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HOACHUTEJIHU BEJIEXKHW K'bM ®PUHAHCOB OTYET
KbM 31.12.2020r.

OunancoBusT otuetr KbM 31 mekemBpu 2020r. e M3roTBeH CHOOpa3HO 3aKOHA 32 CUETOBOACTBOTO U
Mexnyraponuute craHmapta 3a ¢uHaHcoBa oT4eTHOCT/MC®O/, mpumetn ot Komwmcusita Ha
EBponeiickus cbro3.

1.00ma napopmaums — 1npe3 4erBbpto TprMeceune Ha 2020r. HE ca HACTHIWIM ChILIECTBEHU
MPOMEHH B JEHHOCTTA U CTPYKTYpaTa Ha YIPABICHUE HA JPYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenue N023-E Komucusara 3a ¢unancoB Haazop onoOpsiBa I[Ipocmekt 3a
myOJIMYHO Mpeajiarane Ha akiuu Ha J[pyxxecTBoTo Ha 70 15 656 688 (meTHameceT MUIMOHA IIECTOTHH
MeTAECeT U IIECT XWISAH IMECTOTHH OceMAeceT U oceM) Oposi OOMKHOBEHU, TOMMEHHHN Oe3HATUYHU
aKLMK, BCSKa C MPaBO Ha €IMH IJlac ¢ HOMUHAJIHA CTOWHOCT 1 (eIuH) JIeB W €MHUCHOHHA CTOHHOCT
1,80 nB.

Emucusra ce mzmaBa Ha ocHoBaHme Ha Pemenme Ha OOmIOTO CHOpaHWE Ha aKIMOHEPUTE Ha
HpyxectBoTo oT 20.09.2013 1., cbrmacHo wi.221, 1.2 oT TeproBckus peructsp, wi.6 ot 3ACHUII,
11.92, an.1 ot 3IIILK u an.1, T.1 ot YcraBa Ha [pyKecTBOTO.

KoM 31 nexemBpu 2014 JIpy)ecTBOTO € OTUEIIO YBEIIMYCHHUE HA KAIUTala B PE3yJTaT OT
nyOJInYHaTa eMUCHUs B pa3Mep Ha 563 XuiJjB. oT npoaaxobata Ha 562 704 6post akuuu.
OT4yeTeHusT pe3epB OT EMUCHUSATA Ha aKIIMK OT YBEJIMUYEHHUETO Ha KanuTana KbM 31 n1ekeMBpu
2014 e B pa3mep Ha 450 XWI1.JIB.

Ha npoBeneno penoBHo o010 crOpanue Ha akuuoHepute ot 15.07.2014r ce B3ema perieHue
3a pasnpenensHe Ha o0oxeHaTa rneyanda ot neiHoctra 3a 2013r B paszmep Ha 953 612,0418.
kakTo ciensa: 858 250,84 nB /90 % ot neuanbata/ - 3a TMBUJEHTH, a OCTATHKBT B pazMep Ha
95 361,20 1B BB ®oH ,,Pe3epBen” Ha JpyKecTBOTO.

2. IbAroTpaiiHu MaTepuaJIHU AKTHUBH — KbM 31 nexkemspu 2020r pyKECTBOTO NMPUTEkKaBa
CIIETHUTE IBJITOTPAiHN MaTepHaHU aKTUBU IPEICTaBeHH 10 OaJaHCOBa CTOMHOCT !

KbsMm KM
31.12.2020 31.12.2019
AMA
KommioTbpHa TexHUKa - -
TpaHCHOPTHU cpencTBa 13
13 i

3.JAbarorpaiiny HeMaTepUAJHU AKTUBH - KbM 31 gexemBpu 20201 Ipy»KECTBOTO MPUTEKABA
CIMH OBJITrOTpacH MaTcpualiCH aKTUB.



4. HeTHM NPUXOAHU OT JIUXBH
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Kem 31 pmekemBpu 2020 mpyxecTBOTO € OT4YenO (PUHAHCOBH MPUXOAM OT JIUXBH MO 3a€MHU H
B3E€MaHUsl, IPUXOAN OT JIMXBH 10 JICTIO3UTH 1 pas3IUIallaTeTHH CMETKH, KaKTO CIIe/(Ba:

IIpuxoau ot TUXBHU
PasmnamarenHu CMETKH U ICTIO3UTH
3aeMu 1 B3eMaHUA

Heycroiiku

JIuXBU 1O MPUCHACHHU B3CMaHUs
OO61110 IPUXOH OT JIUXBU

Pa3xoau 3a 1uxBu
3aem EBPB 2007T.

3aem EBBP 2012r.
HaxkazaTennu nuxsu
00110 pa3xoau 3a TUXBU

Hetun pUuxXoau OT JIUXBU

Kem Kem
31.12.2020 31.12.2019
3 47

125 7

29 -

157 54

Kem Ksm
31.12.2020 31.12.2019
(288) (365)

(288) (365)

(131) 311)

KbMm 31 nexemBpu 2020r [Ipy:kecTBOTO peaii3upa v MPUXOIH OT NPUCHICHH PA3HOCKH 10 ChACOHH
nena B pazmep Ha 29 xui B . Kem 31 nexemBpu 2019r Te3u npuxoam ca B pasmep Ha 0 Xt nB.

