HOACHUMTEJIHMU BEJIEKKHU

KbM YBeJlOMJIeHHE 32 (UHAHCOBO ChCTOSIHHE HA KOHCOJIMIUPaHA 0a3a Ha
»bbarapcku ¢pona 3a Bzemanusa* AJICULL

CBLIJIACHO 4JI. 10001, an. 4, 1.2 or 3K u wi. 15 or Hapen6a Ne2 na KOH
3a MbPBOTO TpUMeceune Ha 2022 r.

1. Uudopmanus 3a Ba’kHU CHOUTHSA, HACTHIIUJIM NPe3 MBPBOTO TpuMeceune Ha 2022 r.,
KAKTO M 32 TSIXHOTO BJIMsIHME BbPXY pe3y/JTaTuTe BbB (UHAHCOBHSA OTYET.
3a mepuoma 01.01-31.03.2022 r. I'pymara e peanusupana oOOIIO NPUXOAH OT
JeiHOCTTa B pasMep Ha 451 Xuil. JB., KOMUTO MpPEICTaBIsABAT M3IUIO (DUHAHCOBU MPHUXOIH.
Pasxomute 3a nmediHocTTa ca 281 XwWi. JIB., B T.4. pa3XxoJW 3a JIMXBU IO EMUTHPAHHS
obnuranuoneH 3aeM - 197 xwi. nB. ®uHancoBuUAT pe3ynTtaT Ha ['pymnara e nedanda B pazmep
Ha 170 xw. nB.

2. Baxuu cp0uTHs 32 /Ipy’kecTBOTO OTHOCHO JIMIIATA M HAYMHA HA NMPEACTABUTEICTBO,
HacThnuIM npe3 nepuoaa 01.01.2022 r. - 31.03.2022 r.

[Ipe3 mepuona HAMa MPOMEHU B ChCTaBa HAa WwieHOBeTe Ha CbBeTa HA TUPEKTOPUTE U
HauyMHa Ha IPEICTaBUTENICTBO Ha J{pyKecTBOTO-MaiiKa.

3. Uudopmanusi 3a HOBOBB3HMKHAJIM ChIECTBEHH B3eMaHHMsl W/MJIH 3a1bJIKEHHUS 3a
ChOTBETHHS MEPHO/I.

HsMa HOBOBB3HMKHAIM CBHUIECTBEHM B3€MaHUS W/WIM 3aJbJDKEHUS 3a IBPBOTO
Tpumeceune Ha 2022 r.

4. CnesikM CbC CBbP3aHU U/WJIU 3aMHTEPECOBAHM JIHIIA.

Kem 31.03.2022 r. apyxecTBOTO-Maiika € OCBIIECTBSIBAJIO CIECAHHUTE CICIKH C
IbLIEpHU JIpyxecTBa: [lomydeHu yciyru oT IbIIEPHO APYKECTBO 3a 8 XUILJIB.;

5. OnoBecTsiBaHe Ha 00cTosATeAcTBA MO aa. 1 U 2 ot wi. 34 ot Hapenda 2, Ha ocHoBaHue
wi1. 34, an. 3 or Hapenoa 2.

»bbirapcku ¢ona 3a B3emanus”“ AJICULl e emurent Ha obmuranuu c ISIN kon
BG2100015200.

