Puswps Kermmran AIICUIL
Iosacnenusa kom Koncoauoupan Mexxounen punanco8 omuem xom 31.03.2016 e.

1. KOPTIOPATMBHA MH®OPMAIV 3A TPYITIATA

Mexnyansa KoscommaypaH pUHAHCOB OTUeT Ha IpYy>KecTBOTO 3a Iepuof, Ipukmousal Ha 31 mapt 2016 T.
BrmouBa , Pruseps Kermmran” AICVILL n HeroBoTO ABIepHO ApyXecTBo - ,Prusbps Kermran MermmxmpHT”
EOO]], 3aeqHO 110-HaTaThK B TO3M OTYET ca Hapu4aHu ['pynara.

»Pr3bpB Keruran” e akImoHepHO Opy>KeCTBO ChC CIeIaIHa ¥ MHBEeCTUIIMOHHA I1er1, yupeneHo Ha 01.11.2012
r. IpyXecTBOTO e perucTpupaHo B TBProBcKms perncThp KbM ATeHITNs o BOMcBaHMsATa Ha 13.11.2012 1., c
EVK: 202313818, cemarnmiie n afgpechT Ha yipasiierne Ha rp. Codus 1408, p-u Tpuaguria, 6y:1. , Buromra” No
139, Bx.A, et1.2, a11.6.

,Pusbps Kermran” AIICVLI nma enHo gpinepHO ApyXecTso , Pusbps Kenmran MermmxmbaT” EOO/, K0eTO
€ 1 HeroBO OOCITy>KBalllo IPYy>KeCcTBO IT0 cMychiIa Ha wi. 18 ot 3ACHLI.

,Przbps Kenmran MeHWDKMBHT € €IHOJIMYHO JIPYXXECTBO C OrpaHMYeHa OTIOBOPHOCT, YYpeleHO Ha
18.12.2012 r. 1 pernuctpupano B Tbpropckus perucTbp KbM AreHuys 1o samucsanmaTa Ha 02.01.2013 r. ¢ EVIK:
202377404, cbc cemarmnie 11 ampec Ha yrpasienue e rp. Codmst 1408, parton Tpuanmiia, 6ys1. Buroma No 139,
BX.A, eT.2, ar1.6.

OcHosHara nertHocT Ha ,, Pusbpps Kermran MermmxveaT” EOO]] ce cbcTOM B M3BBpIIBaHE Ha JIEVHOCT KaTO
00CITy>KBaIIo IPY>KeCTBO Ha Ipy’KecTBa CbC CIIelaTHa MHBECTUIIMOHHA I1eJ1 3a CEKIOPUTM3alys Ha B3eMaHVIs
IO CMMCBJIa Ha 3aKOHA 3a ApYy’KecTBaTa CbC CIelValHa MHBECTMIIVIOHHA Iiesl; 00cIy )KBaHe Ha IpuUIo0uTIITe
OT ApYy’KeCcTBa ChC CIlellMaIHa VHBECTUIIMOHHA 11eJI B3eMaHIs, BOJEHETO 1 ChbXpaHsBaHeTO Ha CYeTOBOMHA M
IpyTa OTYETHOCT M KOPEeCIIOHIEHIVS, M3BbpIIBaHe Ha OPYyIrM HeOOXOOMMM [IEeVHOCTY IO OOCIyXBaHe Ha
IeMHOCTTa Ha [ApyXXecTBa CBbC CIelValHa WHBECTUIIVIOHHA I1eJI, KaKTO W BCAKaKBU HOPYTU CHEJKY,
He3aOpaHeHW OT 3aKOHa, IIpM CIIa3BaHe Ha CBOTBETHWUTE PervCTPalVIOHHM, JIUIIEH3VIOHHU W [OPYIU
VI3VICKBAHUSL

C Pemrermre Ne 406 - [JICUL] ot 03.06.2013 r. Kommcmsita 3a dpurarcos Hagzop (KDH) msnmasa nuiieHs Ha
Pusbps Kenmran AJICVULI, na msebpiisa AertHOCT KaTo [IpyKecTBO CbC crelliajlHa MHBECTUIIVOHHA lIel:
VHBECTMpaHe Ha IIapWYHM CpeNCTBa, HaOpaHWM dYpe3 wM3aBaHe Ha IIeHHM KHIDKA, BBB B3eMaHMS
(cekropwuTM3aId Ha B3eMaHI).

HpyxkecTtBoTo (PYHKIIMOHMpPa KaTo cBoeoOpa3Ha KOJIEKTVBHA WHBECTUIIVIOHHA CXeMa 3a MHBECTMpaHe BbB
B3eMaHms. , CeKiopuUTM3amysa Ha B3eMaHMs  O3HauaBa, de Jpy>keCTBOTO 3aKyIlyBa B3eMaHWs C IapWYHUTE
cpencTBa, KOUTO e Habpasio upes M3aBaHe Ha [EHHV KHYDKA (A, obmmrar).

Hevtaoctra Ha Puswps Kemmran AJICVULL e orpaHuyeHa B ceKIOpwUTHM3allMs Ha B3eMaHMs, B paMKWUTe Ha
3akoHa 3a JIpy’kecTBaTa ChC CIellvaiHa MHBecTuionHa e (3 CVIL), n e kouTponmpaHa o Komucnsra 3a
dvHaHCOB HaA30p.

EmucusaTa akuym Ha [IpyXecTBOTO ca permcTpupaHiu ¥ ThpryBaT Ha peryivpaHMus Ilasap Ha ,bbiarapcka
donpgosa 6bopca - Codpursa,, All, cermeHT 3a [IpyKecTBa Che CrelyiaIHa MHBECTUIIVIOHHA 11eJ1, ¢ 6opcos Koz R8I

2. COBCTBEHOCT M VIIPABJIEHUE

Ax1noHepHud Kanurtasl Ha Pusbps Kerirran AIJCHL e pasmpenerieH KaTo ciiefiBa:

Axnn 31 maprt 2016 T. 31 nexemBpm 2015 r.

HOMMHAJIHA CTOVHOCT HOMMHAJIHA CTOMHOCT

_ BGN Gpomn BGN
Opont akum 1 K 1
3a 1 aknms 06110 3a 06110
aKIIMsI

OOVIKHOBEHM
OesHayMyHMU 650 000 1 650 000 650 000 1 650 000
AKINN
OO6mI0: 650 000 650 000 650 000 650 000

Bevraxm m3gamennt akuym oT [IpyKecTBOTO ca OT eIyH ¥ CBIIN Kilac. Besika akiysl [1aBa IIpaBO Ha eIyH IJIac B
obmoTo cpOpaHMe Ha aKIMOHEpPWTe, IIpaBO Ha MAVWBUIOEHT W IIpaBO Ha JINKBUOAIMOHEH [IU1,
IIPOIIOPLVIOHAJIHO Ha Oposl Ha IIpUTeXaBaHWUTe aKIIVIN.
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He CBIIIECTBYBAT OI'paHNYEHVISI BbPXY ITPEXBBPIISTHETO Ha IIEHHV KHVDKa, OCEH HOPMAaTVBHO ITpeaBUIEHIITE.