5. 3aemu u B3emanus

HelinoctTa Ha [IpyKeCTBOTO € CBbp3aHa ChC CEKIOpUTHU3AIMA Ha B3€MaHUs.

KoM 31 nmexemBpu 2020r u 31 nexemBpu 2019r 3aemute u B3eMaHUsTa Ha J[py>KECTBOTO ca KakTO

ciacaBa.

BpyTHa cyma Ha 3aeMu U B3eMaHUs
[TpoBu3us 3a 06e31eHKa

3aeMH ¥ B3eMaHUs 110 JOTOBOPH 3a LIECUU
TBpProBeku u Apyru B3eMaHus, B T.4. HEYCTOWKHN

OO01110 3aeMHU U B3eMaHHUs

KbMm KM
31.12.2020 31.12.2019
12,855 12,942
(6,038) (5,308)
6,817 7,634

919 851

7,736 8,485

3aeMuUTE W B3eMaHUATA ca MPUIOOUTH IO CHJIaTa Ha JOTOBOPH 3a IIECHS ChC CBBhP3aHU U HECBBP3aHU
nuua, Bki. Enepromontax-AEK AJl ,Enemona AJl , CUIT OO u KEEII 133 /1.
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5. 3aemu u B3eMaHUsi(IPOIbJIKEHUE)

Kem 31 mekemBpu 2020r wu 31 nmexemBpu 2019 rommna [lpykecTBOTO € MpHAOOHIO 3a€MH U
B3eMaHHMs B pa3Mep ChOTBETHO Ha 452 xui1. jiB. u O Xui1. J1B.

KM 31 nexemBpu 2020r [pyxkectBoTo mputexkaBa 32 /TpuaeceT u 1Be/ Opos ABJITOCPOYHH U
KpPaTKOCPOYHHM B3€MaHHUs BbB BpB3Ka ChC CEKIOPHTH3alMs, 10 cHUjaTa Ha JIOTOBOPW 3a ILIECHs
npeaumiuo ¢ ,,EHEPTOMOHTAX-AEK" Al , ,,EHEMOHA" Al , ,,CUIT” OO/, ,,130JIKO” OO/,
KEEIT JI33[ ¢ OamancoBa ctoiiHOCT B pasmep Ha 6,817 nB., xiacuduuupanud kato ,,3aeMd U

B3eMaHus .

[Ipe3 uerBbpTOTO TpHMeceune Ha 2020r

CEKIOpUTH3ALUA.

JIBmKeHHEeTO Ha MPOBU3USATA 32 00E3IIEHKA € TIPEJICTABEHO B CIIe/IBaIaTa TabIuIa:

HETeKyn[ (UHAHCOB

aKTUB C 1€

KoM KoM
31.12.2020 31.12.2019
Caiio B HA4aJI0TO Ha roAMHATA 5,308 5,426
[Mpu3Hara 3ary6a ot o0e31ieHKa Ha B3eMaHHs 826 416
Bw3cTaHoBeHa npe3 rojauHara 96 534
Cano B Kpast Ha TOJJUHATA 6,038 5,308
6. TobproeBcku U APYru B3eMaHUs
Kbem Kem
31.12.2020 31.12.2019
Bsemanns o mpenocTaBeHH aBaHCH 43 42
CpeOHM B3eMaHUs - -
Jpyru B3emaHus 876 809
0610 919 851
7. Jpyru ¢puHaHCOBM pa3xoau
Ksm Kem
31.12.2020 31.12.2019
Banyrau npeonenku - -
Takcu ¥ KOMUCHOHH 3 -
Pa3xonu 3a oOe31ieHKa Ha (GUHAHCOBU aKTUBU 826 416
Hpyru (puHAHCOBH pa3xoau 161 9
0610 990 425
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8. OmepaTuBHM pa3xoau
Kem Ksm
31.12.2020 31.12.2019
Pasxomm 3a maTepuanu 1 -
Pa3xou 3a BRHITHU YCITyTH 110 115
Pasxomu 3a amopTH3anus 2 3
Pasxom 3a 3arutaTé ¥ OCUTYPOBKHU 115 147
CheOHH pa3xou 3a ChOUpaHe Ha B3EMaHUsI - -
Hpyru pa3xoau 26 88
06110 254 353

9. IlapuyHu cpeacTBa H NAPUYHH €KBUBAJIEHTH

KoM Kbm

31.12.2020 31.12.2019

[Tapyuynnu cpeacTBa Mo OaHKOBH CMETKH 275 415
[Mapuunu cpencTBa B Opoii 70 -
O6mo 345 415

KoM 31 nexemBpu 2020r. mapuyHu cpeacTBa 1o 0aHKOBH CMETKH CITyXaT 32 00e3NedeHue Ha 3aeM OT
EBpomneiickaTta 6aHka 3a Bb3cTaHoBsiBaHe U pa3zsutue (EBBP).