3a obe3neuaBaHe B3eMaHHITA Ha OOJIUTallMOHEPUTE IO TTIABHUIATA HA OOIUTallMOHHHUS
3aeM ¢ o0I11a HOMHUHaITHa CTOWHOCT B pasmep Ha 20 000 000 51B., BKIIOYUTETHO B CIIy9anuTe Ha
o0siBsIBAHE Ha EMHCHSTAa 3a MPEICPOYHO H3MCKyeMa, KaKTO W Ha B3E€MaHUATA 32 BCHUKH
TBJDKAMHA BBPXY TJIABHHUIIATA JIMXBU, €MHUTCHTHT CKJIIOUBA M TOAABpKA 3aCTpaxoBKa Ha
BCUYKHU TUIANIAHHUS TIO OOJHMTallMOHHATAa €MHCHS Cpelly PUCK OT HeIUlallaHe, B MMOJi3a Ha
JloBepeHunka Ha obnuranuoHepure no cmuchia Ha Kozgekca 3a 3actpaxoBaHeTo. ,,bpiarapcku
¢donn 3a Bzemanus™“ AJICUILL ckmoun cve 3A/ ,,Apmeen”, EMK 121076907, u moaabpxa
JIOTOBOp 3a 3acTpaxoBka ,,OONUTAllMOHHM €MHCHM~  Ha BCHYKHM IUIANAHUS 110
OOnuranroHHaTa €MHCHsl Cpelly pHucka OT HeIamaHe, B mon3a Ha J[loBepeHuka Ha
obmurarmmonepure (,,AbB MaBectuniun™ EOO/]) u na O6nuranmonepute nmo Emucusita kato
3acTtpaxoBanu, Mo cmuchia Ha Konekca 3a 3actpaxoBane. O0miara arperaTHa CTOMHOCT Ha
3acTpaxoBaTejHaTa mnoJyivia Bb3au3a Ha 25 399 561.65 nepa. Jlarata Ha CKIIIOYBAaHE Ha
3actpaxoBatenHara nonuua € 10.12.2020 r. KpaiiHusT cpok Ha 3acTpaxoBaTeiHaTa Mojauia €



23.01.2030 .

3aCTanOBKaTa ,,(DI/IHaHCOB pI/ICK” IIOKpHBa PUCKa OT HECIJIalllaHC Ha BCUYKHU JIMXBCHU U
TJITaBHUYHHKW IIJIallaHusg 110 CMHCHATA. BaCTanOBaTeJISIT INOKpHBa HCUIIMBIHCHUC Ha
06JII/IFaL[I/IOHHO 3aAbJDKCHUEC OT CMUTCHTa KBbM KOHUTO H Ja € KOHKPETHO OIpCACIICH
OGHHF&HI/IOHep, OTHOCHO HCH3ILIAIAHC Ha ChIIWA AbJDKUMA KYIIOHHA JIMXBa W/ W rJ1aBHHIIA,
OTHOCHMM KBM IIPUTECKAaBaHU o6n1/1rau1/n/1 OT CMHUTHUpAHATa O6JII/IFaHI/IOHHa CMHUCHU.

[Ipe3 mepuoma HAMa HACTBIWIM 3aCTPAXOBATCIIHA CHOUTHS 10 CKIIOYCHHS
3acTpaxoBaTelIeH JOrOBOP U 3aCTpaxoBKaTa € BaJIU/IHA.

Wudopmanusa 3a arennus 3a kpeauteH pedtuHr (BAKP) e manmmuna na caiita Ha
opranm3anusTa: https://www.bcra-bg.com/bg/about-us

Wudopmanus 3a NpUCHACHUAT KPEAUTEH PEUTHHT OT ATEHIUS 332 KPEJUTEH PEHTHHT
AJl (BAKP) na 3A/1 ,,Apmeen: https://www.bcra-bg.com/bg/ratings/armeec-rating

KpeautHust pedTHHI, NPUCHIEH Ha 3acTpaxoBaTelss, CbOTBETCTBA Ha CTENEH Ha
KpPEIUTHO KayecTBO, MO-TrojisiMa OT CTereH 3 (TpeTa), oIlpejiesieHa ChIVIACHO MPUIIOKEHUETO
Ha Pernmament 3a m3nbanerne (EC) Ne 2016/1800 na Komucusita ot 11 okromBpu 2016 1. 32
OIpeJiesIsHE Ha TEXHUYECKH CTAHJApTH 3a U3IBbJIHEHHE OTHOCHO pa3NpeliesiHeTO Ha
KPEIUTHUTE OLICHKM HAa areHIMWTE 32 BHHINHA KPEJAWTHA OIEHKAa MO OOCKTHBHA CKaja Ha
CTENEHUTE Ha KPEAUTHO KaYeCTBO.

