3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

1. OBIIA HH®OPMAIIUA

3A1 ,BYJICTPAJT BUEHA HWHIIYPBHC TPVYIT" ([pyxectBoro) e cwb3mageno mnpe3 1961 r.
JIpy»ecTBOTO € che cefauiie v aapec Ha yrnpasienue rp. Codus, mi. [Tozurano Ne5.

HpyxectBoto e yact ot ['pynara ,Buena Mumypshc ['pyn AI' Bunep ®ep3uxepynr I'pyne” (Vienna
Insurance Group AG Winner Versicherung Gruppagtpus.

Kbm 31 nekemBpu 2015r. pasnpeneneHeTo Ha akLIMOHEPHUS KanuTail Ha J[py»KecTBOTO € KaKTo cjelBa;

AKIHOHEpPHO

Aknnonep yuacrue (%)
,TU B AU BBJICAPUS” EAJ] 85.18 %
Buena Uniypsae ['pyn Buiinep ®ep3uxepynr ['pymne 14.20 %
Jpyru 0.62 %

IIpes tekyumms otuereH nepuon Buena HumypwHc I'pyn Buitnep ®epsuxepynr ['pyne, Asctpus
npunodu 5 2760pos akiMM, KaTo MO TO3W HAYMH aKIMOHEPHOTO W ydacTtue ce e yBeiauuuiio ot 14,03%
Ha 14,20%, akumonepoto yuactie Ha ,TU BU AW BBJIITAPHA” EAJL ce e 3anaszuno 85,18 %,a
Y4acTHeTO Ha Apyrute akuoHepH e Hamansso ot 0,79%mua 0,62%.

IIpe3 2014 r. Buena UumypwsHe ['pyn Buiinep ®@ep3uxepynr ['pyne, Asctpus npumodu 38 04506pos
aKLMHM, KaTo MO TO3M HAa4YMH aKUUOHEPHOTO i ydwactue ce e yBenuuwno ot 12,82% na 14,03%,
aKUUMOHepHOTO ywacTtue Ha , TU BU AU BBIITAPUS” EAJl ce e 3anazuno 85,18 %,a yyactuero Ha
JIpyruTe akiuoHepy e Hamaso ot 2%Ha 0,79%.

HpyxectBoto mpurexxkaBa juueH3 NO. 11 or 16 ronmu 1998 r. 3a u3BbplIBaHEe Ha 3acTpaxoBaTenHa
JEeWHOCT, U3J1a/leH OT ATEHIMATA 3a 3acTpaxoBaTesIeH Haa30p.

[lpenMeTsT Ha [OEHHOCT BKJIIOYBA CIICIHWTE BHJIOBE 3acCTpaxoBaHe: MOTOPHO, Kapro, aBHALMOHHO,
MOPCKO M HMYILIECTBEHO 3acTpaxoBaHe, 3acTpaxoBaHe Ha OTrOBOPHOCTH, 3acTpaxoBaHe Ha
CEJICKOCTOIaHCKa MPOAYKIMS, KAaKTO M Mpe3acTpaxoBaHe MO Te3H IeHHOCTH.

CrpykTypara Ha yrnpaBjeHHe € ABycTeneHHa — HaasopeH cbBeT M YrpaBuTeneH cbBeT. JpyxecTBOTO ce
MpeACTaBiIsiBa 3a€HO OT | 1aBeH M3MbJIHMUTENEH IupeKkTop U M3mbiHuTeneH aupextop, wiu ot ['naBeH
W3ITBJIHUTENEH JMPEKTOP W MPOKYPUCT, WIM OT BCEKM OBamMa M3MbAHMTENHM AUPEKTOpH, WM OT
Wznenaurenen nupekTop M MpokypucT. M3kmouBa ce ymblIHOMOLABaHETO Ha €A4HO JIMLE 3a Lsiara
JeHHOCT.

Kbm 31 nexkemBpu 2015r. B [IpyxectBoTo pabotsat 449ciyxutenu (2014r.: 451cnyxurenn).
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2. BA3A 3A U3T'OTBSAHE HA I'OAUIITHUSA ®PUHAHCOB OTYET

2.1. TIpunoKuMH CTAHAAPTH

Wunusunyannaure ¢uHaHcoBM ordyeTd Ha JIpy)KECTBOTO ca H3FOTBEHHM B CHOTBETCTBHE C
MexayHapoaHute craHgaptd 3a  ¢uHaHcoBo oruutaHe (MC®O), npuetn ot Komucusra Ha
Erponetickus cwio3 (EC).

B chotBerctBHe ¢ maparpad 13 or MexnyHaponnuss CraHaapt 3a ®DuHaHCOBO oTuMTaHe 4
“3actpaxoarennu gorosopu” (MC®DO 4), JlpyxecTBOTO cieBa Jia Mpujiara HOpMaTHBHUTE U3UCKBAHMU,
chabprkaiy ce B Obarapekus Kogeke 3a 3actpaxoane 1 Hapen6u Ha Komucusra 3a muHaHCOB Haa3op,
KOUTO ca OMHCAHW B CUETOBOJHHTE MOJIMTHKH 33 CBbP3aHUTE ChC 3aCTpaxoBaTeliHa JEHHOCT MO3UIMH B
Oenexka 3.

WnpuBuayanuuatr ¢uHaHcoB oTueT Ha JlpyxkecTBOTO € OIOOpeH 3a u3JaBaHe C pelleHHe Ha
VYnpasurenuus cbBeT Ha 31 mapt 2016r.

3AJ] ,BYJICTPAJL BUEHA MHUIVPBHC T'PVIT" AJ] u3roTBs ¥ KOHCOMUIWpPaH (PUHAHCOB OTYUET B
CBOTBETCTBUE C M3HckBaHUATA HAa MC®O, nmpuern ot EC, BkmouBail J[pykecTBOTO U IbIIEPHUTE MY
npeanpusTys. 3a Aa Morat Ja NpUAOOHT MTbJIHA MPeICTaBa 3a (PUHAHCOBOTO ChCTOSIHUE, PE3YNTATUTE OT
NeWHOCTTa, KaKTO M MPOMEHUTE BBB (PMHAHCOBOTO CHCTOSIHME Ha rpyrnara Karo 710, € HeoOXOauMo
noTpeOuTeNUTe Ha TO3W WHAMBHAYyaJeH (PUHAHCOB OTYET Ja ro dYeTaT 3aeAHO C KOHCOIUIUPaHUS
(uHaHCOB OTYeT Ha rpymnara 3a ¢uHaHcoBaTa roavHa. KoHconauaupaHusT oTyeT e Obae ChCTaBEeH B
CPOKOBETe MpeABUICHHU OT OBJITaPCKOTO 3aKOHOAATEIICTRO.

2.2.0cHOBA 32 OLIEHKA

I[p}/)KCCTBOTO nogabp:ka CBOUTE CYETOBOAHU KHUTU B 61>J1rap01<1/1 JieBa (J'[B.). I[aHHI/ITe BLB (bI/IHaHCOBI/ISI
OTYCT Ca NPEACTAaBE€HU B XWUJIAAU JICBA.

Hacrosmusat ¢uHaHCOB OTYET € M3rOTBEH CHIVIACHO MPHUHIIMIA HAa WCTOpUYecKaTa CTOWHOCT, OCBEH
clAeAHUTEe aKTUBU U TMACHBM, KOUTO ca MPEJCTABEHU IO CHpaBeyiMBa CTOMHOCT. WHBECTULIMM Ha
pasnoJiokeHre 3a npojax0da, MHBECTUIIMOHHU UMOTH M UMOTHU 3a COOCTBeHa ymnoTpeba, MpecTaBeHU e
HNmoru, maimvHu, chopbkeHUs W obopynBaHe. 3aAb/DKEHUSITA MO IUIaH 32 JAeUHUPAHU JOXOAM ce
M3MepBaT M0 HETHAaTa HACTOSIIA CTOWHOCT Ha 3aIbJKEHHETO.

2.3. DyHKIHOHAJIHA BAJYTA H ONEPAIINHA B YY:KAeCTPAaHHA BATyTa

OuHAHCOBUAT OTYET Ha J[py’KECTBOTO € U3rOTBEH B OBJITapcKH JieBa, KOeTo € (pyHKUMOHAHATa BallyTa
Ha JlpyxectBoTo. [lapuuHuTe cpeacTBa, B3eMaHUATa U 3aAbJDKEHUATA, AEHOMUHUPAHU B YyXKAECTPaHHA
BajlyTa ce OTYMTAT B JIEBOBA PaBHOCTOHHOCT Ha 0a3a BaJyTHMs Kypc KbM JaTaTa Ha omepauusTa u ce
MpeoLeHs BaT Ha MeceuHa 0a3a, Karto ce u3noyzea opuuuanHuaT kype Ha BHbB 3a mocnennus paboten
JeH OT Mecela. BCUMUKM KypcOBM pasiMKH, Bb3HUKHAJIM B pe3yjTaT Ha BalyTHa NpPEOLIEHKA Ha Te3H
MO3ULIMK Cce€ TpHU3HABaT B oOT4eTa 3a AoxonuTe. HemapuuHuTe mNO3MLMM B 4yXKIeCTpaHHa BallyTa,
OLIEHSBaHM MO MCTOpPUYECKa CTOMHOCT ca JAEHOMHMHHpaHHW B JIeBa MO BaJyTHUS Kypc KbM jAaraTa Ha
MIbPBOHAYAJIHO NpPU3HaBaHE M HE Ce MPeoLeHsABaT Mnociensaio. Becuuky HenmapuyHu MO3HMLMM BbHB
BaJIyTa, OTYMTAHU TIO CTIPaBeAIMBa CTOMHOCT ce OLICHSABAT B JieBa Ha 0a3a BAyTHHUS Kypc KbM JaTaTa Ha
onpezessiHe Ha CITpaBeIMBaTa CTOMHOCT.
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2. BA3A 3A U3T'OTBSAHE HA I'OAUIITHUSA ®PUHAHCOB OTYET, ITPOJABJIKEHUE

2.3. DyHKIHOHAJTHA BAJYTA H ONEPAIHH B YY:KAeCTPAHHA BATYTa, NPOAbJIKeHHE

OCHOBHHTE BaJlyTHU KYPCOBE CIPSAMO OBJITapCKHs JIEB ca KaKTO CJIe/IBa:

KbMm 31 nexemspu 2014
1.95588Ba Espo
1.7900%eBa

Kbm 31 nexemspu 2015

1.9558i8Ba
1.6084Ziesa

1 Eepo

1 l{aTcku momap llarcku gonap

2.4.TIpomeHH B CYETOBOAHATA MOJUTHKA

CriesiBaiiky MpenopbKHUTe Ha 3acTpaxoBaTeJHUTE peryjiatopHu opranu, npe3 2015r. PpkoBoAcTBOTO
HampaBM Tperje] Ha CYETOBOJHATA TMOJMTHKA MO OTHOLICHHWE Ha MPHU3HABAHETO Ha TMPUXOAUTE IO
CKJIIOYEHHM 3acTpaxoBaTesIHM JoroBopu. llpuera e mpoMsHa Ha Jarata Ha ITbPBOHAYAIHOTO WM
npuzHaBaHe. CboOpa3HO TOBAa MPUXOIUTE OT MPEMHHUTE 10 CKJIIOUYSHUTE 3aCTPaxOBATEIHU JOrOBOPH 3a
LeiaMs TMepuoJl Ha TMOKPUTHE ca IbPBOHAYAJIHO TMPHU3HATH OT MOMEHTa Ha CKJIIOYBaHe Ha
3acTpaxoBaTesHus J0roBop. (Bmxk 6ei. 3.15).

CbriacHO U3MCKBAHUATA Ha Mexq:[yHapoL[eH CUCTOBOACH CTaHAapT 8 - C‘leTOBO,Z[HI/I MNOJIMTUKH, MPOMEHU
B CUHETOBOJHHUTE OUEHKH W TI'PCILKH, I[py}KeCTBOTO € MPHUJIIOXKUJIO MpOMAHaTa B CHETOBOJHATA MOJIMTUKA

PETPOCTIEKTHUBHO.

Cnennute Tabmuuu oOoOuiaBat edekrta OT TMpoMsIHATA HA CUSTOBOJHATA TMOJIMTHKA BBPXY

WHIVBHUAYaJTHUS (PUHAHCOB OTUeT Ha J[pyskecTBOTO.

Omuem 3a punancoeomo cbcmoaxue
1 anyapy 2014

B xunsaou nesa

Edekr ot
OTtunTaHO Npeau npomsiHaTa Tpensuncienn
B3emanwust o 3acTpaxoBartesiHu onepaiyn 35,910 3,457 39,367
OTcpoyeHH aKBU3UIIMOHHHU Pa3Xxo/iu 13,656 1,355 15,011
[peHoc-TipeMueH pe3eps (72,963) (6,561) (79,524)
3aabKEeHUs 10 3aCTPAaXOBATETHH ONepPaLiK (3,077) (1,105) (4,182)
[MpenruiaTeHu npeMun (3,874) 3,104 (770)
Harpynauu 3aryou 7,192 (250) 6,942
31 nexemBpu 2014
B xunaou nesa
Edexr ot
OTtunTaHO Npeau npomsiHaTa Tpensuncienn
B3emaHnus no 3acTpaxoBaTesiHU onepaluu 33,394 5,113 38,507
OTcpoueHr aKBU3ULIMOHHU Pa3Xoau 14,000 1,292 15,292
[IpeHoc-npemueH peseps (72,087) (6,973) (79,060)
3aab/oKeHUs 10 3aCTPaxoBaTeIHU Olepalvu (11,599) (1,062) (12,661)
[Ipeannarenu npemMuun (3,517) 1,860 (1,657)
Harpynanu 3aryou 14,266 (230) 14,036
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2.BA3A 3A U3T'OTBSAHE HA I'OAUIINHUSA ®PUHAHCOB OTYET, ITPOABJIKEHUE

2.4.HpOMeHH B CY€TOBOJHATA MOJUTHKA, NPOADBJIZKEHHUE

Omuem 3a neyanoama unu 3a2yéama u Opy2us 6ce00XeameH 00x00
3a ronuHaTa, 3aBbpiBaima Ha 31 nexkemepu 2014
B xunaou nesa

Edexr ot
Hamanenmue/(yBennvenue) B: OTtuuTaHo npean NpoMsiHATa Mpenzunciaenu
BpyTHu 3anucanu npemuun 171,073 412 171,485
[Mpomsna B 6pyTHHSA pasmep Ha [1T1P 876 (412) 464
AKBU3UIIMOHHY PA3XOAH (34,726) 44 (34,682)
HerHa npoMsiHa B OTCPOYEHNTE aKBU3UIIMOHHH
pazxoau 344 (64) 280
Pe3ynrat 3a nepuoaa (5,457) (20) (5,477)
Omuem 3a napuiHume nomouu
H3zmenenue na.
B xunaou nesa TexHuuecku B3semanus no OtcpoueHr  3afbJKeHU MO [Ipennnatenu
pesepBH, OpyTeH  3acTpaxoBaTeIHM aKBU3WIIMOHHU 3acTpaxoBaTelH pEeMHH
pazmep onepauuu pa3xonu, HETeH U onepauuu
pazmep
Canpno Ha 31 nexkemepu 2014,
OTYUTAHO Mpean 1,728 (5,121) (344) 10,195 (357)
Edexr ot mpomsiHa B
CUETOBOJIHATA MOJIUTHKA 412 (1,656) 64 (44) 1,244
MpeusunciieHo canao Ha 31
nexemBpu 2014 2,140 (6,777) (280) 10,239 887
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3.3HAYMMHU CYETOBOJIHMU ITOJIUTUKHN

3.1. HemaTepuaaHu aKTHBHU

HeMaTepI/IaJ'[HI/I aKTHBH, HpI/II[O6I/ITI/I oT I[p}/)KeCTBOTO CC OLCHABAT MObpBOHAYAJIHO IO I1I€HAa Ha
HpI/II[O6I/IBaHe, BKJIFOUBaIlla IOKYyIHaTa CTOMHOCT M BCHUYKH pa3xoau, KOUTO IMpPAKO Morar aa 6’BI[aT
OTHECCHHU KbM HpH,Z[OGI’IBaHeTO Ha aKTHBa.

BorpemHo ch3paneHn HeMaTepyalHd aKTHBU ce NpU3HABaT eIMHCTBEHO, ako J[py»ecTBoTo Moke naa
uaeHTU(GULIMpa TaK ¥ Kora € HaJlMIle Pa3rpaHrYUM aKTHB, KOUTO 1€ reHeprpa Obael i HKOHOMUYECKH
MOJI3U M YHASTO CTOMHOCT MOJKe J1a Obe HAIEKIHO OLIEHEHA.

[Nocnenpaio HeMaTepHaIHUTE aKTHBU Ce OLICHSBAT MO [IeHa Ha MPHUI00MBaHe, HAMAJIeHa C HATpyMaHaTa
JI0 MOMEHTa aMOpTH3allvs U 3aryourte ot obe3neHka. [locienpamm pa3xoau, cBbp3aHu ¢ HeMaTepuaieH
aKTUB Cce TMpU3HaBaT B OajlaHCOBaTa CTOMHOCT Ha aKTWBa, aKO yBeJIMYaBaT HeroBaTa WKOHOMHUYECKa
CTOMHOCT. BeHYKM OcTaHaM pa3xou ce MPU3HABAT 3a TEKYIIW B OTHETa 3a JIOXO/NTE.

HeMaTepI/IaJ'[HI/ITe aKTHUBH, HU3IMOJI3BAHHU OT pr}KeCTBOTO UMaTt OrpaHudeH TII0JIE3€H JXHUBOT U CE€
aMopTU3upaT Ha 0aza JNMHelHUs METOJ 3a BpPEMETO Ha IMOJIE3HUA KUBOT Ha AaKTHBA. HpI/IJ'[aI‘aHI/ITe
TOJWIIHM aMOPTHU3ALIMOHHHA HOPMHM Ca KaKTO CJIC/IBa.

Hematepuainu akTHBH T'ogunn %
[TporpaMuu npoxykTH 54 20%, 25%
JInuensu 5,2 20%, 50%

[lose3HUAT )KMBOT M METOABT Ha aMOpPTH3alMsl Ha HeMaTepUaJHUTE aKkTHBU Ce IMOoAJjaraT Ha MNperien
MOHE KbM Kpas Ha BCEKH oTueTeH nepuoi. [IpoMeHuTe B OHaKBaHUS MOJE3€H JKUBOT WM B OYaKBAHUS
MOJEJI Ha KOHCyMalusi Ha MKOHOMMYECKMTE HW3rOAM OT aKTHBa, C€ OTpa3sBaT ype3 MpoMsHAa B
aMOPTH3aLlMOHHUS CPOK WM METOJ, KaKTO TOBa € YMECTHO, M ce€ TpeTHpaT Karo NpPOMEHH B
CYETOBOJHUTE MpPUOMU3UTENHNU OLEHKH. Pa3zxomuTte 3a amopTu3auus Ha HeMaTepUalHUTE aKTHUBH ce
MPU3HABAT 33 TEKYLIM Pa3XOAH MPe3 OTUETHHSI MEPUOLL.

[Nevan6ute u 3aryouTe, BH3HUKBAILM OT OTIHCBAHE HA HEMATEpUAITHU aKTUBH, MPECTABIISIBALIM pa3JIMKa
MEX/Ty HETHHUTE MOCTHIUICHHUS MPU 0CBOOOKIaBaHETO U OallaHCOBaTa CTOMHOCT Ha aKTUBA, Ce NPU3HABAT
B OTYETA 34 JOXOIUTE, KOraTo aKTUBBT ObJE OTITUCAH.

3.2.luBecTHIINH B AbIIEPHHU NPeINPHATHS

JpiepHo e npeAnpusTHe, KOeTo € noj KoHTpona Ha [[pyxkectBoto. KoHTpon e BiacTTa Aa ce ynpasisBsa
(uHaHCOBaTa W OlNEpaTHBHA MOJUTHKA HA JaJIeHO MPEANPUITHE, 0 HAYWH, TO3BOJISBAIL Ja Ce MU3BJIUYAT
TIOJI3M B PE3YJITaT Ha IEHHOCTTa MY .

[lpu npugoOMBaHe WHBECTHLIMUTE B MABUIEPHU NPEANPUATHE Ce TMpPU3HABAT [TbPBOHAYAIHO TIO
CTOMHOCTTa, paBHAa Ha JOrOBOPEHHUS MAapHYeH €KBUBAJEHT, MPEXBBbpJIEH Ha mpomaBaya. Pasxomute BbB
Bpb3Ka ¢ npuaobuBaHeTo (ChaeOHM TaKCH, KOHCYJATAHTCKA TaKCH W Jp.) C€ MPU3HABaT JHUPEKTHO B
Otuera 3a nedasnbata vy 3aryoara.

[IpeanpusiTueTo Maiika ynpaskHsiBa KOHTPOJI BbPXY ABLICPHO NPEANPUATHE, KOraTo MPSKO WM HEMpPSKO
nputexasa nosede or 50% ot mnpaBara Ha riac W/WIKM MMa MPaBOTO Ja HazHauu nosede or 50% or
YjieHOBETe Ha YIMpPaBUTEHUTE OpraHu, KAaKTO M Ja YNpakKHABa KOHTPOJ BBPXY OMepaTMBHATA W
(mHaHCcOBaTa My MOJIUTHKA.

WuBecTuiyite B IIBIIEPHH Opy’KeCTBa ce OIEHSIBAT IO METOJa Ha IleHaTa Ha MpuaoOuBaHe
(cebecroiinocTTa). JIpy»KECTBOTO MpU3HABA MPHXOAWTE OT MHBECTHIIMH €IMHCTBEHO 1O CTEMEHTa, B
KOSITO TOJTyYaBa pasnpeie/ieHHe OT HaTPyHaHUTe TeYaion Ha NBIIEPHOTO MpeANpUsITHE.
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3.3HAYMMHU CYETOBOJIHMU ITOJIUTUKH, ITPOABJIZKEHUE

3.3 NHBeCcTULIMOHHH UMOTH

JpysKkecTBOTO Kiaackduumpa 1ageH UMOT KaTO MHBECTULIMOHEH, KOraTo TOM Ce IbPKHU C LieJl ToJTyYaBaHe
Ha Mpuxoau moxa ¢opMaTa Ha HaeM, a He 3a aJAMHHHCTPATHBHM LM WM Mpojakda B paMKHTe Ha
obHuaiiHaTa UKOHOMHYECKa AeWHOCT. MHBECTUIIMOHHUTE UIMOTH Ce OLICHSIBAT MbPBOHAYAIHO M0 1IeHa Ha
npuaoOMBaHe, KOATO BKIIIOYBA TSAXHATa MOKYIMHA CTOMHOCT W BCHUYKM Pa3XO[H, MPSKO CBBP3aHU ChC
c/IeNiKkaTa, KaTo AaHbLM M0 PeXBbpIITHe HA UMOTa, XOHOpapH 3a MpaBHU yciayru u ap. [locnensamara um
OLICHKA € MO CIpaBeAjMBa CTOMHOCT, OTpa3siBallla YCJIOBHATa Ha Tasapa KbM JaraTta Ha OT4YeTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

Bewnuky nedanou v 3aryOu, Bh3HUKBAIM OT NPOMSHA B CNIPaBE/IJIMBATA CTOWHOCT HA MHBECTHLIMOHHUTE
MMOTH Ce BKJIFOYBAT B NevasOaTa Wiy 3arydara 3a nepuojia, B KOWTO Bb3HUKBAT.

HNHBecTHMOHEH UMOT ce OTMHMCBA OT OTuYeTa 3a (DMHAHCOBOTO CHCTOSHHUE MPH NMpoJakda WK OTIaBaHe
Ha 4pe3 (MHAHCOB JIM3MHI WM KOraTo € TpalHO W3BajieH OT ymoTpeba M He ce ouvakBaT ObIeLIH
WKOHOMHYECKH TOJI3U OT HEro.

[levanOute W 3aryOuTe, BB3HMKBALIM MpPU OTIHCBAHE HAa WHBECTHLMOHEH WMOT (ONpelesieHH KaTo
pasnuKa MeXay HEeTHHTE MOCTBIUICHHs MPU OCBOOOKAAaBaHETO M OanaHcoBaTa CTOWHOCT Ha UMOTA) Ce
BKJIIOYBAT B OTYETA 32 I0XOJUTE B MIEPHOAA HAa OTIIMCBAHETO.

3.4.AMoTH, MAIIMHH, CLOPBKEHUS H 000pyABaHe

HUmoture, MallMHWUTE, CHOPBKEHHUSITA W OOOPYABAHETO C€ MPHU3HABAT IbPBOHAYAIHO MO Li€Ha Ha
npungobusane. Llenata Ha mpuaoOKvBaHe BKIIIOYBA MOKYMHATAa LEHA, MUTHUYECKH TAKCH M BCUUKH JpyTH
MpeKu pa3Xolu, HeoOXOOUMM 3a MpUBEXKIaHe Ha akThBa B PabOTHO cheTosHMe. llpexuTe pasxomu
OCHOBHO ca: pa3XOJH 3a IMbpBOHAYaJHA JOCTaBKa M 0OpaldoTKa, pa3xoAWTe 3a MOHTaX W Pa3xoAd 3a
XOHOpapH Ha JIMLA, CBbP3aHU C KOHKPETHUSI ITPOEKT.

3eMuUTe U CrpaJuTe ce OLEHBAT MOCJIeABallo M0 MPEOLIEHEHa CTOMHOCT, KOSTO € TAXHAaTa CIpaBeInBa
CTOMHOCT KbM JaTaTa Ha IpEOLIEHKaTa, HaMalleHa C HaTpylaHaTa I[Oocje[Ballla aMOpTH3aLus U
eBeHTYaJIHMTe HATpyMaHW TOcieaBaly 3aryon ot obesueHka. CripaBeainBaTa CTOWHOCT ce Ompeness
ype3 TMociefBalla OLIEHKAa Ha JIMLEH3UpPaHW OLIEHUTEJIM KbM JaTraTa Ha CbCTaBSHE Ha OT4YeTa 3a
(hPMHAHCOBOTO CHCTOSTHHE.

Koraro GanmancoBaTta cyma Ha Te3W aKTHUBH C€ yBelM4YaBa B Pe3yJTaT Ha MPEOLeHKa, yBEJIMUEHHETO ce
OTYMTAa Tpe3 OT4YeTa 3a BCEOOXBATHHMS JOXOA MAMPEKTHO B COOCTBEHMS KanuTal B CTaTHUATA
»11peolieHbYeH pe3epB”, OCBEH B CIy4aWTe, KOraTo Bb3CTaHOBSBAa HaMaJleHHWE OT MPEOLEHKA Ha ChLIUS
aKTWB, KOETO Mpeay TOBa € MPU3HATO 3a pa3xol. B To3u ciyuaii npeoleHKaTa ce OTYMTA KaTo MPUXOA.
[Ipn HamarneHue B cripaBeAIMBaTa CTOMHOCT Ha aKTHUB, 32 KOWTO MMa (popMHMpaH MpeoueHbYeH pe3eps,
HaMaJIeHHeTO C€ OTHAcsi MpPsSKO B COOCTBEHMs KanWTajl B HaMaJleHHE Ha pe3epBa OT MPEOLEHKH, 10
pa3Mepa Ha KpeJUTHO cajijio, ChIIECTBYBAIIO B MPEOLEHBYHHUS PE3epB M0 OTHOLICHHE Ha TO3W akTUB. B
ciyyaii, ye HaMa GopMHUpaH NpeoleHbYeH pe3epB (WM TOW € HeJI0CTaTh4eH) HaMaJIeHUEeTO ce MpHU3HaBa
3a pa3xo[ Mpe3 TEeKYLUUs MepUo U Ce OTpassiBa B OTHETa 3a JOXOAMTE.

MauHute ¥ 00Opy/ABaHETO ce OTYMTAT MO LieHa Ha MpUAOOMBaHE, HamajeHa ¢ HaTpyrnaHara Jo
MOMEHTa aMOpTH3aLMsl U 3aryou oT oOe3LeHKa.

[locneaBamy pa3xonu, W3BBPIIEHHM BHB Bpb3Ka C KOHKPETEH HWMOT, MallliHa Wi O0OpyIBaHe,
MOBUUIABALIM WKOHOMHYECKaTa CTOMHOCT WM IOJIe3HMS >KUBOT HAa AaKTHBA, C€ KalUTAIU3UpAT B
cToitHOCTTa My. BCHUKM OCTaHaIM pa3XoAu KaTo pa3XOAM 3a TEKYL] PEMOHT U MOAJIPBIKKA Ce OTUMTAT
KaTo TeKyIIH pa3xoAu B MEPHO/Ia HA Bb3HUKBAHETO WM.
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3.3HAYMMHU CYETOBOJIHMU ITOJIUTUKH, ITPOABJIZKEHUE

3.4.AMoTH, MAIIHHH H 000pYy/IBaHe, NPOAbJIKEHUE

JpyxecTBOTO npusara JIMHEEH METO Ha aMOPTU3aLUsl Ha UMOTHUTE, MaLIMHUTE U 000py/ABaHe 10 IPyIH,
KaKTO clle/jBa:

HNmotu, Mamunu u o6opyaBane Toauun %
Crpaau 33.0 3.03%
Kommtotpu n obopynBane 5.0,4.0 20%, 25%
TpaHcnopTHU cpeacTBa 6.6,5.0 15%,20%
MebGenu u obopynBaHe 6.8,6.7 15%

3eMH He ce aMOopTH3Hpar.

OcTtarbyHaTa CTOMHOCT, MOJIE3HUAT XKUBOT U METOABT HA aMOPTHU3aLIMS HA AKTUBUTE Ce Mpepasriiexiar,
M aKO € HeoOXOIMMO — KOPUTHpAaT KbM Kpast Ha BCsika (PMHAHCOBA TOJMHA.

KbM Besika otuetHa nata [lpyxecTBOTO mpaBM Mperjiell 3a HajJMudMe HAa MHAMKALMHU 3a oOe3leHKa Ha
MMOTHTE, MAlIMHUTE U 000pyIBaHeTO cH. J[ameH akTHB ce cunTa 3a 00e3leHeH, KOoraTto Bb3cTaHOBUMAaTa
My CTOHHOCT € MO-HHMCKa OT Heropara OaiaHcoBa CTOHHOCT. 3aryOuTe OT 00€3IeHKM Ha MAallhHU U
obopy/BaHe ce MpU3HABAT KaTo pa3Xoj B OTYETa 3a AOXOJMUTE B MEPUOAA HAa Bb3HMKBaHE Ha 3arybara.
3aryOuTe oT 0be3leHKa Ha 3eMH U CIPajiid ce OTpa3siBaT B HAMaJIEHUE Ha MPEOLIeHbUHHS UM pe3epB.

HNmorute, MalivHUTE W 000PYIBAHETO C€ OTMKCBAT OT OTUEeTa 32 (PUHAHCOBOTO CHCTOSIHUE MPH Mpoaaxda
WJIM KOTaTO He ce OYaKBaT ObJICIIM MKOHOMHYECKHU MOJI3K OT U3MoJI3BaHeTo uM. [leuyandure u 3arybure,
BBH3HUKBAIIM OT OTIMHUCBAHETO HAa WMOT, MalllMHAa WM 00OpyaBaHe (M3YKMCIEHH KATO pas3iiika MEXKIy
HETHHUTE MOCTBIUIEHHs OT Mpoaaxkba M OanaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BKJIFOYBAT B OTYETa 3a
JIOXOJIUTE, KOraTo aKTUBBT Obae ornucaH. [Ipu oTmMcBaHe Ha NpPEOLIEHEHW AKTUBH MPEOLICHBUYHHST
pe3epB, (hopMUpaH 3a TAX ce OTHACS B MEeUYaJIONTE U 3aryOuTe OT NPEUIIIHN TIEPUOTH.

3.5. PHHAHCOBH HHCTPYMEHTH

®OuHAHCOBUTE aKTHBH ce KJIacupHuUUpar KaTo (PMHAHCOBH aKTHBH, OTYUTAHH IO CTIPaBEIIMBa CTOWHOCT B
neyanou v 3aryou, GMHaHCOBM aKTHBHU Ha pa3moyiokeHHe 3a Mpoaxk0a, (GPMHAHCOBU aKTHBH, AbPXKAHU A0
MajeX U KpeaIuTH U B3eMaHUsl.

Jlpy>kecTBOTO KiIacupUIMpa HeJepUBATUBHUTE (PMHAHCOBH MACHBH KaTO APYry (PMHAHCOBH MacHBH.
IIpn3HaBaHe n oneHsiBaHe HA (UHAHCOBH AKTHBH

JpyxecTBoTO npu3HaBa (UHAHCOB aKTHB, KOTaTO CTaHE CTpaHa MO AOTOBOPHUTE OTHOLICHHWS. Bcuuku
MOKYTIKM M MPOJIa>kOM Ha (MHAHCOBUTE aKTHBH ce TIPH3HABAT Ha JjaTaTa Ha ThPryBaHEeTo, T. €. Jarara, Ha
KOSITO J{py>KECTBOTO Ce aHrakyMpa Aa 3aKyNu WM MpoAae akTHBA.

Dunancoeu akmugu, OMYUMAHU RO cnpaee@nuea cmoiiHocm npes3s neuanou u 3azy6u

®DUHAHCOBY aKTHBH, OTYMTAHU MO CMpaBeyIMBa CTOMHOCT Mpe3 nevyanou u 3aryou ca GMHaHCOBU aKTHBH,
KOWTO IPYKECTBO IbPKH TMPEIUMHO C IeJ M3BJIMYaHM Ha KPAaTKOCPOYHM MeyanOu B pe3yiraT Ha
MPOMEHH B CIIpaBeJIMBaTa CTOMHOCT Ha akTHBa. KbM TAX ce OTHAcAT NpUAOOUTH JMXBOHOCHH IbPKaBHU
Y KOpPHOPAaTUBHHU LIEHHA KHWXA, KAaKTO U WHBECTULIMM B KaNMUTAJOBH MHCTPYMEHTH Ha TPEANpUATHS, B
KOMUTO J[py’>kecTBOTO HAMa KOHTPOJIHO WJIM 3HAYUTEJIHO y4yacTue.

[Tpu MbpBOHAYATHOTO UM TIPH3HABAHE T€ CE€ OLICHSBAT MO CIPaBeIIMBa CTOMHOCT, paBHA Ha MJIATEHOTO
3a npuoOUBaHe HAa aKTHUBA.
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3.3HAYMMHU CYETOBOJIHMU ITOJIUTUKH, ITPOABJIZKEHUE

3.5. PHHAHCOBH HHCTPYMEHTH, NPOIbJ/IKEHHE

[Nocnenpaioro olieHssBaHe HA (UHAHCOBUTE aKTHBU OTYUTAHHM IO CMPABEUIMBA CTOMHOCT Mpe3 nevyanoun
1 3aryOM ChIIO MO CIpaBeJIiBa CTOWHOCT, OIpe/ieliecHa KbM JlaTaTa Ha ChCTaBsiHe Ha (DMHAHCOBUS OTYET.

[leuanGure u SaFY6I/ITe, BB3HHUKBAIIHX B PE3YJITAaT Ha MpOMsAHA B ClipaBEjyInBaTa CTOMHOCT Ha T€31 aKTUBH
C€ MpH3HaBaT B OTYETA 3a JOXOOAUTE.

Jluxpure, mosydyeHH TO BpeMe Ha MPUTEXKAHUETO Ha (PMHAHCOBUS aKTHB Ce MPU3HABAaT B OTYETa 3a
JIOXOJUTE KaTO MPUXOAU OT JUXBU. JJMBUJICHTUTE OT KAMWTAJIOBH MHCTPYMEHTHU CE€ MpU3HABaT B OTYETa
3a JOXOJIUTe, KOraTo ce YCTAaHOBH MPABOTO HA MPEANPHUATHETO J1a TIOTYUH IJIallaHe.

Kpeoumu u é3emanusn

Kpenut m B3eMaHus ca HenepuBaTUBHM (PMHAHCOBHM HHCTPYMEHTH € (UKCHpPaHU M OMNpeaeTuMH
MIallaHus, KOUTO He ce KOTUPaT Ha aKTHBEH Mna3ap. Bcuuku kpeauTH W B3eMaHHUs ce MpU3HaBaT MpH
(aKTH4YeCKOTO OTIMyCKaHe Ha CpencTBaTa WM TpM Bb3HMKBaHE Ha TMPaBOTO Ha B3eMaHe.
[TbpBoHauaHaTa UM OLEHKA € MO LieHa Ha npuaobusane. [locnensamio ce oueHsBaT M0 aMOPTH3UPaHa
CTOMHOCT.

AMopTH3MpaHaTa CTOHHOCT € CTOWHOCTTa, MO KOSTO ce OICHABAaT (DMHAHCOBHTE AaKTHUBU TMPH
MbPBOHAYAJTHOTO UM TIPU3HABaHe, MUHYC TMOTAlIeHUsATa HA TJIABHUIATA, TUTIOC WIM MUHYC HaTpyraHaTa
aMOpTHU3alMsl Ha pa3jMKaTa MexAy IMbpBOHAuYagHaTa CTOMHOCT M CTOMHOCTTA Ha MajieXa C W3IMO0JI3BaHe
Ha MeTola Ha e(EeKTHBHUS JIMXBEH MPOLIEHT U MUHYC BCAKO HamalleHHe BCIIEJICTBHE Ha OOe3leHKa U
HecbOupaeMocT. [leyanOurte u 3aryOure, BB3HWUKHAIM TMPH OTIMCBaHe, OOe3lleHKa W B Mpoleca Ha
aMOpTHU3MpaHe Ha KpeAuUTUTEe W B3eMaHUsTa c€ MpU3HABAaT B OT4YeTa 3a JOXOJUTE B Mepuoia Ha
Bb3HUKBAHETO WM.

[TpaBoTto Ha Jlpy>kecTBOTO Aa BB3CTAHOBHM OT 3aCTPAXOBAHOTO JIMLE WIIM OT TPETO JIUIE, OTTOBOPHO 3a
HaHEeceHa Bpe/a, U3BbPIICHO OT J[py>KecTBOTO IUIalaHe Mo 3acTpaxoBaTesieH JOroBop ce MpHU3HaBa KaTo
B3eMaHe I10 pPerpec Ha JaTaTa, Ha KOSITO Ce YCTaHOBM IPABOTO Ha B3eMaHe.

KbM Besika otdeTHa nata J[pyKecTBOTO U3BBpPILIBA Mperies 3a Hajudue Ha 0OeKTHBHH JI0Ka3aTesIcTBa 3a
obe3uenka. Cymara Ha oOe3lieHKaTa ce onpezens KaTo pa3iinka Mex 1y OajaHcoBaTa CTOWHOCT Ha aKTHBa
W HACTOsIaTa CTOWHOCT Ha OYakBaHUTE ObJEIIM MapUYHHU TOTOLM, AMCKOHTHPAaHH C MbPBOHAYAHUS
e(eKTUBEH JIMXBEH MPOLEHT 3a (uHaHcoBHs akTHB. Cymara Ha oOe3lleHKaTa ce MpH3HaBa B OTYeTa 3a
noxonute. AKO B crelBall Mepuoj cymara Ha 3arybaTta oT oOe3lleHKa Hamaiee M CraabT MOXKe MO
00eKTHMBEH HAauWH Ja Ce CBbp)KEe CbC CHOMTHE, KOETO BB3HHMKBA, ClleJ KaTo oOe3lieHKaTa € MpU3Hara,
Mpeay ToBa MpHU3HATUTE 3aryOu oT o0e3leHKa ce Bh3CTaHOBsBAT. Beako Bb3cTaHOBsBaHEe Ha 00€3LEHKA
ce MpW3HaBa B OTYETa 3a JOXOJAWTE JI0 pa3Mep, B KOWTO OTYEeTHATa CTOMHOCT Ha aKTHBA HE HaJBHIIABa
HeroBata aMOpTH3MpaHa CTOWHOCT, KOSTO OW Owja Ha JaraTa Ha BB3CTAHOBSBaHETO, ako He e Omia
Mpu3HaTa 3aryda ot o0e3LeHKa.

DuHaHcoU aKMUBU, ObPIHCAHU 00 NADEIIC

®DUHAHCOBM AaKTHBH, JIbp)KaHU JIO TMalek ca aKkTUBM C (UKCHpaHa WM YCTAaHOBMMA JOXOJHOCT W
(bvkcupan najgex, kKouto J[pykecTBOTO MMa HAMEPEHHUETO U Bh3MOXKHOCTTA JIa IBPIKH JIO MaJIeK.

H’prOHaLIaJ'IHO TE3UW HUHCTPYMEHTH C€ OLECHABAT MO ClpaBeajinBa CTOMHOCT, IJIFOC BCHUYKH pa3xoau,
JAUPEKTHO CBBHP3aHUu CbC CACJIKaTa 1o l'[pI/II[06I/IBaHe Ha aKTHBa.

[NocneaBamoro UM OTYUTAHE € I10 aMopTU3vpaHa croiinoct. IleuanGure u 3ary6HTe, BB3HUKHAJIU TIpU
OTIIMCBAHE, o6e3ueHKa U B IpouHeca Ha aMOPTU3HUpPAHEC Ha TE3HW AKTHBU CC€ IpPpU3HABAT B OTYHETaA 3a
J0XOOUTE B NMe€proJa Ha BbSBHUKBAHETO UM.
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3.5. PHHAHCOBH HHCTPYMEHTH, NPOIbJ/IKEHHE

DuHaHCcoB8U AKMUBHU, OBPICAHU 00 NAOEIHC, NPOOBIIICCHUE

KbM Besika otueTHa narta JIpyecTBOTO M3BBbpLIBA Mperiie] 3a HaIM4YMe Ha OOEKTHUBHU JOKa3aTeJICTBa 3a
o0e3lieHKa Ha KpeUTU U B3eMaHUATa. AKO TaKMBa JOKA3aTe/ICTBa ca HAJIMUHU, 00Oe3LeHKaTa ce NpU3HaBa
B oTueTa 3a goxoaure. CymaTa Ha oOe3lieHKaTa ce onpeaess KaTo pa3iinka Mex 1y OanaHcoBaTa CTOHHOCT
Ha KpeauTe WM B3E€MaHETO W HacTosdllaTa CTOMHOCT Ha OYaKBaHWTE ObIACIIM MapUYHU MOTOLH,
JUCKOHTHPaHHU C ITbPBOHAYATIHUS €(pEeKTUBEH JIMXBEH MPOLEHT 3a (PMHAHCOBUS aKTHUB.

AKo B cieBalll MeproI cymara Ha 3arydaTa ot o0e3leHKa Hamasiee M CraabT MOXe M0 OOEKTHBEH HauWH
Ja Cce CBbpKEe CbC CBHOMTHE, KOETO BB3HHMKBA, Cjel KaTo oOe3leHKaTa € MpH3HaTa, Mpead ToBa
NpU3HATUTE 3aryOM OT 00e3LeHKa ce Bb3CTaHOBSBAT. Besko Bh3cTaHOBsBaHE Ha 00E3LCHKA Ce MPHU3HaBa
B OTYeTa 3a JOXOWTE O pa3Mep, B KOWTO OTYeTHATa CTOWHOCT Ha aKTHBA He HaJBUINABA HEropaTa
aMOpTH3HMpaHa CTOMHOCT, KOATO OM MMaJl Ha JaTata Ha Bb3CTAHOBSIBAHETO, aKO He € Ouila Mpu3HaTa
3ary0a oT o0e3lieHKa.

Dunancosu aKkmueu HA panoiodzceHue 3a npooarcoa

®uHaHCOBUTE aKTHBM Ha Pa3MoJIOKeHUE 3a Mpoaaxda ca HellepMBaTUBHU (PMHAHCOBHM aKTHBM, KOUTO He
ca KjJacu(pHULMpPaHW KaTo KPEIWTH W B3EMaHMs, WHBECTHULMH, AbPXKAHU 10 MaAK WM (UHAHCOBH
aKTWBHM, OTYMTAaHW [0 CIpaBedjiuBa CTOWHOCT B mevanbara unu 3arybara. KM TiIX ce oTHacsT
MPUAOOUTH JTMXBOHOCHHU ABPKABHU M KOPIOPATUBHU LIEHHA KHWXA, KAKTO U MHBECTULMH B KalUTAJIOBH
WHCTPYMEHTH Ha NMPEANPUATHS], B KOUTO JlpyKEecTBOTO HsiMa KOHTPOJIHO MJIM 3HAUYHUTENTHO yHacTHe.

HpI/I ODbPBOHAYAIIHOTO UM IpPU3HABAHE TC C€ OLICHABAT IO CIIpaBeAJIMBa CTOMHOCT, paBHa Ha MJIaATCHOTO
3a HpI/II[O6I/IBaHe Ha aKTHUBa IUTIOC pa3xXoquTe 1o C¢AeJIKaTa, KOUTO Ca IMPAKO CBbP3aHu C l'[pI/II[O6I/IBaHeTO.

[TocnenBamoTro oneHsBaHe Ha ()MHAHCOBHTE AKTHBM Ha pa3MoOJIOKeHHE 3a Mpojakda € ChIIo M0
crpaBeAiMBa CTOWHOCT, oINpenesieHa KbM JlaTaTa Ha cbcTaBsiHe Ha (uHaHcoBHUs otuer. lleuanOurte u
3aryOuTe, BB3HUKBAIIM B pe3yjiTaT Ha NpPOMsHA B CIpaBedjiMBaTa CTOHHOCT Ha Te3W AaKTHUBU ce
MpU3HABaT KaTO OTJEJeH KOMIIOHEHT Ha Jpyr BCeOOXBAaTeH AOXOH, ¢ M3KIIOYEeHHe Ha 3aryouTe OT
o0e3lleHKa, KOWTO ce TMpHU3HaBaT B oTyeTa 3a goxoaure. [lpu ornmcBaHe Ha (DUHAHCOBUS aKTHB
HaTpynaHara rnedan6a uiny 3ary0a, mpu3Harta npeJu ToBa BbB BCEOOXBATHUsI JJOXO[, ce pekyiacuduuupa B
nevyanou u 3aryom.

JInxBuTe, MOJNyYeHH 1O BpeMe Ha TPHUTEKAHWETO Ha (PMHAHCOBMS aKTHB ce TMPH3HABAT B OTYeTa 3a
JIOXO/IUTE KaTo MPUXOAW OT JMXBU. J[MBUAEGHTHUTE OT KalWTaJIOBM WHCTPYMEHTH Ha Pa3MoyioKeHHe 3a
npojax0a ce MpU3HABaT B OTYETa 3a JOXOJUTE, KOraTo Ceé YCTaHOBU MPABOTO Ha MpPEANpPUATHETO Ja
MOJTYYHM TUIAILaHe.

KbM Besika OanaHcoBa fata ce mpaBH MpelieHKa 3a HalTuue Ha OOSKTHBHU JloKa3aTeNcTBa 3a 00e3leHKa
Ha (MHAHCOB aKTWUB WM Ha rpyna oT (UHAHCOBM aKTHBU. J[py>KeCTBOTO € BB3MpHUENO, 4e NaaeH
(MHAHCOB aKTHB Ha pa3MojioXKeHHe 3a mpofaxba e oOe3leHeH, KOoraTto CHaabT B CHpaBeuiMBaTa My
CTOMHOCT HaJBMIIAaBa CHLIECTBEHO LIeHATa MPH NMPpUAOOMBAHE HA aKTUBA M B MPOIBIDKUTENICH CPOK OT
Bpeme. Koraro cnaja B cripaBe/yinBaTta CTOMHOCT Ha ()MHAHCOB aKTUB Ha Pa3MOJIOKEHUE 3a Mpoaaxba e
MPU3HAT TUPEKTHO BbB BCEOOXBAaTHHS JOXO/, M Ma OOEKTHBHH JOKA3aTeNICTBA, Ye aKTUBBT € 00e3LeHEH,
HaTpymnaHara 3ary0a, ce pexsacupuurpa B TeKyly nedanon u 3aryon. Cymara Ha HaTpynaHaTa 3ary0a,
KOSITO C€ M3BaXJa OT JAPYr BceoOXBaTeH J0XOA U ce MpH3HaBa B neuandaTa wiM 3arybaTa e pasiukara
MeXKIy LieHaTa Ha mpuaoOuBaHe (HETHO OT MOTralleHHs Ha TJIaBHULIATa W aMOPTH3alMsA) M TeKyllara
cripaBesTMBa CTOMHOCT, MMHYC 3arybara oT oOe3leHKa Ha (pMHAHCOBUS aKTHB, MPHU3HATA MpeIu TOBA B
nevyanbara i 3aryoara.

3aryOu ot o0e3leHKa, MPU3HATH B Meyanbara uiu 3arybara, 3a MHBECTULMS B KAalUTalOB MHCTPYMEHT,
KJIacu(ULIMpaH KaTo Ha pasrojokeHHe 3a nmpojaxba, He ce BH3CTAHOBSBAT B IMevandaTa WM 3arydara.
AKko B mocienBalll Mepuo CrpaBedjiuBaTa CTOHHOCT Ha IbJrOB MHCTPYMEHT, HapacHe M HapacTBAaHETO
MOyKe 00EKTHBHO J1a C€ CBbpKE CbC CHOMTHE, HACTBIWIIO clie]] MPU3HABaHETO Ha 3arybaTta oT o0e3leHKa
B meuvasnbata uiaM 3ary0ara, 3arybara oT oOe3leHKa ce BB3CTAaHOBSIBA, a BB3CTAaHOBEHAaTa CyMma ce
Npu3HaBa B MevandaTa uim 3arybara.

-9-
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Dunancosu akmugu HA paznoaoHceHue 3a npooa)3coa, npoovaceHue

KaTto npyrv WHBECTMLMM B KanuTaJlOBHM HMHCTPYMEHTH JIpyKecTBOTO KiIacH(UIMpa HWHBECTHLIUH B
KaIuTaJ0BU UHCTPYMEHTH, KOUTO HAMAaT KOTHUpaHa Ma3apHa LieHa Ha aKTUBEH Masap.

HNuBecTuiyiu BbB GUHAHCOBH UHCTPYMEHTH, YMATO CIPaBEUIMBAa CTORHOCT HE MOXKe J1a O'bjie HalleXkITHO
ompezesieHa ce OLIeHsBAT MbPBOHAYAIIHO M MOCIIE/IBAIIO IO LIeHa Ha MpUa00HBaHe.

Hedepueamueuu ([)ummcoeu nacueu —oueHsaeane U npu3Haeane

®duHaHCOB MacuB ce KIacu(UIMpa KaTo OTYUTAH MO CIpaBe/JIuBa CTOMHOCT B Mevalion U 3aryOu, ako e
JIbPKaH 3a ThPryBaHe WM € OMpeJieieH KaTo TaKbB MPU MbPBOHAYAIHO Mpu3HaBaHe. [Ipsko cBbp3aHuTe
pa3xolu Mo claenkara ce MpU3HaBaT B Medyanbara Wid 3arybara Npu Bb3HHMKBaHe. DUHAHCOB MAacuB,
OTUYUTAH TO CIpaBeJIMBa CTOMHOCT B NevyaiOu W 3aryOH, ce OIeHsABa MO CIpaBeJiiBa CTOHHOCT W
BCUYKHU CBBP3aHU NPOMEHH, BKIFOUMTETHO Pa3X0/Iy 3a JIMXBH, CE OTYMTAT B Mevaidara win 3aryoara.

Jpyru HenepuBaTMBHM (PUHAHCOBM MAcHBU Ce MPU3HABAT MbPBOHAYAIHO IO CIIpaBeUIMBA CTOWHOCT,
HamajieHa C BCHYKHM MpPSKO CBBbP3aHU pa3xonu Mo crenkara. Cien MbpBOHAYalHO MpPHU3HABaHE Te3U
MacvBU ce OLIEHSABAT MO aMOPTHU3MPaHA CTOWHOCT, KaTo Ce M3MOJI3Ba METOABT Ha €(EKTHUBHHUS JIMXBEH
MPOLIEHT.

OrnucBane Ha (UHAHCOBH HHCTPYMEHTH

I[p}/)KeCTBOTO OTIIMCBaA (bl/IHaHCOB aKTHUB (I/IJ'[I/I 4acT OT (bl/IHaHCOB aKTHB, KOrato ToBa € HpI/IJ'[O)KI/IMO),
KOorarto:

e JloroBopHuTE npaBa BbPXY NapUuHUTE MOTOLM OT aKTHUBA Ca U3TEKJIH;

e Jlpy>KeCTBOTO € 3ama3ujio MpaBOTO 3a MOJNydyaBaHe HA MAPUYHHU MOTOLM OT aKTHBA, HO € IMOEJIO
JIOTOBOPHO 3aJbJDKEHHE 3a TUIall[aHe HAa BCHYKM CHOpaHM MAapUYHU TMOTOLM, 0e3 ChIIECTBEHO
oTiIaraHe, Ha TpeTa CTpaHa I10 C/IeJKa 3a MPeXBbPIISHE;

o HPY)KGCTBOTO € MNPEXBBPJINIIO AOTOBOPHUTE IIpaBa 3a IMOJydaBaHEC Ha MNapUYHUTE MOTOLMX OT
aKTHBa, IPU KOCTO:

- JIpyXKecTBOTO € TNpexXBBbPJIWJIO B 3HAYMTEIHA CTENEeH BCHYKM PHCKOBE W TMOJI3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBUS aKTHB; WU

- I[py)KCCTBOTO HUTO € MPEXBBHPJIWIO, HUTO € 3alasujio B 3HAYUTC/IHA CTCIEH BCUYKHU
PUCKOBE U U3roau, CBbp3aHu C aKTHBAa, HO € 3aI‘y6I/IJ'[O KOHTPOJI BbPXY HETO.

[Tpu oTrnMcBaHe Ha (PMHAHCOB aKTHB Ha Pa3IOJIOKEHHE 3a MPoAaKOa HATPYMAaHUAT 32 HErO MPEeoLieHbYeH
pe3epB ce u3BaXkaa OT COOCTBEHUs KalMTall M ce NIPU3HaBa B OTUETA 3a JOXOJUTE.

I[p}/)KGCTBOTO OTIHCBaA (bl/IHaHCOB nacuB, KOrato HEroBUTEC AOTOBOPHU 3aAbJIZKEHUA Ca U3MBJIHCHU, UIIN
Cca OTMCHCHH, UJIH Ca U3TCKIIH.

3.6.CnpaBesinBa CTOHHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

CnpaBeyinBa CTOMHOCT € LieHaTa, KosTo 61 O1i1a nojtyuyeHa npu npojaxx6ara Ha aKTUB WM IUIaTeHa Mpu
MPeXBBPJISTHETO Ha MacuB B OOMYaiiHa cIeka MeXy Ma3apHH YYacTHUIM KbM JaTaTa Ha OLICHsSBaHe Ha
OCHOBHMS TMaszap 3a Jpy>KeCTBOTO WJIM TIpH JIMIcaTa Ha TaKbB, Ha HaW-M3TOAHMS Masap 10 KOWTO
JIpPY>KECTBOTO MMa AOCTBI KbM Ta3u jaarta. CrpaBedjiMBaTa CTOMHOCT Ha MMacuB OTpa3siBa pUcCKa OT
HEM3MbJIHEHUE Ha 3abJDKEHUETO.
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3.3HAYUMU CYETOBOJAHMU ITOJUTHUKHU, TPOABJIKEHUE

3.6. CnpaBe;uInBa CTOHHOCT HA (l)l/lHaHCOBl/lTe HHCTPYMEHTH, NPOABJIKEHHUE

Koraro e BB3MOXHO, Jlpy’kecTBOTO OLEHsBa CHpaBeyIMBaTa CTOWHOCT Ha €AMH WHCTPYMEHT,
W3M0J3Baliku OOPCOBUTE LIEHW HAa aKTUBHMSA Mas3ap 3a TO3M MHCTpyMeHT. [la3apbT ce cunTa 3a aKTHBEH,
aKO CHEJKHUTE 3a TO3M aKTHB WJM NAcHB C€ M3BBpLUBAT C JOCTaTbYHAa yecToTa U obeMm, Taka 4ye ce
OCHUTYpsIBaT HeMpeKbcHaTa LieHOBa WHQopMauus. AKO HsiMa OopcoBa LieHa Ha aKTHBEH TMasap,
JpPY>KECTBOTO M3MOJI3Ba TEXHUKH 3a OLIEHSABaHE, KaTO MaKCHMMAaJTHO M3IOJ3BAa TMOIXOMSIIM HalmoqaeMu
BXOJSINM JaHHU W CBEXKIA 10 MUHUMYM H3IOJI3BaHETO Ha HeHaOmomaemute. M30paHara TexHHMka Ha
oLleHsiBaHe OoO0XBalla BCHYKM (PaKTOpH, KOMTO Na3apHUTE YHaCTHULUM OuXa B3edW B MpenBUA MNpU
LEeHOO0pazyBaHeTO Ha cAesKara.

Haii-nobpoto nokaszartesicTBo 3a cripaBe/jIMBa CTOWHOCT Ha (PMHAHCOB WHCTPYMEHT OOMYAiHO € lieHaTa
Ha clesikara, T.e ClpaBeyIMBaTa CTOWHOCT Ha NMpPEXBbPJIEHOTO WM MOJIYYEHO Bb3HarpakaeHue. AKO
JPY2KECTBOTO ONPEAEIIH, Ye CIIpaBENIUBATA CTOMHOCT MPH ITbPBOHAYATIHO MPU3HABAHE CE€ pa3jinyaBa OT
LleHaTa Ha clelikaTa M HsIMa JOKa3aTeJICTBO 3a CIpaBeIMBaTa CTOMHOCT upe3 OopcoBa IeHa Ha CXOJeH
aKTHMB WJIM TIACUB, HUTO T4 ce 0a3upa Ha TeXHWKAa Ha OLIEHSIBaHE, KOSTO M3IMOJ3Ba JaHHU OT Habro1aeMu
nasapd, ToraBa ()MHAHCOBHUAT HMHCTPYMEHT ITbPBOHAUAIHO C€ OLIGHSBA MO CIpaBeAJiMBa CTOMHOCT,
KOpUTMpaHa Jla pa3CpoyM pasjidKaTa MexXay CIpaBeyIMBa CTOMHOCT IPU ITbPBOHAYAIHO NPU3HABAHE U
LleHaTa Ha cle’Kara. B mocnencTsue Tasu pasnuka ce NMpHU3HaBa B MevasiOM M 3aryOM pa3cpodyeHo Ha
noaxozsma 6as3a 3a >KMBOTa HA MHCTPYMEHTAa HO HE MO-KbCHO OT MOMEHTA, KOraTo OLEHKaTa MOxKe
U3LII0 J1a ce MOJAKPenH OoT HabroJaeMu Na3apHU JIaHHU WK cIeJIKaTa € NPUKITIIoUeHa.

AKo aKTMBa WM TacuBa, KOMTO ce M3MepBa IO CHpaBeuIMBa CTOHHOCT MMa ILieHa ,KyMmyBa” M IeHa
»TIpO/IaBa”, ToraBa APY>KECTBOTO U3MEPBA aKTHBHUTE U JBJTHUTE MO3UIMH 10 1IeHa , poJaBa”, a MacuBUTE
Y KbCH MO3UIUH T10 1IeHa , KyIyBa”.

CrnpaBeasiBaTa CTOWHOCT Ha JIETIO3UT Ha BMO)KIIaHE € He MO-Majka OT cCyMaTa, Ab/DKUMa MPH MOUCKBaHe,
JIMCKOHTHpaHa OT ITbpPBOHAYAIHATA JaTa Ha KOATO JIETIO3UTA MOXKE J1a CTaHE U3HUCKYEM.

I[p}/)KeCTBOTO npusHaBa TpaHC(bepI/I MEXY HHUBaATa Ha ﬁepapXHﬂTa Ha CrpaBeAJIUBUTE CTOMHOCTH KbM
Kpas Ha OTYECTHHA NEPUOA, MPE3 KOMWTO € Bb3HUKHa/a npoMdHarta.

3.7.BaHKOBH JeN03uTH

bankoBu ACTO3UTHU Ca MapUiHU CpEACTBa, MPEJOCTAaBEHU Ha GaHKH ¢ OpUTrHHAJIEH MaTypUTET NMOBEYEC OT
a0 nHu. baHkoBute ACMO3UTHU C€ TMPEACTAaBAT B OTYUETA 3a (bl/IHaHCOBOTO CbCTOAHHUE II0 LICHa Ha
HpI/I,ZlO6I/IBaHe, BKJIFOUMTCIIHO HAYHUCJICHATA JIMXBA.

3.8.IlapnyHu cpeacTBA H NAPHYHH €KBHBAJIEHTH

3a penWTe Ha M3rOTBSIHE Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHME M OTYeTa 3a MapUYHHUTE MOTOLH,
Jlpy’KecTBOTO MpuemMa KaTo MapHUyHU CPEACTBAa M MapUYHU E€KBUBAICHTH BCUYKM BUCOKOJIMKBUIHHM U
cBOOOJIHO pa3nosiaraeMu (UHAHCOBM aKTHBH, MojJ ¢Gopmara Ha mapu B OpoM, cpencTBa 1o
pasIulaliaTeTHU U ISTIO3UTHH CMETKH ¢ OpUruHajieH cpok 1o 90 auu.

3.9.00e31eHKa HA HeUHAHCOBH AKTHBH

KbM narara Ha M3roTBsiHe Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE J[py>KECTBOTO M3BBPILBA Tperien Ha
OayaHCOBHMTE CTOMHOCTH Ha aKTHBUTE, PAa3jIMYHU OT Te3H, OLEHEHH 10 CIpaBeUTMBa CTOWHOCT, 3a J1a ce
onpeneny Jajlvd ChILECTBYBAT MHAMKALMK 3a o0e3leHKa. B ciyuaii, ye TakMBa MHAMKALMKM CHUIECTBYBAT
ce ompeqens Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTHWBa. 3aryba oT o0e3lieHKa ce TMpHU3HaBa B CllydyauTe, B
KOMTO OanaHcoBaTa CTOHHOCT Ha aKTHBA WM Ha 00€KTa, reHepupall MapuyHu MOTOLM € MO—BHCOKA OT
HeroBaTa Bb3CTaHOBMMAa CTOWHOCT. Bb3cTaHoBMMaTa CTOWHOCT Ha akTHB, € MO-BUCOKaTa OT Heromarta
CToiHOCT B ynorpeba U crpaBeauBaTa My CTOMHOCT, HamaJleHa ¢ pa3xoja no npogaxoba. 3aryoute ot
obeslieHKa ce MpU3HABaT B OT4eTa 3a nevyajaOu wiu 3aryou. Hamanenwero Ha cToiiHOcTTa obave ce
npu3HaBa B JpYr BceoOXBaTeH [0XOJ [0 CTEeMeHTa Ha CbLIECTBYBALIO pe3epB OT IMPEOLEHKH IO
OTHOLLEHHE Ha TO3W aKTHB.
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3.3HAYMMHU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.9.00e3ueHKa HA HePUHAHCOBH AKTHBH, NPOAbJIKEHHE

3ary6a oT o0e3lieHKa ce Bb3CTaHOBSIBA CaMO JI0 TaKaBa CTelleH, Ye 0ajaHcoBaTa CTOMHOCT Ha aKTHBA HE
HaJBMIIaBa OanaHcoBaTa CTOWHOCT, KOSATO OM Ouia onpezeneHa, cjies MpucrajaHe Ha aMOPTH3aLHs, aKo
3ary0a ot o0e3leHKa He ¢ Onla pu3HaBaHa.

3.10.3acTpaxoBaTe/HH AOrOBOPH

3acTpaxoBaTeIHH JOTOBOPH ca Te3M aHIAKMUMEHTH, KOUTO KbM JaTaTa Ha TAXHOTO AEWUCTBHE MPEeXBbPIsT
CBILIECTBEHM 3acTpaxoBaTeJIHM pucKkoBe BbpXY JlpyxectBoto. [Ilpmema ce, uye cCbliecTBeH
3acTpaxoBaTesIleH PUCK ChILIECTBYBAa TOraBa, KOraTo MMa peajiHa Bb3MOXHOCT JIpyKecTBOTO 1a M3IIaTH
ofe3lieTeHHe B TOJ3a HA 3aCTPaxXOBAHOTO JIMLE W/WIM TPETH JIMLA MO HACTBIWIM 3aCTPaXOBaTEIHH
crOuTHa B pazmep, Haaxpwepisw 10% ot cymara, kosTto OM Ouia M3IIaTeHa, ako TaKOBa CHOMTHE He
HaCTBITH.

Cnen MNBbPBOHAYAIHOTO MPHU3HABAaHE Ha 3aCTPaxXOBATCIIHUTE JOTOBOPHU, TEC NPOABIDKABAT Ja C€ MPEeACTaBAT
KaTO TaKHBa 3a Nnepruoja Ha TAXHOTO JelcTBUE, HE3aBUCUMO Y€ € Bb3MOKHO ChIIECTBEHO HaMajlsIBaHEe Ha
3aCTpaxoBaTeJIHUA PUCK 3a TO3U MEPUOJ, OCBEH aKO BCHYKH IpaBa U 3aAbJDKECHUA MO OOroBOopa HE ca
OTMCHCHHU HJIK U3TCKIIU.

Ilpenoc-npemuen pesepe (ITITP)

[IpeHoc-npeMuiiHUAT pe3epB ce oOpa3yBa 3a IOKpMBaHE HA MNPETEHLUUUTE W aJIMUHHUCTPATUBHUTE
pa3Xxo[u, KOUTO €€ OYaKBa Jla Bb3HUKHAT MO CHOTBETHHUS BUJ 3acCTPaxoBaTeJeH JOrOBOP ClIeA Kpas Ha
otyeTHus nepuod. bazara 3a ompegensHe Ha NpeHOC-MIPEMUIHUS pe3epB CHOTBETCTBA Ha 0Oa3ara 3a
MpU3HaBaHe Ha MpeMuiHUs npuxof Ha JpyskecTBoTo. PasmepbT Ha pe3epBa ce MU3UMCIIIBa MO METOJa Ha
TOYHATAa J1aTa.

Pesepe 3a neusmexnu pucxose (PHP)

PesepBbT 3a HensTeksM pUCKOBEe ce 00pa3yBa 3a MOKpPHMBaHE HAa PUCKOBE 3a BPEMETO MEXAy Kpas Ha
OTUETHHS TePHOA U AaTara, Ha KOSTO M3THYa CPOKBT Ha 3aCTPaXOBATEIHHS JOTOBOP, 3a Ja e TOKPHUAT
MUIAAHUATa U pa3XoJuTe, CBBP3aHM C T€3W PUCKOBE, KOMTO CE€ OYaKkBa Ja IMPEeBHUIIABAT 0OpazyBaHUS
MpeHOC-TIPeMUEH pe3epB. J[pykecTBOTO 0OpazyBa pe3epB 3a HEM3TEK/IM PUCKOBE, KOTaTo 3a MOCJeAHUTE
3 TrOAMHH, BKIIIOUYMTENIHO TeKyllaTa, OPYTHUAT TEXHWUYECKH pe3yNTaT Mo JaJeH BWJ 3aCTpaxoBKa ¢
OoTpHULaTENIeH.

Pesepe 3a npeocmoawgu naawanua (PIIIT)

PesepBbT 3a npencrosiny ruiaiaHus ce oOpasyBa 3a MOKpUBaHEe Ha 00E3IIETeHUs U Ha CBBbP3aHUTE C TIX
pa3Xoiy Mo Bh3HUKHAIM LIETH MPeJld Kpas Ha OTYETHUS TEepHOJ, He3aBUCHUMO JIAId Te ca O0SBEHH WIIN
HE, U KOWTO He ca TUIaTeHW KbM chbliara JnaTta. Toil BKIIIOYBA: MpeAsSBEHH, HO HEU3IUIATeHU MPETEHIVH,
BB3HUKHAJU, HO HETIPEIIBeHU MPETCHIIMY U €BEeHTYyaTHUTE Pa3xo/H 3a ypexkK/IaHe Ha MPeIIBeHNUTE IETH.

3a (hopMupaHe Ha pe3epBHUTE 3a NMPEISIBeHN, HO HeM3IIATeHN TIPETeHLIMH Ce M3T0I3Ba METOIBT “IIeTa 1o
meTa’, criopen KOMTO ce ompenesns OYaKBaHMAT pasMep Ha OOE3LIETeHHWEeTO 3a BCEKH MpeIsBeH, HO
HETIaTeH MCK.

PasmepbT Ha pesepBa 3a BB3HMUKHAIM, HO HEMpEAsSBEHH MPETCHIMU CE€ W3YHUCIsABA MO “BEPHKHO-
cTeyi60Bua” Metoa. [Ipu Hero ce M3MoN3Ba ONMUTHT HA KOMIIAHUATA 32 TEKyIIaTa U MPEIXOAHUTE YeTHPH
roauHu. Pasrnexxnar ce pa3BUTHETO HA MPETEHLIMUTE, MEPUOABT Ha Bb3HUKBAHE U MpelsBsiBaHe, KaTo ce
npeJrnosiara, 4ye 3a0aBsHeTO Ha OOSBSIBAHETO HAa MPETEHIMUTE HE Ce MPOMEHS BB BPEMETO U ChIIECTBYBa
3aBUCHMOCT MEXIY ChCEHUTE TIEPUOIN OT Pa3BUTHETO Ha TUIAIIAHHUATA.

-12 -



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

3.3HAYUMU CYHETOBOJAHMU ITOJUTUKH, TPOABJIKEHUE

3.10.3acTpaxoBaTeIHH I0TOBOPH, POIbJLKEHHE

Omcpouenu aKeU3UYUOHHU PA3X00U

Jlpy>KeCTBOTO € BB3MPHEO MOAXOJa Aa OTCPOYBa 3a MepHoja Ha AEHCTBHE Ha JOroBopa MpeKd U
HETpeKH pa3Xxo[y, M3BBPIICHM C LeJ TOJHOBSBaHE HA CHINECTBYBAIIM M CKIIOYBAHETO HA HOBU
3aCTpaxoBaTeJIHK JAOTOBOPU. Te3n pa3Xxoau MpeAcTaBIsABAT MPEAMMHO Pa3X0H 32 KOMUCHOHH U peKjiaMa
W ce omiaraT NpoNopLMOHATIHO Ha MPeHOC-TIpeMHIiHNS pe3epB. OTI0KEHUTe aKBU3ULIMOHHU Pa3XO/u ce
OTYMTAT KaTO OT/ENHA MO3UIMs B aKTUBA Ha OanaHca, HETHO OT Jiela Ha Mpe3acTpaxoBaTesuTe.

3.11.11pe3acTpaxoBaTeTHU JOTOBOPH

JIpy’KeCTBOTO OTCTBIIBA YAcT OT 3aCTPAXOBATEIHUS PUCK, KOMNTO HOCH MO CKIIFOUSHH 3aCTPaxOBATEITHU
JOTOBOpM Ha Tmpe3acTpaxoBarend. OuakBaHWTe TMOM3M 3a JIpy)KeCTBOTO OT Mpe3acTpaxoBaTEITHU
JOTOBOPH M0 OTHOIIEHHWE Ha TPEICTOSLIM TIUIAllaHWs ce TNpHU3HABaT Karo aKTHBM B OT4YeTa 3a
(PMHAHCOBOTO CHCTOSTHHE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

PBKOBOJCTBOTO MEPHOAMYHO M3BBPIIBA Mperiies 3a oOe3leHKa Ha B3eMaHHWATAa OT Mpe3acTpaxoBaTeH.
[Tpe3acTpaxoBaTesTHO B3eMaHe ce CUMTa 3a 00e3LEHeHO, KOraTo ca Halliie OOSKTHBHM JI0Ka3aTesCcTBa, B
pe3yaTat OT CbOMTHE, KOETO € HACTBIIUIIO CJie]l TbPBOHAYAIHOTO My MpU3HAaBaHe, e Jpy>KecTBOTO MOXe
Ja He MOJY4YM BCUYKH CYyMH, IBJDKMMH MY CBIVIACHO YCJIOBHUSTa Ha JIOrOBOpa M BJIMSHUETO HA TOBA
chOUTHE MOXKE Ja ObJie HAZeKIHO M3MEpPEeHO. AKO ca HaJMIle TaKWBa OOCTOSATENICTBA 3a OOE3IICHKA,
npe3acTpaxoBaTe/IHUTE B3€MaHUs C€ HaMalsBaT A0 pa3Mepa Ha CyMaTa, KOSTO ce ouakBa jAa Obje
cbOpana. Pa3nukara ce mocouBa KaTo HamajeHUe B Je/la Ha Mpe3acTpaxoBaTelMTe B pe3epBa 3a
MPe/ICTOSIIM TUTAIAHUS U ce TIPU3HABA 3a Pa3Xo/l B OTHETa 32 JOXOJUTE.

OTcThIIEHUTE MTPEMUH Ha Mpe3acTpaxoBaTel ce MPU3HABAT 3a Pa3Xo/l B IEPHUOJIa HA Bb3HUKBAHETO UM.
3.12.3aab/KeHNs 10 JJU3HHTOBH J10TOBOPH

JIM3MHTOB OrOBOP, MPH KOHTO BCHYKM PUCKOBE M M3rOAH, CBBP3aHM C NPUTEKABAHETO HA JIM3MHIOB
aKTHB Ce TPeXBBPIAT BbpXY JlpykecTBoTO ce Kiacupuumpa karo (GpuHAHCOB JW3MHT. B Hawamorto
(hPMHAHCOBMSAT JIM3MHT ce MPU3HABA M0 CIIpaBeJ/IMBaTa LieHa Ha JTU3UHTOBUSl aKTHUB WJIM aKo € MO-HUCKA —
0 HACTOSLIATa CTOMHOCT HA MUHUMAJIHHUTE JIM3UHTOBH TUTAILAHUS.

MuHUMaNHUTE JIM3UHTOBHUTE TUTAIIAHKS Ce PAa3MpeaeNsiaT MeXTy (GUHAHCOBUTE Pa3XoAd M HaMaJeHHeTO
Ha JIM3MHTOBOTO 3aIbJDKEHHE, KaTo (PMHAHCOBHMTE Pa3XOAM Ce pasmpenelisiT Mo MepHoad 3a Cpoka Ha
JM3MHIOBUTE JOrOBOPH, TaKa 4e J1a ce MOJTyuH MOCTOSHHA JIMXBA 0 OCTaBalllaTa 4acT Ha 3ab/DKEHUETO.
DUHAHCOBUTE Pa3XO[M C€ MPU3HABAT KAaTO TEKYLUM B OTYETa 3a JOXOAMTE B MEPUOIA HA Bb3HUKBAHETO
uM. [TbpBOHaYaIHUTE TIPEKN pa3XoH MO cesKara ce MpudaBAT KbM Cymara, Mpu3HaTa KaTo aKTHB.

AMopTH3aLIMOHHATA MOJMTHKA MO OTHOLIEHWE Ha JIM3MHINOBUTE aKTHBH CHOTBETCTBA Ha BB3MpHeTaTa OT
JpyxkecTBOTO aMOpTH3aLMOHHA MOJUTHKA 32 COOCTBEHUTE aMOPTHU3UPYEMH aKTHBU. AKO CBIIECTBYBa
roJiiMa CTereH Ha CUT'YpHOCT, 4ye J[pyskecTBOTO 1ie nmpuaodue coOCTBEHOCTTa BBPXY aKTHBa 10 Kpas Ha
CpOKa Ha JIM3WHTOBHUS JIOTOBOpP, aKTUBBT CE aMOPTH3Mpa 3a MEpHOJ, PaBeH Ha MOJIe3HHS >KUBOT Ha
aKkThBa. B mpoTuBeH ciydail akTUBBT ce aMOpTH3Mpa Mpe3 Mo-KpaTKHUs OT JBaTa CpPOKa - CpoKa Ha
JIM3UHTOBHS IOrOBOP WJIM TOJIE3HUS KUBOT HA aKTHUBA.

JIv3uHroBm JAOTOBOPH, MPHU KOUTO BCUYKHU PUCKOBE U U3roJu, CBbp3aHu C NNPUTEIKAHUETO HA JIMZBUHTOBUA
aKTHB C€ 3alla3BaT 3a CMCTKa Ha JIM3UHIoJdaTelisd, Ce KJ'IaCI/I(bI/IL[I/IpaT KaToO ONEpaTuBCH JIM3HUHT .

[TnamanusTa MO OMEpaTHBEH JIM3WHT ce MPU3HABAT 32 Pa3Xo/ B OTYETa JOXOIUTE 10 JIMHEWHHUS METOJ 3a
Teproza Ha JIN3UHTOBHS JOTOBOP.
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3.3HAYUMU CYHETOBOJAHMU ITOJUTUKH, TPOABJIKEHUE

3.13.3aabixenus

3aabiKeHUsITa U pYrd HA4YKUCIIGHUs ce MpPU3HaBaT IMbPBOHAYATIHO MO TIXHATA CIpaBeJiMBa CTOMHOCT.
[NocnenpaiaTa UM oleHKa € MO aMOPTH3MPaHa CTOMHOCT ¢ M3MOJI3BaHE MeTo/la Ha e(DEeKTUBHHS JIMXBEH
MPOLIEHT, KaTO pa3xOUTe Ce MPU3HABAT B OTYETA 32 JIOXO/INTE.

3.14.11poBu3nn

[IpoBu3us ce mpu3HaBa B cllydyauTe, B KOWUTO, J[py>KeCTBOTO HMa CBIIECTBYBAllO MpPaBHO WU
KOHCTPYKTHBHO 3aJIbJDKEHHE, B Pe3yJTaT OT MHUHAIM CHOWTHS, KOETO € HaJeKIHO U3MEPUMO U YHeTO
ypexxaaHe € BEepOsITHO J1a MOPOJAM M3XOAAI MOTOK OT MKOHOMHUYecKH nossu. CymaTa Ha MpoBU3MsATA ce
onpenens ype3 AUCKOHTHPaHe Ha OYaKBaHHW ObJEIIM MapUUHH MOTOLM C JIMXBEH MPOLIEHT Npear AaHblIH,
KOWTO OTpa3sBa TeKyllaTa Ma3apHa CTOWHOCT Ha MapuTe BHB BPEMETO M PHUCKOBETE, CrelM(UYHM 3a
3aabmkeHneTo. ONMMXBSIBAHETO HA IMCKOHTHPaHATa CTOMHOCT ce MpHU3HaBa KaTo (PUHAHCOB pa3Xo/.

3.15.1Ipu3naBaHe HA NPUXOH

BpyTHHTe 3anMcaHy MPEeMHUH BKJIIOYBAT MPU3HATUTE KATO MPUXOJ MPEMHUH 10 3aCTPaXOBaTEIHH JI0TOBOPH
OT TMpsKO 3acTpaxoBaHe W aKTMBHO Tpe3acTpaxoBaHe Ha ©0a3a cymara, JOb/DKMMa OT
3acTpaxoBaHOTO/(3aCTPAaxOBaILOTO) JIMLIE 3a LeJHs MEepHOJ] Ha MOKPHTHE, KOATO 3acTpaxoBaTeNsT MMa
npaBo 1a TOMy4d IO CWIaTa Ha CKIIOYEHM Mpe3 OTYETHUS MEepHOoJ] 3acTPaxoBaTelHH JOTOBOPH,
BKJIIOYMTENIHO W B CJIy4auTe, KOrato MepHoabT Ha MOKPUTHE 00XBalla M3LJIO WM OTYaCTH Cle/IBall
oryeteH nepuoy (Bx. benexka 2.4).