10. BankoBu 3aemMu

ITo cunara Ha ckmoueH moroBop 3a 3aeM oT 21 gexemBpu 2007 c EBpormelickata Oanka 3a
Bb3cTaHoBsBaHe U pa3Bute (EBBP) Ha o0mmia croiiHocT 7 MutH. eBpo npe3 ronu 2008 u romu 2009
JpyXecTBOTO NoOTy4yaBa CpeicTBAa CHOTBETHO O IIBPBUS TPAHIII B pa3Mep Ha 3 MIIH. €BpPO U IO BTOPHUs
TpaHm B pa3Mmep Ha 2,335 Xuil. eBpo, KOUTO Ca M3IMOJI3BAHM LIEJIEBO 3a 3aKylTyBaHE HAa B3€MaHHUS MO
ECKO pnorosopu Ha ,,EHEMOHA" AJl no Beue 3aBbpiieHu npoekTu. IIpe3 2010r. ca mocTenmmm
CpeAcTBa 1O BTOPUAT TpaHUI B pazMmep Ha 1, 665 xui.eBpo: 423 xun.eBpo npe3 mecen Maid u 1, 242
XHJL.EBPO TPe3 MeceT F0JTH.

KbMm 31 nexkemBpu 2020r. GanaHcoBaTa CTOHHOCT Ha 3aJIbIDKEHUsATA 10 To3u 3aeM e 0 xw. nB. (2019:
0 xwriB). [IbpBOHAYATHHUAT TOJMIIEH JIMXBEH INPOIEHT MO 3aeMa ITbPBOHAYAIHO € TPH MECeueH
EURIBOR mumtoc Han6aBka ot 2 % miaTuM Ha TpUMeceuHa 0asa.
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10. BankoBu 3aemu (MpoabJKeHHE)

[Ipe3 2012 roguHa NPUIOKUMUSAT TOIUIICH JIMXBEH MPOLEHT ¢ (PMKCHUPaH, KaKTO CJEe/BAa: 32 IbPBUS
TpaHi — 6.45%, 3a Bropus TpaHi — 6.5%. [lanexbT Ha 3aema e Ha 4 mapT 2015.

CerimacHo ycmoBmsitTa mo goroBopa ¢ EBBP /[IpyxecTtBoTo TpsiOBa 1a W3MBIHSBA OINpEACICHH
YCJIOBUSA, €THO OT KOMTO € MaKCUMAJIHOTO CHhOTHOIICHHUE HA MPOCPOUYCHUTE B3EMAaHMUS, 3aKyICHU OT
Enemona AJl cbCc cpeacTBa OT TO3U 3aeM, 3a moBeue oT 60 mTHM KbM oOliaTta cyma Ha B3eMaHHUSTa
3aKyIIeHU ChC CPEICTBA OT TO3M 3aeM Ja He mpesuiasa 5%. [Ipu mpocpodBaHe Ha eHa WITH TTOBEYE
MECEUHHU BHOCKH, KaTO IMPOCPOUCHO € OTMOBECTEHO ISUIOTO B3EMaHE OT ChOTBETHUS IIHKHHUK.

Ha 02 mapt 2012 JIpykecTBOTO TOAIHCBA HOB TOTOBOP 32 3aeM ¢ EBBP Ha o6ma croitHocT 10 MuH.
eBpo. Cnope] yclIoBUsATa HA JOTOBOPA, CPOKBT 32 YCBOSIBAHE HA CpeAcTBaTa 1o 3aema € 3 mapt 2013,
I'BPBOTO YCBOsIBaHE € B pa3mep He mo-majiko oT 1,000 xumn. eBpo. ['OAMIIHUAT JTUXBEH MPOLEHT MO
3aema e ukcupan Ha 6.50%. ['maBHMLATA IIE ce M3MIIama Ha 25 BHOCKH, mbpBarta ot kouto e 1,111
XWI. €Bpo, Iiatuma npe3 Mecel MapT 2013, a ocrananute 24 ca paBHH TPUMECEYHU BHOCKH IO
370 xwmi. eBpo. Kpalinara nara 3a usriamaie Ha 3aema ¢ 4 mapt 2019.

3aeMbT ce obesledaBa ChC 3aJIOT HA B3EMaHUSATA, CEKIOPUTH3ALMATA Ha KOUTO ce (PMHAHCHpa ChC
cpenctpa oT 3aeMa. JpyxkecTBoTo-Maiika, EHemona A/, e rapant o norosopa 3a 3aeM ¢ EbBP.

KoM 31 nexemBpu 2020r. cTOHHOCTTa Ha yCBOEHarTa riiaBHHIA 1o kpenuta ¢ 9,220 xui.eBpo., Karo
Nopajay M3THYaHE Ha CPOKa 3a YCBOSIBAHE, ChIVIACHO KJIAy3HUTE OT JOIOBOpAa, HE Ca YCBOCHHU CPEACTBA
B pa3mep Ha 780 xui.eBpo.