Ungopmavus 3a auyama npumexabauju, npAKo U HenpaKo, HAu-maixko 5 Ha cmo om aaacoBeme Ha 0du0mMo cebpanue :

31 mapm 2016

bport aknunu %
TLI imotnt EOO[T 324 800 49,97
buo Ousax EOO/] 132 350 20,36
WaTerpa xenutsir EOO/] 86 800 13,35
Kut Tennt EOO/T 88 400 13,60

I py*ecTBOTO MMa eITHOCTeIIeHHa CrICTeMa Ha yIipabsiieHVe - CbBeT Ha aupekropute (CL).
Kbm 31.03.2016 r. CrBeTa Ha AVPeKTOPUTE € B CbCTaB:
=  Cranwncias VBarues Kosie - ITpencenarern Ha CII

* Vurerpa Kenursin EOO[] -3am. mpencepatenr Ha ClI, mpencrasiIsiBaHO OT
Ajexcanpbp IlasiioB bakasioB cMuchiia Ha wi. 234, ajt. 1, u3p. TpeTo oT Tbpropckns 3aKoH

*  Huxonmuka Jumurposa Jumurposa-Panreosa - MizobimHuTeneH wieHd Ha CIJ
HpyXecTBOTO ce mpeficTasiisisa oT Hukomuka Jumurposa JumMuTposa - Panrenosa.

CpenHocnMCbUHMAT ChCTaB Ha HepcoHasa B ['pymnaTa xbm 31.03.2016 1. e meTrMa CITy XKUTeIIN.

3. OCHOBA 3A M3TIOTBJHE HA MEXKOIVHEH KOHCOJIMOAVNPAHWA PMTHAHCOB OTUET

Koncormmupanma @®uHaHCOBMAT OTY4eT Ha I'pymaTta e WM3roTBeH BBB BCUUKWM CBINECTBEHV acIekTH, B
CBOTBETCTBME ¢ MexayHapogHuTe craHpapTy 3a ¢uHaHcoBn ordetn (MCDO), KOUTO Cce CBCTOAT OT:
Cranpgaptnt 3a (pMHAHCOBU OTYeTH M OT THIKyBaHMA Ha Komurera 3a passacHerms Ha MCOO(KPMCDO),
omoOpenmn ot CpBeTa o MexnyHaponau cdetopoguu crarmaptvi (CMCC), 1 MexnyHapomHUTe C4eTOBOTHNA
CTaHOAPTV ¥ THIKyBaHWsATa Ha llocTosHHMsa xommTeT 3a passcHsasaHe (IIKP), omobpenm ot Komurera mo
MexnyHapomam cuetopogau craHgapT(KMCC),xomto ca npuern ot Kommcnsita Ha EBporterickms cpio3 1
ca npwioxumu B Perry6rmmka beiarapms.

3a TekymiaTa pvHaAHCOBa roAMHA 3arousallia Ha 1 ssHyapu 2016 r. I'pymaTa e mpueria BCMYKY HOBU M/ WU
peBM3MpaH CTaHOAPTU ¥ TBIKYBaHMSA, m3gageHn oT ChbBeTa 0 MeXIyHapOOHM CUETOBOIHW CTaHAAPTU
(CMCC) n pecn1. ot Komureta 3a passacaenns Ha MCPO, kouto ca Omyi yMecTHM 3a HerosaTa fevtHocT. Hosu
CTaHOAPTY, M3MEeHEeHVs ¥ pa3saCHeHV KbM Bede ChIIeCTBYBallly CTaHOAapTH, KOUTO ca IIyO/IMKyBaHM, HO He ca
BJIE3NV B CWJIa 3a (prHAHCOBa TOOMHa, 3amousaiia Ha 1 sHyapm 2016 rom. He ce IIpwIarar OT IIO-paHHa [aTa,
ot I'pymnara.

4. OCHOBHM ITOJIOKEHWMSI I CHETOBOJIHA TTIOJIMTUKA
4.1. OOIIM I10/7I0>KeHM A

I'pymara Bomm cBowuTe oOT4eTHM perucTpu B Obarapcku e (BGN), kovito mpmema XKaTo Herosa
YHKIIMOHAIHA ¥ OTYeTHA BalyTa 3a IIpercTaBsHe. [laHHWTe B OT4YeTa M IIPWIOKEHMSATA KbM HeEro ca
npencrasenn B xwraay jieBa (BGN’000), ocBeH ako He e TIOCOUEHO APYTO.

I'pynaTta e BB3IpuMesa [a W3roTBS M IHpencrass enuH ,OTder 3a meuayibaTa wiM 3arybara M Opyrus
BceoOXBaTeH 10X0m”.

Koncommaypanvst @MHAHCOBMSIT OTYeT e M3TOTBEH IIPY CllasBaHe Ha IPVHIMIINTE 3a: TEKYIIO0 HaunCIsIBaHe,
IIPEeAVIMCTBO Ha ChIIbPXXaHMeTO Ipert popMaTa, IPeJIasiMBOCT, ChIIOCTABMOCT Ha ITPUXONUTE U Pa3XOIuUTe,
[IOC/IEOBATETHOCT Ha ITPEeICTaBsIHEeTO.
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Besika cbitiecTBeHa Tpylla OT CXOAHWM CTaTUM € IIpeJCTaBe€Ha OTHOE/IHO B KOHCOJIMOVPaHMI CI)I/IHaHCOB OT4YeT.
He ca KOMITE€HCVIpaHV aKTMBU U IIaCVBY, C VM3K/IIOYUEHVIE Ha VI3pMYHO pa3pelieHnre oT MC®O u kakTo e
ITIOsZICHEHO, KbIEeTO € HEO6XO)1T/IMO.