6. OnucaHne Ha OCHOBHHTE PHCKOBe M HECUTYPHOCTH, NpeJ KOUTO € H3NPaBeHa
I'pynara

I'pynaTta nma eKcro3uius KbM CleJHUTE (UHAHCOBH PUCKOBE:
® KpEIUTEH PHCK;
® JIMKBUJICH PUCK;
® Ta3apeH PUCK;
® OIEpaTUBEH PUCK.

OCHOBHM M0J105KeHMS 32 YIIPaBJIeHUE HA PUCKA

[TonutukuTe 3a yrnpaBieHHe Ha prcka B ['pynaTa ca yCTaHOBEHHU ¢ 1€l Jia UACHTUPUIUpAT U
aHAJIM3HUpaT PUCKOBETE, BIMSCIIM BbPXY I'pynara, Aa yCTaHOBSBAT I'PAHMIM 3a TIOEMAHE Ha
PHUCKOBE 0 OTAETHHU BUIOBE, AePUHHUPAT MpaBUiIa 32 KOHTPOI BbPXY PUCKOBETE U CIIa3BaHE
Ha YCTAHOBCHUTC TIpaHULHU. ITomTKUTE W CHUCTEMUTE II0 YIIpaBJICHUE Ha PHUCKOBETC
MOJJIE’KAT Ha PEeryJisipHa MpOBepKa C 11eJ1 YCTAHOBSIBAHE Ha HACTBHIIWJIM M3MEHEHUs Ha ma3zapa
u nerHoctuTe Ha ['pynara.

B xona Ha obuyaiiHata cu cTomaHcka AeHHOCT ['pymara kaTo 1510 € U3JI0KEeHa Ha Pa3iuuyHu
(MHAHCOBH PHUCKOBE, HA-BAKHUTE OT KOUTO Ca: PUCK Ha JIMXBEHO-OOBBP3aHU MapUYHU
MOTOLIM, Ma3apeH pHUCK (BKIIIOYBAIl BAJIYTEH PHUCK, PUCK OT IMPOMSHA Ha CIpaBeuiMBaTa
CTOMHOCT U LIEHOBH PHUCK), KPEIUTEH PUCK U JINKBUIECH PHUCK.

OO6mIoTO yrpaBieHHe Ha pHcka € (POKYCHUpaHO BBPXY TPYAHOCTUTE MPU MPOTHO3MPAHE HA
CbI/IHaHCOBI/ITe nasap 1 NOCTUraHE MUHUMHU3HUPAHEC Ha TOTCHIHUAIITHUTE OTPULATCIIHA e(i)eKTI/I,
KOUTO MOraT Ja c€ OTpa3siT BbpXy (MHAHCOBHUTE PE3YyITaTH U CHCTOsiHME Ha ['pymarta.
Tekymo ¢puHAHCOBUTE PUCKOBE Ce MICHTU(PHUITUPAT, U3MEPBAT U HAOII01aBaT C MOMOIITa HA
pa3IMYHU KOHTPOJHU MEXAHU3MHU, BBBEJICHU, 3a Ja C€ ONpENEesAT aJCKBATHU LIEHH Ha
YCIYruT€ Ha JApPY>KECTBATa W Ha IMPUBJICYCHHA 3aC€CMCH KaIlMTajJl, KAaKTO W Ja CC OLCHAT
aJICKBaTHO Ma3apHUTE OOCTOSITENICTBA HA MpaBeHUTE OT ['pymara uHBEeCTUIINHN U (HOpMHUTE HA
MOAIBbpPKAaHE Ha CBOOOJHHUTE JIMKBUAHU CpeAcTBa, Oe3 Ja ce Jomycka HeolpaBiaHa
KOHIIGHTpallMsT Ha JaJieH PHUCK. YTPaBIEHUETO Ha pHUCKA CE€ OCBHIIECTBSIBA TEKYIIO OT
ONEPaTUBHOTO PHKOBOJCTBO B JIMIETO Ha ChBETAa HA TUPEKTOPUTE Ha [[pykecTBOTO-MalKa.
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Kpeauren puck
KpenutHusT puck e cBbp3aH ¢ opmupane Ha 3aryou 3a ['pynara npu:
» HeIIallaHe OT CTPpaHa Ha JUIbKHUKA,
» TIpeICPOYHO IUIAIIAHE;
» 3a0aBsiHE B IUIAIIAHETO;
» YacTHYHO IUIalIaHe.

