AnbXHa Aa paskpue uHpopmayuara no
CHAaTa Ha 3a8KoHa.

Hama TakuMBa AOroBopMu.
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MCAT Keii6bn EA]
FoaxueH KOHCONUANPaAH AOKNa/ 33 AeHHOCTTA
2018 r.

11. Cnopasymerus Mexgy [pynara 1 YrApaBUTeNIHUTE MYy  OpraHu  uau
CAYXUTENW 38 MarnalaHe Ha 0BE3LETeHME fIPU HEMyCKaHe wau yBonHeHue 6e3 npasHo
OCHOBaHUE _uan [1py [IPeKpaTsasaHe Ha TPYAOBUTE [PaBOOTHOWEHUA 10 NpUYnHM,
CBLP3FHU C TLPIPBO MpegnaraHe.

Hsama Takuea eHuA.

Muriuo BnusHakos | Oparomup Loiiues
/VisnenuuTened aupextop/ ) . | [MambanuTeneH aupekTop/
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MCAT Keii6bvn EAQ]

FoanweH KoHCoONUAMpaH aoknag 3a geAHoctTa 2018 1,
NMpunoxxeHue 1

Odexnapauyua 3a KOpropaTtyuBHO yrnpas/eH1e

AEKNTAPALUA
3A KOPNMOPATUBHO YINPABJIEHUE
CBbITIACHO 4J1. 100H, AJl. 8 BB BPBb3KACAJ. 7, T. 1 OT 3NNUK

OonynoanucaHute AOparomup MeHkos Jokdes v Munyo NeTkos BAn3Hakos, B Ka4YecTBOTO CH
Ha WM3NBAHUTENHW AupekTopu Ha M CAT Kelibbn EAL - emuTeHT Ha obnuraunoHeH 3aem c
ISIN BG2100021174, ¢ HacTosWaTa AeKnaprpamMe cnegHoTo:

HacToswara AeknapauMs 3a KOpPriopaTMBHO YNpaBeHWe Ce OCHOBaBa Ha onpeaeneHuTe oT
ﬁhﬂrapCKOTO 3aKoHoAaTenCcrTeO npuMHUMNKUM M HOpPMKW 3a AOGPD KOprnopaTuBHO YynpaBneHve
nocpeacTsoM pasnopeabure Ha HauuoHanHWs KOAEKC 33 KOPNOpPaTUBHO Ynpasnexue,
TbproBckusi 3akoH, 3akoHa 3a nNy6nuMuHO npednaraHe Ha LEeHHM KHWXa, 3akoHa 3a
CYETOBOACTBOTO, 3aKOHa 3@ He3aBUCUM (DUHAHCOB OAWT W APYrM 3aKOHOBM W MOA32KOHOBM
aKTOBE W MEeXAYHapOAHO NPU3HaTH CTaHAAPTH.

KaTto pe3ynTart oT npunarade npyuHUUNWTE Ha KOpNopaTMBHOTO YnpasneHue e BanaHCcupaHoTo
B3aMMOAEUCTBME MEXAY aKUMOHEPUTE, PbKOBOACTBOTO U 3auHTEpECOoBaHUTE nuua.

[exnapaumata 3a KOprnopaTUBHO YNpasneHue Cbhabpxa:

1. uHdopMaums OTHOCHO cnassaHe no LenecbobpasHoCT oT cTpaHa Ha ,M CAT Keii6wsn®™ EAQ
Ha:

a) HauucHanHus KOAEKC 33 KOPriopaTMBHO YrpasneHue,

6) nHdopMaLMa OTHOCHO NPaKTUKUTE HA KOPNOpaTUBHO yrpasneHwe, KOUTQ Ce npwnaraT oT
»M CAT Keit6bn™ EA[ B gonbaHeHWe Ha Kogekca no 6ykea "a" unm bykea "6";