HPEJICTaBﬂHETO Ha KOHCOJIMAMPaHs CI)I/IHaHCOB OoT4YeT CbIJIaCHO Me)KJIy'HapO)lHI/ITe CTaHOaApTH 3a
CbVIHaHCOBVI OTUeTN M3VICKBa PBbKOBOLACTBOTO [Ja HaIlpaBU Haﬂ—no6pn HpVIGHT/IC’xVITEJ—IHV[ OII€HKW, Ha4VICJIeHVIA
" pa3yMHO obocHOBaHM IIpeAIIoJIOKEHVS, KOMTO OKa3BaT EQ)EKT BBpPXY OTUETEHWUTE CTOVIHOCTY Ha aKTMBUTE "1
IIacvBUTEe, Ha IIPUXOONUTE ¥ pa3XodyuTe, M Ha OIIOBECTABAHETO Ha YCJIOBHM B3e€MaHWMA VI 3adb/DKeHVsSI KbM
JaTaTa Ha oOT4eTa. Tesu HpI/I6J'II/I3T/ITEJ'IHI/I OII€HKV, Ha4lCJIeHVsI ¥ IIPEedIIOJIOKEHMS Cca OCHOBaHV Ha
VIHCpOpMaI_H/IHTa, KOsATO € HaJ/lImdHa KbM JdaTaTa Ha KOHCOJIMAVIpaHVIA q)VIHaHCOB oT4eT, IIoOpaAn KOeTO
6'I>HeH_[I/ITe q)aKTVI‘{eCKI/I pesyiarat Ovxa Mo aa 6'I>JIaT pas3jIM4yHM OT TAX.

4.2. [JevicTBaIo npegnpusTme.

ITpyHIMITET - TpenroIoXkeHNe 3a JeVICTBaIlo IpearpusaTe e pyHIaMeHTaleH TPUHITNIL IIPY U3TOTBSHEeTO
Ha dwuHaHcoBuTe ordery. CBIVIACHO TO3M NPWHINII, MHPedlpWUSTHEeTO OOVMKHOBEHO ce pasIleXaa KaTo
IIpOIbDKABAIIO AeVHOCTTa CU B 0003pmMo Obremre Oe3 HaMepeHMe WIM HeOOXOOMMOCT OT JIMKBWIIAIIVSL,
IpeycTaHOBsIBaHe Ha CTONAaHCKaTa [EVHOCT WIVM ThpCceHe Ha 3alliuTa OT KpeAWUTOPWTe, BCJIe[ACTBUE Ha
CBIIIECTBYBAIIIV 3aKOHV VIV APYTM HOpMaTUBHM pasniopenom. CbOTBETHO, aKTMBITE U IIACUBUTE Ce OTYUTAT
Ha 0a3a BE3MOXKHOCTTa Ha IPeONpUATIeTO fa peayiv3yipa aKTUBUTe U [da ypeay IIacuBUTe CVI B HOpMaJTHVS
xox Ha OmsHeca. IIpu olleHKaTa 3a TOBa HaIvl HPMHIIMIIA-IIPEATIONOXEHNE 3a [IEVICTBAIIO HPeAIpuITe €
yMecTeH, pBbKOBOACTBOTO B3eMa IIpelBujl IisylaTa HadnWdHa MHQopMamys 3a 0003pmMMOTO Obaelre, KOSTO
o0xBallla IIOHe, HO He Ce OTpaHM4aBa caMo [I0 JBaHajleceTTe Mecella OT Kpasi Ha OTYETHIISA IIePUO]I.

KbM maTaTa Ha M3TOTBsIHe Ha HACTOSINMS KOHCOMMAOVpPaH (PMHAHCOB OTYeT TeKyIIWTe IacuBM Ha ['pymaTa
HaIXBBPJISAT HETOBUTE TEKYIIM aKTVBW. PBKOBOICTBOTO € HallpaBIWIO IIpelleHKa Ha CliocoOHocTTa Ha I'pymaTa
Jla TIPOOB/DKI CBOSITA JIEVHOCT KaToO [AEVICTBAINO IIpedIpusaTie Ha 0asa Ha HaJmMuHaTa MHMOpPMAaImMs 3a
npensuavMoTo Obaertte. Crler M3BBPIIEHMS IIpeTsiel] Ha AeVTHOCTTa, PhPKOBOICTBOTO O4YaKBa, de ['pymaTa mma
ZIIOCTAaTbYHO (PUHAHCOBWM Pecypcy, 3a [a MNPOOB/DKM OIlepaTMBHATa CM [JeMHOCT B Onm3ko Obmerre u
npogwDKaBa [la Ipwilara IpWHINMIIA 3a AeVICTBAIO IIpellIpusATHe TPV M3TOTBSHETO Ha KOHCOJNIVAVPaHMS

dvHAHCOB OTYeT.

4.3. CpaBHUTETHM TaHHN.

I'pynmaTa mnperncraBs cpaBHUTeIHa WHGOpMalMd B TO3M KOHCONMAMpPaH (PUHAHCOB OTYET ChIJIAaCHO
m3uckBaHmsTa Ha MCC 34 MexanuHO dpuHaHCOBO oTunTaHe. Korato e HeoOXommMMo, CpaBHUTETHUTE JTaHHU
ce pexIacu@UIIMpaT, 3a Ja Ce IMOCTUTHE CBIIOCTABUMOCT CIIPSMO IPOMEHV B IPeNCTaBsSHETO B TEKYyIINS
epuoz.

4.4. OcHOBa 3a KOHCOJIVMIAIIMI.

B®B KoHCOMMAMpaHus prHaHCcoB oTueT Ha ['pymara e KoHcoMMAVpaH (pUMHAHCOBNS OTYeT Ha IIpepusaTIeTO
Marika (Pusbps Kemmran AJICVIL) mu Herosoro mbimepHO mpemmpvsitusa (Pvzbps Kermrram MeHMmKMBHT
EOON), xem 31 mapt 2016 r. Pussps Kemmranm AJCHL] ympaxHsaBa KOHTPON BBPXy ¢UHaHCOBaTa U
oreparuBHaTa HEVHOCT Ha IBIIEPHOTO CU OPYXKeCTBO. BCHMUKM BBTpeIIHOrpyIIOBM CHEJIKM U cajija ce
eJIVIMUHWUPAT, BKIIOUNUTEIIHO HepeaM3MpaHuTe Iedayiom M 3aryOu OT TpaH3aKIMM MeXIy HApYyXXecTsBa B
I'pynata. KoraTo HepeanmmsupaHuTe 3aryOv OT BBTPeITHOIPYIOBM HMpOHaxOy Ha akTMBW Ce eIVMWHUpAT,
CHOTBETHWTE aKIWBV Ce TecTBaT 3a oOe3lleHKa OT IJIeMHa Touka Ha ['pymara. CymmTe, IpefcTaBeH! BBB
¢vHaHCOBMTe OTUETH Ha IBIIEPHOTO IIPeAIIPHsATIE ca KOPUTMPaHH, KBIETO € HeoOXOIMMO, 3a Jla ce OCUTY PU
CHOTBETCTBYME ChC CUETOBOJIHATA TIOJIUTYKA, TpwiaraHa ot ['pynara.
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[Neuasiba wm 3aryba 1 Apyr BceoOXBaTeH [IOXOI HA IIBIIEPHOTO MPeIIPUATIE, KOUTO ca IPUOOOUTM VI
IIpofafeHn IIpe3 TOOMHATA, Ce NPM3HaBaT OT JaTaTta Ha HpuaoOMBaHeTO, WIM CHOTBETHO IO JaTaTa Ha
mpopaxbara mM.