[lopagun mpoMsHa B pa3mepa Ha YCBOEGHaTa CyMa IO 3aeMa MMa MPOMSIHA B IUIallaHUSATa Ha
[JIABHULUTE 0 Kpas Ha nepuoja. [maBHuIaTa ce u3Iuiama Ha 25 BHOCKHU, bpBaTta oT kouTo € 1,024
XWI.EBpO, IUaTeHa npe3 mecen MapT 2013, a octaHanure 24 ca paBHU TPUMECEUYHU BHOCKH 1O 341
XHIL.EBPO.

KoM 31 nexkemBpu 2020 v ca W3BBpIIEHN JMXBEHU TUTAIAHMS 110 JOTOBOpa 3a 3aeM ot 02 mapt 2012
¢ EBBP B pasmep na 0 xwn. aB .(2019: 17 xwn.JB.) ¥ IUlamiaHus 1o TJaBHUNA B pasmep Ha 0

xw1.B.(2019: 0 xun.iB.)

KoM 31 nexkemBpu 2020r GamaHcoBaTa CTOWHOCT Ha 3aIbJDKEHUSTA 110 TO3HW 3aeM e 6 654 xui. nB.

11.  TbproBecKHU U APYTM 3aXbJIKEHHUA

Kbm Kbm

31.12.2020 31.12.2019

3abKeHUs 32 AUBUICHTH 30 30
3abIDKeHHUS] KbM CBbP3aHH HPEANPUSITUS - -
3a1bIDKEHUS] KbM JJOCTaBUHIIH - 9
3a1bIKEHUS KbM IEpCOHaa 6 7
3abIDKEHUS] KbM OCUTYPUTEIHH MPEITPHSATHS 2 3
Jpyru 3anbimxenus 1 1

06110 39 50
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12. OCHOBEH KanuTAajl

Hpe3 YCTBBPTOTO TPUMECCUNEC HA 2020r. HsIMa OTYETEHO YBCJIMYCHUC HA KalluTaJa.

BrecenusaT HambiiHO OocHOBeH Kamutanm KbM 31 nexemBpu 2020r. e B pazmep 4, 454 xumn. ns.,
pasmpeneneH B 4454126 Oposi OOMKHOBEHHM OC3HAIMYHM aKIMKW C IPaBO Ha IJac, BCAKA C
HomuHAaIHa cTorHOCT OT 1 ;mB. [lpe3 2011 JIpyxecTBOTO OTYHTA yBEIMUEHHE HA KalHTaida B pa3Mep
Ha 2,588 XWILJB. ¥ MPEMHUU OT EMHCHS Ha akmuu B pa3Mep Ha 776 xui.us. Ilpe3 2014 e ordyereHo
YBEIIMYCHHUE HA KalluTajla B pa3Mep Ha 563 XWIJIB. M MPEMHUU OT €MUCHS HA aKIuu B pa3mep Ha 450
XHJLJIB.

JIpy’KeCTBOTO € PErHCTPHPAHO KaTO MyOJUYHO ApYKecTBO. HeroBuTe akmue ce THPryBaT Ha
Brarapcka ¢pongosa 6opca.

KoM 31 nexemBpu 2020r. akimonepu B pykecTBOTO ca:

AKnmonep 31.12.2020

% OT KaImmuTaia
Enemona AJl 3,51
dusnyeckn ImIa 8,50
IOpunnaecku nmuma 87,99
06110 100.00

KoM 31 nexkemBpu 2020r. ,,OEEN" AJICUL] He npuTexaBa cOOCTBEHH aKIMH U IBIIEPHH IPYKECTBA.

KoM 31 nexkemepu 2020r. 1 143 000 Opos akiuu Ha JpyKeCcTBOTO, COOCTBeHOCT Ha Eckona Koncynr
OO0/, ca mpenmet Ha ocoben 3anor. Kem 31 gexemBpu 2020r., 156 376 O6pos akiyu Ha ApyKECTBOTO,
cooctBenocT Ha Enemona A/l, ca nmpenmer Ha 0cOO€H 3aJ1oT.

13. @oH/1 pe3epBeH U MPEMUHU N0 eMUCHH

KoM 31 nexkemBpu 2020r. HaTpymaHuTe pe3epBH BKIIIOYBAT OOIIM pe3epBH B pa3Mep Ha 286 Xuil. JB.,
13 xwi.JiB., 3ajielieHu Cliiell YTBbpXKAaBaHe Ha roaumiHus ¢uHaHCOB oTdeT 3a 2006r., 11 xwmmis.,
3ajefieHd cliel YTBbp)KOaBaHe Ha roguiuHus ¢uHaHcoB ortder 3a 2009r., 4 xwnJB. cieq
YTBBPKJaBaHe Ha ToauimHus ¢uHancoB ortueT 3a 2010r., 36 XwijB. ciej yTBbpXKIaBaHe Ha
roguiiaus GuHancoB order 3a 2011r. , 105 xwiJiB. ciaen yTBbpXKIaBaHe HA TOJIUIIHHUS (UHAHCOB
oruer 3a 2012r., 96 xun.JB cien yTBbp)KAaBaHe HAa TOAUIIHUS uHAHCOB oT4eT 3a 2013r. 1 21 xw.iB
clle/l yTBbpK/IaBaHe Ha TOMUIIHKS pUHAHCOB oTdeT 3a 2014r. [IpemunTe 10 eMucHu ca B pa3mep Ha
2, 102 xun. nB., popMupanu B pe3yaTar Ha yBennueHusTa Ha kanuraia npe3 2008, 2009 u 2011r. u
2014r.
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14. DOuHAHCOB pe3yaTaT