2. o6acHeHue OT cTpaHa Ha ,M CAT Keii6un™ EAl KOM 4acTu Ha KoAeKkca 38 KOpPnopaTUBHO
ynpaeneHwe no T. 1, 6ykea "a" wnu byksa "6" He cnassBa M KaKBWM Ca OCHOBaHMWATA 3a TOBa,
CbOTBETHO KOTaTO He ce Mo30BaBa Ha HWMKOE OT fpaBuiata Ha KOAEKCa 3a KOpropaTusHO
yrnpaBneHue - OCHOBaHWA 3a TOBaA;

3. onucaHMe Ha OCHOBHWTE XapakKTepuUCTUKW Ha CUCTEMUTE 338 BbTPEWEH KOHTPON U
ynpasneHue Ha pucka Ha M CAT Keiibbn EAJ] 8bB Bpb3Ka € npoueca Ha GUHAHCOBO OTUMUTaHe;

4. nHdopMauma no uneH 10, naparpad 1, 6ykeu "B", "r", "e", "3" u "u" or [JupekTuBa
2004/25/EQ Ha Esponeiickus napnamMeHT M Ha Cbeera or 21 anpwn 2004 r. OTHOCHO
NPeanoXeHUaTa 3a Nnornbswaxe;

5. cbcTaB M yHKUMOHMpaHe Ha ynpasuTenHusa oprad Ha M CAT Keilbwn EAL ;

6. onucaHue Ha NoNUTUKaTa Ha MHoroobpasue, npunaraHa NO OTHOWEHUE Ha yNnpaBuTeNnHUTe
opraHv Ha M CAT Keibbn EAJ] 8bB Bpb3Ka € acneKkTy, KaTto: Bb3pacT, non nau obpasoeaHue
M npodecuoHaned ONWT, UenutTe Ha Tasu NOoAWTMKa Ha MHoroobpasme, HauYMHBLT Ha

NPUAOKEHUETO W W pe3ynTaTuTe Npe3 OTY4ETHWA nepvod, a NpW HernpunaraHe Ha Takasa
nonuTyka - o6acHeHne OTHOCHO NPUYMHKUTE 3a ToBa.

Jeknapauusta 3a KOpnopaTWBHO ynpasnenue Ha M CAT Keibwn EALl € noayvHeHa Ha
npuHUUNa ,cnassa unum obscHasain".




MCAT Keii6wn EALQ :
fogWlleH KOHCONMANPAH A0KNag 3a geiHocrTa 2018 r. . : I
Hpxnomenie < an - AR
Aexknapayua 33 KOpPNopaTMBHO ynpasieHue

M CAT Keibbn EAL e &aKuMOHEepHO JAPYXecTBO, PerucrpupaHo no ¢GupMeHo Jeno
N211507/2002r. no onuca Ha CoduiickM rpagcku cbf ¢ pewenune N1 ot 27.12.2002r., noa
N°73340, ToM 851, cTp.134, npeperncTpupaHo B ThProBCKWUS perucTep nNpu AreHuus no
BnuceaHmaTa ¢ EMK 103131746,

Ha 18.04.2018r. c peweHue N?416-E Ha KoMucuaTa 3a dvHaHcoB Haa3op, M CAT Keibbn EAL
€ BMWUCaH KaTo eMUTEHT Ha emucua obnurauum B perncropa no yn.30, an.1, 1.3 ot 3K®H, BoaeH
oT KOH c ISIN kog BG2100021174.,

Mpeamer Ha AedHoct Ha M CAT Keit6bn EALQ e wusrpawijadHe Ha obwecTseHu
AanekochoBbWMTeNnHU MpexXKn 1 kabenHu pasnpejenurenty CMCTEMM 3a Paauo 1 TEAEBU3NOHHN
CUrHanu; npefocTaBsHE Ha AaneKoCbOoBWMTENHW YCNyry, Ypes AanekocbobLWMTenH Mpexu;
CAENKA C UHTENEeKTyanHa cobCTBEHOCT; BbHWHOTLProBCKa AeRHOCT, BHOC M3HOC PEEeKCnopT;
KaKTO M BCSKa Apyra OeMHOCT M0 CMMCbna Ha 4yn, 1 or ThbproBCKMA 3aKOH, KOATO He &
3abpanHeHa OT 3aKoHa.