[IpuxoauTe Mo 3acTpaxoBaTelHU AOTOBOPU C PAa3CPOUCHU IUIAIIAHUS C€ HAYMCIIABAT J0 IBJHUS pa3Mep
Ha MPEeMUATA, KaTo JBDKUMATA YacT OT MPEeMHATA ce MPEeJCcTaBs B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE
KaTo B3eMaHe M0 3acTpaxoBku. [IpemumTe ce omoBecTsABaT OpPYTHO OT MJaTeHWTE KOMHCHOHHM Ha
nocpenHuuy. HauucneHu npemMuu mo mpekpaTeHd AOroBopu ce oTnucBaT. OTOMcaHU OpeMUH Mpe3
TeKyIUsl (UHAHCOB TIEPHOJ, OTHACSIIM C€ 3a TOJHIM, CKIFOUYEHH Mpe3 TEeKyllaTa rojrHa ce OTHACST B
HamasieHne Ha OpyTHHS TMpeMHeH Mpuxona 3a nepuona. OTnwcaHd Tpe3 TeKyLIUs Tepyuoll TMPEeMHH,
OTpa3siBallld KOPEKLUsl Ha MPEeMUEH MPUXOJ, MPU3HAT B MPEIXOJHU MEPUOU CE€ OTpa3siBaT KaTo pa3xon
[0 CTOPHUPAHU NPEMUU B TEKYLIHsI IEPUO.

[TpaBoTo Ha Jlpy>kecTBOTO Aa BB3CTAHOBHM OT 3aCTPAXOBAHOTO JIMLE WM OT TPETO JIMIE, OTTOBOPHO 3a
HaHeceHa BpeJia, U3BBPIICHO OT J[py»KecTBOTO MIaliaHe 1Mo 3acTpaxoBaTeseH I0roBOp ce MPU3HaBa KaTo
B3eMaHe I10 Perpec Ha JaTaTa, Ha KOSITO Ce YCTaHOBM MPABOTO Ha B3eMaHe.

3.16.Pa3xoau 3a u3IJIaTeHH 00e3leTeHus

Pasxonure 3a u3miaTeHd OOe3lIETEHUs ce MpHU3HABAT B MepuUoja, B KOWTO Bb3HUKBAT (rovHa Ha
Bb3HUKBaHe). Te BKIIOUBAT Pa3sXOUTe 3a W3ILIATEHU 00e3lIeTEHUs U Pa3XOUTe, CBbP3aHH C OlIEHKA Ha
JUBJDKUMOTO 00€3IIeTeHre, KAKTO M HAYKUCIICHH MTPUXO/IU OT perpec, TaM KbaeTo [[pykecTBoTO MMa npapo
Ha TaKkWBa.

3.17.Pa3xoan 3a Bb3HArpakaeHne Ha areHTH H Opokepu (pa3xoau 3a KOMHCHOHH)

Pa3zxonute 3a Bb3HArpaxJicHUE€ Ha arcHTu U 6p0KepH C€ MpuU3HaBaT B IMepuoaa, 3a KOWUTO ce OTHacs
CBbOTBETHHUAT NMPEMUEH MPUXOU.

3.18. AAMUHHCTPATHBHH Pa3X0aH

BrurouBat pasxoau, CBbp3aHM C OpraHu3vpaHe W MOANbp)KaHe AeiiHocTTa Ha JIpy»ecTBOTO, KaTo
BB3HArPAXICHHS Ha T[epcoHalia, pa3xoAW 3a aMopTH3alM¥ Ha [JBITOTpaiiHM MaTepualiHu |
HeMaTepUaTHW aKTUBH, Pa3XO0/IM 3a peKiiama, MOAPHKKa Ha OUCH U JIp., TOKOJIKOTO TaKUBAa Pa3XOH He
cienBa qa ObAaT MpeACTaBeHH KaTo HETHU Pa3XOo/H 32 KOMUCHUOHHH, HACTHITWIN IETH U UHBECTULIMOHHU
pa3xonu. AAMUHUCTPATUBHUTE Pa3XxoJd c€ IMpU3HABaT B OTUeTa 3a JOXOJMUTE B MOMEHTa Ha TIXHOTO
Bb3HUKBAaHE.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

3.3HAYMMHU CYETOBOJIHMU ITOJIUTUKH, TPOABJIZKEHUE

3.19.HerHa 10XOAHOCT OT HHBECTHIHH

Kato HeTHa TOXOJHOCT OT MHBECTHILIMU Ce Mpe/CTaBs nevajibara/arybara, nocturHara ot J{pykecTBoTo
B pe3yJITaT Ha YIPaBJICHUETO HAa aKTUBUTE, CIY>KEUIU 3a MOKPUTHE Ha TeXHUUYECKUTe pesepBU. JJoxoaurte
OT WHBECTHILIMH BKJIIOUBAT MPHUXOJIUTE OT JIMXBH MO JIETIO3UTH M aKTUBHU Ha pa3MoJIoKeHHe 3a Mpoaxkoa,;
MNPUXOAUTE OT HAEMU OT MHBECTULIMOHHU MMOTH; pe3yJTaTUTE OT MPOMsHA B CIIpaBeIjiMBaTa CTOMHOCT
Ha ()MHAHCOBY MHCTPYMEHTH, OTYUTAHU I10 CpaBeIMBa CTOMHOCT Tpe3 Mevyalion U 3ary0ou; nmpoMsiHaTa B
CripaBe/IiMBaTa CTOMHOCT HAa WHBECTUUHOHHM WMOTH, 3aryOMTe OT OO€3LIeHKM Ha aKTHUBM Ha
pa3mnoyiokeHre 3a Tpofakda, KaKTO M TMPHUXOIWTe OT BB3CTAHOBSBAHE Ha TaKWBa OO0E3LEHKH,;
peaM3upaHuTe Te4ajadu OT mponaxOa Ha WHBECTHUIIMH, BallyTHA MpPEOleHKa W JPYTH, HETHO OT
pa3xoJuTe 3a ynpaBJieHHe Ha UHBECTUIIMOHHUS NOpTdeki.

3.20./Ioxonn HA mepcoHAIa
KpaTkocpo4yHu 10X01H HA HAETH JIHIA

3ambKeHUs 32 KPaTKOCPOYHUTE JOXOIM Ha HAeTH JIMIA Ce OTYMTAT KaTO pa3Xoll, KOraTo CBbpP3aHUTE C
TAX YCIyru ce mpeaoctaest. [lacuB ce mpu3HaBa 3a cymaTa, KOSITO ce OuyakBa Ja ObJe M3IUIaTeHa, aKo
HpykecTBOTO MMa MpaBHO WM KOHCTPYKTHBHO 3aJb/DKEHHE [1a 3arulaTH Ta3u cymMa KaTo pe3yiTar OT
MHUHAJINA yCIIYTH, TIPEIOCTABEHHU OT CITY>KUTEN U 33AbJDKEHHUETO MOJKe J1a Ce OLeHH HaJAEKIHO.

ILnanose ¢ ne¢puHUPAHU BHOCKHU

BaI['BJ'DKeHI/IHTa 3a BHOCKHM B IIJIaHOBE C I[eq)I/IHI/IpaHI/I BHOCKM BKJIIOYBAT BHOCKHUTE B AbpiKaBHHU
HWHCTUTYUMU W B 3aABbJDKUTEIIHU TIE€HCUOHHHU q)OH,Z[OBe, ynpaBjisiBAaHA OT YacTHHU YyIipaBjigdBalln
APYXKECTBA, CbIVIACHO MPAaBHUTE U3HWCKBaHWA WU MHAWBUAYAJICH I/I360p. Baﬂ’LJ'[)KeHI/IHTa 3a NMpeBeKIAaHe
Ha BHOCKHM 11O IVIAHOBETE C L[e(bI/IHI/IpaHI/I BHOCKH C€ MpPU3HABAT KaTO pa3xou, KOrato CBbp3aHUTE YCIYT'U
C€ MpeaocTaBAT.

ILlnanose ¢ ne¢puHHpPaHU JOXOOAH

3aabkeHHeTo Ha J[pyKecTBOTO, MO OTHOIIEHHE Ha Ae(UHUPAHU TOXOH, € OrPaHUUEHO 10 3aKOHOBOTO
W3MCKBaHe Ja 3arylaTM Ha CIYXXHUTENIWTe Cyma, paBHA Ha JBE WM I[IECT MECEYHH 3amjiaTd Mpu
MEHCHOHHUPaHe, B 3aBUCUMOCT OT TPYAOBHs CTaX B ApYkecTBoTO. Cymara Ha ObJAeIInTe T0X0IH, KOUTO
CIy)KUTEJTUTEe ca MPUAOOWIM B TEKYUIMA U TMPEIXOJHH MEePHOAM, Ce MPOTHO3MpAa M Ta3h CyMa ce
JIUCKOHTHpA C MOJIXOALI JUCKOHTOB MPOLIEHT, 0a3upaH Ha JOXOJHOCTTA KbM jaraTa Ha OTYMTAHE Ha
obsiMraii ¢ TPUEMJIMB KPEIUTEH PEeUTHHT, KOMTO HMaT MaaeX NpUOIM3UTENIeH 10 CpoKa Ha
3aJbDKeHUsTa Ha J[py»KecTBOTO, M KOMTO ca ICHOMUHHPAHHU BbB BalyTaTa, B KOSTO Ce OYakBa aa Obaar
M3IUIATEHU 00E3LIETEHUATA.

H3zurcienneTo Ha 3aIbKeHUATA 32 JehUHUPAHU JJOXO/U Ce U3BBPIIBA BCSIKA FOJMHA OT KBATU(UIIMPAH
aKTIoep 4Ype3 M3MOJ3BaHEeTO Ha METO/a Ha MPOTHO3HHWTE KPEeIWTHH equHHIH. J[pyKecTBOTO omperdens
HETHUSI JIMXBEH MPOILIGHT BbPXY HETHOTO 3aJIbJDKEHHME MO TUIaH ¢ AeUHUpaHH JOXOAM, KaTo Tnpuiara
JIUCKOHTOBUS MPOLIEHT, U3MOJI3BaH B HAUAJIOTO Ha MEPUOA 32 JUCKOHTUPAHE HA 3abJDKEHUETO O HETHO
3a]IbJDKEHHE 10 TUIAaHOBE ¢ iepUHUpaHH TOXO/IH.

[IpeoueHkuTe, BB3HUKBAILK OT MJaHOBE ¢ Ae(pUHUpPAHU JOXOAHM, MPEACTABIABAT aKTIOEPCKU Nevandou u
3aryOM, KOMTO ce mpu3HaBaT B Jpyr BceoOxBaTeH noxoi. HeTHu pa3xonu 3a JNMXBHU WM APYrH pa3xoiu,
CBBP3aHU ¢ TUIaHOBE 3a JepMHUPaHN JOXO/IH, Ce IPU3HABAT B revandara wim 3aryoara.

3.21. Janbuu BLPXYy mevaadoara

JlaHbKBT BBpXy Tevanbara 3a rOJAMHATA MPEICTABIIsABAa TEKYIIM M OTCPOYCHU NaHbIM. JJaHBKBT BBPXY
nevanbara ce NMpU3HaBa B rnevyajaOu M 3aryOu, ¢ M3KIIIOYCHHWE Ha TO3W, OTHACSII CE 3a CTaTHH, KOUTO ca
MPU3HATH B IPYT BCEOOXBATEH JJOXOI.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

3.3HAYMMHU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.21. Janbuu BbpXY nevandara, npoabJKeHue

TekymuaT AaHbK € OYaKBAHOTO J@HBUHO IUIAlllaHe BBPXY oOjlaraemMata mnedanba 3a TroJuHATa,
Mpwiaraiiki JaHbYHUTE CTABKM B CHJa KbM JlaTaTa Ha WU3rOTBSIHE Ha (DMHAHCOBUS OTYET WM BCUYKH
KOPEeKIMHM 32 IBDKAMHU JaHbIM 32 MpeaxonHd roauHd. OTcpoueHWTe NaHbBIM Ce W3YUCIABAT 4Ype3
OanaHCcOBHs METOJl BbPXY BPEMEHHHUTE Pa3lInKi MEXIy CyMaTa Ha aKTHBUTE W MACHBUTE, U3IMOJI3BaHA 32
LIEJINTE HA M3TOTBSIHETO Ha (DMHAHCOBUS OTYET, U cyMaTa U3IMOJI3BaHa 3a JJaHbYHU LIC/IH.

OTcpodeH JaHbK HE ce MpHU3HaBa 3a BPEMEHHHW pasiMK{ OT IIbPBOHAYAIHO MPU3HABAaHE HAa aKTUBHU U
MACHBH TNIPU cJielTka He 3acsralia nevaiOu U 3ary0ou, HUTO 3a CUETOBOJIHH, HUTO 33 JaHbYHH LICJIH.

CymaTa Ha OTCpOYEHHMTE AaHBLM ce Oa3vpa Ha OYaKBAHETO Te Ja Ce pealu3upar WM IMpPUCMaJHAT,
W3MOA3BAalKK MPUIOKUMUTE KbM JaTaTa Ha OTdyeTa 3a (PUHAHCOBOTO CHCTOSHHE JaHbBUHU CTaBKH.
OTcpoueHHUTEe JaHbYHU AKTUBH W MACHBH Ce KOMIIEHCHpAT, aKO MMa MPaBHO OCHOBAHUE 3a HETHpaHe Ha
TEKYI[d JaHbYHA AaKTHBM M TMACHBH WM Te3W JaHBUHM AKTUBM W MaCHBH LI Ce pealu3upar
€ZIHOBPEMEHHO.

AXTHB 1O OTCPOYCHH JIAaHBIM Ce HAYKCIISIBA CaMO JI0 pa3Mepa, JI0 KOWTO € Bh3MOXKHO ObJiela obaraema
nevanba fa ObJie HATMYHA, ITPH YCIIOBUE Ye HEU3MOI3BAHUTE JAHBYHH 3aryOu U KpeJUTH MOTaT Jia ObJaT
u3noa3BaHu. OTCpOUYEHUTE JAHBbUHU aKTHBMU Ce€ MpEerjiexkaar KbM BCsKa OTYETHA JaTa U ce HamassBar,
JTOKOJTKOTO HE € BepPOSTHO MoBeue Objelna u3roja aa oOb/ie peaiusupaHa.

3.22./loxoau HA aKIHS

JpyxecTBOTO M3UMClsiBA OCHOBHM JOXOOM Ha akuus 3a mnevyanOu uiav 3aryOd, mopjiexkaild Ha
pasmpeneneHue MeEXIy AbpiKaTeiauTe Ha OOMKHOBEHM akuuu. OCHOBHHWTE [OXOOM Ha aKuus ce
M3YMCIIABAT, KAaTO ce pa3ziesiv nevanbarta miM 3arybara 3a repuoja, Mojajexalla Ha pasnpenesieHne
MEXIy NpUTeXaTeTuTe Ha OOMKHOBEHH aKLMM Ha CpedHONpeTeryieHus Opoil Ha IbpKaHUTe OOMKHOBEHU
aKLMM 32 Nieproaa.

JIpy»ecTBOTO He € eMUTHUPATIO (MHAHCOBM MHCTPYMEHTH, KOWTO JaBaT MPABOTO HA MpUTEKATEIs UM
MpaBOTO Jia 3aKynu OOMKHOBEHM aKiMH (MOTEHIMATd OOMKHOBEHH aKIIMH), MOpaad KOETO 10X0/a Ha
aKLMU C HaMaJleHa CTOMHOCT € paBeH Ha OCHOBHMSI IOXOJ Ha aKL[UH.

3.23.HoBu cTanAapTH U pa3sicHeHHUsl, KOUTO He ca NPHJIOKEHU NMO-PAHO

Hosu CTAHAAPTH U PA3ACHEHHUS, KOUTO BCE OLII€ HE Ca NPUJIOKECHH

Hsixom HOBM cTaHDapTH, IPOMEHHU B CTaHAAPTH U pa3sicHeHus, opodpeHu 3a npunarade ot EK, morar na
ObJaT MO-paHo MPUIIOKEHU B TOJUINHUS NepuoJ], 3aBbpiuBanl Ha 31 nekempu 2015r., BbIpeky ue Bce
olle He ca 3aJb/DKUTENHHM mpeau ciensail nepuoi. Te3uw npomeHn B MCDO He ca Ouiau mo-paHo
MPUJIOXKEHU TIPU M3TOTBSIHETO Ha TO3M (PMHAHCOB OTYeT. JIpy’KECTBOTO He IUIAaHMpa Ja Mpuiiara Te3u
CTaH/IapTH TMO-PaHO.

Cmanoapmu, pazsacHeHus U NPOMeHU 8 CINAHOAPMU, KOUMO He cd OUNU NPUNONCEHU NO-PAHO — 000OPeHU
3a npunazare om EK

e [ogummau momobOperns B MC®DO, [Huxkwvn 2010-2012 4 2011-2013.IlogoOpeHusita BbBEXKAAT
e/IMHa/IeceT TIPOMEHH B JIEBET CTaHIAapTa W CBbP3aHU MPOMEHU B JIPYTU CTAHIAPTH W Pa3siCHEHHUS.
Te3u mpoMeHu He ce ouakBa Jla UMaT 3HAYUTENIHU e(DeKTH BbpXY (DUHAHCOBHUS OTYeT Ha [ 'pynara;

e [Ipomenu B MCC 19 —Ilnanose ¢ degpunupanu ooxoou: Bruocku om cryscumenu. He ce odakBa Te3n
MPOMEHH Aa UMaT ePeKT BbpPXY (MHAHCOBHUS OTYET, ThH KaTO HsAMA IUIaHOBE ¢ AepUHUpPAHH TOXOIH,
KOWTO BKJTIOUBAT BHOCKH OT CJTY>KMTENH WM TPETH JIULA.

Cmanoapmu, paszsacnenus u npomenu ¢ cmanoapmau, uzoaoeru om CMCCIKPMC®O, koumo éce owe He
ca 00obperu 3a npunazave om EK:
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3.3HAYUMU CYHETOBOJAHMU ITOJUTUKHU, TPOABJIKEHUE

3.23.HoBu CTAHAAPTH H PA3ACHCHUA, KOUTO HE Ca MPUJIOKECHH NMO-PAHO, NPOABJIIKEHHE

PBKOBOICTBOTO cumMTa, Ye € MOAXOISIIIO /1a Ce OMOBECTH, Ue CIIeHUTE HOBU WM PEBU3UPAHU CTaHIAPTH,
HOBU PAa3sSCHEHWs W TPOMEHHM KbM CBIIECTBYBAIM CTAHIAPTH, KOMTO KbM OTYETHAaTa Jara ca Bede
u3naaenu ot CbBeTa no MexayHapoauu cuetosoanu cranaaptu (CMCC), Bee oiiie He ca Ouiu 0100peHn
3a mpunarade ot EBponeiickata KOMUCHS M CHOTBETHO HE ca B3€TH Ipe. BUI MPU M3TOTBSIHETO Ha TO3U
¢uHaHcoB oTueT. JlaTuTe Ha BiIM3aHe B CHMJa 3a TIX LIe 3aBUCAT OT PELIEHHETO 3a 0J00peHue 3a
npunarade Ha EBponefickara komucus.

MCDO 9 @unancosu uncmpymenmu (uzoaoen 241oau 2014)
MC®O 14 Peeynamopnu pazcpousanus na cymu (uzoaoen 30sanyapu 2014)
MC®O 15 IIpuxoou om docosopu ¢ knuenmu (uzoaden 28mait 2014);

[Ipomenu B MC®DO 10, MCD®O 12 u MCC 28: Hugecmuyuonnu npeonpuamus. Ilpuraeane na
uskouenusma om kouconuoayus (uzoadenu na 18 oexemepu 2014);

[Mpomenu 8 MCC 1 Hnuyuamusa 3a onogecmasane (uzoadenu 18 oexemspu 2014)
Toouwnu nooobpenus ¢ MCDO Ilepuoo 2012-2014 gz0a0enu 25 cenmemepu 2014)

[Ipomenu B MCDO 10 u MCC 28: llpooasicoa uru anopm na axmuu medxncoy UHEECHIUMOp U
He2080Mo acoyuupano uiu cveémecmno npeonpusmue (uzoaoenu 11 cenmemepu 2014)

[Ipomenu B MCC 27 — Memoo na cobcmeenus Kanumai 8 camocmosmennu GuUHancosy omyemu
(uz0aoenu 12 aseycm 2014);

IMpomenn 8 MCC 16 MCC 41 —ITnooooasawu pacmenus (uzoadenu 30wonu 2014);

IMpomenn 8 MCC 16 u MCC 38 —Iloscnenue 3a oonycmumume memoou 3a amopmuzayusi (uz0aoenu
12 man 2014);

IMpomern B MCPO 11 —OtuuraHe Ha NpUIOOMBaHE Ha JIJIOBE B ChBMECTHH JielHOCTH (M3ManeHu 6
Mmait 2014).
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3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

4. CHETOBO/JIHMU INTPELTEHKH

UsroresHero Ha ¢uHaHcoBuTe oT4yeTH B choTBeTcTBHe ¢ MC®DO wm3uckBa PhkOBOICTBOTO Aa mpaBu
MPUOIM3UTENTHU TPEIICHKH U TPEIOoJIOKeHHs, KOUTO ce OTpa3sBaT Ha OajaHcoBaTa CTOMHOCT Ha
aKTUBUTE M TACHBUTE KbM JaTaTa Ha OT4yeTa 3a (PUHAHCOBOTO CHCTOSHHME, KAKTO M HAa OTYETCHHTE
MPUXOJIM W Pa3Xoau 3a mepuopaa. [leficTBUTENHUTE pe3ynTaTd MoraT Ja ce pa3iiidyaBaT OT TEeKyLIUTe
MPUOIU3UTENTHU OlleHKU. Te3u nmpuOIU3UTENIHN TIPELieHKN ce Tpepas3riiekaaT MepruogUdHO, U KOTraTo ce
YCTaHOBH, Ye € HeoOXo/MMa MpOMsHA, TS ce OTYHMTA B TEKYIUTE Pe3yJITaTH 3a Mepuoja, B KOWTO Taszu
npoMsiHa ctaBa m3BecTHa. [Ipenenkure Ha PwkoBomcTBOTO MpHm mpunaranero Ha MC®O, kouto umMar
chlllecTBeH e(eKT BbpXy (MHAHCOBUTE OTYETH U CUETOBOAHHUTE MPEHEHKH ChC CHIIECTBEH PUCK OT
ChUIECTBEHA KOPEKLMs B Clie/[BalllaTa FOAUHA ca MPEeACTaBeHH MO-0IY.

OCHOBHM H3TOYHHIIY HA OIlEHBYHA HECUT'YPHOCT
0uem<a Ha HecuzypHocmma 6v6 6Pb3KA C MEXHUYecCKume pesepeu

Haii-BaxuuTe mperieHKH BBB (MHAHCOBHTE OTYETH Ha J[py»KECTBOTO ce OTHACAT OO0 TEXHUYECKHTE
pesepBu. [pyxecTBOTO MMa pasyMHO MpeArnasivB MNOAXOA KbM MPOBU3MPAHETO M CIa3Ba 3aKOHOBMTE
HapeaOu. OTrOBOPHUSAT akTioep e JuueH3rupad oT Komucusra 3a @unancos Hangzop.

PBKOBOACTBOTO cMsTa, Ye TEKYyLIOTO HUBO Ha TEXHUYECKUTE PE3EPBU € JOCTATHYHO.

VnpaBieHneTo Ha 3acTpaxoBaTelHHs pHcK e omnucaHo B benexka 5, a uHdopmaums 3a pesepBute e
npencraBeHa B benexxka 22u 23.

Onpedenane Ha cnpaeedIuUsU CMOUHOCHU

HpyxecTBOTO ompenens crpaBedyiMBa CTOMHOCT, M3MOJI3BAaKM clleqHaTa Hepapxus, KOSTO OTpa3siBa
3HAUYUMOCTTA Ha (haKTOpPUTE, U3MOJI3BAHU 32 ONpeJIelIiHe Ha CIIpaBeIuBa CTOHHOCT:

Hugo 1: koTHpaHu LieHW (HEKOPUTUPAHH) HA aKTHBHHM Ma3apH 3a CXOJAHHU aKTHBH WM MACHUBH;

Huro 2: BXonsum AaHHU pa3ivMyHA OT KOTHPaHM LieHH BKIItoYeHH B HuBo 1, KOUTO Morar ja ce HaMepsT
3a aKTHBA WM MaCHBa, WIN JUPEKTHO (T.€., KaTO [EHH) WK UHIUPEKTHO (T.€., MOJYUYEHH OT LIEHH);

HwuBo 3: BXOASIIM TaHHH 3a aKTHBA WM MAaCHBa, KOMTO He ca 0a3upaHH Ha HaJMYHA Ma3apHa
uHpopmanus (HeHATHYHNA BXOISIIM JaHHHU).

CnpaBenjiuBata CTOMHOCT 3a MHBECTULMM B [JbILIEPHA W acOLMUpPAHU MPEANPUITUs, KOUTO Cce
OCUETOBOJISIBAT M0 1IeHA Ha NMpUA00UBaHe, He MOraT J1a O'bJIaT HAJIXKTHO OLICHEeHH, Thil KaTO aKIMUTe Ha
Te3U JIpY>KEeCTBA He ce ThPryBaT MyOJIMYHO W HAMA Ma3apHU JJAHHU 3a TAX.

I[p}/)KeCTBOTO HdAMa HAMEPEHUA a nNpoaaBa TE3U UHBECTULIUU.
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4. CHETOBO/JHHU INPEHEHKU, ITPOABJI’KEHUE

TabmuuuTe Mo-goiy Moka3BaT OaJlaHCOBHUTE M CIPAaBEAJIMBUTE CTOMHOCTH Ha (PMHAHCOBMTE aKTMBM M (PMHAHCOBUTE MACHBH, BKJIIOUMTEIIHO HMBATa UM B
HepapxusTa Ha clipaBeAJIMBUTE CTOMHOCTU. He e BkitoueHa nHpopmaLus 3a crnpaBeyIMBUTe CTOWHOCTH ako OanaHcoBaTa CTOWHOCT € pa3yMHO NpUOIMKeHNe
Ha CIIpaBeJIuBaTa CTOHHOCT.

31 nexemspu 2015 BanancoBa cToiiHOCT CnpasenjiuBa cToifHOCT
Kpean Ha duHaHCOBU
PT“II " a31oJ10- Abpaa- nacuBH
B xun. nesa ben. P HH 10 JApyru O6u10 Huso 1 Huso 2 Huso 3 O6u10
B3ema- JKeHHe 3a nagex

HUS npoaaxoa

DUHAHCOBU AKTHBH, OLIEHSIBAHU 10 cnpaBeajuBa CTOHOCT

Boarapcku K - 56,444 - - - 56,444 56,444 56,444
Yyxnecrpannu 1K - 17,371 - - - 17,371 17,371 17,371
Kopnioparuau obiuranmu - 9,895 - - - 9,895 9,747 148 9,895
JlsinoBe B IOroBOpHH (OHII0BE - 2,495 - - - 2,495 2,495 2,495
AKIMY Ha THPTOBCKH JIPYKECTBa - 1,435 - - - 1,435 459 976 1,435
OOUIMHCKH 00MTralumn - - - - - -
13 - 87,640 - - - 87,640
DUHAHCOBU AKTHBH, KOMTO He Ce OLIEHABAT M0 CNPaBeAJIHBAa CTOHHOCT
JIbpokaHu 10 TaIex 14 - - 4,962 - - 4,962 5,508 5,508
[penocraBenu 3aemu 15 5,487 - - - - 5,487 5,454 5,454
B3emanust 1o 3acTpaxoBaTellHU M PE3acTPaxoBaTeIHN
ornepanuu 16,17 42,758 - - - - 42,758
Jpyru B3eManus 18 24,309 - - - - 24,309
bankosu geno3utu 12 5,113 - - - - 5,113 5,210 5,210
[Tapu 1 napyyHU EKBUBAJIEHTU 20 7,993 - - - - 7,993
WuBecTunyy B 1bIEPHU NPEATIPUATHUS 8 - - - - 17,542 17,542
Jpyru QsU10BU y4acTust 9 - - - - 93 93
85,660 - 4,962 - 17,635 108,257
®UHAHCOBM MACHBHU, KOUTO He Ce OLIEHSBAT MO CNpaBeJIuBa CTOHHOCT
Jleno3uty Ha rpe3acTpaxoBarenn 23.1 - - - 23,167 - 23,167
3abIKEHNS 110 3aCTPAXOBATEITHH OTIEPAIN 25 - - - 13,451 - 13,451
3a1bIKeHNs M0 MPe3acTpaxoBaHe 26 - - - 6,315 - 6,315
Ilogunnaenu 3aemu 27 - - - 6,262 - 6,262
Jpyru 3aab/okeHus 28 - - - 8,493 - 8,493
IIpennnarenu npemun 29 - - - 1,155 - 1,155
- - - 58,843 - 58,843
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MOSICHUTEJHU BEJEXKU KbM UHAWUBUAYAJHUSA 'OJUIIEH ®UHAHCOB OTYET 3a roanHara, 3apppmBama Ha 31 nexkemepu 2015

roAMHA
(6cuuru cymu ca 6 xun. 16., 0ceeH axko He e ynoMeHamo 0py2o)

4. CHETOBO/JHHU INPEHEHKU, ITPOABJI’KEHUE

31 nexemBpu 2014 npensuncien*

bajaHcoBa cToiiHOCT

CnpasenjiuBa CTOiHOCT

Kpeau Ha Apyru
Jbpxa-
B xun. nesa ben. ™ pasmoJio- HH 10 (unancosu Apyru O6u10 Huso 1 Huso 2 Huso 3 O6u10
B3eMa- JKeHHe 32 NacUBH
HUS npoaaxoa fanem
DUHAHCOBY AKTUBH, OLIEHSIBAHM M0 CMPaBeJUBA CTOHHOCT
Bwirapcku IIK - 33,959 - - - 33,959 33,959 33,959
Yyxnecrpannu K - 29,433 - - - 29,433 29,433 29,433
Kopmnoparusuu obnuramumn - 13,754 - - - 13,754 13,754 13,754
JlsoBe B 1oroBopHU (hOHIOBE - 1,701 - - - 1,701 1,701 1,701
AKIIMY Ha THPTrOBCKH JIPYKECTBA - 1,510 - - - 1,510 1,510 1,510
OOIMHCKY 00JIraluK - 67 - - - 67 67 67
13 - 80,424 - - - 80,424
DOUHAHCOBU AKTHBH, KOMTO He Ce OLIeHSIBAT M0 CrpaBeAJuBa CTOHHOCT
JIbpoKaHu 10 magex 14 - - 4,959 - - 4,959 5,605 5,605
[penocraBenu 3aemu 15 5,623 - - - - 5,623 5,690 5,690
B3emanust 1o 3acTpaxoBaTellHy M NPE3acTPaxoBaTeIHN
orepanuu 16,17 58,094 - - - - 58,094
Jlpyru B3eMaHust 18 31,882 - - - - 31,882
Bankosu nenosurn 12 6,335 - - - - 6,335 6,372 6,372
[Tapu 1 mapryHN EKBUBAICHTH 20 7,044 - - - - 7,044
WHBECTHIIMY B IBIIEPHU MPEATIPUITHS 8 - - - - 12,745 12,745
JIpyru JSU10BH y4acTHst 9 - - - - 93 93
108,978 - 4,959 - 12,838 126,775
DUHAHCOBY MACHBHU, KOMTO He Ce OLIEHSIBAT M0 CNPaBeAJIUBa CTONHOCT
Jleno3uty Ha rpe3actpaxoBarenn 23.1 - - - 26,083 - 26,083
3a1bJKEHNS 110 3aCTPAXOBATEITHH OTIEPAIN 25 - - - 12,661 - 12,661
3arbIKeHNs M0 Pe3acTpaxoBaHe 26 - - - 4,644 - 4,644
ITogunnenu 3aemu 27 - - - - - -
Jpyru 3aab/okeHus 28 - - - 6,623 - 6,623
IIpennnarenu npemun 29 - - - 1,657 - 1,657
- - - 51,668 - 51,668

* Buoic Beneacka 2.4.
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

4. CYHETOBO/JHU NTPELEHKH, ITPOABJI’KEHUE

Kum 31 nexkemBpu 2015, pexnacudukanmu Ha puHaHCOBU UHCTpyMeHTH oT Hueo 1 B Hueo 2 uma B nBe
KaTeropuy LEHHW KHWKa — aKIMM Ha THPrOBCKM JIpyXKecTBa ¢ OajlaHcoBa cToiiHOCT — 976 XWILJB. U
KOpPIOpaTUBHU O0NMrauuu, ¢ 6anaHcoBa ctodHocT — 148xun.nB. [IpuunHaTta 3a MpexBBPISHETO €, ue
kbM 31 nexkemBpu 2015. PbKOBOACTBOTO cuuTa, ue (pUHAHCOBUTE Ma3apH, KbAETO TE3U aKTUBU ce
THPryBaT He ca e()eKTMBHM W LIEHUTE Ha CHOTBETHHUTE KHUTM HE OTpa3sBaT Ma3apHaTa UM CTOMHOCT.
Cnpenosete Mexay odepTuTe ,KymyBa“ U ,,ipojiaBa” ca ChINECTBEHH, MPH JIUIICA HA AKTUBHO ThPryBaHe
¢ Te3u uHcTpyMeHTH. [lopaau Ta3u npuyKHa yrnpapieHUeTo KiacupuLMpa Te3u aKTUBHU B iiepapxusra Ha
crnipaBenyuBHuTe ctoiiHocTH B HuBo 2. [lopagu Te3m oOcTosTencTBa 3a Aa ce Omnpeneny cripaBeinBara
CTOMHOCT Ha TaKWBa IBJITOBU W KAaIlUTAJIOBM (PMHAHCOBH HMHCTPYMEHTH, PBKOBOJICTBOTO H3MOJI3BA
TEXHHUKA 32 OLEHKA, B KOSATO BCUUYKW 3HAYMTEIHM BXOISIIM AaHHU ce Oa3upaT Ha HalmoJaeMa mazapHa
uHpopmams, kaTo HanpuMmep (GuHaHCOBA MH(pOPMALMS U APYra ChbOTHOCUMA CTONAHCKa MH(OpMaLHs.

Hsawmaine tpancdepu ot Huro 2 B Hueo 1 npe3 2015r. u Hama TpaHcdepu B HAkos ocoka npe3 2014,

Texnuxu 3a ouenaeane u 3HAUUMU HEHAOI00AeMU 6X00AUWU OAHHU

Cnennara Tabnwia TIpe/icTaBs TEXHMKHTE 3a OLICHSIBAHE,

H3I0JI3BaHU TIpU  OUCHABAHETO Ha

CrpaBe/INTMBHUTE CTOWHOCTH HAa HUBO 2, KakTo M M3MOJI3BaHUTE 3HAYMMH HEeHAOII0JaeMU BXOIAUIN TaHHU

PDUHAHCOBH HHCTPYMEHTH OLEHEHH IO CIPABeJINBA CTOHHOCT

Bun

TexHHKAa 32 olleHSIBaHe

3HayumMu HeHAa0JII01aeMH BXOASIIH JAHHU

B3auMoBpBb3Ka MeKAY 3HAYHMU

HeHa0J1101aeMU BXOASIIH JAHHU U

OLICHEHATA CripaBeaJuBa CTOHHOCT

Kanuranosu

LCHHU KHWXKa

TexHuka Ha a3apHOTO CPABHCHME: L4
MoaenbT 3a OlleHsSBaHE c€ OCHOBAaBa Ha

H3uncnsasa ce ChOTHOIIECHUETO TIeHa-
revanoa;

OnpeienieHara CrpaBeiiBa CTOWHOCT
nie ce yBeanun (Hamasee) ako:

Ha3apHU MHOXKUTEIH, IOJTY4Y€HH OT ® 13mom3Ba ce cpeaHoIpeTerieHa 6opcoBa ® axo kbM 31.12.2015 kommaHuuTe-
KOTHpaHU 1IEHW Ha KOMIIAaHUH - nena koM 30.12.2015 . aHajIo3u UMaT MO-HUCHK J0X0/(110-
QHAJI03H, CPABHEHHU C JIPY’KECTBOTO, B ® KbM MOMEHTa Ha M3BBPIIBAHE HA BUCOKH) Ha AKILH, OTKOIKOTO KbM
’ ’ 30.09.2015. u B ciiencTBHE ce

KOETO € MHBECTUPaHo. J[pyxecTBo - OLICHKATA JIPY)KECTBATA-aHAJIO3M BCE OLIE YBEJHUHU Ma3apHUAT MHOKHTEN.
QHAJIOT € JIPY)KECTBOTO, KOETO He ca MyOJIMKYBaJIU FOJUIITHUTE CH

.
OCHIypsiBa IOCTAThUHO 100pa 6a3a 3a dunancoBu orueru 3a 2015r., mopanu axo koM 31.12.2015. ouenssanara

6 KOMIIQHUsI MMa T10-BUCOK(I10-HUCBHK)

CpaBHEHHME CIIPSIMO WHBECTULIMOHHUTE KOETO Ha 6a3a TEXHUTE OTYETH KbM JIOXOJ1 Ha AKLLHS OTKOJKOTO KbM
XapaKTEePUCTUKU HA OLEHSIBAHOTO 30.09.2014., 31.12.2014. u 30.09.2015 30.09.2015.
npeanpustie. M360pbT Ha aHasIOr € I. € M34MCcIIeHa revyanbara 3a Haii-0nu3kus

°

000CHOBAH 4pe3 CPaBHUTEIIEH aHAIU3 U
OLICHKA HA TEXHUYECKUTE

XapaKTEePUCTUKK U CTETICHTA Ha

CXOJICTBO C XapaKTEPUCTUKHUTE Ha ]
OLICHSIBAHOTO JIPYKECTBO.

nieproJ1 00XBallalll IBaHaIeceT Mecela, a
nmenHo nepuosT 30.09.2014. —
30.09.2015.

Hsma xopekiust Ha a3zapHUs MHOKUTE,
Mopaau OIU3KO CXOACTBO MEXTY
KOMITAHHUATA, B KOSITO € HHBECTUPAHO U
KOMITAHUMTE - QHATIO3H.

Ce KOPUTHMpa Ma3apHusIT MHOKHUTE C
[0-BUCOK (II0-HUCHK);

ITpaBomnponopunoHaitHa Bpb3ka ce

Ha0Jo1aBa MEXIY cripaBcJiinBaTa

CTOMHOCT HAa KOMIIAHUSATA U

BB3BPBHIIACMOCTTA HA KalruTajla.

Jbarosu
LEHHU KHIKA

Merton Ha JAUCKOHTHPAHUTE NMapuiHU o
noroun

JluckoHTUpAT ce MapUYHUTE [IOTOLH, KaTo
HOpMara Ha JMCKOHTUPAHE € U3YKhCIIeHa Ha

OrnpesieneHara CrpaBeiiBa CTOWHOCT
nie ce yBeanuu (Hamasee) ako:

6aza pyKecTBa-aHao3y; ® ako kbM 31.12.2015. ce u3nonssa
® [IpubaBena e puckoBa IpeMus 3a no-HucKa (10-BUCOKA) HOPMa Ha

KpeanuTeH prck B pazmep Ha 2000a3ucHu AMICKOHTHpAHC.

TOYKH, KOATO OTpa3saBa MO-PUCKOBUAT ® axo no0aBeHaTa pHUCKOBaA NPEMUs B

XapakTep Ha KOMITAHUATA, B KOATO €

MHBECTHUPAHO;

pazmep Ha 20006a3UCHH TOUKH ce
Hamaiu (YBeanuu).
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

4. CYHETOBO/JHU NTPELEHKH, ITPOABJI’KEHUE

Omyumane no cezcmenmu

PwkoBoacTBOTO Ha J[pykecTBOTO HaOJIO/IaBa pe3ysiTaTUTE OT CBOSTA JACHHOCT MO OOIIO 3acTpaxoBaHe
kaTo usi1o0. [Topaau ToBa pbKOBOACTBO OMpeess, Ue MMa caMo €/IMH CerMEeHT Ha oTuuTaHe. Jlpy>KecTBOTO
HSIMa eJIMH OTJIeJIeH BBLHINEH KIHEHT, MPUXOJAUTE OT KOWTO Ja Bb3nu3ar Ha noseve oT 10%, kakto u
M3BBPIIBA JEHHOCTTA CH Ha TEPUTOPUSATA HA CTpaHAaTa.

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK

5.1.11e.1d ¥ MOJIMTHKH 32 YIPABJIEHHE HA 3aCTPAXOBATEHUS PUCK

3acTpaxoBaTelleH PUCK € PUCKBT OT HACThIIBAHE HA 3aCTPaXOBATEHO CbOMTHUE, NPU KOETO pa3MepbT Ha
merata W CBHOTBETHO Ha IBIDKMMOTO oOOe3lIeTeHHWe HaaXBbpis pa3Mepa Ha (opmHupaHuTe
3acTpaxoBaTeJIHM pe3epBU. 3a YMpaBICHWETO Ha TO3M pHUCK JIpy)KeCTBOTO € BB3MPHUENO TMOIXOI Ha
BHMMATEJIEH aHAIU3 Ha Pa3/IMUYHUTE 3aCTPaXOBATEJHU PUCKOBE, KOETO HaMHUpa OTpaXKeHUe B oOLUTe
yclaoBUS MO  3acTpaxoBaresHUTe Jorosopu. JlombinurtenHo, JIpyKecTBOTO € BB3MpHUENO Ja
npe3acTpaxoBa HIKOM OT cBoHTe prckoe. [Ipu m36opa cu Ha mpe3acTpaxoBaTesneH JOroBOp pa3MepHTe
Ha camMo3aJbpkaHe U BUJIOBETE Ha Mpe3acTpaxoBaTeHUTe JOrOBOPU ca chboOpa3eHH cbe creludukara Ha
MpeaJiaraHuTe 3aCTPaxoBaTeHU MPOAYKTH.

HesaBucumo ot ToBa, 4e J[py’KecTBOTO € CKIIIOYWIIO Mpe3acTpaxOBaTEeTHHW JIOTOBOPH, €BEHTYAIIHUTE
MPUXOJM OT Jela Ha Tpe3acTpaxoBaTelnTe B 00e3IIeTeHHATa He ce PEXBBPIIAT BbPXY 3aCTPaXOBaHHUTE
auua. B tosu ciyuait J[pykecTBOTO € M3J10:K€HO Ha KPEeAUTEH PUCK 10 pa3Mepa Ha 3aJbJDKEHUATa, KOUTO
3acTpaxoBaTesIAT CleBa /1a MOKPHE CHITIACHO TMpe3acTpaxoBaTeNHus AoroBop. [lpykecTBoTo mpuiara
CTporu mpaBwia 3a u300p Ha Tmpe3acTpaxoBaTesld, Karo W300pBT Ce KOHIEHTPHpa BBPXY
npe3acTpaxoBaTesl ¢ BUCOK KPEAUTEH PEHTHHT.

KoHkpeTHuTe Mepku 3a yhpaBleHHE Ha 3acTpaxoBaTe€lHHWs pPHUCK BKJIIOYBAT OMNpefesisiHe Ha
3acTpaxoBaTeIH{ JJUMHUTH, NIPOLIEAYPH 3a 0J00psiBaHE HA TPaH3aKLMH, KOUTO BKJIIOUYBAT HOBU MPOILYKTH
WIM KOWTO HAJABMILIABAT ONpEAETeHUTE JIMMHUTH, METOIM 3a ILeHooOpasyBaHe M UEHTPaIU3HPaHO
yIpaBJIeHHE Ha [Ipe3acTpaxoBaHeTo. [IpykecTBOTO U3MOMI3Ba pa3IMYHY METOIU 3a OLIEHKA U KOHTPOJI Ha
3aCTpaxoBaTeIHUTE PUCKOBE, KAKTO MO OTHOLIEHHWE HAa UHAMBUIYAJIHUTE BUIOBE 3aCTPaXOBaHU PUCKOBE,
TakKa ¥ [0 OTHOLLIEHHE Ha OOLLUTE PUCKOBE.

5.2.MMoinTHKA HA CKJIIOYBAHE HA 3aCTPAXOBATEJIHHU A0TOBOPH

[TonuTHKaTa Ha CKITFOUBaHE Ha 3aCTPaxOBaTeJIHM JOroBOpH Ha J[py>kecTBOTO MMa 3a 1ieJ1 MOCTUIaHeTo Ha
pazHooOpasue OT 3aCTpaxoBaTeTHU MPOIYKTH, 3a [a ce ocurypH Oanancupan noptdeitsn. Kem HacTosmus
momeHT JlpyxkectBoTo mpemnara Haj 80 3actpaxoBaTenaHu nponykra. [IbiHaTa rama oT mpezsiaraHu
NPOAYKTH E€XKErofHO Ce aHalIW3Mpa, ajanThHpa M JOMbJIBa, KaTo 3a Ta3W LEJd Ce OTYMTAT, KaKTO
pe3yaTaTHTe Ha KOMIAHHUsATA 10 OTHOLIEHHE Ha BCEKHW OTAENeH MPOAYKT, Taka M 3aCTpaxOBaTEIHUTE
NnoTpeOHOCTH Ha nasapa.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, IPOABJIKEHUE

5.2.1louTHKA HA CKJIIOYBAHE HA 32CTPAXOBATETHH JOTOBOPH, NPOIb/IKEHHE

OcHOBeH 11 B 3acTpaxoBaTenHHs Moptdeiin Ha [lpykecTBOTO 3aeMa aBTOMOOMITHOTO 3acTpaxoBaHe,
CJIeBAHO OT 3aCTpaXxOBaHe Ha WMyLIeCTBOTO. KommaHusiTa ChIIO Taka € ABJATOrOJMLICH JIUACp B
obnacTTa Ha aBMALIMOHHOTO, MOPCKOTO M Kapro 3acTpaxoBaHe.

5.3. XapakTepHCcTHKH HA IPOAYKTHTE

HpykecTBOTO Tpe/yiara 3acTpaxoBaTeJIHU NPOJAYKTH, BKIFOYEHU B yTBBpACH OoT KoMucusTa 3a ¢uHaHCOB
HaJ30p CIUCHK.

Aemomodunno 3acmpaxosane

ABTOMOOMITHOTO 3aCTpaxoBaHe BKJIIOUBA 3acTpaxoBkute “Kacko”, “ ['paxkmaHcka OTTOBOPHOCT, CBbp3aHa
¢ npuTekaBaHeTo U uznon3saHeto Ha MIIC, “3nononyka Ha mectata B MIIC” u “Ilomoin npu nbTyBaHe
— ABroacuctaHc” 3a bbarapus u uyxOuna. [lokpuBanuTe prickoBe oOXBalaT B Hal-IbJIHA CTeMeH
HY)KIMTe OT 3aCTPaxoBaTeHO MOKPUTHE Ha COOCTBEHHWLMTE, Moi3BarenuTe M abpxkarenure Ha MIIC.
TepuTtopuanuusT 0OXBaT Ha 3aCTpaxOBKHUTE BKJIIOUBA Lsiia EBpona.

Bb3npuer e rbBkaB MoAaXo Mpu ONpeAesTHETO Ha 3aCTpaxoBaTelHaTa NMPeMHUsl, KaTo MpU ONpeaesITHETO
i KbM Tapu(HHUTE CTaBKHU MO Pa3UUYHUTE PUCKOBE Ce MpHiaraT pa3iiMuHM 3acTpaxoBaTEeIHW CTOHHOCTH.
VYcinoBusTa U U3UCKBaHUATA [0 3aCTPAXOBKHUTE, CPOKOBETE 3a PErvcTpaLisl M JIMKBUAALIMS Ha IIETUTE ca
U3LSII0 ChOOPa3eHU ChC 3aKOHOBUTE U3HCKBAHMS.

Hmymecmeeuo 3acmpaxoeane

HNmyniecTBEHOTO 3acTpaxoBaHe BKJIFOUBA 3aCTPaXOBKM Ha HWMYIIECTBO Cpelly TMoKap, MPUPOIAHU
OencTBuUs, KpakOa Ype3 B3JIOM U Jpyru oOWYaiiHU PUCKOBE. Y CIIOBUSTA M0 3aCTPAaXOBATEIIHUTE JIOTOBOPH
OoTpa3sBaT B MaKCHUMalHa CTeleH HYXIUTe Ha MOTpeOMTeNnuTe, KaTo Te ca B CBHOTBETCTBUE C
HOpMaTHBHaTa ypeaoda.

HpI/I OLICHKaTa Ha pHUCKa MO TE3U OJOTOBOPU C€ aKLUCHTHUpPa BbBPXY AaACKBATHOTO OIMNPEAC/IAHE Ha
3acTpaxoBarejiHaTa cyMa U NI€EpUOJUYHO CE€ U3BBPLIBAT OTJICAU HA 3aCTPaxOBaHUTE 00€eKTH.

Aeuauuouno, MOPCKO U Kapeo 3acmpaxoeane

Vcnosusta 1o 3aCTPaxoBaTCJIHUTE OOTOBOPHU IO TE3W BHUAOBE 3aCTpaxOBKH Ca MU3LUAIO C'bO6paSCHI/I C
MEKAYHApPOAHUTE 3aCTPaxOBATCJIHU MasapH.

3acmpaxoeka Ha omeoeopHocmu

HpyxecTBoTO Mpeaiara ¥ royiiM Opoil MPOAYKTH MO 3aCTPaxOBKHU Ha 00IIa rpaXkaaHcka OTTOBOPHOCT U
npodeCHOHAIHU OTTOBOPHOCTH (BKJI. HA HOTapHyCH, afBOKaTH, MEAMLMHCKH Mpodecuu U ap.), rojsMa
yacT OT KOWTO ca 3aJb/KUTENTHHU M0 CUJIaTa Ha HOPMaTHBEH akKT.

3nononyku u ITomow; npu nvmyeane

3acTpaxoBKuTe “37OMONYKH” TIOKPUBAT PUCKOBETE CMBPT, TpailHa W BpeMeHHa HEeTPYIAOCIOCOOHOCT OT
370M0JTyKa.

5.4. KoHnenTpanus Ha 3acTpaxoBaTeJieH PHCK

PvroBoacTBoTO Ha [lpy>KecTBOTO BsipBa, Y€ MO OTHOLIEHHWE KOHLEHTpAaLMATa Ha PUCK ca MOJIOXKEHU
yCWJIMSL 32 OTHOCUTEIHO PaBHOMEPHO paslpejesieHue Ha 3acTpaxoBaHuTe oOexTH. Ekcneprute Ha
JpyxkecTBOTO U3BBPIIBAT CUCTEMHO OLIEHKA Ha pUCKa U HaOIo1aBaT akyMyJlalMaTa Ha 3aCTpaxoBaTelH!
CYMH, KaKTO M0 FPyNu KIUEHTH, TaKa U 10 PETHOHM.
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5. YHHPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOABJIKEHUE
5.5.OcHOBHH 10NIyCKAHHS PU H3YHCISABAHETO HA TEXHHYECKHTE Pe3epBH

[IpouechT 3a onpexaensHe Ha OOMyCKaHUATA € CBbP3aH C M3UMCISBAHE HAa HEYyTPaJHU NPUOTU3UTETHU
OLIEHKH Ha Hai-BEepOSTHUS WJIM OYaKBAaH M3XOA OT 3acTpaxoBaTejHuTe cbOuTus. M3Tounuuure Ha
nH(pOpMaLKs, KOUTO ce M3IOJ3BAT 3a IOMyCKaHUATA ca BbTPELIHO N3rOTBEHH, Oa3upaHy Ha 3a1bJI00UCHN
MPOYy4YBaHUs, KOUTO c€ MpOBeXJaT roauiIHO. JlomyckaHusiTa ce MpoBepsiBaT, 3a Ja c€ TMOCTUTHE
CHOTBETCTBHE C HAOIOIaBaHUTE TIa3apHU LIEHHW WK JIpyra ImyOinKyBaHa nHpopMmauus. 3a JoMycKaHusITa
ce W3MOoNI3Ba Haif-Beue HWH(MOpMaLMiTa OT TEKYIIMTe TPEHAOBE M B ClydaWTe, NMpHU KOUTO HMa
HemocTaTbyHa MH(OpMaLMs 32 U3FOTBSIHETO HA HAAEXKAHA OLIEHKA Ha Pa3BUTHETO Ha LIETUTE Ce MpaBsT
MO-TIPeANa3InuBH JOMyCKaHUS.

Besika mpensBeHa mieta ce mperjiexga MO OTHOLIEHME Ha oOOCTOsITelcTBaTa MO OOE3LLETEHUSITA,
HaJTMYHaTa WHQOPMALUS OT CTELHUANNCTUTE N0 JMKBUALMS W UCTOPUYECKH JO0Ka3aTesICTBa 3a pa3Mepa
Ha moaoOHu wetu. OLeHKUTe Ha LIeTUTe ce MperyieXkaaT peloBHO U Ce aKTyaJu3upar Mpu Hajuuue Ha
HOBa MH(opMmanus. PesepBure ce HauncnsgBar Ha 0a3a Ha HaJTMYHATA TeKyIla MHpOpMaLKs.

HM3non3BaHuTe OCHOBHM METOJM 3a H3YMC/ISIBAaHE Ha 3aCTpaxoBaTCJIHUTE PE3€PBHU HE Ca TMNMPOMEHEHU
CIIpsAMO MpEAXOAHH NEPpHUOAU U Ca 633HpaHI/I BBbpXY IMOKa3aTe/IM 3a OYakKBaHa HWICTUMOCT, KaKTO U BBPXY
npeucHkKaTa Ha I[p}/)KeCTBOTO 3a LIETUMOCTTA IO KJIaCOBEC OuzHec.

JlomyckaHusTa, KOUTO MMaT Hai-ChIeCTBEH e(eKT MpH OLleHKaTa Ha 3acTpaxoBaTEJIHHUTE pe3epBU ca
CBBP3aHM C OYaKBaHWTE KBOTH Ha LIETMMOCT 3a MOCJIEIHUTE MEepUOAM Ha BB3HHWKBAHE Ha LIETHUTE 3a
OTJIEJTHUTE BU/I0BE 3aCTPAaXOBKH.

[To oTHOIIEHWEe HA OMpeAeNsIHeTO Ha pe3epBa 3a MPEACTOSLIM TUIAIAHNS U MO-KOHKPETHO Pe3epBbT 3a
BB3HUKHAIIM, HO HETIpe/IIBeHN MPETEeHLMH € HalpaBeHO JOIYCKAaHEeTO, Ye TeHASHLMITa Ha pa3BUTHE Ha
3aKbCHEHMATa B TpEIsIBSIBAHETO Ha MpeTeHIMUTe INE Ce€ 3ala3d Ipe3 CclleaBaluTe T'OJWHMU.
ITocodeHOTO 1oTMycKaHe € 3a0’KeHO B M3MOJI3BaHUS METO 3a 0Opa3yBaHe Ha pe3epBa.

[To oTHowIeHMe Ha MpPEHOC-NPEMHUAHMS Pe3epB 3a BCHUYKM 3aCTPAXOBKH, MPH KOUTO MEPHOIBT Ha
JeHCTBHE € TOYHO OMNpeJe/ieH € HAIllPaBeHO AOITyCKaHeTO 3a PAaBHOMEPHO pas3Npe/ielieHne Ha PUCKa Ipe3
neproza.

3a 3acTpaxoBaTeIHNUTE TOJHULM, 32 KOUTO He Ne(UHUPAH TOUCH MEepHo] Ha JAEHCTBHE € 3aJI0KEH CpeleH
[IEpHO/l Ha JIEWCTBUE HAa 3aCTpaxoBKara, KOWTO e omnpejiesieH Ha 6a3a craTucTuuecka WHPOpPMAIUS 3a
MHUHaI nieprosl. Tyk OTHOBO € HampaBeHO JIOMYCKaHETO 3a PaBHOMEPHO paslpelesieHne Ha pucKa mpe3
nepuo/a Ha JeHCTBHE 3aCTPaXOBATEIHUTE MOTULIHU.

5.6. AHAJIH3 HA YYBCTBHUTEJIHOCTTA (HEOAUTHPAH)

Cunrano ot 1 suyapu 2016 r. pamkara [lnarexxocriocoOHoct Il e B cuna 3a 3acTpaxoBaTeHHTE U
Mpe3acTpaxoBaTeIHUTE JIPY)KECTBa onepupaniy Ha mazapa B PenyOnuka bbarapus. Hoeute 3akoHOBH
W3MCKBaHUs MPaKTUYeCKW oOXBallaT usajgara cdepa Ha [OEHHOCT, KaTo akLEHT ce TOCTaBs BbpPXY
KaIruTajaoBaTa afeKBaTHOCT U Pa3IMYHUTE KaTeropuH PUCK, HA KOWUTO Ca M3JI0KEHHU 3acTpaxoBaTEeTHUTE
Jpy>KecTBa.

Tabnuuara no-gomy npencTaBs AeceT CLEHApUs 3a M3CJIe/IBaHe Ha BIMSHUETO Ha M30paHM MOKasaTesn
BBbpPXY IUIaTexxocrnocooHocTra Ha JlpykectBoto. M3xonnarta 06a3a TpH M3BBPLICHUST aHAU3 €
KanurajoBaTa TMo3MLMs Ha Jlpy)kecTBOTO KbM JaTara Ha oT4deTa 3a (MHAHCOBOTO CBHCTOSIHHUE.
M3uckyeMusIT Kamutal Mpe/iCTaBiIsBa TpaHWIATa Ha IUIATEKOCMOCOOHOCT, OMperesieHa ChIIacHO
HOPMATHBHHWTE W3WUCKBaHWs B cTpaHata. KoeduIMeHTBT Ha TOKpHUTHE H3pa3siBa MOKPUTHETO Ha
M3UCKYeMUST KamuTall ChC COOCTBEHM CPENCTBAa M € M3UHMCIIEH KaTo OTHOLIeHHe Ha COOCTBEHUS KbM
M3UCKYEeMUSl KaITUTaJl.
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJI'KEHUE

5.6. AHa/IN3 HA YYBCTBUTEJHOCTTA (HEOAUTHPAH), MPOIAbJKEHHE

HN3meHeHue
KoeduuneHnt Ha
Co0cTBeHH Hzuckyem Ha Koe(HUHMeHTa
cpencTBa Kanuraj TMIOKPUTHE HAa NOKPUTHE
ba3oBa kanurTajioBa no3uuusi KbM
31.12.2015 28.801 21.675 132,9%
VYBenuueHne Ha JTUXBEHUTE MPOLIEHTH C
506.1m. 25.561 21.675 117,9% (14,9%)
HamaneHue Ha JTMXBEHUTE MPOLIEHTH C
506.1m. 31.863 21.675 147,0% 14,1%
VYBennueHue Ha MazapHaTa CTOMHOCT Ha
KaruTaJoBu UHCTpyMeHTH ¢ 15% 29.365 21.675 135,5% 2,6%
Hamanenue Ha na3apHaTa CTOWHOCT Ha
KaruTajJoBu MHCTpyMeHTH ¢ 15% 28.237 21.675 130,3% (2,6%)
VBenuueHue Ha nazapHara CTOWHOCT Ha
HeasxkuMuTe uMotH ¢ 10% 31.323 21.675 144,5% 11,6%
Hamanenue Ha na3apHaTta CTOMHOCT Ha
HeaBmkuMuTe nMot ¢ 10% 26.279 21.675 121,2% (11,6%)

VBenauueHue Ha HecbOMpaeMuTe

B3E€MaHMUs OT 3aCTPaxXOBATEITHH

omeparu ¢ 1% 28.418 21.675 131,1% (1,8%)
Hamanenue Ha HechOmpaemuTe

B3E€MaHMs OT 3aCTPaxXOBaTEITHH

omeparyu ¢ 1% 29.184 21.675 134,6% 1,8%

VBenuueHue Ha pe3€pBa 3a

MpeAcTosIIM mianmanus ¢ 1% 27.615 21.675 127,4% (5,5%)
Hamarnenue Ha pesepsa 3a TPEICTOSIIH
miamasus ¢ 1% 29.987 21.675 138,4% 5,5%

Ot TabnuuaTa € BUJHO, Ye Hal-ChLIECTBEHO BIMSHHUE BbPXY KamuTanoBara 0a3a Ha OKa3BaT MpoMsHATa
Ha JIMXBEHUTE MpoLeHTH. OCHOBHO TOBa Ce€ Ib/DKM HAa HApacTBALUMs [SU1 HA JIMXBEHO YYyBCTBUTEJIHU
WHBECTHLIMM B mopTdeiina Ha JpyxkecTBoTo. Jpyr# MO3HLMKM ChC CPABHUTEIHO CHIIHO BIUSIHUE BBPXY
Kalnurana ca CTOMHOCTTa Ha HEeABMW)KMMHUTE UMOTH U Ha pe3epBa 3a MpeACTOsIIHM Miamanus. Pesynrature
OT BCUUKH CLIEHAPUHU MOKa3BaT CTAOWJIHO HUBO Ha MJIATEKOCMHOCOOHOCT Ha JIpyKecTBOTO, KaTo MOXe JAa
ce O4YaKBa, 4e KaluTajoBaTa MO3MLMA 1€ OCTaHe CTa0WiHAa M NpPU BBb3HUKBAHE HA JOIMBJIHUTENIHU
HeOnaronpusaTHu cueHapuu. Karo akuuonepHo npyxectBo 3AJl ,byncrpan Buena MumypwsHe ['pyn”
A]l cnensa na moabpika cOOCTBEH KamuTall HaJ perucTpUpaHusl.

5.7. AxeKBaTHOCT HA 3a0b/IKEHHATA

[leproanuno akTHOEpBT Ha J[pyKecTBOTO MpaBy OIEHKA Jaiu 00110 (hOpMUPAHUTE pPe3epBU, HAMAJICHU C
OTCPOUYEHUTE aKBU3WUILIMOHHU Pa3XxOJH ca JOCTAaThUHM, 3a Ja MOKPHUAT €BEHTYaJlHU OBJICIIM TUIAIIaHus.
IIpu onleHkaTa 3a afileKBaTHOCTTa Ha Pe3epBUTE ce B3eMarT 10/ BHUIMAaHWE BCUYKH OYaKBaHH MaprUuHU
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJIZKEHUE

5.7.A1eKBATHOCT HA 32Ib/UKEHUATA, POAbJIKEHHE

MOTOLM M0 3aCTPaXOBATeNIHU JOTOBOPH, KaTo IUIALAaHMs MO OOE3LIEeTeHHs, pa3XoAu 3a ypekIaHe Ha
obesnieTeHusTa u Jp.

TecTbT 32 aneKBaTHOCT Ha MPEHOC-TIPEMUIHUS Pe3epB € OrpaHUYeH A0 HEeW3TeK/laTa 4acT Ha aKTUBHMSA
nopTdeiin OT 3acTpaxoBaTeIHU JOrOBOPH U MPEJCTaBIsBA CPaBHEHHE Ha criedesieHaTa MpeMUs ¢ BCUUKH
W3BBPLICHH Pa3xoAiHd, B T.Y. 3a Bb3HUKHAJIUTE UCKOBE, aKBU3MLIMOHHU W aAMUHHUCTPATUBHU pa3xoau. 3a
BUIOBETE 3aCTPaXOBKH, 32 KOUTO HACTBIMJIATA IIETUMOCT U U3BBPLICHUTE Pa3XOAM B NMPEIXOAHUTE TPU
TOAMHH, BKIIIOUYMTENTHO TeKyllaTa, ca MO-BUCOKM OT crievelieHaTa MpeMusi ce oOpa3yBa AOMBIHUTENEH
pe3epB 3a HEW3TeKJIW pHcKoBe. M3BbpIIEHHWTE W3YMCIEHWS MO OTHOLIEHWE Ha aJeKBaTHOCTTa Ha
pe3epBUTe ca NMPeJICTaBeHN B clieHaTa Tadyuma:

© 00 N o g ~ w N

Ay
o

11

12

13
14
15
16
17
18

BUAOBE 3ACTPAXOBKHU
"3nomonyka"

B 1.4. 3agpmkuTenHa 3acTpaxoBka "370M0MyKa HA METHALIUTE B
CpencTBaTa 3a O0IIECTBEH TPAHCHIOPT"

"3abonsBane”

"CyXombTHU PEBO3HU CPECTBA, O€3 PEJICOBU MPEBO3HU CpecTBa”
"PencoBu npeBo3HU cpencTpa’

"Jlerarennu amaparu’”

"[lnaBatennu cpaoBe”

"ToBapu 1o Bpeme Ha IpeBo3”

"IToxap 1 mpupoaHu OeACTBUS"

"[lletn Ha uMymIECTBO"

"I'paxkaaHcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO U
n3nomsBanero Ha MIIC"

B 1.4. "I'paxkgaHcka OTTOBOPHOCT Ha aBToMoOMmucTuTe"
B T.4. "3enena kapra"

B 1.4. "I'panndHa 3acTpaxoBKa rpakaaHcka OTTOBOPHOCT"
B T.4. "I'paxkmancka OTTOBOPHOCT Ha MpeBo3Baya”

"I'paxkgaHcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO U
M3M0JI3BAHETO HA JIETATENHY anapary’”

"I'paxkgaHcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO U
M3MO0JI3BAHETO HA IIABATENHU ChI0Be"

"O0ma rpaxaaHcka OTTOBOPHOCT"
"3acTpaxoBKa Ha KpeauTH"

"3acTpaxoBKa Ha TapaHIN"

"3acTpaxoBka Ha pa3HU UHAHCOBH 3aryOn"
"3acTpaxoBKa Ha IPaBHU PA3HOCKH"
[Tomour npu nbTyBaHe

OB1O:
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2013 2014 2015

598 109 (173)
761 505 169
5,948 (28,675) 6,519
1,890 1,666 500
2,406 1,558 3,144
(2,812) (4,728) (5,461)
727 795 802
15,797 6,353 7,519
4,814 3,875 3,434
(1,246) 223 (2,573)
(366) 260 (1,984)
(878) (37) (589)
2 - -
1,467 1,884 1,041
169 642 82
2,641 2,272 2,417
(160) 360 33
147 76 79
32,386 (13,590) 17,363
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5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, ITPOJABJI)KEHUE
5.7.A1eKBATHOCT HA 32Ib/UKEHUATA, POAbJIKEHHE

BunHo ot Tabnuuarta e, 4e eIMHCTBeHATa 3aCTPaXOBKa, 32 KOATO MOCIE0BATEIIHO NIpe3 U3MUHAIIUTE TPU
TOIMHH, BKITFOYUTENTHO TeKylllaTa, Jia € OTYETeH OTpHIATeNieH pe3yJsraT, € JUHUA ,6. 3acTpaxoBka Ha
riaBatesiu cbiioe”. [Ipu Hes obaue, He e HajMile HEU3TEKJIa YacT Ha akTUBHMSA moprdeiin, nmopanu
KOETO HsAMa HEOOXOMMOCT OT 3aJIeJIsTHE Ha Pe3epB 3a HEU3TEKIIU PUCKOBE.

TecTbT 3a aJeKBaTHOCT Ha pe3epBa 3a MNPEACTOSILIM IUIALIaHWs TMPECTaBIsBa MPOBEPKa, JOKOJIKO
00pa3yBaHHAT pe3epB € IOCTAThUEH Ja MOKPUE BCUUKHM OYaKBaHHU O'bJEIH MapUYHHU MOTOIM BHB BPh3Ka C
HACTBITUITH, HO HETUIATEHH MPEAM Kpas Ha OTUYETHUS NMEePHO/l MPETEHIMHK 0 3aCTPaXxOBATEIHH TOTOBOPH.
CroliHOCTTa Ha O4YaKkBaHWTE OBJCINM IUIAIAHWS MO HACTBHIWIM TMPETEHUMH € H34YKciieHa Ha Oasza
CTaTUCTHKA 3a TUIATEHUTE MPETEHIMH 3a MOCJEJHUTE JEeBET TOAWHH, KaTo € W3MOJI3BaH BEPHIKHO-
cThaboBus Metoj. IlonydeHuTe CTOWHOCTH ca 3aBHIEHH ¢ JombiHuTeneH ¢akrop (“tail factor”) sza
OYaKBaHW IUIALIAHKWS CJIe JeBeTara roJuHa OT ChOMTHETO. PesynratuTe OT TecTa ca MOCOYCHH B
TaOJMYeH BUI W TIOKa3Bar, 4e 3ajeleHuTe OT Jpy:KecTBOTO pe3epBH ca JOCTAThbUHM 3a MOKPHBaHE Ha
ObJelIUTe TUIAIAHNS 10 HACTBITUIM 3aCTPaXOBATEIHH CHOUTHS.

Texywma
3anenen NpHOIN3UTETHA
pe3epB KbM OLIeHKA Ha
31 nexemBpH 04YaKBaHHUTE
Bugose 3acTpaxoBkH 2015 MJIAIIAHUS Paznuka

"3nomonyka” 1,336 1,289 47
"CyXombTHH IPEBO3HU CPENCTBA, O3 PEICOBU MPEBO3HI
cpencraa” 19,871 17,177 2,694
,» PEJICOBH IPEBO3HU Cpe/ICTBA 1.827 1.827 )

Jleratennu anaparu 269 269 )
"[lnaBarentu chaose” 8,618 8,618 -
"ToBapu 1o Bpeme Ha MpeBo3” 719 719 -
"[To>xap m mpupoaHu OencTBUS" 11,656 9,746 1,910
"[lleTr Ha UMyIIECTBO" 747 534 213
"I"'pak1aHCKa OTTOBOPHOCT, CBbP3aHa € MPUTEKABAHETO U
u3nonsBanero Ha MIIC" 66.530 66.357 173
"I"'pak1aHCKa OTTOBOPHOCT, CBbP3aHa € MPUTEKABAHETO U
M3I10JI3BAHETO Ha JIETaTe/HU anaparu” 122 122 .
"I"'pak1aHCKa OTTOBOPHOCT, CBbP3aHa € MPUTEKABAHETO U
M3I10JI3BAHETO Ha IIaBaTEeIHU Ch0Be" - - -
"O01mma rpaxaancka OTTOBOpHOCT" 6,533 6,533 -
"3acTpaxoBKa Ha KpeANUTH" ) i i
"3acTpaxoBka Ha rapaHuuu” ) ) )
"3acTpaxoBka Ha pa3Hu (puHaHCOBU 3aryou’” 208 208 -
"3acTpaxoBKa Ha paBHU Pa3HOCKHU" - - -
[Tomorr npu meTyBaHe 195 195 -

118,631 113,594 5,037
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6. PUHAHCOBHU PUCKOBE

DUHAHCOBUTE PUCKOBE Ca CBBP3aHM C HEraTUBHO JBW)KEHHE Ha JINXBEHUTE MPOLEHTH, BalTyTHHUTE
KypcoBe MEXIy pa3lIMuHWTe BAIyTH M Ha MazapHaTa LieHa Ha LEHHUTe KHWXKa W JAPYruTe (pUHAHCOBU
WHCTPYMEHTH M Jpyrd (HUHAHCOBM TPOMEHIMBU. Te3nm [BW)KEHHMS OKa3BaT BIMSHUE BBPXY
peHTabUIHOCTTA Ha J{py’KecTBOTO.

6.1.JIuxBeH puck

pr}KeCTBOTO BHUHAaru MMa €KCrosuvuusa CrpsaMo ABUKEHHUETO Ha Nas3sapHUTE JIMXBEHU MPOLEHTH, KOETO
OKa3Ba BJIMSAHHUE BBPXY (bI/IHaHCOBOTO CHbCTOSIHHUE U MAPUYHUTE MOTOLH. JInxBenure MapKOBE€ Morart aa
BapupaTt B pe€3yJiTaT Ha IPOMEHU B Ma3apHUTE yCJIOBUA.

JIluxBeHWTEe MPOLICHTH 32 aKTHBHU M TIACUBH, IEHOMHUHUPAHH B OBJITAPCKH JieBa, ce ONpeaeniT Ha 0a3a Ha
JBIDKCHHETO Ha OCHOBHHS JIMXBEH MpOLEHT, ompeaensH ot llentpannata Ganka (BHB), u uwmiito
KosiebaHus ca B ompeesieHa CTerneH MpeaBUAMMH. J[py>KeCTBOTO MOCTOSHHO clield ABIKEHHUSITa MpU
4y>KIECTPaHHUTE BaIyTH, HECbOTBETCTBUSATA B IMXBEHUTE HUBA U B MAaTypUTETHATa CTPYKTypa Ha CBOUTE
aKkTHBU M macuBH. ChINO Taka TeKyIlo Habro1aBa MPOMEHHUTE B LIEHUTE M TOXOAHOCTTA HAa ThPTryBaHHUTE
J'bpXKaBHU LEHHM KHWKa. [lazapHUAT puck ce cliequ akTHBHO, 3a Jla C€ OCHUTYpPU CBOTBETCTBHE C
Ma3apHUTE PUCKOBHU OTPaHUYEHHS.

Tabnuuara no-nonmy o6obiiaBa nuxeeHuss puck Ha JpyxkectBoto kbM 31 nekemBpu 2015r1. m 31
nekemBpu 2014 r., npensuncien* B Hes ca BKIIOYEHM aKTUBUTE M MacvBUTE Ha J[py»KecTBOTO MO
GaslaHCcOBa CTOMHOCT B 3aBMCUMOCT OT TOBa JIAJTU MPSKO Ca W3JI0KEHU Ha JIMXBEH PUCK.
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6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.1.JInxBeH PUCK, NPOABbIKEHHE

2015

AKTHBH

Jlero3uTu BbLB
(hMHAHCOBH UHCTUTYIIMH

JUK Ha paznonoxeHue
3a npogaxkba
Kopnoparusuu
obnuraumu Ha
pasrosokeHHe 3a
npogax6a

Kanmuranosu nnctpymeru
Ha pa3noJioKeHHe 3a
npojaxoba
Kopnoparvueuun
obnuraumu, Ibp>kaHu 10
najex

IIpenocraBeHu 3aemu
[TapyuHu HanMUYHOCTH
[Tapuunu exBUBaIEHTH

Jlan Ha
rpe3acTpaxoBaTelisd B
TEXHUYECKUTE PE3EPBU

Bsemanus u apyru
aKTUBHU

Oowmo

* banmancoBaTa CTOWHOCT Ha IPEJOCTABEHUTE 3aeMH BKIIIOUBA HATPYIIaHA JIMXBA B pa3Mep Ha

EdexTnpen 3 6 1 @ukcupana besanxse

JunxBeH %  Mecena Mecela TroJHHA JINXBa HH O6mo
2,10% - - - 5,113 - 5,113
2,35% - - - 73,815 - 73,815
3,66% - - - 9,895 - 9,895
- - - - - 3,930 3,930
4,14% - - - 4,962 4,962
3,75% - - - 5,487* - 5,487
0,1% - - - 3,340 40 3,380
0,8% - - - 4,613 - 4,613
- - - - - 79,284 79,284
- - - - - 67,067 67,067
- - - - 107,225 150,321 257,546

2,619xui1. 1B, KOSATO HE CE OJIMXBSIBA.
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6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.1.JInxBeH PUCK, NPOABbIKEHHE

IacuBn

3acTpaxoBaTeTH!
pesepBu

3arpiDKEHUS 10
3acTpaxoBaTesIHU
onepanuu
3aabIKeHUS 10
npe3acTpaxoBaHe
Jlermo3uTu Ha
npe3acTpaxoBaTein
IogunHenu 3aemu
[Ipennnarenn npemun
Hpyru 3agbixeHus

Oowmo

EdexTnBen
JuxseH %

3

6 1

Mecena Mecena roamHa

®dukcupana
JAXBa

Besnnxsenu O0mmo

201,624 201,624

13,451 13,451

- - - - - 6,315 6,315

0,87% - 2% 21,903 - - 1,264 - 23,167
5% - - - 6,262 - 6,262

- - - - - 1,155 1,155

- - - - - 8,493 8,493

- 21,903 - - 7,526 231,038 260,467

-30 -



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJIHA BEJIEXKKW KbM UHANBUAY AJIHUSA I'OANINEH ®PUHAHCOB OTUET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PHUHAHCOBU PUCKOBE, ITPOABbJ)KEHUE

6.1.JIuxBeH pHUCK, NPOAbJKEHHE

2014, npensuuncien*

AKTHBH

Jlero3uTu BbLB
(bMHAHCOBU WHCTUTYIIUU

JLIK Ha pa3nonoxeHue
3a npogaxkba
Kopnoparusuu
obsiuranuu Ha
pasrosokeHHe 3a
npojaxoa

KamnuranoBu uHcTpy™mMeTH
Ha pasnojIoKeHHe 3a
npogax6a

Kopnoparveuun
obnuraimu, Ibp>kaHu 10
nasiex

IIpenocraBeHu 3aemu
[TapyuHu HanMUYHOCTH
[Tapuunu exBUBaIEHTH

Jlan Ha
rpe3acTpaxoBaTelis B
TEXHUYECKUTE PE3EPBU

Bzemanus u qpyru
aKTHBH

Oowmo

EdexTnpen 3 6 1 Pukcupana
auxBen % Mecema Mecema roaMHA JMXBAa Bbesanxsenn  O0Omo
2,06% - - - 6,335 - 6,335
2,58% - - - 63,459 - 63,459
3,81% - - - 13,754 - 13,754
- - - - - 3,211 3,211
3,81% - - - 4,959 4,959
- - - - 5,623* - 5,623
0,1% - - - 4,071 80 4,151
0,7% - - - 2,893 - 2,893
- - - - - 82,120 82,120
- - - - - 89,976 89,976
- - - - 101,094 175,387 276,481

* BbanmaHcoBaTa CTOMHOCT Ha IIPEJOCTABCHUTE 3a€MH BKITIOUBA HATPYyIIaHa JINXBa B pa3Mep Ha
2,505xui1. 1B, KOSATO HE CE OJIMXBSIBA.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PHUHAHCOBU PUCKOBE, ITPOABbJ)KEHUE

6.1.JIuxBeH pHUCK, NPOAbJKEHHE

ITacuBu

3acTpaxoBaTeTH!
pesepBU

3aabIKEHUS O
3acTpaxoBaTeTHU
orepatyu

3aabIKEHUS O
Mpe3acTpaxoBaHe

Jlermo3uTu Ha
npe3acTpaxoBaresu

[Ipennnarenu npemun
Hpyru 3agbixeHus

Oowmo

* Buowe beneorcka 2.4.

6.2.Banyren puck

EdexTnBen
JuxseH %0

3

6 1

Mecena Mecenma roamHa

®dukcupana
JAXBa

BbesnnxBenu O0mo

207,654 207,654

12,661 12,661

4,644 4,644

0,92% - 2% 22,923 - - 3,160 - 26,083
- - - - - 1,657 1,657
- - - - - 6,623 6,623
- 22,923 - - 3,160 233,239 259,322

BaJ'IyTHI/IHT PHUCK € PUCK OT HEraTUBHOTO BJIMAHHUEC HaA KoJiIeOaHUsS B npeo6naz[aBaLuI/ITe BaJIyTHU KypCOBE

BBbPXY (PMHAHCOBOTO CHCTOSIHME M MApUYHHUTE MOTOLM Ha J[py>kecTBOTO.

PwvkoBoncteoro Ha 3AJ[ ,BYJICTPAJI BUEHA HMHIIYPHBHC I'PYII" AJl e npueno na mpuiara
KOHCepBaTHBHA MOJIUTHKA MO OTHOLICHHE YMPaBJICHUETO Ha BayTHUS pucK U kKbM 31 nekemBpu 2015r.,
B MIO-TOJIIMATa CH 4acT aKTUBUTE U MacuBuTe Ha JlpyKecTBOTO ca IEHOMUHHPAHU B JIEBa U €BPO.