Texymmar ¢unancoB pesyinrat Ha [pyxkectBoto kbM 31 nexemspu 2020r. e 3aryba B pasmep Ha
1 234 xun. nB.

15. Jloxoam Ha aKIHA

JloXoobT Ha eIHa aKmus ce M3YMCIsIBa Ha 0a3a Ha HETHATa Iedanda 3a pasmpenesiecHne M CPEeIHO
MPeTErJIeHus pe3 BpeMeTo Opoii Ha 0OMKHOBEHUTE OC3HANWYHY aKIMX TPe3 OTYECTHHS TIEPHUO/.

KoM Kbm

31.12.2020 31.12.2019

Hertnara neuasnba/3ary6a 3a akuuoHepurte Ha J[pyKkecTBOTO (1234 481) (651 621)

CpenHo nipeTeriieH Opoii Ha OOMKHOBEHHU aKITHH 4,454,126 4,454,126

Joxoau Ha akius (B jeBa) (0.28) (0.15)
16. HNudopmannu 3a cnpaBeIuBa CTOIHOCT HA (HHAHCOBUTE AKTUBH

MexayHapoaeH cueToBojeH craHaapT 32 "dunancoBu uHcTpyMmeHTH: Ilpeacramsme" (MCC 32)
M3KUCKBa O€JIeKKUTE KbM (MHAHCOBUS OTYET Ja ChAbPKAT HHOOpMAILMS 3a ONPEICIIIHETO Ha
CrpaBe/JIBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTUBH W nacuBu. ClipaBesiNBaTa CTOMHOCT € cyMaTa, 3a
KOSITO €IMH aKTHB MOXeE Ja ObJe pa3MEeHEH WM €IUH MAacHB YpEeAEH, MEXIy J0Ope OCBEIOMEHHU H
KeNaely CTpaHu B oOMyaiiHa crenka rnmoMmexnay uM. Ilopaam cnmabopas3BuTus masap Ha ONpelesIeHH
(MHAHCOBH MHCTPYMEHTH B bhirapusi, He e Hajiuile HeoOXoauMara ra3zapHa HHPOpMAIHs 1o
OTHOLICHUE Ha CHENKUTE C B3EMaHHUs M HSAKOM JIpyru (UHAHCOBM HMHCTpyMEeHTH. ToBa mpaBu Ha
MPaKTUKAa HEBB3MOXKHO OIPENENITHE Ha CIpaBelIuBa CTOWHOCT 3a MOoAoOHM WHCTpyMeHTH. Ilo
MHEHHE Ha PHKOBOJCTBOTO, TIOCOUEHaTa OajaHCOBa CTOMHOCT HA T€3W WHCTPYMEHTH, € Hal-BIpHATa
Y TOYHA CTOWHOCT IIPH JaIeHUTe 00CTOSTENCTBRA.

B nombiiHeHHe, pe3ynTaThT OT M3MCKBAHUTE TOMUIIHM OLEHKHA HAa CEKIOPUTH3UPAHHUTE B3CMaHHSTA
MOTBBPIK/IABa, Y€ MPEICHKATa 3a TAXHATa CIPaBe/IMBa CTOMHOCT HE C€ Pa3jinyaBa ChIIECTBEHO OT
TsXHaATa OajJaHCOBAa CTOMHOCT.
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17. DUHAHCOBHM MHCTPYMEHTH M YIpaBJieHue HA (UHAHCOBHUS PHCK

Kem Kem
31.12.2020 31.12.2019

PDuHAHCOBU AKTHBH
3aeMH U B3eMaHUsA 7,736 8,485
[Mapuunm cpencrea 345 415

@OUHAHCOBH ACUBH
®DUHAHCOBU MACUBHU 110 aMOPTU3UPAHA CTOHHOCT 6,654 6,215

3aeMHTe U B3eMaHUATa BKIIOUBAT B3€MaHUs BbB BPb3Ka ChC CEKIOPUTHU3AIINA, IO CUJIaTa Ha IOTOBOPH
3a 1ecusl ¥ THPTOBCKH U JIPYTU B3eMaHUs. BbB (rHAHCOBUTE MACHBU IO aMOpPTH3HPaHa CTOWHOCT ca
BKJIIOYEHH I10JTy4YeHH OAHKOBH 33aEMH.

HeiinoctTa Ha [lpyXecTBOTO € M3JI0KEHA Ha PAa3IudHU (PMHAHCOBU PUCKOBE: KPEAUTCH PUCK, JIUXBEH
PUCK, IMKBUJIEH PUCK U BAyTE€H PUCK.