HeiictBusita Ha ['pynara cpenry nposiBICHHUATa Ha TO3U PUCK Ca CBBbP3aHU ChC 3aABJIO0YEHO
Npoy4yBaHE Ha JTbXKHHUKA; 3a0paHaTta 3a mpupoOuMBaHEe Ha B3eMaHUs, KOMTO ca MpPEIMET Ha
MpaBeH CHOp, MPUHYIUTEIHO HW3MbJIHEHHE, WM ca 3aJ]0XKEHH B I0JI3a Ha TPETH JIMIA;
CKJIIOYBAHE Ha 3acTpaxoOBKa 3a PUCKBT OT HEIUIAIIAHE; BKIIOYBAHE HAa TAKCU U HEYCTOWKH,
KaKTO TpU MPEACPOYHO IUIalfaHe, Taka W Npu 3a0aBa B IUIAllAaHUATA; HM3UCKBAaHE Ha
JOIBIHUTEIHU TapaHIMU U obe3nedeHus. KbM MoMeHTa BbB B3eMaHMATa Ha ['pynarta He
MO3Ke Ja Ob/Ie YCTAaHOBEH 3HAYUTENIEH KPEIUTEH PUCK.

JIMKBH/IEH PUCK

JIMKBUTHUST PUCK € CBBP3aH C BB3MOXKHOCTTA ['pymara B kKa4yecTBOTO cu Ha EMHTEHT j1a He
MOJKE€ J1a TIOTacH B JOTOBOPEHUS pa3Mep W/MIU CPOK CBOU 3aIbJKEHHs. BB3MOXKHO € mpu
BB3HMKBAaHE Ha CIIEIIHA HY)KJa OT MapUYHU CPEACTBA, BKIIOYMTETHO 3a MOKPHUBAaHE Ha
ompeieeHH 3aIbbKeHMsI, [ pynara 1a He MoKe Jla IpeBbpHE ObP30 U 0€3 ChIlleCTBEHA 3aryda
noprdeiina cu OT B3eMaHUS B Hapu WIM JIPYTH JUKBHJIHU CPEICTBA. 3a IOCpellaHe Ha
KpaTKOCPOYHH HYXKJU OT IMAPUYHH CPEJICTBA, ApYyKecTBara oT [ 'pymnara Ouxa MOIIH Jia Bjara
4acT OT aKTHBUTE CH B JIMKBUJHM MHCTPYMEHTH (JIEMO3UTH W/MIU CpPEACTBA IO
pasIuamaTe;THd CMETKH, Tapy Ha Kaca). [Ipu HemocTur Ha COOCTBEHH CPEJICTBA, APYKECTBATA
ot ['pynara Ouxa MOIJIM Jja TIOJ3BAT 3a€MHH CPEACTBA MPHU CHA3BaHE HA OTPaHUYCHHSITA T10
3ACULIC. Kem momenTa nipu ['pynata He mMoke aa Obje HACHTHPUIIMPAHO HETaTHBHO
BIIUSTHUE HA TO3U PUCK.