Tabnuuara no-gony obobuiaBa u3noxeHocTrTa Ha JIpy»KecTBOTO KbM BaJlyTeH pHCK KbM 31 AekeMBpH
2015 r. u 31 pexkemBpu 2014 r., npeusuuciieH*. B Hes ca BKIIOYEHM aKTHBUTE M MAacHBUTE Ha
Jlpy>kecTBOTO 1O OaslaHCOBa CTOMHOCT B 3aBUCHMMOCT OT TOBA JaJIM MPSIKO ca U3JI0KEHH Ha BATyTeH PUCK.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.2.BajyTeH pHCK, IPOABbEKEHHE

31 nexemBpu 2015

AKTHUBU

baHKOBH JEMO3UTH C OpUTHHAJIEH
matyputeT Haj 90 qHu

DUHAHCOBY aKTHBH Ha Pa3MoyioKeHHe 3a
nponaxoa

DUHAHCOBY aKTUBH, IbPKaHH A0 Maaex
IIpenocraBenu 3aemu

Jls1 Ha pe3acTpaxoBarelisi B IPEHOC-
MpPEMUIHUS pe3epB

Jls1 Ha pe3acTpaxoBarelis B pe3epBa 3a
NPeACTOSILLIM MIaLIaHUs

Bsemanus no 3actpaxoBaTenHH onepalin
Bsemanus no npesacTtpaxoBaTesHU
onepauuu

Hpyru Bzemanus

[lapy n napu4Hu eKBUBaJCHTH

OBIIIO AKTUBH

IMACUBH
IIpeHoc npemueH peseps

Peseps 3a npeacTosIM ruiaanms
3abIKEHUSI TI0 3aCTPaXOoBaTETHU
ornepanuu

3aab/oKeHUs 0 Mpe3acTpaxoBaHe
Jleno3uty Ha npe3acTpaxoBaTenu
ITonunHenn 3aemMu

Hpyru 3aabikeHus
IIpennnarenu npemuun

ObIIO MACUBH

HerHa BaJIyTHA NO3ULIUA

JleBa n MaTckn Apyrn O6mo
EBpo A0JIapH
5,113 - - 5,113
81,109 6,531 - 87,640
4,962 - - 4,962
5,487 - - 5,487
24,357 830 3 25,190
49,043 5,051 - 54,094
32,130 6,022 172 38,324
4,077 319 38 4,434
24,309 - - 24,309
6,918 1,074 1 7,993
237,505 19,827 214 257,546
80,239 2,745 9 82,993
116,327 1,691 613 118,631
13,371 37 43 13,451
4,298 1,805 212 6,315
23,167 - - 23,167
6,262 - - 6,262
8,493 - - 8,493
1,155 - - 1,155
253,312 6,278 877 260,467
(15,807) 13,549 (663)
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.2.BajyTeH pHCK, IPOABbEKEHHE

31 nexemBpu 2014, npenzunciaen®

AKTHUBU

baHKOBM JIEMO3UTH C OpUTHHAJIEH
matyputeT Haj 90 qHu

DUHAHCOBY aKTHBH Ha Pa3MoyioKeHHe 3a
nponaxoa

DUHAHCOBU aKTHBH, IbpPKaHU A0 Maaex
IIpenocraBenu 3aemu

Jls1 Ha pe3acTpaxoBarelisi B IPEHOC-
MpPEMUIHUS pe3epB

Jls1 Ha pe3acTpaxoBarelis B pe3epBa 3a
NPeACTOSILLIM MIaLIaHUs

Bsemanus no 3actpaxoBaTenHH onepalin
Bsemanus no npesacTtpaxoBaTesHU
onepauuu

Hpyru Bzemanus

[lapy n napu4Hu eKBUBaJCHTH

OBIIIO AKTUBH

IMACUBH
IIpeHoc npemueH peseps

Peseps 3a npeacTosIM ruiaanms
3abIKEHUSI TI0 3aCTPaXOoBaTETHU
ornepanuu

3aab/oKeHUs 0 Mpe3acTpaxoBaHe
Jeno3utu Ha mpe3acTpaxoBaTeiny
Hpyru 3anbikeHus
[Ipennnarenu npemun

OBIIO ITACUBHA

HeTHa BaJlyTHA NO3HIHSA

* Buowe beneorcka 2.4.

JleBa n Ilarckn Apyru O6mo
EBpo A0J1apH
6,044 201 - 6,335
58,583 21,841 - 80,424
4,959 - - 4,959
5,623 - - 5,623
21,999 435 2 22,436
55,778 3,906 - 59,684
32,530 5,843 134 38,507
16,594 2,958 35 19,587
31,882 - - 31,882
5,099 1,935 10 7,044
239,091 37,209 181 276,481
77,014 2,039 7 79,060
126,842 1,357 395 128,594
12,548 112 1 12,661
2,437 2,013 194 4,644
26,083 - - 26,083
6,623 - - 6,623
1,657 - - 1,657
253,204 5,521 597 259,322
(14,113) 31,688 (416)
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJIHA BEJIEXKKW KbM UHANBUAY AJIHUSA I'OANINEH ®PUHAHCOB OTUET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.3.JIukBuaEeH pUCK

JIMKBUAHMAT PUCK TIPEACTaBISBA PUCKAa OT HEBB3MOXKHOCT JIpy’>KECTBOTO Aa TOCpelIHe TeKyIIWUTe U
MOTEHIMAIIHUTE CHU 3aJbJDKEHHs, KOraTo Te ca JIb/DKUMH, 0Oe3 Ja TMoHece HeNpHeMJIMBU 3aryOu.
HechoTBeTcTBHETO B MaTypWTeTHaTa CTPYKTypa Ha aKTMBUTE M MAaCUBHUTE TMOTEHIMAIHO YBeIMuYaBa
peHTaOMIIHOCTTa, HO CBILO M yBeJWuyaBa pucka OT 3aryOu. 3a na ympasisBa TO3M puck, [pyskecTBoTo
MObPKa BbB BCEKM MOMEHT BUCOKOJIMKBUIHH AKTHBH.

B Tabnunara no-iony e HanpaBeH aHalM3 Ha akTUBUTE W Nacueute Ha [[pyxkecTtBoTo kbM 31 nekemBpu

2015r. u 31 nexemBpu 2014r., npensunciien* , rpynupaHu Mo OCTaThUEH CPOK JI0 MajekKa.

2015r.

AKTUBHU

bankoBu geno3utu ¢
OpUTrHHaJIeH
MmatyputeT Haa 90
JTHA

®DrHaHCOBU aKTUBU
Ha pa3royioKeHHe 3a
npojaxoa
DUHAaHCOBY aKTHUBH,
IIbPKaHM JI0 MaJex
[IpenocraBenu
3aeMHu

Jlan Ha
npe3acTpaxoBarers B
MPEHOC-TTPEMUITHUSA
pe3eps

Jlan Ha
npe3acTpaxoBaress B
pesepsa 3a
MPEICTOSIIHN
TIalaHus
Bzemanus no
3acTpaxoBaTeTHU
onepanuu

Bzemanus no
Mpe3acTpaxoBaTeIHA
onepanuu

Hpyru Bzemanus
[Tapu v napuyunm
€KBUBAJICHTH
OBLHO AKTUBH

Heon-
1-3 3-12 1-5 Han 5 peaesieH
Jo 1mecenn mecenu Mecena TOAUHHU TOAUHU nagex 0610
- - - 5,113 - - 5,113
- - - 13,980 69,730 3,930 87,640
- - - - 4,962 4,962
- - 5,487 - - - 5,487
821 1,642 7,389 12,841 2,497 - 25,190
1,888 3,775 16,988 26,606 4,837 - 54,094
11,642 10,149 16,475 58 - - 38,324
4,434 - - - - - 4,434
5,816 - - - - 18,493 24,309
7,993 - - - - - 7,993
32,594 15,566 46,339 58,598 82,026 22,423 257,546
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.3.JIukBHIEH PHCK, IPOABLKEHHE

MNACHUBHA

IIpeHoc npemueH
pe3eps, B T.4.
pe3eps 3a
HEMCTEKJIM PUCKOBE
Peseps 3a
MpeICTOAIIH
TUIaLIaHus
Jlerno3uTu Ha
npe3acTpaxoBaTeslv
3aabIKeHus 1Mo
3acTpaxoBaTelHu
onepaluu
3aabIKeHUs 1Mo
Mpe3acTpaxoBaHe
[TogunHeHnu 3aemu
Hpyru 3agbixeHus
[Ipennnarenn
MpeMuu

OBIIO IMMACHUBHU

Pazanka B
nmajgeKHuTe
nparoBe Ha
AKTHBH M ACHBH

-36 -

Heon-
o 1 1-3 3-12 1-5 Han 5 penesieH
Mecen Mecenu Mecena TOAMHH TOIMHH najex O61mo
2,705 5,410 24,346 42,306 8,226 - 82,993
4,140 8,279 37,257 58,348 10,607 - 118,631
- - 23,167 - - - 23,167
6,861 2,507 4,069 14 - - 13,451
6,315 - - - - - 6,315
- - 3 - 6,259 - 6,262
3,890 - 2,598 - - 2,005 8,493
1,155 - - - - - 1,155
25,066 16,196 91,440 100,668 25,092 2,005 260,467
7,528 (630) (45,101) (42,070) 56,934 20,418



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBU PUCKOBE, MPOJABJIKEHUE
6.3.JIukBHIEH PHCK, IPOABLKEHHE

2014r., npenzuunciaen®

Heon-

Ho 1 1-3 3-12 1-5 Han 5 peaesieH

Mecel Mecenu Mecena TOAWHU TOAUHU najiex 06110
AKTHUBHU
BaHkoBU A€MO3UTH C
opuruHaiieH MatyputeT Haj 90
IHUA - - - 6,335 - - 6,335
DHUHAHCOBY aKTHUBU Ha
pasnoJioKeHue 3a npogaxoa - - 1,221 14,604 61,388 3,211 80,424
®DUHAHCOBY aKTHUBH, IbPKaHU
10 maaexK - - - - 4,959 4,959
[penocraBenun 3aemMu - - 5,623 - - - 5,623
51 Ha npe3actpaxoBarens B
MpEeHOC-TIPEMUIHUS pe3epB 731 1,463 6,581 11,437 2,224 - 22,436
Jlsa1 Ha mpe3acTpaxoBarens B
pe3epra 3a MpeacTOsIIU
MJIaLaHKS 2,083 4,166 18,747 29,360 5,328 - 59,684
Bzemanus no
3aCTpaxoBaTEIHU OTEpalUK 14,616 8,581 15,206 104 - - 38,507
Bzemanus no
rpe3acTpaxoBaTeJIHU
onepaluu 19,587 - - - - - 19,587
Hpyru BzemManus 19,582 - - - - 12,300 31,882
[Tapy 1 mapuyHU eKBUBAJICHTH 7,044 - - - - - 7,044
OBLIO AKTUBU 63,643 14,210 47,378 61,840 73,899 15,511 276,481
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3A]1 . BYJICTPAJI BUEHA MHINYPBHHC I'PYII” AJL

HNOSCHUTEJHU BEJEXKU KbM UHAUBUIYAJIHUS I'OJUINEH ®PUHAHCOB OTUET
3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna

(ch‘tKM CYyMu ca 6 Xul. 16., OC6eH aKO He e ynomenamo Opyzo)

6. PUHAHCOBHU PUCKOBE, IPOABJIZKEHUE

6.3.JIukBHIEH PHCK, IPOABLKEHHE

Heon-

Jol 1-3 3-12 1-5 Han 5 peaesieH

Mecen MecenH Mecena TOUHU TOAUHHU Tagex 0610
IMACHUBHA
IIpeHoc npemueH pe3eps, B T.4.
pe3epB 32 HEUCTEKIIU PUCKOBE 2578 5154 23,191 40,300 7,837 - 79,060
Peseps 3a npeacrosium
TUIALAHUS 4487 8,975 40,385 63,248 11,499 - 128,594
Jlermo3uTu Ha
npe3acTpaxoBaTein - - 26,083 - - - 26,083
3aabIKeHUS 10
3acTpaxoBaTesIHU ONepaluu 7,450 1,920 3,273 18 - - 12,661
3aapiDKEHNS 10
Mpe3acTpaxoBaHe 4,644 - - - - - 4,644
Hpyru 3agbikeHus 2,695 - 2,392 - - 1,536 6,623
[peannarenu npeMun 1,657 - - - - - 1,657
OBIIO MACUBHA 23,511 16,049 95,324 103,566 19,336 1,536 259,322

Pazinka B nage;KHHTE
nparoBe HA AKTHBH H NACHBH 40,132 (1,839) (47,946) (41,726) 54,563 13,975

* Buowe beneorcka 2.4.

6.4.Kpegurten puck

erI[I/ITeH PUCK € PUCKLT, IpHU KOWTO KJIHWEHTUTE HIMa Ja 6’BI[aT B CbCTOAHHUE Oa MIIUIATAT U3LAJIO
JABJDKMMHATE Ha I[p}/)KeCTBOTO CYMM B NIp€ABUICHUSA CPOK.

Jlpy’kecTBOTO MOXe Ja He ObJe B ChCTOSHHUE Ja chOepe BCUYKHM CBOM B3€MaHHs MO Beuye CKIIOYEHU
3aCTpaxoBaTEHU JOTOBOPH, 32 KOUTO HOCH PUCK OT HACTBIIBAHE Ha 3aCTPAaxoBaTeNIHO chOUTHE. B TO3M
cllydail ce mpearnpuemMar Mepku no JoOpOBOJIHO chbOMpaHe Ha B3eMaHMsATa. Ciel ONpesesieH CPoK, ako
B3eMaHHUATa HE Moratr jJa Obaar chbOpaHHW, JEHCTBUETO HAa CHOTBETHHS 3aCTPaxOBaTeNieH JIOTOBOP
€IHOCTPaHHO Ce IpeKpaTsBa.

B Tabauuara no-gomy e HarpaBeH aHajIu3 Ha akTUBUTE Ha J[py>kecTBOTO, pa3npenesieH! Mo peHTHHT Ha
WHCTUTYLIMUTE, B KOUTO ca TlacupaHu GpruHaHCcOBUTE akTUBH KbM 31 nekemBpu 2015r. u 31 nekemBpu
2014r., npenzuncnen*. [lpu npeacraBsHe Ha nHpopmauusTa [pyskectBoTo e nonzsaio , AKP-
AreHuus 3a kpeauteH pedtunr” AJl.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBH PUCKOBE, TIPOABJIKEHUE

6.4.KpeauTen pucK, NPOAbJIKeHHE

2015roguna

ITo-manbk Bes
AKTHBH C KpeJUTeH PUCK AA+ AA-BBB or BBB peHTHHT O6mo
baHkOBM eno3uTH ¢ OpUrnHalieH
matyputeT Haj 90 qHu - 5,113 - - 5,113
JIBbAroBH LIEHHW KHIDKA Ha
pasroJiokeHue 3a npogaxoa 8,458 74,074 366 812 83,710
JIBNAroBY LIEHHW KHIKA, IbPiKaHH
JIO MaJiesx - - - 4,962 4,962
[MpenocraBenu 3aemMu - - - 5,487 5,487
B3emanus no 3actpaxoBaTenHu
onepanuu - - - 38,324 38,324
Bzemanus ot
Npe3acTpaxoBaTeNy, BKII. IS Ha
npe3acTpaxoBaTeInuTe B
TEXHUYECKHUTE pe3epBU 1,065 75,855 633 6,165 83,718
Jpyru B3eMaHus - - - 24,309 24,309
[Napu ¥ mapu4YHU €KBUBAJICHTH B
OaHKn - 6,328 1,625 - 7,953
OO01mo aKTHBH ¢ KpPeAUTEH
pucK 9,523 161,370 2,624 80,059 253,576
2014roauna, npenzunciieH*

ITo-manbk Bes
AKTHBH C KpeJUTeH PUCK AA+ AA-BBB or BBB peHTHHT O6mo
BaHkoBM neno3uTH ¢ opurnHalieH
matypureT Hax 90 nHu - 5,347 988 - 6,335
JIbArOBH LICHHW KHIDKA Ha
paznoyiokeHue 3a Npoakoa 5,822 69,420 679 1,292 77,213
JIBIAroBY LIEHHW KHIKA, IbPiKaHH
JIO MaJiesx - - - 4,959 4,959
[MpenocraBenu 3aemMu - - - 5,623 5,623
B3emanus no 3actpaxoBaTenHu
onepaluu - - - 38,507 38,507
Bzemanus ot
Npe3acTpaxoBaTeNu, BKII. IS Ha
Npe3acTpaxoBaTeIuTe B
TEXHUYECKHUTE pe3epBU 932 93,329 534 6,912 101,707
Jpyru B3eMaHus - - - 31,882 31,882
[Napy 1 mapu4HN €KBUBAJICHTH B
OaHku - 4,809 2,156 - 6,965
00110 aKTHBH ¢ KpeAHTEH
pucK 6,754 172,905 4,357 89,175 273,191

* Buote beneorcka 2.4.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

6. PUHAHCOBH PUCKOBE, TIPOABJIKEHUE

6.4.KpeauTen pucK, NPOAbJIKeHHE

Excnozuyusa kom 0vpircasen 0vie

Ta3u 6enexxka o6o01aBa ekcrno3vuusaTa Ha J[py>kecTBOTO KbM cTpaHu OT EBpo3oHaTa ¢ MOBHILEH PUCK.
JpykecTBoTO cuMTa cTpaHa or EBpo3oHara 3a cTpaHa ¢ ,MOBHMLIEH PUCK’, KOraTo 3a Ta3M CTpaHa
CBLIECTBYBAT MO-BUCOKA BOJATHJIHOCT, MKOHOMHMYECKAa M TMOJMTHYECKaTa HECUTYPHOCT B CPaBHEHHE C
JpyruTe 4YieHoBe Ha eBpo3oHaTa. CrierduuHuTe (AKTOPH, KOMTO ca B3€TH MOJ BHUMaHHE MpH
M3rOTBSHETO HA Ta3M OLIEHKA BKJFOUBAT CHOTHOLICHHETO Ha AbpkaBHHs Abar kbM BBII, Thpcenero Ha
MeXIyHapoaHa (HMHAHCOBA TMOMOIL, KPEAMTHWUTE pEMTHHTM, HHBaTa Ha IMa3apHa [JOXOJHOCT Ha
JbpKaBHUS BJIT M KOHLEHTPALIMK MO OTHOLLCHUE HA MaJe)KUTE HA IbPIKaBEeH JIbJIT.

Jlpy>keCTBOTO BHMMATEIIHO YIpaBisiBa TO3M PHUCK Mpe3 roAWHAaTa M KaTo pe3yiraT OT ToBa OOLIOTO
Ka4ecTBO Ha MopT¢eiina oT IbpskaBeH IBJT € 100po.

Tabnuuara mo-momy mpencrass GajaHcoBaTa CTOWHOCT Ha MoOpTdeiisia OT Abp)KaBeH ABIT O CTPaHH.
AxTHBUTE ca TpelcTaBeHH, 0e3 Ja € OT4YeTeHa eBeHTyaslHa oOe3leHKa. J[py>KecTBOTO He € MpHU3HAIo
o0e3lieHKa MO OTHOLIEHHE Ha EKCMO3WLMUTE, KIacHPHULMpPaHd KaTo AbpKaHW 3a mpojaxda kbm 31
nexemBpu 2015u 31 nexkemBpu 2014roauHa.

Ot 1lnmo3 Or3mol Ot 1lno3 Or3m05 Han 5

2015 Jo 1 mecen Mecena roguHa TOAHHH TOAUHH TOAHHH 06110
EmMurent

bovarapus - - - 2,436 2,090 51,918 56,444
IMosma - - - - - 6,130 6,130
®Dpanuys - - - - 1,149 - 1,149
CrnoBakus - - - - - 1,145 1,145
Iepmanus - - - 1,427 - 3,543 4,970
ABcTpus - - - - - 1,176 1,176
Benrus - - - - 1,160 - 1,160
Hupnepnanmus - - - - - 1,163 1,163
Yexus - - - - - 478 478
O6mmo - - - 3,863 4,399 65,553 73,815

Orlaoe3 Or3m01 Orlaoe3 Or 3105 Han 5

2014 Jo 1 mecen Mecena rogHHA rOAHHH rOAHHH rOAHHH 06110
EmMurent

bearapus - - 1,154 - 3,892 29,603 34,649
[Momnma - - - - - 14,255 14,255
®Dpanuys - - - - 2,006 1,313 3,319
CroBakus - - - - - 2,775 2,775
I'epmanus - - - - 2,002 - 2,002
Dunnanaus - - - - - 1,917 1,917
ABctpus - - - - 1,903 - 1,903
Benrus - - - - - 1,591 1,591
JlutBa - - - - - 496 496
Yexwust - - - - - 485 485
O6mo - - 1,154 - 9,803 52,435 63,392
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

7. HEMATEPUAJIHU AKTUBH

OrueTHa CTOHOCT

Ha 01 snyapu 2014
[Mpunobutn

Otnucanu

Caapno xbMm 31 nexemBpn 2014

OryerHa cTOliHOCT

Ha 01 snyapu 2015
[Tpunobutu

Otnucanu

Caapno xbMm 31 nexemBpu 2015

AKyMyJ/JHpaHa aMOPTH3AL U
Ha 01 snyapu 2014
Hauncnena

Ornucana

Caapo na 31 nexemBpu 2014

AKyMyJ/JHpaHa aMOPTH3aI U

Ha 01 snyapu 2015
Hauncnena

Ornucana

Caano Ha 31 nexemBpu 2015

BajancoBa cToifHOCT Ha:
31 nexemepu 2014

31 nexemspu 2015

Codryep Jlunensu 06110

1,895 996 2,891
63 3 66
1,958 999 2,957
1,958 999 2,957
168 102 270
2,126 1,101 3,227
1,818 942 2,760
38 23 61
1,856 965 2,821
1,856 965 2,821
54 25 79
1,910 990 2,900
102 34 136
216 111 327

[Ipe3 Tekymwms otuereH mnepuon JpyxkecTBOTO € MOJ3Bajo OTMHCAHMU, HAMBJIHO aMOPTU3UPAHU
JUBJICOTPAHA HEMaTEepUAIIHU aKTUBH, YMATO OTUETHA CTOMHOCT M HabpaHa aMOpTHU3alus e Ouiia B pa3mep

Ha 2,685xwui1. 1B. KbM maTara Ha ortncBaneTo (2014r.: 2,653xwmi1. j1B.).

-41 -



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

8. MHBECTHUIHY B IBIIEPHU IPEAPUS TS

3AJ1
Bu Aii xu Byscrpan I'no6an
EUPB CopBucus Kusot CobpBucus
JloHa0H Boarapus BAUT bbarapus O6mo

31 nexemBpn 2013 147 496 11,722 380 12,745
% ma yuacTtue 85.00% 100% 95.53% 50.00%
BHocku B kanurana - - - - -
31 nexemspu 2014 147 496 11,722 380 12,745
BHockH B Kanurana - - 4,500 - 4,500
Crenku ¢ akuuu/ qs5oBe - - 487 (190) 297
31 nexemBpu 2015 147 496 16,709 190 17,542
% Ha yyacTtne 85.00% 100% 100% 25.00%

C pewenne Ha M3ppHpeano OOwo cpOpaHue Ha akuuoHepute Ha ,Buena Mumypbae I'pyn Konrakr
Hentsp boarapus” AJ[ ot 25.02.201b., naumeHoBaHKWeTo Ha JIpyxecTBOTO ce mpomeHs ot ,BueHa
WNumypshe ['pyn Konrakr Llentsp bearapus” A/l Ha ,,['no6an Cepeucus buarapus” AJI.

C peurenve Ha M3BbHpeaHo OOmo crOpanue Ha akumoHepute Ha ,['noban Cepeuz bearapus ” AJl ot
24.07.2015. ObmoTo chOpaHue Ha akiMOHepuTe Ha JIpy»KeCTBOTO MpHeMa pelleHHe 3a MPOMsHA B
cucTeMara Ha yrnpasiieHHe Ha J[py>KecTBOTO, M3pa3siBallla ce B MPEeMUHABaHE OT €AHOCTENEHHA CHCTeMa
Ha yMpaBji€HHe B JByCTElNeHHa cucTeMa Ha yrnpasieHue — Hagzopen u YnpaButesneH cbBeT. BbB Bpb3ka
C B3€TOTO pelleHWe 3a BbBEXKJaHE Ha [BYCTElEHHAa cHUCTeMa Ha yrpaBleHue Ha J[pykecTBoToO,
ocBoboxknaea r-H Teonop Unues, r-u UBan Meanos, r-u [Tnamen 1llunos, r-u Maptun HaiineHoB u r-xa
Mapuana ['eoprueBa ot ¢pyHKIMUTE UM Ha WwieHOBe Ha ChbBeTa Ha TUPEKTOPUTE, KATO I'M OCBOOOXKIaBa U
OT OTTOBOPHOCT 3a JEMHOCTTa MM Mpe3 MepuoAa, Mpe3 KOWTO ca OChbLUeCTBABANM (PyHKLIMHUTE CH Ha
yseHoBe Ha CbBeTa Ha IOUPEKTOpPUTE W MpeKpaTsBa HpaBoMolusaTa Ha CbBeTa Ha OUPEKTOPUTE Ha
HpyxectBoto. O6mOTO CchOpaHWe Ha aKUMOHEepUTEe W30pa HOBHTE 4ieHoBe Ha HamsopHus cwBeT, a
nMeHHo: 1-H Pymen HBanoB fHueB, r-xa Cserna HecropoBa-AceHoBa, r-H Mapkyc Maypep u r-H
Cumeon CotupoB Bacunes, ¢ MaHaaT oT 3 roAMHH, CUMTAHO OT JaTara Ha OOSIBSIBAHETO HA PELICEHUETO B
Tovproeekus peructbp. Ha ocHoBanue un.241, an.2 ot Twproeekus 3akoH, HanzopHus chBeT n3dupa
VYnpaButeseH cbBeT Ha APYKECTBOTO B ChcTaB: r-ka Mapuana ['eopruesa, r-u Maptun HaligeHos, r-H
[Inamen unoB u r-u Jusn CtaneB, ¢ MaHaaT oT 3 rOAWHM, CUMTAHO OT jAaTara Ha OOSBSBAaHETO Ha
pelueHneTo B TbProBCKus perucThbp.

C pewenne Ha UzbHpenHo O61o crOpaHue Ha akuuoHepute Ha ,byncrpan XXusot Buena MHiypbHe
I'pyn* AJl ot 28.09.2015., kanutansT Ha ApyxecTBoTO € yBenuueH ¢ 4 500 00QnB. upe3 u3gaBaHe Ha
4 500 0006posi OOMKHOBEHH MOMMEHHHM Oe3HAIMYHU aKIUK ¢ HOMHMHaJHA cToiHocT 1 yeB. OOmioTO
chOpaHMe Ha aKIMOHEPHTE CHINO Taka peid Aa yBeiawuu kanurtana Ha 3AJl ,Byncrpaa XKueor Buena
Wnwypoue I'pyn® Al mon ycnoeue, ye HoBuTe akuumu Obaatr 3anucaHu ot 3AJ] , byncrpag Buena
Wumypeue ['pyn* AJl, karo eMucHOHHaTa CTOMHOCT Ha 3alMCaHWTe aKlMW € paBHAa HA HOMHHAJHATA.
3AJl ,, byncrpan Buena Unmypwsuc ['pyn* AJl BHece 100 %oT HOMUHATHATA CTOWHOCT HA 3allCaHUTE
oT Hero akuuu no OankoBata cMetka Ha 3AJl ,Bynctpan JKusor Buena Mnwypsuc ['pyn* A/l Ha
28.09.2015.

C pewmenne Ha HzppHpeano O6mo CwOpanue Ha akiuoHepute Ha 3AJ] ,BYJICTPAJ] BHUEHA
HUHIIYPBHC I'PYIT” ot 20.11.201%. ce naBa chriiacue 3a CKJIFOUYBaHE Ha JIOTOBOP 3a MOKYIKO-
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

8. MTHBECTHUINY B IBIIEPHU IPEXIPUSTHS, IPOXBKEHUE

nponaxba Ha akuun cbe 3AJ[ ,BYJICTPAJ]I )KMBOT BHUEHA HMHUIYPBHHC T'PYIT" AJl. 3AJ]
»BYJICTPAJI BUEHA MHIIIYPBHC I'PYIT" nponaea u npexebpias Ha 3AJ] ,,BYJICTPAJ] )KUBOT
BUEHA UHIIYPBHC I'PYIT” 13 0006pos akuuu, ¢ HOMUHaaHa cToHHOCT oT 1 (eauH) JieB BCska, OT
kanurana Ha ,['nmoban Cepeucus bearapus” AJl, ¢ EMK 1750240773a 14.307693nepa — npogakHa
LleHa 3a eJHa aKIus, ompeleieHa OT HE3aBHCUM JIUICH3UpaH oleHuTen. [lo To3u HayMH NpSKOTO
akimoHepHo ydactue Ha 3AJl ,BYJICTPAJI BUEHA MHIIIYPBHC I'PVIT” B kanurana na ,I'oGan
Copeucus brirapus” AJl ce npomens ot 50 %Ha 25 %.

Bb3 ocHOBa Ha CKIIIOYEH JOTrOBOp 3a Mokymnko-npoaaxba Ha akuun ¢ “HANNOVER RUCK SE”,
aKIMOHEPHO IPYXKECTBO, YUYPEACHO M CHIIECTBYBAIO CHIVIACHO 3akoHWTe Ha Denepanna PemyOnuka
I'epmanus, cbe cepanuiue U aapec Ha ynpasienue: yiu. ,Kapn Buiixept” Ne50, 30625XanoBep, BnrucaHo
B Thproeckus peructbp Ha Paiionen cba Xanoeep mom Ne HRB 6778,3A]] ,BYJICTPAJ] BUEHA
UHIIYPBHC TPVYII" 3akynu 386 356 Opos movMeHHM, Oe3HATMYHM akiMd, ¢ MpaBO Ha TJjac,
cweTaBnsBany 2,94%ot akipionepuus kanurtan Ha 3AJ[ ,,BYJICTPA/J] )KUBOT BUEHA MHITYPBHC
I'PYIT" AJl. Kato mo To3u HauwH kM 31.12.2015. 3A/1 ,,bYJICTPAZl BUEHA MHIIIYPHHC I'PVYIT”
yBenuuaBa ydactueto cu ot 97,06 %na 100% B kanurana Ha 3AJ] ,,BYJICTPAJ] ) KWBOT BUEHA
WHIIYPBHC I'PYIT" A/I.

9. APYT'U JSIVIOBU YUHACTHUA

31 nexemBpH

2015 2014

Jlpyru vHBeCTHLUH 93 93
93 93

10. AHBECTUIIMOHHU UMOTH

2015 2014
Kbm Ol snyapn 9,036 9,041
[TpomsiHa B cripaBeaIMBaTa CTOMHOCT - -
[TpomsiHa B cTOIHOCTTa, pa3iM4Ha OT MPEOLeHKa - (5)
Kbm 31 nexemBpu 9,036 9,036

Kem 31.12.201%. crneuuanuzupaHo npeanpusTie /He3aBUCUM OLeHUTEN/ € U3BBPLIMI Ma3apHa OLEeHKa
Ha HEJBWXHMUTE HMOTH, cobcTBeHocT Ha [lpyxkectBoro. KaTo pesyntar or oueHkara Ha 0asa
OLICHUTEJICKM JIOKJIaJ] OT JIMLEH3MPAaHHUs He3aBHCUM OLICHUTEI € YCTaHOBEHO, Ye HAMa HeOOXOIUMOCT OT
MPOMSHA B CIIpaBeUIMBaTa CTOWHOCT Ha MHBECTULIMOHHUTE UMOTH KbM 31 nekemspu 2015r.
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

10. MHBECTUIIMOHHHU UMOTH, NPOABJI’KEHHUE
ITonxox mpu onenka

[Ipu Ta3u npeolieHKa ca MPUIOKEHH CIIEAHUTE TPU OCHOBHH TOXOAa M OLEHBYHH METO/IH 3a U3MepBaHe
Ha CIIpaBeJIuBaTa CTOMHOCT Ha OTJEJIHUTE BUIOBE IBJITOTPAHHU MaTEepPUAIHUA aKTHUBU:

» Hlazapen nooxoo” upes ,, Memoo Ha nazaprHume aHano3u'

[MoxxoabT BKITFOYBA METOM MPHU KOMTO C€ M3MOJ3BAT LIEHU U JIpyra yMecTHa WH(opMalus, reHepupaHa
OT Ta3apHH CJEJKWA C WICHTUYHU WM CPaBHUMM aKTUBU WU rpyna aktueu. [Ipu To3m momxon ce
YCTAHOBSIBA CTOWHOCTTa 4pe3 aHalM3 Ha CKOPOIIHM MpoAaKOW Ha Mojo0HAa COOCTBEHOCT, HACKOPO
MpojaZeHa WM TpeaiokeHa 3a MpoJak0a Ha OCHOBHHS Ta3ap, KOSATO ce aHallM3upa W CpaBHsBA C
OllCHSBaHAaTa COOCTBEHOCT, KaTo MPH HEOOXOJUMOCT C€ NpPaBAT KOPEKIMH 3a pPa3JIMKK 3a TaKWBa
(dakTopH, KaTo BpeMe Ha Mpojaxdara, MECTOMOJIOXKEHHWE, BUJ, JKU3HEH LIMKBI, 00eM Ha aKTUBHTE,
pa3Mep Ha PUXOJUTE U Jp.

» [Ipuxooen nooxoo“ upesz , Memooa na xanumanuzayus” umu upes , MemoO Ha ouckowmupanume
napuyHu nomoyu'"

[MoaxoasT oOXBala MKPOKA rpyna OT METOIU 32 OCTOHHOCTSBaHE, KOMTO MPEeBPbHLIAT ObACIIUTE CyMH
(HanpuMep MapyyYHU NMOTOLM WIJIM NIPUXOAM U Pa3Xxo/iv) B e[Ha TeKyma (auckonTupana) cyma. [loaxoast
Ha 0a3ara Ha JIOXOJIUTE YCTaHOBSBA CTOMHOCTTAa Ha 0a3ara Ha JUCKOHTHpPaHE WM KaluTajJu3upaHe Ha
HETHUTE MApUYHU MOTOLM, KOUTO MOXKeE Jla ObJIaT TeHepUpaHH, aKo COOCTBEHOCTTA € OT/IaBa MoJl HaeM
3a OmpezesieH MepHo OT BpeMe — paBeH Ha OCTaThYHHMS MY CPOK Ha ekcrutoarauus. OLeHsBaHETO Ha
cripaBe/IIMBaTa CTOWHOCT ce Ompeliesis Bb3 OCHOBA HAa CTOMHOCTTA, MOCOYEHA OT TEKYIIUTE Ma3apHu
ouakBaHMs 3a Te3u Objaen cyMHu. Hacrosinara cToiHOCT Ha MPOrHO3WPAHUTE TIPUXO/H, Bb3 OCHOBA Ha
CTOIHOCTTa Ha MApHUTE BB BPEMETO, MOXKE JIa Ce YCTAaHOBH 4Ype3 MpUiIaraHeTo Ha MOAXOASLIO NoadpaHa
JMCKOHTOBA MJTH KalMTaIU3al[MOHHA HOpPMA.

» Pazxooen nooxoo" upes ,, Memooa na amopmuzupanama 6b3cmaHo8umMa cmourocm'

3a crpajiu, 3a KOWTO JIMIICBA peasieH nas3ap U ChbIIOCTABUMHU NMPOJIAKOH HA aHAJIOTUYHHU aKTHBH.
Pa3xomHUAT 1MOaX0/] OlIEHsIBa CTOMHOCTTA Ha Oa3ara Ha pa3xoja 3a Bb3MPOM3BEXKIAHE WM MOIMSIHA Ha
COOCTBEHOCTTa, HaAMaleH ¢ O00€3LEeHSIBAHETO, MOPOAEHO OT (DHU3UUECKO HM3HOCBaHE M (YHKIIMOHAITHO
(TexHUYECKO) U NKOHOMHUECKO OCTapsiBaHe, ako MMa TaKoBa M TO MOXKE J1a Ce U3MEPH.

duznyecko obesueHsBaHe € popMa Ha 0Oe3LeHsBaHe U Mpe/cTaBisaBa 3aryda Ha CTOMHOCT B pe3yJITaT Ha
HOPMAJTHO M3MOJI3BaHE Ha ChOPBKEHHSATA U HA M3J1araHeTO UM Bh3/ICHCTBHUSATA HA OKOJIHATA Cpefa.
DYHKIMOHATHOTO (TEXHUUYECKOTO) cTapeeHe e 3aryba Ha CTOWHOCT, MpUYMHEHA OT (PaKTOPH, MPHUCHIIU
Ha aKTHBa, KaTO MPOMEHH B MaTepUAIUTE W TEXHOJOTMHUTE, KOWUTO BOMAAT O W3JIHUINHH KalUTaIOBH
pa3xold B CHINECTBYBAIIUTE CHOPBHKEHHUS, JIMIICA HA [BJIHO HM3MOJ3BAHE W HEBB3MOXHOCT 32
pasuiMpsiBaHe WM OChbBPEMEHsIBaHEe Ha COOCTBEHOCTTA.

Hepapxusa na cnpaseonusume cmotiHocmu

OLeHKuTe MO CIpaBed/iuBa CTOMHOCT Ha TIpyNUTe WUHBECTULUMOHHM HMMOTH Ca KaTeropu3UpaHu KaTo
cripaBeUIMBH cTolHOCTH Ha HuBo 3 Ha 0a3ara Ha BXOISAIIUTE JaHHW, M3MOJI3BAHU MPU TEXHUKATa 3a
OLIEHSIBAHE.

Texnuxa 3a oyenssane u 3nauumMu HeHaoIo0aemMu 6X00auU OAHHU

Tabnuuara no-gomny npezacraBs 0000IIEHHEe HA METOJMTE HA OLICHSIBaHe, U3IMON3BaHM TPH OIpeelsiHe U
MOTBBbpPXK/IABAHE HA CHpaBeIjMBaTa CTOMHOCT HA WHBECTHUIIMOHEH HWMOT 3ae/IHO ChC 3HAYMMHTE
HeHaOJIroJaeMH BXOZSINM JIaHHU, KOUTO C€ W3IMOJ3BaT M TAXHOTO MOTSHIMATHO BB3JACUCTBUE BBHPXY
CripaBe/IsINBaTa CTOMHOCT, MOTYYeHa OT TAX.
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3AL . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MOSICHUTEJHU BEJEXKU KbM UHAWUBUAYAJHUSA 'OJUIIEH ®UHAHCOB OTYET 3a roanHara, 3apbpmBama Ha 31 nexkemepu 2015

roJHHA

(6cuuru cymu ca 6 xun. 16., 0céeH ako He e YROMEeHamo 0py20)

10. MHBECTUIIMOHHHU UMOTH, NPOABJI’KEHHUE

IMoaxoau v TEXHUKH 32 OLIEHSIBaHE

3HayuMu HeHa0J/1I01aeMH BXOASIIIU JaAHHU

B3aumoBpb3Kka MeKAy KJIIOYOBH
HeHa0JII1aeMu
BXOJSIIIH JAHHU U clIpaBeJINBa CTOIHOCT

3emu
Hazapen nooxoo
Mertoq Ha Ma3apHUTE aHAIO3H

Crpaan

Ilpuxooen nooxoo
Merto/ Ha KalnTaIU3UpaHUTE MAPUYHU MTOTOLN

Pazxooen memoo

Merton Ha 6aza pa3xoau 3a Cb3JaBaHE WU MOAMSHA -

aMOpTHU3UpaHa Bb3CTAaHOBHUMaA CTOMHOCT
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1. OrpaHuueHHs1 B HUTMYNETO Ha JEWCTBUTETHH JaHHHU 3a CICTKH
nim 60pCOBH 1IEHU Ha MOJOOHM aKTUBH Ha aKTHBEH Ta3ap.

2. OrpanuveH Opoit Ha UIeHTUDUIIMPAHU CPAaBHUMH UMOTH (IO~
MaJIKko OT 53a BCEKH UMOT);

3. TIporuo3Ha cTOMHOCT 3a MpoAaxOa Ha 3eMsTa

4. Kopekuuy Ha aHaI03H, KaTO KOSPHUIIMCHTUTE 3a:

- Mectonojoxenune — 10 10%;

- nH(ppacTpykTypa — 5%);

- HIKOHOMIYECKO checTostHIE — 10%0;

1.TIporHo3eH MeceveH npuxoa —oT 11-2151B/KB.M. B 3aBUCMOCT
OT UMOTa

2. Tlporuo3uu pazxonu — 15%ot npuxona

3. Hopma Ha kanuranu3amusi— 6.5% - 8.5%

Kopurnpanu neHn Ha m3rpakaaHe Ha WICHTUIHU 00CKTH
. HoBa Bb3cTaHOBHUTEIHA CTOMHOCT

2. ®usnyecko uzxabssane — ot 6% 10 38%

3. OynkuuoHanHa obe3neHka — 10 5%

4. HxkoHomuyecka obesreHka — a0 10%

=

CnpaBeuirBaTa CTOMHOCT LIe e MPOMEHH, aKo:
* ce M3MOJ3BAT MNO-TOJISIM UITH MO-MaTbK Opoit
aHalo3n

* ce mpuiarar no-Majiko WX MoBede
KOe(HMLEHTH 32 KOPEKLMA

* KoeduimeHTrTe 32 KOPEKUMS MPH TOTOBApSHE,
pasMep, MECTOIOJIOKEHHE, JOCTBITHOCT U T.H. €a
MO-BUCOKH WX TO-HUCKH.

OcBeH TOBa, OLIEHKaTa Ha CrpaBeJINBaTa
CTOIHOCT 11ie GbJie M0-I0CTOBEPHA, KOraTo
[PeMMHO ce TIPaBU CPaBHEHHE ChC CPABHUMHU
LIEHU Ha CIIEKH OTKOJIKOTO C IIeHH Ha 0epTH.

CnpaBeyiMBaTa CTOMHOCT LIE Ce MPOMEHH, aKo:

* Ce U3MOJI3BAT MO-BUCOK WM MO-HUCHK MECEUEH
npuxon;

* ce MpwJiarar rno-HUcKa Wi Mo-BUCOKa HOpMa Ha
MPOTHO3HU Pa3Xo/y;

* pa3iMuHa HOpPMa Ha KanuTaIu3upaHe

CnpaBesivBara CTONHOCT Iie ce MPOMEHH, aKo:
* ce MOHWKK Bb3CTAHOBUTEIHATA CTOMHOCT Ha
UIEHTHYHU 00EKTH

* ce MPOMEHST U3MOJ3BAHUTE HOPMHU 32
¢busznuecko nzxabssane, GyHIHOHATHA U
HKOHOMHYECKA 00€e31IeHKa



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

11. MMOTHU, MAIINHH, CbOPBKEHUA U OBOPYIBAHE

OrtuyerHna croiiHOCT

Canno Ha 01 snyapu 2014
[Tpunobutu

Otnucanu

Caapno na 31 nexemBpu 2014
OrueTHa CTOHOCT

Canno Ha 01 snyapu 2015
[punoburn

Ortnucanu

Caano Ha 31 nexemBpu 2015
AKyMyJ/JIHpaHA aMOPTH3ANHS
Canno Ha 01 snyapu 2014

Hauucnena

Otnucana
Caano Ha 31 nexemBpu 2014

AKyMyJ/JHpPaHa aMOPTH3AL U

Canno Ha 01 snyapu 2015
Hauwncnena
Otnucana

Caapo na 31 gexemspu 2015

banancoBa croiinocT

Ha 31 nexemBpu 2014r.
Ha 31 nexemBpu 2015r.

Tpanc- Komnio
NMOPTHH -ThPHO MebGeau n
3emu n cpeacTB ob6opya- obopya-
crpaau a BaHe BaHe Oo6mo
18,878 1,024 1,867 3,643 25,412
- 19 211 150 380
- (383) - (120) (503)
18,878 660 2,078 3,673 25,289
18,878 660 2,078 3,673 25,289
- 48 197 126 371
- (90) ®) (24) (119)
18,878 618 2,270 3,775 25,541
1,379 809 1,429 3,134 6,751
688 50 177 192 1,107
- (272) - (120) (392)
2,067 587 1,606 3,206 7,466
2,067 587 1,606 3,206 7,466
688 26 179 152 1,045
- (69) (1) (25) (95)
2,755 544 1,784 3,333 8,416
16,811 73 472 467 17,823
16,123 74 486 442 17,125
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3A,BYJICTPA/I BUEHA MHINYPBHC I'PYIT” AL

MHNOACHUTEJHU BEJEXKNU KbM UHAUBUAYAJTHUSA TOJUIIEH ®PUHAHCOB OTUET
3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna

(GCM‘tKM CYyMu ca 6 Xul. 16., OC6eH aKO He e ynomenamo apyzo)

11. MMOTHU, MAIINHH, CbOPBKEHUSA U OBOPYABAHE, NPOABJI’KEHHUE

Kem 31.12.2015. crneuuanuszupaHo npeanpusTie /He3aBUCHUM OLeHUTEN/ € U3BBPLIMI Ma3apHa OLEeHKa
Ha HEIBWKHMHUTE HMOTH, cobcTBeHocT Ha JlpyskectBoro. KaTto pesynrar or onenHkara Ha 0asa
OLICHHUTEJICKM JIOKJIa[l OT JIMLEH3MPaHWs HE3aBUCHM OLIEHHTEJ] € yCTAaHOBEHO, 4Ye HSMa ChIIECTBEHO
W3MEHEHHE Ha CTOMHOCTTA Ha HEABMYKUMHUTE UMOTH.

CrnpaBeasiiBaTa CTOHHOCT Ha CrpaaudTe € OIlpe[elieHa OT BBHIIHW, HE3aBHUCHMH OIIGHWTENd Ha
MMYIIECTBO, UMAIIM MpHU3HATa NpodecroHaIHA KBATU(UKALIMSA W CKOPOIICH OMUT C OLEHIBAHETO Ha
HMOTH C MECTOHAXOXKJEHHWE U KaTeropus CXOAHU Ha oleHsBaHuTe. CrpaBeajiuBaTa CTOHHOCT Ha
crpaJiuTe € KaTeropusvMpaHa KaTo crpaBejinBa cTolHOCT oT HuBo 3 Ha 0a3a Ha BXOAAINUTE JaHHU 3a
M3II0JI3BaHAaTa TEXHHWKA 3a OIlleHABaHe. M3moias3BaHWTe TEXHUKHA 3a OLEHABAHE M HEHAOIONAEMHTE
BXOJISIIIM JaHHH, U3II0JI3BAaHU OT OLIEHUTEJIS ca oroBecTeHH B benexka 10.

AKO 3eMH W Ccrpaau ce OLieHsBaxa MO IieHa Ha TpuaoOuBaHe, OMXa WUMallM ClIeJIHUTEe OanaHCOBU
CTOMHOCTH:

B xunsaau nesa 2015 2014

Ilena Ha npunoGviBaHe 5,184 5,184
Harpynana amopTuzaiius 1 obe3reHKa (2,428) (2,275)
Hertna 6anancoBa cTOHHOCT 2,756 2,909

[lpe3 Tekymms otyereH mnepuoa JIpyKecTBOTO € TMOJ3Bajio OTMHCAHW, HAMBIHO aMOPTU3UPAHU
IBJITOTPAiHA MaTepUaIHM aKTHBH, YMATO OTYETHA CTOMHOCT M HabpaHa amopTu3alus € Ouna B pazmep
Ha 4,714xun. nB. KbM JaTaTa Ha ornucBaneTo (2014r.: 4,434xu. nB.).

JIpy>KeCTBOTO HSIMa aKTUBH, OOPEeMEHEHH C TEKECTH MM CITY>KEIIX KaTo 3aJI03H.

12. BAHKOBH JENIO3UTHU

31 nexemBpu
2015 2014
B Obarapcku seBa 5,113 5,056
B uyxnectpanHa BanyTa - 1,279
5,113 6,335

B cToiiHOCTTa Ha IeNO3UTHTE € BKJIFOUeHa HauucieHa Jiuxea B pasmep Ha 113 xwui. nB. (2014r.: 67 xun.
JB).

13.PMUHAHCOBU AKTHUBHU HA PA3IIOJIO)KEHUE 3A ITPOJAKBA

31 nexemBpHu
2015 2014

bouarapcku JILK 56,444 34,649
Uyxnectpannu JIIIK 17,371 28,743
OOLMHCKH O0JIUTraLuu - 67
Koprnopatushu obnuraimu 9,895 13,754
AKIIMM Ha THPTOBCKH JIPY>KECTBA U JISJIOBE B
VHBECTUIIMOHHU (pOHTOBE 3,930 3,211

87,640 80,424
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HNOSCHUTEJHU BEJEXKU KbM UHAUBUIYAJIHUS I'OJUINEH ®PUHAHCOB OTUET
3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna

(ch‘tKM CYyMu ca 6 Xul. 16., OC6eH aKO He e ynomenamo Opyzo)

14. PUHAHCOBHU AKTUBU, IbPKAHU 1O NAAEK

31 nexemBpHu
2015 2014
Kopropatushu obnvraiyu, bpakaHu 0 Taex 4,962 4,959
4,962 4,959

15.TIPEAOCTABEHU 3AEMHA

Kem 31 pmexemepu 2015 r. 3AJ1 ,BYJICTPAJ] BUEHA HHIIYPBHC T'PVYIT” uma B3emane mo
MPeJIOCTaBeH 3aeM Ha cBbp3aHOTO Jinlle brirapcku Mmotu Acucteac EOO/] B pasmep Ha 5,487xwuin.nB.,
B T.4. raBHuua 2,868xun.JB. u nuxsa 2,619xui.jB. 3aeMsT € ¢ magex 31.12.2015. u roguiiHa juxsa
3,75% (4,5%@a nepuona or 01.01.201410 12.12.2014kato ciieq TO3W MEPUOJ JIMXBATA € NPOMEHEHa Ha
3,75 %). Kem 31.12.201b. ,bwarapcku Mmortu Acucterc” EOOJI e mnoracwino 250 xwui. JB. OT
rJIaBHHIIATA O 3aeMa.

bwarapcku Umotn Acucranc EOOJ] e B mpouiec Ha peduHaHcupane oT crpaHa Ha Tu bu Ait Eiu
Qaitnenisa Cupsucuc ['pyn HB B paszmep Ha 4,900xun. eBpo. Tesu cpenctsa e ce U3MOM3BAT LEIBO
3a moracsiBaHe 3anb/bkeHusTa cd kbM 3AJ[ ,byncrpan Buena MumypwHe I'pyn® AJl cBbp3aHu cbe
MPEeJOCTaBEHUSI 3a€M M HATPYMaHMUTE M0 Hero JIMXBU.

16.B3BEMAHMUSI 1O 3ACTPAXOBATEJIHU OITEPALIUU

31 nexeMBpH
2014,
2015 npen3vncjieH*
B3emaHnus no 3acTpaxoBaTesniHu onepanuu 39,384 40,827
Ob6e3nenka (1,060) (2,320)
38,324 38,507

KoM 31.12. 2015. npyskecTBOTO HAMA B3eMaHUs, 00PEMEHEHH C TEKECTH WITH CTY>KELIH KaTo 3aJI03H.
* Buoic beneoicka 2.4.

17.B3EMAHMUSI IO ITPE3ACTPAXOBATEJIHA OITEPALINN

31 nexemBpH
2015 2014
B3emanus o obesmereHns 1,988 15,492
B3emanus no 3acTpaxoBaTeIHU PEMUU 2,446 4,095
4,434 19,587

-48 -



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
NNOACHUTEJIHA BEJIEXKKW KbM UHANBUAY AJIHUSA I'OANINEH ®PUHAHCOB OTUET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

18. IPYI'U B3BEMAHMUSA

31 nexemMBpH
2015 2014

Bzemanus no perpecu 30,964 31,051
[pennnarenu pazxonu 1,202 797
lapanuuu 3,273 3,326
Bzemanwust 1o nmocpeHUueCcTBO 583 516
Cb1e0HU B3eMaHUs 377 308
JlocTaBuMiiy 10 aBaHCH 34 51
BsemaHust OT KJIMEHTH 3 4
B3emanwust 1o 1ieHH! KHYDKa 2,085 2,085
[Mpennnamanus, cBbp3aHy ¢ MPUAOOUBAHE HA TbIIEPHU
KOMITAaHUH 6,259 -
Jpyru 5,229 5,765
Obe3ueHKa B3eMaHus 10 perpecu (25,148) (11,469)
O06e311eHKa B3€MaHMS TI0 [IEHHW KHIDKA (552) (552)

24,309 31,882

M 31.12.2015. PHKOBOACTBOTO € HAMPABUIIO Mperiie]l Ha ChOMpaeMOCTTa Ha B3eMaHHUATA TI0 PErpecH.
[pueTa e mpomsiHa B MOAXO/a Ha OLIEHSBAHE HA BB3BPBINAEMOCTTA. B pe3ynTar Ha CpaBHUTENEH TECT €
HayKcleHa JOMbIHUTENHAa obe3lieHka B pasmep Ha 12,800 xun. nB. JlombnHuTtenHata oOe3lieHKa e
M3BBPIICHA 32 BCHUKH B3EMaHUsI 110 PErpecH HaJl e[[Ha rouHa.

B nozunms Jlpyru B3emaHus € BKJIIOYEH MBUICHT OT CBBbP3aHOTO JHIle ,brarapcku Umotn AcucthHC”
EOO/I B pa3mep Ha 3,57 7xuun. 5B (3,57 7xun. nB 3a 2014r.).

bwarapcku Umotn Acucranc EOOJ] e B mpouiec Ha peduHaHcupane oT ctpaHa Ha Tu bu At Eitu
®aitneninba Cupeucuc ['pyn HB B pasmep Ha 4,900xui. eBpo. Te3u cpescTsa iie ce U3MON3BaT 1IeJIEBO
3a moracsiBaHe 3anb/bkeHusTa cd kbM 3AJ[ ,bynctpan Buena MumypwsHe I'pyn® AJl cBbp3anHu cbe
3abJDKEHUS MY 33 IUBUACHTH.

Kum 31 nekemBpu 2015 r. JIpyecTBOTO MOCOYBA KAaTO B3eMaHUs MO TapaHIMd CyMHU CBBP3aHH C
y4acTHeTO B OOLIECTBEHH MOPBYKH, KAKTO M OJIOKMpaH Aeno3uT B YHukpeauT byndank AJl, npenocraBeH
KaTo oOe3MeueHHe MO H3AaAeHa rapaHuus B nomsa Ha HanponamHoto Oropo Ha  Obirapckure
aBTOMOOMITHU 3acTpaxoBareiu B pasmep Ha 1,204xwi1. niB.
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

19.OTCPOYEHU AKBU3UIIMOHHU PA3XOU

A) Cocmosanue kom.

MOTOpHO 3acTpaxoBaHe

Kapro, aBnaumonso u
MOPCKO 3aCTpaxoBaHe
HMmywmectBeHo
3acTpaxoBaHe

Jpyro 3acTpaxoBaHe
Oo6mo:

* Buowe beneorcka 2.4.

31 nexemBpu 2015

3lnexemBpu 2014, npenszuncuaen®

B) H3menenue 6 omcpovyeHume aKkeu3uuuoHHu pa3x00u

Canpno na Ol sanyapn

Hauucnenu 3a nepuoga
OcBobonenu 3a
nepuoaa

N3menenue

Hsn na Hsn na
Bpyrten npesacrTpa Heten Bpyren npesacrTpa Heten
pa3mep X0BaTeJIs1 pa3mep pa3mep X0BaTeJIsl pazmep
13,206 10 13,196 12,054 5 12,049
78 18 60 215 12 203
3,779 1,719 2,060 3,198 1,444 1,754
1,912 995 917 1,987 701 1,286
18,975 2,742 16,233 17,454 2,162 15,292
19.OTCPOYEHU AKBU3NIIUOHHU PA3XOU, TPOABJIKEHUE
2015 2014ppensuunciaen®
Hsn na Hsin Ha
Bpyrten npesacrTpa Heten Bpyrten npesacrTpa Heten
pa3mep XoBaTeJist pa3mep pa3mep XoBaTeJist pa3mep
17,454 2,162 15,292 17,285 2,274 15,011
18,975 2,742 16,233 17,454 2,162 15,292
(17,454) (2,162) (15,292 (17,285) (2,274) (15,011)
1,521 580 941 169 (112) 281
18,975 2,742 16,233 17,454 2,162 15,292

Canpno Ha 31 nexkemBpu

* Buowe beneorcka 2.4.
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

20.1TAPU U TAPUYHU EKBUBAJIEHTH

31 nekemBpH
2015 2014

B kaca u pasnnanaresiHi CMeTKH 3,380 4,151
Bankosu aenosuru nox 90 nuu 4,613 2,893

7,993 7,044
B uyxnectpanHa BanyTa 4,777 2,975
B Obarapcku sieBa 3,216 4,069

7,993 7,044

B croiiHoctTra Ha OankoBuTe Aeno3uty noa 90 nHU HaAMma HauucieHa jmxsa 3a 2015ronauua v 3a 2014
roavHa.

21. COBCTBEH KAIIMTAJI

Ocnogen kanumain

Kem 31.12.2015r. akmumonepuusit kanutain Ha 3AJ[ ,BYJICTPAJL BUEHA MHIIYPBHC
I'PYII” e 31 474 5801eBa, paznpenenex B 3 147 458posi 0OMKHOBEHHM TOMMEHHU O€3HATMYHA
aKIMH C IPaBo Ha riiac ¢ HomuHanHa croiHocT 10 (mecer) nera.

KoM 31 nexemBpu 2015r. pasnpeenieHUEeTo Ha aKIIMOHEPHUS KanuTall Ha J[py»KecTBOTO € KaKTo
cie/Ba;

AKIHMOHEPHO
AKIHOHED yuactue (%)
,TU BU AU BBIITAPUS” EAJT 85.18 %
Buena MumypsHe ['pyn Buitnep ®@ep3uxepysr ' pyne 14.20 %
Hpyru 0.62 %

[Ipe3 texkymmst otuereH mnepuwon Buena WumypwHc ['pyn Buitnep ®ep3uxepynr ['pyme, Asctpus
npuaodu 5 2760pos akuMM, KaTo MO TO3M HAUYMH aKLMOHEPHOTO W yuactue ce e yBenauuuio ot 14,03%
Ha 14,20%, akimonepHoto ydactue Ha , TU B AU BBITCAPUS” EAJl ce e 3amasmimo 85,18 %,a
Y4acTHETO Ha JIpyrute akipoHepH e Hamansio ot 0,79%mna 0,62%.

IIpe3 2014r. Buena UuamypswHc ['pyn Buitnep ®ep3uxepynr ['pymne, ABctpus npunoou 38 045
Oposi akiuu, Karo MO TO3W HAYMH aKIMOHEPHOTO W ydactue ce € yBenuumwio ot 12,82%mna
14,03%,aknnonepHoto y4yactue Ha ,, T BU AU BBJITAPUL” EA]JI ce e 3ama3miio 85,18 %,a
y4acTUETO Ha JAPYTUTE aKimoHepu e Hamamsuio ot 2%ua 0,79%.

Ipemuu om emucuu

Ko™ 31 nexemBpu 2015r. npemunte oT emucuu ca B pasmep Ha 29,544xui. ns (2014r. 34,617
XWI.JB.). KaTo mpeMun OT eMHUCHH JAPYXKECTBOTO OTYMTA pa3jidKarta MeEXIy HOMHHaJIHATA
CTOHHOCT Ha W3JaJICHUTE aKI[UU U TIXHATA EMUCHOHHA CTOWHOCT.
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

21.COBCTBEH KAIIUTAJIL, ITPOABJKEHUE

O6wu pesepsu u nampynanu nevanoulzazyou

OOmmrTe pe3epBU BKIIOYBAT pE3epBU CH3/aJCHU B CHOTBETCTBHE C M3UCKBAaHUSATA Ha
TBpProBeKus 3aKOH CHOpe]T, KOWTO JIpykecTBOTO € JUTBXKHO J1a o0pazyBa ¢GoHI ,Pe3epBeH” kaTo
3anens Haii-manko 10% o0t ronummnara cu nevasnba, 10 gocturane Ha cyma oT 10%0T ocHOBHUS
KaluTall WK T0-TOJIsIMa, aKo TaKaBa € OIpeJesieHa OT YcraBa Ha J[py>KecTBOTO, HATpyHaHH
nevasOu M 3aryOu OT MPEeaXOJHU TOJMHHU, KAaKTO U JOI'BJIHUTEIHH PE3epBU IO pelleHHe Ha
O6moTo chOpanue Ha aKITMOHEPHUTE.

KoM 31 nexemBpu 2015r1. pesepBute BKIIOUBAT 3amaceH Qo B pazmep Ha 9 xwi. nB. (2014: 9
XHIL. JIB).

IIpeoyenvuen pezeps

[IpeonieHbUHUST pe3epB ce OTHACS JO MPEOlleHKaTa Ha UMOTH, MAIIMHU U CHOPBKEHUS CJe]
MpHCIIaJlaHe Ha OTCPOYEHU JaHBYHM NACHBH, BH3HUKHAIM INpH IpeoleHkara. [IpeoneHbuHusT
pe3epB ce OTHAcsi ChIIO M JO0 IMpeolleHKaTa Ha KMOTH, MAIlMHU U CHOPBXKEHHS Mpeau
peKIacupUIMPaHETO UM KaTO WHBECTUITMOHHU HMOTH.

Pesepe 3a cnpaseonusa cmotinocm

Pesepna 3a cripaBe yiBa CTOMHOCT ChbpKa KyMyJIaTHBHATA HETHA TPOMSIHA B CIIPAaBe1JIMBaTa
CTOHHOCT Ha ()MHAHCOBHU aKTHBH Ha Pa3MOJIOKEHHE 3a MPoJIak0a IOKaTO HHBECTUITMHTE Ce
OTHUIIAT UK c€ 00E3IEHSIT.
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(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

22.TPEHOC-ITIPEMUWEH PE3EPB

A) Cocmosanue Kom.

MoTtopHo 3acTpaxoBaHe

Kapro, aBnanmonso n
MOPCKO 3aCTpaxoBaHe
HNmyiectseHo
3acTpaxoBaHe

Hpyro 3acTpaxoBane
Oomo:

31 nexemBpu 2015

3lnexemBpu 2014, npensuncuaen®

Hsn na Hsan na

Bpyrten npes3actpa Heten Bpyrten npes3actpa Heten

pazmep XoBaTeJIst pazmep pazmep XoBaTeJIst pazmep
58,910 9,772 49,138 54,052 8,987 45,065
2,284 1,982 302 3,392 1,244 2,148
13,403 10,357 3,046 12,846 8,719 4,127
8,396 3,079 5,317 8,770 3,486 5,284
82,993 25,190 57,803 79,060 22,436 56,624

BpyTHUAT pazmep Ha MpeHoc-peMUKHMS pe3epB IO MOTOPHO 3acTpaxOBaHe BKIIIOUBA S52Xui. JIB pe3eps
3a HEM3TEKJIM PUCKOBE M JISUT Ha Mpe3acTpaxoBaTesis B pe3epBa 3a HEM3TeKJIM PUCKOBE (YacT OT Jena Ha
npe3acTpaxoBarelis € MpeHoC-TIPeMUitHUS pe3epB) B pasmep Ha 276 xui. nB. [Ipe3 npeaxoaHus: oTyeTeH
MEepHOJ He € UMajIo HeOOXOAUMOCT OT 3a/IeJIsIHE Ha Pe3epB 32 HEU3TEKIIU PUCKOBE.

* Buoic Beneoicka 2.4.

B) H3menenue ¢ npenoc-npemuiinus pesepe

2015 2014ppeunsuunciaen*
Hsn na Hsin Ha
Bpyrten npes3actpa Heten BpyTten npes3actpa Heten
pa3mep X0BaTeJIst pa3mep pa3mep XoBaTeJsl pa3mep
Ha Ol sinyapu 79,060 22,436 56,624 79,524 24,515 55,009
Hauucnen 82,993 25,190 57,803 79,060 22,436 56,624
OcBobonen (79,060) (22,436) (56,624) (79,524) (24,515) (55,009)
H3menenue
3,933 2,754 1,179 (464) (2,079) 1,615
Ha 31 nexkemBpu 82,993 25,190 57,803 79,060 22,436 56,624

* Buowe beneorcka 2.4.
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NNOACHUTEJIHA BEJIEXKKW KbM UHANBUAY AJIHUSA I'OANINEH ®PUHAHCOB OTUET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

23.PE3EPB 3A IIPEJACTOSAIIMU IIVIAIINAHUSA

A) Cocmosanue koM.

31 nexemBpn 2015

3lnexemBpu 2014

Jdan na Jdan na
Bpyren npe3acTpaxo Heten Bpyren npesacrTpa Heten
pazmep BaTejs pa3mep pa3mep XoBaTeJIs pa3mep
Peseps no npensseHwy,
HO HEIJIATCHU
o0e3uIeTeHus 96,090 39,998 56,092 105,450 44,973 60,477
Peseps no Bb3HUKHANM,
HO HEMPEAABCHHU
o0e3IeTeHus 22,541 14,096 8,445 23,144 14,711 8,433
O6mo: 118,631 54,094 64,537 128,594 59,684 68,910
bB) H3menenue:
2015 2014
Bpyrten s na Heten Bpyrten s Ha Heten
pa3mep npesacrTpa pa3mep pa3mep npesacrTpa pa3mep
xoBarTeJis xoBarTeJisa
Ha Ol sinyapm 128,594 59,684 68,910 125,990 60,327 65,663
Hauncnen 118,631 54,094 64,537 128,594 59,684 68,910
OcBobojieH (128,594) (59,684) (68,910) (125,990) (60,327) (65,663)
H3menenue
(9,963) (5,590) (4,373) 2,604 (643) 3,247
Ha 31 exemBpnu 118,631 54,094 64,537 128,594 59,684 68,910
Tabmunure mo-A01y NoKa3BaT pa3BUTHUETO HA pa3Mepa Ha MPETeHIIMUTE Tpe3 TOANHUTE, Ha OpyTHA
OCHOBA.
OtyereH nepuos
Ilnamanus mo
obe3mereHnst
0e3 HaTpynBaHe,
nukBugammonnn 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
pa3xoam u
NPUXOAH OT
perpec (6pyTo)
T'oguna Ha
CHLOUTHETO
2006w no-panna 83,550 40,589 15,890 10,450 9,106 5,592 4,544 5,805 2,939 2,430
2007 75,209 45,261 8,365 6,911 5,776 6,582 6,249 1,650 1,460
2008 83,850 45,307 9,868 8,679 8,158 6,030 6,487 1,523
2009 89,102 55,683 17,279 13,724 8,176 6,049 2,774
2010 78,300 46,405 11,133 15,907 8,203 4,231
2011 57,306 32,115 11,849 9,053 6,513
2012 49,255 20,461 7,327 5,050
2013 40,643 24,183 8,238
2014 59,425 38,322
2015 48,971
0610 83,550 115,798 145,001 153,224 159,868 141,037 125511 115120 125316 119,512

23.PE3EPB 3A IIPEACTOS U NVIAINAHUSA, TPOABJIDKEHUE
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Pe3eps 3a
MpeACTOS N
NJIAIAHASA KbM
Kpasi Ha
nepuoaa(6pyro)
* BKJL. pe3epB 3a
MpeasBEHH, HO

OTtueTen nepuoa

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
HEU3IIATCHU
l'IpeTeHI_lI/lI/l
T'oguna Ha
CHLOHTHETO
2006uno-panna 5517 39954 31,025 22,569 27,491 19,107 15558 12,508 9,607 6,907
2007 31,224 15252 15177 17121 12,983 9955 5550 4266 2,480
2008 33792 19,829 19355 15330 13339 11,327 5530 4111
2009 35563 31,915 20,196 14,932 11,120 9414 6,732
2010 43220 23772 18,895 13,706 9,612 7,711
2011 29,989 16,629 14524 10,752 7,233
2012 20125 11,083 8537 5303
2013 18,543 12232 8,717
2014 35499 14,715
2015 32,181
Obmmo 59217 70478 80,060 _ 93138 139102 121,377 1894398361 105449 __ 96,090 ]

23.1AEIMIO3UTHU HA TIPESACTPAXOBATEJIN

Koem 31 JlekemBpu 20151 peno3utuTe Ha mpesacTpaxoBaTesid ce (opMHpaT MO CMHCHJIA HA KBOTHU
npe3actpaxoBareinu goroopu no 'O Ha aBTomMoOunucTUTe W 3romnonyka, ckiouenu ¢ VIG Holding

KaTo npe3acTpaxoBatell Mo TAX.

24.0TCPOYEHHU TAHBINA

24.1.0TCPOYEHM JAHBIM KBbM 31.12.201T OJNHA

A) Cocmosanue Kom.

Hetno
AKTHBH IlacuBu akTHBH/(IACHBH)
2015 2014 2015 2014 2015 2014
HHBECTULIMOHHU UMOTH - - 557 557 (557) (557)
3emu u crpaau - - 1,417 1,417 (1,417) (1,417)
O6e3ueHka Ha JIA 49 49 - - 49 49
Amopruzauust Ha JTA 220 212 - - 220 212
Hewusnonzeanu oTiycku 1
MPOBU3WH 32 MIEHCUU 386 65 ) ; 86 65
Hewusnuarenu cymu no
W3BBHTPYJIOBU
MPaBOOTHOIICHUS 103 92 - - 103 92
Hernu JAHBLYHH
akruBy/(nacusm) 458 418 1,974 1,974  (1,516)  (1,556)
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(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

24. OTCPOYEHU JAHBLU, TPOABJKEHUE
24.1.0TCPOYEHU JAHBLU KBbM 31.12.201OAUHA, IPOABJIZKEHUE

B) H3menenue ¢ omcpouenume oanvuyu

HN3menenne B

HN3zmenenne B apyr nevajon WM

2014 BCEeOOXBaTEH 10X0/1 3aryou 2015
HuBecTuiionHu
HMOTH (557) - - (557)
3eMu U crpaau (1,417) - - (1,417)
O6e3ueHka Ha JIA 49 - - 49
AmopTtuzauus Ha JJA 212 - 8 220
Hewnznon3panmn
OTITyCKH U MPOBU3UHU
3a IIeHCUH 65 14 7 86
Hewusmnarenu cymu no
W3BBHTPYIOBU
MPaBOOTHOLIEHHUS 92 - 11 103
Hernu nanbuHn
akTuBH/(ACHBH) (1,556) 14 26 (1,516)

24.2.0TCPOYEHU JAHBIM KbM 31.12.2014 OJAHA

A) Cocmosanue koM.

Hetno
AKTHBH IacuBu akTHBH/(IACHBH)
2014 2013 2014 2013 2014 2013
HHBECTULIMOHHU UMOTH - - 557 557 (557) (557)
3emu u crpaau - - 1,417 1,417 (1,417) (1,417)
O6e3ueHka Ha JIA 49 49 - - 49 49
Amoprusauus Ha JIA 212 207 - - 212 207
Hewusnonzeanu oTiycku u
MPOBU3WH 32 MIEHCUU 65 60 ) i} 65 60
Hewusnuarenu cymu no
W3BBHTPYJOBU
MPaBOOTHOLIEHHUS 92 101 - - 92 101
Hernu JAHBLYHH
akTuBH/(n1acHBH) 418 417 1,974 1,974  (1,556)  (1,557)
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24. OTCPOYEHU JAHBLU, TPOABJKEHUE
24.2.OTCPOYEHU JAHBLUU KBbM 31.12.2014°'OAUHA, TIPOABJIZKEHUE

B) H3menenue ¢ omcpouenume 0anvuu

WN3menenne B Apyr

HN3menenne B

2013 BCEOOXBATEH 0XO0/X 0TY€eTA 32 JOXOIHTE 2014
HuBecTuiionHu
HUMOTH (557) - (557)
3emu U crpaau (1,417) - (1,417)
O6e3ueHka Ha JIA 49 49
AmopTtuzauus Ha JJA 207 212
Heusnon3pann
OTITyCKH U MPOBU3UHU
3a IIEHCHUH 60 5 65
Hewusmnarenu cymu no
WU3BBHTPYIOBU
MPaBOOTHOIICHHS 101 (9) 92
Hernu jannunu
akTuBH/(nacuBH) (1,557) - 1 (1,556)
25.3AABJIKEHUS 11O 3ACTPAXOBATEJIHHA OITEPAIINA
31 nexemMBpH
2014,
2015 npen3vncjieH*
3aabiKeHUs N0 3acTpaxoBaTe/IHU ONepaluu 3,985 5,150
3abKeHUS] KbM areHTH U OpoKepu 9,466 7,511
13,451 12,661
* Buoic beneowcka 2.4.
26.3AABJIKEHUS 11O ITIPEBACTPAXOBAHE
31 nexemMBpH
2015 2014
3aabiKeHUs 0 OTCTBIICEHU MTPEMUU 5,594 3,975
3aqBIDKEHIS TT0 KOMACHOHHU 721 669
6,315 4,644

27.NOYUHEH JbJIT

Ksm 31 nekemspu 20151. 3AJ1 ,,BYJICTPAJL BUEHA MHIITYPBHC I'PYII” uma 3anbmkenne

Mo IMOJIYUCH 3acM OT CBBP3aHOTO JIUIC

»BAEHA

MHIIYPBHC I'PVYII

AI' BUHEP

OEP3UXEPYHI I'PYIIE” B pa3mep Ha 6,262xun. nB, B T.4. riIaBHANA 6,259xu1. 1B 1 tuxBa 3
XHIIL. JIB. 3aeMBT € ¢ magex 28.12.2025. u roguinna nmuxsa 5%.

33,[[T:JI)KGHI/I$ITa 10 TO3U AOTOBOP €a ABJIKUMU CJIC] BCUYKHU JAPYTId 3abJDKCHUS HA KOMIIAHUATA.
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28.1PYI'M 3AABJIKEHUSA

31 nexemMBpH
2015 2014

3anbmkenus kbM [apaHioneH GpoHz 1,015 823
[Tepconan u Apyru cBbp3aHU C Bb3HATrPaKICHHUATA 610 376
[TpoBu3MK 3a NEHCHUU U KOMITEHCUPYEMH OTITYCKU 862 653
3aabiDKeHNs] KbM JOCTABYHLIN 816 320
3abiKeHUs 32 JaHbIM PA3IMUHU OT JaHBIM BbpPXY Mevandara 1,817 1,289
3aabiKeHUs 0 COLMAIHO OCUTYPsIBaHE 176 174
Jpyru 3aabikeHus 3,197 2,988

8,493 6,623

B JIpyry 3a1b/KeHHs € BKJIIOUEHO 3ab/KeHHe KbM CBBp3aHOTO nuue BU AWM JKU Ipombpruc B
pa3mep Ha 1,755xui.JiB.

Kem 31 nexkemBpu 2015. u 31 nexemBpu 2014. Jlpy:kecTBOTO HsiMa 3aIbJKEHHUS 32 KOPMOpPATHBEH
JIAaHBK CBBP3aH ¢ nevanoa.

3aoviicenus 3a nianoge ¢ Oepunupan 00xXo0u npu NEHCUOHUPAHE

Jlpy’KecTBOTO MMa 3aJb/DKEHHE 3a M3IUIAlllaHe Ha J0XOA MpPU HAIyCKaHe Ha Te3W CBOMW CIIY>KHTEIH,
KOWTO Ce MEHCHOHHUPAT B ChOTBETCTBHE C M3MCKBaHuWsTa Ha wi. 222, § 3ot Koxekca Ha Tpyna (KT) B
boearapus. Crobpasno Te3u pasnopendu Ha KT, mpu mpekparsiBaHe Ha TPyAOBUS TOTOBOP Ha CITYKHTET,
MpUAOOKI MpaBo Ha TeHcus, paboTomaTensaT My u3iamia obOe3lleTeHWe B pa3Mep Ha JiBe OpyTHHU
paboTHu 3amiaTv. B ciyuaii, ye paGOTHMKBT WIIM CITYy)KUTENAT MMa HatpynaH ctaxk oT 10 u moseue
TOJIMHM KbM JIaTaTa Ha MEHCHOHHUpPaHe, 00e3LIeTeHHETO € B pa3Mep Ha LIecT OpyTHH paOOTHH 3aIuiaTy.

[Tpubnn3uTenHUAT pa3Mep Ha 3aJbJDKEHUITA 32 MJIaHOBE ¢ Ae(DUHUPAHU JOXOHU MPHU MEHCUOHUPAaHE KbM
BCEKH OTHYETEH MEepHO M pa3XoJuTe MPU3HATH B Mevasion M 3aryou ce 6a3upar Ha aKTIOEPCKH TOKJIaIH
(nHdopmanms 3a N3MON3BAHUTE MAPAMETPHU U MPEATIONIOKEHHS € OMOBECTEHA M0-/101Y).

[TnanbT 3a neduHMpanun noxonu (3aAb/DKeHHE 3a M3IUIAIAHE HA JOXOA NpH MEHCHOHHUpaHe) e
He(pUHAHCUPaH.

2015 2014
HacTtosima cToiHOCT HA 3aIb/LKEHHATA KbM 1 siHyapn 636 594
[TnaTenu cymu (14) (65)
Pazxonu 3a HacTosIIM yCIyru 34 100
Pa3xonu 3a muxeu 19 7
AxTroepcku (redanou)/3aryOu oT npoMeHH B JeMOrpadcku
MPEIO0KEHUS 42 -
AxTroepcku (reyanou)/3aryou oT npoMeHHu BbB (PHHAHCOBU
NPEANOIOKSHUS 43 -
Kopekimu, npou3Teksii OT ONKTa U IeHCTBUTEIHOCTTA 83 -
Hacrosima croiiHocT Ha 3aab/KeHHATAa KbM 31
JeKeMBpH 843 636
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28.APYI'U 3AABJIKEHUS, MIPOABJIKEHUE

Axmioepcku npeononodicenus

OCHOBHHUTE AKTIOCPCKHU TIPEAINOJIO0KEHUA KbM Jarata Ha OT4deTa (HpCHCTaBeHI/I KaTo OCpE€AHCHU

CTOMHOCTH) ca MPeACTaBeHH KaKTO CJIe/IBa:

2015 2014
ITpupact Ha bTB 1% 0%
JluxBeH npoueHT 3.00% 3.65%
JIMCKOHTOB MpPOLEHT 2.80% 2.86%
29.ITIPEMIIJIATEHU TIPEMUUN
31 nexemBpH
2014,
2015 npen3vnciIen®
[NpenriaTenu npemun (BKI. 3acTpaxoBka , [ pakaaHcka
OTrOBOPHOCT”) 1,155 1,657
1,155 1,657
* Buowc Benescka 2.4.
30.3AIIMCAHU ITPEMUN
2015 2014ppenzuuncien*
Bpyran OTtern- Hetnn Bpyran OTtern- Hernn
3anuCcaHu neHu 3amMcaHl  3anHCAHH neHu 3aNMUCaHu
npeMuH npeMHH npeMHUH npeMHH npeMHH npeMuH
MoTopHo
3acTpaxoBaHe 111,948 (23,380) 88,568 101,282 (24,729) 76,553
Kapro, aBnanmonso
¥ MOPCKO
3acTpaxoBaHe 13,605 (9,693) 3,912 16,666 (7,467) 9,199
HNmyuiectBeHo
3acTpaxoBaHe 40,135 (25,764) 14,371 34,286 (21,107) 13,179
Jlpyro 3acTpaxoBaHe 19,652 (6,666) 12,986 19,251 (6,239) 13,012
O6mo: 185,340 (65,503) 119,837 171,485 (59,542) 111,943

* Buowe beneorcka 2.4.
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31.MIPESACTPAXOBATEJIHNU KOMUCHOHU U YYACTHUE B PE3VYJITATA

2015 2014

VYuacTue B pe3yaTara (1,419) (127)
[pe3acTpaxoBaTeHU KOMUCHOHHH 11,710 10,860

10,291 10,733
32.HETHA 1OXOJHOCT OT UHBECTHNIIMHN

2015 2014
[Ipuxonu oT TMXBU MO AEMO3UTH U MAPUYHHU €KBUBAJIEHTH 250 591
[Tpuxoau oT TUXBHM MO (UHAHCOBU aKTUBH HA PA3MOJIOKEHHUE 32
npoaax0a, IbpKaH! 10 MaJIeK U MPeJOCTABEHU 3aeMHU 2,506 2,282
[Tpuxoau OT TMBUICHTH OT aKTUBH Ha Pa3IoOJIOKeHUE 3a
npoaaxoa 23 28
[Tpuxoau oT AUBUACHTH OT ABUICPHU U ACOLIMUPAHH JAPYKECTBA 487 1,080
Peanusupanu nevanou/(3aryou) ot npoaakda Ha pUHAHCOBH
aKTHBU 1,696 424
(ObGe3uiernka) Ha (DUHAHCOBH aKTHBH (1,088) (292)
EdexT ot BamyTHH npeoueHku 115 7
Pazxoau no ympapieHue Ha MHBECTULIMH (386) ar7)
[Ipuxoau oT HaeM Ha UHBECTULIMOHHU UMOTH 62 56
3,665 3,999

B npuxoaute oT AMBHISHTH OT ABIIEPHH APY>KECTBA U IPYTH JSIOBU YYacTHS € BKIIIOUEH MPUXOH OT

JUBHUIEHT OT AbluepHoTO ApyskectBo EVPB JlonnoH B pasmep na 455xun.nB.