OpyXecTBOTO e YYpPeAeHOo 3a HeOrpaHWYeH CpoK.

CepanviyeTo Ha ApyxecTeoTo e B rpag Codusa, agpecsT Ha ynpasnenue e rp. Codus, 6yn.
Bplokcen N21, enekTpoHeH agpec: m_sat@b-trust.org.

KanutansT Ha [ApyxecTBoTo Bb3nu3a Ha 1 000 000.00 ne., pasnpenened 8 500 000 6pos
NOWMEHHW aKLUWW € NpaBo Ha rnac U HOMUHaNHa CTOMHOCT 2 NB. 33 eAHa akuua. EaHoNMYeH
cobCTBEHUK Ha kanuTana e ,Xonguhr BapHa™ AQ

MNpes nepuopa He ca I'IDM.EIOGHBGHH W NPpexBbpnaHn cobcTBEHN akuuK.

Mpe3 2017 ApPYXECTBOTO € €MWUTUPano OGUKHOBEHW, Ge3HANWYHKW, MOMMEHHMW, NIUXBOHOCHHU,
CpOYHM, 06e3rneueHn, HeKOHBEPTUPYEMU, CBOGOAHO NPEXBLPSEeMU, KopriopaTUBHY obanrauvm
Ha cToiHocT 20,000 xun. ne. CpokbT Ha najexa e cepeMm roguHu (84 meceua), CUMTaHoO OT
AaTaTa Ha CKnw4yeBaHe Ha 3agMa.

M CAT Keibbn EA[ nogabpxa W pasBMBa MHTErpupaHa cucrema 3a ynpaeneHue ISO
9001:2015.

1. .M CAT Keibun" EAJ cna3ssa HauwoHanHWsa KOOAEKC 33 KOpPNOpaTMBHO YnpasneHue, npuer
oT HauuoHanHaTa KOMWUCUS 33 KOPNOPaTWBHO ynpasneHue u opobpeH kaTto Kogekc 33
KOPNopaTuMBHO yrnpaeneHue no un. 100H, an. 7, 7. 1 BbB Bpb3Ka ¢ an. 8, 7. 1 or 3aKoHa 3a
ny6nuYHOTO nNpeanaraHe Ha LeHHn KHwxka (3MMUK) ¢ Pewenne N2 461-KKY ot 30.06.2016 r.,
3amecTHUK-NpencenaTensT Ha KOH, pbkoBogew yrpasneHue "Haazop Ha MHBECTULMOHHAETA
AeAHocT",

2. B ,M CAT Keit6bn" EAl e usarpaseHa cucTemMa OT BbTPElIHW Npasuna v npoueaypu, KoaTo
rapaHTupa edexTUBHOTO @YHKUMOHUMPaHe Ha CUCTEeMMTe 3a OTYETHOCT W pasKpuBaHe Ha
wHpopmMauus, CucTeMaTa 3a BbTPELUeH KOHTPOA Ce u3rpa)paa W hyHKUWoHWpa u C orneg
vaeHTM@UUMPAHE Ha PUCKOBETE, CbNBbTCTBALM AefiHOCTTa Ha [pYy»XecTBOTO M NnoAgnoMaraHe
TAXHOTO ebeKTUBHO YrnpaeneHue,

rpynata Ha M CAT Keii6bn e npuena v npunara npasuna W npoueaypu, pernaMeHTupaiu
e(heKTMBHOTO (YHKUMOHUPAHE HA CUCTEMUTE 338 OTYETHOCT U pas3KpWBaHe Ha uHtopMauus oT
ApyXecTBoTo. B npasunata petainHo ca ONWMCaHW pasnuuyHuTe BUAOBE WHGOpMauus,



