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1.06ma urdopManusa 3a APyHKeCcTBOTO.

PdupMeHO HAaHMEHOBaHHE: “ATM BBATAPUAOOL

CezaAHIe M afpec Ha yNPABACHHE! rp.sIm6oa, 1A.”OcBoboxneHne 7,64.2 ,am.2

Teaedon u e-mail axpec: Tea./daxc: 046664623, e-mail:atm_bulgaria.ltd@mail.bg

IIpeameT HA nefimocT: Ilo cohAebHO pelIeHue "ATM BBATAPUA 7 OO e
PETHCTPHpPaHa CbC CAEIHMS IpeaMeT Ha JeHHOCT!

Twproeusa B cTpaHaTa v gyxkOWHAa CbC CEACKOCTOIIAHCKA pacTuUTEeAHa W KHUBOTHHCKA
TIPOAYKITHS ,XPAHUTEAHN U [IPOMMIIIACHE CTOKH ; MEXKIyHAPOICH K BETPEIIEH
TOBapeH ¥ IBTHUIECKH TPAHCIIOPT; TPaHCIOPTHH YCAYTH Ha dHu3HIECKH B
JOPUAMIECKY AWTIA ; BETPEIIEH U MeXKyHAPOJAEH TYPH3BM, CTPOHTEACTBO Ha
I“pa}KJIaHCKH 3% HpOMHH.IAGHK 066KTI/I', peKAaMHa ﬂCﬁHOCT; HpC,ELCTaBHTCACTBO "
ATeHTCTBO HA MECTHH H YyXK/ICCTPaHHH (bH3HYECKH K IOPUANIECKY AHLIA ;
CIIC,'II/IL[I/IOHH&, CKAQI0Ba 1 AM3UHIOBaA ﬂCﬁHOCT;XOTCAHEpCTBO n pCCTOpaHTBOpCTBO.
Cpoxk: [Ipy:KeCTBOTO € CB3AaCHO 3a HeOrpaHHYeH CPOK 0T BPEME.

HOara Ha yupeasaBaHe: «ATM BBATAPUSI ” OO]l e PETHCTPHPAHO C PCIICHHE Ha
OkpbaEeH CbA Ip.sIMO0A IO HOMED 696 or 21.04.1998 rox. mo d.A.Ne 287/1998
TOA.

No ¥ mapTHAA Ha BOIHCBAaHE B TLPrOBCKHSI PETHCTED:
« ATM BBATAPUS ” OO/I e BIHCAHO B AT€HIIUATA IIO sruceanmsa ¢ EUK 128042320

Ne ma BnuceaHe B BYCTAT: 128042320

YnpaeAeHHe: JIPy3KECTBOTO C€ IIPCACTaBAABA U ympaBasgBa OT AHIPEs Taues
Muxaseg ,ETH 5604029148
KanuTaa: KammraasT Ha [JpyKECTBOTO € O 000 AB./IET XHASIH AB./, PA3UPCACACH
B 500 /meTcTOTHH/ AgAd IO 10/mecer/aeBa BceKH. KbM MOMEHTA Ha yapensaBaHeTo
e BHeCeH IleAns KAIHTaA Ha JIpyxecTBoTO. [lar0oBETE Ha CHAPYXHHIIUTE Ca Camo B
napu. [ISA0BOTO yIacTHUE Ha BCCKH OT CHIPYKHHUIATE KbM MOMEHTA CE PASIIPEACAL,
KAaKTO CAE[BA:
» Amnapesa TameB Muxases ETH 5604029148 - 425 psaa Ha croitaocT 4 250
AcBa.
» KprcruHKA Nopnamosa Muxasesa ETH 5803099132- 75 Asgaa Ha CTOMHOCT
750 AeBa.