33.APYI'M TEXHUYECKHU ITPUXOU

2015 2014

[Ipuxoau oT oTNKCaHU 3aabIKEHHS MO PEKpPaTeHHU
3acTpaxoBaTesIHd JOTOBOPHU 473 569
Hetna neyan0a oT BaJlyTHa MpeolieHKa Ha 3aCTpaxoBaTeHA
B3eMaHUA/3a0BIDKEHUS 632 1,124
[Ipuxon oT mocpeTHUYECTBO MO Ch3acTpaxoBaHe 60 51
[Ipuxonu oT TMXBU OT 3acTpaxoBaTesIHA AEHHOCT 172 160
[Ipuxonu ot BB3cTaHOBEHH 3aryou oT obe3IeHKa 2 1
[Ipuxonu ot abaHaOHM 104 219

1,443 2,124
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34.IPYTH IIPUXOIN

2015 2014
[Tpuxoau ot npoaaxx6a Ha ycayru 121 120
HetHa neuan6a/(3ary6a) ot npoaax6a u oTIicBaHe Ha
IBIATOTPAHN aKTUBH 10 1)
[Tpuxon oT HaeM Ha aKTHBU 7
Hpyru npuxonu 205 11
343 137
3a 2015r. e oTUeTeH NPUXOA OT MpeJoCcTaBeHU akTUBM noj HaeM Ha “Bu At Jlxu Copsucuz buarapus”
EOO/I B pa3mep Ha 5 xun.aiB. (4 xui. aB. 3a 2014r.).
35.M3IIVIATEHHU OBE3IETEHUSA
2015 2014
HetHn BpyTHn HetHnu
BpyTHun s na H3ILIATEHH H3ILIATEHH s Ha H3IIATEHH
H3MJIATEHH npe3acTpa obe3meTe- obe3mere-  mpe3acTpa obe3mere-
obe3meTeHnst X0oBaTeJIs HUS HHUS XoBaTeJIsi HHUS

MotopHo
3acTpaxoBaHe (95,294) 33,207 (62,087) (105,816) 51,370 (54,446)
Kapro,
aBMALMOHHO U
MOPCKO
3acTpaxoBaHe (8,087) 944 (7,143) (4,595) 969 (3,626)
HNmyuiectBeHo
3acTpaxoBaHe (11,105) 6,276 (4,829) (11,649) 8,711 (2,938)
Hpyro
3acTpaxoBaHe (6,992) 1,902 (5,090) (5,106) 1,421 (3,685)
O6mo: (121,478) 42,329 (79,149) (127,166) 62,471 (64,695)
36. AKBU3UIIMOHHU PA3XO/U

2015 2014,

npen3unciaen”

Pasxoau 3a KOMUCHOHH (32,961) (29,958)
Jlpyru akBU3HILMOHHH Pa3X0/n (3,865) (4,724)

(36,826) (34,682)

* Buoic Beneoicka 2.4.
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37.AIMUHUCTPATHUBHU PA3XO01

2015 2014

Bb3HarpakaeHus ¥ CBbP3aHH C TAX Pa3Xxou (9,497) (9,329)
[Monnpwxka Ha oducH (4,727) (4,358)
Peknama (525) (524)
AMopTr3anun (1,124) (1,168)
ITpodecroHanHu yCiIyrH, BKJI. pa3Xo/H 3a OUT (555) (902)
bankoBu Takcu (327) (278)
OTrrcaHy B3eMaHUs (8) (2)
Hpyru pazxonu (984) (945)

(17,747) (17, 506)

[Tpe3 2015roanHa OCUETOBOACHUAT Pa3Xo/l 3a Bb3HArpaXKaeHHs Ha PBKOBOACTBOTO Ha JPYKECTBOTO € B
pasmep Ha 1,287xwuu. 5B, (1,061xwuu1. siB. 3a 2014r.), BKIIFOUEHH B MO3MILIUs Bbh3HarpaXkaeHus ¥ CBbpP3aHU

C TSX Pa3Xo/H.

B no3uums npodecuonanuu yciyru ca BkiaroueHd 281 xuo. aB. (177 xun. nB. 3a 2014r.) pa3xoau 3a

KOHCYJITAHTCKHU YCITyTH.

38.1IPYI'M TEXHUYECKHU PA3XO/ U

2015 2014
Pa3xoau 3a OTNHCAHU 3aCTPaxOBaTEIHU B3eMaHHUs (7,226) (8,137)
(Ob6esuenka)/Pennrerpupate Ha 00e3ieHKa Ha 3aCTPAXOBATEITHH
B3€MaHUsI (12,612) (501)
Pa3xoau 3a Ipyru JaHblM U TAKCH (100) (84)
Jpyru 3acTpaxoBaTeiHA pa3Xoiu (231) (366)
(20,169) (9,088)
39.1PYT'M HETEXHUYECKHA PA3XOAU
2015 2014
Pasxoau 3a oTnuicBaHe Ha rapaHUMU (294) Q)
Pa3xoau 3a oTnMcBaHe Ha APYTH B3eMaHHs (309) (5)
(O6e3uenka)/pennrerprpane Ha 0Oe3leHKa Ha B3eMaHHsI 148 (3,853)
Pa3xoau 3a JTIMXBH 10 (PUHAHCOB JIN3UHT - (2)
Pasxou 3a JIUXBH MO MONyYEHH 3aeMH 3) -
(458) (3,861)
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40.PA3XO/IN 3A JAHBIN

2015 2014,
IIpen3uunciien*

DUHAHCOB Pe3yJITAT MPEIH AAHBIH (14,635) (5,478)
[TpeobpaszyBaHe Ha CHETOBOHHS pe3yJiTaT
3a JaHbYHH LEeJTH:
Kopekuunu cbraacho un. 950t 3KI1O (2,248) (4,752)
VBenuueHus 3,945 5,797
Hamanenus (4,251) (5,266)
DUHAHCOB pPe3yJITAT CJie] JAHBYHO NPeodpazyBaHe (17,189) (9,699)
JlanbuHa cTaBKa 10% 10%
Janbk neyanta - -
OTcpoueH AaHbK 26 1
DUHAHCOB pPe3yJTAT cJiel AaHbIH (14,609) (5,477)
EdexTriBHA TaHbYHA CTaBKA 0,0% 0,0%

* Buowe beneorcka 2.4.
Henpuznamu omcpoyenu oanvynu axmusu

IIpe3 2010ronuHa e BB3HMKHAA AaHbuHA 3aryba B pasmep Ha 28,622xumn.jB., kato [pyxecTBoTO €
npucnanHano ot Hes 3,202 xun.gB. npe3 2011r. u 276 xunae. npe3 2012r. [pes 2013 ronuna e
BB3HUKHAJIA HOBA JlaHbYHA 3aryba B pazmep Ha 1,954 xun.as. [Ipe3 2014 roavHa e Bh3HUKHAIA HOBa
JaHb4Ha 3aryba B pasmep Ha 9,699xwmi.uB. [Ipes 2015roaunHa naHbYHUAT pe3ynTaT Ha J[py»kecTBOTO e
JlaHbyHa 3aryba B pazmep Ha 17,189xwu. niB.

OTcpoyeHH OaHBYHM AKTHBM CE MPHU3HABAT MO OTHOLUEHWE HAa Bb3HMKHAJIWTE AAaHBUHM 3aryOu Ao
CTEMEHTa, 10 KOATO € BEeposATHO, ue Obiewy obnaraeMu nevaaOu 1€ ca HaJM4YHU, CpeLly KOUTO
JpyxecTBoTo na Moke na ru u3noa3Ba. OTCpoueHUTe NaHbYHM aKTUBM HEe ca OWwIM NpU3HATH MO
OTHOLLUEHHE Ha HATPYHaHUTe JaHbYHH 3aryou.
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41. OCHOBEH JOXO/J HA AKIIMA

2015 2014ppen3uncien*®
Bpoii akiuu B 06phIlieHHe HAYaI0TO HA TOIMHATA 3,147,458 3,147,458
Bpoii akiuy HajIMYHY B Kpas Ha FOAMHATA 3,147,458 3,147,458
CpeaHo nipetersieH Opoit akiuy 3a TOANHATA 3,147,458 3,147,458
DuHAHCOB pe3yJITaT 3a roJMHaTa (14,609) (5,477)
OcHOBeH 10X0/1 Ha akius (yeBa) (4.64) (1.74)

* Buowe beneorcka 2.4.
42.OIIEPATUBEH JIM3UHT

,D,py)KECTBOTO MMma CKno4eHn gorosopu 3a onepatuBeH NMU3NHN 3a HaeM Ha aBTOMOOWAN 1 3a
onepaTtunBeH NMN3NHI 3a HaeM Ha O(*)MCVI.

Mpe3 2015 roguHa pasxoguTe 3a onepaTUMBEH NM3UHT ca B 00wy, pasmep Ha 1,034 xun.n..
(1,004 xun. ne 3a 2014 r.).

HaemHuTe BHOCKM No onepaTtuBeH NMN3NHI Ca N1aTuMn KakTo crnegea:

2015 2014
Ilo- manko oT engHa roavHa 787 780
Mexay eiHa U TIeT TOJIMHU 928 1,084
Han net ronnan 4 -
1,719 1,864

K®M oTueTHata nara, J[py»xecTBOTO MMa CKJIIOUEHH 0€3CPOYHU JIOTOBOPH 32 HaeM Ha oducH ¢ o01ia cyma
Ha FO/IMIIHKTE TUIalaHus B pasmep Ha 139xun. ne. (2014: 15&wun.us.).

43.YCJIOBHU TACHUBU

,D,py)KeCTBOTO HAMa yCInoBHWU NMacuBW.

44. CAEJKH CBbC CBbP3AHU JINLIA

44.1 IPEANPUSTUE MAUKA U KPAVMHO KOHTPOJIUPAIIO JIUIIE

Kbm 31 gekemspm 2015 r. yyactveTto B akumoHepHusa kanutan Ha 3A[ ,BYJICTPAL BUEHA
MHLWYPBHC I'PYI” e kakTto cnepBa:

AKIHOHEPHO

AKuuoHep yuacrue (%)
,TU BU AU BBJICAPUSA” EAJ] 85.18 %
Buena UnirypwHe ['pyn Buitnep @ep3uxepynr ['pyne 14.20 %
Hpyru 0.62 %

[Ipe3 texkymmst otuereH mnepuwon Buena HumypwHc ['pyn Buitnep ®ep3uxepynr ['pyme, ABctpus
npuaodu 5 2760pos akuMM, KaTo MO TO3M HAUYMH aKLMOHEPHOTO W yuactue ce e yBenauuuio ot 14,03%
Ha 14,20%, akumoneproto yuactie Ha ,TU BU AU BBJIITAPHUA” EAJL ce e 3anaszuno 85,18 %,a
YYacTHETO Ha Jpyrute akipoHepu e Hamansio ot 0,79%mna 0,62%.

Mpes 2014 r. BueHa UHwWypbHC Mpyn BuintHep ®epsuxepyHr Mpyne, ABctpus npugobu 38 045

Opos aKumu, KaTo Mo TO3U HAYUH OUMPEKTHOTO N AKLMOHEPHOTO N y4acTue ce e YBENUYMMO oT
12,82% Ha
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3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

44.CAEJKU CbC CBBP3AHU JIMLA, TIPOABJIKEHUE
44.1 IPEANPUSTUE MAMKA Y KPATHO KOHTPOJIMPAIIO JIMIIE, TIPOAbJIKEHUE

14,03%, akuMoHepHOTO yyactue Ha , TV BN AW BBIITAPUA” EALl ce e 3anasuno 85,18 %, a
y4acTMeTo Ha ApyruTe akuynmoHepu e Hamansano ot 2% Ha 0,79%.

Upes nputexaHue oT cTpaHa Ha BueHa NHwypbHC Mpyn BuiiHep ®epauxepyHr Mpyne Ha 100%
oT kanutana Ha , TV BU AW BEBIIFTAPUA” EALl, MHAMPEKTHOTO yyacTe Ha Buena VHLWypbHC
Mpyn BuitHep ®epanxepyHr pyne kbm kpas Ha 2015 roguHa B kanutana Ha 3A[ ,BYJNICTPAL
BUMEHA VHLUYPBHC TPYIM” e 85,18%. [lo TO3M HauvH o6LWOTO yyacTue (QUPEKTHO W
WHOMPEKTHO) Ha BueHna WHwypbHC pyn BuiiHep ®epsuxepyHr Mpyne B 3A4 ,BYJICTPAL
BUEHA NHLWYPBHC M'PYTT” e 99,38 %.

Caoenkute ¢ , TU BU A BBITAPUA” EALl v Buena UHwypbHe Mpyn BuitHep ®epanxepyHr
Npyne 3a 2015 roguHa ca onoBecTeHn B Benexka 44.3.

44.2.CAEJKHU C KJIIOYOB PBKOBOJAEH ITEPCOHAJI

Cnopeg npaBunata Ha [pynaTa, [pyXecTBOTO onpegensd KaTo KM4YOB MEPCOHAn camo
HaeTUTe No 4OroBop 3a ynpasreHne, 3aeQHO C 6IM3KM YNeHOBE HA CEMENCTBOTO Ha KIHOYOBUSA
PBKOBOAEH MEepCOHarn, KakTo U ApyXecTBa W fvua C HeCcTonaHcka Lerl, KOHTPONupaHu wunm
CbBMECTHO KOHTPONMPaHM OT KMOYOBUSA PBKOBOAEH NEPCOHan n/unu TexHuTe Gnun3kn YneHoBe
Ha CEMENCTBOTO.

KbMm kpas Ha 2015 roguHa YneHoBeTe Ha yNpaBUTENHUTE U KOHTPOSHM OpraHu Ha [py»XecTBOTO
He MpuUTeXaBaT akuuM OT KanuTana My. Te umaT NpaBoTo Aa nonyyaBaT Bb3HarpaXxaeHue camo
3a ycrnyruTe 3a ynpasrieHue, KouTo NpesoCTaBsT.

CBbp3ano
JHIe Bsemane 3agb/Kenne IMpuxoa Pasxon Bua Ha caeakara

KiaouoB nepconan
Hauucnen paszxon 3a
Bb3HArpaXkA€HUs Ha
PBKOBOACTBOTO Ha
- - - 1,287 JIPYKECTBOTO
Coumanau
OCHUT'YPOBKH Ha
PBKOBOACTBOTO Ha
- - - 45 TIPY’KECTBOTO
Hauucnenu pazxonu
3a JOMBJIHUTEHO
MEHCHOHHO
ocHrypsiBaHe Ha
PBKOBOACTBOTO Ha
- - - 11 JIPYKECTBOTO

3AJl ,byncrpan Buena Unmypwhe ['pyn”“ AJl e mpeaocTaBWiio 3acTpaxOBaTeIHO MOKPUTHE HAa CBOS
KJIIOYOB PBKOBOZEH MEPCOHAI MO 001103aCTpaXxoBaTeIHA PUCKOBE, B YACTHOCT UMYILIECTBO U 3JIOMOJIYKA.
3acTpaxoBaTeTHOTO MOKPUTHE € ChIVIACHO OOUIMTE YCJIOBUS Ha Te3u npoaykTth. O0iaTa cTOMHOCT Ha
HauKcJIeHaTa 3acTpaxoBaTesHa MpemMus € B pasmep Ha 2 xuJ1. jiB (2014: 2xu. nB.).
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3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

44.CAEJKU CbC CBBP3AHU JIMLA, TIPOABJIKEHUE
44.3.CAEJKU CBbC CBBP3AHU JIULIA, APYTU

CBbp3aHo
Jimune B3emane 3aabiokenne IMpuxoa Pa3zxon

Bua Ha caeakara

Bu Aii I;ku CopBucus bsarapus OO

- 46 - 459

- 84 - 1,075

- - 32 26
- - - 32
- - 120 -

Haewm Ha oducu
Komucuonu no
3aCcTpaxoBaTeIHO
MOCPEAHUYECTBO
AKBU3WIMOHHH YCITYTH
0 JIOTOBOP

ITo norosop 3a
MpeIocTaBsiHe Ha YCITyTH
10 JIMKBUAAINS Ha IETH
AJMUHUCTpPATUBHH
pazxoau/ npuxoau

ITo 3acTpaxoBarenHu
JIOTOBOPH

AbGaHIoH
KoHncynranTckn yemyru

3A/l Byacrpan ZKusor BUI'
- 98 - 233

5 - 48 69

4,500 - - -

Pa3zxonu no 3actpaxoBka
"JKuBoT" Ha cimykuTenu
ITo 3acTpaxoBarenHu
JIOrOBOpH

[Ipuxon oT AMBUAEHT
YBennueHue Ha KanuTaaa

Bbuarapeku Umotn
Acucrbac EOO/],

5,487 - 114 ]
- - - 86
3,577 - - -

HpeI[OCTaBeH 3a€M U
npuxoau OT JIMXBHU IO
3acmMa

Haewm Ha oducu
Bsemanus 1o AMBUICHTH

I'noban CepBucus boarapus A/l

2 - - -

- 5 - 124

AMUHUCTpPaTUBHU
pazxoau

ITo noroeop 3a
MPEJOCTABSIHE Ha
YCITyTHY TO JIMKBUAALINS
Ha LIeTH

[Tpuxon ot Haem

Jn Bu Acer MeHHAXKMBHT

- 10 - 122

YrnpaBieHue Ha aKTUBU
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NNOACHUTEJIHA BEJIEXKKW KbM UHANBUAY AJIHUSA I'OANINEH ®PUHAHCOB OTUET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

44.CAEJKU CbC CBBP3AHU JIMLA, TIPOABJIKEHUE

44.3.CAEJKU CBbC CBBP3AHU JIULIA, APYTU

Tu bu AW
Hudo AJL -

211 [Monapwkka Ha codryep
[To 3acTpaxoBarenHu
- JIOTOBOPH

ITAKO -

31

- [Ipuxon OT IMBUIEHT

Buena UnmypsHe I'pyn

105

31,480

234

793

23,167

140

6,262

23,666

VYeayru no 1orosop-

TEXHUYECKH U

552 aJMUHHUCTPATHBHU
[pe3acTpaxoBarenieH

JOroBOp /pe3epBu,aena

231 u nuxsu/
[pe3acTpaxoBarenieH
JIOTOBOP

[Tonyuyen nogunMHeH
3aeM U pa3XojH 3a

3 JIMXBH 1O 3aeMa

21,184

Buiinep Crearnime ®@epcuxepyHnr

2,811

52

996

[Ipe3actpaxoBaresneH
53 JIOTOBOD

Jonay ®depcuxepynr

21

14

[Ipe3actpaxoBaresneH
- JOroBOp

EUNPE Jlonaon

208

1,148

6,531
455

[1pesactpaxoBaTeneH
12,102 JIOTOBOP

- [Ipuxon oT IUBUAEHT

BUI' PE

19,818

425

14,577

[Ipe3actpaxoBaresneH

6,941 JIOTOBOP

Byacrpaa Tpynosa Meauunna

Horosop 3a TpynoBa
8 MEIULMHA

Bu Aii lxu Ilponsprurc

1,755

- 3agbinKkeHue

ITIOK JloBepue

IIpemueH npuxon

Wsnnarena mera

23

OB O: 68,249

33,999

46,621

43,592
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3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

44.CAEJKU CbC CBBP3AHU JIMLA, TIPOABJIKEHUE

KbMm kpas Ha 2014 rogmHa YneHoBeTe Ha ynpaBUTENHUTE U KOHTPOMHN opraHy Ha [pyxecTBOTO
He npuTexxasaT akuun OT KanuTana my.

CAEJKHA C KJIIOYOB PBKOBOJEH ITEPCOHAJI

Cpbp3aHo

JHe Bsemane

3agb/Kenne

IIpuxoxn

Pazxon

Bua na caejakara

KiaouoB nepconan

CAEJIKHA CbC CBBbP3AHU JIMILIA, IPYTHU

Cpbp3aHo
JHne

B3emamne

3agb/Kenne

Ilpuxoa

1,061

41

11

Pazxon

Hauucnen paszxon 3a
Bb3HArpaXKA€HUs Ha
PBKOBOACTBOTO Ha
JIpYKECTBOTO
Coumannau
OCHUT'YpOBKH Ha
PBKOBOACTBOTO Ha
JPY>KECTBOTO
Hauucnenu pazxonu
3a JOMBJIHUTEHO
MEHCHOHHO
ocUrypsiBaHe Ha
PBKOBOACTBOTO Ha
JIpYKECTBOTO

Bua Ha caeakara

Bu Aii I;ku CorpBucus bsarapus OO

63

72

12

120

393

1,131
62

17
63

Haewm Ha oducu
Komucuonu no
3aCTpaxoBaTeIHO
MOCPEeTHUYECTBO
AKBU3ULIMOHHA
YCIIyTH 110 JOTOBOP
ITo norosop 3a
MpeaocTaBsiHe Ha
YCIIYTH 10
JMKBUIALMS HA LIETH
AIMHUHUCTpPaTUBHU
pazxoau/ mpuxoan
ITo 3acTpaxoBarenHu
JIOTOBOPH

AbaHnoH
Koncynraarcku
yCIyTH
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NNOACHUTEJIHA BEJIEXKKW KbM UHANBUAY AJIHUSA I'OANINEH ®PUHAHCOB OTUET
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(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

44.CAEJKU CbC CBBP3AHU JIMLA, TIPOABJIKEHUE

CAEJKHU CbC CBBP3AHU JIMLIA, APYTHU, TIPOABJIKEHUE

3A/l Byacrpan ’Kusotr BUI'

100

40
708

219

12

Pa3xoau no 3actpaxoBka
"YKuBot" Ha ciyxuTenu
ITo 3acTpaxoBarenHu
JIOTOBOPH

Ilpuxon oT IUBUAEHT

Bbarapekn Umotn
Acucrbac EOO/],

5,623

3,577

139

50

HpeI[OCTaBeH 3a€M U
NMpUXoau OT JIUXBU I10
3acMa

Haem Ha oducu
BzemaHnus 1o nMBUIEHTH

BUI" KonTtakT ueHTbp bbharapus AJl

2

18

25

267

AJMUHUCTPaTUBHH
pasxonu

ITo noroeop 3a
NpefoCTaBsHE Ha
YCIIYTH IO JTMKBUIALMSA
Ha LIETH

IIpuxon ot Haem

Jn Bu Acer MeHHAXKMBHT

10

107

VYrpasieHue Ha aKTUBU
ITo 3acTpaxoBarenHu
JOTOBOPH

Tu bu AW
Hudo AJl

211

[Mognpmxka Ha
codryep

ITo 3acTpaxoBarenHu
JIOTOBOPH

Tu Bu All
Bbouarapus

EANL

1,171

Pasxon 3a nUBUAEHT

ITAKO

32

Ilpuxon oT IUBUAEHT

Buena MnmypsHe I'pyn

105

26,543

7,225

630

26,083

929

37,080

630

364

21,536

VYemyru no 1oroeop-
TEXHUUYECKU U
aJMUHHUCTPATHBHU
IIpe3acrpaxoBareneH
JIOroBOp /nena u
nauxsu/
IIpe3acrpaxoBareneH
JIOrOBOP

Buiinep Crearnme ®@epcuxepyHnr

4,907

32
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HNOACHUTEJIHU BEJIEXKKA KbM UHANBUAY AJITHUA I'OJAUINEH ®PUHAHCOB OTUYET

3a roAMHAaTa, 3aBbpmBama Ha 31 rekemBpu 2015roauna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

44.CAEJKU CbC CBBP3AHU JIMLA, TIPOABJIKEHUE
CAEJKHU CbC CBBP3AHU JIMIIA, APYTH, TPOABJKEHHUE

Jonay ®epcuxepyHr

[IpezactpaxoBarene
4 14 - - H JOTOBOP
EWPB Jlonaon
[IpezactpaxoBarene
1,246 1,486 6,687 12,281 H JIOTOBOD
- - 338 - [Ipuxon ot AUBUIEHT
BUT PE
IIpe3acrpaxoBareneH
26,418 148 20,101 7,155 JIOrOBOD
Bynacrpaa TpyaoBa Meaununa
Horosop 3a TpynoBa
- - - 11 MeIULMHA
Bu Aii Izku lIponbpTHC
- 1,755 - - 3anbiKeHue
OBH1O: 75,654 31,341 67,843 45,754

45.CbBUTHUA CJEL OTYETHATA JJATA

1. Ha 15 mait 2015r. Hamzopuusr ceeet Ha 3A/J] ,BYJICTPAJI BUEHA MHIIIYPBHHC T'PVIT”
B3eMa pellieHre B M3MbiIHeHue Ha wi. 35,ai. 2,6. ,,a” oT YcraBa fa Aajie NpeBapuTeIHOTO CU ChIjlacue
VYnpaBUTeTHUAT CBBET Ha 3acTPaxOBATETHOTO JPY>KECTBO Ja B3eMe peIleHHe 3a 3aKyIyBaHeTO Ha
Beuukure 5 000 000 ifer MuIvoHa) 0OMKHOBEHH, Oe3HAIMYHN aKIUHK OT KamuTana Ha ,OBb — Eit A
Jbxu 3actpaxoBatenno” AJl, ¢ EMK 175145092 cbe cenanuiue u agpec Ha ympasienue rp. Codus,
paiion , U3rpes”, x.k. ,M3tok”, yi. ,Hukonaii Xaiitop” Ne 3B, 611. 7, mpu mokymnHa 1ieHa o010 B pa3mep
Ha 3 200 000 {pu munmona u mBecta xwisau) espo. Ha 15 mait 2015 r., cien nosmyuyaBaHe Ha
Mpe/IBapUTEIHOTO chrilache Ha Ham3opHust cbBeT, YNpaBUTETHHMAT CBBET B3eMa pelIeHHe 3a
3aKyMyBaHETO Ha TOpEONMCaHUTe aKLUMHU U Bb3jara Ha U3MbJIHUTEHUTE JUpeKTopH Ha JlpykecTBOTO na
MOJIMIIAT JOTOBOpPA 3a MOKYMKO-TIpoAakOba Ha akuuuTe, OT MeTo U 3a cmetka Ha 3AJ] ,BYJICTPAJ]
BUEHA HUHIIYPBHC TI'PYII”, mpu ycnoBus M CpPOKOBE, KaKBUTO IOTOBOPAT. B u3mbiHeHWe Ha
pewenusTa Ha Han3opHus cbBeT W Ha YrpaBuUTeNHHUS CbBeT, [[pyKecTBOTO € CKJIIOUMIIO JAOrOBOpa Ha
18.05.2015. Aknuute me ObaaT NMpPEeXBBPJICHU Clie]] MOJydyaBaHE Ha pa3pelieHHe OT PeryJiaTOpHUTE
opranun Komucusra 3a (MHAHCOB Haa30p, yrpaBlieHHe ,3acTpaxoBarterieH Hamzop” u Komucusra 3a
3alIUTa Ha KOHKYpeHLHUATA.

C Pemenne Ne 643 or 29.07.2016. Komucusara 3a 3amuTa Ha KOHKYpPEHIMATa pa3peliaBa
KOHIIGHTPAUMATA MEXIy MPENpUsITHs, KOATO 1Ie Ce OCBIICCTBH 4pe3 NpuaoOWBaHe Ha €JHONUYEH
koHTpon ot crtpaHa Ha 3AJ[ , bymcrpan Buena Wumypwuc rpyn* AJl Bepxy , Obb Eii Ait Ixu
3acTpaxoBaTeiHo apyxkecTBo* A/l
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45.CbBUTHUSA CJIE] OTYUETHATA JATA JIPOABJIKEHUE

Ha 04.01.2016r. 3A1 “BYJICTPAZ BUEHA HWHIOYPBHLHC TPVIT", cbe cenanuuie W aapec Ha

ynpagyienue rp. Codus, mi. “Tlozurano” Ne 5, Bnucano B Twhproeckus peructsbp noa EMK: 000694286,
Bb3 OCHOBA Ha CKJIIOUYEH JIOTOBOP 3a MOKYIKO - MPpojak0a Ha aKIVH C ,EM A1 JKU CEHTPBJI FOPBIT

& CHUu AN EC HUHUIYPBHC XOJIAUHI C* KOPITOPEMIIIBH, I'PBLIKO

OBIIO3ACTPAXOBATEJIHO AKIIMOHEPHO JPYXECTBO ,ETHUKW* w ,OBEJIUHEHA

BBJICAPCKA BAHKA” AJl npuno6u 5 000 000 Oposi oOukHOBeHH, O€3HAIMYHU aKIUH, ¢ MpaBO Ha

rimac, cbctaBisBam  100% ot  akumoHepHus kanmran Ha ,,Obb  — EX AU JOKA

3ACTPAXOBATEJIHO JPYXECTBO" AJI.

B pesynrar na npumobuBanero 3AJ[ “BYJICTPAJl BUEHA HWHIINYPBLHC I'PVII" e enmHomuueH
COOCTBEHMK Ha KamuTana, npurtexasary 100% or akuuure na ,OBb — EM AW JIKMU
3ACTPAXOBATEJIHO JPYXECTBO" AJI.

C pellleHHe HA eHONMYHMA COOCTBEHHK Ha Karmrtana oT 4 suyapu 2016. umero ua ,OBb — EM AU
JDKM 3ACTPAXOBATEJIHO JIPYXKECTBO” AJ[ e mpoMeHeHO Ha 3acTpaxOBaTEIHO JPHKECTBO
»Hosa Muc* EAJI.

CJ'ICI[ JaTata Ha CBbCTaBAHC Ha HWHAUBUAYAJIHUA OTUYECT 3a q)HHaHCOBOTO CbCTOSAHHUE OO0 Jdarara Ha

o/100psiBaHe Ha TONMWINHUS (UHAHCOB OTUET HE ca HACTBHIWIW JPYTM 3HAYMMHU CHOWUTHS, W3MCKBAIIU
KOPEKINH WA OTIOBECTSBaHe.
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IHNOACHUTEJIHU BEJIEXKKW KBbM KOHCOJINMIANPAHUA I'OJAUIITEH PTHAHCOB

OTYET 3a roqunara, 3apbpmBama Ha 31 xexkemepu 2015roguna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

1. ObIA UTH®OPMALUA

3A1 ,BYJICTPAI BUEHA MHIIIYPBHC I'PYIT” AJ] (mpyskecTBOTO - Maiika) e cb3aaaeHo npe3 1961
r. JIpyKecTBOTO € Che cefaiuvile U anpec Ha ynpaeienue rp. Codus, mi. [Tozurano Ne5.

HpyxectBoto e yact ot ['pynara ,Buena Mumypshc ['pyn AI' Bunep ®ep3uxepynr I'pyne” (Vienna
Insurance Group AG Winner Versicherung Gruppe)tpus.

Ko™ 31 nekempu 2015r. pasnpeneneHuero Ha akuvoHepHus kanutan Ha 3AJ] ,BYJICTPALl BUEHA
HMHIIYPBHC I'PYIT” e kakTo cnenpa:

AKIHOHEpPHO

Aknnonep yuacrue (%)
,TU B AU BBJICAPUS” EAJ] 85.18 %
Buena Uniypsae ['pyn Buiinep ®ep3uxepynr ['pymne 14.20 %
Jpyru 0.62 %

IIpes tekyumms otuereH nepuon Buena HuimypwHc I'pyn Buitnep ®epsuxepynr ['pyne, Asctpus
npunodu 5 2760pos akiMM, KaTo MO TO3W HAYMH aKIMOHEPHOTO W ydacTtue ce e yBeiauuuiio ot 14,03%
Ha 14,20%, akumoneproto yuactie Ha ,TU BU AW BBJIITAPHA” EAJL ce e 3anaszuno 85,18 %,a
Y4acTHETO Ha Apyrute akuoHepH e Hamansso ot 0,79%mna 0,62%.

IIpe3 2014 r. Buena MumypwsHe ['pyn Buiinep ®@ep3uxepynr ['pyne, Asctpus npumodu 38 04506pos
aKLUMHM, KaTo MO TO3M HAaYMH aKUUOHEPHOTO i ydwactue ce e yBenuuwno ot 12,82% na 14,03%,
aKUMOHepHOTO ywacTtue Ha , TU BU AU BBIITAPUS” EAJl ce e 3anazuno 85,18 %,a yuyactuero Ha
JpyruTe akimoHepy e Hamanso ot 2%Ha 0,79%.

HpyxectBoto mpurexxkaa jguueH3 NO. 11 or 16 romu 1998 r. 3a u3BbplIBaHe Ha 3acTpaxoBaTenHa
JEeWHOCT, U3J1a/ieH OT ATEHIMATA 3 3acTpaxoBaTesIeH Haa30p.

KoM 31 nexemepu 2015r. 3AJ] ,BYJICTPAJ] BUEHA MHIIYPBHC I'PYIT" AJl xoHTposnupa mpsko
WJIK KOCBEHO, Upe3 IpyrH JbLICPHU KOMIIAHWH, CJISTHUTE BLICPHHU IPYKECTBA:

IIpaBa Ha  Yuacrtue B Bpnb3ka
rjac pe3yarara
% %

EUPE Jlonnon OO/ 85.0( 85.00%  JIupekTeH KOHTPOJ
Bu Ait JIxxu CovpBucuz boarapus EOO/] 100.0( 100.00%  upekTeH KOHTPOI
3AJl byncrpan Kusot

Buena UniypwHe I'pyn AL 100.0( 100.0%  JIupexTeH KOHTpOJ
»byncrpan Tpynosa Meguumua” EOO/] 100.0( 100.0%  HManupexTeH KOHTPOI
I'mo6an Cepeucus buirapus” AJl 50.0(¢ 50.00 ¥  HHaupekTeH KOHTPOI

C pemienne Ha M3pbHpenano OOmo chOpaHue Ha akiuoHepute Ha ,Buena Mumypwae ['pyn Konrtakr
Hentsp bwarapus” AJl ot 25.02.2015., HaumeHoBanueto Ha ,Buena MumypwsHe ['pyn Konrakr
LenTbp bbarapus” A/l ce nmpomens Ha ,,I'100an Cbpeucus buirapus” A/Jl.

Ha 15 wmaii 2015r. Hanzopuusr ceBet Ha 3AJ] ,BYJICTPAJl BUEHA MHIIYPBHC I'PYII” B3ema
pelieHre B v3mbiHeHWe Ha wi. 35, an. 2, 6. ,a" or YcraBa Ja Jiajie NPeBAPUTEIIHOTO CH ChIlacHe
YnpaBuTeTHUAT ChBET Ha 3acTPaxOBATEHOTO APY>KECTBO Jia B3eMe pellieHHe 3a 3aKylyBaHEeTO Ha
Beuukute 5 000 000 ifer muivioHa) oOMKHOBEHH, Oe3HAJIMYHU aklMK OT KamuTana Ha ,Obb — Eil Al
Jlxu 3actpaxosatenHo npyxectBo” AJl, ¢ EMK 175145092¢bc cenanuiie U ajipec Ha ynpaBJieHHe Ip.
Codwus, paiion ,,U3rper”, x.k. ,U3tok”, yn. ,Hukonait Xaiito” Ne 3B, 611. 7, mpy NOKyMnHa 1ieHa o010 B
pazmep Ha 3 200 000 {pu musivioHa u asecta xunsaau) espo. Ha 15 mait 2015r., cnen nonyvaBaHe Ha
MpeBApUTETHOTO chriacue Ha HanzopHust chBeT, YIIPaBUTEITHUAT CHBET B3eMa pellieHUe 3a
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2. OBIIA HH®OPMALIYA, NPOABJIKEHHUE

3aKyIyBaHETO Ha OPEONMCaHNUTE aKLMHU M Bb3jlara Ha U3IbJIHUTEHUTE IUpeKTopHu Ha JlpyxecTBOTO na
MOJIMIIIAT JOTOBOPA 3a MOKYMKO-TIpoAakda Ha akuuuTe, OT MMeTo U 3a cmetka Ha 3AJ] ,BYJICTPAJ]
BUEHA HMHIOYPBHC TI'PYII", npu yciaoBus WM CpPOKOBE, KaKBUTO AOTOBOPAT. B u3mbiHeHuWe Ha
pewenusita Ha Han3opHus cbBeT W Ha YrpaBUTENHHUS CbBeT, [[pyKecTBOTO € CKJIIOUMIIO JIOrOBOpa Ha
18.05.2015. Akuuute me ObAAT MPEXBBbPJICHU Clie/ MOJydyaBaHe Ha pa3pelieHHe OT PerysiaTOPHUTE
opranu Komwcusra 3a ¢uHaHcOB Hamzop,ymnpaeieHue ,3acTpaxoBaresieH Hagzop‘ u Komwucusra 3a
3alIUTa Ha KOHKYpeHLHUATA.

C Pemenne Ne 643 or 29.07.2016. Komucusara 3a 3ammMra Ha KOHKYPEHLMSTa paspeliaBa
KOHLEHTPALMATa MEXIy NPEeInpHusThs, KOATO IIe Ce OCBIIECTBH Upe3 NMpUAOOMBaHE Ha €IHOJIMYEH
koHTpon oT crpaHa Ha 3AJ] , Byncrpag Buena MumypwsHe rpyn* AJl Bbpxy , Obb Eii Al [[xu
3actpaxoBaresiHo apyxecto” AJl (Bwk benexka 48).

C pemenune Ha WU3ebHpenHo OO0 chOpaHue Ha akioHepute Ha , [ no6an Cepeuz bbarapus ” AJl ot
24.07.2015. O6moto chOpanue Ha akipoHepute Ha [ 106an Chpeu3 beirapus ” A J[ npuema pemeHue
3a MpoMsiHa B cHcTeMara Ha yrpaBjieHWe Ha JIpykecTBOTO, M3pa3siBallla c€ B TPEMHHAaBaHE OT
eIHOCTENeHHa CHCcTeMa Ha YIpaBi€HWe B ABYCTENEHHa cucremMa Ha ynpasieHue — Hanzopen u
VnpaeureneH cbBeT. BBbB Bpb3ka C B3€TOTO pellleHHWE 3a BBBEXKJAHE Ha JByCTENEHHAa cHcTeMa Ha
ynpasiieHue Ha J{pyxkecTBoTO, 0OcBoOOXnaBa r-H Teonop Unues, r-u Usan MBanos, r-H [1namen [luHoB,
r-i Maprtun HaiineHoB u r-xa Mapuana ['eoprueBa ot ¢yHKiuWTe UM Ha uieHoBe Ha ChBeTa Ha
JUPEKTOpPUTE, KaTO 'M OCBOOOXkKAaBa U OT OTTOBOPHOCT 3a J€HHOCTTa UM Mpe3 Mepruoja, rnpe3 KOMTo ca
OCBLIECCTBIBAIM (PYHKLMHUTE CH Ha uneHoBe Ha CbBeTa Ha AUPEKTOPUTE U MPEeKpaTsiBa MPaBOMOLIMATA HA
CoBeta Ha nupekrtopute Ha JlpyxkectBoro. OOMIOTO chOpaHHe Ha aKIMOHEpUTE U30pa HOBUTE YJICHOBE
Ha Hamzopuus cwBer, a mMmenHo: r-H Pymen MBanoB flnueB, r-xa CBerna HecropoBa-AceHoBa, r-H
Mapkyc Maypep u r-H Cumeon Cortupor Bacunes, ¢ MaHaaT oT 3 roaMHH, CUMTaHO OT Jarara Ha
00siBsiBaHETO Ha peleHneTo B Tbproeekus peructsp. Ha ocHoBanue un.241,an.2 ot Tbproeekus 3aKoH,
HanzopHus cbBer n3dupa YrpaBuTesieH chBET Ha IPYKECTBOTO B ChCTaB: I-ka Mapuana ['eopruesa, r-u
Maptun Hatinenos, r-u [lnamen 1llunoB u r-u lusa CtaHeB, ¢ MaHJaT OT 3 rOJIMHU, CYATAHO OT JaTaTta
Ha 00sBSBaHETO HA PELIEHUETO B TbProBCcKUs PerucThbp.

C pemenue Ha M3BpHpeaHo OOmo crOpanne Ha akupoHepuTe Ha ,bynctpan XKusor Buena MHurypbHe
I'pyn* AJl ot 28.09.2015b., kanutansT Ha ApyxecTBoTO € yBenuueH ¢ 4 500 00QnB. upe3 m3gaBaHe Ha
4 500 0006posi OOMKHOBEHH MOMMEHHH Oe3HAIMYHM aKUMK ¢ HOMHMHaJIHa cToiHocT 1 ;meB. OOwioTOo
crOpaHre Ha aKIMOHEpHTEe CHINO Taka pelnu Aa yBenwuu kamurtana Ha 3AJl ,byncrpax )Kusor Buena
Wnwypsue I'pyn® Al mon ycnoeue, ye HoBuTe akuumu Obaatr 3anucaHu ot 3AJ] , byncrpag Buena
Wnwypohe ['pyn” A/l, kaTo eMHUCHMOHHATa CTOWHOCT Ha 3alMCaHWTEe aKUMM € paBHa Ha HOMMHAJIHATA.
3A]1 ,, byncrpan Buena Uumypwae Ipyn® AJl Baece 100 %01 HOMHHANIHATA CTOMHOCT Ha 3arMCaHKUTE
oT Hero akuuu mo OankoBata cmerka Ha 3AJl ,bynctpang Xusor Buena HMumypwac ['pyn” AJ] Ha
28.09.2015.

C pewenne Ha HzppHpenno O6mio CwOpanue Ha akiuoHepute Ha 3AJ[ ,BYJICTPAJ] BHUEHA
UHIIYPBHC T'PYIT" or 20.11.2015r. ce naBa chriackMe 3a CKIIIOYBAHE HA JIOTOBOP 3a MOKYIKO-
nponaxxba Ha akumu cbe 3AJ[ ,BYJICTPAJ] XKUBOT BUEHA HWHIIYPBHC T'PYIT" AJl. 3AJ]
»BYJICTPAJI BUEHA MHIIYPBHC I'PYII" nponaea u npexespas Ha 3AJ] ,BYJICTPAJL )KUBOT
BUEHA MHIIYPBHC I'PVYIT” 13 0006pos akimu, ¢ HOMHHAJIHA CTOMHOCT OT 1 (eaMH) JieB Besika, OT
kanurana Ha ,['nmoban Cepeucus bearapus” AJl, ¢ EMK 1750240773a 14.307693neBa — npogakHa
LeHa 3a eJHa akuus, ompenaeieHa OT HE3aBMCUM JIMLEH3UpaH oueHuten. [lo To3M HauMH NpSKOTO
akmuoHepHo ydactue Ha 3AJl ,BYJICTPAJl BUEHA MHILIYPBHC I'PYIT" B kanurana nva ,I7o6an
Copeucus boarapus” AJl ce npomens ot 50 %na 25 %.

Bb3 ocHoBa Ha ckiouYeH JOroBop 3a mokymnko-npojaxkba Ha akimuu ¢ “HANNOVER RUCK SE”,
aKIMOHEPHO JIPY>KECTBO, YUPEJCHO W ChHIUISCTBYBALIO ChINIacHO 3akoHUTe Ha Denepanna PemyOnuka
I'epmanus, cbe cenanuine U ajapec Ha ynpasienue: yi. ,Kapn Buiixept” No50, 30625XaHoBep, BnucaHo
B Thproeckus peructbp Ha Paiionen cb XaHosep nmoa Ne HRB 6778 3A/1 ,,bYJICTPAJI BUEHA
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2. OBIIA HH®OPMALIYA, NPOABJIKEHHUE

MHIIYPBHC TPVYII" 3akynu 386 356 Opos movMeHHM, O€3HAIMYHM akiMd, ¢ MpaBO Ha TJjac,
chetasnsBany 2,94%ot akipionepuus kanurtan Ha 3AJ[ ,, BYJICTPA/J] )KUBOT BUEHA MHITYPBHC
I'PYIT" AJl. Kato mo To3u HauuH kM 31.12.2015. 3A/1 ,,bYJICTPAZl BUEHA MHIIIYPHLHC I'PYIT”
yBenuuaBa ydactueto cu ot 97,06 %na 100% B kanurana Ha 3AJ] ,,BYJICTPAJ] )KWBOT BUEHA
HWHIIYPBHC I'PYIT" AJI.

ITpe3 2014roauHa HsIMa MPOMsIHA B yHaCTHATA B IBILIEPHHU JIpyKeCTBa.

JlpyxecTBoTO—Maiika, 3aeqHO ¢ JbliepHUTe cU ApyxectBa (opmupar rpynara 3AJ[ ,BYJICTPA]]
BUEHA MHIUYPBHC I'PYIT" A/l (I'pynara).

OCHOBHHUTE JICHHOCTH Ha JPYKECTBOTO-MaliKa M HErOBUTE JIbLIEPHH APY>KECTBA ca ONKMCaHH B Oenexka 7
HNudopmarnus mo cerMeHTH.

Kbm 31 nekemepu 2015r. B rpynara pabotsat 656cnyxutenu (2014r.: 645cmyxurenn).

2. BA3A 3A M3I'OTBAHE HA KOHCOJIMAUPAHUA T'OAUIIEH ®UHAHCOB
OTYET

2.1. TIpunoKuMH CTAHAAPTH

Konconmuaupanuar ¢uHaHcoB oTdeT Ha I'pymara ca WM3roTBeHH B CHOTBETCTBHE ¢ MeXIyHapOaHUTE
cTanaaptH 3a punancoBo oruntane (MCDO), npuern ot Komucusra Ha EBponetickus cbro3 (EC).

B cworBerctBue c¢ maparpad 13 or MexnyHaponHus Cranagapt 3a ®DUHAHCOBO oOTuuTaHe 4
“3acrpaxoBarestHu noropopu” (MC®O 4), I'pynara ciiefiBa aa npuiara HOPMaTUBHUTE W3MCKBaHMS,
chabpkaly ce B Obarapekus Kogeke 3a 3actpaxosane u Hapenbu na Komucusra 3a ¢punancos Hazmzop,
KOUTO ca OMKMCaHW B CUETOBOJHHTE MOJIMTHKH 3a CBBP3aHUTE CbhC 3aCTpaxoBaTreliHa JeHHOCT MO3WLMH B
Oenexka 3.

KoHconuaupanusaT ¢uHaHcoB otdeT Ha JlpykecTBOTO Maiika € OJ00peH 3a W3/1aBaHe C pelleHHe Ha
VYnpaeurenaus chBeT Ha 17 maii 2016r.

I'pynata e omoBecTmia edekThTe OT NMPUIIOKEHWE Ha IMyONMKyBaHM MeIyHapoqHHW CTaHIApTH 3a
(MHAHCOBO OTYMTAHE, KOMTO OIlle HEe ca B CHJIa KbM JaTaTa Ha oTdera 3a ()MHAHCOBOTO CHCTOSHHE U
MOKe Jia MIMaT OTHOILICHHE KbM JeWHOCTTa Ha rpymnara (Bux Oein. 3.23)

2.2.IIpuHIMIH HA KOHCOJTHIANHUS

lopuuHuAT KOHCONMUAMpaH (UHAHCOB OTYET Ha ['pymara ce ChCTOM OT HMHAMBHUAYAJIHUS TOAWIICH
¢unancop otuetr Ha 3AJ1 ,BYJICTPAJI BUEHA UHIIYPBHC I'PYIT" Al v roauiiauTe pUHAHCOBU
OTYEeTH Ha AblIEepHUTE ApyxecTBa ,byncrpan XXueor Buena Wuwypvuc I'pyn” AJl; EMPB Jlonnon
00/, ,Bu Aii [xu Cepucuz bearapus” EOOJl u ,['moban CopBucuz bearapus AJl". dunancosure
OTUETH Ha JBIIEPHHUTE APY>KECTBA ca M3TOTBEHH 3a CHINUS NMEepHoJl, KAKTO M Ha KOMIIAHUSATA MaiiKa,
MpUIaraiki MOCHTUYHU CUETOBOJHM MOJWTHKH. DYHKUMOHAIHATA BalyTa 3a IbLUEPHUTE APY>KEcTBa €
OBJrapcKusT JieB, ¢ m3kmouenue Ha EMPB Jlongon OO/, uusato dhyHKIMOHaIHATa BallyTa € OpUTaHCKaTa
nupa. KbM aTata Ha U3roTBSIHE HA HACTOSAUIMS KOHCOMUAMPaH (UHAHCOB OTYET aKTHMBUTE U NMACHBUTE HA
EUPE Jlonmon OO/] ca mpewsurcieHu B JieBa Ha 0a3a odunmanHus BanyteH kKypc Ha bHB kem 31
nexkemBpu 2015r., a pesynraTure OT AeiiHOCTTa — Ha 0a3a cpegHomnpereryieH kype 3a 2015roquna. Ilpe3
2015. I'pynara npoxnasa nenast cu B EMPB Bpokep Pycust (B Generka 3.25).
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2. BA3A 3A M3I'OTBSHE HA KOHCOJUIAUPAHUSA TOAUIIEH ®UHAHCOB
OTYET, ITPOABJIZKEHUE

2.2.TIpuHOMIH HA KOHCOJMIANHUSA, NPOAbJIKEHHE

Kem 31.12.2014r. roguiuHUAT KOHconuaupaH (uHaHcoB oTueT Ha ['pymaTta chabpia U TOAULIHHUTE
¢buHaHCOBHM OoT4YeTH Ha IbiepHute npyxkectsa EMPB Bpokep (Pycus) u EUPB Arent (Pycwus), uusato
¢yHKIMOHANIHA BaiyTa € pyckara pyosma. Kem nmarata Ha M3roTBsHE Ha TOIWIIHMSA KOHCONMHMAMpPAH
¢unaHcoB otyet 3a 2014r. aktiBute U nacusute Ha EMPB bpokep (Pycus) u EMPB Arent (Pycus) ca

npensvrcieHy Ha 0a3a odunmanuus BanyteH kype Ha BHB kbm 31 nexkemBpu 2014r., a pesynrarure ot
JeiiHocTTa —Ha 6aza cpenHomnpereriieH Kypc 3a 2014r.

[Ipu M3roTBsiHEe Ha KOHCOMUIMPAHUs FOAMLIEH (UHAHCOB OTYET, (UHAHCOBUTE OTYETH Ha APY>KECTBOTO
Maiika M IbIIIEPHUTE KOMIAaHUH ca o0eIMHeHN Ha 0a3a ,pel 1o pen’ upe3 chOMpaHe Ha CXOHH MO3UINU
OT aKTHMBH, MaCHBH, COOCTBEH KamMTasl, MPUXOAX U pa3xoau. BeTpemHo-rpynosuTe canna U TpaH3aKLUN
(BKJI. IMBUIICHTH), KAKTO M HETHUTE pe3yJITaTH OT TAX ca eJIMMHHUpaHu u3Lsuio. [[sioBete Ha TpeTH
JWLia, M3BBH TpynaTa, ca TMOCOYEHHM OTIETHO B KOHCOJIMAMPAHWS TOAMIIEH (MHAHCOB OTYET Karo
HekoHTposnpaiio y4actue (, HKY®).

Coenku, Koumo ce e1UMUHUPam nPU KOHCOAUOAYUA

BbTpewmHorpynoBuTe pa3ueTy M CASIKH U BCUUKH HepeaTu3upaHy MPUXOJU U pa3XxoAu, MPOU3THYALLH OT
BBTPELIHOIPYNOBU CHEJIKH, ce eIuMuHupaT. Hepeanusupanu neuyanbu OT cOENKM C acOUMMPAaHU M
CBBMECTHM TPEANPHUATHS C€ eTMMUHHUpAT Cpellly WHBECTHLHATAa 0 pa3Mepa Ha jAena Ha ['pynara B
JIpykecTBOTO. Hepeanuzupanute 3aryOM ce enMMUHHMpAT MO ChUIMS HAUYMH KAaKTO HEpealn3hpaHuTe
neyanOu, HO caMo aKo HsAMa J0Ka3aTesICTBa 3a 00e31eHKa.

vuwepnu opyscecmea

B ronuiiHus koHcoMMAMpaH OTYET, (DUHAHCOBUTE OTYETH HAa ABLIEPHUTE APYKECTBA Ca KOHCONMAUPAHU
Ha 6a3a meToda ,MbJHA KOHconmuaanusa . MeTogpT ce mpuiara oT MOMEHTa, OT KOMTO ce cuWra, 4e
KOHTPOJTBT € MPeXBbPJIeH B MPeANpUATHETO-MalKa. J{blepHn IpyskecTBa ca Te3u, BbpXy KouTto [ pymnara
yIpa)kHsIBa KOHTpOJI. ['pynara KOHTpoiMpa eAHO MpeanpusITHe, KOraTo MMa eKCIO3ULUs KbM, UK TIPaBoO
Ha TPOMEHJIMBA BB3BPAIIAEMOCT OT CBOETO yYacTHE M HMMa Bpb3Ka MEXIY BJIAaCT M JOXOAHOCT.
®uHAHCOBUTE OTYETH Ha IBLICPHUTE APY)KECTBA Ce BKJIIOUBAT B KOHCONMUAMPAHHUS (UHAHCOB OTYET OT
JlaTaTa, Ha KOSITO € YCTaHOBEH KOHTPOJI, J10 aTara Ha [IPeyCTaHOBSBAHETO My.

Hexonmpoaupawo yuacmue (HKY)

HexoHTponupaiio yyactve ce OLEHsBa MO MPOMOPLMOHAIHUS A1 OT pasrpaHUYMMHUTE HETHH aKTUBU
KBbM JlaTaTa Ha NpuaoOuBaHe.

[Ipomenn B mena Ha I'pynara B AbIUEpHO MpeArpuUsITHE, KOUTO HEe BOAAT A0 3aryba Ha KOHTpOJ, ce
OTYHTAT B COOCTBEHMS KaITUTAaJl.

3azyba Ha KoHmMpo

[Tpu 3arybara Ha KOHTpOJ Hal AbIIEpHO NpexanpusTue, ['pynmara oTmucBa akTUBHTE M TAacHBHUTE Ha
IbliepHOTO mpeanpustve, u cebp3anure HKY wu npyrure koMmnoHeHTH Ha cOOCTBEHHS KamuTal.
[leuanGara unu 3arybara, mpousnuzalla OT TOBa, ce NpU3HaBa B Mevyandara wiM 3arybata 3a mepuosa.
3anaseH 151 B OMBIIE ABIIEPHO JIPY>KECTBO CE OLCHSABA IO CIpaBeAMBa CTOWHOCT MpH 3arybara Ha
KOHTpOI.



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
IHNOACHUTEJIHU BEJIEXKKW KBbM KOHCOJINMIANPAHUA I'OJAUIITEH PTHAHCOB

OTYET 3a roqunara, 3apbpmBama Ha 31 xexkemepu 2015roguna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

2. BA3A 3A M3I'OTBAHE HA KOHCOJIMAUPAHUSA TOAUIIEH ®UHAHCOB
OTYET, IPOABJIKEHUE

2.2. TIpuHOHMNY HA KOHCOJIUIANHUS, TPOABbJEKEHHE
Yuacmusa ¢ npeonpuamus, omuumanu no memooa Ha Kanumania

Vyactusata Ha ['pynara B mpeanpusaTHsd, OTYMTAHM MO METOJa Ha KaluTala, BKJIHOYBAT acOLMUpPaHU
MPEANPHUATHS U €AHO CbBMECTHO MpeNnpuUsTHE.

AcouuupaHy MpeanpusaThs ca Te3d, BbpXy KOMTO I'pynara ynpaskHsiBa 3HAUYMTETHO BIMSHUE, HO HE U
KOHTPOJI WJIM ChbBMECTEH KOHTPOJ BBPXY (MHAHCOBUTE M OMEPATUBHUTE UM MOJUTHKH. CBHBMECTHO
MpearnpusThe € cropasyMeHue, B KoeTo I'pynata MMa ChbBMECTEH KOHTpPOJI, KaTo €IHOBPEMEHHO HMMa
MpaBa BbPXy HETHUTE aKTHBM Ha CIIOPAa3yMEHHETO, a He MpaBa 3a aKTUBUTE W 3aIb/DKEHHS 3a MMacHUBUTE
Ha CrIOpa3yMEeHHETO.

HHBecTuMMTe B acOLMUMpaHW M CHBMECTHOTO MpPENINpHUATHE C€ OTYMTAT MO0 MeToJa Ha Kalurania.
[IbpBOHAYaIHO ce MpHU3HABAT M0 Li€HA Ha MPUIOOMBAHE, KOSATO BK/IIOUYBA pa3sxonuTe no cuaesnkara. Cuen
MbPBOHAYAIHO MPHU3HABaHe, KOHCOIMANPAHUAT (PMHAHCOB OTUET BKJIIOYBA Jea Ha [ pymnara B mevyanoure
u 3aryoute u /IB/l Ha uHBecTULIMKTE B MPEANPUATHS, OTUYMTAHHU MO METOJa Ha KamuTana, A0 JaTara Ha
MPeyCTaHOBSBAHETO HA 3HAYMTEHOTO BJIUSIHUE UM CbBMECTHHS KOHTPOI.

2.3.0cHOBa 32 OLIEHKA

I[p}/)KCCTBOTO nogabpka CBOUTE CYETOBOAHU KHUTU B 61>J1rap01<1/1 JicBa (J'[B.). I[aHHI/ITe BLB (bI/IHaHCOBI/ISI
OTYCT Ca NPEACTAaBE€HU B XWUJIAAU JICBA.

Hacrosmusat ¢uHaHCOB OTYET € M3rOTBEH CHIVIACHO MPHUHIIMIA HAa UCTOpUYecKara CTOWHOCT, OCBEH
ClAeAHUTEe aKTUBU U TMACHMBM, KOUTO ca MPEJCTABEHU IO CHpaBeJiMBa CTOMHOCT: WHBECTULIMM Ha
pa3noJioKeHre 3a npojax0a, MHBECTUIIMOHHU UMOTH M UMOTH 3a COOCTBEHa ynoTpeba, MpeiCTaBeH! B
HNmoru, maimvHu, chopbkeHUs W obopynBaHe. 3ab/DKEHUATA MO IUIaH 3a JAeUHUPAHU JOXOAM ce
M3MepBaT M0 HETHATa HACTOSIIA CTOWHOCT Ha 3abJKEHHETO.

2.4. DyHKIHOHAJHA BAJIyTA U ONEPANHH B YyK/IeCTPAHHA BATyTA

®uHaHcOBUAT OTUeT Ha ['pymarta e M3roTBeH B OBJIrapcku JieBa, KOATO € (pyHKUMOHAJIHATAa BaJTyTa Ha
HpyxectBoro Maiika. [lapuunure cpenctBa, B3eMaHMATAa M 33aIb/DKEHUSTA, [IEHOMUHHMpPAaHU B
Yy)KIeCTpaHHA BaJlyTa C€ OTYMTAT B JIEBOBA PaBHOCTOMHOCT Ha 0a3a BaJyTHMsI Kypc KbM JaraTa Ha
omepauusaTa U ce MpeoLeHsBaT Ha MeceuHa 0Oaza, kaTo ce u3nomsBa opuuuanHusaT Kypc Ha BHbB 3a
nocyieiHus paboTeH JIeH OoT mecena. BeMUkM KypcoBW pas3iiMKH, BB3HMKHAIM B Pe3yJTaT Ha BalyTHa
MpeoLleHKa Ha Te3W MO3MLMM C€ Npu3HaBaT B OTYeTa 3a Joxoaurte. Hemapuunure nosuumu B
YyX/IeCTpaHHa BaJlyTa, OLEHSBAHW IO WCTOPUYECKAa CTOHHOCT ca JIEHOMHMHHpaHM B JieBa MO BaTyTHHUS
Kypc KbM JaTaTa Ha MbpPBOHAYaJIHO MPHU3HABAaHE M HE Ce MPEeoLeHsBaT nocjiensamo. Benuku Henapuyuau
MO3ULIMH BBB BaJlyTa, OTYMTAHU MO CIpaBeIMBa CTOMHOCT Ce OLEHsSBAT B JieBa Ha 0a3a BaJyTHHUS Kypc
KbM JlaTaTa Ha OorpejieisiHe Ha CIpaBeyIuBaTa CTOHHOCT.

OCHOBHHTE BaJlyTHU KYpCOBE CIPSIMO OBJIrapcKus JIEB ca KaKTo clie/iBa:

Ko™ 31 nexemepu 2015 Ko™ 31 nexemepu 2014
EBpo 1.955831eBa 1.95583neBa
[laTcku nonap 1.79007neBa 1.60841neBa
Bbpurancka nupa 2.65021neBa 2.5001neBa
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2. BA3A 3A M3I'OTBAHE HA KOHCOJIMAUPAHUSA TOAUIIEH ®UHAHCOB
OTYET, ITPOAB/IKEHHUE

2.5.1IpomMeHH B C4€TOBOAHATA MOJUTHKA

CrieiBaiiku MpeMopbKUTE Ha 3aCTPAxXOBATEIHUTE peryiaTopHu opravu, npe3 2015r. PrkoBoacTBOTO Ha
JPY’KECTBOTO MaiiKa HarpaBH Tperje/l Ha CYETOBOJHATA TMOJIMTHKA 110 OTHOINEHHWE Ha MPH3HABAHETO HA
NPHUXOIMTE 110 CKITFOYEHH 3aCTPaxoBaTesiHu JoroBopH. [IpreTa e mpoMsiHa Ha iatata Ha ITbPBOHAYATHOTO
uM npusHaBaHe. ChoOpa3HO TOBA MPUXOAUTE OT MPEMUHUTE MO CKIFOUYEHUTE 3aCTPAXOBATEIHHU JIOTOBOPH
3a LenHs TeproJ Ha TMOKPUTHE ca ITbPBOHAYAIHO TMPU3HATH OT MOMEHTa Ha CKJIOYBaHEe Ha
3acTpaxoBaTesHus A0roBop. (Brxk 6ei. 3.15).

CbriacHO U3MCKBAHUATA Ha Mexq:[yHapoL[eH CUCTOBOACH CTaHAapT 8 - C‘leTOBOL[HI/I MNOJIMTUKH, MPOMEHU
B CUCTOBOAHWUTE OLCHKU W I'PCUIKHU, APYIKECTBOTO Maiika € MNPWJIOKHWJIO MpOoMsAHaTa B CYHETOBOAHATA
MOJIMTUKA PECTPOCTIEKTUBHO.

Cnennutre Tabnuuu o0oOmaBaT edekrta OT MpoMsHaTa Ha CUSTOBOJHATA TMOJIMTHKA BBPXY
KOHCOIMaUpaHus puHaHcoB oTyeT Ha [ pymnara.

Konconuoupan omuem 3a punancoeomo cocmoanue

1 simyapu 2014
B xunsou nesa

Edekr ot
OTuHTaHO Npeau npoMsiHATa IMpeusuncieHn
B3emaHus 1o 3acTpaxoBaTeIHU ONepanui 44,862 3,457 48,319
OTcpoveHr aKBU3ULIMOHHH Pa3X0oan 26,993 1,355 28,348
IMpeHoc-npeMueH pe3eps (82,538) (6,561) (89,099)
3a1bJKEHHUS 10 3aCTPAXOBATEHU ONEpalum (4,536) (1,105) (5,641)
IMpenriaTteHy NpeMun (5,153) 3,104 (2.049)
Harpymnanu 3ary6u 9,209 (250) 8,959
31 nexemBpu 2014
B xunaou nesa
Edekr ot
OTunTaHO Npean NMpPOMSAHATA pensuncienn
B3emaHus no 3actpaxoBaTesHU onepauuu 41,422 5,113 46,535
OTCcpoUYeHN aKBU3ULIMOHHU Pa3XxoIu 30,536 1,292 31,828
[TpeHoc-npemueH pe3eps (87,498) (6,973) (94,471)
3aIbIKeHNS 110 3aCTPAXOBATEHN ONIePALIH (13,026) (1,062) (14,088)
[MpennnaTenn npemun (4,775) 1,860 (2,915)
Harpynanu 3aryoun 17,767 (230) 17,537
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2. BA3A 3A M3I'OTBAHE HA KOHCOJIMAUPAHUSA TOAUIIEH ®UHAHCOB
OTYET, ITPOAB/IKEHHUE

2.5.HpOMeHH B CY€TOBOJHATA MOJUTHKA, NPOADBJIZKEHHUE

Konconuoupan omuem 3a neuanbama unu 3a2yoama
3a ronuHaTa, 3aBbpBama Ha 31 nexkemepu 2014

B xunaou nesa
Edexr ot
Hamanenmue/(yBennvenue) B: OTtuuTaHo npean NpoMsiHATa Mpeunzunciaenn
BpyTHHM 3anucaHu npeMun 225,386 412 225,798
Ipomsna B 6pyTHUs pa3mep Ha TTTTP (4,960) (412) (5,372)
AKBU3UIIMOHHY PA3XOAH (44,968) 44 (44,924)
HeTtHa npoMsHa B OTCpOYEHUTE aKBU3ULIMOHHU
pazxomu 3,544 (64) 3,480
3ary0a 3a roguHaTa (6,911) (20) (6,931)
I(oncwmdupan om4yem 3a napudiHume nomouu
H3zmenenue na.
B xunaou nesa TexHnueckn Bsemanns no OtcpoueHn  3agbKEHUs MO [Mpennnatenn
pesepBH, OpyTeH  3acTpaxOBaTeJIHM aKBU3WLIMOHHU 3acTpaxoBaTelsH NpeMum
pazmep ornepauuu pPa3Xxonau, HETeH U olepauuu
pazmep
Canpno Ha 31 nexkemepu 2014,
OTYHTAHO Mpeau 12.684 (19,673) (3,544) 10,252 (378)
Edexr ot nmpomsiHa B
CUETOBOJHATA MOJINTHKA 412 (1,656) 64 (44) 1,244
IMpensuncaeno caago Ha 31
aexemepu 2014 13,096 (21,329) (3,480) 10,208

3.3HAYMMHU CYETOBOJIHMU ITOJIUTUKHN

3.1.HemaTepua/iHu AKTHBH

Hemarepuanuu akTvBH, NpyuaoOUTH OT rpyraTa ce OLEHsBAT MbPBOHAYAIHO MO LeHa Ha MpUIoOUBaHe,
BKJTIOYBAIA TOKYMHAaTa CTOWHOCT M BCHUYKM Pa3XOaM, KOMTO TMpPSKO MOrar aa ObIaT OTHECEHH KbM
MpuaoOMBaHETO HAa aKTHBA.

BobTpemHo cb3ganeHu HemaTepualHU aKTUBM C€ MpPU3HABAT €JUMHCTBEHO, aKo rpyrara Moxe Ja
WACHTU(ULIMPA Al ¥ KOTa € HAJIMIE pa3rpaHHYvM aKTUB, KOWTO 1ie reHepypa ObIelid HKOHOMHYECKH
MOJI3U M YHASTO CTOMHOCT MOJKe J1a Obe HAIEKIHO OLIEHEHA.

IMocneasario HEMATCPUATTHUTE aKTHUBU C€ OLICHABAT MO LICHA Ha l'[pI/IL[O6I/IBaHe, HaMaJieHa ¢ HaTpylaHaTa
A0 MOMCHTaA aMOopTuUsaluda u SaFY6I/ITe oT o6e3ueHKa. [Nocneasammm pa3xoau, CBbp3aHUu ¢ HEMATEpUAJICH
AKTHB C€ IpuU3HaBaT B bamaHcoBaTa CTOMHOCT Ha AKTHBa, aKO YBE€JIMYaBaT HEroBata HMKOHOMUYECKaA
cTroiHoCT. Becuuku octaHanu pa3xoau ce Mnmpu3HaBaTt 3a TEKYLUIX B OTUETA 3a JOXOJUTE.

HeMaTepI/IaJ'[HI/ITe AKTHUBU, U3MOJI3BaHU OT Irpynara uMaT OrpaHUYCH IMOJIC3CH KUBOT U C€ aMOPTU3HUPAT Ha
0asza JMHEWHHS METOA4 3a BpPEMETO Ha TII0JIE3HUA JKMBOT Ha aKTUBa. HpHHaFaHHTe rogunIHu
aMOPTHU3aLlMOHHU HOPMH Ca KaKToO CJicABa.
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3.3HAYMMHU CYHETOBOJAHMU ITOJIUTUKU, ITPOABJI’KHUE

3.1.HemaTepuaJHu AKTHBH, NPOXbJKEHUE

Toaunn %
[Tporpamuu npoaykTi 54 20%,25%
Jlviensu 52 20%,50%

[lose3HUAT )KMBOT M METOABT Ha aMOpPTH3alMs Ha HeMaTepUaHUTE aKTHBU Ce MOoAJjaraT Ha Tnperien
MOHE KbM Kpasi Ha BCEKM oTyeTeH nepuod. [IpomeHnTe B 0uakBaHUs MOJIE€3€H KMBOT WM B OYaKBAHUS
MOJEJI Ha KOHCyMalusi Ha MKOHOMMYECKMTE HW3rOAM OT aKTHBa, C€ OTpa3sBaT ype3 MpoMsHAa B
aMOPTH3aLlMOHHUS CPOK WM METOJ, KaKTO TOBa € YMECTHO, M ce€ TpeTHpaT Karo NpPOMEHH B
CYETOBOJHMTE MPUOMU3UTENHM OLEHKH. Pa3zxomuTte 3a amopTu3auus Ha HeMaTepUalHUTE aKTHUBH ce
MPU3HABAT 33 TEKYLIM Pa3XOAH MPe3 OTUETHHSI MEPUOLL.

[evan6ute u 3aryouTe, BH3HUKBAIM OT OTHHCBAHE HA HEMATEpUAITHU aKTUBH, MPECTABIISIBALIM pa3JivKa
MEX/Ty HETHHUTE MOCTHIUICHHUS MPU 0CBOOMKIaBaHETO U OallaHCOBaTa CTOMHOCT Ha aKTUBA, Ce NPU3HABAT
B OTYETA 32 JOXOIUTE, KOraTo aKTUBBT ObJE OTITUCAH.

3.2.PenyTanus

Penyranus Bb3HHMKBA KaTO MOJOKUTETHATA pasjivKa MEXIy CHpaBeliMBaTa CTOHHOCT Ha MPUI0OUTUTE
HETHH aKTHBH Ha MPEANpPUATHE M 3allaTeHaTa 3a TAX LeHa, KOSATO € U CTOMHOCTTa Ha MbPBOHAYAIHOTO U
npusHaBaHe. [locienpamio permyrauusra ce nMpeacTass MO CTOWHOCTTa i Ha MbPBOHAYAIHO MPU3HABAHE,
HaMaJleHa C €BeHTYaJIHUTE Pa3Xo/H 3a 00e3LeHKa.

KbMm Becsika oruetHa gara ['pynara u3pbpluBa mpersien Ha oOcTosTelcTBaTa, KOMTO OMxa JOBETW A0
HEOOXOIMMOCT OT 00e3lleHKa Ha penyTauusaTa. Bu3craHoBumara ctoiiHocT Ha aktue vnu OI'TIIT e mo-
BHCOKaTa OT HeroBaTa CTOMHOCT B ynoTpeba W chpaBeAivBaTa My CTOMHOCT, HamajieHa C pa3xoia 1o
npogax6a. CroiiHocTTa B ymoTpeba ce 0a3upa Ha ObJelIMTe MapUYHH TOTOLM JUCKOHTHPAHU 10
ceraiiHaTa UM CTOMHOCT, KaTo ce Mpuiara AUCKOHTOB MPOLIEHT MpPeAM JaHbLM, OTpa3siBall TEKYLIUTEe
MasapHU TPEIeHKN 3a leHaTa Ha MapuTe BbB BPEMETO W pucKa crielduueH 3a aktuea wiu 3a OI'TII.
3aryba oT o0Oe3leHKa ce MpU3HaBa B ciydvaii, ye OajaHcoBara cToWHOCT Ha eauH aktuB wiau OITII
MpeBHMIlIaBa HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

3.3. NuBeCcTHLIMOHHH UMOTH

['pynata kinacuduumpa JaaeH UMOT KaTO MHBECTHULIMOHEH, KOraTo TOHM ce IbpiKH C LieJ MojyYyaBaHe Ha
npuxoau mon ¢opMara Ha HaeM, a He 3a aJMHUHUCTPATHBHU 1M WIM Tpoaaxba B paMKHUTEe Ha
obuvaiiHaTa UKOHOMHUYECKa IeHHOCT. IHBECTMLIMOHHUTE UMOTH C€ OLICHSBAT MTbPBOHAYAIHO MO LieHa Ha
npuaoOMBaHe, KOATO BKIIIOYBA TSAXHATa MOKYIMHA CTOMHOCT W BCHUYKM Pa3XO[H, MPSKO CBBP3aHU ChC
c/IeNikaTa, KaTo AaHbLM M0 MPEeXBbpIiTHe HAa UMOTa, XOHOpapH 3a MpaBHU yciayru u ap. [locnensamara um
OLICHKa € MO CIpaBeAMBa CTOMHOCT, OTpa3sBallla YCJIOBHATA Ha Ma3zapa KbM Jarata Ha OTdera 3a
(hMHAHCOBOTO CHLCTOSTHHE.

Bcuuku neyanbu u 3ary61/1, BBb3HUKBAIIKU OT MpOMsAHa B CIIpaBejiMBaTa CTOMHOCT Ha HMHBCCTHUILIMOHHUTE
HMMOTH C€ BKJIIOYBAT B MeuajadaTa uin 3ary6aTa 3a nepuona, B KOWUTO Bb3HUKBAT.

HHBeCTUILIMOHEH UMOT ce OTMHCBA OT OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE TP MpoJakda MM OTaaBaHe
Ha 4pe3 (MHAHCOB JIM3MHI WM KOraTo € TpalHO W3BajieH OT ymoTpeba M He ce ouvakBaT ObIeLIH
WKOHOMUYECKH TOJI3U OT HEro.

[MeuanOute W 3aryOuTe, BH3HMKBALIM MpPW OTIMHCBAHE HAa WHBECTHIIMOHEH HMOT (OMpelesieHH KaTo
pasirKa MKy HETHHUTE MOCTBIUIEHHS MPU OCBOOOXKIaBaHETO M OalaHCOBaTa CTOMHOCT Ha MMOTA) ce
BKJIFOYBAT B OTYETA 32 JAOXOJUTE B MEPUOJA HA OTITUCBAHETO.

3.4.AMoTH, MAIINHH, CHOPBKEHUS H 000pyIBaHe

HUmotute, MallMHWUTE, CHOPBKEHUSITA W OOOPYABAHETO C€ MPHU3HABAT MbPBOHAYAIHO MO Li€Ha Ha
npugobuBane. Llenata Ha mpuaoOKMBaHe BKIIIOYBA MOKYMHATA LEHA, MUTHUYECKH TAKCH M BCUUKU IPYTH
MpeKH pa3xoau, HeoOXOAMMH 3a MPUBEXKIAHE HA aKTHBa B paboTHO cbeTosHue. [IpeknTe pazxoau

-8-
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3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.4.AMoTH, MAIIMHH, CHOPbKEHHS H 000pyIBaHE, NPOAb/KEHUE

OCHOBHO Ca: pa3XxoJy 3a IMbPBOHAYaJHa JOCTaBKa M 00pabOTKa, pa3XxoauTe 3a MOHTAX W pa3Xoiu 3a
XOHOpapy Ha JIMLA, CBbP3aHU ¢ KOHKPETHHUS MPOECKT.

3eMuTe U crpaaure ce OLIEHABAT MOCJeABAllO MO MPeolieHeHa CTOMHOCT, KOSTO € TSAXHATa ClipaBeJiuBa
CTOMHOCT, HaMaJIeHa C HaTpyIaHaTa Mmoclie[iBalla aMOPTH3aLH U eBeHTYaTHUTe HATPyHaH! MOCIeqBaIln
3aryou ot obesnenka. CripaBe/yiiBaTa CTOWHOCT ce OIpejieNsl Ype3 OlIeHKA Ha JIMIICH3UPAHHU OLIEHUTEIN
KBM JlaTaTa Ha ChCTAaBsIHE HA OTYeTa 3a (PUHAHCOBOTO ChCTOSIHUE.

Koraro GamaHcoBaTa cymMa Ha Te3W aKTHBHM Ce YBEJMYaBa B Pe3yJITaT Ha IMPEOLeHKa, YBETUYEHHUETO ce
OTUMTA Tpe3 OTYeTa 32 BCEOOXBATHUS JJOXO/ JUPEKTHO B COOCTBEHHMS KanuTall B cTaTusta , [IpeotienbyeH
pe3epB”, OCBEH B ciy4auTe, KOraTO BB3CTAaHOBSBA HaMalleHHE OT MPEOLEeHKa Ha CHLIUS aKTHUB, KOETO
Mpeay TOBa € MpU3HATO 3a pa3xol. B To3u cny4aii npeouenkara ce orunta kato npuxod. [Ipy Hamanenue
B CIIpaBe/JIMBaTa CTOMHOCT HAa aKTHB, 32 KOWTO MMa ()OPMUpPAH MpEOlIEHbYCH pPe3epB, HAMAICHUETO ce
OTHAcCs MPSKO B COOCTBEHMs KanMTall B HAMAJIeHWe Ha pe3epBa OT MPEOLEHKH, 0 pa3Mepa Ha KpeIUTHO
caJi o, CHIUECTBYBALIO B MPEOLEHBYHUS pe3epB MO OTHOIIEHHE Ha TO3M akTWB. B ciywaii, ye Hima
dbopmupaH mpeolieHbUeH pe3epB (MM TOM € HeJOCTaThuyeH) HAMAJICHHETO ce MPH3HABA 3a Pa3Xxojl npe3
TeKYIIHs MEPUOJ U Ce OTpassBa B OTUETA 32 TOXOIUTE.

MammHuTe ¥ 000pyABaHETO CE€ OTUYMTAT 11O lieHa Ha NTpuI001MBaHe, HaMaJIeHa ¢ HaTpyrnaHara JJO MOMEHTa
aMopTH3alus U 3aryOu oT obe3lieHKa.