IIa3apen puck

BpOS[T Ha OpPYy>XKECTBATa CbC CliCUAIHA MHBCCTUIIMOHHA LEJI 3a CCKIOPUTHU3alA Ha B3CMaHUs
HE € Tro/IsiM, KOETO JaBa BB3MOXKHOCT 3a YCICIIHA peanusanus Ha I'pymara B cekropa.
HapaCTBamaTa IMMOJIOKUTEIIHA penyTaiuusad U AOBCPUC KbM MPEANPUATUATA 3a KOJCKTHUBHO
uHBecTUpane, kakBoto ¢ AJICULL, e mpennocraBka 3a NMpHUBJIMYAaHE HA JOOPH MapTHHOPU U
dbopmupane Ha peHTaOWIIeH MOPTQEHT OT B3eMaHUsl, KaTO MEHUDKMBHTHT 1€ TPEANOYNTA
uHTepeca Ha ['pymara W akIMOHepUTe Mpel COOCTBEHUs M IIe ce cTapae Ja IMOAIbpXkKa
ITIOCTOSTHHO ONTUMAJIHO ChOTHOIIEHHE MEXKY HAJIEKIHOCT U JOXOAHOCT.

JInxXBeH pucK

JIUXBEHUAT PUCK € CBBp3aH C BB3MOKHOCTTa I'pymarta aa moHece 3aryOu OT MpoMsiHa B
MazapHUTe JUXBEHU paBHuUIIa/mporeHTd. Kbm MomenTa I'pynaTa He e npuaoOuia B3eMaHus,
10 KOUTO JIMXBEHUTE IIPOLICHTH Ca IJIaBaLlU.

Bauyren puck

Boeenenusat npez 1997 r. B boearapus BamyteH Oopa, mpu KOWTO OBIATapCKUAT JIEB €
¢uKcupaH KbM €BpOTO, HE HOCH Ha ['pymaTa chliecTBeH BajyTeH pUcK. ChIIECTBEH BAIYyTEH
pHUCK OM OMJI HaJIMIE €IMHCTBEHO IMPH MPUA00MBaHE HA B3€MaHUsl BbB BAILYTH, Pa3IMUHU OT
neB u eBpo. KbM MomenTa ['pynaTa HsMa B3eMaHUs B APYTH BaJyTH, OCBEH OBITapCKU JIEB.



Puck, cBbp3aH ¢ KpeauTocnocooHocrra Ha I'pynara

To3u puck e cBbp3aH ¢ Bb3MOXKHOCTTA Ha ['pynara 1a ce puHaHCHpa CbC 3a€MHHU CPEICTBA HA
[a3apHU JIMXBEHW paBHUIIA. Pa3BuTHMETO M pa3pacTBaHETO Ha JeHHOCTTa Ha ['pymara e
CBbp3aHa C YyBEJIMYaBallla c€ HEOOXOAMMOCT OT (PMHAHCOBU CpEACTBA, KOETO H3MCKBA U
CIOCOOHOCT 32 (pMHAHCHpAHE ChC 3aeMHHU CpezcTBa. JloOpara KpeIuTocnocoOHOCT € pe3yaTar
oT (huHaHCOBaTa TUCLMIUIMHA, KOSTO C€ rapaHTHpa OT HEMPEKbCHATUTE, MOCIEIOBATEIHU U
cbIylacyBaHu JelicTBus Ha wieHoBeTe Ha CJI, Ha OnutHusa komuter Ha [[pyxecTBoTO-Maiika
U Ha HACTHA IEPCOHAN, KAKTO M OT CTPUKTHOTO CIIa3BaHE HA BBTPEIIHHUTE IpaBuila U
npouenypu Ha ['pymnara.