2. O6IL mperaex Ha AefHOCTTA HA APYHKECTEOTO npes 2018 r.

OcHoBHa AeHMHOCT Ha APYKECTBOTO dupma “ATM Broarapus’ OO e
[IPYZKECTBO, KOETO HHBECTHPA B ITPOM3BOJACTBOTO HA CKOAOTHMHO HHCTA €HEePIUs,
Ype3 U3MOA3BAHETO Ha BEL30OHOBIEM CHEPTHECH H3TOTHHK — BATEPA.

Or 2004 r . [OPYXECTBOTO CE OpMEHTHpa KbM IPOM3BOJACTBOTO HA
eACKTPOEHEPTHS  Ype3 HIIIOA3BAHE Ha eHeprug OT BBH300HOBSEM H3TOHHHK , &
HAMEHHO —BSTHD M OT TOBA IIPOH3BOACTBO OCHOBHO CC chopMupaT IPHXOIUTE B
NEeHHOCTTa MY.

KoM MOMEHTa MMa H3rpafeHy 0611a MOIHOCT 5.2 MW.

TleocTTa HA APYIKECTBOTO 3ABHCH USKAIOUUTCAHO OT IPUPOAHUTE AAACHOCTH H
HAaAuWeTo Ha BATHp Ipe3 roaumuara. IIpes SHMHHUTE Mecend BATBPHT € IO —
IPOLYKTHBEH ,HO 3a€[HO C ToBa ,CHINECTBYBA ¥ PHCK OT IPHPOAHH Gencreua [
saAeIgBaHe U 3aMpb3BaHe Ha MAIlHHATE / .Tlpe3 AETHWTE MECEIH ,BATHPET € C o~




HHCKH IIOKa3aTe€AH , a PHCKOBETE ca CRBP3aHH Hall —Bede C TPHPMOTEBHYHH Oypu u
MBAHHH.

PrzxroBomcTROTO ¢doxkycHpa BHHMAHHETO H YCHAHATA CH Hall —Bede B
IPpefoTBPATABAHE OO0 KOAKOTO € BB3MOIKHO HA TE€3H HEOAATONPHATHH YCAOBHS 34
IIOCTHTaHe Ha I0-100po IIpoH3BOACTBO..

[Ipez 2018 r. Apy:KeCTBOTO PEAAHIUPA IIOAOKHUTEAEH (PUHAHCOB PE3YATAT,
KOUTO CAEM JaHBIHO obaarame € 161 XHA.AB .

3.AHaAH3 Ha pe3yATaTHTE OT AeiHocTTa npe3 2018r.

Hernmre mpuxoam oT mpofaxxkbm Ha mpoaykiua 3a 2018 r. ca B pasMep Ha
1091 xwma. aB. /3a 2017 r. ca B pasmep Ha 1330 xXmA.AB./,KaTO OCHOBHOTO
TIPOU3BOACTRBO HA APYIKECTBOTO, OT KOETO Ce PEAAH3HPAT HAM-ToATM 00eM Ipomarkou
€ IIPOM3BOACTBOTO Ha EACKTPOECHEDPIH :

IMpuxoguTe oT Ipomazkba Ha ycayrd 3a 2018 r. ca B pazmep Ha 0.4 XHA.AB,

Apyru npuxonu 3a 2018 r ca B pa3dmep Ha - 14 XHA. AB, B T.9., IIPHXOOH OT
3acTpaxoBaTeAHy 00e3IeTe s - 1 XUA.AB M HaeMHA - 13 XHA.AB.