Kpeauren puck

JpyecTBOTO € H3JI0KEHO Ha KPEIUTeH DPHCK BHB BpPb3KAa C WHBECTUIIMOHHATA CH JCHHOCT.
KpenutausT puck ce onpeaess KaTo puck OT Bb3HUKBAHE HA HEBb3MO)KHOCT KOHTPAreHT Ja 3a1llaTd
U3ISUI0 ABJDKUMHATE KbM JIpyKEecTBOTO CyMH, Ha JaTarta Ha TMajexa. KpequTHUST pUCK € OCHOBEH 3a
neiiHoctTa Ha JIpyKecTBOTO, MOpPaJM KOETO DPBKOBOACTBOTO YNpAaBIsBA U CJEJd BHHUMATEITHO
W3JI0KEHOCTTa My Ha KPEIUTEH PUCK.

JpyXecTBOTO oOrpaHuyaBa M YIpaBsBa KPEOUTHUS PHUCK, pabOTEHKHM MNPEAMMHO C IbpPXKaBHU
WHCTUTYUMH W Y4pexJeHus. [Ipu TAX BB3MOXKHOCTTA Ja HE H3IUIATAT 3aJbJDKEHUSTa CH KbM
Jpy*keCcTBOTO € MUHUMAJIHA.

Kem 31 nmekempu 2020r. B pe3ynrar Ha rio0aiHaTa (PMHAHCOBA M WKOHOMHYECKA KpU3a B
ObJirapckaTa UKOHOMHKa ce HaOo/laBa ciaJi B NKOHOMHYECKO pa3BUTHE, KOWTO 3acAra MIMPOK KPbr
OT UHYCTPHAITHU CEKTOpH. B pe3ynTar Ha ToBa HapacTBa HECUTYPHOCTTa CBbP3aHa ChC CIIOCOOHOCTTA
Ha KJIMEHTUTE Ha [Ipy>KecTBOTO J1a moracsiBaT 3aAbJDKEHUATA CH Ha JIOTOBOPEHUTE MaJIe)KHU JIaTH B
MOCJIeIBAIY OTYETHH IEPHOAN U B CHOTBETCTBHE C IOTOBOPEHHUTE YCIOBHSI.

Kbm 31 nexemspu 2020r. “Ma HEIUTATeHW BHOCKU TI0 HSIKOJKO JOTOBOpa 3a IIECHs, MOpaau
(uHaHCOBa 3aTPyIHEHOCT Ha JUIbXKHUKA. CBITIaCHO CYETOBOJHATA IOJIMTHKAa Ha JlpykecTBOTO,
MIPOCPOUYCHUTE B3EMaHUsI MOJIeXkaT Ha 00€3eHKa KbM JaTaTa Ha M3rOTBSHE Ha oTdeTa (6e.5).

Kem 31 pexemBpu 2020 r. /[pykecTBOTO mpujara NOJIMTHKA 3a ONpeAEIsHE Ha 3arydara ot
o0e3reHka 32 ()MHAHCOBH aKTWBU OTUYMTAHHM IO aMOPTH3HpYyeMa CTOMHOCT, B KOATO CTOMHOCTTa Ha
3aryOute OT OOe3leHKa € pa3iiiKa MeXIy OajaHcoBaTa CTOHHOCT Ha AaKTHBUTE W HACTOAIIATA
CTOMHOCT Ha OuYakBaHUTE OBbJEIIM MAPUYHH MOTOLM, JUCKOHTHPAHW C IIbPBOHAYAIHUS JIUXBEH
MPOLEHT ILUTIOC Hag0aBKa, onpejesieHa oT PpkoBoacTBOTO Ha JpyKecTBOTO, 3aBHCEIIa OT CTaTyca Ha
KOHKpeTHHS ()UHAHCOB aKTHB.
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17. DUHAHCOBY HHCTPYMEHTH U ylpaBJieHue HA ((PUHAHCOBUSA PUCK (IPOIbJKEHHUE)
Kpeauren puck (mpoabJ/KkeHne)

JpykecTBOTO € OImIcalio TapaHIIMOHHO CIIOpa3yMeHHe 3a 00e3eYaBaHe Ha 9acT OT B3EMaHHATA CH,
OTTOBApSAIIM Ha ompeecHr n3nuckBanus, ¢ ®onn ,,Enepruiina edhextuBHOCT” 1Ipe3 2008 kaTo obmaTa
CyMa Ha rapaHTHpaHUTE B3eMaHUsTAa HE TPsOBa Ja HajBWINABa 16 MWIMOHA JieBa, a PealUu3upaHaTa
rapaHIMOHHA OTrOBOPHOCT — 800 XWILJIB. Wik 5% OT 00e3MeYCHNUTE B3eMaHUs KbM BCEKH MOMEHT.