MCAT Keit6bn EAL

Fopvies KOHCOANAWPaH AoKnag 3a aeiHocrTa 2018 r.
MpunoxeHue 1

Jexnapauua 3a KOPNOPaTMBHO yNpasaeHue

canr s EIREEEETTIN

Cb34aBaHW WM pasKpUBaHW OT  APYXECTBOTO, rfpouecure Ha  sbTpewHodupMenus
LOKYMEHTOOG0POT, PasfUUHMTE HMBA Ha JOCTbN A0 BUAOBETE MHGOPMAUMUA Ha OTrOBOPHUTE
nuua v cpokoseTe 3a 06paboTka u ynpasneHue Ha WHAOPMALMOHHWTE noTouun. CbhaaaaeHaTta
cucTeMa 3a ynpasneHue Ha PUCKOBETE OCUrypsABa edpeKTUBHOTO OCbUECTBABAHE Ha BbTPELLEH
KOHTPON MpW Cb3/1aBAHETO M YNPEBAGHMETO Ha BCUUKU GUPMEHWM [OKYMEHTM B T.4.
hUHaHCOoBUTE OTYETH W OPYraTa peryvpada mHgopMaumns, KOATO APYXKECTsaTa oT rpynaTa ca
AMTbXHY 12 pa3KpMBaT B CbOTBETCTBUE CbC 3aKOHOBWTE pasnopesbu.

Mogpo6HO onucaHue Ha puckoBuTe (akTopu, XapakTepHu 3a npeanaradure ot ,M CAT
Keilbbn" EA UEHHW KHWXa, e npeacTaBeHo B T. 2. ,PuckoBute (akropu, XapakrepHu 3a
npeanaraHvTe LUeHHW KHwxa" Ha crp. 7-11 ot [JokyMeHT 3a npepnaraHuTe UeHHW KHUXa, JacT
ot MMpocrnekT 3a nyS6AWYHO NpeanaraHe Ha UeHHW KHWXa, oaobpeHuaT oT KomucuaTa 3a
thuHaHcos Hagsop Ha 18.04.2018r. MpocnekTsT Moxe Aa 6bae HaMmeped Ha WHTepHeT
CTpaHuuaTa Ha [pyxecTBoTO B cexuus ,3a Hac”,

3. YneHoeeTe Ha CbBeTa Ha aupekTtopute Ha M CAT Keil6bn EAL npepocTaBaT wHdopmMarma

no yneH 10, naparpad 1, 6yksu "B", "r",

"e", "3" u "u" or [OupektnBa 2004/25/EO Ha

Eeponeiickua napnamMeHT U Ha CbeeTta oT 21 anpun 2004r.:

Nap.1, 6 "s"

BHAYMMK NPEKN UNK
KOCBEHU aKUWOHEPHU
y4acTua {BKAOUMTENHO
KOCBEHW aKLWOHEPHU
yuacTus ypes
NnUpaMuaanHuy CTpyKTypu
WM KPbCTOCAHM
AKLMOHEPHU YYacTHs) No
cMUCBHNA Ha 4yneH 85 oT
upekTusa 2001/34/EQ.

"M CAT Keitbbn” EA[l npuTexaBa 3Ha4vMMu
AKLUMOHEPHW Y4yacTus, onucaHu B MNosicHUTenHa
Genexka N2 4.1 oT rognLLIHUA KOHCONMANPaH
(bUHaHCOB OTYeT

Map.1, 6%r"

MpuTexarenuTe Ha
BCUYKM LIEHHU KHUXA CbC
creumManHi npasa Ha
KOHTPON W ONUCcaHue Ha
Te3n Npaea

HAMa npuTexaTeny Ha UeHHU KHUXa CbC
crneduanHy nNpasa Ha KOHTPO.