IIpes 2018 r. Opy:KECTBOTO € HU3IBAXKABAAO PEIOBHO BHOCKHTE CH TIO CAEIHHTE
KPETHUTH:
KeMm YEHKpenuT Byabank :
1. MlEBECTHIIHOHEH KPEAUT — paspelleH pasMep 223 185 espo /19.07.2010roauna c
ocTaThK KM 31.12.2017 — 35 539.28 eBpo — moraceH HU3IITA0
2. PesoaBmpam KpeauTr —paspeinieH pasmep 200 000 eBpo /07.06.2010 roguna c
ocTaThK 3a moracgHe xeM 31.12.2017 - 107 495 eBpo -noracemm 4 800
eBpo.OcraTek KpM 31.12.2018 -102 694.15 eBpo.
K®Mm Accer GaHK :
1.MeEBECTHIIHOHEH KpeauT — paspelleH pasmep — 500 000 espo /15.01.2009 rommaa
c ocrareK KBM 31.12.2017 — 69 600 eBpo ,moracexu 60 000 eBpo. Ocrarhbk KbBM
31.12.2018 - 9 600 erpo. ,
2. VMHBecTHIIMOHEH KpeauT — paspemreH pazMep — 1 140 000 aema /21.10.2011
rogmHa C ocTaThK KBM 31.12.2017 — 752 000 aema, moracenu 172 000aB.Ocrarsbk
KM 31.12.2018 - 580 000 aB
3. HuBecTHIIMOHEH KpeauT — paspelrieH pasmep — 657 000 eepo /21.10.2011 roamHa
c octarek KM 31.12.2017 — 413 200 empo, moracenu 102 000 eBpo. OcraTsK KBM
31.12.2018 — 311 200 eepo.
4. HBeCTHLIHOHEH KpeAUT — paspelleH pasmep — 150 000 espo /13.09.2013 roguna
¢ octaTeK KM 31.12.2017 — 72 580 eBpo ,moraceru 18 960 eBpo. OcTaTBK KBM
31.12.2018 - 53 620 eBpo

Obmo noracenu raasauny 604 825.18 aena.

Anaans Ha nedasbarta H peHTAbHAHOCTTA /B XHA. AB./
No Texkyia ITpeaxonma Pazamka
ITokazareau roguHa roarHAa
F201%/ /2016/
CTOMHOCT | CTOMHOCT Cr/cr %
1 Npuxonu oT onepatuBHaTa | 1105 1358 -293 -18.63%
JeHHOCT
2 Pazxomu 3a omeparuBHaTa | 804 776 28 3.61%
JeHHOCT
3 ITewaaba ot omneparuBHa AeiHocT | 301 582 =281 -48.28%
(1-2)




4 Tleuanba mpeau amxsu u gamsuy | 301 582 -281 —48.28‘?‘
(EBIT)
5 CueroBomma mewasba  /mpenm | 181 304 -123 -40.46%
MaEbIHO obaaraHe /
6 BaaamcoBa negasba /caen | 161 266 105 -39.47%
nawpgHO obaarane /
8 Hertua negasba 3a mepuoaa 161 266 -105 -39.47%
9 HeTHH OpHXOLH OT NPOaKOn 1091 1330 -239 -17.97%
(ROS)
10 | Pemrabmamocr Ha 6asa p-7u 3a | 37.44% 75% -37.56 -50.08%
metigocrTa (3/2)
11 | PemrabuasocT oT aeirocTTa (3/9) 27.59% 43.76% “16.17 -36.95%
12 | O6ura perrabuasoct (5/9) 16.59%0 22.86% -6.27 -27.43%
13 | Ymcra pertabuasocT (6/9) 14.76% 20% -5.24 -26.2.1%
14 | Cyma ma aktusure (ATO) 3389 3To3 -344 -9.22%
15 | CobeTBEH KamuTaa 1337 1715 122 10.04%
16 | TTacuBu (ABEATOCPOYHH 5| 2052 2518 -466 -18.51%
KPATKOCPOYHH)
17 | Perrabmanoct Ha KammTaaa (8/14) | 4.75% T:18% -2.38 “33.37%
18 | PenTabmanocT Ha COOCTBEHOCTTA 12.04% 21,89% 2985 -44.99%%
(8/15)
19 | Pemrabmanoct Ha macuute (8/16) | 7.85% 10,56% .71 -25.66%
L KoedHIMEHT Ha:
20 | OmepaTwBHa BB3BPBIIACMOCT HA 0,09 0,15 -0.06 -40.%
agTuBHTE (4/14)
21 | Bp3BphLIaeMOCT Ha cobcreenns | 0.12 0.22 -0.10 -45.26%
kanwuraa (8/15)
24 | Nawpana oOpeMeHEHOCT (6/5) 0.889 0.88 -0.01 -1.08%
25 | Amxeena obpemeneHOCT (5/4) ‘ 0,60 0.52 0.08 15.6;4%
26 | OneparuBHaA HOpMa Ha meganba | 0,28 0.44 -0.16 -37.30%
(4/9)
E O6opoT Ha KaluTasa (9/14) l 032 ~10.36 -0.04 -10.58%