IIpe3 2008 u 2009 rogunHa JpyecTBOTO epeKTUBHO CKIIFOUBA 23 JTONBIHUTEIHU CIIOPa3yMEHUS KbM
ropecrioMeHaTis TapaHIMOHEH JOrOBOP 3a KOHKpETHH noroBopu ¢ kiueHtd. Ilpe3 2010r. ca
CKIIIOYeHH 6 JOmBJIHHUTENHU criopasymenus ¢ Poup ,.Enepruiina edexktuBHOCT”. [Ipe3 mbpBOTO
tpuMmeceune Ha 2020r. HsIMa MOANHCAHU HOBH CIIOPAa3yMEHHS IO JOTOBOpH 3a mecusi ¢ DoHx
~EHepruitHa edexruBHocT”. KbM 31 nexemBpu 2020r moanucaHuTe TapaHMOHHU CIIOPa3yMEHHUS 3a
oOesreyaBaHe Ha 4acT oT B3eMaHusITa ¢ ®onx Enepruitna EQexTHBHOCT ca H3TEKITH.

JIuxBeH puck

JIMXBEHUAT PUCK € CBBP3aH C €PEKTHTE OT W3MEHEHHUETO Ha Ma3apHHUTE JIMXBEHH PAaBHHUIA BBPXY
(UHAHCOBOTO ChCTOSTHHE HA [Py KECTBOTO U HETOBUTE MAPUYHU MOTOIIH.

JluxBeHuAT puUCK ce HaOIIOAaBa M YHpaBiIsABa 4Ype3 MOAXOIIl H300p MEXKAY HHCTPYMEHTH C
(uKcupaHa U MJaBalia J1XBa.

IlonmuTtuka Ha I[p}I)KGCTBOTO € J1a HaMaJIBa JIMXBCHUS PUCK KAaTO CE€ CTPEMHU [1a TOCTUTHEC MAKCUMAJIHO
ChbBIIAACHUC MCIKAY B3C€MaHUA M 3adbJDKCHHS C IUIaBalll JIMXBCH IPOLCHT, KAKTO W MAKCHUMAJIHO
CBBIIAACHUC B IEPUOAUTE HA IIPOMAHA HA JIMXBCHUTC IMTPOLICHTU.

Kem 31 nexemBpu 2020r. (hvHAHCOBHTE WHCTPYMEHTH IIbPXKaHU 0 MaJeX ca ¢ (puxcupaHa
JOXOIHOCT, KOETO OTpaHHYaBa JINXBEHHUS PUCK, HA KOHUTO € u30xkeHo JpyxkecTBoTo.

Cuurano ot 4 nekemBpu 2008 u 4 mnekemspu 2009 Jpyx’ecTBOTO € PUKCHPAIIO JIUXBEHUTE PaBHUILA
mo Tpanmr 1 n Tpanm 2 no momydenus 3aeM or EBBP. Taka e m30ernar pucka ot yBenwmueHHe Ha
JUXBEHWTE IUIALaHUs [IPU eBEeHTyallHO noBuineHune Ha TpuMeceunns EURIBOR. JloroBopsT 3a 3aem
cxiaoueH ¢ EBBP na 02 mapt 2012 c¢bI10 € ¢ (MKCHUpaH JUXBEH MPOLEHT, MOPaad KOSTO ChHIIO €
CJIMMUHMPAH PUCKA OT YBEJIUUEHHE Ha JIMXBEHUTE IJIAIaHUs 10 KPEAUTA.

JIMKBUJEH PUCK

JIMKBUJIHUSIT PUCK € CBBP3aH C BeposATHOCTTA Jpy»X,eCcTBOTO /1a HE pa3mnojara ¢ J0CTaTbUHO NMapuyHU
CPEACTBA, 3a Ja M3IIBJIHU 3adbJDKCHUSATA CH B PE3YyATAaT HA HECHOTBETCTBUE MEXKIY BXOIALIUTE U
M3XOASAMM TapuuyHu mNoToud. OCHOBHMST JMKBHIEH PHUCK € CBBP3aH CbC 3aBUCUMOCTTA Ha
Jpy>xecTBOTO OT ChOMpaHe Ha B3EMaHHUATA CH C LIEJT 00CIyKBaHE Ha 3aIbJDKCHHUSTA CH 110 IbJITOBUTE
[€HHU KHIKa U 3aeMa oT EBBP.
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17. DUHAHCOBY HHCTPYMEHTH U ylpaBJieHue HA ((PUHAHCOBUSA PUCK (IPOIbJKEHHUE)
JIMKBHIeH PUCK (MPOAbJKEHHE)

BbB Bceku equH MOMEHT [pyKeCcTBOTO MOABPKA MOJOKUTEIICH
OamaHC MEXIy BXOAAIIUTE MAPUYHU IMOTOIM MO B3EMAaHHATa M HM3XOAANIUTE TMAPUYHU ITOTOIH IO
IBITOBUTE IIEHHW KHIKA U TIOJTy4YeHnTe OaHKOBU 3a€MHU.