[locnmenpamy pa3xoaw, W3BBPIIEHH BBB Bpb3Ka C KOHKPETeH HWMOT, MallMHA WIH 00OpyABaHe,
MOBULIABALIM WKOHOMHYECKaTa CTOMHOCT WM MOJEe3HUs JKMBOT HAa aKTHUBA, Ce€ KanuTajJu3upaT B
cToiiHOCTTa My. BeHuku ocTaHanmu pa3xoy KaTo pa3XoAM 3a TEKYL[ PEMOHT U MOJApPBHKKA Ce OTYUTAT
KaTo TeKyLIH pa3xoAu B MMEPHO/Ia HA Bb3HUKBAHETO WM.

prnaTa npuiara JIMHEEH ME€TOJ Ha aMOpPTHU3allid Ha UMOTUTE, MAallIMHUTE U 060pyz(BaHeTo no rpynu,
KaKTO cJieaBa.

Toaunn %
Crpamu 33-25 3.03-4%
Kommtotpu 1 obopynBane 5.0-4.0 20%, 25%
TpaHcnopTHU cpeacTBa 6.6 -4.0 15%-25%
MebGenu u obopynBaHe 6.8-6.7 15%

3emMH He ce aMOpTH3HpaT.

OcrtaTbyHaTa CTOMHOCT, TOJIE3HUAT KHUBOT U METOIBT Ha aMopTU3alvs Ha aKTUBUTE CE Mpepasrjiexiaar,
Hn aKo € HeO6XOI[I/IMO — KOpUrupaTt KbM Kpas Ha BCAKa (bI/IHaHCOBa roauvHa.

KbM Besika otuetHa aara ['pynara npaBu nperiies 3a HaJlMuMe Ha MHAWKALIMK 3a 00e3l[eHKa Ha HMOTHTE,
MallMHUTEe ¥ obopyaBaHeTo cH. JlajeH akTHB ce cuMTa 3a O0E3leHEH, KOraTo Bb3CTaHOBMMATa MY
CTOMHOCT € TO-HHMCKa OT Heropara OajlaHCOBa CTOWHOCT. 3aryOwrte OT OOe3lleHKM Ha MAaIluHU U
oOopy/BaHe ce MpHU3HABAT KaTO pPa3XoJ B OTYETa 3a JIOXOJMTE B Mepuojia Ha Bh3HUKBaHE Ha 3aryOara.
3aryOuTe oT 00e3lieHKa Ha 3eMH U CIPaJId ce OTpa3siBaT B HAMAJIGHUE Ha MPEOLICHbYHHS UM pe3epB.

HmotuTe, MammHUTE M 000pPYABAaHETO CE OTMHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE TIPH Mpoaxkda
WJIM KOTaTo He ce o4yakBaT ObAeliM MKOHOMHUYECKH MOJ3M OT M3Moi3BaHeTo uM. [leuanGure u 3aryGure,
BB3HUKBALIM OT OTIMHCBAHETO HA MMOT, MalllMHA WM 00opyaBaHe (M3YMCIEHH KaTO pa3iMKa MEeXIy
HETHHTE TMOCTBIUICHUs OT mpojaxba M OajaHcoBaTa CTOWHOCT Ha aKTHBA) Ce BKIIIOYBAT B OTYeTa 3a
JOXOJMTE, KOraTo akTWBbT Obae ornucaH. [Ipu oTmHcBaHe Ha NpeOLlEHEHW aKTUBU MPEOLEHBYHHST
pe3epB, popMupaH 3a TAX ce OTHACS B MeyanouTe v 3aryouTe OT MpeAUIIHHA NEPUOAH.
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3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.5. PunaHCcOBH HHCTPYMEHTH

®DuHaHCOBUTE aKTHBH ce Kilacu(pHUIMPaT KaTo PUHAHCOBYU aKTHBH, OTYMTAHU TI0 CIIPABE/JIMBA CTOMHOCT B
nevanou u 3aryou, GUHAHCOBU aKTHBHU Ha pa3moyIoKeHHe 3a NpojiaxkOa, (PUMHAHCOBU aKTHBH, IbPXKAHU 10
Magex ¥ KPeauTH U B3eMaHusl.

I'pynara knacuduumpa HenepuBaTUBHUTE (PUHAHCOBM MACHBU KaTO APYrd (PMHAHCOBU MAaCHBH.
IIpn3HaBaHe n oneHsiBaHe HA (UHAHCOBH AKTHBH

I'pynmata mpusHaBa ()UHAHCOB aKTHB, KOTaTO CTaHE CTpaHa MO JOTOBOPHUTE OTHOLIeHWs. Bcenukn
MOKYIKHM Y MPoAakOM Ha (UHAHCOBUTE aKTUBH ce MPU3HABAT Ha JaTaTa Ha ThPryBaHeTo, T. €. Jarara, Ha
kosiTo ['pynara ce aHrakupa Aa 3aKynu WId NMpojaje akTHBaA.

Dunancosu aKkmueu, OMUUMAanHu no cnpaeewmea cmoiiHocm npes neuanou u 3(12)/6”

®HHAHCOBU aKTHUBH, OTYUTAHH MO CTIPaBEIIMBA CTOWHOCT TIpe3 nevanon 1 3aryou ca GUHAHCOBU aKTHUBH,
KouTo ['pynara abpu NpeJuMHO ¢ LieJl W3BJIMYaHe Ha KPaTKOCPOYHH MevyanOou B pe3ysiTaT Ha POMEHH B
crpaBeAvBaTa CTOMHOCT Ha akThBa. KbM TAX ce OTHacsAT npuAOOHUTH JMXBOHOCHM IbP)KaBHU W
KOPIOpPaTUBHM LIEHHA KHWKA, KAKTO W WHBECTULMU B KallMTaJIOBM MHCTPYMEHTH Ha MPEANpUsTHS, B
kouTo I'pynara HsIMa KOHTPOJIHO MM 3HAUYUTEITHO y4acTHe.

[Ipu mbpBOHAYAIHOTO UM MpPU3HABAHE Te Ce OLIGHSBAT MO CIpPaBeJIMBa CTOWHOCT, paBHA Ha MIaTEHOTO
3a npunoOUBaHe Ha aKTHBA.

INocneapamioro OLICHABAHE Ha (bI/IHaHCOBI/ITe AKTUBU OTUUTAHMU IO CIIpaBEaIMBa CTOMHOCT npes rneyanou
n 3ary6n € ChLIO MO CHpaBEAJIMBa CTOMHOCT, onpeaeyicHa KbM JaTaTa Ha CbCTaBAHEC Ha (bI/IHaHCOBI/ISI
OTYCT.

[TevanOute u 3aryOuTe, BR3HUKBALIM B PE3yJITAT HAa MPOMSHA B CIIpaBeUIMBaTa CTOWHOCT Ha Te3U aKTHUBH
ce MpU3HABAT B OTYeTa 3a nevyandu Wiy 3aryou.

JIuxBuTe, MOJyYeHH MO BpeMe Ha NMPHUTEKAHWETO Ha (MHAHCOBMS aKTHB Ce MpHU3HABaT B OTYeTa 3a
neyanOu WM 3aryOu KaTo NPUXOAM OT JIMXBU. [IMBUICHTUTE OT KalnTaJIOBH HHCTPYMEHTH ce TIPU3HaBaT
B OTYeTa 3a neyandu UM 3arybu, Korato ce yCTaHOBM MPaBOTO Ha ['pynaTa aa noyuu miamiaHe.

Kpeoumu u e3emanusn

Kpenutn w B3emaHus ca HeAepuBaTMBHM (MHAHCOBH WHCTPYMEHTH ¢ (PUKCHpPaHW W ONpeleTrMHU
TUIalIaHusl, KOUTO HE ce KOTHpaT Ha akTUBEH Ma3ap. BcUUkW KpenuTw v B3eMaHHWs ce MpU3HaBaT MpH
(aKkTHUEeCKOTO OTIMyCKaHe Ha CpeAcTBaTa WIM 0pUd Bb3HUKBAHE Ha TMPAaBOTO Ha B3eMaHe.
[IbpBOHAvanIHaTa UM OLIEHKA € MO LieHa Ha npunobusane. [locnenBaiio ce oLUeHABAT MO aMOPTU3MpaHa
CTOMHOCT.

AMopTu3upaHaTa CTOWHOCT € CTOMHOCTTa, MO KOSTO ca OleHSBaT (PUHAHCOBUTE AaKTUBU TIpHU
IbPBOHAYATHOTO UM TPU3HABaHE, MUHYC TMOTallleHUsTa Ha TJIaBHUIATA, TUTIOC WIM MUHYC HaTpyraHaTa
aMOpTHU3alMs Ha pasjiMKaTa MeXIy ITbpBOHAYaIHATA CTOMHOCT M CTOMHOCTTA Ha Tajiexa C H3IOJI3BaHe
Ha MeTo/a Ha e(DeKTUBHUS JIMXBEH MPOLEHT U MHUHYC BCSKO HaMaJiecHHWe BCJICJICTBUE Ha O0e3lieHKa W
HechOUpaemocT. [lewanbure u 3aryOute, BB3HUKHAIM MPU OTIUCBaHe, 00e3lleHKa W B Mpolieca Ha
aMOpTU3WpaHe Ha KpeAWTHUTe W B3eMaHUATa ce MpHU3HABaT B OTYeTa 3a JIOXOIWTE B MEpHoAa Ha
BB3HUKBAHETO WM.

[lpaBoro Ha ['pymata na BB3CTaHOBM OT 3aCTPaXxOBAaHOTO JIMLE WIM OT TPETO JIMLE, OTFOBOPHO 3a
HaHeceHa Bpena, M3BBPIIEHO OT ['pymara ruiamaHe Mo 3acTpaxoBaTesieH TOTOBOp ce MpH3HaBa Karo
B3E€MaHe I10 perpec Ha JaTaTa, Ha KOsTO ce YCTaHOBH NPaBOTO Ha B3eMaHe.

KbMm Bcsika orderHa nmata ['pynmata u3pbpluBa mperjiel 3a HaJMuMe Ha OOEKTHBHM JlO0Ka3aTeJicTBa 3a
obe3uenka. CymaTa Ha obe3leHKaTa ce onpeaes KaTo pa3iiuka Mex1y OajaHcoBaTa CTOMHOCT Ha aKTHBA
M HacTosllaTa CTOMHOCT Ha OYaKBAaHWTE OBJEIIM MApUYHM TMOTOLM, AUCKOHTHPAHHW C ITbPBOHAYATHUS
e(eKTHBEH JIMXBEH MPOLEHT 3a (uHaHcoBUs akThB. Cymara Ha oOe3lieHKaTa ce MpU3HaBa B OTYeTa 3a
JOXOAMTe. AKO B CleBall MepUoJl cymMara Ha 3arybarta ot oOe3leHKa Hamajlee U CrabT MOKe 10
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3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.5. DuHAHCOBH HHCTPYMEHTH, POABJKEHHE

00EKTHBEH HAYMH JIa Ce CBbPXKE ChC ChOWTHE, KOETO BBH3HUKBA, Clie]] KaTo o0e3leHKaTa € MpU3HaTa,
Mpey TOBa MPU3HATUTE 3aryOu OT o0e3lieHKa ce Bh3CTaHOBSBAT. Besiko Bb3cTaHOBsABaHE Ha 00E3EHKA
ce MpY3HaBa B OTYeTa 3a JOXOIUTE O pa3Mep, B KOWTO OTUETHAaTa CTOWHOCT Ha aKTHBA HE HaJIBUIIaBa
Heroeata aMOpTH3MpaHa CTOMHOCT, KOSATO OW Owijia Ha JaraTa Ha BB3CTAHOBSBAaHETO, akO He e Ouia
MpU3HaTa 3ary6a ot o0e3IeHKa.

DuHaHcoU AaKMUBHU, ODPIHCAHU 00 NADEIC

dunaHcoBU AKTHUBHU, AbpXKaHU OO0 MNaAcK Ca aKTUBU C (bl/IKCI/IpaHa WIn YCTaHOBHMMaA OOXOAHOCT H
(bI/IKCI/IpaH naaciK, KOuTo prnaTa HMa HAMEPEHUETO U BB3MOKHOCTTA a ABPXKU 0 NAACK.

[IppBOHAYaTHO TE3W WMHCTPYMEHTH Ce OIEHSBAT 1O CIIpaBeajiMBa CTOWHOCT, IUIFOC BCHYKH Pa3xoiH,
JIIMPEeKTHO CBBbP3aHH ChC CIEIKATA M0 MPUA0ONBaHe Ha aKTHBA.

[NocneaBamoTro UM OTYUTAHE € I10 aMopTUu3vpaHa croiinoct. Ileuan6ure u 3ary6HTe, BB3HUKHAJIU TIpU
OTITMCBAHEC, 0663HGHKa 1 B Iponeca Ha aMOPTU3UPAHE Ha TE3MW aKTHB CE MPU3HaBaT B OTUETA 3a JOXOJUTE
B r€pruojja Ha BbBHUKBAHETO HUM.

KbM Besika oT4eTHa Aarta rpynaTta M3BbpIIBA Tperiie 3a HaJllMuue Ha OOCKTUBHU JOKAa3aTesICTBa 3a
obe3lieHKa Ha (PUHAHCOBM aKTWBH, Obp)KaHW A0 Majgek. AKO TaKMBa JIOKAa3aTelicTBa ca HaJIMYHH,
obe3lLeHKaTa ce nMpu3HaBa B oTdyera 3a goxoaute. CymaTa Ha oOe3leHKaTa ce onpeness KaTo pasivka
MesKy OallaHCOBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, TbP)KaHH JI0 MAJIeK U HACTOSIIAaTa CTOWHOCT Ha
OYaKBaHUTE ObJICIIY MAPUYHH MOTOLH, AUCKOHTHPAHH C ITbPBOHAYAIHUS €()SKTUBECH JIMXBEH MPOLICHT 3a
(hMHAHCOBUS aKTHB.

AKo B cieBalll MeproI cymara Ha 3arydaTa ot o0e3leHKa Hamaslee M CraabT MOXe M0 OOEKTHBEH HauuH
Ja ce CBbpKE CbC CBHOMTHE, KOETO BB3HHMKBA, cjel KaTo oOe3leHKaTa € NpHU3HaTa, Mpead ToBa
NpU3HaTUTE 3ary0u OT 00e3lIeHKa ce Bb3CTaHOBSBAT. Besko Bh3cTaHOBsIBaHE HAa 00E3IeHKa Ce MpU3HaBa
B OTYeTa 3a JAOXOJIUTE 10 pa3Mmep, B KOWTO OTYETHATa CTOMHOCT Ha aKTHBAa HE HaJBHIIIaBa HEroBaTa
aMOpTH3HMpaHa CTOHHOCT, KOATO OM MMaJl Ha JlaTaTa Ha BB3CTAHOBSIBAHETO, aKO He € Ouia MpHh3HaTa
3ary0a oT o0e3lieHKa.

DuHaHCOBU AKMUBH HA PA3NOI0MNCEHUE 3A NPOOAIICOa

DduHaHCOBUTE aKTHBU Ha Pas3mnojioKEeHHE 3a npoaa>K6a ca HEJ€pUBaTUBHU (I)I/IHaHCOBI/I aKTHUBH, KOUTO HE
ca KJ'IaCI/I(bI/IL[I/IpaHI/I KaTo KpEeAWMTU U B3E€MAaHM:, WHBCCTHULHWH, AbPXKAHA 0 MNAOCK HWIH (bI/IHaHCOBI/I
AKTHBHU, OTYHUTAHHU 11O ClpaBEAJIMBa CTOMHOCT B TleuajbaTa WU 3ary6aTa. KbM TIX ce oTHacAar
HpI/I,Z[O6I/ITI/I JIMXBOHOCHU Obp>KaBHU W KOPIOpPAaTUBHU LICHHA KHW)KA, KAKTO U MHBECTULIMU B KallMTaJlOBU
HUHCTPYMEHTHU Ha NPEATIPUATHSA, B KOUTO I'pynaTa HIMa KOHTPOJHO WX 3HAYUTEJIHO y4acCcTUC.

[Ipu mbpBOHAYAIHOTO UM MpPU3HABAHE TE CE€ OLEHSBAT IO CIpaBejiMBa CTOMHOCT, paBHA Ha IJIATEHOTO
3a npunoOrBaHe Ha aKTHBA TUTIOC Pa3XxOAMTe MO0 CAeikaTa, KOUTO ca MPSKO CBbP3aHHU C MPUI0OMBAHETO.

[TocnenBaioro oueHsBaHe Ha ()MHAHCOBUTE AKTUBU Ha pa3MOJIOKEHUE 3a Mpojakba € ChIIO M0
crpaBeAiMBa CTOWHOCT, oIpenelieHa KbM JaTaTta Ha cbcTaBsiHe Ha (uHaHcoBHUs oTuer. lleuanOurte u
3aryOuTe, BB3HMKBAIIM B pPE3yJTaT Ha MpPOMsSHA B CIpaBeAIMBaTa CTOMHOCT HAa Te3M AaKTHUBH Ce
MpU3HABaT KaTO OTIEJIeH KOMIIOHEHT Ha JIpyr BCeoOXBaTeH AOXOH, ¢ HM3KJIIOYEeHHe Ha 3aryouTe OT
o0e3lieHKa, KOMTO ce TpU3HaBaT B oTyera 3a goxoaurte. llpu oTnmucBaHe Ha (UHAHCOBUS aKTHB
HaTpyrnaHara rnevanta iy 3ary0a, mpu3Hara rnpey ToBa BB BCEOOXBATHUS JJOXO, ce peKkyiacupuumpa B
nevyanou u 3aryom.

JluxBuTe, MONYyYeHU MO BpeMe Ha NMPUTE)KAHHETO HAa (PUHAHCOBMS aKTUB Cce NMpPU3HABAaT B OTYeTa 3a
JOXOJIUTE KAaTO MPUXOIU OT JIMXBU. J[MBHICHTUTE OT KAIUTAJIOBM MHCTPYMEHTH Ha Pa3MoJIOKeHHE 3a
npogaxkda ce MpHU3HaBaT B OTYETa 3a JAOXOJMTE, KOraTo Ce YCTaHOBHM MPABOTO Ha TNMPEANpPHUATHETO 1a
MOJTYYH TUIAIIAHE.
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3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.5. PuHAHCOBH AKTHBH, NPOAbJIKEHHE

DuHaHCOBU AKMUBHU HA PAZNON0NHCEHUE 3A NPOOAIHCOA, NPOOBIICCHUE

KbM Besika GalaHcOBa J1aTa ce MpaBH MpeleHKa 3a HalnvrMe Ha OOSeKTHBHM JI0Ka3aTelicTBa 3a 00e3leHKa
Ha (DUHAHCOB aKTWUB WJIM Ha Trpyna oT (MHAHCOBH aKTHBU. JIpy)KeCTBOTO € BB3MpHENo, Y€ JAajaeH
(MHAHCOB aKTHB Ha pasNoJIOKEHHe 3a TNpojaakOa e oOe3leHeH, KOoraTto ChaabT B CHpaBeiMBaTa My
CTOMHOCT HaJBMIIaBa CHIIECTBEHO LIEHATa MpPU NPUIOOHMBAaHE HA aKTHBA M B MPOABIDKUTENICH CPOK OT
Bpeme. Koraro craji B cripaBeyiuBaTa CTOMHOCT Ha (DMHAHCOB aKTHB Ha Pa3MoJIOKeHHE 3a Mpojaaxoda e
MPU3HAT IMPEKTHO BBbB BCEOOXBAaTHMS HOXOJ, M HMMa OOEKTHUBHM MOKAa3aTelICTBA, Y€ aKTHBBT ©
obeslieHeH, HaTpynaHata 3aryba, ce pekiacupuiMpa B TeKylld mnedanou u 3aryou. Cymarta Ha
HaTpynaHara 3ary0a, KOoSTO ce M3BaXkJa OT JpPYr BceoOXBaTeH JOXOJ W ce NMpU3HaBa B mevandara WiH
3arybara e pasjMkata MeXay lieHaTa Ha npuaoOuBaHe (HETHO OT TMOralleHHs Ha TJIaBHUIATA W
aMopTH3alMs) M TeKyllara ClpaBelJMBa CTOMHOCT, MHUHYyC 3arybarta oT oOe3lieHka Ha (PMHAHCOBHS
aKTWB, MTPU3HATA MpeAu TOBa B MevandaTa wiu 3arybara. 3aryOu oT oOe3leHKa, MpU3HATH B nevandaTa
WM 3ary0ara, 3a MHBECTHLMS B KalWTaJIOB MHCTPYMEHT, KJacM(ULMpPaH KaTo Ha pPa3MoJIOKeHHE 3a
npofaxkOa, He ce Bh3CTAaHOBSABAT B MevandaTa WiM 3arybarta. AKO B MOCTe/IBalll Mepuo/l cripaBeiuBaTa
CTOMHOCT Ha IBJITOB WHCTPYMEHT, HapacHe W HAapacTBAHETO MO)Ke OOEKTHMBHO Jla Ce CBBpIKE ChC
ChOMTHE, HACTBIIMJIO CJIe/] MPU3HABaHEeTO Ha 3arybaTa oT oOe3leHKa B eyandaTta uim 3arybara, 3arybara
oT 00e3LIeHKa ce Bb3CTaHOBSBA, a Bb3CTAHOBEHATa CyMa ce MpHU3HaBa B revandarta uim 3arybara.

Kato wHBecTMIMM B [Ipyrd [ISUIOBM ydacTHsl TpynaTta KiacMQUIMpa WHBECTHLMM B KalWTAJIOBH
WHCTPYMEHTH, KOUTO HAMAT KOTHUpaHa Ma3apHa lieHa Ha akTHBEH mna3ap. MHBecTMLMH BbB (DUHAHCOBU
WHCTPYMEHTH, UMSTO CIpaBeljiuBa CTOWHOCT He Moxe Ja ObAe HaJeXKIHO OMpelesieHa ce OLICHSBAT
MIbPBOHAYATIHO M MOCJIEABALLO 1O LIeHa Ha MPUI00MBaHe.

HeOepueamueHu ¢untmcoau nacueu —oOUeHA6aHne U npuU3HaeaHne

®DuHaHCOB MacuB ce KiacuuUMpa KaTo OTUMTAH MO CrpaBelyIMBa CTOMHOCT B Mevajiou U 3aryou, ako e
IbpKaH 3a TbPryBaHe WK € ONpeaesieH KaTo TaKbB MPH IbPBOHAYAIHO Npu3HaBaHe. [Ipsko cebp3anuTe
pa3xoaM MO clenKaTta ce MpU3HaBaT B revandara Wi 3arybaTta mpu Bb3HUKBaHe. DUHAHCOB TacwHB,
OTYMTaH MO CIpaBedsiiBa CTOMHOCT B mevyaqOu U 3ary0OM, ce OLeHsBa MO CIpaBedjiuBa CTOHHOCT W
BCHYKHM CBBP3aHHM MPOMEHH, BKIIOUMTEIIHO Pa3XOAM 3a JIMXBH, C€ OTUMTAT B MevandaTa WM 3arydara.
Jpyru HenepuBaTMBHM (PMHAHCOBM MAcHBU Ce NMPU3HABAT MbPBOHAYAIHO IO CIIPaBeUIMBA CTOWHOCT,
HaMaJleHa C BCHUYKHM MpPSIKO CBBP3aHM pa3xoad Mo chenkara. Criel MbpBOHAYaHO NMpPHU3HAaBaHE Te3U
MacvBU ce OLIEHSABAT MO aMOPTHU3MPaHA CTOWHOCT, KaTo Ce M3MOJI3Ba METOABT Ha €(EeKTUBHHUS JIMXBEH
MPOLIEHT.

OrnucaHe Ha PUHAHCOBH AKTHBH
['pynara ornricBa pUHAHCOB aKTUB (MM YacT OT ()MHAHCOB aKTHB, KOraToO TOBa € MPHJI0KHUMO), KOraro:

e  JIOrOBOPHHUTE IpaBa BbpPXY NapUUHUTE MOTOLM OT aKTHUBA Ca U3TEKIIH;

e [pymata e 3amasuna NHpaBOTO 3a MOJy4YaBaHE HA MApUYHHTE MOTOLM OT aKTHBA, HO € TMoesa
JOTOBOPHO 3a/Jb/DKEHME 3a IUIalllaHe Ha BCHUYKM CBHOpPaHM TMAapUYHM TOTOLM, Oe3 ChINEeCTBEHO
oTJaraHe, Ha TpeTa CTpaHa Mo ClIeNKa 3a NPeXBbPJIsHE;

e ['pymata e mpexBbpiuia JOrOBOPHUTE MpaBa 3a MojyyaBaHe Ha MapUYHUTE MOTOLM OT aKTHBa, MPH
KOETO:

- I'pynara e npexBbpiiuiia B 3HAYUTEJIHA CTENIEH BCHYKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA
BBbPXY (PMHAHCOBMS aKTHB; WIIN

- I'pymara HUTO e MpexBbPIWIIA, HUTO € 3aMa3uiia B 3HaYUTEJIHA CTENeH BCUUKH PUCKOBE U
W3rO/IM, CBBP3aHU C aKTHBA, HO € 3ary0uiia KOHTPOJI BPXY Hero.

[Tpu ornucBaHe Ha (pUHAHCOB aKTHB Ha Pa3MOJIOKEHHE 3a MpoJakOa HaTYMaHUAT 3a Hero MpeoleHbYeH
pe3epB ce u3Baxaa OT COOCTBEHMsI KaluTall U ce MIPU3HaBa B OTUETA 3a JOXOJUTE.

prnaTa OTIHCBaA (bI/IHaHCOB nacuB, KOrato HETOBUTEC NJOTOBOPHH 3aAbJDKEHHUA Ca U3IBJIHCHH, WIU Ca
OTMCHCHH, UJIK Ca U3TCKJIH.
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3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.6.CnpaBesinBa CTOHHOCT HA (PUHAHCOBHTE HHCTPYMEHTH

CnpaBeuiiBa CTOMHOCT € 1IeHaTa, KosTo Ou OWia momyudeHa mpH rpojakoara Ha akKTUB WIIM TUTIaTeHa Mpu
MPEeXBBPIISTHETO HA MacuB B oOWyYaiiHa cenka MeKAy Ma3apHU YYacTHULM KbM AaTaTa Ha OLEHsBaHEe Ha
OCHOBHHUS Ma3ap 3a JIpy’KECTBOTO MJIM TMPH JIMIICaTa HAa TaKbB, Ha Hal-U3roAHMA Mas3ap 10 KOiTo rpynara
MMa JI0CTbI KbM Ta3u aata. CripaBeyiuBaTa CTOWHOCT Ha MacUB OTpa3siBa PUCKA OT HEM3IbJIHEHHE Ha
3aJbJDKEHUETO.

Koraro e Bp3MoxkHO, ['pynaTta oueHsiBa crpaBengMBaTa CTOWHOCT Ha €AWH WHCTPYMEHT, M3MOI3BaHKH
GopcoBuTe 1IeHN Ha aKTMBHHS Ta3ap 3a TO3M MHCTPYMeHT. [1a3apbT ce cunTa 3a aKTUBEH, aKo CACNKUTE 3a
TO3M aKTMB WJIM TacMB C€ M3BBPLIBAT C JOCTaThbYHA 4YecToTa M o0eM, Taka 4e ce OCHrypsBar
HemnpeKbcHaTa LeHOBa MH(pOpMaLus.

Ako Hsima OopcoBa 1IeHa Ha aKTHBEH Masap, | pynara u3rnosi3Ba TEXHHUKH 3a OlLICHSIBaHe, KATO MaKCUMAJTHO
W3MONI3BAa  TOAXOASIIM HabIoJaeMu BXOAAINM JaHHA W CBeXJa 10 MHHAMYM H3MOJI3BAHETO Ha
HeHaOmogaemurte. M30paHaTa TexHHMKAa Ha OIeHsBaHe oOXBallla BCUYKH (haKTOPH, KOWUTO Ma3apHUTE
YYaCTHUIM OMXa B3eJU B MPEABU] NIPU IIeHOOOpa3yBaHETO Ha Clie/KaTa.

Haii-nobpoto nokaszartesicTBoO 3a cripaBejIMBa CTOWHOCT Ha (PMHAHCOB WHCTPYMEHT OOMUAiiHO € lLieHaTa
Ha clesikara, T.e ClpaBelIMBaTa CTOWHOCT Ha NMPEXBbPJIEHOTO WM MOIYYEHO Bb3HarpakaeHue. AKO
JIPY2KECTBOTO ONPEAEIH, YE CIIpaBENIUBATa CTOMHOCT MPH ITbPBOHAYATIHO MPU3HABAHE CE€ pa3jnyaBa OT
LleHaTa Ha clelikaTa M HsIMa JOKa3aTeJICTBO 3a CIpaBeIMBaTa CTOMHOCT Upe3 OopcoBa 1eHa Ha CXOIeH
aKTHMB WJIM TIACUB, HUTO T4 ce 0a3upa Ha TeXHHWKAa Ha OLIEHsIBaHE, KOSTO M3IMOJ3Ba JaHHU OT Habro1aeMu
nasapd, ToraBa ()MHAHCOBHUAT HMHCTPYMEHT ITbPBOHAUYAIHO CE€ OLIGHSBA MO CIpaBeAJiMBa CTOMHOCT,
KOpUTMpaHa Jla pa3CpouM pasjidKaTa MexXAy CIpaBeyIMBa CTOMHOCT IPU ITbPBOHAYAIHO NPU3HABAHE U
LleHaTa Ha cJe’Kara. B mocnencTsue Tasu pasnuka ce NMpHU3HaBa B MedasiOM M 3aryOM pa3cpodeHo Ha
noaxozsma 6as3a 3a >KMBOTa HAa MHCTPYMEHTAa HO HE MO-KbCHO OT MOMEHTA, KOraTo OLEHKaTa MOxKe
U3LSII0 J1a ce MOJAKPenH OoT HabIroJaeMu Na3apHU JaHHU WM cJeJIKaTa € NPUKITIoUeHa.

Axo aKTMBa WM TacuBa, KOMTO ce M3MepBa IO CHpaBeuIMBa CTOMHOCT MMa IieHa ,KyMmyBa’ M IeHa
»TipomaBa”, Torasa ['pynara w3MepBa akTHBWTE W ABJTHTE TO3WIMU 1O LIeHA ,TIpofaBa”, a MacHBHUTE U
KbCH TIO3UILIMHU TIO 1IeHa ,,KyTTyBa’.

CrnipaBeasiiBaTa CTOWHOCT Ha JIETIO3UT Ha BMOXKIIAHE € He MO-Majka OT cyMaTa, Ab/DKUMa MPH MOUCKBaHe,
JIMCKOHTHpaHa OT ITbpPBOHAYAIHATA JaTa Ha KOATO JIETIO3UTA MOXKE J1a CTaHE U3HUCKYEM.

I'pynara npuzHaBa TpaHchepu MeXIy HUBaTa Ha Hepapxuara Ha CIpaBeAMBUTE CTOMHOCTH KbM Kpas Ha
OTUYETHUS MepHoJ, Mpe3 KOWTO € Bb3HUKHAA MTPOMSHATA.

3.7.BaHKOBH JeN03uTH

baHkoBM Aemo3uTH ca Napu4yHu CPEeACTBA, MPEJOCTABEHW HA OaHKM C OPUTMHAJIEH MaTypUTET MOBeYe OT
90 gHu. baHkoBMTE AEMo3UTHM ce MPEACTaBAT B OT4YeTa 3a (DMHAHCOBOTO CBHCTOSHHE MO LieHa Ha
npuaoOuBaHe, BKIIOYUTETHO HAYMCIIeHaTa JIMXBa.

3.8.IlapnyHu cpeacTBA H NAPHYHH €KBHBAJIEHTH

3a 1enuTe Ha U3rOTBSIHE HA OTYeTa 3a (UHAHCOBOTO CHCTOSHHUE M OTYETA 3a MapUYHUTE NOTOLH, [ pynara
npueMa KaTto MapuyHUM CPeJCTBAa M TMAapUYHU EKBUBAJICHTH BCHYKM BHUCOKOJMKBHIAHM M CBOOOIHO
paznonaraeMu (UHAHCOBM aKTHBW, Toja ¢opmara Ha Tapu B Opoii, cpelacTBa MO pasruialiaTelIHd U
JIETIO3UTHH CMETKH C OpUrHuHaieH cpok 10 90 aHu.

3.9.00e31eHKa HA HePUHAHCOBH AKTHBH

KbM narara Ha M3roTBsiHe Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE J[py)KECTBOTO M3BBPILIBA Iperien Ha
GayaHCOBHMTE CTOMHOCTH Ha aKTHBHUTE, PAa3jIMYHU OT Te3H, OLEHEHH 1O CIpaBeUTiBa CTOWHOCT, 3a J1a ce
onpeneny Jajlv ChIECTBYBaT MHAUKALMU 3a o0e3ueHKa. B ciyuaii, ye TakMBa MHAMKALUMKM CHLIECTBYBAT
ce ompefens Bb3CTaHOBMMAaTa CTOMHOCT Ha aKkTHBa. 3aryda oT o0e3lieHKa ce MpHU3HaBa B ClydauTe, B
KOMTO OanaHcoBaTa CTOHHOCT Ha aKTHBA WM Ha 00EKTa, reHepupall] MapuyHu MOTOLM € MO—BHCOKA OT
HeroBaTta Bb3CTaHOBHMa CTOWHOCT. Bp3cTaHOBMMAaTa CTOWHOCT Ha aKTHB, € NIO-BHUCOKaTa OT HeroBaTa

-13-



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL
IHNOACHUTEJIHU BEJIEXKKW KBbM KOHCOJINMIANPAHUA I'OJAUIITEH PTHAHCOB

OTYET 3a roqunara, 3apbpmBama Ha 31 xexkemepu 2015roguna
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.9.00e3ueHKa HA HePUHAHCOBH AKTHBH, NPOAbJIKEHHE

CTOMHOCT B ynoTpeba ¥ cripaBeAuBaTa My CTOHHOCT, HaMaJleHa ¢ pa3Xxoja Mo npoaaxba. 3aryoure oT
obe3lieHKa ce MpHU3HABaT B OTuYeTa 3a mevanbu wnu 3aryou. Hamanenuero Ha croiiHOcTTa, obaue ce
npu3HaBa B Jpyr BceoOXBaTeH [0XOJ [0 CTEeMeHTa Ha CbLIECTBYBALIO pe3epB OT MPEOLEHKH IO
OTHOIIIEHHE Ha TO3H aKTHB.

3ary0a oT o0Oe3lieHKa ce Bb3CTaHOBSIBA CaMO JI0 TaKaBa CTelleH, Ye 0ajaHcoBaTa CTOMHOCT Ha aKTHBA HE
HaJIBMIIaBa OanaHcoBaTa CTOWHOCT, KOSTO OM Ouila onpezeneHa, cjies MpucrajaHe Ha aMOPTH3aLHs, aKo
3ary0a ot o0e3leHKa He ¢ Ouia Mpu3HaBaHa.

3.10.3acTpaxoBaTe/IHH AOTOBOPH

M®CO Bce ome He CbabpKaT crnelMUYHM YyKa3aHWS OTHOCHO NPHU3HABAaHETO M OLEHKaTa Ha
3acTpaxoBaTeHd AoroBopu. CueToBoHUTE 0a3M 3a OLIEHKA Ha TaKMBa JOTOBOPH, Mpuiaranu ot I'pynara
ca cpo0pazenu ¢ obwara pamka Ha MC®DO, KaKkTo U C U3UCKBaHUsTA Ha OBIrapCKOTO 3aKOHOAATENICTBO.

A. O6m10 3acTpaxoBaHe
3acmpaxoeamennu 00z060pu

3acTpaxoBaTeIHU IOTOBOPH Ca Te3W aHra)KUMEHTH, KOMTO KbM JlaTaTa Ha TAXHOTO JeHCTBUE MPEXBBPIISAT
CBLISCTBEHH 3acTpaxoBaTellHM pUcKoBe BbpXy ['pymara. [lpuema ce, 4e ChleCTBEH 3acTpaxoBaTeleH
PHUCK ChLIECTBYBa TOraBa, KOraro MMa peajiHa Bb3MOXKHOCT ['pynaTa 1a m3miatu oOe3lieTeHre B 1ojsa
Ha 3aCTPaxOBaHOTO JIMLE W/WIM TPETH JIMLA MO HACTBIHWIM 3acCTPaXxOBaTeJIHW CHOMTHS B pa3mep,
Haaxebpuisnr 10%o0T cymarta, kosiTo Ou Ouila M3MjaTeHa, ako TaKoBa ChOWTHE HE HACTBITH.

Criex mbpBOHAYAITHOTO MPU3HABAHE HA 3aCTPAXOBATEITHUTE JOTOBOPH, T€ MPOIBIDKABAT J1a CE MPEACTaBAT
KaTO TaKuBa 3a MepUoja Ha TIXHOTO AEHCTBUE, HE3aBUCUMO Y€ € Bb3MOXKHO ChILIECTBEHO HaMaslsiBaHe Ha
3acTpaxoBaTeTHHUsS PHUCK 3a TO3W MEpPHOJ, OCBEH aKO BCHYKH MpaBa M 3abJDKEHHS MO JOTOBOpa He ca
OTMEHEHH UJIM U3TEKIIU.

Ilpenoc-npemuen peszepe (IIITP)

[IpeHoc-npeMuiiHUAT pe3epB ce oOpa3yBa 3a IOKpMBaHE HA MNPETEHLUUUTE W aJIMUHHUCTPATUBHUTE
pa3Xxo[u, KOUTO €€ OYaKBa Jla Bb3HUKHAT MO CHOTBETHHUS BUJ 3acCTpaxoBaTeJeH JOrOBOp CJeA Kpas Ha
otyeTHus nepuod. bazara 3a ompegensHe Ha NpeHOC-MIPeMUIHUS pe3epB CHOTBETCTBA Ha 0Oa3zara 3a
MpU3HaBaHe Ha NpemuiiHus npuxon Ha ['pymara. PasmepbT Ha pesepBa ce M3uMClIsiBAa MO METOAA Ha
TOYHATA J1aTa.

Pesepe 3a neusmexnu pucxose (PHP)

Pe3epBbT 3a HeW3TEeKIIM pHCKOBE ce 0Opa3yBa 3a MOKPHMBAHE HA PHCKOBE 3a BPEMETO MEXIy Kpas Ha
OTYETHUS TIEPUOJT U JaTaTa, Ha KOSTO M3THYa CPOKBT HA 3aCTPaXOBATENIHUS JJOTOBOP, 3a Ja Ce€ MOKPHUAT
MJIalaHusITa U pa3XoJuTe, CBbP3aHH C T€3U PUCKOBE, KOMTO CE€ OYaKBa Ja MPEBUINABAT OOpa3yBaHUS
MpeHoc-npeMueH peseps. [ 'pymata oOpa3yBa pe3epB 3a HEM3TEKJIM PUCKOBE, KOTaToO 3a MOC]elHUTe 3
TOJMHH, BKJIIOYMTENIHO TeKyllaTra, OPYTHHAT TEXHMYECKH pe3y/iTaT Mo JaJeH BHUJ 3acTpaxoBKa ¢
OoTpULaTENICH.

Pesepe 3a npeocmoawyu naawanua (PIIIT)

PezeppbT 3a npencrosiy niamaHus ce o0pasysa 3a MOKpUBaHe HAa 00E3IUETEHNS U Ha CBBbP3aHUTE C TIAX
pa3Xxolu Mo Bb3HUKHAIM LIETH Mpelu Kpas Ha OTYETHUS TMEepHOA, HE3aBUCUMO Jai Te ca OO0sSBEHH WIIH
He, U KOWTO He ca MjaTeHH KbM chliaTa aaTta. Tol BKIIIOUBA: NpeAsBEHH, HO HEU3IJIATeHH MPETEeHLHH,
BB3HUKHAJIM, HO HEMPEIsBEHU NPETEHLIMU U €BEeHTYAIIHUTE Pa3X0/H 3a yPEeKIaHe Ha NPEASBEHUTE LIETH.
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(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py20)

3.3HAYMMU CYETOBOJIHMU ITOJUTUKH, TPOABJIZKEHUE

3.10.3acTpaxoBaTeIHH I0TOBOPH, POIbJLKEHHE

3a (hopMupaHe Ha pe3epBHUTE 3a NMPEIIBeHN, HO HeM3IIATeHN TIPETeHLIMH Ce M3T0I3Ba METOIBT “IIeTa 1o
meta’, cropel KOHTO ce ompefeis OYaKBaHMAT pa3Mep Ha OOE3LIETEHUETO 3a BCEKM MpEesBEH, HO
HeIUIaTeH MCK.

PasmeppT Ha pesepBa 3a BB3HMKHAIM, HO HENpPEISIBEHW MPETEHUMHM CE M3YMCIsIBa MO “BEPHIKHO-
cTbabosus” meton. [lpu Hero ce v3Mos3Ba OMUTHT Ha Tpyrnara 3a TEKyllaTa W MPEeIXOAHWUTE YEeTUPH
roauHu. PasrinexxnaT ce pa3sBUTHETO Ha MPETEHLMUTE, EepUOIBT Ha Bb3HUKBAHE U MpeAsBsIBaHe, KaTo ce
npezrnosnara, e 3a0aBsHeTO Ha 00SBSBAaHETO HA MPETEHLIMHUTE HE ce TIPOMEHS BbB BPEMETO U ChILECTBYBa
3aBUCHUMOCT MEXIY ChCEIHUTE NEPHUOAM OT Pa3BUTHETO Ha IMJIalLaHusATa.

Omcpouenu aKeU3UYUOHHU PA3X00U

I'pynata e BB3mpuena moaxona Aa OTCpouBa 3a MepUoJa Ha ACHCTBUE HA AOrOBOpa MPEKU U HENpeKu
pa3xoau, U3BBPIISHH C 11eJ1 MOJIHOBSIBaHEe HAa CHIIECTBYBAIIM W CKIIOYBAHETO HA HOBH 3aCTPaxOBaTeIIHH
noropopu. Te3u pazxonu MpeAcTaBisBaT MPEeJUMHO Pa3XOJM 3a KOMHUCHUOHU U peKjama U ce oTjiaraT
MPOMOPLMOHAIIHO HA MPEHOC-MPeMUHUS pe3epB. OTI0KEHUTE aKBU3ULMOHHU Pa3XOAH C€ OTUUTAT KaTO
OTJIeJTHA MO3UIMS B aKTHBa Ha 0anaHca, HETHO OT Jiefla Ha Mpe3acTpaxoBaTeInTe.

b. ’KuBoTo3acTpaxoBane

3acmpaxoeamennu 002060pu no OvaAzocpouna 3acmpaxoexa ,Kuseom” u oOpyzu O0vazocpouHu
3acmpaxoexu

Jbarocpounara 3actpaxoBka , KWBOT® BKJIIOYBA MOKPUTHE TpHW HACTHIIBAHE Ha 3aCTPaxOBaTeNIHH
CcBHOUTHS, CBBP3aHU C TpaliHa HETPYJOCMOCOOHOCT U YBPEXKIAHUS, CMBPT U IBJITOCPOUYHH JOTOBOPH MO
nonoOpsiBaHe Ha 3ApaBeTo. 1e3u NOroBOpU ca MPOXBb/DKUTEIHM BbB BPEMETO M ChABPXKAT CHECTOBEH
esieMeHT. CIIeCTOBHMSAT €JIEMEHT He € SICHO pa3rpaHduyulM OT PUCKOBHS KOMMOHEHT. 98.5%0T n3uncnenns
W 3ajiefleH MaTeMaTHUYeCKH pe3epB € MpPSIKO OTHECeH KbM Ibirocpodynurte mnonuuu , Kusor’. Tesu
pe3epBHU ca U3UMCIIEHH OT aKTIoep MO 0J00PEeHU aKTIOEPCKH METOIH.

Kpamkocpounu 3acmpaxoeamennu 002060pu

KpaTkocpounute 3acTpaxoBaTesHH IOTOBOPH BKJIFOYBAT MOKPHUTHE HA PUCK OT HACThIIBaHE Ha CHOWTHSA
CBBbp3aHU ¢ TpaiiHa HEeTPYAOCMOCOOHOCT W yBpexkIaHHs, OOJIHUYHA U W3BBHOOIHUYHA MIOMOLL, CMBPT U
npyru. PesepBure mo Te3nW MOTOBOPH Ca M3YMCIEHH OT aKTIOEp MO aKTIOePCKH METOAM, KOWTO ca B
CHOTBETCTBUE C JIEHCTBAIIIOTO 3aKOHOJIATEJICTBO U OOIIONIPUETHTE MPAKTHKH.

Ilpenoc-npemuen pesepg

[IpeHoc-npeMUHHUAT pe3epB ce oOpa3dyBa 3a MOKpHMBAaHE Ha MPETEHUWUTE W aJAMHUHUCTPATUBHHUTE
pa3xoau, KOUTO ce O4YaKBa Ja BB3HWUKHAT IO ChOTBETHHS BHJ| 3aCTpaxoBaTelieH JIOTOBOp ciell Kpas Ha
otyeTHus nepuod. bazara 3a ompenensHe Ha MpeHOC-MPEeMUHHHS pe3epB CHOTBETCTBA Ha OazaTa 3a
MpU3HaBaHe Ha NMpeMUiHUs npuxol Ha ['pymara. PasmepbT Ha pe3epBa ce W3UMCisABa MO METOAA Ha
TOYHATA J1aTa.

Pe3epe 3a npeocmoawiu naiawanus
Pe3epBbT 3a npeacTosLM MalaHys ce oOpasyBa 3a MOKpUBaHE Ha 00E3IUETEeHHs U Ha CBBbP3aHUTE C TAX
Pa3Xxoly MO LIEeTH, Bb3HUKHAIM MPeay Kpas Ha OTYETHHS MEePHUOJ, HE3aBUCHMO JAJIM ca O0SBEHH WMJIM HE,

¥ KOWTO HE ca IJaTeHW KbM chllara gaTa. 1ol BKIIOYBA: TMpEeAsBeHH, HO HEW3IUIaTeHW TpPeTeHIIH,
BB3HUKHAJIU, HO HETPeISIBeHU MPETEHLMU U €BEHTYaJHUTE PAa3XO/u 3a ypexkJAaHe Ha MpeasiBEHUTE LIETH.
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MNOSCHUTEJHU BEJEXKU KbM KOHCOJIMAUPAHUSA I'OJIUIINEH ®UUHAHCOB
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3a ¢opmMupaHe Ha pe3epBUTE 3a MPEJIBEHU, HO HEU3IUIATEHU Pa3XOAH MO IIETH Ce W3IO0JI3Ba METOABT
“mrera mo meTa”, copen KOUTO ce onpeiess OYaKBaHUAT pa3Mep Ha 00€3IIeTEHUETO 3a BCEKU MPe/IsiBeH,
HO HEIUIATEH HCK.

3.3HAYUMU CYHETOBOJHU ITOJIUTUKU, TPOABJIZKEHUE
3.10.3acTpaxoBaTe/THH J0rOBOPH, POXBbKEHHE

b. ’KuBoTo3acTpaxoBaHe, NpoIbJKeHHE

Pe3epe 3a npedcmoawiu n1AUIAHUA, RPOOBIINHCEHUE

PasmeppT Ha pesepBa 3a BB3HUKHAIM, HO HENpPEISIBEHW MPETEHUMHM CE HW3YMCIsIBa MO “BEPHIKHO-
cTbnbosus” meron. Ilpu Hero ce u3nomn3ea onuThT Ha ['pymarta 3a Tekyluata W MPEIXOAHUTE HYETHUPU
roJuHU. Pa3rinexxnaT ce pa3sBUTHETO Ha MPETEHLMUTE, IEepUOIBT Ha Bb3HUKBAHE U MpeAsBsIBaHe, KaTo ce
npezrnosnara, ue 3a0aBsHeToO Ha 00SBSBaHETO HA MPETEHLIMHUTE HE ce TIPOMEHS BbB BPEMETO U ChILECTBYBA
3aBUCHMOCT MEX1y ChCEAHNUTE MEPUOIN OT Pa3BUTHETO Ha IJIALAHUATA.

Mamemamuuecku peszepeu

MaremaTnueckusaT pesepB ce o0pasyBa 3a MocpellaHe Ha OBIEIIM IUIAAHUS 10 IBJITOCPOYHH
3aCTPaxOBaTelIHN JIO0TOBOPH. PasmMepsbT My ce M3uMCIIsIBA 1O MEPCIIEKTUBHHS METO — PasjiMKaTa MeXIy
HACTOSILIATA CTOMHOCT HA OYaKBaHUTE O'bJEIIH 3aCTPAXOBATEIHM IUIALIAHHUS U HACTOSLIATAa CTOMHOCT Ha
OYaKBaHWTE OBbJCHIM MPEMHH. 3a KAIKYJIUPaHETO Ha CTOMHOCTTA HA pe3epBa ce M3MOJ3BAT JOIMyCKaHHsI
3a TEXHUYECKa JIMXBA U CMBPTHOCTTA (TabJIKI[a 3@ CMBPTHOCT).

Omcpouenu aKeU3UYUOHHU PA3X00U

[Ipexu 1 HenpeKkH pa3XoH, U3BBPILICHH C 11eJT MOJHOBSIBAHE Ha CHIIECTBYBALIHM U CKIIOYBAHETO Ha HOBU
3acTpaxoBaTeJIHM JOTOBOPH, Ce€ OTCPOYBAT 3a BPEMETO Ha AEHCTBHMETO Ha jaoroBopa. Te3w paszxoan
Npe/ICTaBIISIBAT MPEAUMHO Pa3XOAM 32 KOMUCHOHH M peKiiama.

OTo)keHUTe aKBU3ULMOHHU Pa3XOJU 3a 3aCTPAXOBaTEIHWUTE JOTOBOPH IO IBJITOCPOUYHA 3aCTPaxOBKa
» KMBOT" M Apyru IBJITOCPOYHM 3aCTPAxXOBKM C€ M3UMCIABAT KaTO pas3jvKa MEXIy HETO-TPeMHUKHUS
pe3epB 1 LuiIMepoBUs pe3eps. OTIOKEHUTE aKBU3ULIMOHHHM Pa3XxoAy ce OTYMTAT KaTo OTAeHA MO3ULKS B
aKTHBa Ha OajlaHca, HETHO OT Jiejla Ha Mpe3acTpaxoBaTesuTe.

3.11.TIpe3acTpaxoBaTeTHU JOTOBOPH

Jpy>ecTBOTO OTCTBIIBA YacCT OT 3aCTPaxOBaTEIHMUs PUCK, KOWTO HOCH MO CKIIFOYEHH 3aCTpaxoBaTelIHU
JOroBopu Ha mpe3acTpaxoBaTead. OdvakBaHuTe noa3u 3a JIpy’KecTBOTO OT Mpe3acTpaxoBaTeIHU
JIOTOBOPH MO OTHOLUEHWE Ha MpeACTOSsINM IUlallaHWd ce TMpPU3HaBaT KaTo aKTMBM B OTYeTa 3a
(PMHAHCOBOTO CHCTOSTHME B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

PBKOBOICTBOTO MEPHOAMYHO M3BBPIIBA Mperyies 3a oOe3leHKa Ha B3eMaHHMATAa OT Mpe3acTpaxoBaTeH.
[Ipe3acTpaxoBaTesHO B3eMaHe ce CuuTa 3a 00e3LEHeHO, KOraTo ca Hajule OOEKTUBHH J10Ka3aTelICTBa, B
pe3yaraT OT chOUTHE, KOETO € HaCTBIWIIO Cjlel MbPBOHAYAIHOTO My MpHU3HaBaHe, uye py>KecTBOTO MOoXke
Ja He MOJY4YM BCUYKHM CYyMH, IBJDKMMH MY CBIVIACHO YCJIOBHUSITa Ha JIOrOBOpa M BJIMSHUETO Ha TOBa
cbOuTHEe MOXe Ja ObJe HaIeKAHO M3MEpeHO. AKO ca Halule TakuBa OOCTOATENCTBA 3a 00e3LEeHKa,
npe3acTpaxoBaTeIHUTE B3€MaHUs Ce HaMalsBaT A0 pa3Mepa Ha cyMaTa, KOSTO ce ouakBa jAa Obje
cbOpaHa. Pasnukara ce mocouBa Karo HamajeHWe B Jejla Ha Mpe3acTpaxoBaTeliuTe B pe3epBa 3a
NpeACTOSIIM [UIAIAHUS U ce MPU3HABA 3a Pa3Xo/ B OTUETA 3a JOXOJUTE.

OTcThIICHUTE IPEMUH Ha Mpe3acTpaxoBaTelly ce MPU3HABaT 3a Pa3xo/l B epHO/ia Ha Bb3HUKBAHETO UM.
3.12 3aabiakeHns no JU3HHTOBH JIOTOBOPH

JIM3MHTOB OrOBOP, MPH KONTO BCHYKM PUCKOBE M M3rOAH, CBbP3aHM C NPUTEKABAHETO HA JIM3MHIOB
aKTUB ce TNpexBbpaiaT BbpXy [pymata ce knacuduuupa kato (UHAHCOB JM3MHr. B Hauanoto
(MHAHCOBMAT JIM3UHT ce MPU3HABa MO CIpaBeyIMBaTa [IeHa Ha JIM3WHTOBHUS aKTHUB WM aKo € TIO-HUCKa —
M0 HacTosIaTa CTOWHOCT HAa MUHUMAJIHWTE JIM3UHIOBU IUIAIlAHUS. MMHUMAaTHUTE JIM3MHIOBUTE
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MJIaMaHus ce pa3npeesiaT Mexay (PMHAHCOBUTE Pa3XxoAH U HAMAJICHUETO Ha JIM3UHTOBOTO 33/IbJKCHHE,
KaTo (PMHAHCOBUTE Pa3XOJH Ce Pa3Mpe/IeliaT Mo MEePUOAM 3a CpOoKa Ha TU3UHTOBUTE JIOTOBOPH, Taka 4e Jia
ce TMOJIyuyd TMOCTOSIHHA JIMXBa M0 OCTaBallaTa 4YacT Ha 3alb/DKeHUeTo. (DUHAHCOBUTE pPa3XoJu ce
MPU3HABAT KaTO TEKYIH B OTUETA 32 JOXOJAUTE B MEPHOJIa HA Bh3HUKBAHETO UM. [IbpBOHAYAITHUTE TIPEKU
pa3xoiu Mo cjelikara ce mpudaBaT KbM cyMaTa, pr3HaTa KaTo aKTHB.

3.3HAYUMU CHETOBOJAHMU IMOJIUTUKU, ITPOABJIKEHUE
3.12 3aabiKeHus MO JU3HHTOBH 0TOBOPH, NPOXbJIKEHHE

AMopTH3aLIMOHHATA MOJIUTHKA MO OTHOLIEHWE Ha JIM3MHINOBUTE aKTHBH CHOTBETCTBA Ha BB3MpHETaTa OT
I'pynara aMmopTH3aliMOHHA MOJUTHKA 32 COOCTBEHUTE aMOPTH3MPYEMHU aKTHBU. AKO CBILIECTBYBaA rojsMa
CTeMeH Ha CUrypHocT, ye I'pynara we npuaobue coOCTBEHOCTTa BbPXY aKTHBa A0 Kpas Ha CpoKa Ha
JIM3VHTOBUSl JIOTOBOpP, aKTHBBT C€ aMOpPTHU3Mpa 3a MEpPHUOJ, paBeH Ha MOJEe3HHUs >KUBOT Ha akTHWBa. B
MPOTUBEH Cilyyall aKTMBBT C€ aMOPTH3Mpa Npe3 MO-KpaTKHsl OT [ABaTa CPOKa - CpOKa Ha JIM3UHIOBUS
JIOTOBOP WJIU TOJIC3HUS ’KUBOT Ha aKTHBA.

JIM3UHrOBU OrOBOPU, MPU KOUTO BCUUKH PUCKOBE U U3rOJH, CBBbP3aHU C MPUTEKAHUETO HA JTU3UHTOBUS
aKTHB Ce 3ana3BaT 3a CMeTKa Ha JIM3WHToaress, ce KIacuQUIUpaT KaTo OrepaTHBEH JIM3UHT.
[TnamanusTa MO OMEpaTHBEH JIM3WHT ce MPU3HABAT 32 Pa3Xo/ B OTYETa 3a IOXOJAWUTE TI0 TUHEHHHUS METOT
3a Mepuoa Ha JTU3UHIOBUS 1I0TOBOP.

3aabiKeHUsITa U pYrd HA4YKUCIIeHUs ce MpPU3HaBaT IMbPBOHAYATIHO MO TIXHATA CIpaBeJiMBa CTOMHOCT.
[NocnenpaiaTa UM oleHKa € MO aMOPTH3MPaHa CTOMHOCT ¢ W3MOJI3BaHE MeTo/la Ha e(hEeKTUBHHS JIMXBEH
MPOLIEHT, KaTO pa3xOJUTe Ce MPU3HABAT B OTYETA 32 JIOXO/INTE.

3.13.3aabixenus

3aabiKeHUsITa M JpYrd HA4YKUCIICHUs ce MpPU3HaBaT MMbPBOHAYATIHO MO TSIXHATA CIpaBeJiMBa CTOMHOCT.
[NocnenpaiaTa UM oleHKa € MO aMOPTH3MPaHa CTOMHOCT ¢ M3MOJI3BaHE MeTo/la Ha e(DEeKTUBHUS JIMXBEH
MPOLICHT, KaTO Pa3XOJUTE Ce MPU3HABAT B OTYETA 3a MevaiOn Win 3aryou.

3.14.11poBu3nn

[IpoBH3Hs ce mpusHaBa B cllydyauTe, B KOMTO, ['pynaTa Mma ChIIeCTBYBAILO MPABHO UJIM KOHCTPYKTHUBHO
3abIDKeHHe, B pe3ysiTaT OT MHHAIM CBHOUTHS, KOETO € HaJeKIHO MU3MEepPUMO M UYHeTO YpeKIaHe e
BEPOSITHO J]a MOPOAM M3XOISLL MOTOK OT MKOHOMHMYecKM Mmoa3u. CyMmaTta Ha MpOBU3MSTA ce OIpeness
Yype3 OTUCKOHTHpaHe Ha OYakBaHW ObJEIIM MAapUYHM MOTOLUM C JMXBEH MPOLIEHT Mpead JaHbUH, KOHTO
oTpa3siBa TeKyllaTa Ta3apHa CTOHHOCT Ha TMapuTe BBB BPEeMETO M PHUCKOBETe, CreuduyHu 3a
3anabmkeHneTo. ONMMXBSIBAHETO HA IMCKOHTHPaHATa CTOMHOCT ce MpHU3HaBa KaTo (PUHAHCOB pa3Xo/.

3.15.1Ipu3naBaHe HA NPUXOH
Ilpuxoou om ooujo3acmpaxosamenna OeliHocm

BpyTHHTe 3anucaHy MPEeMHUHU BKJIIOYBAT MPU3HATUTE KATO MPUXOJ] MPEMHUH 110 3aCTPaXOBaTEIHH I0TOBOPH
OT TMpsKO 3acTpaxoBaHe W aKTMBHO Ipe3acTpaxoBaHe Ha ©Oa3a cymara, Jb/DKMMa OT
3acTpaxoBaHOTO/(3aCTPAaxOBAILlOTO) JIMLIE 32 LeJHs MEepHOJ Ha MOKPHTHE, KOATO 3acTpaxoBaTeNlsT MMa
npaBo 1a TMOJMYYd MO CWiaTa Ha CKIIOYEHH Mpe3 OTYETHHUSI MEepHoJ] 3acTpaxOBaTeNHH JOTOBOPH,
BKJIIOYMTENIHO W B CJIy4auTe, KOrato MepHoabT Ha MOKPUTHE 00XBalla M3LSJIO WM OTYaCTH Cle/Ball
oryeteH nepuop (Bwx. [punoxenue 2.5).

[IpuxonuTe Mo 3acTpaxoBaTeIHHA JIOTOBOPH C Pa3CpOveHH IUIANIAHMS Ce HAYMCIIABAT JI0 ITBJIHHS pa3Mep
Ha TPEeMUATA, KaTo JBDKUMATA YacT OT MPEeMUATA ce MPeJCcTaBs B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHUE
KaTo B3eMaHe M0 3acTpaxoBku. I[lpemumrte ce omoBecTsSBaT OpPYTHO OT IJIaTEHUTE KOMHCHOHM Ha
nocpenHuuy. HauucneHu npemMuu mo mpekpaTeHd AOroBopu ce oTnucBaT. OTOMcaHU OpeMUH Mpe3
TeKyIUsl (UHAHCOB TIEPHOJ, OTHACSIIM C€ 3a TOJMIIM, CKIFOUYEHH TMpe3 TeKylllaTa rojrHa ce OTHACST B
HaMaJIeHWe Ha OpyTHHs MpeMHeH Mpuxoa 3a nepuona. OTOHcaHW TIpe3 TEeKYLIUS Tepyuoj]l MPEeMUH,
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OTpa3siBallli KOPEKIMs Ha MIPEeMUEH MPUXOJ, IPU3HAT B MPEAXOIHU MEPUOIU Ce OTpa3siBaT KaTo pa3Xo/l
M0 CTOPHUPAHU NIPEMUU B TEKYIIHS TIEPUOI.

[lpaBoTo Ha ['pymara na BB3CTAaHOBM OT 3acTPaXOBAaHOTO JIMIE WIM OT TPETO JIMLE, OTTOBOPHO 3a
HaHeCeHa Bpena, M3BBPIIEHO OT [ 'pymara ruiamaHe Mo 3acTpaxoBaTesieH IOTOBOp ce MpH3HaBa Karo
B3eMaHe 110 pPerpec Ha JaTaTa, Ha KOSITO Ce YCTaHOBM IPABOTO Ha B3eMaHe.

3.3HAYUMU CYHETOBOJHU ITOJIUTUKU, TPOABJIZKEHUE
3.15.MIpu3naBane HA NPUXOAH, POIbJKEHHE
Ilpuxoou om scugomo3zacmpaxogamenna OeiuHoCm

[IpuxonuTe OT CKIIOYEHH 3acTpaxoBaTeHM JOrOBOpPYM C€ TIpU3HABaT B MOMEHTa, B KOWTO
3aCTPaxoBaTeJIHOTO MOKPHUTHE e(EeKTHBHO BIIM3a B JICHCTBHE, T.e. I pynara e M3JI0KeHO Ha ChIIECTBEH
3acTpaxoBaTelieH pHCK (MoAmnucBavecka roauHa). [Ipuxomure Mo ABJITOCPOYHUTE 3acCTpaxOBaTEHH
JOrOBOPU C€ HauyuC/IABAaT Ha roauiiHa 0a3a, HE3aBUCHMMO OT MEPUOJUYHOCTTa Ha IUlalllaHe, a
HeIlUlaTeHaTa 4acT B OTueTa 3a ()MHAHCOBOTO CHCTOSIHUE Ce MNPEJCTaBs KaTo B3eMaHe 10 3aCTPaXOBKH.
IIpemunre ce onosecTsiBaT OpPYTHO OT IJIATEHUTE KOMUCHUOHHU HA MOCPEAHULIU.

CTopHHpaHH NPEeMHUU MO XKUBOTO3aCTPAaXOBaHE ca MPEMUUTE MO JOrOBOPUTE 3a MPSKO 3aCTpPaxoBaHe, 3a
KOMTO MMa HapylleHHe Ha OOLIUTe YCJIOBUs, Hepas[esHa uyacT OT 3acTpaxoBaTesHHUs JOrOBOp WU
MpOMsiHa B YCJOBHMsTa Ha Joroopa. CTOpHMpaHM MPEeMUM Mpe3 TeKyllaTa roJvMHa OTHACAIIM ce 3a
MOJMIM, CKIIOYEHH TIpe3 TeKyllara TOJIWHa, HamansBaT OpyTHHMs mpemueH mnpuxox Ha ['pynara
Kopekuusita Ha mnpemMueH MNpUXOA, HA4MCIeH B TNPEIXOAHM TOAWMHM, c€ TMpHU3HaBa Karo Jpyru
3aCTpaxoBaTelHU Pa3xoH.

Ilpuxoou om opyzu oeiinocmu

[Ipuxonure OoT Apyru AeHHOCTH BKJIIOYBAT MPHUXOAW OT MPENOCTaBsHE Ha YCIYrM MO aBTOACHCTaHC,
WHPOPMALIMOHHO OOCITy)KBaHe, Mpe3acTpaxoBaTesIHO MOcpeaHUUYecTBO U ApyrH. [Ipuxoaure ot yciyru
ce MpU3HaBaT B NepuoJa Ha U3BbpILUBaHEe Ha yciayrute. [IpuxoabsT ce nmpu3HaBa caMo KOraTo € BepOsiTHO
I'pynara na ©Ma MKOHOMHUYECKH MOJI3H, CBBP3aHU ChC cenkaTa. Korato Bb3HUKHE HECUTYPHOCT OKOJIO
cbOMpaHeTo Ha CyMma, Beue BKJIOUEHa B MpPUXOJa, HechOMpaemara Cyma WIM CyMaTa, OTHOCHO KOSITO
BB3CTAHOBSIBAHETO BEYe HE € BEPOSATHO, C€ MpPH3HABa 3a pa3xoj, a He KaTo KOpeKLMs Ha cymaTa Ha
MIbPBOHAYATIHO MPU3HATHS IPUXOA.

3.16.Pa3xoau 3a H3MJaTeHH 00e3eTeHns

Pasxoaure 3a usmiaTeHu OOE3INETEHHs Ce MPHU3HABAT B MEpHOja, B KOWTO BB3HMKBAT (roavMHa Ha
Bb3HHMKBaHe). Te BKIOUBAT pa3xoquTe 3a M3IUIATeHH 00€3LIETeHUS] U Pa3XOnTe, CBbP3aHHU C OLIEHKA Ha
JUBJDKUMOTO 00e3lIeTeHre, KaKTO U HaYMCIIeHH TIPUXOAM OT perpec, TaM KbjeTo ['pynara mma npaBo Ha
TaKkuBa

3.17.Pa3xoam 3a Bb3HArpaKIeHHe HA areHTH H Opokepu (pa3xoau 32 KOMHCHOHH)

Pa3xonure 3a BB3HArpaskieHWe Ha areHTH W OpOKepH ce MpU3HABaT B MEPHOMA, 32 KOWTO ce OTHAcs
CHOTBETHHUSAT NMPEMHEH MPUXO]T.

3.18. ATMUHHCTPATHBHHU Pa3X0aH

BrurouBar pa3xond, CBBpP3aHM C OpraHu3MpaHe W Mojabp)kaHe JedHoctra Ha ['pymara, kato
BB3HArpaXkK[A€HUs Ha TMepcoHana, pa3XoAu 3a aMOpTH3alMM Ha IBJIrOTpaliHW MaTepuaiHd U
HeMaTepUalH{ aKTUBH, Pa3X0/H1 3a peKjiama, NoAAPHKKa Ha OUCH U Ap., JOKOJIKOTO TaKUBa Pa3XOAH He
cnenpa Aa ObJAT NpeACTaBeHW KaTO HETHU Pa3XOI 32 KOMHUCHOHHU, HACTBIMIIM IETH U UHBECTULIMOHHHU
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pa3xoau. AJIMHHUCTPATUBHUTE pa3xOAu ce NMPU3HABAT B OTYeTa 3a JOXOAWTE B MOMEHTa Ha TAXHOTO
Bb3HUKBAaHE.

3.19.HerHa 10XOAHOCT OT HHBECTHIIHH

KaTto HeTHa MOXOJHOCT OT MHBECTHIIMH Ce TpelcTaBs mNeuanbara/3arybara, mocturHara ot I'pymarta B
pe3yJiTaT Ha YNPaBJIEHUETO Ha aKTUBUTE, CIY>KELHU 3a MOKPUTHE HAa TeXHUYeckuTe pesepBu. Joxonure ot
VHBECTHUIIMH BKJIFOYBAT MPUXOAUTE OT JIMXBY MO JICTIO3UTH W aKTUBU Ha PA3MOJIOKEHHE 3a Mpojaxoa;
MPUXOJIMTE OT HAeMH OT WHBECTHUIIMOHHW UMOTH, PE3YyJTaTUTe OT MPOMSHA B CHpaBeIJIuBaTa CTOHHOCT
Ha ()MHAHCOBY MHCTPYMEHTH, OTYMUTAHH [0 CIpaBe/IMBa CTOMHOCT Tpe3 Mevyalion U 3ary0ou; nmpoMsiHaTa B
clipaBeJUIMBaTa CTOMHOCT Ha WHBECTHIIMOHHM WMMOTH, 3aryOuTe OT OOe3lleHKM Ha aKTUBU Ha
pa3mnojiokeHre 3a Tpofakda, KaKTO M TMPHUXOIWTe OT BB3CTAHOBSBAHE Ha TakWBa OO0E3LEHKH,
peanmmzupaHuTe Tevandbu OT mponaxba Ha WHBECTHIMH, BallyTHA MpPEOleHKa W JAPYTH, HETHO OT
pasxoauTe 3a yrnparjieHUe Ha MHBECTHUIIMOHHUSI TOPThEHI.

3.3 HAYMMU CYETOBOJIHHA ITOJIUTUKU, ITPOABJIZKEHUE
3.20./Ioxonan HA mepcoHAIa
Kparkocpounn 10X0q1 HA HAETH JIHIA

3ambKeHus 32 KPaTKOCPOYHUTE JOXOIM Ha HAeTH JIMIA Ce OTYUTAT KaTO Pa3Xoll, KOraTo CBbpP3aHUTE C
TAX YCIyru ce npenoctaest. [lacuB ce mpu3HaBa 3a cymara, KOSITO ce OuyakBa Ja ObJe M3IUIaTeHa, aKo
['pynata uma npaBHO WM KOHCTPYKTUMBHO 33aJIbJDKEHUE [1a 3aIlJlaTy Ta3h cyMa KaTo Pe3ysiTaT OT MUHAIU
YCITyTH, IPEAOCTaBeHH OT CIYKHUTEN U 3aIbJDKEHHUETO MOXKE J]a Ce OLIeHH HaleXKIIHO.

ILlnanose ¢ ne¢puHUPAHU BHOCKH

3aabDKeHUSITa 32 BHOCKM B IUIaHOBE C Je()MHUPAHW BHOCKHM BKJIFOYBAT BHOCKUTE B JIbP)KaBHU
WHCTUTYUMM W B 33Jb/DKUTEITHH TICHCHOHHHM (OHIOBE, YINPABIsSBAHM OT YAacTHU YMpaBlsBalld
JIpY’KecTBa, CHIIIACHO MPaBHUTE W3UCKBAHWS WM WHAWBHIYyajieH n300p. 3abKeHUATa 3a TPeBeKAaHe
Ha BHOCKH TIO TUTAHOBETe ¢ Je()UHUPAHU BHOCKH C€ MPU3HABAT KaTO Pa3XoJiy, KOTaTO CBbP3aHUTE YCIIyTH
ce MpeI0CTaBsAT.

ILlnanose ¢ ne¢puHUpPaHU JOXOaAH

3aabokeHHeTo Ha ['pymara, Mo OTHOIIEHWE Ha JeUHUPAHH JOXOIH, € OTPaHUYEHO 0 3aKOHOBOTO
W3MCKBaHe Ja 3arylaTM Ha CIYXXHUTEJIWTe Cyma, paBHA Ha JBE WM I[IECT MECEYHH 3amjiaTh Mpu
MEHCHOHHUPAaHe, B 3aBUCUMOCT OT TPYAOBHs CTaX B ApYkecTBoTO. Cymara Ha ObJAeIIUTe T0XOIH, KOUTO
CIIY)KHMTEJIUTE ca MPHUAOOWIM B TEKYIIUs W MPEAXOAHH TMEPUOJH, Ce MPOTHO3Mpa M Ta3h Cyma ce
JIUCKOHTHpA C MOJIXOMALI JUCKOHTOB MPOLIEHT, 0a3upaH Ha JOXOJHOCTTA KbM jaraTa Ha OTYMTAHE Ha
obnvralMd ¢ TMPUEMJIUB KPEIUTEH PEHTHHT, KOWTO HMaT Maaek MpUOIU3UTEIeH J0 Cpoka Ha
3aJbJDKeHUsATa Ha [ pynarta, ¥ KOMTO ca JEHOMHWHHMPaHH BbB BajyTaTa, B KOATO Ce OuyakBa na Obaar
M3IUIATEHU 00E3LIETEHUATA.

NzuucnienneTo Ha 3aibDKEHUTA 3a AeUHUPAHH JIOXO/IU Ce U3BBPIIBA BCSAKA FOAUHA OT KBATM(MUIUpPAH
aKTIoep 4Upe3 M3MOJI3BAaHETO Ha MeTO/Aa Ha MPOTHO3HUTE KPEeIUTHHU eNUHUIM. | pynaTta onpenens HeTHUS
JUXBEH TMPOUECHT BBbPXY HETHOTO 3aIbJDKCHWE MO IUIaH ¢ JeUHUpaHW JOXOJAM, KaTo mMpuiiara
JIUCKOHTOBUS MPOLIEHT, U3MOJI3BaH B HAUAJIOTO Ha MEPUOA 32 JUCKOHTUPAHE HA 3abJDKEHUETO O HETHO
3a]IbJDKEHHE TI0 TUIAaHOBE ¢ IepUHUpaHH JOXO/IH.

[peolieHkMTE, BH3HUKBAILK OT MJIAHOBE ¢ JAe(PUHUpAHH JOXOJH, MPEJICTABIABAT AKTIOEPCKU Nevalion u
3ary0Ou, KOMTO ce MpHU3HaBaT B ApPYr BceoOXBareH A0x0i. HeTHM pa3xoiu 3a JUXBU U JIPYTH Pa3XoJH,
CBBP3aHHM C TUIAHOBE 3a Jle(hMHUPAHU JIOXO/IH, Ce MPU3HABAT B Mevaioara win 3aryoara.

3.21./lanbuu BBpPXY nevajioara
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JlaHbKbT BBpXY Tevanbara 3a roJAMHATA MPEICTABIIsABAa TEKYIIM M OTCPOYCHU NaHbIM. JJaHBKBT BBpPXY
revanbara ce MpuU3HaBa B NedajOu U 3aryOM, ¢ U3KJIFOYEHHE Ha TO3HW, OTHACSII Ce 3a CTaTHUH, KOUTO ca
MPU3HATH B IPYT BCEOOXBATEH JJOXOI.

TexymusaT naHbpKk € OYaKBaHOTO JaHBYHO IUIallaHe BBPXY oOjaraemara mevanba 3a TOAMHATA,
MpUIaraikyl JaHbYHUTE CTABKH B CHJIa KBbM JlaTaTa Ha U3TOTBSHE Ha KOHCOJMUANPAHUS (PUHAHCOB OTYET U
BCUUKH KOPEKIUH 32 IbJDKUMU JaHbLM 32 MPEeAXOJAHU FOJIUHHU.

OTcpoueHHTE AaHBLM C€ W3YMCIABAT BbPXY BPEMEHHHUTE pa3jIMKd MEXIY CyMHUTE Ha aKTMBHUTE M
MacuBUTe, W3IMOJ3BaHA 3a LEJMTe HAa M3rOTBSHETO Ha ()MHAHCOBMSA OTYeT, U Cymara H3MOJI3BaHa 3a
JTAaHBYHU LIETH.

OTcpoveH JaHbK HE ce MpHU3HaBa 3a BPEMEHHHW PasiMK{ OT IIbPBOHAYAIHO MPU3HABaHE HAa aKTHBHU U
MACHBH TIPH cJielTka, He3acsaralia nevaiOu 1 3ary0ou, HUTO 3a CUETOBOJIHH, HUTO 33 JaHbYHH LISJIH.

CymaTa Ha OTCpOYEHHMTE AaHbLM ce Oa3vpa Ha OYaKBAHETO Te Ja Ce pealu3upar WM IMpUCMaIHAT,
W3MON3BaliKU MPUIOKUMUTE KbM JlaTaTa Ha oT4deTa 3a (PUHAHCOBOTO CHCTOSHHE JaHBUHH CTABKH.
OTcpoueHHUTE JaHBYHU AKTUBH W MACHBH Ce KOMIIEHCHpAT, aKO MMa MPaBHO OCHOBAHWE 3a HETHPaHe Ha
TEKYI[d JaHbYHA aKTHBM M TMACHBH WM Te3M JaHBUHM AKTUBM W MaCHBH LI€ C€ pealu3upar
€ZIHOBPEMEHHO.

3.3HAYUMU CYETOBOJAHMU ITOJUTHUKH, TPOABJIKEHUE

3.21. Janbuu BbpXy nedandara, Nnpogb/oKeHue

AXTHB TI0 OTCPOUEHH JJAHBIM Ce HAUUCIIABA CaMO JI0 pa3Mepa, J0 KOWTO € Bh3MOXHO Objenia obnaraeMa
nevanba a Ob/ie HATMYHA, IPY YCIIOBUE Ye HEU3MOI3BaHUTE IaHBYHM 3aryOH W KPEJUTH MOrar ja Obaar
n3noBaHu. OTCpOUYCHNUTE JaHBYHHM aKTHBHM Ce MpErJie)kKIaT KbM BCsSKa OTYETHA JaTa M ce HaMaJlsBar,
JTOKOJTKOTO HE € BepOsATHO Moseue Obeina u3roga na 0vp1e peaansupaHa.

3.22.loxoau HA aKIHS

I'pynara u3umcisBa OCHOBHH JOXOJM HA aKLMs 3a MevyaaOu WM 3aryOu, MOUIeXaly Ha pa3npeaeieHue
MEKAy IbpiKaTelquTe Ha OOMKHOBeHHM akuuu. OCHOBHHMTE JTOXOAM Ha aKLUs ce W3YMCISIBAT, KaTto ce
paznenu nevandaTa Wi 3arybara 3a rnepuoa, mouiexalna Ha pasnpesiesieHne MexX Iy NpuTexaTeanTe Ha
OOMKHOBEHH aKILMK Ha CpeJHONpPeTeryieH:s Opoii Ha AbpKaHUTe OOMKHOBEHHU aKLIMH 3a MEpUO/a.

I'pymara He e emuTHpana (pUHAHCOBM WHCTPYMEHTH, KOMTO JlaBaT MPABOTO Ha MpPUTEXKATENS UM Ja
3aKynud OOMKHOBEHHM akiuu (MOTEeHIMATH OOMKHOBEHH aKIMH), MOpaad KOETO 0XOAa Ha akKIUH C
HamaJieHa CTOWHOCT € paBeH Ha OCHOBHHS JIOXO/T Ha aKIIHH.

3.23.HoBu cTanAapTH U pa3sicHeHHUsl, KOUTO He ca MPHJIOKEHU NMO-PAaHO
HoBn cTrangapTs H pa3sicHeHHs, KOUTO Bce OIle He ca MPHJI0KEeHH

Hsixon HOBM cTaHIapTH, IPOMEHHU B CTaHAAPTH U pa3sicHeHus, opodpenu 3a npunarade ot EK, morar na
ObJar no-paHo MPUJIOKEHU B TOJUIIHMS nepuof 3apbpluBail Ha 31 nexkempu 2015r., Bbnpeku ye Bce
olle He ca 3agb/DKUTENHHM mpenu ciefsail nepuod. Te3um nmpomeHn B MCODO He ca O6uaM mo-paHo
TIPUJIOXKEHU TP U3TOTBSHETO HAa TO3M KOHCOJIMAMpPaH (uHaHCOB oTyeT. ['pymnara He muiaHupa Ja npunara
T€3W CTaHAapTH MO-PaHo.