ITpe3 aHaAHZHpaHUs EPHON /2018 /e
nettmoct B pasMmep Ha 1105 XmA. AB., KOET

Hepuo ¢ 253 XHA. AB. HAH HAMaACHUE C

PaszxoguTe OT OI€paTHBHA e HOCT IT
AB. MAH C 28 XWA. AB, TIOBEYE B C

C 3,6 195
Hpes AHaAAU3HPaAHHUA IIEPHOL Q)HHGHCOBHHT pe3yaTar oT OHepaTHBHa ILEfIHOCT

(pazamKaTa MEXK/y MPHUXOAH
7981 XMA. AcBa IIO-MaAKO OT GasuCHHSA TEPHO

48,28%.

drragcoBHAT Pe3yATaT Ipeand AaH
181 XMA.AB., KOETO € ¢ 123 XHA. AB. 1I0-

40.46%.

TE 1 PasxoouTe 3a nelHoCTTa)
T MAM HaMaACHHE

paBHEHHE C OazucHud IIEPHO/,

a peaAansmpaHu IpuHXoaH OT orepaTuBHA
0 e TIO-MaAKO B CpaBHEHHE C DazHucHnSA
18,63%
pe3 CHIIHA IEPHOL pB3Au3aT Ha 804 xXua.
KOETO € YBEAHICHHE

e 301 xuA. AB., KOETO € C
Ha pesyaTata C

LYHO oDaaraHe 3a CBIIHEA TIEPHO BBH3AK3A Ha
MaAKO OT pazucHuAg IePHOL HAK HaMaACHHE C



Heruuar dunancos pesyaTar (caell JaHBIHO obsaraHe) 3a aHAAMSUPAHHS IIEPHOL €
161 xuA. AB., K0eTo € cbC 105 XHA. AB. II0-MaAKO B CPABHEHHE C GA3SHCHHS TIEPHO
uAH HamaseHue ¢ 39.47%

PenTabuaHOCTTa (ZOXOZHOCTTA) € €AMH OT Haf-BaXKHHUTE MapaMeTpH Ha
(uHaHCOBOTO ChCcTOogHHE Ha (pupMmuTe. Td OTpassgBa IOTEHITHAAA Ha (upMara aa
TreHEpHpa H peasnusupa AoxXonu. PerTabmaHOCTTa ce H3YHCASBA YpE3 CHCTEMA OT
[IOKAa3aTEeAH, H3Pa3sBAall| ONIPENEACHH CHOTHOIICHHUS MEIKAY PEAAMZHUPAHH JOXOAH H
HallpaBeHH PAa3X0AH WAW H3TIOA3BAHH AKTHBH.