Axo Puspps Kenmrann AICHL] 3aryOm KOHTpoJI Haj ABIIEPHOTO IPENNpPUATHE, BCIKAKBa VHBECTUIIVS,
3ambp’kaHa B OMBIIIETO JBINEPHO MpedNpusTHe, ce IIpW3HaBa IIO CIIpaBeyIMBa CTOMHOCT KbM JaTara Ha
3arybaTa Ha KOHTpPOJI, KaTo IIpoMsHaTa B OaslaHCOBaTa CTOVHOCT Ce OTpassBa B IledasiOaTa win 3arybara.
CripaBemyvBaTta CTOVIHOCT Ha BCSKa VMHBECTUIVE, 3abpkaHa B OMBIIIETO IBIEPHO IIpeApuATie KbM JaTarta
Ha 3ary0a Ha KOHTPOJI ce CYMTa 3a CIIpaBelJIMBa CTOVIHOCT IIPV I'bPBOHAYAIHO IIPV3HaBaHe Ha (PVHAHCOB
akTvB B cphoTBeTcTBMe ¢ MCC 39 ,DuHaHCOBM MHCTPYMEHTW: IpWU3HaBaHe ¥ OlleHsBaHe” WIM KBIETO e
YMECTHO, 3a ceDeCTOVHOCT IIpY ITbPBOHAYAIHO IIPV3HABaHe Ha MHBECTUIVS B acOLMMPAHO WIN CbBMECTHO
KOHTPOJIVIPAHO IpeAmpugarve. B AomrbiIHeHMe BCWYKM CyMM, IIPM3HATW B IOPYT BCeoOXBaTeH [IOXOZ IIO
OTHOIIIEHVE Ha TOBa ABIIEPHO IIPEAIIPUATIEe, Ceé OTYMTAT Ha CbhllaTa 0a3a, KakTo Ou 0110 HeoOXoAMMO, aKo
I'pymata gupekTHO ce e Omya 0cBOOOIMIIA OT CHOTBETHUTE aKTUBM WIM IIacVBU (HAIp. pexkiacuduiipaH B
revasiOaTa 1M 3ary0arta WM OTHeCeHM AVPEKTHO B Hepasllpe/iesleHaTa Iledasioa ChIJIaCHO M3VCKBaHMSITa Ha
cvorBeTHMI MCDO).

INeganbara wim 3arybaTa OT OTIMCBAHETO Ha WHBECTULMS B IBIIEPHO IPeOIpWsATHe IIpencTapiisBa
paIMKaTa MeXIy: i) cymata OT cIrpaBejIvBaTa CTOMHOCT Ha II0JTyUeHOTO Bbh3HarpaskieHue V1 cIipaBejIBaTa
CTOVIHOCT Ha BCsIKa 3al’bpKaHa MHBECTUIVS B OMBIIETO IBIEPHO MpedlpusTye 1 ii) OataHcoBaTa cyMa Ha
aKkTMBUTe (BKJIIOUMTESIHO PpelyTalys) W IIacMBUTe Ha JBIIEPHOTO Ipeanpu[aTiie ¥ BCSKaKBO

HEeKOHTPOIMpPAIIO yJIacTHe.
4.5. busHec KOMOMHALIIM.

Beyuky OmsHec KOMOWMHAmuM ce OTYMTAT CYETOBOIHO IO MeTofa Ha IIOKyIKaTa. [IpexBbpiieHOTO
BBb3HaTrpaXeHne B OM3Hec KOMOWMHAIMS ce OIleHsSBa IIO CIIpaBeIBa CTOVHOCT, KOSTO Ce M3UNMCIIsiBa KaTo
cyMara OT CIIpaBeIIMBUTE CTOVHOCTM KbM JaTaTa Ha IIpuioOMBaHe Ha aKTMBUTE, IIPEeXBbPJIEHU OT
IprAoOMBaIIINs, IIOeTUTe OT MPVIOOMBAIINS 3aIb/DKeHNS KbM OMBIIITEe COOCTBEHMIIM Ha IPUIOO0MBAHOTO
IpeAlpuaTie ¥ KalWTaJIOBUTE ydYacTus, eMwuTupaHu oT Ipymara. IIpexBbprieHOTO BB3HarpakIeHVe
BKJTIOUBA CITpaBejIBaTa CTOVHOCT Ha aKTVBV VIV IIaCVBY, BB3HMKHAIV B pe3yJITaT Ha Bb3HarpakaeHs IO,
ycioBue. Pasxonure 1o puaoOvMBaHeTO ce OTYMUTAT B IledasiOaTa Wi 3arybaTa B Ileproia Ha Bb3HMKBAHETO

VIM.

MertonbT Ha IOKyIIKaTa BKJIIOYBA IIPW3HAaBaHe Ha pasTpaHUYMMMTE aKTVMBW M IAcVBM Ha NPUIOOMBAHOTO
MIpeAIpuATie, BKIIIOYMTETHO YCJIOBHWTE 3amb/DKeHMs, He3aBUCHMO AaJu Te ca OwiInM Hpw3HATU BbB
duHaHCOBMUTEe OTYeTM Ha MIPWIOOMBAHOTO IIpedNIIpuATMe Ipenyu OwsHec KoMOwmHaimsTa. [lpnu
ITPBOHAYATHOTO IIPM3HABaHe aKTUBUTE VI ITACVBUTE Ha IIPUIOOUTOTO ABIIEPHO IPpeAIIpUsITe Ca BKIIOUEHU
B KOHCOJIMIVPaHMs OTUeT 3a (PUMHAHCOBOTO ChCTOSIHIE TI0 TSIXHATa CIIpaBeIviBa CTOVHOCT, KOSITO CITY XXM KaTo
6as3a 3a IIOCIIeABaIIIO OIleHsABaHe B ChbOTBETCTBIE ChC CYeTOBOAHATA OINTIKA Ha ['pymaTa.

3a Bcgka OwmsHec KoMOwmHamms ['pymara olleHsBa BCAKO HEKOHTPOIMPAIO ydacTie B IIpMa0oOMBaHOTO
HpepusATIie, KOeTO IIpefCTaBiIsgBa syl OT COOCTBeHMsI My KalWTal U JlaBa IIpaBo Ha JIMKBIIAIVIOHEH IS,
WIM IO CIpaBeljIMBa CTOVIHOCT VUIM IO IIPOIOpPIMOHaJeH sl Ha HEeKOHTPOIMpPAIlOoTO ydacTie B
pasrpaHMUMMITe HETHM aKTVWBW Ha Ipuo0MBaHOTO HpennpusiTie. [IpyruTe BumIoBe HEKOHTPOJIMpPAIIO
ydacTuie ce OIeHsSBaT 110 CIIpaBejIvBa CTOVHOCT VJIM aKo e IIPYIOXKNMO, Ha 6asa, onpenerena B apyr MCDO.