Cmanoapmu, pa3AcHeHUA U NPOMEHU 8 CHAHOAPMU, KOUMO He ca OUU RPUIONCEHU NO-DAHO — 0000peHU 3a
npunazane om EK

e [Ipomenu B MCC 27: Ilpunarane Ha MeToAa Ha COOCTBEHHs KallUTajl B CAMOCTOSTENIHW (PMHAHCOBH
otuetu. [lo3BonsiBa ce noOpoBosieH M300p 3a MpuilaraHe Ha MeTOAa Ha COOCTBEHMs KamuTal B
camocTosiTeNieH (uHaHCOB oOTueT. Te3n mMpoMeHH He ce ouakBa JAa uMar e(eKTH BBpXY
KOHCONMAMpaHus (puHaHCOB oT4eT Ha [ pynara;

e [Ipomenu B MCC 1: Mnuumarusa 3a onoBecTsiBaHe. [TosicHeHO € Kora HechllecTBeHa UH(pOpMaLUs
MOXKe J]a He ce OIOBeCTABa M KOra ChLIECTBEHa MHQOpMalnus He MOXe 1a ce MpoIycka BBHB
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(vHaHcOBHUTEe oOTYeTH. Te3n MpOMEHM He ce OdvakBa Ja HMaT 3HAYUTETHU e(eKTH BBPXY
KoHcoJuaupanus puHaHcoB otueT Ha [ 'pymnara;

e [omummau momobpenus B MC®DO, Iukwen 2012-2014..[TomoOpeHusTa BbBEKIAT HE3HAYMUTEITHU
MPOMEHU B HIKOM CTAHAAPTH U CBHP3aHH MPOMEHU B JIPYTH CTAHJAPTH U pa3scHeHus. Te3u npoMeHn
HE ce OYaKBa J]a MaT 3HAYMTETTHH e(eKTH BbPXY KOHCOIUIUpaHus (uHaHCOB oTveT Ha ['pynara,;

e [Ipomenu B MCC 16 u MCC 38: TlosicHeHHe Ha pUEMIIMBUTE METOJIM 3a amopTh3anus: ['pynara He
OYaKBa Te3W MPOMEHHM Ja UMAT e(eKT BbPXY KOHCOMHAMPaHHs (PMHAHCOB OTYET, Thil KATO METOJIUTE
Ha aMOPTH3aLsl U3MOJI3BaHH B MOMEHTA Le MPOIbJKAT J1a ca MPUEMJITHBH.

e [Ipomenu 8 MCPO 11: OTuntaHe Ha MpuaOOMBaHE HAa y4acTHs B CbBMECTHM JeiHOCTH: [ pynara He
OuaKBa Te3W MPOMEHU Aa UMaT e(eKT BbpPXY KOHCONMWAWpaHHUs (UHAHCOB OTYET, ThH KaTO HAMA
TaKk¥Ba MpUI0OUBaHKS.

e JIpomenu B MCC 16 u MCC 41: Pactenus Hocutenu: ['pynara He ouakBa Te3d MPOMEHH Ja UMaT
e(eKT BbpXYy KOHCOMUANpaHUs (PUHAHCOB OTUET, ThH KaTo HAMa pacTeHUs HOCUTEH.

3.3HAYUMU CYETOBOJAHMU ITOJUTUKHU, TPOABJIKEHUE

3.24TIpunodnBane HA HEKOHTPOJIHUPANIO yIacTHE

[Ipe3 centemBpu 2015r., ['pynara npunodu ponbianutennu 1.53 npouenta yuactue B 3A/L , byictpan
Kusor Buena MumypwsHe ['pyn” upes yBenuuaBaHe Ha KamuTajia Ha apyskectBoto ¢ 4 500 0006pos
OOMKHOBEHH, MOMMEHHH, O€3HATMYHM aKIMM ¢ HOMUHAJIHA CTOMHOCT 1 J1eB BCsKa, yBelM4aBaiiku CBOETO
yuactue ot 95.53na 97.06npoueHTa.

banancorara croitHocT Ha HeTHuTe akThBH Ha 3AJ[ ,bynctpag Xusor Buena WumypwsHc ['pym” B
KOHCOJIUAMpaHUTe (DMHAHCOBM OTYETH Ha JaTaTa Ha npuaobuBaHeto Oewe 15,389xun. nesa.

[Ipe3 noemBpu 2015r., I'pynara npunobu ocrananure 2.94npouenrta yuactue B 3AJ1 ,, bynctpan Kusot
Buena UnmypwHe ['pyn” 3a 487 xun. JB., KaTo Mo TO3W HaYMH yBeJin4yaBa cBoeTo ydyactue otT 97.06Ha
100nporuenTa. banancosara croiiHocT Ha HeTHUTe akTUBU Ha 3AJ] ,Byncrpan JKusot Buena Unurypnhe
I'pyn” B koHCconuarpanuTe GUHAHCOBHM OTUYETH HA JlaTaTa Ha npuaoOuBaHero Oeme 16,118xun. nera.

I'pynara e otuena:
e Hamanenue Ha HKY na croiiHocT 495xwui. neBa;
e yBeJIMYCHHUE HA HATpYyMaHU revaiou v 3aryou ot 200xui. nera.

Honnata tabnuua obobuaBa edekra ot npomenute B I'pynoBoro yuactue B 3AJ] ,Byncrpang XKusot
Buena Uniypshe ['pyn’™

B xunsou nesa 2015
YuacTue Ha Ipy>KeCTBOTO MaiKa B HA4aJl0TO Ha epUoAa 10,203
VBenuveHue Ha Kanuraia 4,500
EdexT ot yBenuueHueTo Ha yyactueto Ha JpykecTBOTO 687
Jla1 oT BceoOXBaTHHS JOXO. 1,093
YyacTae HA NIpeANPHUITHETO-MAKA B Kpasi HA MepHoJaa 16,483

3.253ary6a na KOHTpOJI
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Ipe3 nexemBpu 2015 roauna, I'pynarta ryou kontpon Bbpxy 43.35mpouenta yuactue B EMPB Arent
Pycust u EUPB bpokep Pycus* upes npopax6ara Ha cBos s 3a 88 xuil. JIB., HAMAJISBAKKU y4acTHETO CH
ot 43.35710 O npotieHTa.

JHonnata tabnuua o6o6wasa edekra ot npomenure B ['pynoBoro yuactue B EMUPB Arenr Pycus u EUPB
Bpoxkep Pycus :

B xunsou nesa 2015
Hetna croitHoct Ha aktuute Ha EMPB Pycus kbM nponax6ara 207
Otnuceane Ha HKY (cbhriacHo OTuera 3a npoMeHUTE B COOCTBEHHS KarnuTa) (126)
OTnucBaHe Ha pe3epB OT NpeBayTUPaHe 1
O6mo: 82
CroiHOCT Ha caenKara 88
[eyan6a ot 3ary6a Ha KOHTPOI 6

*Tlopaau HecwinecTBeHus: ooem Ha AeliHoctta EMPB Arent Pycus e Bkmouen 8 EMPB Bpokep Pycust.
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4. CYHETOBO/JHH INTPELHEHKHN

HsrotesaHero Ha (uHaHcoBuTe otdyeTd B choTBeTcTBHe ¢ MC®O m3uckBa PHkOBOACTBOTO JNa mMpaBu
MPUOJIM3UTETHA TIPELCHKH W TPETOJIOKEHHs, KOUTO Ce OTpa3siBaT Ha OajaHcoBara CTOWHOCT Ha
aKTUBHUTE W TACUBUTE KbM JiaTaTa Ha oT4yeTa 3a ()MHAHCOBOTO CHCTOSIHUE, KAKTO W HAa OTUCTCHHTE
MPUXOAU W Pa3xolu 3a mepuona. J[eHCTBUTEIHUTE pe3yiTaTH MoraT Ja ce pa3jiMuyaBaT OT TEKYLIUTE
MPUOIIU3UTETTHA OLICHKU. Te3n MpUOIM3UTENHU TPELEHKH ce Mpepas3riexkIaT MepUuoIMYHO, U KOraTo ce
YCTaHOBH, Y€ € HeoOXoauMa MpoMsiHA, TS C€ OTYMTA B TEKYUIMTE Pe3yJITaTd 3a Mepuoja, B KOWTO Ta3H
npoMsiHa ctaBa u3BecTHa. [Ipeuenkute Ha PvkoBoacTBOTO mnMpu mpuiaraHero Ha MC®O, kouto umar
chlllecTBeH e(eKT BbpPXY (MHAHCOBUTE OTYETH W CUETOBOJHUTE MPELEHKU ChC CHIIECTBEH PHUCK OT
CBIIIECTBEHA KOPEKIIMS B clie/IBallaTa roguHa ca npecTaBeHy Mo-/10Iy.

OcHoBHH H3TOYHHUIIH HA OHCHBYHA HECUT'YPHOCT
Ouemca Ha HecuzypHocmma 6v6 6Pb3KA C MEeXHU4YecKume pesepesu

Haii-BaxHuTe mpeLeHkd BbB (PMHAHCOBHUTE OTYETH Ha TpyraTa ce OTHACAT 10 TeXHHUUYECKHUTE PEe3epBH.
I'pynara uma pasymMHO MpeanasivB MOAXOA KbM MPOBU3UPAHETO M CMa3BaHE HA 3aKOHOBUTE HapeaOH.
OTroBOpHUTE aKTIOEpU Ha JpY)KecTBaTa, M3BbpLUBAILM OOLIO 3acTpaxOBaHe, JKMBOTO3acTPaxOBaHE W
37paBHO OCHTYypsIBaHe 3a JuleH3upaHn oT Komucusra 3a ¢puHaHCOB HAaI30p.

PBKOBOACTBOTO cMsTA, Ye TEKYLIOTO HUBO Ha TEXHUYECKUTE PE3EPBU € JOCTATHYHO.

VpaBleHHETO Ha 3acTpaxoBaTeJIHMs PUCK € OMKMCaHO B clie[BallaTa Oesekka, a MH(popmanus 3a
pe3epBuTe e npeacTaBeHa B Oenexku 23,24,251 26.

Onpedenane Ha cnpagedIUsU CMOUHOCHU

I'pynata onpenens copaBemjivBa CTOMHOCT, W3MOJ3BallKU clleqHaTa MHepapxus, KOSITO OTpas3sBa
3HAUYUMOCTTa Ha (haKTOPHTE, N3MOJI3BAHH 32 OMpeIeITHe Ha CTIpaBe/IMBa CTOWHOCT:

Hueo 1: KOTHUpPaHU LICHU (HeKOpI/II‘I/IpaHI/I) Ha aKTMBHHM Ia3apy 3a CXOAHHU aKTHBU WUJIM TTaCUBH,

HuBo 2: BXOASAIIM JaHHU pa3jMvYHK OT KOTHPAaHH LEHH BKIOYeHH B HUBO 1, KOMTO Morar j1a ce HamepsT
3a aKTHBA WJIM MACHUBa, WIIK JUPEKTHO (T.€., KATO [IEHH) WIIK MHAUPEKTHO (T.€., MOJY4YEHH OT LIEHH);

Hupo 3: Bxoasiu JaHHM 3a akTUMBA WM NIAcKBa, KOUTO He ca Oa3upaHy Ha HAJIMYHA MazapHa
uHpopMaLus (HeHATMYHU BXOISLIH JaHHHU).

CrnpaBeasiiBaTa CTOMHOCT 32 MHBECTHIIMU B IPYTH JISJIOBU yUacTHsl, KOUTO C€ OCHETOBOIBAT IO IIeHa Ha
npunoOWBaHe, HE MOTaT Ja ObJAT HAJEXKIHO OLCHEHU, Thi KaTO aKIMUTE Ha Te3U APYKECTBA He ce
THPryBar MyOJIMYHO U HSMa Ma3apHU JJaHHH 3a TAX.
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3AL . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MOSICHUTEJHU BEJEXKHU KbM KOHCOJIUAUPAHUSA I'OJUIIEH ®UHAHCOB OTYET 3a roguHara, 3apbpmBaima Ha 31 1exkeMBpu

2015roauna

(6cuuru cymu ca 6 xun. 16., 0céeH ako He e YROMEeHamo 0py20)

4. CHETOBO/JHHU INPENEHKU, ITPOABJI’KEHUE

TabmuuuTe Mo-goiy MokasBaT OaJlaHCOBHUTE M CIPaBeAJIMBUTE CTOMHOCTH Ha (DMHAHCOBHMTE aKTMBM M (PMHAHCOBHUTE INMAcHBH, BKJIIOYUTETHO HMBaTa MM B
HepapxusTa Ha cripaBelsTUBHUTE CTOMHOCTH. He e BKitoueHa nHpOopMaIIus 3a CripaBeJTMBUTE CTOMHOCTH aKo OallaHcoBaTa CTOHHOCT € pa3syMHO MPHUOIMKEHHE

Ha CIlipaBejiuBaTta CTOHHOCT.

31 nexemBpu 2015

bajaHcoBa cToiiHOCT

CnpaBejiuBa CTOMHOCT

Kpeau

Ha

bpiKa-
B xun. neea ben. i pasmoo- 8 Hpﬂ ao Punancosu Hpyru O61wo Hupol HuBo2  Huso 3 O6wo
B3eMa- JKeHHe 32 NacuBH
HUSA npoaaxoa fane
@®UHAHCOBU AKTHBH, OLIEHSIBAHU 10 CIIPaBeJUBa CTOMHOCT
Bwirapcku 1K - 100,986 - - - 100,986 100,986 100,986
Yyxnecrpannu K - 24,143 - - - 24,143 24,143 24,143
Kopmnoparusuu obnuramuu - 17,554 - - - 17,554 17,398 156 17,554
JlsoBe B 1oroBOpHU (hOHIOBE - 4,330 - - - 4,330 4,330 4,330
AKIIMY Ha THPTrOBCKH JIPYKECTBA - 2,204 - - - 2,204 1,162 1,042 2,204
OOmuHCKY 00IUrany - - - - - -
13 - 149,217 - - - 149,217
DUHAHCOBY AKTUBH, KOUTO He Ce OLIeHsIBAT MO CpaBeJnBa CTOHHOCT
JIbpokaHu 10 nmajgex 14 - - 26,710 - - 26,710 21,853 5,508 27,361
[penocraBenu 3aemu 15 7,253 - - - - 7,253 7,220 7,220
B3emanust 1o 3acTpaxoBaTeliHU U PE3acTPaxoBaTeTHN
orepanuu 16,17 61,346 - - - - 61,346
Jlpyru B3eMaHust 18 25,460 - - - - 25,460
Bankosu nenosurn 12 5,517 - - - - 5,517 5,614 5,614
[Tapu 1 mapuyHN EKBUBAJICHTH 20 14,048 - - - - 14,048
JIpyru JsU10BY ydacTHst 96 - - - - 93 93
113,624 - 26,710 - 93 140,427
DUHAHCOBY MACHBHU, KOMTO He Ce OLIEHSIBAT M0 CNPaBeAJIUBa CTONHOCT
Tlogunnaenu 3aemu 22 - - - 6,262 - 6,262
Jleno3uty Ha rpe3acTpaxoBarenn 28 - - - 24,361 - 24,361
3a1bIKEHNS IO 3aCTPAXOBATEITHH OTIEPAIN 29 - - - 15,289 - 15,289
3a1bIKeHNs M0 MPEe3acTpaxoBaHe 30 - - - 17,700 - 17,700
Jpyru 3aab/okeHus 31 - - - 9,560 - 9,560
IIpennnarenu npemun 32 - - - 2,597 - 2,597
- - - 75,769 - 75,769
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3A1 . BYJICTPAJI BUEHA UHINYPBHC I'PYIT” AL
MOSICHUTEJHU BEJEXKHU KbM KOHCOJIUAUPAHUSA I'OJUIIEH ®UHAHCOB OTYET 3a roguHara, 3apbpmBaima Ha 31 1exkeMBpu
2015roauna

(6cuuru cymu ca 6 xun. 16., 0céeH ako He e YROMEeHamo 0py20)

4. CHETOBO/JHHU INPENEHKU, ITPOABJI’KEHUE

31 nexemBpu 2014 npensuncien* BanancoBa cToiiHOCT CnpasenjiuBa CToifHOCT
Kpeau Ha
E’)I‘l:l " a310J10- Abpaa- ®uHaHcOBH
B xun. nesa ben. P HH 10 JApyru O6u10 Huso 1 Hugo 2 Huso 3 O6w0
B3ema- JKeHue 3a —— NacuBM

HUS npoaaxoda

DUHAHCOBU AKTHBH, OLIEHSIBAHU 10 cnpaBeajuBa CTOIHOCT

Boarapcku K - 60,087 - - - 60,087 60,087 60,087
Yyxnecrpannu 1K - 50,103 - - - 50,103 50,103 50,103
Kopnioparuau obiuranmm - 23,408 - - - 23,408 22,587 22,587
JlsinoBe B IOrOBOpHH (OHII0BE - 3,582 - - - 3,582 3,582 3,582
AKIMHY Ha THPTrOBCKH JIPYKECTBA - 1,673 - - - 1,673 1,673 1,673
OO6UIMHCKH 00MTralnu - 72 - - - 72 72 72
13 - 138,925 - - - 138,925
DUHAHCOBU AKTHBH, KOMTO He Ce OLIEHAABAT MO0 CNPaBeAJIHBa CTOHHOCT
JIbpokaHu 10 TaIex 14 - - 12,894 - - 12,894 14,574 14,574
IIpenocraBenu 3aemu 15 7,344 - - - - 7,344 7,411 7,411
B3eMaHus 110 3aCTPax0OBATENHU U MPE3acTPAXOBATETHU
ornepanuu 16,17 71,281 - - - - 71,281
Jpyru B3eManus 18 33,055 - - - - 33,055
banxosu gemno3utu 12 7,321 - - - - 7,321 7,358 7,358
[Tapu 1 napyyHU EKBUBAJIEHTU 20 11,247 - - - - 11,247
Jpyru Qsu10BY y4acTust 96 - - - - 93 93
130,248 - 12,894 - 93 143,235
®DUHAHCOBHM NACHBH, KOUTO He ce OLIEHSABAT MO CNpaBeiJIuBa CTOHHOCT
INonunHenun 3aemu 22 - - - - - -
JlenosuTy Ha Mpe3acTpaxoBaTein 28 - - - 28,080 - 28,080
3a1bKEeHHS 110 3aCTPAX0OBATEIHH OTIEPaIuN 29 - - - 14,088 - 14,088
3aapmKeHus 110 Mpe3acTpaxoBaHe 30 - - - 10,357 - 10,357
Jlpyru 3a1bmKeHus 31 - - - 7,931 - 7,931
[Ipearuarenn npemun 32 - - - 2,915 - 2,915
- - - 63,371 - 63,371

* Buowe Beneocka 2.5.
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

4. CHETOBO/IHMU ITPELHEHKH, ITPOABJIKEHHUE

Ko™ 31 nexemepu 2015., pexnacudukauru Ha ¢puHaHcoBr UHCTpyMeHTH oT Hueo 1 B HuBo 2 nma B
JIBE KaTerOpyy LIEHHN KHIKA — aKIIMM Ha ThPrOBCKH APYKeCcTBa ¢ OajaHcoBa CTOWHOCT — 976XMILIIB. U
KOpIopaTuBHU obiwvraiuu, ¢ Oanancosa croiiHocT — 148xun.B. [IpuunHata 3a npexBLPIASHETO €, Ye
kbM 31 nexemBpu 2015. PproBOACTBOTO cumTa, Ye (DMHAHCOBUTE Ta3apu, KbAECTO Te3U aKTHUBHU Ce
THPryBaT He ca e(eKTUBHM M LIEHUTe Ha ChOTBETHUTEC KHWUIM HE OTpa3siBaT Ma3apHaTa UM CTOWHOCT.
CrpenoBere Mexay odeprute ,KymyBa“® M ,MpojaBa“ ca ChIIECTBEHH, MPU JIMNICA HA AaKTUBHO
ThpPryBaHe ¢ Te3u MHCTPyMeHTH. [lopaau Ta3u mpuyMHa yrnpaBjeHUETO Kiacu(pHLMpa Te3W aKTHBU B
HepapxusTa Ha cripaBeMBUTe cToiiHocTH B HuBo 2. [lopanu Te3u obcrosrencTsa 3a 1a ce onpeaesu
CrpaBeyTUBaTa CTOMHOCT Ha TaKMBA JBJITOBU U KalUTAIOBH (PMHAHCOBH MHCTPYMEHTH, PHKOBOJICTBOTO
M3M0JI3Ba TEXHUKA 32 OLIEHKA, B KOSITO BCHUYKH 3HAUMTEIIHU BXO/SIIN JTaHHU ce Oa3upar Ha Habironaema
naszapHa vHQopmauus, karo Hampumep (uHaHCOBa WHQOpPMAaLMs M Apyra ChOTHOCMMAa CTOMaHCKa
nHpopmanus. Hamame tpancdepu or Hueo 2 B Hueo 1 npe3 2015r. u Hsima TpaHcdepH B HIKOS
nocoka npe3 2014,

Texnuxu 3a ouenaeane u 3HAUUMU HEHAOIO0AeMU 6X00AUWU OAHHU

Cneanara Ta0iidila TIpeJICTaBs TEXHUKUTE 3a OICHsIBaHe, W3MOJ3BaHU IIPU OLICHABAHETO Ha
CTpaBe/INTMBUTE CTOWHOCTH Ha HHMBO 2, KaKTO M M3MOJI3BAHWUTE 3HAUYMMM HEHAOIIOAaeMHU BXOJSIIH
IAHHU

DUHAHCOBH HHCTPYMEHTH OLICHCHHU 10 CIIpaBed/inBa CTOHHOCT

Bun

TexHHKa 32 OLIEHsIBaHe

3HaYUMU HEHAOJII0AaeMH BXOASILIH AAHHU

B3auMoBpB3Ka MeKAY 3HAYMMU
HeHa0JII01aeMH BXOASIIIM JAHHU U
OLIEHEHATA CIIPaBelJINBa CTOMHOCT

Kanuranosu

LCHHU KHWXKa

Texnuka Ha Ma3apHOTO CPaBHEHHE! °
MoznensT 3a OLEHSIBaHE CE OCHOBABA Ha
Ma3apHU MHOXKUTEIH, TTIOJy49EHN OT ]
KOTHPaHU LIEHU HA KOMITAaHUH -

QHAJI03H, CPABHEHHU C JIPY’KECTBOTO, B ]
KOETO € MHBECTUPaHo. J[pyxkecTBo -

QHAJIOT € JIPY’KECTBOTO, KOETO

ocHUrypsiBa JocTaTbuHO 100pa 6aza 3a
CPaBHEHME CHPSIMO MHBECTUIMOHHUTE
XapaKTEePUCTUKM HA OLEHSIBAHOTO
npeanpusrue. M300pbT Ha aHasior e
000CHOBAH 4pe3 CPaBHUTEIIEH aHAU3 U
OLICHKA HA TEXHUYECKUTE

XapaKTEPUCTHKH U CTETICHTA Ha

CXOJICTBO C XapaKTEPUCTUKHUTE HA [
OLICHSIBAHOTO JIPYKECTBO.

H3uucasiBa ce CbOTHOUIEHUETO LIEHA-
neyanoa;

Hsnon3sa ce cpenHompeTerieHa 6opcoBa
nena kpM 30.12.2015 .;

KbM MOMeHTa Ha W3BBpIIBAaHE Ha
OIIEHKATa PYKEeCTBaTa-aHAIO3H BCE OIIE
He ca MyOJIMKyBaI TOAUITHUATE CU
¢unancosu oruern 3a 2015r., nopaxn
KOETO Ha 6a3a TEXHUTE OTYETH KbM
30.09.2014., 31.12.2014. u 30.09.2015
I'. € M3YHMCIICHA Mevaibara 3a Hal-0InM3Kus
nepuoj 00XBaIlaIl ABaHaIeCeT Mecella, a
nvenHo nepuoasT 30.09.2014. —
30.09.2015.

Hsima xopekims Ha na3apHusi MHOXKHUTE!,
nopaju GJIU3KO CXOICTBO MEXILY
KOMIIAHHSATA, B KOSITO € MHBECTUPAHO U

KOMITAHUMTEC - aHAJI03U.

OrnpesieneHara CrpaBeiiBa CTOWHOCT
nie ce yBeanuu (Hamasee) ako:

® axo kbM 31.12.2015 xommanuuTe-
aHaJI03M MMar I0-HUCHK 10X01(110-
BUCOKHM) Ha aKIHsl, OTKOJIKOTO KbM
30.09.2015. u B ciieacTBHE CE
YBEJIMYH MA3apHUASAT MHOKHTEIL.

® ako kpM 31.12.2015. ouensBanata
KOMIIaHUsI MMa T10-BUCOK(I10-HUCBK)
JIOXOJI Ha aKIMS OTKOJIKOTO KbM
30.09.2015.

® (e KOpUTHpa Ma3apHUAT MHOXKHUTEI C
[0-BUCOK (II0-HUCHK);

[IpaBonpormnopuroHaHa Bpb3Ka ce
Ha0II01aBa MEXTY CIIpaBeIuBaTa
CTOMHOCT Ha KOMIIAHUSATA U

BB3BPBHIIACMOCTTA HA KalruTajla.

Jpnrosu
LIEHHU KHWXa

Meroa Ha JUCKOHTUPAHUTE MApUUHU @
HOTOLU

JIMCKOHTHpAT ce MAPUYHUTE MOTOLH, KaTO
HOpMaTa Ha JIMCKOHTUPaHe € U3YMCIIeHa Ha
6a3a JipyKecTBa-aHaJIO3H,;

[IpnbaBena e puckoBa mpemus 3a
KpeAnuTeH prck B pazmep Ha 2000a3ucHu
TOYKH, KOSITO OTpPa3siBa MO-PUCKOBUST
XapaKkTep Ha KOMITAHUATA, B KOSITO €
WUHBECTUPAHO;

OnpesienieHara CrpaBeiiBa CTOMHOCT
nie ce yBeanun (Hamaliee) ako:

® axo kbM 31.12.201%. ce usmnonssa
no-Hucka (Mo-BKCOKa) HOpMa Ha
JIACKOHTHPAHE.

® ako Jo0aBeHaTa PUCKOBA IIPEMUS B
pa3mep Ha 20006a3UCHU TOYKH ce
Hamasu (YBeInuH).
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK

5.1.11e.14 ¥ MOJIMTHKH 32 YIPABJIEHHE HA 3aCTPAXOBATETHUS PUCK

3acTpaxoBaTesieH PUCK € PUCKBT OT HaCThIIBAHE HA 3aCTPaXOBATEIHO CHOUTHE, IPH KOETO pa3sMepbT Ha
merata M CBOTBETHO Ha ABDKMMOTO OOe3lIeTeHHWe HaaXBBbpssd pasMepa Ha (OpPMUpPAHHUTE
3acTpaxoBaTelHW pe3epBU. 3a YNPaBIGHUWETO Ha TO3M PHUCK TpymaTa € Bb3IpHena MOAXOA Ha
BHUMATEJIEH aHAJIW3 Ha Pa3jIMYHMUTE 3aCTPaxoBaTeJIHM PUCKOBE, KOETO HAMHMpa OTPaKEHHE B OOLLUTE
YCJIOBUS MO 3acTpaxoBaTesiHuTe noroopu. JlombnaHuTenHo, I'pynara e Bb3mpuena na npe3acTpaxoBa
HKOM OT cBouTe puckoBe. [lpu m30opa cuM Ha mpe3acTpaxoBaTelieH [OrOBOp pa3MepuTe Ha
camozagbpykaHe M BUIOBETE Ha Mpe3acTpaxoBaTeIHUTE JOTOBOPH ca choOpa3eHH Che crieudukara Ha
MpeJlaraH|Te 3aCTPaxoBaTEeIHU MPOAYKTH.

HesaBucumo ot ToBa, ue I'pynara e ckiaroumnsia npe3acTpaxoBaTe/HH JOrOBOPH, €BEHTYaTHUTE MPUXOIU
OT JieJla Ha Mpe3acTpaxoBaTesiuTe B 00€3IUEeTeHHATa He ce NPEXBbPIIAT BbPXY 3aCTpaxoBaHUTe auua. B
TO3M ciydail ['pymata e M3nokeHa Ha KpeIWUTeH pPUCK A0 pa3Mepa Ha 3aJb/DKEHHSATA, KOWTO
npe3acTpaxoBaTesNsIT clieBa Ja MOKpPHe ChIJIAaCHO Tpe3acTpaxoBaTesiHus aorosop. I'pymara mpusara
CTporu mnpaBuja 3a u300Op Ha mpe3acTpaxoBaTelM, KaTo Ce KOHLEHTpUpa BbPXY TakuBa C BUCOK
KPEeIUTEH PEHTHHT.

KoHkpeTHHTE MepkH 3a yNpaBlieHHe Ha 3acTpaxoBaTeNIHMs PHCK BKJIIOYBAT OrPaHWYeHHs Ha
3acTpaxoBaTeJIHUTe JIMMUTH, TPOLEAYypd 3a oaoOpsBaHE Ha TpaH3aKUMHM, KOWUTO BKJIIOYBAT HOBH
MPOAYKTH WIM KOUTO HaJBHILABAT ONpelesieHUTe JIMMUTH, METOOM 3a LeHooOpa3yBaHe W
LEHTPAIM3UPAHO YIpaBlieHWe Ha Tpe3acTpaxoBaHeTo. [ pynara u3mnosi3Ba pa3mMyHA METOAM 32 OLeHKa
M KOHTPOJI Ha 3acTPaxOBaTEHUTE PHUCKOBE, KaKTO IO OTHOIIEHWE Ha WHAWBUIYAJHUTE BHIOBE
3aCTpaxOBaHM PUCKOBE, TaKa U MO OTHOLLEHHUE Ha OOILMTE PUCKOBE.

5.2.1lonTHKA HA CKJIIOYBAHE HA 32CTPAXOBATETHH 10TOBOPH

[lonuTrkaTa Ha CK/IIOUBaHE Ha 3aCTPaxOBATE/IHM AOrOBOPHM Ha rpynara MMa 3a Lejl MOCTUraHeToO Ha
pazHoOOpa3ue OT 3acTpaXxoBaTeIHM MNPOAYKTH, 3a Ja ce ocurypu OanancupaH mnoptdeitn. Kem
HACTOSILMS MOMEHT rpynara npeanara Haj 80 3acTpaxoBaTenHy MpoayKTa Mo o010 3acTpaxoBaHe U 13
JKMBOTO3aCTpaxoBaTeIHy npoaykTa. [IbHaTa rama oT npemiaraHy MpOAYKTH €KeroJlHO ce aHaJIM3Upa,
ajlanTupa U JOMbJBa, KAaTO 3a Ta3U LieJl ce OTUMTAT, KAKTO pe3y/ITaTUTe Ha rpynaTa Mo OTHOLIEHHEe Ha
BCEKH OT/IEJIEH MPOJYKT, TaKa U 3aCTpaxoBaTeHUTE MOTPeOHOCTH Ha Mas3apa.

XapakTepucTHKa Ha MpeAiaraHuTe MpoayKTH e npencraBeHa B benexka 7 MHdopmarys no cerMeHTH.
5.3. KoHneHTpanus Ha 3aCTpaxoBaTejieH PUCK

PBKOBOACTBOTO Ha TpynaTa BApBa, Ye MO OTHOLICHHE KOHLCHTPALIMATA Ha PUCK ca MOJ0KEHH YCHITHS 32
OTHOCHTEITHO PaBHOMEPHO pasmpelelieHne Ha 3acTpaxoBaHuTe obOektH. Excreprure Ha ['pynara
M3BBPIIBAT CUCTEMHO OLIEHKA Ha pHcKa M HaOJIo/1aBaT aKyMyJlalMsaTa Ha 3aCTPaxoBaTeTHU CyMH, KaKTo
MO TPYNHU KIIMEHTH, TaKa U 10 PerHOHH.

5.4.OcnoBHn AOIMMYCKAHUA IPA H3YHUC/IABAHETO HA TEXHUYECKUTE pe3epBU

IIponechT 3a onpenensiHe Ha IOMyCKaHMATA € CBbP3aH ¢ M3UMCIISIBAHE HA HEYTPATHU MPUOIU3UTETHU
OLIEHKM Ha HaH-BEpOSTHHS WM OYaKBaH W3XOJ OT 3acTpaxoBaTelHUTe chOUTHs. M3TouHuIMTe Ha
WHpOpPMaLIM, KOWTO Cce€ M3MON3BaT 3a J[OMyCKaHWsATa ca BBTPELIHO HW3rOTBEHH, Oa3WpaHud Ha
3aqbJ00UEHH NPOYUBaHUs, KOUTO Ce MpOBEXJAT roauiuHo. JomyckaHusaTa ce MpoBepsBaT, 3a Ja ce
MOCTUTHE CHOTBETCTBHE ¢ HaOJIoJaBaHWTE Ma3apHU LEHW WM Apyra MmyOauKyBaHa MHopMmanus. 3a
JIOMyCKaHUATA ce M3I0J3Ba Haii-Beue MHPOpMaLUiITa OT TEKYLUTE TPEHAOBE U B CllyyauTe, NpU KOUTO
MMa HeJocTaTb4Ha MH(OpMalMs 32 U3rOTBSHETO Ha HA/AEXKIHA OLEHKA Ha Pa3BUTHETO Ha LIETHUTE ce
MPaBAT MO-MPEANa3IuBH JOITYCKaAHUS.

Beska mpensBeHa ImeTa ce mperiexkaa MO OTHOIIEHWE Ha OOCTOATENICTBaTa IO OO0E3IIETeHUsTa,
HaJIMuyHaTa MH(POPMALIUS OT CEeHUATIMCTUTE TIO JIMKBUAAINUS U UCTOPUYECKH JIOKA3aTeJICTBA 3a pa3Mepa
Ha mogoOHU meTH. OLEHKHUTe Ha IETHUTE ce TPeryiekIaT PelOBHO U Ce aKTyaJu3upaT MpH HaJI4Ihe Ha
HOBa uH(opmManus. PezepBuTe ce HaUKMCIIBAT Ha 0a3a Ha HAJIMYHATA TeKylla HHPOpMAIHS.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJIZKHUE

5.4.OcnoBHn AOIMYCKAHUA IPA H3YUC/IABAHETO HA TEXHUYECKUTE PE3€PBU, NPOAB/IZKCHUE

H3non3eaHuTe OCHOBHM METOIM 3a M3UMCISIBAHE Ha 3aCTPaxOBaTeHUTE Pe3epBHU HE ca MPOMEHEHU
CTIPSIMO MPEIXOJHN TIepHOIH U ca Oa3MpaHu BBPXY MOKa3aTelly 3a OYaKBaHa IETUMOCT, KaKTO M BbPXY
NpeLeHKaTa Ha rpynaTa 3a LeTUMOCTTa 10 KilacoBe Ou3Hec.

A) O6uo 3acmpaxosane

JlomyckaHusTa, KOUTO UMaT Hal-ChIIECTBEH €(EeKT MpH OLEHKAaTa Ha 3acTPaxOBAaTEITHUTE PE3epBH ca
CBBP3aHU C OYAaKBAaHWTE KBOTH Ha LIETUMOCT 3a MOCJIEIHUTE MEPHUOIN Ha BBb3HMKBAHE Ha LIETHUTE 3a
OTJIEJTHUTE BU/I0BE 3aCTPAaXOBKH.

ITo oTHOLIEHWe Ha OMpenessIHETO Ha pe3epBa 3a MPEACTOSAIIN TUIAIAHUS U TTO-KOHKPETHO Pe3epBbT 3a
BB3HUKHAIIM, HO HEMPeIsIBeH! MPETEHIMH € HalpaBeHO IOMyCKaHeTo, Ye TeHISHLMATa Ha pa3BUTHE Ha
3aKbCHEHMATA B NIPESIIBIBAHETO HA MIPETEHLIMUTE IIIe ce 3ara3y Mpe3 cieaBaumre roanHu. [locoueHoTo
JIOMyCKaHe € 3aJI0KEHO B M3IOJI3BaHMS METO/ 3a 00pa3yBaHe Ha pe3epBa.

Ilo oTHoOweHHME Ha MpeHOC-PeMUHHHUS pe3epB 3a BCUUKU 3aCTPaxOBKH, MPU KOUTO MEPUOIBT Ha
JeficTBUE € TOYHO OIpE/IENIEH € HAallPaBEeHO NOIyCKAHETO 3a PABHOMEPHO pas3IpeliesIeHUe Ha pUCKa I1pe3
nepuoaa.

3a 3acTpaxoBaTelHHUTE MOJIMIM, 32 KOUTO He € Je@UHHpaAH TOUYSH MEPHUOJl Ha JISHCTBUE € 3alloKeH
cpelleH TepuoJi Ha JIeHCTBME Ha 3acTpaxoBKaTa, KOWTO e ompeleneH Ha 0asza craThcTHYecKa
nH(popMalus 3a MUHAI Nieprol. Tyk OTHOBO € HalpaBeHO JIOMYCKAHETO 3a paBHOMEPHO pa3npee/ieHue
Ha pUcKa Mpe3 NMepuojia Ha JIelcTBUE 3aCTPaxOBaTETHUTE MOJTUIIH.

B) ZKusomoszacmpaxoeane

[Ipu ¢opmupaHeTo Ha MaTeMaTUYECKUTE PE3CPBH JIOMYCTUMHTE MPEAIOJIOKEHUSI OCHOBHO KacasT
TEXHUYECKUTE JIMXBU W PaBHUIIETO HA CMBPTHOCT 3a cTpaHaTa. Te3u mpenmnosioxkeHus ca OasupaHu
KaKTO Ha o(hMIMAaTHA CTaTUCTUYeCKa HHpOpMAIYs, Taka U Ha MUHAJI OTHT, Ma3apHU JIMXBEHU PaBHUIIA,
WHJACKCU U JIpyrd (PUHAHCOBM TOKa3aTesu. Te3u mpeanoyiokeHus ca 0a3upaHd Ha KOHCEpPBATHBEH
MOJAXOJl, KaTO HE ca B3€TH I0J| BHUMaHWE CBEHTYaJIHUTe ObJely OJaronpusATHU paBHHUIIA Ha
3aJ10KEHUTE TTOKa3aTeu.

['pynata peoBHO MpaBu Mperjies Ha Te3 JOMyCKaHHs ¢ Lell a ce OCUTYPH BSIpHa M TOYHA OLICHKA Ha
MaTeMaTHYECKUTE Pe3epBH.

3ano)keHaTa TeXHMUYECKa JIMXBa 3a JOXOJAHOCT € Oa3upaHa Ha nopTdeiliHa ocHOBa, (opMmHpaHa OT
ynpasiisiBaHUTe puHAHCOBM UHCTpyMeHTH. T4 e B rpanuumnte mexay 2.00%wu 3.50%3a nonuuure cbe
criecToBeH Xapakrep. [IpunarannTe Tabauum 3a CMBPTHOCT c€ OCHOBABaT Ha O(UIIMAIIHUTE 3a CTPaHaTa,
KOPUTHpaHH JI0 CTeNeH, KOATO J1a OTpa3u crnelrduKara Ha npeaiaraHuTe 3acTpaxoBaTelIH NPOIYKTH.
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JBarocpoyHy 3acTpaxoBKH
Mnke 0e3 TUCKpUMUHALHS
Kenn 6e3 AMCKpUMHHALIUS

3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJICKEHUE

5.4.OcnoBHn AOIMYCKAHUA IPA H3YUC/IABAHETO HA TEXHUYECKUTE PE3€PBU, NPOAB/IZKCHUE

Tabnuuara no-105y MpeACTaBsi OCHOBHUTE MPEINOIOKEHHS, TP KOUTO € (OpMHUpaH MaTeMaTHYSCKUST
pezeps kbM 31 nexkemBpu 2015r. u 2014r.

Tabauna 3a cCMBPTHOCT
2015 2014 2015 2014

b2001-2011 b2001-2011
0e3 TMCKpUMHUHALINS

2.0-2.5% 2.0-3.0%
2.0-25% 2.0-3.0%

6e3 AUCKpUMMHALIUS 2.0-25% 2.0-3.0%

Ilo noprdeiina ot
bearapcku Mmotu*
Mmbxe

Kenu

b2003-2005 Mbxe
B52003-2005 skenu

* Tabnuya 3a cmopmuocm 2003-200%m HCH
uzenadena u oughepenyupana no noj U 8v3pacm

52003-2005 mbxke
B52003-2005 skenu

3.50% 3.50%
3.50% 3.50%
2.0-3.0%

5.5. AHA/IN3 HA YYBCTBHTEIHOCTTA (HEOXHTHPAH)
A) Obwo 3acmpaxosane

Cunrtano ot 1 sinyapu 2016 r. pamkara Ilnarexxocnocobnoct |l e B cuna 3a 3acTpaxoBaTelHHUTE U
npe3acTpaxoBaTeHUTe IpY)KecTBa onepupaliy Ha mnasapa B PemyOiuka bwirapus. HoBute 3akoHOBH
M3KMCKBAHUs MpaKTHYeCKW OOXBalar IsiaTa cdepa Ha ISMHOCT, KAaTO aKLUEHT ce TOCTaBsi BBPXY
KanuTaloBaTa aJIeKBaTHOCT U Pa3IMYHUTE KaTerOPUH PHUCK, HA KOMTO Ca W3JI0JKSHHU 3aCTPaXxOBaTSITHUTE
Jpy>KecTBa.

Tabnuuara mo-nomy mpencTaBs AeceT CLeHapHs 3a W3CiieIBaHe Ha BIMSHUETO Ha W30paHH MoKa3aTelu
BBPXY IUIATEKOCMOCOOHOCTTAa Ha JApYKecTBOTO-Maiika. M3xonHata 0a3za mpu W3BBPLICHHUS aHANIW3 €
KaluTajaoBaTa MO3MLMS Ha JPYKECTBOTO-Maikika KbM JaTaTa Ha oTdeTa 3a (PMHAHCOBOTO CBHCTOSIHME.
H3uckyemusiT kanMran MpeicTaBisBa TIpaHULATa Ha IJIaTeKOCMOCOOHOCT, OIpedesieHa ChbIIaCHO
HOPMAaTHBHHUTE W3HMCKBaHMS B cTpaHata. Koe(WIMEHTHT Ha TMOKpPHUTHE H3pa3siBa IMOKPHUTHUETO Ha
W3UCKYEeMUs KamuTall cbC COOCTBEHM CpPEACTBA M € M3YMCIIEH KaTO OTHOLIEHHWE Ha COOCTBEHHS KbM
W3UCKYEMHUsl KanuTall.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJICKEHUE

5.5. AHa/IH3 HA YYBCTBUTEJHOCTTA (HEOAUTHPAH), TPOIAbJKEHHE

N3menenue
Ha
Koeduuue-
CobcTBeHH Hsuckyem Koedpuuuent Ta Ha
cpeacrsa KANMTAJ HA MOKPUTHE NOKpUTHE
BasoBa kanurtajgoBa no3unus kem 31.12.2015 28.801 21.675 132,9%
VBenuyenue Ha JTMXBeHuTe npoueHti ¢ 50 6.11. 25.561 21.675 117,9% (14,9%)
HamasieHue Ha IMXBeHUTE IpoueHTu ¢ 50 6.1, 31.863 21.675 147,0% 14,1%
VBenn4enre Ha NasapHata CTOHHOCT Ha
KaluTaJ0BM HHCTPyMEHTH ¢ 15% 29.365 21.675 135,5% 2,6%
Hamanenue Ha nasapHata CTOMHOCT Ha KaruTajioBH
uHcrpymentu ¢ 15% 28.237 21.675 130,3% (2,6%)
VBennyeHre Ha NasapHata CTOHHOCT Ha
HeBrkuMmTe uMoTH ¢ 10% 31.323 21.675 144,5% 11,6%
Hawmanenue Ha nasapHara CTOMHOCT Ha
Henprkumute umotu ¢ 10% 26.279 21.675 121,2% (11,6%)
VBennyeHre Ha HeChOMPAaeMHUTE B3EMaHHs OT
3acTpaxoBareiny onepauuu ¢ 1% 28.418 21.675 131,1% (1,8%)
Hamanenve Ha HeChOMpaeMHUTE B3EMAHHs OT
3acTpaxoBaTelHy onepanuu ¢ 1% 29.184 21.675 134,6% 1,8%
VBenuyenre Ha pe3epBa 3a MPeCTOSIM MLIAllaHUs
c1% 27.615 21.675 127,4% (5,5%)
Hamanenue Ha pe3epsa 3a IpeCTOALIM [LIAIAHAS
c 1% 29.987 21.675 138,4% 5,5%

Ot Tabnuiara e BUJHO, Y€ Hali-ChIIECTBEHO BIIMSHUE BHPXY KanuTanoBara 6a3a oka3BaT MpoMsHaTa Ha
nuxBeHUTe TporeHTH. OCHOBHO TOBa C€ MBIDKM Ha HApacTBallWs 51 HA JINXBEHO HyBCTBUTEITHH
WHBECTHIIMM B TiopTdeiia Ha ['pymara. J[pyru mo3unmu chC CPaBHHUTEIHO CHIIHO BIIUSHHE BBHPXY
Kamirana ca CTOWHOCTTAa Ha HEABKMMHTE WMOTH M Ha pe3epBa 3a TMPEACTOSIIM TUIaaHus.
PesynratuTe OT BcHUKH CcLieHApHUU MOKa3BaT cTaOMIIHO HUBO HA IJIATEKOCTIOCOOHOCT Ha [ pymara, kato
MOXKE Jla ce O4YaKBa, 4e KaluTajoBaTa TMO3WLMS Ie OCTaHe cTa0WiHa W TNPU BH3HUKBaHE Ha
JIOMBTHUTETHU HeOsaronpustHu cueHapun. Kato akmmoHepHo npyxkectBo 3AJl ,byncrpan Buena
WumypeHe ['pyn” creasa na moaabpxa coOCTBEH KaruTall Ha/l perucTpUpaHusl.

b) Kusomoszacmpaxoeane

B Tabnuuara mo-gony € AEMOHCTPUPAHO BJMSHUETO HA MPOMEHUTE B OCHOBHMTE MPEIOJIOKEHUS
BbpXY (POPMHPAHETO HA MAaTEMAaTHYECKUTE pe3epBy (aHAIM3 HAa YYBCTBUTEIHOCTTA). Upe3 TO3M aHau3
ce YCTaHOBSIBAa KaKBa € B3aMMOBpPB3KaTa M1y M3MEHEHHETO B MaTeMaTHYeCKHs pe3epB MpH MpoMsHa
Ha OCHOBHMTE TMpPEINONOKeHHs. 3anokeHara O4akBaHa MPOMsSHAa B OCHOBHUTE mpenmnojokenus e 10%
PBCT HAa CMBPTHOCTTA U CTaJ B TeXHUYecKaTa Juxsa ¢ 1%.
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, IPOABJIKEHUE

5.5. AHa/IM3 HA YYBCTBHTEIHOCTTA (HEOMUTHPAH), NPOXbJLKEHHE

Yeeuuasane/ YeeauuaBane/
Ipomsina Ha (HamajsBaHe) Binsinne YBesnuenue/
(namansiBaHe) Ha
31 nexemspu 2015 OCHOBHHTE  Ha OpyTHHTE HeTHITe BBPXY (mamasenne)
NnpeanoJio- MaTeMaTH- OpyTHaTta B coGCTBeHHS
MaTeMATHYeCKH
JKEeHUA YeCKH nevayoa KanmuTajx
pezepBu
pe3epBu
Tabmunm 3a 0
CMBpTHOCT 10% 736 644 (644) (644)
TexHuuecka TuxBa
-1% 11,461 11,244 (11,244) (11,244)

5.6. AxeKBaTHOCT HA 3a0bJ/IKEHHATA

[NepronuuHo akTioepute Ha ['pynara mpaBUsT olieHKa Janu oduio GopMUpaHHUTE pe3epBH, HAMAIICHH C
OTCPOUYEHUTE aKBM3WIIMOHHM PAa3XO/M ca JOCTAThUHH, 3a J1a TIOKPUAT €BEeHTYaIHNU OBbACUIH TIalaHus.
[Ipu onieHkaTa 3a aieKBaTHOCTTAa HAa pe3EpBUTE CE€ B3eMaT IOJ BHUMAHHWE BCUUKH OYaKBaHU MapUYHU
MOTOM 10 3aCTPaxOBaTeNHA M 3/IPAaBHOOCUTYPUTENHH JOTOBOPH, KaTO TUTALIaHWA MO oOe3leTeHus,
pa3xoau 3a ypexaaHe Ha o0e3leTeHusTa u JIp.

A) O6uwo 3acmpaxosane

[lepuoauuno akTioepbT Ha JpyskecTBOTO Malika MpaBW OLEHKAa Aajiu o0uo (GopMUpaHUTE pe3epBH,
HaMaJIeHW ¢ OTCPOYEHHUTE aKBU3MLIMOHHU Pa3XO/M ca JOCTAThYHH, 3a JIa TIOKPHUST €BeHTYAIHN ObICIIH
ruiaimanus. [Ipy oleHkara 3a ageKkBaTHOCTTa Ha pe3epBUTE ce B3eMar MojJ BHUMAaHUE BCUYKH OYaKBaHH
MapyUyHKU MOTOLUM IO 3acTPaxoBaTe/IHM [JOTOBOPH, KaTo IUIALAHUS MO O0e3LIEeTeHUs, pa3Xoau 3a
ypexaaHe Ha obe3IeTeHusITa 1 JIp.

TecTbT 3a ageKBaTHOCT HA MPEHOC-TIPEMUIHNS Pe3epPB € OrpaHUyueH A0 HEeM3TeKJIaTa 4acT Ha aKTUBHUS
noptdeiin OT 3acTpaxoBaTesHM NOTOBOPU W TPENCTaBisiBA CpaBHEHHWE Ha crieuesieHaTa MpeMus ¢
BCHMYKHM M3BBPIUEHHU Pa3XOJH, B T.Y. 32 BH3HUKHAJIMTE MCKOBE, aKBU3WLMOHHW M aJIMHUHHUCTPATUBHU
pa3xoau. 3a BUAOBETE 3aCTPAaXOBKH, 32 KOMTO HACThIIWJIATa LIETMMOCT W W3BbPUICHUTE pa3sXxolu B
MPeaXOIHUTE TPU TOIWHM, BKJIIOUMTENHO TeKyllaTa, ca MO-BHUCOKM OT credesjeHaTa IMpeMusi ce
o0pasyBa JOMBbJIHUTENIEH Pe3epB 3a HEU3TEKIH pUCKoBe. M3BbpLICHUTEe U3UMCIIEHHS M0 OTHOLIEHUE Ha
aZIeKBaTHOCTTA Ha pe3epBUTE ca MPEACTaBEeHU B cilelHaTa Tabyuua:
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJI'KEHUE

5.6. A1eKBATHOCT HA 3ab/UKEHHATA, POAbJIKEHHE

w

© 0 ~N o o @ »

10

11

12

13
14
15
16
17
18

BHUJAOBE 3ACTPAXOBKH

"3nomonyka”

B T.4. 3agpmkuTenHa 3aCTpaxoBKa "3I0MOMYKa HA METHULIUTE B

cpencTBara 3a 0OIIeCTBEeH TPAaHCHIOPT"
"3abonsBane”

"CyXombTHH PEBO3HU CPENCTBA, O€3 PEICOBU MPEBO3HHI
cpencrea”

"PencoBu npeBo3HU cpencTa’
"Jlerarennu anmapatu’”
"IlnaBarennu cpaoBe”

"ToBapu 1o BpeMe Ha MpeBo3”
"Ioxap u nmpupoaHu OeaCTBHS"
"IIlern Ha nMymIECTBO"

"I'paxkIaHCcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO 1
n3non3Banero Ha MIIC"

B T.4. "['paxkaancka OTTOBOPHOCT Ha aBTOMOOMIINCTHUTE"
B T.4. "3enena xapra”

B T.4. "I'pannvHa 3acTpaxoBKa IrpakaaHCKa OTTOBOPHOCT"
B T.4. "I'paxkaancka OTTOBOPHOCT Ha MPeBO3Bada”

"I'paxkIaHCcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO 1
M3M0JI3BAHETO HA JIETATEIHU anapaTy’”

"I'paxkaHcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO 1
M3I0JI3BAHETO HA IIABATENHN ChI0Be"

"O061ma rpaxaaHcka OTTOBOPHOCT"
"3acTpaxoBKa Ha KpeAUTH"

"3acTpaxoBKa Ha rapaHIUN"

"3acTpaxoBKa Ha pa3HU (MHAHCOBU 3aryon”
"3acTpaxoBKa Ha IPaBHU PA3HOCKH"
[Tomowy npu mbTyBaHe

OBLIO:
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2013 2014 2015

598 109 (173)
761 505 169
5,948 (28,675) 6,519
1,890 1,666 500
2,406 1,558 3,144
(2,812) (4,728) (5,461)
727 795 802
15,797 6,353 7,519
4,814 3,875 3,434
(1,246) 223 (2,573)
(366) 260 (1,984)
(878) (37) (589)
2 - -
1,467 1,884 1,041
169 642 82
2,641 2,272 2,417
(160) 360 33
147 76 79
32,386 (13,590) 17,363




3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJICKEHUE

5.6. A1eKBATHOCT HA 3aIb/UKEHHATA, POAbJIKEHHE

BuaHo ot Tabnuiiara e, 4ye eJAMHCTBEHATA 3aCTPAXOBKa, 32 KOATO MOCIEAOBATEIHO Npe3 MU3MUHAIIUTE
TPH TOJVHH, BKJIIOUUTETTHO TEKyIaTa, ]a € OTUETeH OTpHUIIaTeNIeH pe3yJsTar, € JTuHus ,6. 3acTpaxoBka
Ha TutaBateHu chaoBe”. [lpu Hest o0ade, He e HallMIle HEM3TEKJIA YacT Ha aKTUBHUSA MOpTdeii, mopaau
KOETO HsAMa HEOOXOMMOCT OT 3aJIeJisTHE Ha Pe3epB 3a HEU3TEKITU PUCKOBE.

TecThT 3a aneKBaTHOCT Ha pe3epBa 3a MPEACTOALIM IUIAIIAHHWs MPEICTAB/IABA MPOBEPKA, TOKOJKO
00pa3yBaHUAT pe3epB € [0CTaThUYeH J1a MOKPHE BCUUKY OYaKBaHU ObENIM MapUYHH MOTOLM BHB Bpb3Ka
C HACTBNWIM, HO HEMJaTeHW Mpead Kpas Ha OTYETHUS MEPUOJ] MPETEHIMH MO 3aCTpaxoBaTETHU
noroBopu. CTOWHOCTTa Ha OYaKkBaHWUTE ObJICIIN TUIAIAHMS [0 HACTBHITMIINA MPETSHIIMKA € M3YMCIeHa Ha
0a3a cTaTUCTHKA 3a TUIATEHWTE MPETEHIIMH 3a MOC/IeHUTE AeBET TOMHHU, KaTO € M3MOJI3BaH BePHIKHO-
cThiaboBus Meton. [lomydeHHUTe CTOMHOCTHM ca 3aBHIlEHH ¢ nombjHuTeneH ¢aktop (“tail factor”) za
OYaKBaHHW IUIAI[AHUS CJie[l JeBeTarta roJWHa OT ChOWTHEeTO. Pe3ynTaTture OT TecTa ca MOCOYEHH B
TaOJIM4eH BU M MOKAa3Bar, 4ye 3ajiejieHuTe oT J[py:KecTBOTO pe3epBH ca AOCTAThYHH 3a MOKPUBAHE Ha
ObaeluTe TIIAlaHKs N0 HACTHITUIMA 3aCTPAXOBATETHU ChOUTHS.

Texyma
3anenen NpHOIN3UTETHA
pe3epB KbM OLIeHKA Ha
31 nexemBpu OYaKBaHMTE
Bupose 3acTpaxoBku 2015 TJIALAHUSE Pa3zauka
"3nomonyka” 1,336 1,289 a7
"CyXonbTHH PEBO3HU CPEICTBA, O3 PEICOBU MPEBO3HU
cpencraa” 19,871 17,177 2,694
,» PEJICOBH IPEBO3HU CpeJICTBA 1.827 1.827 )
Jleratennu anaparu 269 269 )
"[1naBatenHu cpaoBe”
8,618 8,618 -
"ToBapu 1o Bpeme Ha MpeBo3”
719 719 -
"INoxap u nmpupoaHu OeaCTBHS"
11,656 9,746 1,910
"[llern Ha UMy1IECTBO" 747 534 213
"I'paxkaHcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXABAHETO 1
n3non3Banero Ha MIIC" 66,530 66,357 173
"I'paxkaHcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXABAHETO 1
U3II0JI3BAHETO HA JIETATENIHYU anaparu’” 122 122 -
"I'paxkIaHCcKa OTTOBOPHOCT, CBBP3aHa C MPUTEXKABAHETO 1
M3I0JI3BAHETO HA IIABATENHN ChI0Be" - - -
"O61ma rpaxaaHcka OTroBopHOCT” 6,533 6,533 -
"3acTpaxoBka Ha KpeaAuTH" ) ) )
"3acTpaxoBKa Ha rapaHIUH" ) i i
"3acTpaxoBKa Ha pa3Hu (MHAHCOBU 3aryou” 208 208 -
"3acTpaxoBKa Ha IPaBHU PA3HOCKH" - - -
ITomo1n npu mbTYBaHE 195 195 -
118,631 113,594 5,037
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, TPOABJIZKEHUE

5.6. A1eKBATHOCT HA 32Ib/UKEHHATA, POAbJIKEHHE

B) Kusomoszacmpaxoeane

Ha ocHoBaHKe W3MCKBaHHMsATa Ha MeXayHapoaeH cTaHaapT 3a ¢uHancoBo otuurtane Ned (MCOO 4),
npe3 2015r. ['pynara mocpeAcTBOM MPHONM3HUTENIHA OllEHKA Ha ObAeUIUTe MapuvHu notouu (B T.4.
NpPeMHH, Pa3Xo/IM M 3aCTPaXOBaTeIHHU IUIALIAHKs) € OLEHHIO TOCTATHYHOCTTAa Ha MPHU3HATHTE OT HEro
3aKOHOBH pe3epBU, HAMAJIEHH C OTCPOUYCHUTE AKBU3UIIMOHHH PAa3XO/IH.

PesynraruTe oT npoBefeHHs TECT 3a aleKBaTHOCT Ha 3aAb/bkeHusTa kbM 31 nekempu 2015ronuna He
MOKa3BaT HEIOCTAaThUYHOCT Ha 3aKOHOBO OMpeielIeHUTe MPOBU3MM KbM JaTaTa Ha Tecta. [Ipomykrure,
BKJIIOUSHHU B TECTa 3a aJIKBATHOCT Ha 3a1b/KeHusTa, nokpusar 100%o0t MaTemaTuueckus pe3epB KbM
31 nexemBpu 2015roavHa u noseue oT 90% 0T 0OLIMTE HETHU TEXHUYECKH PE3EPBH.

OcHoBeH (hakTOp 3a OYaKBaHMATA OTHOCHO MevanduTe/3aryouTe OT 3aCTPaXOBKUTE € JIMXBEHHST
MPOLEHT, KOETO [IOKa3BaT M CKOPOLIHWTE MW3CleABaHHMA M0 OTHOLIeHWe Ha JlupekTuBaTa
[Tnarexocnoco6HocT 2. M3noa3sBaHuTe HUBA ca yMEpeHO KOHCEPBATHUBHU U CE MpUEMa, Ye OTpassBaT
KaKTO OYaKBaHMATA HA Ma3apa, Taka v JIOKAIHUTE 0COOGHOCTH.

6. PUHAHCOBHU PUCKOBE

®DHUHAHCOBUTE PHUCKOBE Ca CBBbP3aHW C HEraTMBHO JBW)KCHHE Ha JIMXBEHUTE MPOLICHTH, BAITyTHHUTE
KypcOBe MEXJy pa3MuHHMTe BaJyTH M Ha Ma3zapHaTa LeHa Ha LEHHHUTE KHIDKA U JIpyruTe (PMHAHCOBH
WHCTPYMEHTH M Jpyrd (HUHAHCOBM TpOMEHNMBH. Te3u IBIXKEHHs OKa3BaT BIHWSHUE BBPXY
peHTabunHoctTa Ha ['pynara.

6.1.JTuxBeH puck

prnaTa BUHaru uUMa €EKCro3uuusd CrpsaMo IABWKXCHHUETO Ha IMa3apHUTE JIMXBEHU IMPOLICHTH, KOETO
OKa3Ba BJIMAHUEC BBPXY (bI/IHaHCOBOTO CbCTOSIHHUE WU MAPUYHUTE MOTOLIHU. JInxBeHure Map>KOBE Morart aa
BapupaTt B pe3yJiTaT Ha IPOMEHU B MMa3apHUTE yCJIOBUA.

JIuxBeHHTE MPOUECHTH 32 aAKTUBHW U NACUBH, ICHOMHUHUPAHU B OBJTAPCKHU JIeBa, ce OIpeeliaT Ha 0a3a Ha
JIBUOKEHHETO HAa OCHOBHHS JIMXBEH MpoLeHT, omnpenensH oT Ilentpannara 6anka (BHB), u uwiito
KonebaHusl ca B OMpedesieHa CTeNeH MpenBUAMMHU. ['pynara MOCTOSHHO Clield OBW)KEHUsTA MpH
YyX/IeCTPAaHHUTE BaJlyTH, HECHOTBETCTBHATA B JIMXBEHWTE HWBA M B MaTypuUTeTHaTa CTPYKTypa Ha
CBOMTE aKTHMBU U macuBU. ChINO Taka TeKylIO HaOOJaBa MPOMEHUTE B LICHUTE M JOXOJHOCTTa Ha
ThpPryBaHUTE IbPXKABHU LIEHHUW KHMKaA. [lazapHuAT puck ce ciield aKTUBHO, 3a Ja CE€ OCUTYpH
CHOTBETCTBHUE C Ma3apHUTE PUCKOBU OTPaHUUEHUSI.

Tabnuuara no-nony o6o0maBa JUXBeHHUs pUck Ha rpynara kbM 31 nekemepu 2015r. u 31 nekemepu
2014r., npensuuciien*. B Hes ca BKIIFOYEHM aKTHBUTE W MACUBUTE Ha rpymnara rno 0ajaHcoBa CTOMHOCT
B 3aBUCHMOCT OT TOBa JaJlv MPSIKO Ca W3JI0)KEHHU Ha JIMXBEH PHUCK.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.1.JIuxBeH PUCK, NPOABbJIKEHHE

Edextusen 3-6 1 ®@ukcupaHa
2015roauna auxBeH % Mecela roAnHa JIMXBa Be3ninxBenun O06wo
AKTUBH
Jleno3uty BbB )UHAHCOBH
HWHCTUTYIMN 2,10% - - 5,517 - 5,517
JIIK Ha pa3nonoskeHue 3a npoaaxoa 2,35% - - 125,129 - 125,129
JIK, nppxanu 10 maaex - - 13,808 - 13,808
Kopmoparueau o6nuraiyn Ha
pa3mooKeHue 3a mpoaaxoa 3,66% - - 17,554 - 17,554
KanuranoBu MHCTPYMEHTH Ha
pa3moioKeHue 3a mpoaaxoa - - - - 6,534 6,534
Kopnoparusuu oOnuranu,
JUbPIKaHM JI0 TAJIEK 4,14% - - 12,902 - 12,902
[penocraBenu 3aemu - - - 7,253* - 7,253
[MapuyHn HATMYHOCTH 0,10% - - 4,676 63 4,739
[TapuuHu eKBUBAJIEHTH 0,80% - - 9,309 - 9,309
Jlsu1 Ha mpes3acTpaxoBares B
TEXHUUYECKUTE PE3ECPBU - - - - 86,119 86,119
Baemanus v Apyru akTHBU - - - - 86,806 86,806
O6wo - - 196,148 179,522 375,670
acusn
3acTpaxoBarTelHu pe3epBr - - - - 306,910 306,910
3a(bJDKEHHMS 110 3aCTPaXOBaTEIHU
orepanum - - - - 15,289 15,289
3a1bInKeHHs 110 Npe3acTpaxoBaHe - - - - 17,700 17,700
Jleno3uty Ha mpe3acTpaxoBaTesn 0,87%-2,0% 21,903 - 1,264 1,194 24,361
[MogunHenu 3aemMu 5% - - 6,262 - 6,262
[Ipennnarenu npemun - - - - 2,597 2,597
Jpyru 3aabmKeHust - - - - 9,560 9,560
O6wo - 21,903 - 7,526 353,250 382,679

* banancoBara CTOMHOCT Ha NPeIOCTABEHUTE 3a6MH BKJIFOUBA HATpyMaHa JIMXBa B pa3mep Ha 2,642xwui.

JIB.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.1.JIuxBeH PUCK, NPOABbJIKEHHE

Edextusen 3-6 1 ®@ukcupaHa
2014roauHa, npeu3yuncien* auxBeH % Mecena roanHa JIMXBa Be3ninxBenun O06wo
AKTUBH
Jleno3uty BbB )UHAHCOBH
WHCTHTYLIMN 2,06% - - 7,321 - 7,321
JIIK Ha pa3nonoskeHue 3a npoaaxoa 2,58% - - 110,262 - 110,262
Kopmoparueau obnuraiyn Ha
pa3moioKeHue 3a mpoaaxoa 3,81% - - 23,408 - 23,408
KanuranoBu MHCTPYMEHTH Ha
pa3moioKeHue 3a mpoaaxoa - - - - 5,255 5,255
Kopmnoparusuu obnuramm,
JUbPIKaHM JI0 TAJIEK 3,81% - 12,894 - 12,894
[IpenocraBenu 3aemu - - - 7,344 - 7,344
[TapuyHM HATMYHOCTH 0,10% - - 5,543 87 5,630
[TapryHM eKBUBAJIEHTH 0,72% - 5,617 - 5,617
Jlsi1 Ha npe3acTpaxoBaTelis B
TEXHUUYECKUTE PE3ECPBU - - - - 85,882 85,882
Baemanus v Apyru akTHBU - - - - 104,336 104,336
O6wo - - 172,389 195,560 367,949
Hacusn
3acTpaxoBarelHu pe3epBr - - - - 297,365 297,365
3a1bJDKEHHMS 10 3aCTPAXOBATEIHH
oreparnmuu - - - - 14,088 14,088
3a1bInKeHHs 110 Npe3acTpaxoBaHe - - - - 10,357 10,357

0,92%-

Jleno3uty Ha mpe3acTpaxoBaTesn 2,0% 22,923 - 3,160 1,997 28,080
[pennuareny npemun - - - - 2,915 2,915
Jpyru 3a1bInKeHHs - - - - 7,931 7,931
O6wo - 22,923 - 3,160 334,653 360,736

* Buoic 6eneoicka 2.5.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.2.Banyren puck

BanyTHUAT pUCK € pUCKBT OT HEraTUBHO BJIMSHUE Ha KojieOaHus B TIpeo0ialaBallluTe BaTyTHU KypCOBe
BBPXY (UHAHCOBOTO CHCTOSHUE W MAPUYHWTE MOTOIM Ha rpynarta. PpkoBojcTBOTO Ha ['pynara e
MpUeso Ja Mpuilara KOHCepBaTHBHA TOJIMTHKA MO OTHOIICHHE YNPABJICHUETO Ha BAyTHUSI PUCK U KBM
31 nekemBpu 2015r., B mo-rojsmMaTa CH 4acT aKTUBUTE U MTACHBUTE ca ICHOMUHUPAHU B JIeBa U €BPO.

Tabnuuara no-mony 06001aBa U3N0KeHOCTTa Ha ['pynara kbM BanmyTeH puck kbM 31 nekemepu 2015r.
n 31 nekemBpu 2014 r., npeusurciien*. B Hes ca BKIIOYEHW aKTHBUTE M MAacCUBHUTE MO OallaHCOBA
CTOMHOCT B 3aBUCHMOCT OT TOBa JIAJIM MPSKO Ca U3JI0KEHHW Ha BaJTyTeH PHUCK.

2015roauna

AKTUBHU

bankoBu neno3utu ¢ OPUTMHAJICH MaTypUTET HAX

90 nun
DUHAHCOBU aKTHBU Ha Pa3MoOJIOKEHHUE 32
mpomax6a

dunaHCcOBU AKTUBU, ObPyKaHU OO0 IMageK

IMpenocTaBeHu 3aeMu

Il Ha mpe3acTpaxoBaTesiuTe B MaTeMaTHUECKHUsI
peseps

Jlsun Ha mpe3acTpaxoBaTelisi B MPEHOC-IIPEMUNHIS
peseps

Jlsn Ha Tpe3acTpaxoBaTelisi B pe3epna 3a
MPEICTOSIIH TUTAIIAHNS

B3emaHus 1Mo 3acTpaxoBaTEIHU U ONepalin
B3emaHus 1o nmpe3acTpaxoBaTEIHN ONepaLuy
Hpyru B3emanus

[Tapwn 1 napU4YHN €KBUBAJIEHTH

OBIIO AKTUBH

MMACUBHU

MaremaTnuuecku pe3eps

IIpeHoC npemMueH pe3eps, B T.4. pe3epB 3a
HEeW3TEKJIN PUCKOBE

Peseps 3a npeacrosmy mialaHus

Hpyru pesepau

3agbIKEeHNUs 10 3aCTPaXOBATEIHN ONepaLuy
3aabKeHNS 10 Pe3acTPaxoBaTeH! OTEPaLiN
Jlero3uTH Ha Mpe3acTpaxoBaTen

INomunHeHn 3aemu

Jpyru 3anbinKeHus

[Mpennnatenn npemun

OBIIO IMACUBHA

HeTHna BanyTHa no3uuusi

JleBa n

HlaTckun

EBpo 0J1apu Apyru Obwo
5,517 - - 5,517
137,371 11,846 - 149,217
26,710 - - 26,710
7,253 - - 7,253
235 4 - 239
26,868 2,759 3 29,630
50,323 5,925 2 56,250
41,620 6,583 173 48,376
4,398 319 8,253 12,970
25,359 - 101 25,460
8,917 1,147 3,984 14,048
334,571 28,583 12,516 375,670
70,986 3,250 - 74,236
97,347 4,707 11 102,065
122,250 4,739 618 127,607
2,964 38 - 3,002
15,208 38 43 15,289
4,839 1,805 11,056 17,700
24,361 - - 24,361
6,262 - - 6,262
9,038 - 522 9,560
2,597 - - 2,597
355,852 14,577 12,250 382,679
(21,281) 14,006 266
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.2.BajyTeH pHCK, IPOABbEKEHHE

2014ronuna, npeu3unciaeH* JleBa n HlaTckn

EBpo aoapu Apyru Obmo
AKTHUBHU
BaHKOBHM IEMO3UTH C OPUTHHANIEH MaTypUTET Hall
90 nuu 7,030 291 - 7,321
DUHAHCOBU aKTHBU Ha Pas3MoJIOKEHUE 32
npojaxoa 94,910 44,015 - 138,925
DUHAHCOBU aKTHBH, IbpKaHU 0 Maaex 12,894 - - 12,894
[MpenocraBenn 3aemu 7,344 - - 7,344
JIsin Ha mpe3acTpaxoBaTeIuTe B MaTeMaTUUeCKHs
pe3epB 221 3 - 224
JIsin Ha mpe3acTpaxoBaTeis B IPEHOC peMUHUS
pe3epB 22,173 1,258 503 23,934
Jlsin Ha mpe3acTpaxoBaTesis B pe3epBa 3a
MPEACTOSIILIHN MIALAHUS 56,518 5,205 1 61,724
B3emaHus no 3actpaxoBaTesIHU U ONEpaLu 40,558 5,843 134 46,535
B3emaHus 1o mpe3acTpaxoBaTeHN ONepaluu 16,604 2,958 5,184 24,746
Jpyru B3eMaHus 32,963 - 92 33,055
[Napu ¥ Mapu4YHN €KBUBAJICHTH 7,439 1,980 1,828 11,247
OBIIO AKTUBH 298,654 61,553 7,742 367,949
IMACHUBUA
MaremaTnuyecku pe3eps 62,638 2,695 - 65,333
IIpeHoc npemMueH pe3eps, B T.4. pe3epB 3a
HEHM3TEKJIN PUCKOBE 90,649 3,313 509 94,471
Pe3epB 3a npeacTosIN MIaliaHus 131,238 4,658 396 136,292
Ipyru pe3epBu 1,230 39 - 1,269
3aabKEeHUs 10 3aCTPAaXOBaTEHU ONepaLun 13,975 112 1 14,088
3aabKEHUs MO MPEe3acTPaxoBaTeHU Onepauu 2,535 2,183 5,639 10,357
Jleno3uTH Ha Mpe3acTpaxoBaTeiu 28,080 - - 28,080
Jlpyru 3aibJKEHUS 7,084 - 847 7,931
[NpeannaTenu npemMun 2,915 - - 2,915
OBIIO NACUBHA 340,344 13,000 7,392 360,736
HeTHa BajstyTHa no3uuust (41,690) 48,553 350

* Buoic beneoicka 2.5.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

6. PMHAHCOBHU PUCKOBE, TIPOABJI’KEHUE

6.3.JIukBuIEH pUCK

JIMKBUIHUAT pHUCK TpeACTaBisiBa PUCKA OT HEBB3MOXKHOCT IpynaTta Ja MOCpellHe TeKyUIMTe |
MOTeHUMAIHUTE CH 33JBJDKEHHs, KOraro Te ca ABDKMMH, Oe3 Ja IOHece HEeNpHeMIIMBH 3aryOu.
HecboTBeTcTBMETO B MaTypUTeTHaTa CTPYKTypa Ha aKTUBUTE W MACHBUTE MOTEHLMATHO yBeJIUYaBa
peHTaOMIHOCTTa, HO CHUIO M yBeJMuYaBa puUcka OT 3aryOu. 3a Aa ympasisiBa TO3W PHCK, IpynaTa
MOJIbpPKa BbB BCEKM MOMEHT BUCOKO JIMKBUAHU aKTHUBH.

B Tabnmuuarta mo-momy e HampaBeH aHaIW3 Ha aKTHBUTE M MAacWBUTE Ha rpynarta kbM 31 nekemBpu
201%5. u 31 nexemBpu 2014r., npensumciaeH* rpynyupaHu Mo ocTaTbYeH CPOK JI0 Majexa.

Jdo 1 1-3 3-12 1-5 Han 5 Heonp.

2015 roauna mecel| Mecella Mecela TOAMHH  TOJMHH naaex 006110
AKTUBU
baHKOBY IEMO3UTH C OPUTHHAJIEH
matypureT Haja 90 qHu - - 404 5,113 - - 5,517
DUHAHCOBH aKTHBU Ha Pas3MoJIOKEHUE 32
npoaxoa - - - 17,093 117,931 14,193 149,217
DUHAHCOBU aKTHBH, IbpKaHU 0 Maaex - - - - 26,710 - 26,710
[IpenoctaBenu 3aemu - - 6,156 1,097 - - 7,253
Jsan Ha npe3acTpaxoBaTesis B
MaTeMaTUUECKUsl pe3epB 1 3 4 52 179 - 239
JIsin Ha mpe3acTpaxoBaTelis B IPeHOC-
MpeMUIHUS pe3epB 831 1,832 9,678 14,719 2,570 - 29,630
JIsin Ha mpe3acTpaxoBaTelis B pe3epBa 3a
MPEACTOSIIH TTAIaHUS 1,968 3,956 18,604 26,885 4,837 - 56,250
B3emaHus no 3acTpaxoBaTeIHU ONepalun 13,200 10,149 24,969 58 - - 48,376
B3emaHus 1o mpe3acTpaxoBaTeHU
onepanuu 4,785 - 8,185 - - - 12,970
pyru B3eMaHus 6,231 - 211 524 - 18,494 25,460
[Tapu ¥ nMapu4YHN €KBUBAJICHTH 13,676 372 - - - - 14,048
OBIIIO AKTUBH 40,692 16,312 68,211 65,5641 152,227 32,687 375,670
IMACUBUA
MaremaTuyecku pe3eps 389 660 2,267 26,346 44 574 - 74,236
IIpeHoc npemMueH pe3eps, B T.4. pe3epB 3a
HEeHM3TEKJIN PUCKOBE 2,739 5,711 30,635 50,358 12,622 - 102,065
Pe3epB 3a npeacTosIIN MIalaHus 4,473 9,034 43,984 59,509 10,607 - 127,607
Ipyru pe3epsu - 181 1,548 725 548 - 3,002
Jleno3utu Ha npe3acTpaxoBaTeNn - - 24,361 - - - 24,361
3aabJDKEeHHS 10 3aCTPaXOBaTEIHU
onepanuu 6,981 2,507 5,787 14 - - 15,289
3aabKeHHS 10 NPe3acTPaxoBaTeHU
orepanuu 6,886 - 10,814 - - - 17,700
ITonunHEHN 3aeMU - - 3 - 6,259 - 6,262
Jlpyru 3aibJKEHUS 4,324 - 3,231 - - 2,005 9,560
[MpeannaTeHu npemMun 2,597 - - - - - 2,597
OBIIIO ITACUBHU 28,389 18,093 122,630 136,952 74,610 2,005 382,679
Pazsiuka B naje:KHUTeE Mparose Ha
AKTHBHU M NIACUBU 12,303 (1,781) (54,419) (71,411) 77,617 30,682
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.3.J/IukBHIEH PHCK, IPOABLKEHHE

Jo1l 1-3 3-12 1-5 Han 5 Heonp.
2014roanna, npenzymciien* Mecel| Mecela  Mecella  TOAWHHM  TOAUHH najgex Oo61mo
AKTUBU
baHKOBYM IEMO3UTH C OPUTHHAIEH
marypureT Haja 90 qHu - - 986 6,335 - - 7,321
DUHAHCOBU aKTHBY Ha Pas3MoJIOKEHUE 32
npoaxoa - - 1,517 19,561 112,592 5,255 138,925
DUHAHCOBU aKTHBH, IbPHKAaHU JI0 anek - - - - 12,894 - 12,894
[IpenoctaBenu 3aemu - - 7,191 153 - - 7,344
Jsan Ha npe3acTpaxoBaTesis B
MaTeMaTUUECKUsl pe3epB 1 1 2 43 177 - 224
JIsin Ha mpe3acTpaxoBaTelis B IPeHOC-
MpeMUIHUS pe3epB 745 1,644 7,810 11,503 2,232 - 23,934
JIsin Ha mpe3acTpaxoBaTelis B pe3epBa 3a
MPEACTOSILHN TTAIaHUS 3,090 4,687 19,063 29,556 5,328 - 61,724
B3emaHus no 3acTpaxoBaTeIHU ONepanun 15,779 8,802 21,850 104 - - 46,535
B3emaHus 1o mpe3acTpaxoBaTeHU
onepanuu 19,597 - 5,149 - - - 24,746
Ipyru B3emMaHus 20,434 - 92 229 - 12,300 33,055
[Tapu 1 napuyHU €KBUBAJIEHTH 10,964 283 - - - - 11,247
OBIIO AKTUBH 70,610 15,417 63,660 67,484 133,223 17,555 367,949
IMACUBUA
MatemaTUYECKU PE3EPB 204 639 3,463 22,073 38,954 - 65,333
IIpeHoC npemMueH pe3eps, B T.4. pe3epB 3a
HEeHU3TEKJIN PUCKOBE 4,484 5,562 25,984 45,267 13,174 - 94,471
Pe3epB 3a npeacTosIIN MIaliaHus 8,288 10,940 41,579 63,986 11,499 - 136,292
Ipyru pe3epBu 29 - 225 1,015 - - 1,269
Jleno3utu Ha npe3acTpaxoBaTeNn 1,997 - 26,083 - - - 28,080
3aabJDKEeHHS TI0 3aCTPaXOBaTEIHU
onepanuu 8,876 1,920 3,273 19 - - 14,088
3aabKeHUs 10 MPe3acTPaxoBaTEHU
orepanuu 4911 - 5,446 - - - 10,357
Jlpyru 3aibJOKEHUS 3,043 - 3,350 - - 1,538 7,931
[MpeannaTeHu npemMun 2,915 - - - - - 2,915
OBIIO NACUBHA 34,747 19,061 109,403 132,360 63,627 1,538 360,736
PasjiMka B naje:KHHUTE Mparose Ha
AKTHBH U NACHBH 35,836 (3,644) (45,743) (64,876) 69,596 16,017

* Buoic Beneowcka 2.5.
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

6. PUHAHCOBHU PUCKOBE, TIPOABJI’KEHUE
6.4.Kpenurten puck

KpenuTHusT prck ce cBbp3Ba ¢ BEpOSTHOCTTAa KOHTPAreHTUTE HA rpyrnaTa 1a He ObAaT B CbCTOSIHUE Aa
W3IUIATAT U3LSUIO0 IB/DKUMUTE CyMH B MPEIBUIEHUS CPOK.