Penrabuanocrra, ycTaHOBEHAa KATO OTHOIIEHHE HA (DHHAHCOBHS PE3YATAT OT
omepaTHWBHaA ACHHOCT W pasxXOgUTE OT omepaTwBHA aeinoct (37.44%) m3pasasa
JAOCTHTHATATA CTEIICH Ha €(DEKTHBHOCT HAa PA3XOAWTE, CBBP3aHH C IIPOHM3BOACTBOTO
H peaAH3anHsdaTa Ha CTOKUTE H YCAYTHTEC B ,El;py}KeCTBOTO.TOBH IIoKazaTteca mma
IIOAYEPTAHO OIMEPATHBEH XapakTep. Ype3 HEro ce aHaAM3upa MPEOH BCHYKO
€(PEeKTHBHOCTTa Ha IIPOM3BO/JCTBOTO HA OTHEAHUTE BHUJ/IOBE CTOKH H YCAYTH, KOETO
“Ma BaxHO SHAYCHUE 38 YCHBBPIICHCTBAHE Ha IPOU3BOACTBEHATA CTPYKTypa. Taka
yCTaHOBeHa peHTabmaHOCTTa, obade, He MOXKE /a XapakTepHusupa eeKTHBHOCTTA
Ha IFAOCTHATA AeWHOCT Ha dupMara, Ha H3I0A3BAHETO Ha BCHYKHM pecypcu. Toea
MOXKeE [Ia C€ BHAH CaMO OT PEHTAOHAHOCTTA HA aKTHBHUTE.

ITpes aHaamsupanus TEPHUOJ OTHOIIEHUETO MEK/AY (PHHAHCOBHUA PE3YATAT IIPEIH
obsarane c maHBIM H HETHHTE Nponax6bm (obma penTabuanoct) e 16,59% mpu
22,86% npes 6GasHCHHS IEPHOA HAH C 27.43% II0-MaAKo.

Ilpes anmasusupanusa MEPHON OTHOIIEHHETO MEKIY (PHHAHCOBHS PE3YATAT CAELL
obaarame ¢ [JaHbBIME ¥ HETHHS pasMep Ha IPHUXOAHMTE OT NIpoAaxKOW (umcra
perTabuanocT) € 14.76% 1pu 20% mnpes 6azucHusa mepuos, uau ¢ 26.21% mo-mMasko.
To3u nokasarea naBa mo-TouHa MHGOPMAIHS 34 PEAAHATA AOXOAHOCT Ha (upMara,
TBHH KATO OTYHTA BAHSHHETO Ha JaHbLYHOTO Hpeme.

Ilpes anaamsupaHusa IEPHO/ OTHOIIEHHETO MEXK/AY HeTHHA (DMHAHCOB PE3YATAT U
obmara cyma Ha aKTHBHTE (PEeHTAOMAHOCT Ha KamuTaaa) € 4.75% cpemry 7.13% mpes
basucHHa Iepuod.3a pa3AHKA OT MOPEAXOAHHI IIOKA3aTeA, KOWTO ChIOCTaBS
AOXOMUTE C aKTHBHTE Ha (HpMaTa IIPpH PEHTabHAHOCTTA Ha COOCTBEHOCTTA Ce
CBIIOCTAaBAT [JOXOJH C BAOXKEHH CODCTBEHH mapu moa ¢(opMmara Ha CcoOCTBEH
xanuTas. Taka opMupan TO3H IIOKa3aTeA TIPE3 AHAAHSHPAHUS nepuoa € 12,04%
upu 21.89% mpes npenxoanara roguHa HaH ¢ 44.99% mo-Maisko.

AHaAu3 Ha CODCTBEHOCTTA M KAIIUTAAOBATA CTPYKTYPA B XHA.AB.
No Tekymra IMpenxonua Paszauka
TToxazarean TOMMHA rogHuHa ’
/2018/ /2017 /
CTOHHOCT | CTOMHOCT Cr/cr | %
1 OcHOBeH KalluTaa 5 5 0 0
2 PezepBu 137 137 0 0
3 DPUHAHCOB pe3yATaT oT mpeaxoxsu | 1035 769 266 34,59%
TIEPHOIH
4 DHHAHCOB pes3yATaT oT TeKymmd | 161 266 -105 | -39.47%
TIIEePHO/I,
3 CobcrBeH Kamuraa (1+2+3+4) 1338 L1LZT 161 13,67%
6 [bATOTpAlHE aKTHBH 3238 3457 -219 | -6,33%
7 JBATOCPOYHY TTACUBU 1513 2118 -610 -28,56%