Pemytarmsita ce IIpm3HaBa Cjiel OIperessiHe Ha BCUUKM pasrpaHUUMMM HeMaTepwuaaiHM akTuBu. Ts
Hpe,[[CTaBJ'IFIBa HPEBT/IH_IEHT/IETO Ha cyMaTa OT: a) CHpaBe,ZU'H/IBaTa CTOVIHOCT Ha HpeXB’preHOTO
BB3HArpakKIeHre KbM HaTaTa Ha IpumoOmBaHe M 0) pasMepa Ha BCSKO HEKOHTPOJIMPAINO ydYacTue B
OprAoOMBaHOTO IPeOIpusTe U B) B OM3HeC KOMOMHAINS, IIOCTUTHAaTa Ha eTalll, CIIpaBeyINBaTa CTOMHOCT
KbM JaTaTa Ha Npugo0umBaHe Ha IBP)KAHOTO IIPedy KaIlMTaIOBO ydacTie Ha I'pymara B IpmmoOMBaHOTO
HpeAnpusTie, HaJ, CIpaBeljIMBaTa CTOVHOCT Ha pasrpaHMYMMKUTE HETHM aKTMBM Ha IMPUIo0MBaHOTO
OPyXeCcTBO KBM [araTa Ha mpupgoOmsaHe. Bcsko mpeBumilieHve Ha CIpaBejiMBaTa CTOVMHOCT Ha
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pasrpaHM4YMNITe HETHM aKTVBV Hald V34dlCjleHaTa IIO-TOpe CyMa ce IIpM3HaBa B nevasibara mwin 3ary6aTa
HEIoCcpeACTBEHO CJIe, HpVIHOGVIBaHETO.

HpVI OusHec KOM6T/IHaLU/ISI, IIOCTMMIHaTa Ha eTaIll, T pynarta IIpeoneHsBa ObPXaHOTO ITpean KalmnTaJIOBO
y4dacTtue B HpVI)IO6I/IBaHOTO IIpearipvATvie 110 CIIpaBejIriBa CTOVIHOCT KBbM [1aTaTa Ha HpI/IJZ[O6I/IBaHe (T.e. KbM
JaTaTa Ha HpVI,HO6T/IBaHe Ha KOHTpOH) V1 IIpV3HaBa IIpom3Ty4alllaTa mevaibara Wi 3ary6aTa, aKoO mMa
TaKVBa, B meyasibaTa viIm 3ary6aTa. CYMI/ITe, IIpV3HaTN B OPYyIisd BceoOXBaTeH A0XoHO OT IsJIOBO ydacTue B
HpVI,[[O6VIBaHOTO IIpearpvsiTvie Ipean gatata Ha HpVI,HO6VIBaHe Ha KOHTPOJI, €€ IIpV3HaBaT Ha CbIlaTa 6a3a,
KaKTO aKoO prnaTa cee OCBOGO,D;I/IJ'[a OVIPEKTHO OT IbP>KaHOTO ITpean KallTalIoBO ydacTue.

AKO I'bPBOHAYAJITHOTO CYETOBOJHO OTYMTAaHe Ha OwsHec KOMOMHaIMATa He e IPUKIIIOUEHO JI0 Kpas Ha
OTUeTHIIA IIePUOI, B KOVTO ce OCBINeCcTBsIBa KOMOMHaIMATa, ['pynaTa oT4mTa IpOBM3OPHN CyMM 3a CTaTUNUTe,
3a KOUTO OTUYMTaHeTO He e npuxnouwio. [Ipe3 nepmona Ha olieHdABaHe, KOUTO He MOXe [Ja HaJBMIllaBa edHa
rofvHa OT jAaTaTa Ha Hpumobmsare, I'pymara kopurmpa CbC 3amHa JaTa Te3V IIPOBU3OPHM CYMU VIV
Ipu3HaBa AOIIBJIHUTEIHM aKTUBY WIU IIacMBY, 3a Ja OTpasy HoBaTa IIoJIydyeHa MHGoOpMarys 3a akTuTe u
oOcrosiTesicTBaTa, KOUTO Ca ChIIECTBYBAJIM KbM JlaTaTa Ha IPWIO0MBaHe M ako ca Ovwiv M3BECTHM, Isxa fa

IIOBJIVIZISIT Ha Oll€eHKaTa Ha CYMNUTe, ITIPU3HaTV KbM Ta3u AaTa.

Besaxo Bp3HarpakIeHye Moy yCIoBMe, ABDKMMO OT Hpuao0uBaIiys, ce Ipu3HaBa 110 CIIpaBefyIiBa CTOVHOCT
KBM 7aTaTa Ha IIpMmoOvBaHe ¥ ce BKJIIOYBA KaTO 4YAaCT OT IIPEXBBPJIEHOTO BB3HArpaxieHye B 3aMsHa Ha
npupobusaHoTO npeanpusaTe. IlocsrenBary MpoMeHN B CIIpaBeyIvBaTa CTOVHOCT Ha Bb3HarpaXaeHNeTo
IIOTI, YCIIOBME, KOEeTO e KiTacuuIIMpaHo KaTo aKTUB VIV IIacyB, ce IIPV3HAaBaT B ChOTBETCTBIIE C M3VICKBAHMATA
Ha MCC 39 ,, ®uHaHCOBM MHCTPYMEHT: IIpM3HaBaHe U OleHsABaHe” TN B IledasibaTa WiIM 3arydara I KaTo
IpoMsHa B ApPyIvs BceoOXBaTeH HOXOH. AKO BB3HarpakKAeHWeTO IIOf] yCIoBUMe e KiIacupWIMpaHO KaTo
coOCTBeH KaInTasl, TO He ce IIpeolieHsiBa 10 OKOHUYaTeJTHOTO My ypeX/aHe B coOcTBeHVs KanmTasl. ITpomenn
B CIIpaBeljIMBaTa CTOVHOCT Ha Bb3HarpakaeHWeTO IIOZ yCJIOBMe, KOUTO IIpelCTaBiIABaT IIPOBM30PHIM CYMU

IIpes3 repuojia Ha olieHsBaHe, ce OTpas3sBaT PeTPOCIIeKTUBHO 3a CMeTKa Ha peryTalysTa.
4.6. Coenku B Uy>KIecTpaHHa BaIyTa.