Map.1, 6 “e"

BCUYKK QrpaHyUYeHun
BLPXY NpaBsaTta Ha rnac,
KaTo Hanpumep
OrpaHUYEHUA BbpXY
npasaTa Ha rnac Ha
npuTexarenuTe Ha
onpeaeneH npoueHT Wian
Bpoit rnacose, KpalHu
CPOKOBE 33 YNpaXHsBaHe
Ha npaBaTa Ha rnac, unu
CUCTEMW, NOCPEACTBOM
KOWTO upe3
CbTPYAHMYECTBO C
IPYXecTeoTo
pvHaHcoBuTE Npasa,
npeaocTaBeHu Ha

HaMa HYKaKBW orpaHnMueHus BLPXY fpasBaTta Ha
rnac, BKJIOYATENHO  OrpaHM4eHWUs  BbpXY
rpasaTa Ha rM1ac Ha aKUMOHEPUTE C DNPedenex
npoueHT wau 6poii rnacose, kpaeH CPoOK 3a
YrpaXXHABaHE Ha NpaeaTta Ha rac unu CUcTemu,
NpW  KOWUTO  CbC  CbTPYAHMYECTBO  Ha
Ipy>XecTBOTO, JMHAHCOBUTE NPaBa, CBbLP3aHu ¢
AKUMUTE, Ca OTAENEHW OT MNPUTEXABAHETO Ha
akuumTe.
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fopuileH KOHCOAMAWPaH A0KNA4 3a geidHocTra 2018 .
Mpunoxenue 1

Dexnapauma 3a KOpNoparuBHO ynpasneHne

LIeHHUTE KHUXa, ca
loTAENneHn oT
NpUTEXaBaHETO Ha
LEHHUTE KHUXKE;
fap.1, 6"a" MpaesunaTa, c Kouto ce  [[IpaBunaTta, ¢ KOUTO C& Perynupa

perynvpa HasHauyaBaHeTo [Ha3HayaBaHeTo UKW CMAHATa HAa Y/IeHOBE Ha
MMM CMAHATa Ha yneHoBe [ChBETa Ha AMPEKTOPUTE M BHACAHETO Ha

Ha CbBETa U BHAacsHETO  [M3MEHeHus B YCTasa ca onpegeneHn B YcTasa

Ha U3MEHEHWUA B Ha "M CAT Keii6bn” EAQ.
YupeanTenHua A0rosop
MNap.1, 6"n" MpaBoOMOLLMATE Ha MpaBoMotyusTa Ha yneHoseTe Ha CbBeTa Ha

UNeHOBETe Ha CbBETa, M |IUpEeKTopuTe ca ypeseHu B Ycrasa Ha "M CAT
no-cneunanHo npasoto  [Keii6wn” EAL.

ina ce eMUTUPAT WIK
M3KynyBaT obpaTtHo
ELOUIZH

4, “M CAT Keit6wn” EAQl e c eqHocTeneHHa CUCTEMa Ha ynpaseneHue, Brloysalla CbBeT Ha
AWPEKTOPUTE, CbCTaBeH OT TPU Nuua — ABe (PUBUYECKK U 8AHO pUaKMYecKo. [pyXecTsoTo ce
npeactaensea ot ManmbnHuTenHute avpekropu Oparomup Mexkos [oitueB n Munyo MeTkosa
BnusHakoB caMmo 3aeHo.

Mpes 2018 r. HAMa NPOMsIHa B CbCTaBa Ha ChBeTa Ha aupexTopuTe Ha “M CAT Keibbun” EAL.
YneHoseTte Ha CbBeTa Ha gupektopute Ha M CAT Keilbbn He nony4yasaT Bb3HarpaxaeHue,

WHdopMaumMsa OTHOCHO rOAWLIHKA pasMep Ha MNONYYEeHUTE Bb3HarpaXKgeHwa OT KAYOoBUA
yrpaBneHCcKy NepcoHasn e oroBecTeHa B roAULIHUS KOHCONUAMPaH A0KNaA 3a AelHoCTTa Ha "M
CAT Ke#ibwn” EAL 3a oTtueTHaTa 2018 r.