Puck, IOPOJeH OT CTONAHCKATa KOHIOHKTYpPa

Twii kato [IpykecTBOTO-Maiika Mpua0OUBa B3eMaHuUs OT JUIHKHUIH, CBbP3aHU JUPEKTHO WIIN
MHJUPEKTHO C PEalIHUs CEKTOP HA UKOHOMHUKATa, CbCTOSHUETO HA UKOHOMHUKATA KaTo 1510 U
B YAaCTHOCT peaJIHusl CEKTOpP, MMa 3HAYMTEIHO BIMSHHUE BbpXY Herosara JeiiHoct. [Ipu Bucok
U YCTOWYMB UKOHOMHYECKH PBCT BEPOSITHOCTTA OT HEIUIAIIAHE 110 B3EMaHUATA € 3HAUUTEITHO
[I0-HHUCKA, OTKOJIKOTO B MEPUOAM HA CTarHalus, KOrato IOpYU U PEJOBHUTE JUIBXKHUIM UMatT
3aTpyJHEHUS. 3a MUHUMHU3UPAHE HA TO3U PUCK IIPUOPUTET CIIE[BA JJa UMAT CEKTOPUTE, KOUTO
ca aHTULUUKIUYHU U C€ IpPEJICTaBAT ao0pe nopu U mIpu oOmo 3abaBsiHE Ha pbCTa Ha
MKOHOMHKATa, KaKTO M MOAIbpXKaHe Ha IUPOKO AUBepcUULupan nopTdeilsl oT B3eMaHus B
Pa3IMYHU CEKTOPU U KOMITAHUU.

Puck 0T HeKOPEKTHO/He3aKOHHO NOBeeHHe

To3u puck e cBbp3aH ¢ ToBa, ['pynara fa npeTbpnu Bpeau NOpaand HE3aKOHHO MOBEJACHHUE Ha
JIMIA, ¢ KOMTO TO C€ HaMHpa B JOIOBOPHHU OTHOLIEHUS. PUCKBT OT HEKOPEKTHO/HE3aKOHHO Ha
BBHIIHM 3a ['pymnara KOHTpareHTH, cie[Ba ja c€ MUHUMHU3Upa Ype3 MpeIBApUTEIICH aHaIU3
Ha BbHUIHUTE KOHTPAreHTH, BKIIOUUTEITHO U Ha TSXHATA peryTalus.

Puck cBbp3aH ¢ eBeHTYaleH HeJOCTUT HA CPe/ICTBA 32 U3ILIAIAHE HA TUBUAEHTH
3aKOHBT 3a JpPYKECTBaTa ChC CICIHATHA HWHBECTUIIMOHHA 1€ W 3a JPYKECTBaTa 3a
CEKIOpUTH3aIUs 3aIbiKaBa JlpykecTBOTO-Malika J1a pa3mpesens AUBHICHT HE T0-MajKO OT
90 Ha cTo oT meyanbara 3a ¢uHaHCOBATa roAnHa. JIMBUIEHTHT CleBa /1a Ce U3IUIATU B CPOK
OT JIBaHAJECeT Mecella OT Kpas Ha ChOTBETHaTa (UHAHCOBA ToAuHa. Ype3 HempeKbCHAT U
MOCIIEZIOBATEIICH KOHTPOJI, OT €IHA CTPaHa, M OT JIpyra 4pe3 IUIaHUPAaHE W MPOTHO3HpaHe Ha
MapuyHUTE MOTOLH, J[pykecTBOTO-MaliKa Ie ce CTPEMH Ja OCUTYPHU €IHOBPEMEHHO KaKTO
U3IIBJIHCHUEC HA 3aABbJIDKCHUCTO 3a IJIalllaHC HAa AWUBUJICHTU B 3aKOH0y0TaHOBeHI/I$[ CpOK, TakKa
M TOYHO H3NBbJIHEHHE Ha OCTAHAINUTE CH 3aIbIDKCHHU.

CrpuiecTByBaT peauna Ipyru puckoBu (hakTopH, KaTo:

MIPOMSIHA B 3aKOHO/IaTEJICTBOTO;

MOJINTHYECKA HECTAOMIIHOCT;

UH(pIAIMOHEH PUCK;

PHUCK OT (DMHAHCOBU KPU3H;

MOJIUTUYECKH PUCK;

BOCHHH JICHCTBUS B PETHOHA;

VVVVYVYYY

» OeICTBUS U aBapuu;
KOUTO ca BBHIIHM 3a ['pymara, u BbpXy KouTo ['pymara He MoOKe a OKa3Ba BIIHSHUE.
HauwmanTte 3a orpaHnvaBaHe Ha BIUSHUETO Ha TE3W PUCKOBE ca: JOCTHII J0 HW3IpeBapBaIia
uHpopmanus, crOupaHe W aHATU3WpaHe Ha TeKylara WHGOpMalus U MPOTHO3UpPaHE Ha
OBJICIIOTO PA3BUTHE 1O OTACITHU U OOIIY TTOKA3aTEeIH.