Chenkure B 4yXOecTpaHHa BaJlyTa ce OTYMTAT BbB (PYHKIIMOHAIHATA BallyTa Ha I'pymara no odpumvamHms
oOMeHeH Kypc KbM J1aTaTa Ha cesikara (o0siBeHMs (pMKCHHT Ha bbirapcka HapopHa 6aHka). [ledanbure u
3aryOuTe OT KYpCOBM Pas3IVKM, KOMTO BB3HVKBAT PV ypeXIaHeTO Ha Te3U CHEeJIKV VI IIPeoleHsIBaHeTO Ha
MapWYHNTe MIO3VLIMM B 4y>KIeCTpaHHA BalyTa KbM Kpas Ha OTYETHNMS IIepHof, Ce IIpM3HaBaT B Itevasbara

WM 3aryoara.

Hemmapyunure nosunum, oneHsBaHWM II0 WCTOpWYeCcKa IieHa B Yy)KJecTpaHHa BajlyTa, ce OT4YUTaT IIo
oOMeHHMsI Kypc KBbM [aTaTa Ha cAefiKaTa (He ca IipeorieHeHm). HemapwdaHwTe moswimm, oleHsBaHM IIO
CIIpaBeIIMBa CTOVMHOCT B UyXX[IeCTpaHHa BajlyTa, Ce OTYMTAT 110 OOMEHHWS Kypc KbM JiaTara, Ha KOSTO e
oIlperesleHa CIpaBeJIMBaTa CTOVHOCT.

4.7. OTuMTaHe 110 CerMeHTM!.

I'pynmata wpeHTHdUIMpa CBOMTE OTYETHM CEIMEHTV W OIIOBecTsiBa MHQOpPMAaLMs II0 CEeIMEeHTVU B
CbOTBETCTBME C OpraHMsallMMOHHAaTa ¥ OTYE€THa CprKTypa, M3IIOJI3BaHa OT PBKOBOACTBOTO. OHepaTT/IBHT/ITe
CerMeHTN ca KOMITOHEHTV Ha Ow3Heca, KOWTO Ce OLEHSIBAaT PENOBHO OT WIEHOBeTe Ha PBKOBOICTBOTO,
B3eMallli OllepaTMBHUTE PelleHVs - KaTo ce M3II0/3Ba (PVHAHCOBA M OllepaTBHA MHOpMAIV, M3rOTBeHa
KOHKPETHO 3a CerMeHTa, 3a LIeJINTe Ha TeKyI[OTO HalbJIrofeHne 1 OlleHsBaHe Ha pe3yJiTaTuTe OT JeHOCTTa
(M3ITBJIHEHNMETO) M paslipeiesIeHIeTO Ha pecypcuTe Ha APYKeCTBOTO.

Pusbps Kermrram AJICVILL viMa camMo equH oIlepaTHBEH CerMeHT ,VIHBeCTVpaHe BBB B3eMaHWMs , CBBP3aH C
VHBeCTMpaHe Ha Mapy4HM CpelicTBa, HabpaHM upe3 M3jaBaHe Ha (PMHAHCOBW MHCTPYMEHTV, BbB B3eMaHVIs
(cexropuTHM3aIMs HA B3eMaHs), IIOKYIIKO-Ipojax0a Ha B3eMaHWs, KaKTo 1 U3BbpIIBaHe Ha APYIY ThPrOBCKM
TEeVIHOCTY, IIPSIKO CBhP3aHM ¢ IOKYNKO-TIpoax0a 11/ v ceKIopuTu3anys Ha B3eMaHMsTa. To31 oepaTiBeH
CerMeHT ce HalO/mogasa OT PBKOBOICTBOTO, KOETO B3eMa CTpaTeTMdecKy pelleHMsi Ha OasaTa Ha
KOpUTMIpaHWTe ONepaTMBHWM pe3yJITaT Ha CerMeHTa. Bcuukm akTwBu, IacuBu, IIPUXOOV W Pasxodyl Ha
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prnaTa, CBbp3aHM C TO3M CETMEHT, He ce€ pas3jinm4daBaT OT O6H.[aTa CyMa Ha CBOTBETHUTE IIO3MILINV,
IIpeacTaBeH B KOHCOJIMIOVPaHVE CbVIHaHCOB oT4eT, "M CIlagdaT KbM €eJHa " CbIla reor’pacpCKa obmacr -
CTpaHaTa, B KOJITO Ce HaMVpa CeJaJINIIETO M adpeChT Ha YIIpaBJIeHVIE Ha prna*ra.

ITpu orunrarero 1o cermenTN copen MCPO 8 ,OneparnBan cermenT” I'pynara mpwiara moamTuKa Ha
olLleHsIBaHe, ChOTBeTCTBAIlla Ha IIOJINTMKATa Ha OlleHsBaHe, M3I10J13BaHa BbB (PVHAHCOBIS OTYeT.

prHaTa HsIMa aKTVBV, KOVMTO He C€ OTHACAT AVPEKTHO KbM JeMHOCTTa Ha OII€epaTVIBHVIA CETMEHT.

MHCpOpMaH,VIHTa OTHOCHO pe3yJITaTuUTe Ha OTHEJIHMA CEeIrMEHT, KOATO Cce IIperjyieXxaa peryripHoO OT JIMiiara,
OTTOBOPHM 3a B3€MaH€ Ha OIIepaTVBHWM pPeIleHVs, He BKIII0OYBa eq)eKTI/ITe OT eOVIHMYHI HEIIOBTOpsieMI

CBOUTHMAL.

duHaHCOBUTE IIpUXOAN VM pa3Xody ce BKIIIOYBAT B PE3yJITaTUTE Ha OIl€paTMBHIIS CETMEHT, KOUTO PETOBHO Ce
nperiexnaaTr OT JInijaTa, OTTOBOPHU 3a B3€MaHe Ha OIlepaTVIBHW PEeIleHVIsd.

He ca HacTsImm mpoMeHM B MeTOIMTe 3a OIleHKa, M3II0JI3BaHN 3a OIlpefiesIsiHe Ha IevaIbaTta vwin 3aryoaTa

Ha ceTMeHTa B IIPEIXOIHV OTUETHM ITePVOINL.
4.8. ITpuxoan.

ITpuxon, ce mpwsHaBa, Koraro I'pyrnata e NpexBbp/IWIO Ha KyllyBaua 3Ha4MMWUTE IIOJI3M U PWCKOBE OT
cobcTBeHOCTTa BbPXY dpmHaHCOBUTe akTyBy. Cunra ce, 4e 3HaUMMITe PVUCKOBE ¥ TIOJI3M ca peXBbpJieHn Ha

KylyBada KbM MOMEHTa Ha CKJIFoUBaHe Ha JOTOBOP 3a LIeCsl.