CbBeTbT Ha AupeKkTopuTe € npuen Kopekc Ha eTMuHO nosefeHue. Mpes 2018 r. He ca
Bb3HWKBAIWN BbNPOCK OT ETUHUEH XapaKTep Mexay YNeHOBETE Ha PbKOBOACTEOTO, BKNIOUMTENHO
W Hanarawy CnassaHeTo Ha onpeaeneHu NUcMeHKn npouesypu.

MNpes 2018 r. caenKUTE CbC CBbP3aHK NNLIA Ca ONoBecTeHy B Genexka 34 Ha MoscHeHuATa KbM
roAMLWKHKA KOHCONMAMPaH (DMHAHCOB OTYET.

[JeliHocTra Ha CbBeTa Ha AWpeKTopuTe ce noagroMara ot OguTeH KOMMTET, B CbCTaB, KOWTO
OTroBaps Ha 3aKOHOBUTE WM3WUCKBAHWSI M KOHKPETHWTE HYXAW Ha [pyxecTBOTO M W3bGpaH oT
YnpaeutenHuss cbBeT Ha EQHONMUYHMA COGCTBEHMK Ha KanuTana Ha cBoe 3aCeAaHue Ha
28.05.2018 r. lMpwn wn3bopa Ha uyneHoBe Ha OAUTHWA KOMUTET € CMaseHO U3WCKBAHETO Ha
3akoHa 3a He3aBUCMMKUA DUHEHCOB 0AWUT MHO3UHCTBOTO OT YUNEHOBETE Ha OAWUTHUA KOMWUTET Aa
Ca BBHLIHW 33 U He3aBuCKUMM OT JpyXecTBOTO-MaiiKa.

OAWTHUAT KOMUTET € B CbCTaB OT TPUMa YneHa, OT KOUTO ABaMa ca He3asucuMn. ManaaTsT Ha
1M36paHuAT OANTEH KOMUTET € 3 roAuHM.

OAUTHWMAT KOMUTET M3MbNHABA CNeaHuUTe CbYHKLI.HP'I:
° Habnogasa npouecuTe No (PUHAHCOBO OTYMTaHE B [pYXecTsoTo;

. Habnwasa eheKTUBHOCTTa Ha CMCTEMUTE 32 BbTPElLEH KOHTPON B [pYXecTeoTo;
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MCAT Keinbvn EAL

FoguiieH KOHCONMAKPaH QoKAag 3a AelHocTTa 2018, ] . I
b ittt can = NSNS
Hernapauma 3a KOPNOpaTUBHO ynpaBneHue

° Habnoaasa edekTMBHOCTTa Ha CWUCTEMUTE 3a YNpasneHUWe Ha pUCKOBETe B
Opy»xecrBoTO;

. Habnogasa HesaBUCUMUA (MHAHCOB 0AWT B [IPYXKECTBOTO M He3aBUCMMOCTTa Ha

PerncTpupaHua OAuTOp B CbOTBETCTBME C M3UCKB3HMATA Ha 3aKOHa M ETMUHMA KOAEKC Ha
npopecuoHanHuTe CYETOBOAUTENM, BKIOYMTENHO HabniogaBa NPeAOCTABAHETO  Ha
DOMBAHUTENHYU YCNYTU OT PEMMCTPUPAHUA OAUTOP Ha OAUTUPAHOTO NpeanpusTue.

FOAUWHKUAT KOHCoNUAUPaH GUHaHCoB oT4eT Ha "M CAT Keibbun” EALl NoAnexu Ha He3aBucHMM
(PMHAHCOB OAWT, KaTO MO TO3U HaUMH C& NOCTUra OB6EKTUBHO BbHLWHO MHEHWE 3@ HauuHa, no
KOWTO MOCNEAHWAT € W3roTBeH W npeacraBeH. [PYyXKeCTBOTO WM3raTes M Noagbpxa
CUeToBOAHATa CY OTUETHOCT B CbOTBETCTBUE C MeXAyHapoAHUTE CHETOBOAHM CTaHAApTY.