Baayren puck

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT BB3MOXKHH IPOMEHH Ha BAJyTHUTE KypCOBE, KOUTO Morar Jia
MOBIISIAT HA (PUHAHCOBOTO CHCTOSIHUE M MapUYHHUTE MOTOLM. B3emaHusATa, IbArOBUTE ICHHN KHMXKA U
3HAYMUTENIHA YacT OT Pa3XOOUTE 3a JIMXBU U ONEPATUBHHUTE DPA3XOOU Ca IEHOMHHHMPAHU B €BpO.
Jpy>XecTBOTO He MOABPIKA MO3UIMH B IPYTH BayTH OCBEH B €BPO M JIeB. BanmyTHHUAT Kypc JieB/eBpo e
¢ukcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBHE C MTpaBuiiaTa Ha BamyTHus Oop.

KanurajoB puck

JpyXecTBOTO ympasisiBa cOOCTBEHMS CH KamWTal, 3a Aa paboTW KaTo OeMcTBAaIlO MpEeIupusiTHE U
ONTUMM3MPA BB3BPBHLUIAEMOCTTa 4Ype3 NoAoOpsiBaHE Ha KOoeQHUUMEHTa JABIT KbM COOCTBEH
Karural.

KammranoBara CTPYKTYpa Ha HPY)KGCTBOTO CC CbCTOU OT MAapHUYHH CPCACTBA, IMOJYUCHU 3aC€MH U
COOCTBEH KarnuTaji, BKiIFoYBall OCHOBCH KaIluTal.

KoedunmentsT Ha 3arexkHsuI0CT KbM 31 gekemBpu 2020r u 2019r e kakTo cresBa:

KoM KoM

31.12.2020 31.12.2020

3aeMu 6,654 6,215
[TapuuHu cpencTBa ¥ NapUYHKU €KBUBAJICHTH (345) (415)
JBIrocpoyHu 3aeMu, HETHO OT MAPUYHU CPEJCTBA 6,309 5,800
CoOcTBeH Kanuran 1,401 2,635
KoeduuueHT Ha 3a1IbKHUTOCT (3a€MU HETHO OT IAPUYHHU CPEICTBA

OTHECEHHU KbM COOCTBEHUS KaITUTAIT) 4,50 2,20

10
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18. OnoBecTsiBaHe 32 TbPKaBHUS ABJT BbB puHancosure otuetn no MCPO, oTHOCHO
u3aBjenne Ha EBponelickusiT opran 3a nennn kumxa u nazapu( ESMA) or 25.11.2011

KoM 31 nexemBpu 2020r. [Ipy>KecTBOTO HAMa €KCIIO3HLIMS KbM AbPIKABEH JbJIT, BKIIOYHUTEIHO U KbM
IPBLKHS CYBEPEHEH OBJT. JIpy>KECTBOTO HE NMPUTEkKAaBa Ibp)KaBHH LIEHHH KHUXKA.

19. Koponasupyc

B kpas na 2019 r. 3a mbpBH mbT ce nosiBuxa HoBUHH OT Kuraii 338 COVID-19 (KopoHaBupyc), Koraro
orpaHuueH Opoi ciy4ad Ha HeM3BeCTeH BHpyc Osxa [owxianBanu Ha CBeToBHara 31paBHa
opranusauus. I1pe3 mbpBuTe HaKoNKO Mecena Ha 2020 r. BUPYCHT ce pa3npoCTpaHH B CBETOBEH Maliad
U OTPULATEJIHOTO My BB3AEHCTBUE Habpa ckopoct. Ha 11 mapt 2020 r., cmex kato ca Ouiu
PErHUCTPHPAHH CIy4Yad Ha 3apa3eHH C HOBHS 1laM Ha KopoHaBupyca B 114 awbpxaBu, CBeTOBHaTa
3npaBHa opranusauus (C30) o6sBu enupemusta or COVID-19 3a nangemus.Ha 13 mapt 2020 r. no
HCKaHe Ha npaBuTecTBoTo HapoaHoTto crbpanue 00sBH M3BBHpPEAHO MojioxkeHHe B bbirapus 3apanu
KOpPOHaBHpYca.

Kbem 31 pnexemBpu 2020r pgbpxkaBaTa ce HamMMpa B H3BBHPENHO TMOJIOKEHHE M BBIIPEKH
HKOHOMMYECKATa CTarHalMs B CBETOBEH Mailab, PrKOBOACTBOTO cuMTa, Ye T HAMA Aa MOCTaBH MO
CbMHEHHE BB3MOXHOCTTa Ha JIpy>KECTBOTO Ja NPOABIDKM Ja (GYHKIMOHMpAa Karo AeHCTBalLO
npeanpustue. BeB ®EEN AJICHL] ce mpeanpuemMar BCHYKM HEOOXOOUMH MEPKH, C 1i€J1 [a Ce 3ama3u
3apaBeTo Ha pabotewure. JlelicTBusTa ca cboOpaszeHH ¢ yka3aHusATa Ha HanmoHanHus onepaTrvBeH
1126 U CTPUKTHO Ce U3IBJIHABAT Pa3MOPEKAHUATA HA BCHUKH HALIMOHATHA HHCTUTYLIUH.

HMara: 20.01.2021r.
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