ITpuxomgbT oT mpogakba Ha B3eMaHM ce IIpM3HaBa, KOTaTO Ca M3ITh/IHeHV CJIeHWUTe YCIIOBVS:
e Cywmara Ha IIpuxofa MOXe [1a Oblle HaIeXIHO OlleHeHa;
e BepoATHO e MKOHOMWYECKUTe IIOJI3V OT CIIeJIKaTa fIa ObIaT IIoTydeHs;

L4 HaHpaBeHVITe Ppa3xoan vWin Te3vi, KOUTO ITpeIcTon Ja 6T>JIaT HallpaBeHV, MOraT Hade>XIITHO aa

ObOaT oLleHeHV;

e He e 3amaseHo IIpogB/DKaBalllo ydacTWe B VIIpaBjeHMeTO Ha B3eMaHMATa Wi edeKTUBeH

KOHTPOJI BbPXY T#IX.

Ipuxoay oT IMXBU

prxom/n"e OT JIMXBU BbPXY B3€MaHIIITA, HpVIHO6VITT/I 110 JOrOBOPN 3a IIecuyi, c€ OTYMUTAT TEKYIIO I10 METOIa
Ha queKTVIBHVIH JIIXBEH ITPOLIEHT CBhIJIACHO yCJIOBVISITa Ha CIIOpa3yMeHMATa.

ITpuxoguTe OT JIMXBY 110 AEIIO3UTY C€ OTYUTAT TeKYIIO B MOMEeHTa Ha Bb3HMKBaHe Ha ChbOTBETHM: IIPYIXOI,.
4.9. Pasxomam.

OnepaTiBHMUTe pasxomy ce MpW3HaBAT B IledajibaTa WM 3arybaTa IIpu IIOJI3BaHETO Ha YCIyTMTe WIW Ha

JaaTaTa Ha Bb3HMKBAHETO VIM.

Pa3xoam 3a IMXBU M pa3xodu I10 3aeMM

Pa3xom/1Te 3a JIMXBU €€ OTYMUTAT TEKYIIIO II0 METOda Ha ereKTVIBHT/Iﬂ JIIXBEH ITPOLIEHT. P asxogure I10 3aeMmn
OCHOBHO IIp€/iCTaBJIsIBaT JIMXBU IIO 3a€MUTE Ha prHaTa " ce IIpr3HaBaT KaTO pa3xXo/l 3a Ileproia, B KOWTO ca

BBb3HMUKHAJI.
4.10. Obopynsane.

O60py11BaHETO ce oneHsBaT ITbpBOHAa4YaJIHO I10 Ce6€CTOI7IHOCT, BKJIIOUYBallla IIeHaTa Ha HpVIJIO6T/IBaHe, KaKTO "1
BCUUKN IIPEKV pa3XoAan 3a IIpVBeXIaHeTO Ha aKTVBa B pa6OTHO CBbCTOAHME.

ITocieppamoro oleHsiBaHe Ha OOOpYHBaHETO ce WM3BBpIIBA II0 IleHa Ha IIpujoOwWBaHe, HaMmajleHa C
HaTpyIaHWUTe aMOpTuU3almu 1 3aryou ot obesrierka. Hampasenwnre o6eslieHKM ce OTYMTAT KaToO PasXof U ce
HIpW3HABaT B OTUeTa 3a Ileyajidara win 3arybata v Opyrus BceoOXBaTeH IOXOL 3a CbOTBETHVIS IIEPVIOL,

HOCJ’Ie,Z[BaIlIVITe pas3xoay, CBbp3aHi C OIIpeesIeH aKTVB OT o6opynBaHe, ce HpVI6aBﬂT KbM OasraHcoBaTa CcyMa
Ha aKTVBa, KOraTto € BepOsiTHO prHaTa Ja viMa VIKOHOMIMYECKN II0JI311, HaJdBUIIIaBalllyl IIbPBOHa4Ya/IHO
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OoIleHeHaTa quEKTVIBHOCT Ha CcbHIeCTByBallllisl aKTUB. Benukm ApyIu IocjieaBamiy pa3xoan ce Ipr3HaBaT 3a

Ppa3xo[ 3a 11eproaa, B KOWITO ca HaIllpaBE€HMN.

OcraTbuHaTa CTOVIHOCT U IOJIE3HVIAT XMBOT Ha 00OPYBAHETO e IpelleHsiBa OT PBKOBOJICTBOTO KbM Kpasi Ha
dvHaHCcoBaTa roguHa.

ObopynasaHe, npumoOuUTo NMpM yCIOBNMATa Ha (PUHAHCOB JIM3MHI, Ce aMOpTM3Mpa Ha 0a3a Ha odaKBaHMA
II0JIe3eH CPOK Ha TOJHOCT, OIIpesiesieH IOCPe/ICTBOM CpaBHeHMe ¢ Iomo0Hm cobcTBenu akTusy Ha ['pynaTa,

Wi Ha 0a3a Ha JIM3MHIOBS AOroBOP, aKO HETOBVISIT CPOK € ITIO-KpaThK.

Memodu Ha amopmu3sayus

HPY)KQCTBOTO VI3I10JI3Ba JIMHEEH METO/I Ha aMOPTM3aLiVd. ITo TPyIlr aKTVIBY Ce ITprlaraT cJieAHUTE HOPMIL

AmMopTm3annoHHa ITosre3eH >XxMBOT B
HOpMa B % TOOVIHMU
ObopyaBane | 50 | 2

OT HavajIoTO Ha roijMHaTa He€ Ca W3BbpIIBaHNM IIPOMEHNM B IIpVlaraHUTe HOPMWM Ha aMOpTu3sallisl B

CpaBHeHUe ¢ IIpeaxoieH OTUeTeH Ieproyl.

ITewyanbara win 3arybara or mpomaxbaTa Ha MMOTH, MAIIMHV VI CHOPBKEHNS Ce OIpeless KaTo pasivKa
MEXy IOCTBIUIEHMsTa OT Ipomaxbara m OaylaHcoBaTa CTOVIHOCT Ha aKTMBa W Ce MpM3HaBa B OTUYeTa 3a
mevasibata i 3arybara m Opyrus BceoOxBaTeH moxop, Ha pen ,llewanba/ (3aryba) or mpopakba Ha

HeTeKyIIV aKTuBI .
M30paHnsT mIpar Ha ChIIIeCTBEHOCT 3a IMOTHUTE, MalllMHUTe ¥ ChOPBKeHMATa Ha [lpyKecTBOTO e B pasMep Ha
700 71B.

4.11. PuHAHCOBU MHCTPYMEHTM.
PuHaHCOBUTe aKTVBY U IIACUBY ce IIpu3HaBaT, KoraTo I'pymniaTa cTaHe cTpaHa 110 JJOTOBOPHU CIIOpa3yMeHWs,
BKJIFOYBAIIV (PMHAHCOBY MHCTPYMEHTM.