ToANILHUAT KOHCONWAKMPaK GUHAHCOB OTYeT Ha "M CAT Keii6ba” EALl 3a 2018r. e 3aBepeH oT
perucTpupaH OAWTOpP, HasHaueH c pelueHue Ha YC Ha EaHonmyHmna cobeteenmnk oT 12.11.2018r,

CbBETLT Ha avpexTopuTe Ha “M CAT Keitben” EAL e cb3gan BCUUKKM HeobXxoaumu ycnoBus 3a
e(eKTUBHO M3MbAHEHNE Ha 3aAb/KEHMATA Ha OAWTOPCKOTO NpearnpusTHE B MNpoLeca Ha
M3BBbPIIBaHE Ha BCWUYKM HEOBXOAUMU MpoUeaypu, onpeaeneHu OT 3akoHa 3a HelaBUCUMUR
(buHaAHCOB 0AWUT U MeXAyHapoAHUTE CTaHAapTX 3a O4QMT, Bb3 OCHOBA HAa KOWTO MOraTt aa
M3Pa3AT He3aBUMCMMO OAUTOPCKO MHEHWE OTHOCHO AOCTOBEPHOTO MpeacTassiHe BbB BCUUKM
acrnexkTh Ha CbLUECTBEHOCT BbB (PMHAHCOBUTE OTUETHU Ha [pyXKecTBoTo.

HezaBucumMusaT duHaHcoB oAWT o6xBalla npouedypu 3a roCTMraHe Ha pasyMHa creneH Ha
CUIYPHOCT:

. 33 cnaseaHe MNpWHUWMWTE Ha CYETOBOACTBOTO CbINACHO MpWIOKUMaTa CUYETOBOAHA
6aza;

. AOKO/IKO CHETOBOAHATA NOAUTUMKA Ha OAWTUPEHOTO NpeanpusThe e ueneckobpasHa 3a
HerosaTa AeHHOCT M e CbBMECTUMa C MpWIOHMMaTa CYeToBoAHa 6asa W CYETOBOAHWTE
NONMUTUKHK, U3NON3BAHW B CbOTBETHUA OTPaChA;

° 3a nocnepoeBatenHOCcTTa Ha nNpwnaraHeTo Ha OnOoBEecTeHaTa CcYeToBoAHa NonMTUKa
CbrnacHo rpunoxumara cyeToeroaHa 6as3a;

. 3@ e(eKTMBHOCTTa Ha cucTeMaTa Ha BBbTPEUWHKWA KOHTPOM, orpaHuyedHa AC NocruraHe
uenuTe Ha oauTa;

o 3a npouyeca Ha CYETOBOLHOTO MPUKMIOUYBAHE U M3rOTBRAHETO Ha (PMHAHCOBUSA OTYET;

° 3a AOCTOBEPHOCTTa M HeobxoaumaTa 3a notpebutenute o6XBaTHOCT Ha npegcraeeHaTta
W oNoBeCcTeEHa BbB C]JHHE!HCCIBHH oTyer HHQJOpmaLIIr‘IH CbrnacHo nNpunoXxuMaTta cyetosonHa 6asa.
. 33 CbOTBETCTBMETO Mexay WHGOopMaumMsaTa BbB QJHHEHCOBHSI OTYEeT U Ta3u B AoKNaja 3a

AelHOCTTa Ha pPbKOBOACTBOTO HAa OAWTUPAHOTO TNPEANPUATME, KaKTo WM BCAKa Apyra
nHpOpMaLMA, KORTO OpraHvTe Ha YMpaBMeHWe Ha MpeanpusTMETO NPeaAoCTassT 3aeAHo C
OAMTUPaHUA PUHAHCOB OTHET.