I'pynarta moxe na He Oblie B CbCTOSHUE Ja chOepe BCUYKHM CBOM B3eMaHHUs MO (DWHAHCOBH aKTHBH,
Mpe3acTpaxoBaTe/IHU JOTOBOPH WIIM 3aCTPAXOBATENIHW U 3IPABHOOCHUTYPUTEIIHH JIOTOBOPH, 338 KOWUTO
HOCH PHCK OT HACThIIBaAHE Ha 3acTpaxoBaTesHO chOuTHe. B TO3W ciyuail ce npeanpueMar Mepku Mo
IoOpOBOTHO CHOMpaHe Ha B3eMaHUATA. B ciydanTe Ha HeChOMpPAEeMOCT Ha B3€MaHMs IO CKIIOUYSHH
3aCTpaxoBaTeNHU WU 3[JPAaBHOOCUTYPHUTEITHH JJOTOBOPH, JIEUCTBUETO HA CHOTBETHHS 3aCTpaxoBaTesicH
JIOTOBOP €THOCTPAHHO ce MpeKpaTsBa.

B Tabnuuara no-mony e HampaBeH aHAllM3 Ha akTHBWTE Ha [ pymnara, pasnpeneseHd MO PEUTHHT Ha

WHCTUTYLIMUTE, B KOWUTO ca IulacupaHu (UHAHCOBUTE

aKTHBH,

T.4. B3E€MaHuUsATa 10
npe3acTpaxoBaTellHd M 3aCTPaxOBAaTeHW M 3[PAaBHOOCHUTYPHUTEIHH JOroBopu KbM 31 nexkemBpu
201%. u 31 nekemBpu 2014r., npensuuncien*.

2015roauna Io-

MaJIbK OT be3
AKTHBH AA+ AA-BBB BBB pedTUHT Oo1mo
BaHKOBU JIEMO3UTH C OPUTHHAJIEH MATypUTET
Hax 90 qHu - 5,161 356 - 5,517
DUHAHCOBU aKTHBY Ha Pas3MoJIOKEHUE 32
npoaxoa 10,633 122,698 7,820 1,532 142,683
JIBbJITOBU LIEHHU KHUXKA, IbpKaHU J0 Majaex - 21,748 - 4,962 26,710
[penocraBenn 3aemMu - 978 - 6,275 7,253
B3emaHus no 3actpaxoBaTesHU Onepauu - - - 48,376 48,376
B3emaHus ot npe3actpaxoBaTeu, B T.4. AsUT HA
Mpe3acTpaxoBaTeNuTe B TEXHUUECKHUTE Pe3epPBU 1,390 88,321 2,894 6,484 99,089
Jpyru B3eMaHus - - - 25,460 25,460
[Napu 1 mapu4HM €KBUBAJICHTU B OaHKU - 11,405 2,342 171 13,918
OO01110 aKTHBH € KPeAUTEH PUCK 12,023 250,311 13,412 93,260 369,006
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.4.KpeauTeHn pucCK, NPOAbJIKEHUE

2014ronuna, npeuzuncieH*

Ilo-

MaJIbK OT be3
AKTHBH AA+ AA-BBB BBB pedTHHT Oo1mo
baHKOBY IEMO3UTH C OPUTHHAJIEH MaTypUTET
Hax 90 nHn - 5,405 1,916 - 7,321
DUHAHCOBU aKTHBU Ha Pa3MoOJIOKEHUE 32
npoaaxoa 8,165 117,863 6,212 1,430 133,670
JIbNrOBY LIEHHU KHIXKA, IbPIKaHM JI0 MaeK - - - 12,894 12,894
IMpenocraBenn 3aemMu - - - 7,344 7,344
B3emaHus no 3actpaxoBaTesHU Onepauu - - - 46,535 46,535
B3emaHus OT mpe3acTpaxoBaTeny, B T.4. A1 HA
Mpe3acTpaxoBaTeNiuTe B TEXHUUECKHUTE Pe3epPBU 932 98,478 534 10,684 110,628
Jpyru B3eMaHus - - - 33,055 33,055
[NMapu n mapwIHN €KBUBAJICHTH B OaHKU - 7,739 3,284 137 11,160
OO0110 aKTHBH € KPeAUTEH PUCK 9,097 229,485 11,946 112,079 362,607

* Buowe Beneowcka 2.5.

Excnoszuyua kom 0vpircager 0vie

Ta3u Genexkka o0oO0lIaBa ekcrno3vuMsATa Ha ['pymata kbM cTpaHd OoT EBpo3oHaTa ¢ MOBHIIEH pHCK.
I'pynmara cuuta ctpana ot EBpo3onara 3a crpaHa ¢ ,MOBHMLIEH PUCK’, KOrato 3a Ta3W CTpaHa
CBLIECTBYBAT MMO-BHCOKA BOJIATUITHOCT, MKOHOMHYECKA M TMOJMTHYECKATa HECUTYPHOCT B CPaBHEHHE C
JNpyruTe 4WieHOBe Ha eBpo3oHaTa. CrneuuduyHuTe (aKTOpH, KOMTO ca B3E€TH IMOJ BHUMaHUE MpU
M3rOTBSHETO Ha Ta3M OLIEHKA BKJIIOYBAT ChOTHOLICHHETO Ha JAbpkaBHHs ObIr kKbM BBII, ThpceHeTo Ha
MeXIyHapoaHa (MHAHCOBA TOMOLI, KPEAWTHUTE PEWTHHIH, HHBaTa Ha Ma3apHa JOXOAHOCT Ha
JbPKaBHUS TBJIT M KOHLUEHTPALMH 10 OTHOLICHHE Ha Ma/IeKUTEe Ha AbP)KABEH JbJIT.

['pynaTa BHUMATEHO yNpapiisiBa TO3M PUCK Mpe3 TOJMHATA M KAaTO pe3yJTaT OT TOBa OOLIOTO KaYeCTBO
Ha MopTdeiisa OT AbpiKaBEeH JABIT € A00pO.

TabnuuaTa mo-gony mpencTtaps OajaHcoBaTa CTOWHOCT Ha MopTdeina OT ObpiKaBeH IBJIT MO CTPaHH.
AKTHUBHTE ca TpelcTaBeHH, 0e3 /1a e OoT4YeTeHa eBeHTyanHa obe3leHka. ['pymara He e mpu3Hana
o0e3lieHKa MO OTHOLIEHHE Ha eKCMO3ULUHTE, Kilacu(UUMpaHu KaTo Abp:KaHHU 3a npoiaxba kbMm 31
nexkemBpu 2015u 31 nekemBpu 2014ronuHa.

-42 -



3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

6. PHUHAHCOBHU PUCKOBE, ITIPOABJI’KEHUE

6.4.KpeauTeHn pucCK, NPOAbJIKEHUE

Excnoszuyua koM 0vpircasen 0v12, npoovidiceHue

Orlpao3 Or3n01l Orlpao3 Or3a05 Han 5

2015 Jlo 1 mecen Mecela roJUHA rOAUHU rOAUHU rOAUHU O06wo
EmMurent
bonrapus - - - 2,436 4911 107,448 114,795
[Tonma - - - - - 8,872 8,872
Opanius - - - - 1,149 248 1,397
lepmanus - - - 1,427 292 4,570 6,289
CroBakus - - - - - 1,333 1,333
Hupnepnanmus - - - - - 1,493 1,493
AscTpus - - - - - 1,454 1,454
Benrus - - - - 1,160 342 1,502
Yexus - - - - - 700 700
XwbpBatus - - - - - 1,102 1,102
O6mo - - - 3,863 7,512 127,562 138,937
2014
Orlaoe3 Or3m01 Orlaoe3 Or 3105 Han 5

Jlo 1 meceny MeceLa roguHa rOAUHU rOAUHU rOAUHU 0610
AbpaxaBa eMUTEHT
bobarapus - - 1,445 - 4,696 54,636 60,777
ITomma - - - - - 22,539 22,539
®paHuus - - - - 2,536 1,641 4177
I'epmanus - - - - 2,531 - 2,531
CrnoBakus - - - - - 9,150 9,150
DuHnanIus - - - - - 2,396 2,396
AscTpus - - - - 2,379 - 2,379
Benrus - - - - - 1,894 1,894
JIutea - - - - - 2,621 2,621
Yexus - - - - - 710 710
XbpBarust - - - - - 1,016 1,016
O6mmo - - 1,445 - 12,142 96,603 110,190
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7. UHOOPMAILIMS 11O CETMEHTHU

prnaTa KJ'[aCI/Iq)I/ILII/Ipa JaJ€H KOMIIOHCHT Ha JIEeHHOCTTA CHU KaTo OTAECJICH ONEPAaTUBECH CErMECHT KOraTo:

- KOMIIOHEHTBT MpeanpremMa OusHec AeHHOCTH, OT KouTo ['pymarta Moxke 1a MojydaBa MPUXOIH H
noHacst pa3xoay (BKJIIOYMTETTHO MPHUXOAM M Pa3sXO[H, CBbP3aHH ChC CHEJKU C APYrH KOMIIOHEHTH Ha
rpynara);

- OMepaTHBHUTE pe3yJTaTH Ha KOMIIOHEHTa PEJOBHO ce MperiexaaT OT pbKOBOACTBOTO Ha ['pynara,
TIPY B3€MaHETO Ha pelIeHUs OTHOCHO pecypcuTe, KOMTO 1a Obaar pasnpeneseH! KbM CerMEHTa, U Npu
OLIEHSIBaHE Ha pe3y/TaTUTe OT HeropaTa AeHHOCT; U

- KOroTo € HaJIMlE€ OTAC/IHa (bI/IHaHCOBa I/IH(I)OpMaL[I/IH 3a CErMeHTa.

3a yenuTe Ha cerMEHTHATa OTYETHOCT, JeiHOCTTa Ha ['pynara e opraHu3vpaHa B cerMeHTH, Oa3upaHu
Ha ©CTeCTBOTO Ha TMpeylaraHWTe TPOAYKTM M YCIYr'M, HMEHHO o0Omo 3acTpaxoBaHe,
JKMBOTO3aCTPaXoBaHe, MPe3acTpaxoBaTeIHO NOCPEIHUUYECTBO U 00CTY>KBaLLU JEHHOCTH.

7.1.006mo 3acTpaxoBane

CerMeHTBT 00IIO 3acTpaxoBaHe BKIOuBa Kommanusta—Mmaiika 3AJ[ ,BYJICTPAJ] BHUEHA
MHIOYPBHC TPVII” AH. JpyxkecTBOTO Tpeijiara 3acTpaxOBaTeHW TPOAYKTH, BKIIOYEHH B
yTBbpaeH oT Komucusara 3a ¢uHaHcoB Ham3op cnucbk. Ilo-momy e mpemocraBeHa Kpartka
XapaKTepUCTHKa Ha MpeAJaraH|uTe NpOoYKTH:

Aemomodunno 3acmpaxosane

ABTOMOOMIIHOTO 3acTpaxoBaHe BKJIOUBa 3acTpaxoBkuTe “Kacko”, “I'pakmaHcka OTTOBOPHOCT,
CBBbp3aHa ¢ NpuTexkaBaHeTo W u3nonspanero Ha MIIC, “3nomnonyka Ha mectara B MIIC” u “Ilomoin
Mpyu bTyBaHe — ABToacucTaHc” 3a bwirapus u uyxOuHa. [lokpuBaHuTe puUcKOoBe OOXBalllaT B Haii-
MbJIHA CTEMEH HYXAWTE OT 3acTpaxoBaTelHO TMOKpUTHE Ha COOCTBEHUIIUTE, TMOJ3BATEIUTE W
nbpxkatenute Ha MIIC. TepuropuanHusT oOXBaT Ha 3aCTpaXOBKUTE BKJIFOYBA Lisiia EBporna.

Bo3npuer e rbBKkaB MOAXOM TMpH OMNpEAENSHETO Ha 3acTpaxoBaTellHaTa NpeMus, Karo TMpH
ONpefestHeTO WKbM Tapu(HUTE CTaBKM TI0 pa3IMYHUTE pPHUCKOBE C€ TMpWiIarat pasiudHu
3aCTpPaxoBaTEIHU CTOMHOCTH.

VcnopuaTa U M3UCKBAHUATA 110 3aCTPaxXOBKUTE, CPOKOBETE 3a perucrpauud U JUKBUAALIUA Ha LIETUTE
ca U310 C'bOGpaSCHI/I ChC 3aKOHOBUTC U3HMCKBAHMHI.

Hmymecmeeuo 3acmpaxoeane

HMyliecTBEHOTO 3acTpaxoBaHe BKJIIOYA 3aCTPAXOBKM HAa HUMYLLECTBO Cpelly Moxap, MPHUPOAHU
Oenctus, KpaxOa upe3 B3JIOM M APYrd oOWYaliHM pPHUCKOBE. YCIOBUATA MO 3aCTPaxOBaTEJHUTE
JIOTOBOPH OTpa3siBaT B MaKCHMallHa CTETeH HY)KIWTE Ha MOTpeOUTeNnTe, KaTo Te ca B ChOTBETCTBHE C
HOpMaTHBHaTa ypeaoda.

IIpn ounenkata Ha pucka MO Te3W JOMOBOPU C€ aKLEHTHpa BbpPXY aJe€KBATHOTO OMNpelesisHe Ha
3acTpaxoBaTeHaTa CyMa M EPUOJMYHO Ce M3BBPLUBAT OIVIEAM HA 3aCTPaXxOBaHUTE OOEKTH.

ABIHU{IIOHHO, MOPCKO U Kapeo 3acmpaxoeamne

VcnoBudara 1o 3aCTPaxoBaTCJIHUTE AOTOBOPU IO TE3U BUAOBE 3aCTpPaxOBKHU Ca U3LAIO C’bO6p33€HI/I C
MEXKAYHApPOAHUTE 3aCTPaxXOBATC/IHU Ma3apH.

3acmpax031<a Ha omeoeopHocmu

Jlpy>kecTBOTO Mpeasara U rojsiM 6poil MpoAyKTH MO 3aCTPaXOBKH Ha 00L1a IpaxJaHCKa OTTOBOPHOCT U
npodecHoHaIHU OTrOBOPHOCTH (BKJI. HA HOTApUYCH, aJIBOKATH, MEIULIMHCKH Mpodecuu U ap.), rojsMa
4acT OT KOUTO Ca 3aAbJKUTEHHU 10 CUJlaTa Ha HOPMATUBEH aKT.
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7. UHOOPMAIIUA IO CE'MEHTH, ITIPOABJIKEHUE

7.1.006mo 3acTpaxoBane, NPOIbJIKeHHE

3nonoayku u Ilomows npu nvmyeane

3acTpaxoBkuTe “3nononyku” MOKPUBAT PUCKOBETE CMBPT, TpaiiHa U BpeMEHHa HETPYAOCIOCOOHOCT OT

3JI0TOJTy KA.

7.2.7/KuBoTo3acTpaxoBane

B pesynrar or BamBanero Ha 30/[ ,byncrpam 3mpae” EAJ] B 3AJl ,bynctpan XXKusor Buena
Wnwypsue I'pyn” npe3 2013 roguna, 3AJl ,bynctpan Kusor Buena MuuypwvHe ['pyn” nmpugobu
yuactue B AMCMIIMLL ,, Bynctpan 3npase” EOO/I u ,,bynctpan Tpynosa Meauumna” EOO/.

ITpe3 2015r. 3anouBa npouenypara no nukeunanus Ha AUCMIIML] ,, Bynctpan 3npaee“ EOO/I. B
pe3yaTar Ha koeto, kbM 31.12.2015. cermeHTHT skuBOTO3acTpaxoBaHe BriouBa 3AJ[ ,BYJICTPA/L
KNBOT BUEHA UHILUIYPBHC I'PYIT” u ,bynctpan Tpynosa Meauuuna” EOO/I.

Tabnuiara no-mosy npeacraBs nHGOpMAIUS 3a MpeAjaraHuTe JKUBOTO3aCTPAXOBATEIHA TPOAYKTH:

CIIECTOBHA 3aCTPaXOBKa
+Kupot®, ¢
NPEXKIECBPEMEHHO
u3IlIallaHe Ha cyMara
NPy TOTAJTHA
MHBAJIUIHOCT

° MPEKUBSIBaHE
3acTpaxoBaHWs Ha W3THYAHETO
Ha 3aCTPaxoBaTEeJIHUS CPOK;

® CMBPT Ha 3acCTpaxOBaHHUS
npe3 3aCTpaxoBaTesIHUs CPOK;
® TpailHO HaMmMajeHa WU
3arybeHa  paborocnocoOHOCT
Han 90 %c noxxu3HeH cpok;

® TpailHO HaMmMajeHa WU
3arybeHa  paboTtocnocoOHOCT
Hang 70 % BcrmencTBue Ha
37I0MOJTyKa.

[Tponyxr ITokputu puckose Onucanne Ha MPOIYKTa
1. Cmecena CMmecenuTe 3acTpaxoBKku JKUBOT ChIbpxKaT
IOBJITOCPOYHA Ha | €AHOBPEMEHHO CIECTOBEH M PUCKOB

enieMeHT. 3actpaxoBatesiHata cyma (3C) e
TUIaTUMa Ha Mo-paHHaTa OT JlaTtaTta Ha
CMBPTTa Ha 3aCTPAXOBAHOTO JIUILIE U
JaraTta Ha U3THYaHe Ha CpoKa Ha
3acTpaxoBkaTa. [IpuTexarensr Ha TakaBa
MOJIMIIA UMa BB3MOXKHOCT 32 OTKYTI clie]T
M3THYaHEe Ha OTpeiesieH MepUol.
CboTBETHa HacT OT 3aCTpaxoBaTesiHaTa
cyMa ce u3IUIala npu TpaiiHa 3aryoa Ha
TPYAOCTIOCOOHOCT B CJIEICTBHE HA
3710M0JTyKa Uik OonecT.

2. PenTHa 3acTpaxoBka

®  JOXKUBSIBaHE
PEHTHOTO TUIaIllaHe
® CMBPT Ha 3acTpaxOBaHMs

naaexa Ha

PeHTHUTE 3acTpaxoBKH ca ChC CHITHO
M3pa3eH CIeCTOBeH XapakKTep.
Hznnamanara peHTa e IpsaKo CIeICTBHE OT

3acTpaxOBaHMsi Ha H3THYAHETO
Ha CpOKa Ha 3aCTpaxoBKara,

® CMBLPT Ha 3acTpaxOBaHUs
npe3 3aCTPaxoBaTeJIHUS CPOK;

® TpailHO HaMmMajeHa WIU
3arybeHa  paboTtocnocoOHOCT
Has 90 %c noXKK3HEH CPOK.

npe3 Ccpoka Ha PEHTHHUTE | pa3Mepa Ha BHACAHATA NPEMMUS.
TUIAIIAHUS

3. Jletcka 3acTpaxoBka INogo6Ho Ha CMmeceHUTe 3aCTPaxXOBKU
° NPEeKUBSIBAHE ot | uBOT, JleTCKMTE 3aCTPaXOBKM ChbPIKAT

€HOBPEMEHHO CIECTOBEH U PUCKOB
eJIeMEHT. 3acTpaxoBaHaTa cyMa € IUlaTuMa
Npy MaTypUTET Ha MOJIMLATA.

4 VlanuBuayanna
3aCTpaxoBKa
»3JTomosryKa’,
JIOTIBJTHUTEITHO
MOKPUTHE KbM
3acTpaxoBka ,, JKupot"

® CMBPT Ha 3acTpaxOBaHUs
BCJICJICTBHE Ha 3JI0TIONYKA,

® TpailHO HaMmMajeHa WU
3arybeHa  paboTtocnocoOHOCT
Ha 3acTpaxOBaHUs BCIEICTBHE
Ha 3JI0TONTYKA |

3aCTanOBKaTa TNMOKpHBa AOMIBJIHUTEITHU
PHUCKOBE BCJIEACTBUE HA HACTBIIHUIIA
3JI0MOJIyKa 3a KJIMEHTH, CKITFOUUJIN
ABJroCcpoyHa CrieCTOBHA 3aCTpaxoBKa.
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7. UHOOPMAIIUA IO CE'MEHTH, ITIPOABJIKEHUE

7.2.7KuBoTO3acTpaxoBaHe, NPOIbJIKEHHE

4 VlnuBuayanHa
3aCTpaxoBKa
»3JToToyKa”,
JOIBJTHUTEITHO
MOKPUTHE KbM
3acTpaxoBka ,, JKuBot”

® BpeMeHHa
HepaboTOCOCOOHOCT Ha
3acTpaxoBaHMsl BCJICJICTBUE Ha
370MOJTyKa.

5. Iearocpouna
3[paBHa 3aCTPaxoBKa,
JOIMBJIHUTEHO
MOKPUTHE KbM
3acTpaxoBka ,, JKuBot”

3acTpaxoBkaTa MOKpHBa
XOCTIMTATM3ALHS Ha
3aCTpaxOBaHMS BCIIE/ICTBUE Ha
3J10M0JTyKa WK 3a00sBaHe.

3acTpaxoBKaTa [MOKpUBa THEBHU MapH 3a
OOJIHMYEH MPEeCTOH U MoceaBalLO
JIeYeHUe MPHU XOCMUTAIN3aLM HAa KIUEHTH
0 ABJITOCPOYHH CIIECTOBHH 3aCTPAXOBKH.

6. 3acTpaxoBka
“Kpuruunu 6onectu”

® XHpypruyHa orepauus Ha
aopra;

® 100pOoKavYecTBEH TYMOp Ha
MO3bKa;
® CJIeroTa;

® UMITIaHTUpaHe Ha Oaiirac Ha
KOpOHapHaTa apTepHs;
® YH(APKT HA MUOKapAa,

® omepauusi Ha CbpACYHUTE
KJ1aIy;
o HIV upe3 kpwBOTIpennBane;

® OLOpeyHa HeIoCTaThUHOCT;
® KMBOTO3ACTpAllaBAalll PaK;

® TpaHCIUIAHTAlUMs Ha BaXKHHU
opramu;
® MO3BYEH yAap;

® fapanusa,
® CepHO3HH U3rapsiHus;
® KOMa;

® TpPyAoBO — MpoeCHOHATHO
3apassBane ¢ HIV.

3acTpaxoBKaTa MOKPUBa HACTHIIBAHE Ha
3a00JIIBaHE C 0COOEHO TEKKHU
MOCJEICTBUS TIPH KITUEHTH 110
JUBJITOCPOYHH CIIECTOBHH 3aCTPaXOBKH,
KaTo I03BOoJIsBa ¢ u3ramanara 3C ga ce
MOKpHUE YaCTUYHO WIIH LISJIOCTHO JieUueHHe
WK TaJIMaTUBHU TPHIKH.

7. CpouHa 3acTpaxoBKka
,, JKusot*

® CMBPT Ha 3acTpaxOBaHUS
npe3 3aCTPaxoBaTeNHUS CPOK;

® TpailHO HaMmMajeHa WIU
3arybeHa  paboTtocnocoOHOCT
Haa 90 %c noku3HEeH CPoK.

3acTpaxoBKaTa MOKpPUBA IBJITOCPOUHH
puckoBe 3a JKuBOTa Ha KIIMEHTHTE.
Hznnamia ce cyma npu HacThIIBaHe Ha
cpOuTHe.

8. PuckoBa
3actpaxoBka “JKusot” -
I'pynosa u/vnu
WHMBHIyaTHA

® CMBPT;

° TpaiiHa 3aryba Ha
paboTocnocobHOCT;
e BpemMeHHa 3aryba Ha
paboTocnocoOHOCT.

PuckoBure 3acTpaxoBku ,, JKuBoT” He
NPUTEKABaT CIIECTOBEH €JIEMEHT U HIMaT
BB3MOXHOCT 32 OTKy1. [Ipn To3u Thn
3aCTPaxOBKU ce M3ILIalla cyMa Mpu
HACThHIIBaHE Ha 3aCTPaXOBaTEIIHO CHOUTHE
B PaMKHUTe Ha OMNpeiesieH CPOK — CMBbPT Ha
3aCTPaxOBaHOTO JIMLE WK BPEMEHHA WU
TpaiiHa 3ary0a Ha Tpy10CIIOCOOHOCT U
CBITBTCTBAIINTE I'0 MEIMIIMHCKN Pa3XO/H.

- 46 -




3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. UHOOPMAIIUA IO CE'MEHTH, ITIPOABJIKEHUE

7.2.7KuBoTO3acTpaxoBaHe, NPOIbJIKEHHE

9. 3npaBHa 3acTpaxoBKa
(oOukHOBEHO ce
npezsiara Kato
JOMBJIHUTEITHO
MOKPUTHE KbM PHCKOBA
3acTpaxoBka “JKuBot”)

® BBH3CTAHOBSABAHE Ha Pa3Xo/au
3a OOJTHUYHO JIEUEHHE;

® BBH3CTAHOBSBAHE HA Pa3XO/u
34 U3BBHOOJIHUYHO JICYEHHUE;

® BH3CTAHOBSBAHE HA PA3XOJH
3a MEIUKAMEHTH.

3apaBHaTa 3aCTPaxOBKa HSMa CIIECTOBEH
€JIEMEHT U HAMa Bb3MOXKHOCT 3a OTKYII.
Mznnama ce cyma ciien npoBekaaHe Ha
JleyeHue u ynorpeda Ha MEIUKaMEHTH

10.3actpaxoBka
“3nomomyka”

® CMBPT OT 3JIOTONYKA;

® Tpaiina 3ary0a Ha
paboTocrnocoOHOCT OT
37I0TI0JTyKa;

® BpeMeHHa 3aryba Ha
paboTocrnocoOHOCT OT
3710MOJTyKa.

3actpaxoBkute "3nononyka” He
NPUTEKABAT CIIECTOBEH €JIEMEHT M HSIMaT
BB3MOKHOCT 32 OTKyIL. [IpH TO3u T
3aCTpaxOBKH ce M3IUIalla cyMa Mpu
HACTBIIBaHE Ha 3aCTPaXOBaTEIHO ChOUTHE
B paMKHTE Ha OTMpeesieH CPOK — CMBPT Ha
3aCTpaxOBaHOTO JIMLE WJIM BPEeMEHHA WITH
TpaiiHa 3ary0a Ha Tpy0CIOCOOHOCT
CBITBTCTBAIINTE IO METUIIMHCKU Pa3XO/IH.

11.3acrpaxoBka

» MHOTOKpaTHO
MbTyBaHe B uyxOuHa"
(c acucranc).
3acTpaxoBka
»1IbTyBaHe B 4yxOuHa'
(c u 6e3 acucraHc)

® CMBPT BCJIC/ICTBHE HA
37I0MOITYKa;

® HEMpeBUICHH U HEOTJIOKHU
MEUUHCKU Pa3XO/IH,
BCJIC/ICTBHE HA 3JI0MOJYKa;

® HenpeIBUICHH U HEOTIIOKHU
MEUIUHCKU Pa3XO/IH,
BCJIE/ICTBUE HA aKyTHO
3a00IIABaHe;

® HEnpeBUICHH U HEOTIOKHU
MEULUHCKU Pa3XO/IH,
BCJIEACTBUE HA
CTOMATOJIOTUYHO
00e3001s1BaHeE.

® CMBT;

® [10CTOSIHHA
HETPYyIOCTIOCOOHOCT.

3acTpaxoBka ,MHOrOKpaTHO NMbTyBaHe B
yy6una“ u 3actpaxoska , [IbTyBaHe B
4yykOnMHa" HSMAT CeCTOBEH €JIeMEHT 1
HSMaT BB3MOXKHOCT 3a OTKy. [1pu To3n
THIT 3aCTPAXOBKH Ce M3IUIala CymMa Mpu
HACTBIIBaHE HA 3aCTPaXOBaTEIHO ChOUTHE
B PaMKHUTe Ha OMNpeiesieH CPOK — CMBPT Ha
3aCTPaxOBaHOTO JIMLE WU CIIe]
MOJI3BAHETO HA HEOTJI0XKHA MeJl. TOMOLL U
ynotpebaTta Ha MEAUKAMEHTH.
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7. UHOOPMAIIUA IO CE'MEHTH, ITIPOABJIKEHUE

7.2.7KuBoTO3acTpaxoBaHe, NPOIbJIKEHHE

12.3acTpaxoBka e [IpodunakTrka — 3acTpaxoBatensT (UHAHCOBO o0Oe3revaBa
»3/paBHa rpmwka” W3BBPILIBAHE HA IJIAHOBU 3aKyMeHHUTe OT 3aCTPaXOBallIUs 3IPaBHU
NpOGUIAKTHYHH NPETJIeAn U | yCIyrd ¥ CTOKM upe3 W3MbJIHUTEINTE Ha
W3creBaHMs, 3[paBHH YCIIYTH, C KOMUTO MMa TOJIHUCAHH
e [Ipernieny v U3cieaBaHus B | JIOTOBOPH.
ne4eOHH 3aBeACHHS OT 3acTpaxoBaTelisT Bb3CTaHOBSIBA Pa3X0I1
1000THUYHA TOMOLLL, Ha 3aCTPaxOBaHUTE JIMLA, U3BBPLICHH OT

HaJIO’KEHM OT OTUIAKBaHUS HA | CBOOOJHO M30paH OT TAX U3IMTBJIHUTEN Ha
3acTpaxoBaHMs, BKIIOUYUTENIHO | MEAMLMHCKA TOMOL ChOOpa3zHO
HaOJroieHre Ha OpeMEeHHOCT; | 3aKyTNeHHTe OT TAX 37paBHU MAKeTH,

e XocnuTanu3auus /O0JHUYEH |JIMMUTH U MPOLICHT Ha Bb3CTaHOBSIBAHE.
MPECTON U CTALIMOHAPHO
neueHue/ B GONHULIA MO
JIEKapCKO MpeaIUCcaHue,
BKJIIOYHUTEITHO PaXKJIaHE;

e CecTpuHCKO HaOMOAEHUE,
TPYKU U MaHUITYJIALAKY Cllef
TUTAHOBA OTEpaLys U ApyrH
3acTpallaBaliv )KUBOTa
CBHCTOSIHUS, TPAHCTIOPT Ha
OoneH;

® Bp3cTaHOBsIBaHE Ha Pa3Xxoau
3a JIEKApCTBEHU CPEACTBA,
MPEeBbP30YHU MaTepHalIH,
MOMOIIIHH CPEACTBA U
KOHCYMaTHBH 3aKyTEeHHU O
JIeKapcKO NpPeANUCaHue;

o JleHTanHu nperieny.

AMOynaTopus 32 H3BLHOOJHHYHA cienHaJu3upana Meannuucka nomomy Meaununcku IlenTsp
» ByJicrpan 3apase” OO/]

JeitHoCcTTa Ha ApPYKECTBOTO € CBbp3aHa C MPEAOCTaBsSHE Ha METUIMHCKH YCIYTH MO THArHOCTHKA,
JieueHue, pexabuuranus 1 HabJroeHre Ha OOJTHH, MPOBEXKAaHe Ha MEUIIMHCKH U3CIIeIBAHUS U IPYTH
JIeHHOCTH, CBbPHHU C TPHKa 3a OOJTHHTE.

» ByJacrpag TpynoBa Meanuuna” EQO/{

JleiiHocTTa Ha OpYy’>KECTBOTO BKJIIOYBA KOHCYJITHMpPaHe M MOANOMAaraHe Ha paboTonarenu, KOMUTETH U
rpyny Mo YCloBHATa 3a 0€30MacHOCT Ha TpyJa, ChIJIACHO 3aKOHa 3a 3APAaBOCIOBHM M Oe30macHU
ycioBus Ha TpyA. OcHOBHHUTE (yHKLIMH Ha APYKECTBOTO ca CBbP3aHHU C:

e OKa3BaHe MOMOII Ha pabOTOAATeNH 3a Ch3/laBaHe HAa OpraHU3aLMs 3a 0€30MacHOCT M 31paBe MpH
paboTa;

® OIICHKa Ha HpO(l)eCI/IOHaJ'IHI/ITe PUCKOBE U aHAJIM3 Ha 3APaBHOTO CbCTOAHUC Ha pa6OTeH.II/ITe;
® [IpeJlaraHe Ha MEPKH 3a OTCTPAHABAHE M HAMAJIIBAHC HAa YCTAHOBCHMS PUCK,
L4 Ha6J'IIOI[eHI/Ie Ha 3JpaBHOTO CbCTOAHUEC Ha pa60TeH.II/ITe;

e o0OyueHue Ha paboTellM M UIBXKHOCTHH JIMLA IO MpaBWjaTa 3a ONa3sBaHe Ha 3/paBeTO MU
Oe3omacHocTTa Mpu padoTa.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

7. UHOOPMAIIUA IO CE'MEHTH, ITIPOABJIKEHUE

7.3.1Ipe3acTpaxoBaTe/IHO MOCPETHHYECTBO

CerMeHThT Mpe3acTpaxoBaTeSHO MOCPEAHHUYECTBO BKJItOUBA AblepHOTO ApyxkectBo EUPB, Jlonmon
(EIRB London) /2014.: EUPE, Jlonnon, EUPB Arenr (Pycus) u EUPB Bpokep (Pycus)/.

7.4.006cayxBamm qeliHOCTH

CermenTbT OOCTyXBaliyd JAEHWHOCTH BKIIOYBA JIEHHOCTTa Ha AbUIepHUTEe Kommanwu ,Bu A#t [hxu
Copeucus brirapus” EOO/] u ,,['mo6an Cepeucus buarapus” AJl.

Heitnoctra Ha ,Bu A#t Jhxu CoepBucuz benrapus” EOO/] e opranmsmpana ¢ 1en mojarnomaraHe Ha
OCHOBHaTa JEHHOCT Ha KOMIIAHMSTa—Maiika W BKJIIOYBA OCHOBHO aBTOACHCTaHC, mNpojaxba Ha
UMYLLECTBO, MPUAOOUTO BCIIEACTBUE HA U3IIATEHU 3aCTPaXoBaTeTHU 00e3LIeTeHus U Jp.

OcHoBHarta aeitHocT Ha [ mo6an ChpBucus bearapus” AJl Bkitousa nHGOpMAIMOHHO 00CTY)KBaHE Ha
KITMeHTH, Oek oduc oOciyKBaHe, Ma3apHU NPOYYBAHUS U KAMIAHWU 10 ChOMpaHe Ha B3eMaHUs.

Tabnunure mo-g0ny NpeacTaBiIT (PUHAHCOBOTO ChCTOSTHUE U pe3yiTatute ot aehiHoctra 3a 2015r. wu
2014r. no onepaTUBHU CETMEHTH.

PbkoBoacTBoTO Ha ['pynara HabmonaBa pesysTaTuTe OT CBOSTa JEWHOCT MO MASHTU(HULIMPAHUTE TO-
rope cerMeHTH. I'pynara HiMa €IMH OTAENEH BBHHILUEH KJIMEHT, NPUXOAWUTEe OT KOWTO Ja Bb3/IM3aT Ha
noseye oT 10%,kakTo U U3BBPILBA ISHHOCTTA CH HA TEPUTOPUSATA Ha CTpaHara.

ITo oTHOWEHMe Ha reorpadckrara CTPyKTypa Ha ONEPTHBHHUTE CETMEHTH, BCUYKH CErMEHTH OMepHupaT
Ha TeputopusTa Ha Penybnuka Bwarapus, ¢ wskmouenve Ha EWPB JlonponB, koiiTo pa3BuBa
neiiHocTTa cv BbB BenukoOputanus.
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roaguHara, 3apbpmBama na 31 rekemBpu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no onepatuBHu cermeHTH KbM 31 nexemBpu 2015r.

AKTUBHU 1O CETMEHTH

HemaTepuainu akTUBHU
HHBecTHLMM B acOUMMPaHU NPeANPUSITUS
Jlpyru AsiIoBU y4YacTusi

HHBecTHUMOHHU UMOTH
HmoTu, MalIUHK, CHOPBKEHUS U 000pyaBaHe
OTcpoyeHH JaHbYHU AKTHBH

DUHAHCOBU AKTHBH

bankoBu neno3uty ¢ opurnHanes mMarypuret Haj 90 nHu
®OrHAHCOBM aKTHBH, IbPKaHU J0 TANEK

DrHaHCOBM aKTUBH Ha Pa3MoJIOKEHHE 3a MPOAAKOa
3aeMHu 1 ApYTU B3EMaHUsI

Jlan Ha mpe3acTpaxoBaTesuTe

- B IPEHOC IIPEMUIHUS PE3EPB

- B P€3€pBa 3a MPEACTOSIIN TUIAMIAHNS

- B MaTEMaTHUYECKUS PE3EPB

B3emaHust o 3acTPaX0BATEJTHH U MPE3aCTPAXOBATENHH
onepauuu

B3emanus no 3acTpaxoBaresHU onepalun
B3emanus no npesactpaxoBaTeIHU ONepanuy
Jpyru B3eMaHust

OTcpoyeHH aKBU3HLIMOHHH Pa3X0aH

IMapu u napn4YHN eKBUBAJIEHTH

CYMA HA AKTUBUTE IO CEFMEHTHU

IIpe3acTpaxo
BaTeJHO Koncoannan
O6wmo Kusoto nocpegHnvec Obcay:xBamm HOHHHU
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOpeKLHH KoHcoauaupan
327 98 - 1 - 426
- 965 - - (186) 779
93 - - - 93
9,036 545 - - - 9,581
17,125 4,284 - 114 - 21,523
- 55 - 2 (57) -
103,202 85,091 404 - 188,697
5,113 - - 404 - 5,517
4,962 21,748 - - 26,710
87,640 61,577 - - - 149,217
5,487 1,766 - - - 7,253
79,284 6,835 - - - 86,119
25,190 4,440 - - - 29,630
54,094 2,156 - - - 56,250
- 239 - - - 239
42,758 10,514 8,215 - (141) 61,346
38,324 10,163 - (111) 48,376
4,434 351 8,215 - (30) 12,970
24,309 977 101 235 (162) 25,460
16,233 16,479 - - - 32,712
7,993 1,587 3,976 492 - 14,048
300,360 127,430 12,292 1,248 (546) 440,784
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roaguHara, 3apbpmBama na 31 rekemBpu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmannus no onepatnBHu cerMenTH KbM 31 1ekemBpu 2015r. mo onepaTHBHH CerMeHTH, NPOAbJLKeHHE

IMACHUBHU 10 CETMEHTH

TloguvHeH ABLJT

BpyTHu 3acTpaxoBaTe1HU pe3epBH

[IpeHoc-ipeMueH pes3eps, B T.4U.
Pe3zepB 3a HemsTEKIN pHCKOBE

Pe3eps 3a npeacrosmy rmamaHus

MaremMaTn4ecKku pe3epBu

Jpyru pe3epBu

OTC[)O'-leHl/l JaHBYHH MACHBH

Jleno3nuTH Ha nMpe3acTpaxoBaTesn

3aabJKeHus Mo 3aCTPaxoBaTe/JIHU U NpPe3acTpaxoBaTeJIHU

onepauuu
3a1bKEHHS 110 3aCTPAXOBATEIHH OTIEpaIuN

3a1bJDKEHUS 110 TIPEe3acTpaxoBaHe
Jpyru 3agbiskeHust
I[IpeannaTtenu npemun

CYMA HA ITACUBUTE IO CEFMEHTH

IIpe3acTpaxo
BaTeJIHO Koncoannan
O6wo 7Kusoto nocpeaHuyec O6cayxBamu HOHHM
3acTpaxoBaHe 3acTpaxoBaHe TBO JeiiHoCTH KOpeKLHH KoHcoananpan

6,262 - - - - 6,262
201,624 105,286 - - - 306,910

82,993 19,072 - - - 102,065

552 - - - - 552

118,631 8,976 - - - 127,607

- 74,236 - - - 74,236

- 3,002 - - - 3,002

1,516 - - - (57) 1,459

23,167 1,194 - - 24,361

19,766 2,410 10,844 - (31) 32,989
13,451 1,839 - - (1) 15,289

6,315 571 10,844 - (30) 17,700
8,493 615 502 219 (269) 9,560

1,155 1,442 - - - 2,597
261,983 110,947 11,346 219 (357) 384,138
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roaguHara, 3apbpmBama na 31 rekemBpu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no oneparuBHu cermeHTH KbM 31 nexemBpn 2014r. mo onepaTHBHH CETMEHTH, MPEeH3YUCIeH*

AKTHUBHU 1O CETMEHTU

HemaTepuainu akTUBHU

Jlpyru AsiioBU y4YacTusi

HHBecTHLIMOHHY UMOTH

HNmoTH, MalIMHM, ChOPb:KEeHUsI U 000pyaIBaHe
OTcpoyeHH JaHBYHU AaKTUBH

DUHAHCOBU AKTHBH

bankoBu nenosuty ¢ opurnHanes mMarypureT Haj 90 nHu
DrHAHCOBM aKTUBH, IbPKaHU J0 TANEK

@OrHAHCOBM aKTUBH Ha Pa3MOI0XKEHNE 32 MPOAAKOa
3aeMHu 1 ApYTU B3EMaHUsI

Jlsi71 Ha npe3acTpaxoBaTe/nTe

- B IPEHOC MPEMUIHHUS pe3epB

- B pe3epBa 3a NPECTOAIIH [UIAaHuUs

- B MaTEMaTHUYECKUS PE3EPB

B3emaHust o 32CcTPaXoBaTeJTHH U MPE3aCTPAXOBATENHH
onepanuu

Bsemanust 110 3acTpaxoBaTeHU Olepaln
Bsemanust 1o npe3actpaxoBaTeH Olepaliu
Jpyru B3eMaHust

OTcpoyeHH aKBU3HLIMOHHH Pa3X0aH

IMapu u napu4YHN eKBUBAJIEHTH

CYMA HA AKTUBUTE 11O CEFMEHTHU

* Buoic Beneocka 2.5.

IIpe3acTpaxo
BaTeJHO Koncoannan
O6wmo Kusoto nocpegHnvec Obcay:xBamm HOHHHU
3acTpaxoBaHe 3acTpaxoBaHe TBO AeiiHOCTH KOpeKLHH KoHcoauaupan

136 110 - 7 - 253

93 645 - - 738
9,086 545 - - 9,581
17,823 4,274 203 - 22,300

- 30 - 2 (32) -
97,341 68,729 414 - 166,484
6,335 572 414 - 7,321
4,959 7,935 12,894
80,424 58,501 - - - 138,925
5,623 1,721 - - 7,344
82,120 3,762 - - - 85,882
22,436 1,498 - - 23,934
59,684 2,040 - - 61,724
- 224 - - - 224
58,094 8,137 5,149 - (99) 71,281
38,507 8,127 - (99) 46,535
19,587 10 5,149 - - 24,746
31,882 1,007 93 248 (175) 33,055
15,292 16,536 - - - 31,828
7,044 2,030 1,812 361 - 11,247
319,131 105,805 7,054 1,235 (306) 432,649
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roaguHara, 3apbpmBama na 31 rekemBpu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no onepatuBHu cermeHTH KbM 31 1ekemBpn 2014r. no onepaTuBHU CErMEeHTH, MPEeN3YUCIEH*, POIbJLKEHHE

IIpe3acTpaxo
BaTeJIHO Koncoannan
O6wo 7Kusoto nocpeaHuyec O6cayxBamu HOHHM
3acTpaxoBaHe 3acTpaxoBaHe TBO JeiiHoCTH KOpeKLHH KoHcoananpan
IMMACHBHU 11O CE'MEHTHN
BpyTHM 3acTpaxoBaTeJHH pe3epBH 207,654 89,711 - - - 297,365
IIpenoc-npemueH peseps, B T.4. 79,060 15,411 - - - 94,471
Pe3epB 3a HEM3TEKIM PUCKOBE - - - - - -
Peseps 3a npeAcTOSIIM IUIAIaHKs 128,594 7,698 - - - 136,292
MaremaTniecku pe3epBu , 65,333 - - R 65,333
Hpyru pesepsu - 1,269 - - - 1,269
OTcpoyeHH 1aHBYHU MACHBU 1,556 - - - (32) 1,524
Jleno3uTH Ha Npe3acTpaxoBaTeu 26,083 1,997 - - - 28,080
3aab/KeHHs 0 32CTPAX0BATEIHU H NPe3acTPaXoBaTeJTHH
onepauuu 17,305 1,705 5,446 - (11) 24,445
3a1bJDKEHUS 110 3aCTPAXOBATEIHU ONEepaluy 12,661 1,438 - - (11) 14,088
3a1bJDKEHUS 110 TIPEe3acTpaxoBaHe 4,644 267 5,446 , 10,357
JApyru 3anbKeHust 6,623 454 845 270 (261) 7,931
lpeanaatenn npemun 1,657 1,258 - - - 2,915
CYMA HA TACUBUTE MO CETMEHTH 260,878 95,125 6,291 270 (304) 362,260

* Buowe Beneocka 2.5.
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roaguHara, 3apbpmBama na 31 rekemBpu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no onepaTHBHH CErMeHTH 3a roAnHaTa 3apbpmBama Ha 31 nekemBpu 2015r.

IIpe3acTpaxo
BaTeJHO Konconuna
O6wmo Kusoto nocpeaHnYec O6cay:xBamm LHUOHHH Koncoanan
3acTpaxoBaHe 3acTpaxoBaHe TBO KOpeKUHH paH

BpyTHU 3anmcany npeMun 185,340 66,626 - (336) 251,630
OTCTBIEHN IPEMUH Ha TIPE3acTPaxoBaTel (65,503) (13,507) - (79,010)
HeTHu 3anucanu npemMun 119,837 53,119 - (336) 172,620
ITpomsiHa B OpyTHUst pasmep Ha TP, B T.4. (3,933) (3,661) - (7,594)

ITpomsiHa B pe3epBa 3a HEU3TEKII PUCKOBE (552) - - - (552)
[Ipomsna B nexna Ha npe3acrpaxosaress B [1TP 2,754 2,942 - - 5,696

[IpomsHa B nexna Ha npe3acrpaxosarens B PHP 276 - - - 276
Hertna npomsina s IITP (1,179) (719) - - (1,898)
CneueseHH NpeMHH, HETHHU OT Mpe3acTPaxoBaHe 118,658 52,400 - (336) 170,722
[Ipe3acTpaxoBaTeH KOMUCHOHH M YYacTHeE B pe3yJiTara 10,291 2,759 3,345 - 16,395
HerHa 10X0MHOCT OT MHBECTULIMI 3,665 4,075 23 (537) 7,225
IMeuan6a/ (3ary6a) OT HHBECTUIIMH B aCOLIUUPAHI
MIPEANPUSITUS - 134 - - 134
Jlpyru TeXHUYECKU IPUXOIU 1,443 914 32 2,389
Jpyru npuxoan 343 46 - (1,830) 743
OBIIO MPUXOAU 134,400 60,328 3,368 (2,671) 197,608
HeTHu n3naateHu oGe3ueTeHust (79,149) (27,033) 999 (105,183)
Hsiuiatenu o6e3meTeHust (121,478) (9,874) 999 (130,353)
JIs1 Ha pe3acTpaxoBarelisl B M3IUIATEHUTE 00e31IeTeHUSI 42,329 1,512 - - 43,841
OTKynu ¥ IPEXKUBSIBAHUS - (18,671) - - (18,671)
Hertna npomsina B PIIIIT 4,373 (1,162) - 3,211
ITpomsHa B 6pyTHUS pazmep Ha PIIIT 9,963 (1,278) - 8,685
ITpomsHa B nena Ha mpe3actpaxosarens B PIIIT (5,590) 116 - - (5,474)
BBb3HMKHAIM MpeTeHLMH HETHH OT Mpe3acTpaxoBaHe (74,776) (28,195) 999 (101,972)
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roauHara, 3apbpmBama na 31 rekemepu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no onepaTHBHH CerMeHTH 3a roqHHaTa 3aBbpmBama Ha 31 qrekempu 2015r., npoabkenue

HetHna npomsina B 7K3P

bpyrHa npomsHza B X3P

IIpomsina B nena Ha npe3actpaxoBarens B XK3P
AKBU3HMILOHHU Pa3Xo11

[IpoMsiHa B OTCPOUYECHHUTE AaKBU3HUIIIOHHY PA3X0I1
AZIMUHUCTPATUBHHU Pa3Xox

JIpyru TEXHUYECKH Pa3Xoau

JIpyru HETEXHUIECKH Pa3XxoIu

OBILIO PA3XOIU
MEYAJBA/(3ATYBA) OT JAEHOCTTA

MMEYAJIBA/ BATYBA) MPEAU JAHBIIN
Pasxonu 3a nanbiu

MEYAJIBA/ (BAT'YBA) 3A TIEPUOJIA TTPEJAN

HEKOHTPOJIMPAILIO YYACTHUE

OrTHacs1a ce KbM:
Hexonrtponmpamo yqactue

AxuuoHepure Ha JIpyKecTBOTO Makika

IIpe3acTpaxo
BaTeJIHO Konconaa
O61mo 7Kusoto nocpeaHnYec O6cay:xBamm LHOHHH Koncoanan
3aCTpaxoBaHe 3acTpaxoBaHe TBO JeilHOCTH KOpeKLHH paH
- (10,621) - - - (10,621)
- (10,636) - - - (10,636)
- 15 - - - 15
(36,826) (10,196) - - 390 (46,632)
941 (57) - - - 884
(17,747) (5,801) (2,275) (2,107) 778 (27,152)
(20,169) (3,139) - - - (23,308)
(458) 70 1) - - (389)
(149,035) (57,939) (2,276) (2,107) 2,167 (209,190)
(14,635) 2,389 1,092 76 (504) (11,582)
(14,635) 2,389 1,092 76 (504) (11,582)
26 (213) (243) (6) - (436)
(14,609) 2,176 849 70 (504) (12,018)
- 70 161 12 (6) 237
(14,609) 2,106 688 58 (498) (12,255)
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOSICHUTEJIHU BEJEXKHU KbM KOHCOJIUIAUPAHUSA TOOAULLIEH ®UHAHCOB OTYET
3a roaguHara, 3apbpmBama na 31 rekemBpu 2015r.

(6cuuru cymu ca 6 xun. 18., oceen ako e e ynomeHamo opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no onepaTHBHHE CerMeHTH 3a roqHHaTa 3aBbpmBama Ha 31 qexkemBpu 2014r, npen3uncien*

bpyTtHu 3anucanu npemun
OTCTBIEHN IPEMUH Ha TIPE3acTPaxoBaTel
HeTHu 3anucanu npemMuu
[Ipomsina B OpyTHus pasmep Ha [1I1P, B T.4.
ITpomsiHa B pe3epBa 3a HEU3TEKIIUM PUCKOBE
[IpomsiHa B nena Ha npesactpaxoareins B [1T1P
Herna npomsina s IITIP
CneueseHH NpeMHH, HETHHU OT Mpe3acTPaxoBaHe
IIpe3acTpaxoBaTeHM KOMUCHOHHM M y4acTHe B pe3yJTara
HerHa 10X0HOCT OT MHBECTULIMU
JlpyT¥ TEXHUYECKH TPUXOIU
Hpyru npuxoau
OBIIO MPUXOAN
Hernn n3niartenu o6esmereHus
Hsnnarenu oGe3mereHust
Jls1 Ha nipe3acTpaxoBarelsl B U3IIaTEHUTE 00e31ETEHUS!
OTKynu U NpeXUBSIBAHUS
Hetna npomsina B PIIIT
ITpomsna B 6pyTHUS pazmep Ha PIIIT
[IpomsHa B nena Ha npe3actpaxosateins B PIIIT
BBb3HNKHAIHM NPeTeHIIMN HETHH OT Mpe3acTpaxoBaHe

IIpe3acTpaxo
BATEJIHO Konconnna
0610 7Kusoto nocpeaHuyec O6cayxBamu LHOHHU Kouconuan
3acTpaxoBaHe 3acTpaxoBaHe TBO JeHOCTH KOpeKLH1u paH

171,485 54,375 - (62) 225,798

(59,542) (6,361) - - (65,903)
111,943 48,014 - (62) 159,895

464 (5,836) - - (5,372)

186 - - - 186

(2,079) 832 - - - (1,247)

(1,615) (5,004) - - - (6,619)
110,328 43,010 - (62) 153,276

10,733 1,213 3,161 - 15,107
3,999 2,186 61 11 (1,084) 5,173
2,124 239 62 2,425
137 70 - 2,170 (1,942) 435
127,321 46,718 3,222 2,181 (3,026) 176,416

(64,695) (24,998) 1,172 (88,521)

(127,166) (8,227) 1,172 (134,221)

62,471 1,736 - - 64,207

- (18,507) - - - (18,507)

(3,247) (86) - (3,333)

(2,604) 321 - (2,283)

(643) (407) - - (1,050)
(67,942) (25,084) 1,172 (91,854)
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3AA BYJICTPAJ BUEHA HHITYPBHC I'PYIT”

MOACHUTEJHU BEJEXKKU KbM KOHCOJIUAUPAHUA T'OAUILEH ®UHAHCOB OTYET

3a roauHara, 3apbpmBama na 31 rekemepu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

7. ATH®OOPMAIUA 110 CEI'MEHTU, ITPOABJIKEHUE

HNudopmanus no onepaTHBHH CerMeHTH 3a roqHHaTa 3apbpmBama Ha 31 qexkemBpu 2014r, npen3uyncien*, Npoab/KeHHe

HetHna npomsina B 7K3P

bpyrHa npomsHza B X3P

IIpomsina B nena Ha npe3actpaxoBarens B XK3P
AKBU3HMLOHHY Pa3X01

[IpoMsiHa B OTCPOUYEHHUTE AaKBU3HUIIIOHHY PAa3X0I1
AZIMUHUCTPATUBHHU Pa3Xox

JIpyru TEXHUYECKH Pa3X0au

JIpyru HETEXHUIECKH Pa3XxoIu

OBILIO PA3XOIU
MEYAJBA/(3ATYBA) OT JAEHOCTTA

MMEYAJIBA/ BATYBA) MPEAU JAHBIIN
Pasxonu 3a nanbiu

MEYAJIBA/ (3BAT'YBA) 3A TIEPUOJIA TTPEJAN

HEKOHTPOJIMPAILIO YYACTHUE

OrTHacs1a ce KbM:
Hexonrtponmpamo yqactue

AxuuoHepure Ha JIpyKecTBOTO Makika

* Buowe Beneocka 2.5.

IIpe3acTpaxo
BaTeJIHO Konconaa
O61mo 7Kusoto nocpeaHnYec O6cay:xBamm LHOHHH Koncoanan
3aCTpaxoBaHe 3acTpaxoBaHe TBO JeilHOCTH KOpeKLHH paH
- (5,432) - - - (5,432)
- (5,441) - - - (5,441)
- 9 - - - 9
(34,682) (10,569) - - 327 (44,924)
280 3,199 - - - 3,480
(17,506) (5,178) (2,826) (2,092) 480 (27,122)
(9,088) (2,418) - - - (11,506)
(3,861) (1,974) 3 (11) - (5,850)
(132,799) (47,456) (2,829) (2,103) 1,979 (183,208)
(5,478) (738) 393 78 (1,047) (6,792)
(5,478) (738) 393 78 (2,047) (6,792)
1 (34) (103) 3) - (139)
(5,477) (772) 290 75 (1,047) (6,931)
- - - - 30 30
(5,477) (772) 290 75 (1,077) (6,961)
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

8. HEMATEPUAJIHU AKTUBU

OryeTHAa cTOliHOCT
Ha 01 snyapu 2014
[Mpunoburn

Ortnucanu
Caano xkeMm 31 nexemBpu 2014

OT4yeTHA CTOHHOCT
Ha 01 snyapu 2015
[Mpunoburn
OTtnucaHu

Caapno xbMm 31 nexemBpu 2015

AKyMyJ/JIHpaHA aMOPTH3AIUSA
Ha 01 snyapu 2014
Hauwncnena

Otnucana
Caano Ha 31 nexemBpu 2014

AKyMyJ/JHpaHa aMOPTH3AL U
Ha 01 snyapu 2015
Hauncnena

Otnucana

Caapo na 31 gexemspu 2015

BanancoBa cTolHOCT HA!
31 nexemepu 2014
31 nexemspu 2015

Codryep Jlnnensn 06110
2,329 1,024 3,353
140 3 143
(27) - 27)
2,442 1,027 3,469
2,442 1,027 3,469
213 104 317
2) (13) (15)
2,653 1,118 3,771
2,155 968 3,123
95 25 120
(27) - (27)
2,223 993 3,216
2,223 993 3,216
118 26 144
2) (13) (15)
2,339 1,006 3,345
219 34 253
314 112 426

I1pe3 Tekyums orueTeH nepuon JpyxkecTBOTO Maiika € MOJ3BaI0 OTIMHCAHH, HAITBIIHO aMOPTH3MPaHU
OBJATOTPAiHM HEMaTepUalHW aKTHUBM, YMATO OTYETHA CTOWHOCT M HaOpaHa amopTu3auus e Ouia B
pa3mep Ha 2,685xui. nB. KbM Aatata Ha oTnucBaHeto (2014r.: 2,653xwuu. 11B.).
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

9. MTHBECTHUIIMN B ACOIIMUPAHU IMPEAITPUATHUA U APYTU JSAJI0OBU YYACTHUSA

Oa. I/IHBCCTI/II.[HH B aCoOMMPaHU NPEANPUATHSA

Ha 20.12.2013. cwrnacko JloroBop 3a nokymnko-npoaax6a ¢ , TH BU AU BbJICAPUS” AJ] I'pynara
npunodusa 1,100 nsana, cherapnsBanm 20% ot kanurana Ha , Tu bu Ait Uapo” EOO/I, Ha ueHa ot

645,424n8.

Ha 30 noemBpu 2015 roguna cwriacHo JloroBop 3a mokynko-npogaxba cbe 3AJ[ ,BYJICTPAL
BUEHA UHIIYPBHC I'PYIT” AL, 3AX ,,Bynctpan Kusor Buena MumypwHe I'pyn” A/l mpuno6usa
26,000 nsana, ceerapnsBamu 25% ot kanurana Ha ,[no6an Cwpeucusz bearapus” AJl, Ha uena ot
186,000n8. 3a nenute Ha HACTOSLIMS KOHCONMMAMpaH ¢puHaHCOB oTueT , [ 106an CepBucu3 buarapus”

AJl ce pazriiexaa KaTo qbLIEPHO MpeAnpUsTUe.

Cnennara Tabnuua mpenctaBs o0oOlIeH aHaIW3 Ha OalaHcoBaTa CTOMHOCT W Jiena B mnedanbara Ha

ACOLIMMpPaHHUTE MPEeaNPUSITHS.

Kbm Ol ssnyapu

[TpunobuBanus

Jan oT:

[Nevan6a oT npoabKABAIM JEHHOCTH

KbMm 31 aexemBpn

96. Ipyru asi;10BH y4acTust

Kbm Olsinyapu
[Mpuno6uBanus

Kbm 31 aekemBpn

10. MHBECTUIIMOHHHU UMOTH

Kbm Ol ssayapu
[Ipeouenka Ha cToiHOCTTa

[TpomsiHa B CTOMHOCTTA, pa3avMyHa OT NPEOLEHKA

KbMm 31 nekemBpn
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31 nexemBpu
2015 2014
645 645
134 -
779 645
31 nexemBpHu
2015 2014
93 93
93 93
31 nexemBpu
2015 2014
9,581 9,586
- ®)
9,581 9,581




3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

10. M HBECTULIMOHHU UMOTH, NIPOABJIKEHUE

Ipe3 2015roauHa e u3BbpILEHA OLICHKA Ha MHBECTUIIMOHHUTE UMOTH OT JIMLIEH3UpaH oueHuren. Karo
pe3ynraT OT OlleHKaTa Ha 0a3a OIEHUTEJCKH JOKJIaJ OT JIMUEH3MPAHHUS HE3aBUCUM OLICHHUTEN €
YCTAHOBEHO, Y€ HsAMa HEOOXOAMMOCT OT MPOMsHA B CHpaBeJiMBaTa CTOMHOCT HAa WHBECTHUIMOHHHUTE
nmotH kbM 31 nekemppu 2015r.

le/l Tasyu MNPEOLCHKa ca IMPUJIOKEHU CIICAHUTE TpWU OCHOBHU MNMOAXOAa W OUEHBYHHU METOAU 3a
HU3MEPBAHE Ha CIipaBeAJIMBaTa CTOMHOCT Ha OTJICJIHUTE BUIOBE ,Z['bJ'IFOTpaf/'IHI/I MaTepHaJiIHA aKTUBU.

» Hlazapen nooxoo” upes ,, Memoo Ha nazaprHume anano3u’

[MoaxoabT BKIIFOUBA METOIM MPU KOUTO C€ M3IMOJ3BAT LIEHH U JIpyra yMecTHa MH(pOpMaLus, FeHeprupaHa
OT MasapHU CIEJIKK C WISHTUYHU WM CPaBHUMH aKTHBU WM rpyna akTueW. [Ipu To3u moaxon ce
YCTaHOBSIBA CTOMHOCTTA 4pe3 aHajW3 Ha CKOPOLIHK MpOJaXOM Ha TMojo0Ha COOCTBEHOCT, HACKOPO
npoJajeHa WM NpeiokeHa 3a MpojakOa Ha OCHOBHMS Ta3ap, KOATO Ce aHaIM3upa M CpaBHsBA C
olLieHsBaHAaTa COOCTBEHOCT, KAaTro MpPU HEOOXOAMMOCT Ce€ MpPaBAT KOPEKUMH 3a pa3liMKH 3a TaKuBa
¢dakTopH, KaTo BpeMe Ha Tpojaxbara, MEeCTONMOJIOKEHHUE, B, )KU3HEH IMKBJI, 00eM Ha aKTHBHUTE,
pa3Mep Ha PUXOJUTE U Jp.

» IIpuxooen nooxoo" upes , Memooa na xanumanuzayus” unu upes , Memoo na OuckoHmupanume
napuyHu nomoyu'"

[TogxoaeT 0OXBala HIMPOKA Tpyna OT METOIM 3a OCTOWHOCTABaHe, KOMTO MpeBpbIIAT ObACIINTE CYMHU
(HampuMep MapU4HU TMOTOUM WJIM TPUXOIW M pa3xoau) B eJHa Tekylla (IMCKOHTHpaHa) cyma.
[longxonbT Ha 6a3zaTa Ha AOXOAWTE YCTaHOBSIBA CTOHHOCTTa Ha 0a3ara Ha OUCKOHTHpaHE WM
KaluTaJu3upaHe Ha HETHUTE MapUYHU MOTOLM, KOUTO MOKe a ObJaT reHepupaHu, ako cOOCTBEHOCTTa
ce OTJaBa Mo HaeM 3a OIpeiesieH MEPUOA OT BpeMe — PaBEeH Ha OCTaThYHUS My CPOK Ha €KCIIoaTalusl.
OueHsiBaHETO Ha crpaBe[iMBaTa CTOMHOCT ce Ompenesns Bb3 OCHOBA Ha CTOMHOCTTA, MOCOYEHa OT
TeKyIIMTe Ta3apHU OYaKBaHMs 3a Te3u Objaemu cymu. Hacrosimarta cTOWHOCT Ha MpPOTHO3MPAaHUTE
MPUXOAHM, Bb3 OCHOBA Ha CTOMHOCTTA HA MapUTe BbB BPEMETO, MOXKE 1a C€ YCTAHOBM Upe3 MpUjlaraHeTo
Ha MOAXOASALIO0 NoAGpaHa TUCKOHTOBA MJIHM KallUTaIu3alMOHHA HOpMa.

» Pasxooen nooxod” upes ,, Memoo Ha amopmusupana 8b3cmaHo8UMenHa CMOUHOCH"

3a crpaju, 3a KOUTO JIMIICBA pealieH Na3ap 1 ChIIOCTaBUMH MPOJayKOW Ha aHAJIOTMYHU aKTHBH.
Pa3xonHusAT nmoaxox oueHsBa CTOMHOCTTA Ha 0a3aTa Ha pa3xoja 3a Bb3MPOU3BEXKJaHEe WIM MOIMsHA Ha
COOCTBEHOCTTa, HaAMaJleH ¢ O0E3IEHsABAaHETO, MOPOJCHO OT (U3MUECKO W3HOCBaHEe U (DYHKIIMOHAIHO
(TexHMUECKO) U MKOHOMHYECKO OCTapsiBaHe, ako MMa TaKoBa U TO MOXKE J1a C& U3MEPH.

Ousznuecko obesueHsBaHe e popma Ha 00e3LEHsIBAHE U MPEACTaBIIsiBA 3aryba Ha CTOMHOCT B pe3yaTaT
Ha HOPMAJTHO M3MOJI3BaHe Ha ChOPBKEHHUSTA U HA U3JIaraHeTo UM BB3/ICHCTBHATA HA OKOJIHATA Cpe/a.
DyHKLUHMOHAITHOTO (TEXHMYECKOTO) CTapeeHe e 3aryba Ha CTOWHOCT, MPUYMHEHA OT (aKTOPH, MPUCHILH
Ha aKTHBa, KaTO MPOMEHH B MaTEpUAJIMTE M TEXHOJOTMHTE, KOMTO BOISAT O W3JIMIIHHU KAlMTaJOBU
pa3xoAM B ChHLIECTBYBALIMTE CHOPHIKCHHWS, JIMTNICA HA ITBJIHO M3IMOJ3BAaHE M HEBB3MOXKHOCT 3a
pasiMpsiBaHe WM OChBPEeMEeHsIBaHe Ha COOCTBEHOCTTA.

Hepapxus na cnpaseonusume cmotiHocmu

OueHKMTe MO CIpaBeJIMBa CTOMHOCT Ha TPYNHWTE WHBECTHUIMOHHW MMOTH Ca KaTeropu3WpaHd Karo
cnipaBeINMBY cToiiHOCTH HAa HuBo 3 Ha 0a3zara Ha BXOASIIUTE JaHHU, U3MOJI3BaHU MPH TEXHUKATA 3a
OLICHSIBaHE.

Texnuxa 3a oyenssarne u 3HQUUMU HeHAOIOOAeMU 6X00AUU OAHHU

Tabnuuara no-aomy npeacraBs 0000IEHHE HA METOJMTE Ha OLICHsABaHEe, MU3MOJI3BAHU MPU ONpeiesisiHe
U MOTBBbPXKIaBaHEe Ha CIIpPaBeAJIUBaTa CTOMHOCT HA WHBECTULIMOHEH KMOT 3a€HO ChC 3HAUUMUTE
HeHaOJIIoJaeMH BXOJIAIIM JaHHU, KOUTO CE U3IMOJI3BAT U TAXHOTO TMOTEHIMATHO BB3JCHCTBHE BBHPXY
cIipaBeJINBaTa CTOMHOCT, MoJTyueHa oT TSX.
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3AA ,BYJICTPAJI BUEHA UHITYPBHC I'PYIT”
NMOACHUTEJIHU BEJIEXKKW KbM KOHCOJIMAUPAHUSA TOAUITIEH ®PUHAHCOB OTYET

3a roaMHaTa, 3aBbpumBama na 31 rekemspu 2015r.
(6cuuxu cymu ca 6 xun. n6., oceen ako He e ynomenamo Opy2o)

10. ”FHBECTUIIMOHHU UMOTH, ITPOABJIX)KEHUE

IMoaxoau U TeXHUKH 32 OLIEHSIBaHe 3HauuMMH HeHA0JII01aeMH BXOASIIIU JAHHU B3auMoBpb3Ka MeKAY KJIAYOBH
HeHa0J1I0JaeMu
BXOJSIIIM JAHHU U CTIPaBeJAJIMBa CTOMHOCT
3emu
Ilazapen nooxoo
MeToa Ha mazapHUTE aHaJI03U 1. OrpanuueHus B HAIMYMETO Ha AEHCTBUTENTHU JaHHM 32 CIENKH CrnpaBeyiMBaTa CTOMHOCT 1€ Ce MPOMEHH, aKo:
iy 60pcoBM LEHU Ha MOAOOHM aKTHBM Ha aKTHBEH Ma3ap. * ce U3MO0JI3BaT MO-TOJISIM WIIM NO-MaibK Opoit
2. OrpanudeH Opoit Ha UaeHTUDUIIMPAHU CPaBHUMH MMOTH (1O~ aHaso3un
MaJiko OT 53a BCEKH UMOT); * ce Mpuarat No-Majko WiH IoBeye
3. [IporHo3Ha CTOWHOCT 3a Mpoxaxba Ha 3eMsTa KOS(UIIMEHTH 332 KOPEKIUA
4. Kopekuuy Ha aHaI03H, KaTO KOSPUIIMCHTUTE 3a: * Koeunmenture 3a KOPEKIHS TPH JOTOBApPSHE,
- MecromnojoxeHune — 10 10%; pasMep, MECTOTIOJIOKEHNE, TOCTBITHOCT M T.H. ca
- nHppacTpykTypa — 5%; MO-BUCOKH WX MO-HUCKHU.
- HIKOHOMIYECKO chcTostHIE — 10%0;
OcBeH TOBa, OLIEHKATa Ha CIIpaBeInBaTa
CTOMHOCT Lie ObJie MO0-I10CTOBEpHa, KOTaTo
MpeIUMHO Cce NMPaBU CPaBHEHHUE ChC CPAaBHUMMU
LIEHW Ha CIIEJTKM OTKOJIKOTO C LIEHU Ha o(epTu.
Crpaan
Ilpuxooen nooxoo
MeToa Ha KanuTaJIW3UpaHUTE NAPUYHHU NOTOLHU 1.TIporHo3eH MeceveH npuxoa —oT 11-2151B8/KB.M. B 3aBUCMOCT CrnpaBeyiMBaTa CTOMHOCT I1ie Ce MPOMEHH, aKo:

OT UMOTa
2. Tlporuo3uu pazxonu — 15%ot npuxona
3. Hopma Ha kanuranu3amusi— 6.5% - 8.5%

Pazxooen memoo
MeTon Ha 6a3a pa3xoau 3a Cbh3AaBaHe WM MOIMSHA -

. Kopurnpanu neHn Ha m3rpakaaHe Ha WICHTUIHU 00EKTH
aMOpTHU3HpaHa Bb3CTAHOBUMA CTOHHOCT

Hoga Bb3cTaHoBHUTEIHA CTOMHOCT

2. ®usndecko n3xabssane —oT 6% 10 38%
3. O®ynkuuoHanHa obe3neHka — 10 5%

4. HxoHomuuecka obe3ueHka — a0 10%

=
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* Ce U3MO0I3BAT M0-BUCOK WX MMO-HUCHK MECEUEH
MPUXOJ;

* ce MpuJIarar rnmo-HUCKa Wi Mo-BUCOKa HOpMa Ha
MPOTHO3HU PA3XO/IH;

* pa3IMuHa HOpMa Ha KaMUTaIU3UpaHe

CnpaBeaiMBaTa CTOMHOCT 1l ce MPOMEHH, aKo:
* Cce MOHI)XKU Bb3CTAaHOBUTENHATA CTOMHOCT Ha
UIEHTUYHU 00EKTH

* Ce NPOMEHST M3MOJI3BaHUTE HOPMHU 32
¢m3myecko n3xadsiBane, (yHKIMOHATIHA U
MKOHOMHUYECKa 00e31IeHKa



3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

11.MMOTHU, MAIINHH, CbOPB)KEHUA 1 OBOPYIBAHE

3emu n Tpancnopt KomniotspH MebGeau n

crpagu HH CPeACTBA 0 000pyIABaHe obopyaBane 06110
OTt4eTHA CTOHHOCT
Cangno Ha 01 sHyapu 2014 22,647 1,754 2,377 6,580 33,358
[Ipunobutu - 213 347 83 643
Ob6e3nenka - - - - -
Otnucanu - - (17) (194) (211)
Canno Ha 31 nekemBpu 2014 22,647 1,967 2,707 6,469 33,790
OTuyeTHA CTOHHOCT
Canno na 01 snyapu 2015 22,647 1,967 2,707 6,469 33,790
[Tpunoburu 38 190 294 292 814
Ob6e3nenka - - - - -
Otnucanu - (22) (45) (80) (247)
Camo Ha 31 nekemBpu 2015 22,685 2,135 2,956 6,681 34,457
AKyMyJ/JIHpaHA aMOPTH3AIHA
Canyo Ha 01 snyapu 2014 1,379 1,675 1,849 5,162 10,065
Hauncnena 825 232 249 309 1,615
Otnucana - (1) (17) (172) (190)
Camo Ha 31 nexkemBpu 2014 2,204 1,906 2,081 5,299 11,490
AKyMyJ/JIMpaHA aMOPTH3AIHA
Canpo Ha 01 snyapu 2015 2,204 1,906 2,081 5,299 11,490
Hauwnciena 826 174 286 272 1,558
Otnrcana - (2) (49) (63) (114)
Canno Ha 31 nekemBpu 2015 3,030 2,078 2,318 5,508 12,934
BanaHncoBa cToiiHOCT
Ha 31 nexemBpu 2014r. 20,443 61 626 1,170 22,300
31 nekemBpu 2015r. 19,655 57 638 1,173 21,523

I'pynara HsiMa akTMBH, OOPEMEHEHH € TEXKECTH MJIH CITY>KEIH KaTo 3a103H.

Kem 31.12.2015r. crenmanusupaHo MpeanpusTHe /He3aBUCHM OLeHWTeN/ € W3BBPIIWI Ma3apHa
OLleHKa Ha HeABWXMMHTe MMOTH. Kato pesynrar oT oueHkata Ha 0Oa3a OLEHUTEJICKM JIOKJIa[ OT
JMUEH3UpaHHUs HE3aBUCUM OLICHUTE]T € YCTAHOBEHO, Y€ HsMa ChIIECTBEHA pasjihKa MEexKIy
CrpaBeIMBaTa lieHa Ha HEIBKUMHUTE HUMOTH U CTOMHOCTTA MM B TOJMLIHUS KOHCOJNUAMPaAH (pUHAHCOB
OTYeT.

CrnipaBeasiBaTa CTOHHOCT Ha 36MHUTE U CTPaJINTe € OTpe/ieieHa OT BhHIIIHH, HE3aBUCUMH OLIEHUTENH Ha
MMYIIECTBO, MMAIM MpHU3HATa MpodecroHaiHa KBaTU(UKAILIMSA U CKOPOIIEH OMUT C OLICHSABAaHETO Ha
HMOTH C MECTOHAXOXJEHUE W KaTeropus CXOAHM Ha oueHsBaHute. CrpaBeasiuBaTa CTOMHOCT Ha
crpajiuTe € KaTeropuaupaHa Karo cripaBelyinBa cToiHocT oT HuBo 3 Ha 0a3a Ha BXOIAUIMTE JAHHU 3a
M3M0JI3BaHaTa TEXHHMKA 3a oleHsaBaHe. M3moJi3BaHUTE TEXHMKM 3a OLEHSIBAHE M HEHAOJI0daeMUTE
BXOJSIIM JaHHU, U3IIOI3BaHM OT OLIEHUTENIS, ca ortoBecTeHH B benexkka 10.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

11.MMOTHU, MAIINHH, CbOPB)KEHUA 1 OBOPYABAHE, ITPOABJI’KEHUE

AKO 3eMH U crpaay ce OleHSBaxa Mo IieHa Ha mpupoOuBaHe, OWxa MMajM CJeJHUTe OalaHCOBU
CTOMHOCTHU:

31 nexemMBpH
B xunsou nesa 2015 2014
Ilena Ha npunoGviBaHe 9,352 9,314
Harpynana amopTuzaiius 1 obe3rieHKa (3,428) (3,119)
HerHna 6aj1ancoBa croifHOCT 5,924 6,195

IMpe3 Tekyius oT4eTeH nepuo Jpy>KeCTBOTO MaiiKa € IMoji3Baja OTIHUCAHH, HAITbJIHO aMOPTH3MPaHH
JBJITOTPAaliHN MaTE€PUAIHU aKTHBH, YMATO OTYETHA CTOMHOCT M HabpaHa aMOpTH3alKs € Ouiia B pasmep
Ha 4,714xwumn. nB. KbM naTara Ha otnucBaneTo (2014r.: 4,434xw. j1B.).

12. BAHKOBHU JENIO3UTHU C OPUT'MHAJIEH MATYPUTET HA{ 90 1THU

31 nexemMBpH
2015 2014
B Gbarapcku sieBa 5,517 5,470
B uyxnecrpanna BamyTa - 1,851
5,517 7,321

B croifHOCTTa Ha IEMO3UTHTE € BKJIFOUCHA HauMClIeHa JIXBa B pa3mep Ha 123xwui1. siB. (2014r.: 81xu.
JB.)

13. PUHAHCOBU AKTHUBHU HA PA3IIOJIO)KEHUE 3A ITPOJAKBA

31 nexkemBpH
2015 2014
bovarapcku JILK 100,986 60,777
Uyxnectpannu JILIK 24,143 49,413
OOLMHCKH 00JIMTaluK - 72
KopropaTBHY LIeHHH KHUXKA 17,554 23,408
AKIIMM HA THPTOBCKH JIPY>KECTBA U JIAJIOBE B
VHBECTUIIMOHHU (pOHIOBE 6,534 5,255
149,217 138,925
14. ®DUHAHCOBU AKTUBU, IBPKAHU 10 IMMAAEK
31 nexemBpHu
2015 2014
Jbp:kaBHU LIGHHU KHWKA 13,808 -
Koprnopatusuu obnuraimn 12,902 12,894
26,710 12,894
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

15.IIPEAJOCTABEHHU 3AEMUA

2015roguna
Banancos
JInxsen Hauncae a
3aemomnoJryuares NPONEHT Hagex I'1aBHMIA HA JINXBA CTOHHOCT
» DBITapCKU UMOTH
AcucTbHC” 3,75% 12.12.2015 2,868 2,619 5,487
CUHAMKUpaH 3aeM Ha
Peny6nuka bbarapus 4,6% 11.12.2028 978 2 980
» Iu bu Aii Uudo” 6,5% 31.12.2015 120 20 140
ITo noymuuu XKusot 6% - 529 - 529
Cryxutenu 7% - 117 - 117
4,612 2,641 7,253

2014roauna
» DBITapCKU UMOTH
AcuctbHc” 4,5% 12.12.2015 3,118 2,505 5,623
CUHAMKUpaH 3aeM Ha
Peny6nuka bbarapus 4,6% 11.12.2028 978 2 980
» 1u bu Aii Uudo” 6,5% 31.12.2015 120 13 133
ITo nosmuuu XKusot 6% - 455 - 455
Cnyxurenu 7% - 153 - 153

4,824 2,520 7,344

Kem 31 pnexemepu 2015r. 3AJl ,BYJICTPAZl BUEHA UHIIYPBHC I'PVYII" uma B3emane 1o
MpeocTaBeH 3aeM Ha cBbp3aHOTO Jinie bwuarapcku Mmotu AcucteHe EOOJ] B pasmep na 5,487
XWIJB., B T.4. r1aBHULA 2,868 xwi.JiB. u jquxsa 2,619 xuin.gB. 3aemsT € ¢ nagex 12.12.2015r. u
roavinHa juxea (4,5% 3a nepuojga ot 01.01.2014n0 12.12.2014 xaTo ciiea TO3W MEPUOA JIUXBaTa €
npomeHeHa Ha 3,75 %).Kem 31.12.2015. ,bearapcku umotu acuctbHe” EOO/I e noracuiao 250 xuit.
JIB OT IVIaBHULIATA [10 3aeMa.