JApyru puckosu ¢pakropu

CobluecTBYBaT peaumua APYrd PUCKOBH (DakTopu, KaTo: NPOMsSHA B 3aKOHOJATEJICTBOTO,
MOJUTHYECKA HECTAOMIIHOCT, MH(IAIMOHEH PHUCK, PUCK OT (DUHAHCOBU KPU3H, NOIUTUYECKU
PHUCK, BOGHHU JI€HCTBUS B pPErMoHa, OEJICTBHS M aBapuM, KOMTO ca BBHIIHU 3a I'pynata, u
BBPXY KOUTO TSI HE MOXKE Jla OKa3Ba BiusHUE. HaunHuTe 32 orpaHnyaBaHe Ha BIMSHUETO Ha
TE3M PUCKOBE ca: JOCTBI 10 W3INpeBapBalla MH(opmanus, cbOMpaHe M aHAJIW3MpaHE Ha
TeKymara WH(pOpManus W MPOTHO3MpaHE Ha OBJEMIOTO pa3BUTHE MO OTACTHH W OOLIH
IOKa3aTesu.

Bce omie Bp3cTaHOBsBaNIaTa CE OT IMAHAEMUATA CBETOBHA NKOHOMMKA € U3IIPABEHA MIPEJl HOBU
pPUCKOBE OT BOEHHHTE JeiicTBui B YkpaitHa. Crnopen MexnyHapoaHHUs BalyTeH (OHI,
ecKaJlalis Ha KOHQUIMKTA B YKpaiiHa I1le UMa OIyCTOIIUTEIHU HUKOHOMHYECKH MOCIEIUIH Ha
cBeTOoBHO HHUBO. OcBeH camusi KOH(IIMKT, CAHKIMWUTE, HAJOXEHW Ha Pycus, me wumar
3HAYUTEIHO BB3/ICHCTBUE BBPXY CBETOBHaTa HKOHOMHKAa M (DUHAHCOBUTE Ma3apu CbC
CTpaHUYHH €(DEeKTH 3a IPYTH CTPAHH.

[TpoabKUTETHO BUCOKHTE IICHM HA CHEPrusita MoraT 1a 3a0aBAT BBH3CTAHOBSBAHETO Ha
CBETOBHATa MKOHOMHUKA, KaTO OCTaBAT JOMAaKHWHCTBAaTa C MO-MAJKO IapU 3a MOTpedieHue u
U3SDKIAT Map)KOBeTe Ha Inedanoute Ha kopropauuute. HMxonomucrtute Ha JPMorgan
HaMaJIuXxa MPOTHO3aTa CH 3a PACTeX Npe3 IbpBOTO TpuMeceure Ha 2022r. 3a eBpo30HaTa OT
1.5% na 1%, BBIpEKH Y€ BCE OIIEC OYaKBAT MKOHOMHKATA Ja C€ BBpPHE IO IBTS HA PACTEXK
OTIIpEM NMAaHAEMHUATA O Kpasl Ha FOJIMHATA.

Boiinara Beue ce oTpa3siBa M BBpPXYy Objirapckara MKoHomuka. IIpenmpusitusra, KouTo
n3HacAT 3a Pycus m 3a YkpaliHa He 3HasT HUTO KAaKBO LIE CE CIy4Ba C JOCTAaBKUTE UM, HUTO
Jamy Iie cu moiyyar mapute. HempekbcHarto ce yBenuuaBa M Opost Ha OeXaHLUTE OT
VYkpaiina kM EBporna.
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