Bez aa ce 3acaAraTt U3UCKBEHMATA 3a JOKNnaABaHe No 3aKoHa 3a He3aBuCUMUS (UHAHCOB 0aNT
W PernameHT (EC) N? 537/2014, 06xBaThT Ha (PMHAHCOBUS OQUT HE BKIIOYBA U3pa3sisaHe Ha
CUrYpHOCT OTHOCHO 6bAewiaTta »XM3HecnocobHOCT Ha OAWTUPAHOTO APYXECTBO, HUTO 3a
eheKTUBHOCTTa UN euUKacHOCTTa, C KOUTO PbKOBOACTBOTO Ha OAUTMPAHOTO NpeanpusiThe e
yNpasnaeano Wiu e ynpasnssa AeWHOCTTa Ha NpeanpuaTUETO.



MCAT Keitbbvn EALQ

lfopuvileH KOHCOAMANPAH AOKA3A 3a ageiHocTra 2018 r.
MpunoeHue 1

JeKknapauua 3a KOPNOPATUBHO yNpaBieHUe

Npu npeanoxeHusTa 33 U360p Ha BbHIWEH 0AMTOP Ha [pPYXeCcTBOTO & Mpunarad poTaunoHeH
MPUHLMNA CbINACHO NPenopbKuTe Ha HauuoHanHMs KOAEeKC 32 KOPNopaTUBHO ynpasneHne,

U36paHuaT OanTeH KoMuTeT Ha “M CAT Keiibbn” EALl ocurypsBa Haf3op Ha AedHocTuTe fno
BbTPelWeH 04MT U CAear 3a LANOCTHUTE B3aUMOOTHOLLEHKS: C BbHILUHWA 0AWTOP, BKITIOYWUTENHO
eCTecTBOTO Ha HeCcBbp3aHu € 0AMTa yCnyru, NpeaocTaBsHr OT oAnTopa Ha JpyXecTeoTo.

FOAMIIHWTE ¥ MEXAUHHUTE KOHCONMAMPaHW OTYETW Ha I'pynaTa ce M3roTBAT C yyacTHeTo W
CTPOrvis KOHTPON Ha KOPNOPaTUBHOTO PLKOBOACTBO, 663 ToBa o6aye Aa e popManusnpaHo nog
cdhopMaTa Ha OTAE/THU BbTPEWHM NpaBuna.

YyactusTa Ha [IpyKecTBOTO B Kanutana Ha Apyry TbproBcKu ApYXeCcTsa ca noapobHo onucaHu
B MNoacHeHne 5 oT MNosicHuTenHuTe ceegeHna KbM MoAMWHKWS KoHconuaupaH GUHaHCOB OTYET
Ha ApyxecTsoTo 3a 2018 roavHa, KbM KOWTO HacToslaTa AeKnapauna e npunaxeduve.

5. [OpyXecTsoTO He npuaara rnonAMTMKa Ha MHoroofpasue 1o  OTHOLIEHME Ha
aAMUHUCTPATUBHUTE, YNPaBMTENIHUTE M HAA30PHUTE OPraHW Ha APYXEeCTBOTO BbB BPb3Ka C
acnexTW, KaTo Bb3pacT, non Wnu obpasoBaHue W npodecvoHaneHd ONUT Ha OCHOBaHWe

U3KJIIOYEeHKUeTo, nNpeasuaeHo B yni. 1004, an. 12,
~ ” / (

RO |
v \ .i': . {W.

M3MbAHUTENHW ANPEKTOPK: - &u A=
/Oparomup Doitues/ /Munuo BnuzHaxkos/

OexnapauuaTa 3a KOpNopaTUBHO yrpasBieHue e Hepésnenna yacT oT NoanWwHUA
KOHCOnuAWpaH Aoknaj 3a geliHoctta 3a 2018 roguHa, NpyueT Ha 3acefjaHue
Ha CbBeTa Ha aupekTopuTte Ha M CAT Keibwn EAL Ha 25 anpun 2019 .