»bbarapcku Umotn Acucranc” EOO/Jl e B npouec Ha peduHaHcupaHe oT ctpaHa Ha Tu bu At Eitu
Qaitnenirba Cupsucuce ['pyn HB B pasmep nHa 4,900 xun. eBpo. Tesu cpencrsa e ce u3noi3BaT
LIeJIeBO 3a ToracsiBaHe 3aabibkernsara cu koM 3AJ] ,byncrpan Buena Uamypwae ['pyn” A/l cBbp3anu
ChC MPEAOCTABEHUs 3a€M U HATPYMAaHUTE MO HEro JIMXBHU.

16.B3BEMAHMUSI 1O 3ACTPAXOBATEJIHU OITEPALIUN

31 nexemMBpH
2014,
2015 npen3unciaeH*

BzemaHust 1o 3acTpaxoBaTeliHH Onepanyu - 00110

3acTpaxoBaHe 39,379 40,827
BzemaHnwust 1o 3acTpaxoBaTesTHU OnepanuH -

JKMUBOTO3aCTpaxoBaHe 10,326 8,138
O0be3ueHKka Ha B3eMaHHs (1,329) (2,430)
O6mo: 48,376 46,535

KoM 31.12.2015. rpynara HiMa B3eMaHHUs1, 0OOPEeMEHEHH C TEXKECTH WITH CTYKELH KaTo 3aI03H.

* Buowe Beneowcka 2.5.
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NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

17.B3EMAHMA 110 ITPE3ACTPAXOBATEJIHA OIIEPALIIHN

31 nexemMBpH
2015 2014
B3emanus 110 o6e31IeTeH s 2,339 15,502
B3eMaHus 110 3aCTpaXoBaTeIHU PEMUU 2,446 4,095
B3eMaHus 110 Mpe3acTpaxoBaTeNHO NOCPEAHUYECTBO 8,185 5,149
O6mo: 12,970 24,746
18.IPYT'U BBEMAHMUS
31 nexemMBpH
2015 2014
Bzemanus no perpecu 30,964 31,051
[pennnarenu pazxonu 1,202 797
lapanuuu 3,273 3,326
B3emanwust 1o nmocpeHUUeCcTBO 583 516
Cp1e0HU B3eMaHUs 377 308
JlocTaBuMiiy 10 aBaHCH 118 276
Bzemanus oT KJIMeHTH 195 68
B3emaHnust oT leHHH KHMXKa 2,821 2,818
[Mpenruiaimanus, CBbpP3aHU ¢ MPHUIO0OMBAHETO Ha
JIbUIEPHU KOMIaHUU 6,259 -
Jpyru 5,580 6,128
OGe31ieHKa B3eMaHHs 110 perpecu (25,148) (11,469)
Obe3ueHka B3eMaHus 10 LIGHHW KHMXKa (764) (764)
O6mo: 25,460 33,055

KbMm 31.12.2015. PpkOBOACTBOTO Ha JIPYKECTBOTO Malika e HalpaBWJIO Mperjie/l Ha CbOupaeMocTTa Ha
B3eMaHuATa No perpecd. [lpuera e mpomsiHa B MOJAXO/Ja Ha OlICHSBaHE Ha Bb3BpblLIaeMocTTa. B
pe3yaTaT Ha CpaBHUTENIEH TeCT € HauuclieHa AOMbJIHUTeNHA o0e3lieHka B pasmep Ha 12,800xwi. nB.
JlombiHuTeTHaTA 00€31eHKa € M3BBPIIICHA 32 BCUUKH B3€MaHUs 110 Perpecy HaJl €IHa TOANHA.

B nmozunus Jlpyru B3emaHus € BKIIIOUEH TUBUASHT OT CBBp3aHoTO Jule , bearapckun Mmotn AcuctbHe”
EOO/I B pa3mep Ha 3,57 7xuu. 1B (3,577xun. 1B 3a 2014r.).

»bbarapcku Umotn Acucranc” EOO/J] e B npouec Ha peduHaHcupaHe oT ctpaHa Ha Tu bu At Eitu
®aiineninbn Cupsucuc ['pyn HB B pasmep na 4,900 xun. eBpo. Tesn cpenctBa e ce W3Moji3BaT
LIEJIEBO 3a ToracsiBaHe 3aabibkeHnaTa cu koM 3AJ] ,byncrpan Buena Uamypwae 'pyn” A/l cBbp3anu
CbC 3aIbJDKEHHS MY 34 IMBUACHTH.

Kbm 31 nekempu 2015r. I'pynaTta mocouBa Kato B3eMaHHs MO rapaHLMKA CyMH CBbP3aHH C Y4acTHETO
B OOIIECTBEHH MOPBYKM, KAKTO M ONOKMpaH neno3ut B YHukpeaut bynbank AJl, mpemoctaBeH KaTo
oOesrneyeHue Mo M3gaaeHa rapaHuus B nonasa Ha HamuonanHoTo Gropo Ha ObArapckute aBTOMOOWITHU
3acTpaxoBatenu B pa3mep Ha 1,204xwut. JiB.

- 65 -



3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
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(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

19.0OTCPOYEHU AKBU3ULIUOHHU PA3XOIU
19.1.06m0 3acTpaxoBaHe

A) Cvcmosnue koM.

31 nexemepu 2015

3lnexemBpu 2014 npeuszuuciien*

st Ha Hsn na
Bpyrten npes3actpa Heten Bpyrten npes3actpa Heten
pazmep X0oBaTeJIs pazmep pazmep XoBaTeJIst pazmep
MoTtopHo
3acTpaxoBaHe 13,206 10 13,196 12,054 5 12,049
Kapro, aBnanmionHo
1 MOPCKO
3acTpaxoBaHe 78 18 60 215 12 203
HmywmectBeHo
3acTpaxoBaHe 3,779 1,719 2,060 3,198 1,444 1,754
Hpyro 1,912 995 917 1,987 701 1,286
O6mo: 18,975 2,742 16,233 17,454 2,162 15,292
* Buowe Beneacka 2.5.
B) H3menenue 6 omcpouenume aku3UyUOHHU Pa3xoou
2015 2014ppenszuunciaen®
Hsn na Hsin Ha
Bpyrten npesacrTpa Heten Bpyrten npesacrTpa Heten
pa3mep X0BaTeJIsl pa3mep pa3mep X0BaTeJIsl pa3mep
Canno na Ol suyapn 17,454 2,162 15,292 17,285 2,274 15,011
Hauucnenu 3a nepuona 18,975 2,742 16,233 17,454 2,162 15,292
OcBobonenu 3a
nepuoaa (17,454) (2,162) (15,292 (17,285) (2,274) (15,011)
Hsmenenue 1,521 580 941 169 (112) 281
Canpno Ha 31 nexkemBpHu 18,975 2,742 16,233 17,454 2,162 15,292

* Buoic Beneowcka 2.5.
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MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

19.OTCPOYEHU AKBU3NIIMOHHU PA3XOIU, ITPOABJIKEHUE

19.2.7KuBoTo3acTpaxoBane

A) Cvcmosnue koM.

31 nexemBpu 2015

31 nexemepu 2014

s na s na
Bpyro npe3acTpax Hetno Bpyro npesacTpax Hetno
oBaTeJs oBaTeJs
Jwarocpounn
3aCTpaxoBaTeJIHU JOTOBOPHU 14,469 610 13,859 14,075 18 14,057
Kpatkocpounu
3acTpaxoBaTeIHU JJOTOBOPU 2,748 128 2,620 2,545 66 2,479
17,217 738 16,479 16,620 84 16,536
bB) Hzmenenue 6 omcpouenume aku3uyUOHHU pasxoou
31 dexemBpu 2015 31 dexemBpu 2014
Jdan na Jdan na
Bpyrto npesactpa  Hertno Bpyro  mpe3acTpax HetHo
XoBaTeJist oBaTeJs
Caapo na 01 5Inyapn 16,620 84 16,536 13,359 22 13,337
Hauncien 3a nepuoza 6,045 722 5,323 5,285 65 5,220
OcBobojieH 3a neprosaa
(matypureTH,
NpeKpaTsIBaHusl) (5,163) (68) (5,095) (1,722) 3) (1,719)
OcBobojieH 3a neprosa
(oTkymn) (285) - (285) (302) - (302)
HzmeHenune 597 654 (57) 3,261 62 3,199
Canpo na 31 lexemspu 17,217 738 16,479 16,620 84 16,536
19.30TcpoyeHu aAKBU3HIIMOHHH PA3X0aH, 00001IeHO
A) Cvcmosnue koM.
31 nexemBpu 2015 31 nexemBpu 2014
Jdan na Jdan na
BpyTo npes3actpa Hetno BpyTo npes3actpa Hetno
XoBaTeJs XoBaTeJist
061110 3acTpaxoBaHe 18,975 2,742 16,233 17,454 2,162 15,292
JKuBoTo3acTpaxoBaHe 17,217 738 16,479 16,620 84 16,536
36,192 3,480 32,712 34,074 2,246 31,828
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

19.OTCPOYEHU AKBU3NIIMOHHU PA3XOIU, ITPOABJIKEHUE

19.30T1cpoyuenn aKkBU3MIHOHHH Pa3X0/H, 00001IEHO, NPOIbJIKEHHE

bB) Hzmenenue 6 omcpouenume aku3uyUOHHU pasxoou

Caano Ha 01 SInyapn

Hauwncnen 3a nepuoaa

OcBobojieH 3a neproaa

Nsmenenue

Caapo Ha 31 [lekemBpHu

31 dexemBpu 2015

31 dexemBpu 2014

20.ITAPU 1 ITAPNYHU EKBUBAJIEHTH

B xaca u pasniamaTeJIHi CMETKHU

bankoBu nenosuty ¢ opuruHaneH Matypuret noj 90 aHu

B uyxnectpanHna BasiyTa

B Obarapcku seBa

s na Jda1 na
Bpyrto npesacrTpa Hetno Bpyro npesacTpax HetHo
xoBaTeJisl oBaTeJs
34,074 2,246 31,828 30,644 2,296 28,348
25,020 3,464 21,556 22,739 2,227 20,512
(22,903 (2,239 (20,673 (19,309 (2,277 (17,032
2,118 1,234 884 3430 (50) 3,480
36,192 3,480 32,712 34,074 2,246 31,828
2015 2014
8,715 7,442
5,333 3,805
14,048 11,247
8,988 5,108
5,060 6,139
14,048 11,247

B cTOMHOCTTa Ha IEMO3UTHTE HAMA HauuciieHa iuxea 3a 2015r. (3a 2014r. HaMa HaUKCIIEHA JIMXBA).

21.COBCTBEH KAIIMTAJI

Kem 31.12.2015r. oCHOBHMAT KamuTaJl Ha JpY>KeCTBOTO-Maiika e pazmnpexaeneH B 3,147,4586pos
OOMKHOBEHH MOMMEHHH Oe3HATMYHU aKIIMH C PaBO Ha rJ1ac ¢ HoMHHaHA ctoiHocT 10 (1ecer) jeBa.

PasmpeneneHneTo Ha OCHOBHUS KamuTall Ha JpykecTBoTo-Maiika kbM 31.12.2015. n 31.12.2014. ¢

KaKTO cJieBa.

AKumnoHep

,TUBU AU
BBJITAPUS” EAJT

»BueHa MHiypbeHe
I'pyn Buiinep
OepauxepyHr [ pyme”

Hpyru

31.12.2015 31.12.2014 HN3menenue
Bpoii % Bpoii % Bpoii
aAKIHH ydyacTue AKIHH yqyacTHe aAKIHH

2,680,906 85.18 % 2,680,906 85.18 % -
446,993 14.20 % 441,717 14.03 % 5,276
19,559 0.62 % 24,835 0.79 % (5,276)
3,147,458 100% 3,147,458 100% -
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(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

21. COBCTBEH KAIIUTAJL, ITPOABJI’KEHUE

IIpe3 Tekymusi otduereH mnepuoy Buena HMumypwHc ['pyn Buithep ®epsuxepynr [pyrme,
ABcTpus mpugobu S 276 Opost akiuu, Karo Mo TO3M HAYMH aKIMOHEPHOTO i ydacTHe ce e
yBenuumio oT 14,03%mna 14,20% aknuoneprnoto ydactue Ha ,, T BU AU BBJICAPUS” EAJL
ce e 3ama3mio 85,18 %a yuactueTo Ha Apyrute akimonepu e Hamassuio ot 0,79%mna 0,62%.

[Ipe3 2014roanna Buena Unmypwue ['pyn Buiinep ®@ep3uxepynr ['pyme, ABctpus npuaoou
38 0456pos akuuu, KaTo MO TO3U HAUMH aKI[MOHEPHOTO i ydyacTue ce e yBenuuuio oT 12,82%
Ha 14,03%,akmmoneproro y4yactue Ha , T BU AU BBJITAPUL” EAJI ce e 3ama3mio 85,18
%, a yyacTreTo Ha JApyruTe aKkimoHepu e Hamamsio ot 2%ua 0,79%.

Hpemuu om emucuu

Kem 31 nexemBpu 2015 r. mpemunTe OT €MHUCHUH Ha JAPYXKECTBOTO-MaliKa ca B pa3Mep Ha
29,544 xun. a8 (2014 r. 34,617 xun.gB.). Karo mpemMun OT eMHCHH JIpYKECTBOTO- MaiiKa
OTUMTA pa3uKaTa MeEXJy HOMHHAJIHAaTa CTOMHOCT Ha MW3JAJEHUTE aKIUM U TAXHATa
€MUCHOHHA CTOMHOCT.

Obwu pesepsu u nampynanu newanoulzazyou

OOmmTe pe3epBH BKIIOYBAT pPE3EPBH CH3/IaJCHH B CHOTBETCTBHE C W3WUCKBaHHUATA Ha
ToproBekust 3akoH cropes, Koito J[pykecTBOoTo € AIBKHO Jda oOpasyBa ¢oun ,PezepBen”

Kato 3anens Hai-maiako 10% ot roammuara cu nedanda, 1o gocturane Ha cyma ot 10% ot

OCHOBHHUSI KallWTal WM MO-TOJIIMA, aKo TakaBa € ompeleieHa oT YcraBa Ha JlpykecTBOTO-

Maiika, HaTpylaHH MedanOn U 3aryon OT IPeIXOJHU TOJMHU, KAKTO U JOIMBIHUTEITHH Pe3ePBH

o perrenne Ha OOOTO chOpaHUe HA aKITUOHEPUTE.

Ko™ 31 nexempu 2015r. pesepBute BKIItOUBaT 3amaceH GpoH B pasmep Ha 9 xmi. 8. (2014: 9
XWJI. JIB).

IIpeoyenvuen pezeps

[IpeonieHbUHUSAT pe3EpB c€ OTHACS JO MPEolleHKaTa Ha UMOTH, MAIIMHU U ChOPBKEHUSI ClIe]]
IIpHCIIaJIlaHe Ha OTCPOYECHH JaHbUHU [aCUBU, B3HUKHAIM MPH IpeoleHkara. [IpeoneHbuHusT
pe3epB ce OTHAcs CHIIO U [0 MpeoleHKaTa Ha HMMOTH, MAIIUHU U CHOPBKEHUS Mpeau
peKITacupUIMPaHeTO UM KaTO WHBECTUITHOHHU HMOTH.

Peseps 3a cnpaseonusa cmouinocm

PesepbT 3a chopaBeliMBa CTOMHOCT CHABpPKA KyMyJlaTHBHaTa HETHa INpOMSHA B
CIpaBeJJiBaTa CTOMHOCT Ha ()MHAHCOBH aKTHBM Ha pPa3MOJIOXKEHHE 3a IpojaaxOa J0KaTo
WHBECTUIIMUTE C€ OTIHUIIAT UK ce 00E3ICHST.

Pezepe om npesanymupane

Pe3epBbT OT mpeBaslyTHMpaHe BKJIIOYBA BCUUYKHU BAayTHH KYpPCOBU PA3JIMKUA BB3HHUKBAIU OT
MpeBaTyTHpPaHETO Ha (PUHAHCOBUTE OTUETH Ha UyXKIEeCTpaHHA JICHHOCT.
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MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

22. TIOJYMHEH IBJT

Kem 31 pekemBpm 2015 r. 3AJ[ ,BYJICTPAJI BUMEHA HWHIIYPBHC TPYII" wnma
3aJIbJDKEHUE II0 TOJy4deH 3aeM oT cBbp3aHoro june ,BUEHA MHIONYPHBHC I'PYII A
BUHEP ®EP3UXEPYHI I'PVIIE” B pasmep Ha 6,262Xxui1. 1B, B T.4. TJIaBHUIA 6,259XMI1. 1B
M JINXBa 3 XUJL JB. 3aeMBT € ¢ nagex 28.12.2025. u rogumna nuxsa 5%.

3&,[[’[>H)K€HI/I$IT3 II0 TO3W O0roBop ca ABJDKUMH CJICA BCHUYKHW JOPYrW 3adbJDKCHUA Ha

HpyxecTtBoTO Maiika.

23.IPEHOC-ITIPEMUWEH PE3EPB

23.1.0061m0 3acTpaxoBaHe

A) Cvcmosnue kv

MoTtopHo 3acTpaxoBaHe

Kapro, aBnaumonso u
MOPCKO 3acTpaxoBaHe
HmywmectBeHo
3acTpaxoBaHe

Hpyro 3actpaxoBaHe
O6mo:

31 nexemBpn 2015

31nexemBpu 2014 npenszuncien*

Jsn Ha Jsn Ha

Bpyrten npesacrTpa Heten Bpyrten npesacrTpa Heten

pa3mep XoBaTeJist pa3mep pa3mep XoBareJist pa3mep
58,910 9,772 49,138 54,052 8,987 45,065
2,284 1,982 302 3,392 1,244 2,148
13,403 10,357 3,046 12,846 8,719 4,127
8,396 3,079 5,317 8,770 3,486 5,284
82,993 25,190 57,803 79,060 22,436 56,624

BpyTHUAT pasMep Ha TMpeHOC-TIPEMUIHUS pe3epB MO MOTOPHO 3acTpaxoBaHe BKIIOUBa 552 xui. jB
pe3epB 3a HEM3TEKJIM PUCKOBE U ST HA MPE3acTpaxoBaTelis B pe3€pBa 3a HEU3TEKJIM PUCKOBE (YacT OT
Jieia Ha Mpe3acTpaxoBartelis € MPeHOC-PeMHIiHKS pe3epB) B pazmep Ha 276xun. aB. [Ipe3 npenxomHus
OTHYETEH MepHOo/ He € MMaJI0 HEOOXOIMMOCT OT 3a/IeNITHE Ha Pe3epB 3a HEM3TEKIIN PHUCKOBE.

* Buowe beneorcka 2.5.

F) Hsmenenue 6 npenoc-npemuiinus pesepe

2015 2014ppeunsuunciaen*
Hsn Ha st Ha
Bpyren npesacrTpa Heten Bpyren npesacrTpa Heten
pa3mep X0BaTeJIs1 pa3mep pa3mep X0BaTeJIst pa3mep
Ha Olsmyapn 79,060 22,436 56,624 79,524 24,515 55,009
Hauucnen 82,993 25,190 57,803 79,060 22,436 56,624
OcBoboaeH (79,060) (22,436) (56,624) (79,524) (24,515) (55,009)
Hsmenenue
3,933 2,754 1,179 (464) (2,079) 1,615
Ha 31 nekemBpn 82,993 25,190 57,803 79,060 22,436 56,624

* Buowe beneorcka 2.5.
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23.ITIPEHOC-ITPEMUMEH PE3EPB , [IPOABbJI’KEHUE

23.2.KuBoTo3acTpaxoBaHe

A) Cvcmosnue kom:

31 lexemepu 2015

31 lexemepu 2014

BEpvren Jda1 na Jdan na
zl:zme npe3acTpaxo Hetno BpyTto npe3acTpax HetHno
P P BaTeJist oBareJs
3actpaxoBka ,,370MoiryKa” 11,490 3,827 7,663 10,905 116 10,789
[MonoGpsiBaHe Ha 3apaBeTO 3,645 474 3,171 4,001 1,382 2,619
3actpaxoBka ,, JKupot” 3,937 139 3,798 505 - 505
19,072 4,440 14,632 15411 1,498 13,913
b)) Msmenenue:
31 pexemBpn 2015 31 aexemBpn 2014
Bpyren Jsn Ha st Ha
asmep npe3acrTpa Heto Bpyto npe3acrTpa Heto
P XoBaTeJisi XoBaTeJisi
Ha Ol sinyapm 15,411 1,498 13,913 9,575 666 8,909
Hauucnen 12,205 4,395 7,810 14,954 1,473 13,481
OcBoboaeH (8,544) (1,453) (7,091) (9,118) (641) (8,477)
Ha 31 nexemBpn 19,072 4,440 14,632 15411 1,498 13,913
WN3menenne 3a nepuoga 3,661 2,942 719 5,836 832 5,004
23.31IpeHoc-npeMueH pe3epB, 000IIEHO
A) Cvcmosnue kv
31 nexemepu 2015 31 nexemBpu 2014
apesncrp Ao wa
Bpyto AXOBATEN Hetno Bpyrto npe3acrpa Hetno
XoBaTeJis
f
OG0 3acTpaxOBaHe 82,993 25,190 57,803 79,060 22,436 56,624
JKusoro3zacTpaxoBaHe 19,072 4,440 14,632 15411 1,498 13,913
102,065 29,630 72,435 94,471 23,934 70,537
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

23.ITIPEHOC-ITPEMUMEH PE3EPB , [IPOABbJI’KEHUE

23.311peHoc-npemMueH pe3epB, 000011eHO

bB) Hzmenenue 6 omcpouenume aku3uyUOHHU pasxoou

31 dexemBpu 2015

31 dexemBpu 2014

s na

Jsan Ha

Bpyrten Heten Bpyrten Heten
a3mep nipesacrpa pasmep pasmep fipesacrpax pa3mep
p XoBaTeJisi oBaTeJs
Caapo na 01 5Inyapn 94,471 23,934 70,537 89,099 25,181 63,918
Hauncien 3a nepuoza 95,198 29,585 65,613 94,014 23,909 70,105
OceoGoneH 3a nepuona (87,604) (23,889) (63,715) (88,642) (25,156) (63,486)
HzmeHnenune 7,594 5,696 1,898 5,372 (1,247) 6,619
Canno na 31 lexemBpu 102,065 29,630 72,435 94,471 23,934 70,537
24.PE3EPB 3A ITIPEJACTOAIIMU IIVIAIINAHUSA
24.106mo0 3acTpaxoBaHe
A) Cvcmosnue kv
31 nexemBpn 2015 3lnexemBpu 2014
Hsin Ha st Ha
Bpyrten npe3acTpaxo Heten BpyTten npes3actpa Heten
pa3mep BaTeJist pa3mep pasmep X0BaTeJIst pa3mep
Peseps no npeasiseHu,
HO HerJlaTeH!
o0e3uieTeHus 96,090 39,998 56,092 105,450 44,973 60,477
Pezeps no Bb3HUKHANM,
HO HernpeIsiBeHU
o0e3uieTeHus 22,541 14,096 8,445 23,144 14,711 8,433
O6mo: 118,631 54,094 64,537 128,594 59,684 68,910
B) H3menenue:.
2015 2014
Bpyren s Ha Heten Bpyren s Ha Heten
pa3mep npe3acTpa pa3mep pa3mep npe3acTpa pa3mep
X0BaTeJIst X0BaTeJIsl
Ha Ol simyapn 128,594 59,684 68,910 125,990 60,327 65,663
Hauucnen 118,631 54,094 64,537 128,594 59,684 68,910
OcBobonieH (128,594) (59,684) (68,910) (125,990) (60,327) (65,663)
Hzmenenune
(9,963) (5,590) (4,373) 2,604 (643) 3,247
Ha 31 nexemBpn 118,631 54,094 64,537 128,594 59,684 68,910
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

24.PE3EPB 3A IIPEACTOSIIU NVIAINAHUSA, TPOABJIDKEHUE

24.1061mo 3acTpaxoBaHe, NPOIbJKEHHE

Tabmunure mo-A01y NoKa3BaT pa3BUTHUETO HA pa3Mepa Ha MPETeHIMUTE Tpe3 TOAUHUTE, Ha OpyTHA

OCHOBaA.

Ilnamanus no
obe3merenus 6e3

OTueTen nepuosn

HATpyNBaHe,

JIMKBHIAIHOHHN 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
pa3xoam u

NPUXOIH OT perpec

(opyTo)

T'onnHa HA cHLOUTHE]

2006wu no-panHa 83,550 40,589 15,890 10,450 9,106 5,592 4,544 5,805 2,939 2,430
2007 75,209 45,261 8,365 6,911 5,776 6,582 6,249 1,650 1,460
2008 83,850 45,307 9,868 8,679 8,158 6,030 6,487 1,523
2009 89,102 55,683 17,279 13,724 8,176 6,049 2,774
2010 78,300 46,405 11,133 15,907 8,203 4,231
2011 57,306 32,115 11,849 9,053 6,513
2012 49,255 20,461 7,327 5,050
2013 40,643 24,183 8,238
2014 59,425 38,322
2015 48,971
060 83,550 115,798 145001 153,224 159,868 141,037 125511 115120 125,316 119,512
Pe3epB 3a npeacrosimu

IJIAIIAHUA KbM Kpasi OT'-leTeH nepuoa

Ha nepuoaa(opyro)

* BKJL. pe3epB 3a

NpeISBEHH, HO 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
HEU3IIATEHU NMPECTCHIUU

T'oguna Ha cLOUTHETO

2006w no-panna 59,217 39,254 31,925 22569 27,491 19,107 15558 12,508 9,607 6,907
2007 31,224 15252 15177 17,121 12,983 9,955 5,550 4,266 2,480
2008 33,792 19,829 19,355 15,330 13,339 11,327 5,530 4,111
2009 35563 31,915 20,196 14,932 11,120 9,414 6,732
2010 43,220 23,772 18,895 13,706 9,612 7,711
2011 29,989 16,629 14,524 10,752 7,233
2012 20,125 11,083 8,537 5,303
2013 18,543 12,232 8,717
2014 35,499 14,715
2015 32,181
060 59,217 70,478 80,969 93,138 139,102 121,377 169,4398,361 105,449 96,090 |
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

24.PE3EPB 3A IIPEACTOSIIU NVIAINAHUSA, TPOABJIDKEHUE

24.2 . KuBoTto3acTpaxoBaHe

A) Cvcmosnue kvm:

31 nexemBpu 2015

31 nexemepu 2014

BpyTten s Ha Heten Bpyrten s Ha Heten
pa3mep npe3acTpax  pa3Mep  pa3Mep  mpe3acTpax  pasMmep
oBaTeJs oBaTeJs
Jwnarocpounn
3acTpaxoBaTeIHU JJIOrOBOPU 1,868 495 1,373 1,250 142 1,108
Kpatkocpounu
3aCTpaxoBaTEeJIHU JOTOBOPHU 7,108 1,661 5,447 6,448 1,898 4,550
8,976 2,156 6,820 7,698 2,040 5,658
b) Hzmenenue:
31 nexemBpu 2015 31 nexemBpu 2014
Bpyrten A na Heten Bpyrten i na Heten
asmep npe3acTpaxoB pasmep pasmep npe3acTpaxona pasmep
P aress TeJIs
Ha Ol simyapn 7,698 2,040 5,658 8,019 2,447 5,572
Hznnatenn
obe3meTeHus (3,116) (1,128) (1,988) (26,698) (1,736) (24,962)
Hauncnenu pesepsu
npe3 rofnHaTa 4,394 1,244 3,150 26,377 1,329 25,048
Ha 31 nexemBpn 8,976 2,156 6,820 7,698 2,040 5,658
HN3menenne 3a
nepuoaa 1,278 116 1,162 (321) (407) 86
24.3Pe3epB 32 npeacTosd NJIAIAHUS, 00001IEHO
A) Cvcmosnue kv
31 nexemBpu 2015 31 nexemBpu 2014
Bpyrten A na Heten Bpyrten Jaa na Heten
azmep fipesactpax pa3mep pa3mep nipesactpa pa3mep
P oBaTeJs XoBaTeJist
O0110 3acTpaxoBaHe 118,631 54,094 64,537 128,594 59,684 68,910
’KuBortozactpaxoBaHe 8,976 2,156 6,820 7,698 2,040 5,658
127,607 56,250 71,357 136,292 61,724 74,568
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

24.PE3EPB 3A IIPEACTOSIIU NVIAINAHUSA, TPOABJIDKEHUE

24.3Pe3epB 32 npeacTosd NJIAIAHUS, 00001E€HO

bB) Hzmenenue 6 pezepsa 3a npedcmosiuyu niaujanus

Caano Ha 01 SInyapn

Hauuncnen 3a nepuosa
OcBobojieH 3a neprosaa

H3menenue
Caapo Ha 31 [lekemBpHu

31 dAexemepu 2015 31 dAexemBpu 2014
Bpyrten Ada na Heten Bpyrten Asa na Heten
asmep npesacrpa pa3mep pa3mep fipesacrpax pa3mep
P XoBaTeJisl oBaTe/Is
136,292 61,724 74,568 134,009 62,774 71,235
123,025 55,338 67,687 154,971 61,013 93,958
(131,710) (60,812) (70,898) (152,688) (62,063) (90,625)
(8,685) (5,474) (3,211) 2,283 (1,050) 3,333
127,607 56,250 71,357 136,292 61,724 74,568

25.MATEMATHYECKU PE3EPB

Ha Ol simyapn

Hauucnen ot nonyuenu
npeMHUn

OcBo0O/eH MO 1WeTH U
OTKYTH

Pazmpenenena noxonHocT
Ha 31 nexemBpn

WN3meHenne 3a nepuoga

26.1IPYI'M PE3EPBU

31 nexemepu 2015

3lnexemepu 2014

Kamnuranusupana cTORHOCT Ha MEHCUUTE

Peseps 3a 6ba€1110 yuacTe B Joxo1a
Peseps 3a 60HycH ¥ OTCTBIIKH

Hpyru pezepsu

Bpyren Asn na Heten Bpyren Asn na Heten
npe3acTpaxoB npe3acTpaxo
pa3mep aTenst pa3mep pa3mep BaTes pa3mep
65,333 224 65,109 57,206 215 56,991
16,957 37 16,920 10,594 9 10,585
(10,253) (22)  (10,231) (4,752) - (4,752)
2,199 2,199 2,285 2,285
74,236 239 73,997 65,333 224 65,109
8,903 15 8,888 8,127 9 8,118
31 nexemBpHu
2015 2014
1,548 201
548 422
181 99
725 547
3,002 1,269
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3A4 ,BYJICTPAJ BUEHA UHINYPBHC I'PYIT”
MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

27. TAHBIIA
27.1.0TCPOYEHHU JAHBIM KbM 31.12.201T OJNUHA

A) Cvcmosnue koM.

Hetno
AKTHBH IMacusu akTuBH/(IACHBH)
2015 2014 2015 2014 2015 2014

HHBECTULIMOHHU UMOTH

29 29 557 557 (528) (528)
3emu u crpaau - - 1,525 1,525 (1,525) (1,525)
OGesuenka Ha JIA 53 53 14 14 39 39
Amopruzauus Ha JIA 221 217 - - 221 217
Hewusnonzeanu oTiycku u
MPOBU3MH 32 TICHCUU 117 77 } ) 117 77
Hewusnuarenu cymu no
W3BBHTPYIOBU
MPaBOOTHOLIEHHUS 217 196 - - 217 196
HerHnu jannunu
(axTnen)/macusu 637 572 2,096 2,096  (1,459)  (1,524)
F) Hsmenenue 6 omcpouenume oanvyu

HN3menenne B
Apyr N3meHnenne B
BCe00OXBATEH nevyaiou
2014 J0X0[ HWJIH 3aryon 2015

HNHBecTHUMOHHU UMOTH (528) - - (528)
3emu u crpaau (1,525) - - (1,525)
OGe3uenka Ha JIA 39 - - 39
Amopruzanus Ha JIA 217 - 4 221
Hewnsnonzanu
OTITyCKM U TIPOBU3MH 32
MeHCUU 77 14 26 117
Hewsnnatenu cymu no
W3BBHTPYIOBU
MPaBOOTHOIICHUS 196 - 21 217
HetHu nanbunu
(axTrBu)/macuBu (1,524) 14 51 (1,459)
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

27. JAHBIH, IPOBIKEHUE
27.2.0TCPOYEHHU JAHBIM KbM 31.12.2014 OJAHA

A) Cvcmosnue kvm:

Hetno
AKTHBH IMacusu akTuBH/(IACHBH)
2014 2013 2014 2013 2014 2013
HNHBeCTULIMOHHU UMOTHU 29 29 557 557 (528) (528)
3emu 1 crpaau - - 1,525 1,525 (1,525) (1,525)
OGesuenka Ha JIA 53 53 14 14 39 39
Amopruzatus Ha JIA 217 216 - - 217 216
Hewusnonzeanu oTmycku u
MPOBU3HH 32 MEHCUH 77 81 - - 77 81
Hewusnnarenu cymu no
W3BBHTPYJIOBU
MPaBOOTHOLIEHHUS 196 212 - - 196 212
Hernu jannunu
(axTHBH)/MAcHBH 572 591 2,096 2,096 (1,524) (1,505)
F) Hsmenenue 6 omcpouenume oanvyu
HN3menenne B
Apyr H3menenne B
BCe0OXBATEH nevajiou
2013 JOXO/ HJIH 3ary0n 2014
HNHBecTHUMOHHU UMOTH (528) - - (528)
3eMu U crpaau (1,525) - - (1,525)
O6e3ueHka Ha JIA 39 - - 39
Awmoptuzanus Ha JIA 216 - 1 217
Hewusnonzeanu oTmycku u
MPOBU3WH 32 MIEHCUH 81 2 (6) 77
Hewusnuarenu cymu no
W3BBHTPYAOBH MPAaBOOTHOLIEHUS 212 - (16) 196
Hetnu nanbunu (aktviBu)/macuBu (1,505) 2 (21) (1,524)
27.3.PA3XOIU JAHBIIN
2014,

2015 Mpeunsuuciaen*
3ary6a npean JaHbOH (11,775) (6,792)
[TpeobpasyBaHe Ha CHETOBOJHMS pe3ynTaT
3a JaHbYHU LIeJH:
Kopekuuu cbraacho un. 950t 3KI1O (2,248) (4,752)

(14,023) (11,544)
KopnoparuBen ganbk, 6a3upaH Ha 3aKOHOBATA JaHBYHA
cTaBKa 3a J/Ipy:kecTBOTO Maiika (IPHXOJ OT OTCPOYEH JAHDBK) 10% 1,402 1,154
Edekr oT 1anbuHa cTaBKa B 4y»IH FOPUCAUKIIAK* (123) (63)
Henpusnatu (npuxoau)/pa3xonu 3a JaHbYHH LIS 4 (260)
3aryOu 3a rogrHaTa, 32 KOUTO HE € MPU3HAT OTCPOUeH TaHbUYeH
aKTUB (1,719) (970)
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”
NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

Pasxoj 3a gaHbIu (436) (139)

28.IEIIO3UTHU HA ITPE3ACTPAXOBATEJIN

Kbem 31 JlekemBpu 20151 meno3utuTe Ha mpe3acTpaxoBaTesd ce OpMHUpAT MO CMUCHIA Ha KBOTHH
npe3acTpaxoBareqHu gorosopu no 'O Ha aBroMoOMIMCTHTE M 3JIOMOJYKA, BKJIOYUTETHO PUCKOBE
Cwmbpt, Bpemenna wnu [loctosHHa 3ary6a Ha Tpya0CIOCOOHOCT CieICTBUE OT 3II0TMONyKa MO CerMeHT
Ha )KMBOTO3acTpaxoBaHe, ckiouenu ¢ VIG Holding kato npe3actpaxoBaTes Mo TsX.

29.3AABJIKEHUSA 11O 3ACTPAXOBATEJIHU OIIEPALIN

31 nexemMBpH
2014,
2015 npen3unciaeH*

3abJKEHUSI TT0 3aCTPaXOBATEIHU OTEpalUK 4,231 5,251
3abIKeHUs] KbM areHTH U Opokepu 11,058 8,837

15,289 14,088
* Buowe Beneacka 2.5.
30.3AABJIKEHUS 11O ITPE3ACTPAXOBATEJIHU OITEPAIIMUA

31 nexemBpH
2015 2014

3abJKEHUS TT0 OTCTHIICHH MTPEMUU 6,165 4,242
3aabKeHus 0 KOMUCHOHU! 721 704
3aabiKeHUs 1o Mpe3acTpaxoBaTeTHO MOCPETHUYECTBO 10,814 5,411

17,700 10,357
31.APYI'U BAABJKEHUSA

31 nexemMBpH
2015 2014

3anbiokeHust KbM [apaHioHeH GoH 1,022 856
[Tepconan u apyru, cCBbp3aHu C Bb3HATrPAKIEHUATA 933 487
[IpoBH3HH 32 MEHCUM U KOMIIEHCHPYEMH OTITYCKH 913 709
3aabiKeHUs KbM JOCTABYMLIU 709 216
3aabKeHUs 3a TaHbLM Pa3IMYHU OT JaHBLH BbPXY
neyvanbara 1,817 1,289
3abJKEHUS TT0 COLMATHO OCUTYpsIBaHE 452 366
Jpyru 3aabikeHus 3,714 4,008
O6mo: 9,560 7,931
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3AA ,BYJICTPAI BUEHA UHITYPBHHC I'PYIT”

NOACHUTEJIHU BEJIEXKKKU KbM KOHCOJIMAUPAHUSA TOAULLIEH ®UHAHCOB OTHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

B Jlpyru 3agbiokeHHs e BKITIOUEHO 3aIbJDKEHHE KbM CBBbp3aHoTO jule ,Bu Al [xu [lpomsptuc” B
pa3mep Ha 1,755xui.JiB.

31.APYI'U BAABJIKEHUSI, MPOABJIKEHUE
3aoviicenus 3a nianoge ¢ Oepunupan 00xXo0u npu NEHCUOHUPAHE

I'pynarta uma 3aab/oKeHUe 3a U3IUIAILAHE HAa JOXOJ MPU HayCKaHe Ha Te3U CBOU CIIyXKMTENH, KOUTO ce
MEHCHOHHMPAT B COTBETCTBUE ¢ U3MCKBaHUsATa Ha wi. 222, § 3ot Koxekca Ha Tpyaa (KT) B bbarapus.
CpobpazHo Te3u pasnopenou Ha KT, npu npekpatsiBaHe Ha TpyAOBHS JOTOBOP HA CITY>KHTEN, MPUA0OMIT
MpaBO Ha TeHcHs, paboTomareNsT My W3IUalia oOes3lleTeHHe B pa3Mep Ha 1aBe OpyTHM pabOTHH
3amiatu. B ciydaid, ye paOOTHUKBT WK CIY)KUTEJIST MMa HaTpynaH ctax oT 10 v moBeve roguHu KbM
JaTaTa Ha IEHCUOHUpaHe, 00e31eTeHHETO € B pa3Mep Ha LiecT OpyTHU pabOTHH 3arjiaTu.

[Tpubnu3uTenHUAT pa3Mep Ha 3aJbJLDKCHUATA 32 IUIaHOBE ¢ AeUHUpaHU TOXOAW MPH MEHCHOHUpAHE
KbM BCEKHM OTHETEH MepHOJ M Pa3XOAWTe MPH3HATH B NevasaOu W 3aryOm ce 0asupaT Ha aKTIOEPCKH
Joknaad (MHpopMarLMs 3a U3MOI3BaHUTE MapaMeTPH M MPENOJIOKEHHS € OTOBECTeHA MO-I0ITY).

[MnanbT 3a neduHMpaHd noxoiaM (3aAb/UKeHHE 3a M3IUIAIAHE HAa JOXOA TMpHU TMEHCHOHUpaHe) e
He(pUHAHCUPaH.

2015 2014
Hacrosima cTOiHOCT HA 3a1bJUKEHHATA KbM 1 sinyapu 692 628
[Inatenu cymu (23) (67)
Pa3zxonu 3a HacTosIM yCIyTH 44 107
Pa3xonu 3a muxeu 20 9
AxTroepcku (medanou)/3aryOu OT mpoMeHH B IeMorpadcKu
1 (PUHAHCOBU MPENOTOKEHHS 78 15
Kopekiuu, npou3Tekii OT ONHTA U ISHCTBUTETHOCTTA 83 -
Hacrosima cToiiHOCT HA 3a1bJKeHHATa KbM 31
JAeKeMBpH 894 692

Axmioepcku npeononodiceHus

OCHOBHHUTE AKTIOCPCKU TNPEAINOJIOKEHUA KbM Jarara Ha OT4deTa (HpeHCTaBeHI/I KaTo OCpE€OHECHU
CTOﬁHOCTH) Ca MpEeACTAaBCHU KAKTO CJICABA:

2015 2014

[Mpupacr Ha bTB 1-5% 0-5%
JluxBeH npoueHT 1.82- 2.80-
3.00% 3.65%

JIMCKOHTOB MPOLIEHT 1.031- 1.022-
2.80% 2.86%

32.MPEAIIJIATEHU ITIPEMUN
31 nexemMBpH
2014,

2015 npen3unciaeH*
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

00110 3acTpaxoBaHe 1,155 1,657
JKuBotozactpaxoBaHe 1,442 1,258
2,597 2,915
* Buowc Beneacka 2.5.
33.3AIIMCAHU MTPEMUHA
33.1.061m0 3acTpaxoBaHe
2015 2014ppensuunciaen®
BpyTan
3alHCAH Orern- Hernn BpyTHHn Orern- Hernn
| neHH 3anMcaH! 3anucaHu neHH 3anucaHu
npeMHuH npeMHuH npeMHun npeMHuH npeMHuH npeMHuH
MotopHo
3acTpaxoBaHe 111,898 (23,380) 88,518 101,220 (24,729) 76,491
Kapro,
aBUAIIMOHHO U
MOPCKO
3acTpaxoBaHe 13,605 (9,693) 3,912 16,666 (7,467) 9,199
HmytectseHo
3acTpaxoBaHe 40,126 (25,764) 14,362 34,286 (21,107) 13,179
Apyro
3acTpaxoBaHe 19,639 (6,666) 12,973 19,251 (6,239) 13,012
O6mo: 185,268 (65,503) 119,765 171,423  (59,542) 111,881
* Buowe Beneacka 2.5.
33.2.7KuBoTo3acTpaxoBaHe
2015 2014
BbpyTnn OTtcTrbne HetHu BbpyTan OtcTbne HetHu
3anHCcAHH HH 3anHCcAHH 3anHCcaHu HH 3anHcaHu
npeMuu npeMun npeMuu npeMuu npeMun npeMuu
Hbarocpouna
3aCTpaxoBKa
"Yueot" n
JIOTTBJIHUTEITH
W TOKPUTHUS 35,603 (436) 35,167 30,335 (411) 29,924
3acTpaxoBKH
"3nononyka” 17,633 (8,779) 8,854 11,724 (5,097) 6,627
I'pynosa
pHcKoBa
3aCTpaxoBKa
"Xupot" 13,126 (4,292) 8,834 12,316 (853) 11,463
66,362 (13,507) 52,855 54,375 (6,361) 48,014
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

333AIIMCAHU ITPEMUU, TPOABJIKEHUE

33.33AIIUCAHU NPEMUU, OBOBLIIEHO
31 nexemspu 2015

31 nexemBpu 2014

Jaa na st Ha
npes3acrtp
Bpyto axoBATEN HetHo Bpyto npesacrTpa HetHo
XoBaTeJIs
st

OG1110 3acTpaxoBaHe 185,268 (65,503) 119,765 171,423 (59,542) 111,881
JKuBoTozacTpaxoBaHe 66,362 (13,507) 52,855 54,375 (6,361) 48,014

251,630  (79,010) 172,620 225,798 (65,903) 159,895
34.TIPEBACTPAXOBATEJIHU KOMUCHUOHU U YYACTHUE B PE3YJITATA

2015 2014
[IpezacTpaxoBaTesHu KOMUCUOHU 17,531 15,018
Vuactue B pe3ysrara (1,136) 89
O6uo: 16,395 15,107
35.HETHA JOXOAHOCT OT UHBECTHUIIUHN
2015 2014

[Ipuxonu oT TMXBU MO AEMO3UTH U MAPUYHHU €KBUBAJIEHTH 358 816
[Mpuxoau oT TUXBH MO (UHAHCOBU aKTUBH Ha
pasnosioxkeHue 3a npoaaxoa, IbpiKaHH 10 NaaexK U
MpeAOCTaBeHU 3aeMU 5,126 4,594
[Tpuxoau OT TMBUICHTH OT aKTUBH Ha Pa3IoOJIOKeHUe 32
npoaaxoa 23 28
[Tpuxoau OT TMBUIACHTH OT IPYTH ASJIOBH y4acTHsI 32 32
Peanusupanu nevanou/(3aryou) ot npoaaxda Ha
(hMHaHCOBU aKTHBU 3,107 (50)
(ObGes3uienka) Ha (PUHAHCOBH aKTHBH (1,162) (392)
EdexT ot BanyTHM npeoueHku 437 342
Pa3xoau o ynpapiieHre Ha HHBECTHLIUH (629) (308)
[Tpuxoau oT HaeM Ha UHBECTULIMOHHU UMOTH 26 19
Hpyru ¢unancoBu npuxoau (93) 92
O6mo: 7,225 5,173
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

36.1PYI'M TEXHUYECKHU ITPUXOAN

2015 2014
[Tpuxoau oT OTNMCAaHM 3aABJLKEHHS TIO TIPEKPaTeHN
3acTpaxoBaTesIHd JOTOBOPHU 1,311 686
Herna neuyan6a ot BasyTHa MpeoLieHKa Ha 3aCTPaxoBaTeIHA
B3eMaHMs/ 3a1bIKSHUSI 669 1,225
[Mpuxoa oT MOCpEeAHUIECTRBO N0 CHh3aCTPAXOBAHE 60 51
[Ipuxonu oT TMXBU OT 3acCTpaxoBaTesIHA AEHHOCT 172 160
[Ipuxonu ot BB3cTaHOBEHH 3aryou oT obe3leHKa 2 1
[Tpuxonu ot abaHaOHM 136 281
Jlpyru 3acTpaxoBaTeiHd PUXOU 39 21
2,389 2,425
37.APYI'M ITIPUXO N
2015 2014

Hertna neuan6a/(zary6a) ot npoaax6a Ha
JUbJITOTPAHN aKTUBU 15 27
[Tpuxoau oT Mosy4eHn HeyCTOHKH - -
[Tpuxoau ot npoaaxx6a Ha ycayru 517 394
Jpyru npuxoau 211 14

743 435
38.MBIIVIATEHU OBE3UMETEHUS, B T.U. OTKYIIN U ITPEXKUBSIBAHUSL
38.1.06m10 3acTpaxoBaHe

2015 2014
BpyTHun Hernn
Bpyran s Ha H3IJIATeHH H3IJIATEHH s Ha H3IJIaTeHH
H3IJIATEHH npe3acrpa obe3mieTe- o0e3meTe-  mpe3acTpa obe3meTe-
o0e31eTeHHs XoBaTeJIsl HUS XoBaTeJisi HUS

MoTopHo
3acTpaxoBaHe (94,510) 33,207 (61,303) (104,841) 51,370 (53,471)
Kapro,
aBUALMOHHO U
MOPCKO
3acTpaxoBaHe (8,020) 944 (7,076) (4,553) 969 (3,584)
NmyectseHo
3acTpaxoBaHe (11,014) 6,276 (4,738) (11,542) 8,711 (2,831)
Apyro
3acTpaxoBaHe (6,935) 1,902 (5,033) (5,058) 1,421 (3,637)
O6mo: (120,479) 42,329 (78,150) (125,994) 62,471 (63,523)
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

38.UBIIVIATEHU OBE3IETEHNS, B T.4. OTKYIIN U INIPEKUBSIBAHUSI,

NPOABJIKEHHUE
38.2.KuBoTto3acTpaxoBaHe
2015 2014
BpyTHun Hetnn BpyTrHn Hernn
H3NJIATEHH Aa1Ha wW3nIaTeHn H3NJIaTeHH Js71 Ha H3MJIATEHH
ofe3mieTe- mpe3acTpax obe3leTe- o0e3mere- mpe3acTpax o6e3me-
HHSA oBaTeJs HHSA HHSA oBaTeJs TeHHusl
Hbarocpouna
3aCTpaxoBKa
"Yueot" n
JIOTTBJIHUTEHU
MOKPHTHSI (19,135) 98 (19,037) (19,139) 91 (19,048)
3acTpaxoBKU
"3nononyka" (6,466) 1,171 (5,295) (4,826) 1,212 (3,614)
I'pynosa puckoa
3aCTpaxoBKa
"’Kusot" (2,944) 243 (2,701) (2,769) 433 (2,336)
(28,545) 1,512 (27,033) (26,734) 1,736 (24,998)

38.3M3IIJIATEHM OBE3IIETEHUSL, B T.4. OTKYIIN 1 NIPEXWBABAHNWSA, OGOBIIEHO

31 nexemBpu 2015

31 nexemBpu 2014

Jsan Ha
npes3acrtp Asn na
Bpyto AXOBATEN Hetno Bpyto npe3acrpa Hetno
xXoBaTeJist
s

OO0 3acTpaxoBaHe (120,479) 42,329  (78,150) (125,994) 62,471  (63,523)
JXKuBoTo3acTpaxoBaHe (28,545) 1,512 (27,033) (26,734) 1,736 (24,998)

(149,024) 43,841 (105,183) (152,728) 64,207  (88,521)
39. AKBU3ULIMOHHU PA3XO/N

2015 2014ppen3uncaen®
Hauwciienr KOMHUCHOHHH (43,157) (40,525)
Jpyru akBU3MLIMOHHU Pa3Xoau (3,475) (4,399)
(46,632) (44,924)

* Buowe beneorcka 2.5.
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3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuru cymu ca 6 xun. 16., 0céeH axKo He e YROMeHamo 0py2o)

40. AIMUHUCTPATUBHMU PA3XOU

2014

Bb3HarpaskaeHus v CBbp3aHHU C TAX Pa3Xolau (14,638) (14,757)
IMoaapwxka Ha oprch (5,152) (5,401)
AMopTH3aLWHu (1,680) (1,735)
Peknama (832) (761)
[Ipodecronannu yciyru, BKI. pa3Xxoau 3a OJUT (1,154) (1,131)
Jlpyru pa3xoau (3,696) (3,337)

(27,152) (27,122)

[Ipe3z 2015roauHa OCUETOBOACHUSAT Pa3Xo]l 3a Bb3HArpaKJAeHWS Ha PHKOBOACTBOTO Ha rpymara € B
pasmep Ha 1,648xun. aB. (1,869xui. nB. 3a 2014r.), BKJIIOYEHH B MO3MUIIMS 3arjaTH U CBbP3aHU C TAX

pasxonu.

41. APYI' TEXHUYECKU PA3XO/HU

Pa3xonu 3a oTnrcaHu 3acTpaxoBaTeHU B3eMaHHUs (HETHO)
(O6e3uenka)/PenHTerprupane Ha 0be3lieHKa Ha
3aCTpaxoBaTeIHN B3eMaHUsI

Pazxonm 3a APYTY JaHBbLW U TaKCH
I[p}/FI/I 3acTpaxoBaTeJIHU pa3sxoau

42. 1PYTN HETEXHUYECKH PA3XOAN

Pa3xoau 3a JTMXBH 10 (UHAHCOB JIN3UHT

Pa3xonu 3a oTnMcBaHe Ha rapaHLUK

Pa3xoau 3a oTnMcBaHe Ha APYTH B3eMaHHs
(O6e3uenka)/peunrerprpane Ha 0Oe3leHKa Ha B3eMaHHsI
Pa3xou 3a JIMXBH 110 MOJIyYESHH 3aEMH

Hpyru pazxonu

43.OCHOBEH JOXO/J HA AKIIUSL

Bpoii akuyu B HavanoTo Ha nepuoja
Bpoii akumu B kpast Ha nepuoaa

Cpenno nipetersieH Opoii akuu 3a epuoaa
DUHAHCOB pe3yJITaT, OTHACALIL C€ KbM MPUTEKATEIINUTE
Ha cOOCTBEHMs KalMTaJl Ha APYKECTBOTO MaiKka

Jloxon Ha akuuu (j1eBa)

* Buowe beneorcka 2.5.
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(9,262) (9,602)
(12,770) (749)
(268) (417)
(1,008) (738)
(23,308) (11,506)
2015 2014
- ®)
(294) 1)
(309) (54)
227 (5,757)
3 -
(20) (33)
(389) (5,850)
2014,
2015 npeu3vyncaeH*
3,147,458 3,147,458
3,147,458 3,147,458
3,147,458 3,147,458
(12,255) (6,961)
(3.89) (2.21)




3AA BYJICTPAJA BUEHA UHITYPBHC I'PYIT”

MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

44. OIIEPATUBEH JIM3UHT

JpyxecTBOTO- Maiika MMa CKJIIOYEHH JOTOBOPH 3a OMEPATUBEH JIM3MHI 32 HaeM Ha aBTOMOOWIIM W 3a
orepaTyBeH JM3HUHT 32 HaeM Ha OQUCH.

IMpe3 2015roauHa pa3xomure 3a onepaTUBeH JIM3UHT ¢ B 0011 pasmep Ha 1,034xwun.ae.(1,004xu1. nB.

3a 2014r.)

HaemHuTe BHOCKU I10 ONCPATHUBECH JIM3UHT Ca IJIATUMU KAaKTO CJieaBa:

Ilo- manko oT egHa roguHa
Mexay eqHa v MeT roJIMHU
Hax net ronuuu

2015 2014
787 780
928 1,084
4 -
1,719 1,864

KbM oTyetHaTa nara, J[py»ecTBoTO-Maiika MMa CKIIFOYEHH Oe3CpOYHM JOTOBOPH 3a HaeM Ha oducH ¢
o01a cyma Ha rOAMIIHKTE TUiamanus B pasmep Ha 139xwui. siB. (2014: 15%&mun.nB.).

45.YCJIOBHM ITACHUBH

I'pynara HsiMa yClIOBHM MaCHUBH.

46. HEKOHTPOJIMPAIIIO YYACTHE

31 nexemBpu 2015

I'nodan
EUPB Cnpsucus EUPB I'pyna BbTperuHo-
JIOHJIOH B'l:..l'll“apl/lﬂ Bpoxep Bync"rpa;[ rpynoBu
B xunsiou nesa 1001 AJl Pycml5 Kupor BUT'*  enmumunauun  O6uio
Mpouent HKY 15% 50% 0.00% 0.00%
Herekymu aktuBu - 67 - 5,892
Texyly akTUBH 12,292 174 - 121,538
Herekymu 3aabixeHus - - - -
TeKyuu 3aJbKeHUs (11,346) (108) - (110,947)
Hernu akTuBHu 946 133 - 16,483
Banancoga croitnoct Ha HKY 142 67 - - (20) 189
IMpuxoau 2,899 704 424 60,328
[Meyan6a/ (3ary6a) 766 24 83 2,176
Jpyr BceoOXBaTeH 10X01 27 - - (872)
O061mo BceodXBaTEH 10X0 793 24 83 1,304
IMeyan6a pasnpeneneHa kbM HKY 115 12 46 70 (6) 237
Jlpyr BceoOXBaTEH NOXO/ pa3mnpe/iesieH
kM HKY 4 - - (52) - (48)
[TapuueH NoToK OT onepaTuBHA AEHHOCT 2,845 98 - 6,898
[MapuueH NOTOK OT MHBECTUIIMOHHA
JOeWHOCT - 3) - (11,815)
[Tapmuen noTok oT prHAHCOBA IefHOCT
(Bki. muBuaeHtH 3a HKY) (528) (53) - 4,500 455
HerHo yBesinuenue (HamaJieHHe) HA
MapH U NapPUYHH eKBUBAJIEHTH 2,317 42 - (417)

® EUPB AreHT Pycus nmopaau HechinecTBeH 00eM Ha aeliHocTTa e BKiItoueH B EPB Bpokep Pycus
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3AA ,BYJICTPAJ1 BUEHA MHINIYPBHBHC I'PYII”

NOACHUTEJIHU BEJIEXKKKU KbM KOHCOJIMAUPAHUSA TOAULLIEH ®UHAHCOB OTHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

46. HEKOHTPOJIMPAIIIO YYACTHUE, NPOABJIZKEHUE

* B Tabauiara ca mokasaHu 4acTTa Ha nedanbaTa v pyr BceoOXBaTeH J10Xo/, pasnpeaeieHu kbM HKY
kbM 31.12.2015. B pe3ynTaT Ha U3BbPLISHUTE CIACIIKM Npe3 TeKyllaTa roA1Ha!

C pewenne Ha M3pbHpeano OO0 chOpaHue Ha akiMoHepuTe Ha , Bysicrpan XKusor Buena MHirypbHe
I'pyn* AJI ot 28.09.2015., kanutansT Ha aApyxkecTBoTO € yBenuueH ¢ 4 500 00Q1B. upe3 u3naBaHe Ha
4 500 0006post 0OMKHOBEHHM TOMMEHHU Oe3HaJIMYHU aKIMd ¢ HOMHHaIHa cToiiHocT 1 jieB. OOmioTo
crOpaHre Ha aKIMOHEpUTE CHIIO Taka pemd na yBennuu kanurtaia Ha 3A/] , byncrpan XKusor Buena
Wumypeue I'pyn® AJl mon ycnoBue, ye HoBUTe akimu Obaar 3anmucanu oT 3AJl ,, bymcrpan Buena
Wuwypohe 'pyn® AJl, kaTo eMUcHOHHATa CTOHHOCT Ha 3allMCaHWTe aKUWHM € paBHa Ha HOMWHAaJHATA.
3AJl ,, byncrpan Buena UnmypwHe ['pyn* AJl BHece 100 %0T HOMUHATHATA CTOMHOCT HA 3alUCAHUTE
oT Hero akuuu no 6ankoBata cmetka Ha 3AJ[ ,bynctpan Kusor Buena Unmrypwsuc ['pyn* AJl Ha
28.09.2015. Taka kakTO € ornoBecTeHO B Oenexka 3.25,npe3 roauHaTta ['pynata ryOu KOHTPOJ Haj
EWPE bpokep Pycus.

Bb3 ocHOBa Ha ckiMOYeH JOTOBOp 3a mokymnko-mpoaaxba Ha akuun ¢ “HANNOVER RUCK SE”,
aKIMOHEPHO JIPY’KECTBO, YUPEIeHO W CHLIECTBYBALIO ChIVIaCHO 3akoHHWTe Ha PDenepanna PemyGimka
I'epmanus, cbe cemanuuie W anpec Ha ynpasieHue. ya. ,Kapn Buiixept” Ne50, 30625 Xanosep,
BrucaHo B Thproeckusi peructbp Ha Paitonen cwa Xanosep nog Ne HRB 6778,3A1 ,BYJICTPA]
BUEHA UHIIYPBHC I'PVYIT” 3akynu 386 3560pos mnouMeHHH, Oe3HAITMYHU aKIMH, ¢ IPaBO Ha IJiac,
ceetaBnsBam  2,94% ot akuumoHepuuss kanutan Ha 3AJ[ ,BYJICTPAJl XXMBOT BHEHA
UHIOYPBHC T'PYIT” AJl. Karo mo To3u HaumH kM 31.12.2015r. 3AJl ,BYJICTPAJ] BUEHA
UHIIYPBHC T'PYII” yBenuuaBa yuactueto cu ot 97,06 % na 100% B kanutama Ha 3A]]
»BYJICTPAJ]I XUBOT BUEHA MHLUYPBHC I'PYIT" Al

31 nexemBpu 2014

I'nodan
EUPb ConpBucuz EHNPH I'pyna BbTpewuno-
Jlonaon brwarapus Bpokep ByJacrtpan rpynoBu
B xunsiou nesa 001 Al Pycml6 Kusor BUT enrumMuHanud  OGmo
IMpouent HKY 15% 50% 56.65% 4.47%
Herekymu aktuBu - 132 - 5,574
Texyly akTUBH 6,879 134 175 100,231
Herekyiu 3aab/KeHUSI - - - -
TeKylu 3aIbKEHNs (6,216) (157) (34) (95,125)
HeTHu akTHBHU 663 109 141 10,680
Banancosa croiiHoct Ha HKY 99 55 81 477 33 745
IMpuxonn 2,977 676 245 46,718
IMeyan6a/ (3ary6a) 283 33 9 (772)
Jlpyr BceoOXBaTEH JOXO/I 58 - (74) 1,062
OO61110 BCe0OXBATEH 10X0/1 341 33 (65) 290
[Neuan6a pasnpenenena kbMm HKY 42 17 4 (35) 2 30
Hpyr BceoOXBaTeH AOXO pa3lpeieeH
kbM HKY 9 - (42) 47 - 14
[TaprueH NOTOK OT omepaTHBHA IEHHOCT 573 32 (26) 3,355
[MapuueH MOTOK OT MHBECTHI[OHHA
JEeHHOCT - (6) - (3,016)
IMapuueH MOTOK OT (pMHAHCOBA AEHHOCT
(Bkia. nuBuaenTH 3a HKY) (399) (107) - (310) 1,047
HetHo yBe/inueHne (HamMasieHHE) Ha
Mapy M MAPUYHH €KBHBAJIEHTH 174 (81) (26) 29

® EWPB Arent Pycus nmopaau HechinecTBeH 00eM Ha aeliHocTTa e BKiItoueH B EPB Bpokep Pycus
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

47. CAEJIKA CbC CBBP3AHU JIMIIA
47. 1. IPEAIPUSITUE MAMKA U KPAMHO KOHTPOJIMPAIIO JIUIIE

Kum 31 nekemBpu 2015 r. ywactuero B aknuoHepHus kanurtan Ha 3AJ[ ,BYJICTPAJ] BUEHA
NHIIYPBHC I'PYII” e kakTo cnenga:

AKUHOHEPHO

AK1oHep yuactue (%)
,TU BU AU BBJICAPUS” EAJ] 85.18 %
Buena UniypwHe ['pyn Buitnep ®ep3uxepynr ['pyne 14.20 %
Hpyru 0.62 %

[Ipe3 Texymus otueren nepuon Buena Unmypwvhc ['pyn Buiinep ®ep3uxepynr ['pyme, ABcrpus
npunaodu 5 2760pos akIUK, KaTo MO TO3W HAYMH aKIIMOHEPHOTO i yuacTue ce e yBenuuwio ot 14,03%
Ha 14,20%,akuuonepHoro yuyactue Ha , TU BU AU BBJITAPUS” EAJ] ce e 3amasuno 85,18 %,a
Y4acTHETO Ha JpyruTe akipoHepH e Hamansio ot 0,79%mna 0,62%.

ITpe3 2014r. Buena Unmypshc ['pyn Buiinep ®epsuxepynr ['pyne, Asctpust npunoou 38 0456pos
aKUMH, KaTo MO TO3M HAYMH JUPEKTHOTO i aKLIMOHEPHOTO i ydyacTHe ce e yBeiauuwsio ot 12,82%mna
14,03%, akumonepHoro ydactue Ha , TW BU AU BBITAPUS” EAJl ce e 3anasmino 85,18 %,a
YYacTHETO Ha JIpyruTe aKiuoHepH e Hamasio ot 2%mHna 0,79%.

Upes mpurexkanue ot cTpaHa Ha Buena Muwypbhe ['pyn Buiinep ®epzuxepynr I'pyne na 100% ot
karutana Ha ,TU BU AU BBJICAPUS” EAJI, unaupekTHoTO yuactue Ha Buena WMumypwuc [pyn
Buiinep ®epsuxepynr ['pyne kbM kpas Ha 2015roauna B kanurana Ha 3AJ] ,BYJICTPAJI BUEHA
HWHIIYPBHC T'PYIT" e 85,18%. Ilo To3u HauuH OOMIOTO y4acTue (IMPEKTHO M WHIMPEKTHO) Ha
Buena MnmypsHe I'pyn Buiinep @epauxepynr I'pyne B 3A/1 ,BYJICTPAJl BUEHA MHIIYPBHC
I'PVIT" e 99,38 %.

Cnenxure ¢ ,TU BU AW BBJICAPUSA” EAJ] u Buena Wniypshc I'pyn Buitnep ®epsuxepynr I'pyrne
3a 2015roauHa ca onoBecTeHu B Oenexka 47.3.

Cnopeu npaBujiata Ha prnaTa KaTO KJIFOYUOB IMEPCOHAJI C€ oIpeaeiida caMO HAaC€TUTE MO AOroBOp 3a
ynpaBJIEHUE, 3a€JHO C OJIM3KU YJICHOBE HA CEMEMCTBOTO Ha KJIIOUOBHS PBKOBOACH NMEPCOHAN, KaKTO U
APYXKECTBA U JiMlla ¢ HECTOIMMAaHCKa LICJI, KOHTPOJUPAaHU WJIN CbBMECTHO KOHTPOJIMPAHU OT KIIFOYOBUA
PBKOBOACH MEPCOHA W/unu TeXHUTE OJIM3KU YIEHOBE HA CEMENCTBOTO.

Kbm kpas nHa 2015 roguHa uieHoBeTe Ha YMpaBUTENIHMTE M KOHTPOJHM opranM Ha I'pymara He
MPUTEKABAT aKUMU OT KamuTana My. e vMaT HpaBOTO Ja MOJIyyaBaT Bb3HArpakACHUE caMo 3a
yCIIyruTe 3a yrpaBjieHHe, KOUTO MPeJOCTaBsT.
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

47.2.CAEJIKH C KJIIOYOB PBKOBOJIEH ITIEPCOHAJI

CBbp3ano
June B3emane 3agb/oKenne IIpuxon Pa3xon Buja Ha caenkara

KiaouoB nepconan
Hauucnen pasxon 3a
BB3HArpaXJIeHUs Ha

- - - 1,869 PBKOBOACTBOTO
Couuannu

OCHT'YPOBKH Ha

- - - 73 PBKOBOACTBOTO

Hauucnenu pazxonu

3a JOMBJIHUTEIHO

MEHCHOHHO

OCcHUrypsiBaHe Ha

- - - 11 PBKOBOACTBOTO
IIpenocraBenu 3aemu

1 MPUXOJIH 110 JIMXBU

15 - 2 - 10 3aEMUTE
IIpemuu no
3acTpaxoBaTelTH!
- - 11 - JIOrOBOPH
OBIIO: 15 - 13 1,953
CeBbp3ano
Juune Biemane 3aabiKeHne IIpuxoxn Pazxon Bua Ha caekara

KiaouoB nepconan
Hauucnen paszxon 3a
BB3HArpaXJIeH!s Ha

- - - 1,648 PBKOBOICTBOTO
Coumnannu

OCUTYPOBKH Ha

- - - 60 PBKOBOACTBOTO

Hauucnenu pazxonu

3a JOIBJIIHUTEHO

MEHCUOHHO

OCHUrypsiBaHe Ha

- - - 11 PBKOBOACTBOTO
IIpenocraBenu 3aemu

Y TIPUXOJHM M0 JIMXBH

36 - 2 - 10 3aEMHTE
IIpemuu no
3acTpaxoBaTelTHU
- - 8 - JIOTOBOPH
OBIIO: 36 - 10 1,719
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MNOACHUTEJIHU BEJIE KK KBM KOHCOJUAUPAHUA T'OANLLIEH ®PUHAHCOB OTYHET

3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.
(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

47.3.CAEJIKH CbC CBbP3AHU JIMLIA, APYTU

Tabnuuute no-nomy o6o0IaBaT cAeIKUTe cbe cBbp3anu auua npe3 2015u 2014roauna:

2015r.
3aabioxke
CBbp3aHo JHIe B3emane -HHE Ilpuxon Pasxon Buja Ha caeakara
Bu Aii Jxn
IIponbpTHC - 1,755 - - 3agbikeHue
Bbarapcku
HMOTH ACHCTBHC IIpenocTraBeH 3aeM M MPUXOAH
EOO/ 5,487 - 114 - OT JIUXBH 10 3aeMa
- - - 86 Haem Ha oducu
3,577 - - - Bsemanusg mo quBUAeHTH
Ju Bu Acer
MeHnTKMBHT - 56 - 242 VYnpasrieHue Ha aKTUBU
- - 8 - Ilo 3acTpaxoBaTenHu 10roBOpu
IIOK JloBepue 13 - 83 - AZIMUHUCTPATHUBHU yCITyTH
ITo >xuBOTO3acTpaxOBaTEIHU U
11 - 15 29 3acTpaxoBaTesIHd JOTOBOPHU
Tu bu Aii Uudo ITonnpexkka Ha
Al - - - 211 WH(POPMALIMOHHU CUCTEMH
12 - 61 8 ITo 3acTpaxoBaTesTH! 1OrOBOPH
- - 100 - [Tonyuen nuBuaeHT
[IpenocraBen 3aem Ha Tu bu
140 - 8 - Aii Uuado
ITAKO - - 31 - [Tpuxon oT AMBHUICHT
Buena
Numypbae I'pyn
VYemyru no 1oroeop-
TEeXHUYECKU U
105 816 - 580 aMUHHUCTPATHBHU
I[pe3acTpaxoBaresieH 10roBop
- 24,287 - 231  /nena u nmuxBu/-001IO 3-He
234 150 25,381 22,561 TIpesacTpaxoBareieH JIOrOBOp
51 na npe3zactpaxoBarens B
32,600 - - - TEXHUUYECKHUTE pe3epBU
[MomyueHn nogYrHEeH 3aeM U
- 6,262 - 3 pa3Xo/u 3a JIMXBH IO 3aeMa
Buiinep
Crenruime
®epcuxepyHr 537 52 996 53  [lpesactpaxoBaresieH JOroBOp
Jsn Ha npe3acTpaxoBarenis B
2,274 - - - TEXHUYECKUTE Pe3epBU
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47.3.CAEJIKHU CbC CBbP3AHU JIMLIA, APYTHU, TPOABJKEHUE

BUT PE 657 425 14,741 6,992 TIlpesacTpaxoBaTellHH JOTOBOPH
51 Ha npe3actpaxoBarens B
19,300 - - - TEXHUYECKUTE Pe3epBU
Honay
DepcuxepyHr 21 14 - - [Ipe3acTpaxoBaTesieH 1I0rOBOp
TH BU Al
BBbJITAPUSA [Tonyuen 3aem u pazxoau 3a
EAJL - 98 - 7 JINXBU 110 HETO
- - - 1 AJIMUHHUCTPAaTUBHHU Pa3Xou
- - 1 - ITo 3acTpaxoBaTesTH1 IOTOBOPH
OB O: 64,968 33,915 41,539 31,004
2014r.:
3agbike
CBBbp3aHo JHIe Bsemane -HHe IIpuxon Pa3zxon Bua Ha caesakarta
Bu Aii Jxn
IIponspTHC - 1,755 - - 3agbHKeHHUE
Bnarapeku
HMOTH ACHCTBHC [IpenocraBeH 3aeM W NpUXOIH
EOO/J 5,623 - 139 - OT JINXBU 110 3aemMa
50 Haem Ha oducu
3,577 BsemManus 1o quBAIEHTHA
Tu bu A Acer
MeHuKMBHT - 10 - 107 VYnpapneHue Ha akTUBU
- 1 - ITo 3acTpaxoBaTeTH! 1OTOBOPH
TIIOK [doBepue 10 - 82 - AJIMUHUCTPaTUBHU YCIYTH
ITo >xuBOTO3acTpaxOBaTEIHU U
8 - 16 26  3acTpaxoBaTelHH JOTOBOPH
Tu bu Aii Uudo IMonopexkka Ha
Al - - - 211 WH(POPMALIMOHHU CUCTEMHU
2 8 Ilo 3acTpaxoBaTenHu 10roBOpH
[Ipenocraeen 3aem Ha Tu bu
133 - 8 - Ait Uuado
ITAKO - - 32 - [Tpuxon oT AMBUICHT
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47.3.CAEJIKHU CbC CBbP3AHU JIMLIA, IPYTHU, TIPOABJIKEHUE

Buena
Numypbae I'pyn
VYemyru no 1oroeop-
TEeXHUYECKU U
105 640 - 651 aJMUHHUCTPATHBHU
I[pe3acTpaxoBaresieH 10roBop
- 26,083 - 364  /nmena u nuxBu/-o0LIO 3-He
7,225 948 38,615 24,172  TlpezactpaxoBaTelieH IOTOBOP
51 Ha npe3actpaxoBarens B
27,887 - - - TEXHUUYECKHUTE pe3epBU
Buiinep
Crenrnime
®depcuxepyHr 776 32 2,548 65  I[IpesacTpaxoBarteneH IOroBop
s Ha npe3actpaxoBarens B
4,131 - - - TEXHUYECKUTE Pe3epBU
BUT PE 3,698 148 20,101 7,217  TlpesacTpaxoBaTellHH JOTOBOPH
51 Ha npe3actpaxoBarens B
22,965 - - - TEXHUYECKUTE Pe3epBU
Honay
®DepcuxepyHr 4 14 - - [Ipe3acTpaxoBaTesieH 1I0rOBOp
Xanosep Pe - 395 609 626  IlpeszacTpaxoBaTeaHH AOrOBOPHU
TU BU AU
BbJII'APUA ITomyuen 3aem u pa3xoam 3a
EAJL - 98 - 7 JIMXBU TIO HETrO
- - - 1 AJIMUHUCTPAaTUBHU Pa3XoJu
OB O: 76,142 30,123 62,153 33,505
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3AJ1 . BYJICTPAJI BUEHA UHINYPHLHC I'PYII”

NOACHUTEJIHU BEJEXKU KbM KOHCOJIUIAUPAHUSA T'OAUIUIEH ®UHAHCOB OTYUET
3a roAMHATA, 3aBbpmBama Ha 31 rekemBpu 2015r.

(6cuuxu cymu ca é xun. 16., 0céeH ako He e ynomeHamo opy2o)

48. CbBUTHUSA CJIE] JATATA HA OTUYETA 3A ®PHUHAHCOBOTO CbCTOSIHUE

Ha 15 maii 2015r. Hamzopuust cweet Ha 3AJl ,BYJICTPAJ] BUEHA WUHIIIYPHLHC I'PYII” B3ema
pellieHue B M3MbJHeHHe Ha wi. 35, anm. 2, 0. ,a” or YcraBa Ja najie npeaBapuUTEeTHOTO CH ChIJlache
VYnpaBUTeTHUAT CHBET Ha 3aCTPaxOBATEIHOTO JIPY>KECTBO Jla B3eMe peIleHHe 3a 3aKyIlyBaHEeTO Ha
Beuukure 5 000 000 ifer MumHoHa) OGHKHOBEHH, O€3HANMYHN aKMK OT Kanurana Ha ,OBb — Eit Aii
xn 3actpaxoBarenno” AJl, ¢ EMK 175145092¢1c cepanuuie u agpec Ha ynpasnenue rp. Codus,
paiion ,U3srpes”, x.k. ,H3toK”, yn. ,Hukonaii Xaiitos” Ne 3B, Gi. 7, npu mMokynHa 1eHa oO0mo B
pazmep Ha 3 200 000 {pu munrona u neecta xwisau) espo. Ha 15 maii 2015r., cnen nostydaBane Ha
MpeaBapuTeIHOTO cbriacie Ha Han3opHus cbBeT, YNpaBUTETHHAT CHbBET B3eMa pelleHHe 3a
3aKyIyBaHETO Ha rOpeonvcaHuTe akLUK W Bb3Jlara Ha U3MbJIHUTEIHUTE AUPEKTOpH Ha J[pykecTBOTO na
MOAIMIIIAT IOTOBOpaA 3a MOKYNKO-TIpoAakOa Ha akuuuTe, oT nMeTo U 3a cmetka Ha 3AJ] ,,BYJICTPAL
BUEHA HMHILIYPBHC I'PYII”, npu ycnoBus ¥ CpOKOBE, KakKBUTO JOrOBOpAT. B M3mbiHeHuWe Ha
peweHusiTa Ha Hag3opHus cbBeT U Ha YrpaBUTeNHUS CbBET, JpyKecTBOTO € CKIIIOUYMIIO OrOBOpa Ha
18.05.2015. Aknuute e ObaAT MPeXBBPIICHU Clie/ TMOJyuyaBaHe Ha pa3pelieHHe OT peryjiaTOpHHTE
opranu KomucusTa 3a (pMHAHCOB Haa30p, yIpaBieHUe ,3acTpaxoBaTteneH Haazop“ u Komwucusra 3a
3alIUTa Ha KOHKYpeHLHUATA.

C Pemenne Ne 643 or 29.07.2015. Komwucusara 3a 3amura Ha KOHKYpPEHLMATA paspeinaBa
KOHLIEHTpaLMATa MEXAY MNPEeAINpUsTHs, KOSTO IIe Ce OCHLIECTBM 4Ype3 NPUI0OMBAHE Ha €IHOJIUYEH
KoHTpon oT crtpaHa Ha 3AJ] , Byncrpan Buena WMuwmypwshc rpyn” Al Bepxy , OBb Eit Al [lxu
3acTpaxoBaTeiHo apyxecTBo® A/l

Ha 04.01.2016r. 3A1 “BYJICTPAJI BUEHA HMHIIYPBHC T'PVYII”, cbe cenanuine u aapec Ha

ynpasnienue rp. Codus, nn. “Ilosurano” Ne 5, Bnmucano B Tnproeckust peructsp noa EMK: 000694286,
Bb3 OCHOBa Ha CKJIFOYEH JIOTOBOP 3a TMOKYIKO - Mpojaak0a Ha aKIUH C ,EM AW JDKU CEHTPBJI

IOPBII & CHM AM EC WHIOYPBHC XOJJMUHI'C* KOPIIOPEUIIBH, TI'PBIKO

OBHIO3ACTPAXOBATEJIHO AKILIMOHEPHO JIPYXECTBO ,ETHUKH* u ,OBEJIMHEHA

BBbJI'APCKA BAHKA” AJl npuno6u S 000 0006post 0OMKHOBEHH, OE3HAJIMYHU aKIMH, C MPaBO Ha

rmac, cbcraBaspamm  100% oT  akupoHepHms kanutan Ha ,OBB — EW AW JDKU

3ACTPAXOBATEJIHO JIPYXKECTBO” A/l

B pesyntar na mpumobuBaneto 3AJ] “BYJICTPAJ] BUEHA HUHIIYPBHC I'PVIT" e ennonuuen
COGCTBEHMK Ha KamuTama, mnputexasam 100% or akumure wa ,OBB — EM AW JDKU
3ACTPAXOBATEJIHO JIPYXKECTBO” A/I.

C pellleHMe HA eHONMYHUA COOCTBEHHK Ha KanuTana oT 4 suyapu 2016G. umero Ha ,OBb — EM AU
JDKM 3ACTPAXOBATEJIHO JIPYKECTBO” AJl e mpomeHeHO Ha 3acTpaxoOBaTeIHO APY>KECTBO
»~Hosa Muc“ EAJI.
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