CoOCTBEH OCHOBEH KallUTaA

0 =

KpaTtkoTpaliHu akTHBH

157

276

-119

-43,12%

10

KpaTKOCpOYHHU 3abATKCHUS

539

400

138

38,75%

)

Heren oboporen (paboTeH) KanuTaa
(9-10)

-382

124

-258

208%

12

[TacuBH (IBATOCPOYHU H
KPATKOCPOYHH)

2052

2518

-466

-18,51%

13

IIpuxonu 3a Bbeaeny nepruogHA

0

0

14

O61, KarTHTaA0B pecypc (5+12+13)

3390

3695

-305

-8,25%

15

BATOTpallHE MaTepHaAlld aKTHBH

3238

3457

-219

-6,33%

16

CreneHx Ha MODMAHOCT
(HEemoIBHIXHOCT)

Ha EMymecTsoTo (8/5)

037%

0,42%

-0,05

J11,02%

17

Jlan Ha cobcTBeHud KalluTaA B
obrus KamuTaAOB pecypc
(bumancosa asroHoMHOCT) (5/14)

39,47%

31,85%

7,62

23,92%.

18

[lsa Ha TacuBuUTe B 0bOumus
KallUTaAOB
pecype (12/14) <=40%

60,53%

68.15%

-7,62

-11,18%

19

[lokpuBaHe Ha OACHBHTE CBC
cobcreeH
ganuraa (5/12)

0,65

0.47

0,18

38,75

20

Koed. Ha
cobcTBEHHSA
KamuTaa (11/5)

MaHeBpPEHOCT  Ha

-0,28

-0.11

S

54,54%

21

Koed. Ha

KPaTKOCPOYIHH-
Te 3amrpakennd (11/10) >=2

TOKPHUBAaHE Ha

-0,71

-0.31

0,40

-129.03%

22

Koed. Ha [IOKPHBAaHE Ha
UBATOCPOYHHTE

[IACHBH CBHC COBCTBEH KamuTaa(dS/7)
>=1

0,88

0.56

0,32

57,92%

| 23

Koed. Ha mokpuBaHe Ha
JUBATOTPaMHUTE

MATEPUAAHY AKTHBHU CBC COOCTBEH
KaluTaa

[5/15]

0,41

0.34

0,07

21,53%

24

Koed. Ha
IBATOTPAMHHUTE
AKTHBH ChC COOCTBEH KamuTaa (5/6)

IIOKPUBaHE HA

0,41

0.34

0,07

21.58%

[Ipes aHaAU3HpPAHUs IEPHOA OBIIMAT KAaITHTAaA0B PECYPC BR3AN3A Ha 3390 x.

AB. ,( KaTo ot Tax 1338 X. AB. HAH 39,47 % e cobcrBeH KamuTas , 2052 X. AB. MAK

| 60,53 % macWBH IPHBACYEH KAIUTaA . B cpaBHEHWE ¢ Ga3HCHHSA IIEPHO/ KALMTANBT
e gamanex ¢ 305 X. AB., KOETO ce paBHgBa Ha §,25%.

CoOCTBEHHST KalluTaA € YBeAHdIeH ¢ 161 X, AB. B T.4. OT :
. VBeamuenwue Ha (QHH. PE3yATAT OT TeKylws mepuop -161 x. aB.

KaTo cTpyKTypa COOCTBEHHAT KAIIUTaA CE Pas3lIpE/IeAd Ha:

QOcuopen kanmTaa 0,37%




Pesepen 10,24%
duHaHCOB pesyaTaT 89,39%

JlacuBuTe BB3AW3aT Ha 2052 xXHA. AeBa U ca ¢ 466 XHA. AeBa II0-MAaAKO OT
npeaxomHaTa FogUHA.

Karo cTpykTypa macHBHTE ce paslpefeAdaT Ha: B XHA. AB. B%
J’BbATOCPOYHH 1513 73,73%
Kparkocpourn 539 26.270.%

Enmn aeB oT macuBuTe ce HOKpHBa ¢ 0,65 AeBa coOGCTBEH KammuTas, KOETO € C
0,18 aera manm 38,73% moBede B CpaBHEHUE C IPEAX0HATA NOAMHA.
EnuH A€B OT OTBATOCPOYHHTE IMMacHBH ce mokpmBa ¢ 0,88 aeBa cobcTBeH
KamnuTan, KoeTo € ¢ 0,32 aeBa uanm 57,92% moBede OT IpeaxoaHAaTa TOLHHA.
EnmH AeB OoT aparoTpadiHuTe akTuBH ce nokpuBa c¢ 0,41 aeBa cobcrBeH
KanuTaa, koeto € ¢ 0,07 aeBa mau 21,53% mnoBede OT IIpeaxoaHaTa TOIHHA.
BaskeH dpuHaHCOB HHOAHKATOD 3a (hupMaTa € HETHHS 000POTEH KAIUTaA [a €
C IIoAOKHTeAeH 3Hak.Hammmar caydyail He € TakbB , ThH KaTo KpaTKoTpalHuTe
AKTHBH TIIPE€3 AaHaAW3HPAHHd IIEPHOI Cca II0-MaAkKO OT KpaTKOCPOYHHTE
3aabpAXKEHNATA Ha (pupmaTa. Moxe ga ce cuymMTa, 9€ TOBaA € CHMIITOMATHYHO IO —
AOIIO 3a (PHHAHCOBO 3ApaBe Ha APYKECTBOTO.

IlorazaTeamTe 3a AHKBHAHOCT 3a 2018 r. cwmocrasenu ¢ Te3u oT 2017 r. ca
KaTo CAEIBA!

| Tlokasarean 2018 2017
| KoedurpenT 3a 0011a AHKBHIHOCT 0,29 0,69
[ KoedunuenT 3a 66p3a AMKBHAHOCT 0:28 0,68

KoeduueHTHT 3a 00IIa AMKBHIHOCT € M3YHCAEH KaTo CBOTHOIICHHE MEXKTY
KpaTKOTpaiHH aKTHBH H KpPATKOCPOYHH IIaCHBH H € HaMaAsdA B CpaBHEHHE C
2017r. O6nmaT Koe(HUIIMEHT, XapaKTepH3Hpa CTEIEHTa Ha IIOKPHTHE Ha
KPaTKOCPOYHHUTE ITACHBHU ¢ TeKyIy akTuBu U ¢ 0,29 kM 31.12.2018 r., mpu 0,69 3a
2017 r., xoeto e ¢ 0,40 nyEKTa II0o MaAKO HAU 57,92 %, T.e. cpellly BCEKH €/IH AEB
KpaTrocpounu mnacuBu cToaT (0,29 AB. KpaTKOTpalHH aKTHBH, KOHTO TH
obesneuasar.

Koedummenrsr 3a Obpp3a AHMKBHAHOCT OTpa3dBa  OTHOLICHHETO  Ha
KpPaTKOTPalHHUTE AKTHBH MWHYC MAaTE€PHAAHHTE 3aIllacH H aKTUBHUTE IbP3KaAHU 3a
mpoaaxkba KbM KPaATKOCPOIHHUTE IIACHBH.

OCHOBHHAT HU3TOYHHUK HA AHKBHIHOCT 34 APYKECTBOTO Ca CaMoO IPHXOIUTE
oT mpomaxkbm.MaTypuTeTa ¥ HABPEMEHHOTO OCHINECTBABaHE Ha IIAAIAHHUATA CE
CAEIH TEKYIIO OT (DMHAHCOBO-CUETOBOIHHS OTIEA, KATO CE IIOAIBPKA E3KEIHEBHA
napopMalls 34 HAAUYHHTE [apHIHH CPEeACTBa M HIPEACTOANH IMAAINAHU.
JpysKecTBOTO YIIPaBASBa AMKBHAHOCTTA HA aKTHUBUTE H IACHBHTE CH, UPE3 aHAAU3
Ha CTPyKTypaTa H [QUHAMHKaTa WM W IIPOTHO3WpA OBAECIIMTE CH BXOAAINHM H
U3XOASIN TAPHUIHHA TOTOIIH.

4. Huadopmauusa mo 4a. 187 u ua. 247 o T3
CrapyxHUKET AHped TaHeB Muxase ETH 5604029148 mMma y4acTue
KaTo CHAPYXRHHK BBEB Pupma “MC Enxepmxru "O0/l, Ko4TO 0T CBH3IABAHETO CH HE €
OCBIIECTBABaAA ACHHOCT,
OnoBecTsBaHE HA CAEAKH C'HC CEbP3aHH AHIA.
TIpes uzreraara 2018r. He ca OCHIIECTBABAHH CAEAKH CHC CBRBP3aHM AHIIA.



5. BaxxHu cHOHMTHSI, KOUTO ca HACT'BIIHAH CAE/ AaTaTa Ha KOATO €
C’BCTABEH roAUNIHHS (PHHAHCOB OTYET.

Caen maraTa Ha KOATO € CBCTABEH TOAHMITHHS (DHHAHCOB OTYET HE ca
HACTBIIFAH CBOMTHS II0 OTHOILICHHE HA OGEKTHTE, NPEACTABEHH BLB (DHHAHCOBUSA
oT4eT, KOUTO [a HM3HCKBAT KOPEKIHH HAW OTAEAHO OIIOBECTSBAHC KBM 31.12.2018
TOAHHA.

6. IeficTBHA B obAacTTa Ha HAyYHOH3CAE€ZOBATEACKATa H pasBoOiHaA
AEeHHOCT.

IIpe3 oTyeTHATA roiHAa IPEAIPUATHETO HE e H3BBPIIBAAC
HAyIHOHU3CAEIOBATEACKA U pa3BofHa NEHHOCT.

7. llaaHOBE 3a Pa3BHTHE HA APYMXKeCTBOTO mpe3 2019r.

JIpysKecTBOTO IIe IPOABAXKH A Ce pazBuBa B obaacTra Ha BB30DHOBIEMHTE
€HEPTOM3TOYHUIIM ,KATO IIEATA € I MPUA00HBa HAKM H3Tpak/a HOBH TAKHBA. [leanTe
zaaoxkeHH 3a 2019 r. ca caeTHHTE !

7.1.TIpunobuBaHe Ha HOB O0EKT..

7.2.Jobpa TeXHWYECKa MOAAPHLAKKA Ha MAIIMHATE C €A HM3MO0ASBaHE HA

IIPHUPOLHUS PECYPC HAITBAHO.

7.3.0nTEMH3UpPAHE W HAMAACHHE HA PasXOo[HTe Ha APyXECTBOTO .

8. PHHAHCOBH HHCTPYMEHTH H yIpaBACHHE HA (HHAHCOBHS PHCK.

B xoma Ha obuuaifHaTa cH AEHHOCT APYyZKECTBOTO € H3A0XKEHO HA PA3AMYHH
(PHHAHCOBH PHCKOBE, Hali-BazKHHUTE OT KOHTO Ca: KPEJUTEH DHCK, ICHOBH PUCK H
AUKBH/cH puCK. PHHAHCOBHTE PHCKOBE TEKyLO Ce HADA/aBaT, aHaAH3HpaT U
IIPOTHOZUPAT C IIeA MHHMMH3UDPAHE Ha HETaTHBHUTE BAUSH YupaBA€HHETO Ha
(bMHAHCOBHUTE PHCKOBE CE€ M3BBPINBA TEKYLIO OT PHKOBOACTBRTO HE NPYKECTBOTO,

KOETO € IIPHEAO U IIPHAAra afeKBaTHH MPWUHIMIIN U II0AXO0IH 327 Q0LIE aBAEHUIE
XN {8 7
Ha (QDHHAHCOBHA PHCK / N
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