@drHaAHCOB aKTUB Ce OTIINICBa, KOraTo ce 3ary6v1 KOHTPOJI BbPXYy IOOTOBOPHUTE IIpaBa, KOUTO CbCTaBJIXIBAT
CpI/IHaHCOBVIH aKTNB, T.€. KOraTo Ca M3TEeKJIV IIpaBaTa 3a I10JIydaBaHe Ha IIapV4HM IIOTOIV WIN € IIpeXBbpiieHa

3Ha4dYMMaTa 4acT OT pVICKOBETE 1 M3rognTe oT cobcTBEHOCTTA.

@DuHaAHCOB ITaCVB Ce OTHVICBA IIpM HEropoTo IToracsiBaHe, M3IUIalllaHe, IIPV aHyJIMpaHe Ha ciejIKaTa WIN IIpu

M3TVYaHe Ha JaBHOCTHVISI CPOK.

OuHAHCOBUTE aKTMBU Ce OIEHSBAT ITbPBOHAYAIHO IIO CIIPaBeljIMBa CTOVHOCT, KOSTO € CTOVMHOCTTa Ha
IUIaTEHOTO Ha JlaTaTa Ha caerkara. OVHAHCOBM aKTVBY OTYETEHN I10 CIIpaBelyIMBa CTOMHOCT B IedaionTe 1
3ary0mTe IIOCIeIBAIIO Ce OIeHsBaT IIO CIIpaBeljIBa CTOMHOCT, KBOETO IIPOMEeHUTe B CIpaBeJIVBUTe
CTOVIHOCTM Ce IIPM3HAaBaT KaTo I1e4asion v 3aryom B oT4eTa 3a BceoOXBaTHMS OXO,

DduHaHCOBUTE aKTUBW 1 CpT/IHaHCOBT/ITe I1acvBY Ce OIleHsBaT II0CJIeIBAIllO, KaKTO € IIOCOYE€HO I10-JO0JTY.

PDuHAHCOBM aKTUBU

C men1 mocrrefBaIIio oreHsiBaHe Ha (PMHAHCOBUTE aKTWBY, C M3K/TIOUeHNe Ha XeIDKVpalluTe MHCTPYMEeHTH, Te
ce KJIacMUITMpaT B CJIeTHNUTEe KaTerOpum:

"  KpeOwuTU VI B3eMaHMs;

* (pmHAHCOBY aKTMBY, OTYUTAHM IO CIIpaBeIiBa CTOVHOCT B IIedaibaTa vIn 3aryoaTa;

"  VHBECTUIINY, Ibp>XaHU 0 Haaex;

" (pMHAHCOBY aKTMBU Ha Pa3IIOIOXeHNe 3a IIporaxoa.

DuHAHCOBUTE aKTMBU Ce paslpedeIsiT KbM OTHETHUTe KaTeTOpMUM B 3aBUICVIMOCT OT IlejITa, C KOSITO ca
npunobutn. Kateropmsita Ha fameH pMHAHCOB MHCTPYMEHT OIIpellellss MeToHa My Ha OIeHSBaHe WM JaJiv
IIPUXOANTE VI Pa3XomuTe ce OTpassBaT B IledasiOara WM 3arydaTa Wiy B Apyrus BceoOXBaTeH IOXOI Ha
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I'pymata. Bemukm pmiHaHCOBM akTMBWM C VSK/IIOUEHNME Ha Te3V, OTYNTAHM II0 CIIPaBeIjIMBa CTOVHOCT B
Ievyast0aTa vWwiv 3ary0ara, ITOIUIeXar Ha TecT 3a oDe3lleHKa KbM Kpas Ha ¢pvHaHcoBaTa rogyuHa. OvHaHCOBUTE
akTMBM ce 0obe3IeHsBaT, KOTaTO CHIIECTBYBAT OOEKTMBHM HOKa3aTeJICTBa 3a TOBa. lIpwiarar ce pasimdHuM
KpWUTepNH 3a OIpefesisiHe Ha 3ary0ara oT oOe3lieHKa B 3aBMCHMOCT OT KaTeropwsTa Ha (DVHAHCOBUTE aKTVBY,
KaKTO € OIVICAHO IT0-TI0ITy.

Benuky mpmxomm M pasxomy, CBBP3aHM C IIPUTEeXaBaHeTO Ha (PUHAHCOBYM VHCTPYMEHTV, ce OTpassBar B
IeyasibaTa vwiv 3arydara pwu IojIydaBaHeTO VM, He3aBICUMO OT TOBA Kak Ce OlleHsBa OajlaHcoBaTa CTOVIHOCT
Ha (PUHAHCOBMS aKTMB, 3a KOWTO Ce OTHACST, ¥ Ce IIPEeICTAaBsIT B OTUeTa 3a IledayibaTa win 3arybaTa m apyrist
BceoOxBaTeH Aoxon Ha pemose ,PurHancoBu pasxomn”, ,Puxancosu npwmxomn” win ,Hdpyrv drHaHCOBU
nosuimn’, ¢ M3KITIOYeHre Ha 3arybara oT obesIleHKa Ha THPTOBCKM B3eMaHVII, KOSITO Ce IIPEeICTaBs Ha per
~Apyru pasxommn”.

@drHaHCOBUTE VMHCTPYMEHTV, ITPUTEXaBaHI OT prHaTa IIpeacTaBIsIBaT:

Kpenoutn 1 B3eMaHus

Kpenuru 11 B3eMaHMs1, Bb3HMKHAIV ITbpBOHAYasIHO B I'pymara, ca HelepmBaTUBHM (PMHAHCOBY VMHCTPYMEHTH
¢ duKcupaHu IUIalaHus, KOUTO He ce ThbpryBaT Ha aKTuBeH Hasap. KpenwTuTe 11 B3eMaHVATa IIOCIeBaIIo ce
olleHsBaT II0 aMOPTM3MpaHa CTOMHOCT, KaTO Ce W3II0jI3Ba MeTOAbT Ha edeKTMBHATa JIMXBa, HaMajleHa C
pasmepa Ha obesleHkaTa. Bcsika IpoMsiHa B CTOMHOCTTa MM ce OTpassiBa B HedasibaTa wim 3arybara 3a
TeKymws nepuog,. ITapure v mapudyHUTe €KBUBaJIEHTH, ThPTOBCKUTE U IIO-TOJIsIMaTa 9acT OT APYTU B3eMaHMsL
Ha 'pynara cragaT KbM Tasu KaTeropusi MHAHCOBY MHCTPYMeHTH. [IVICKOHTUpaHe He ce M3BbpIIBa, KOraTo

ecpeKT’BT OT HETO € He3Ha4YlTeJIeH.

3HauMMM B3eMaHMs ce TecTBaT 3a obesIleHKa 110 OT/eJTHO, KOraTo ca IIPOCpOYeHN K'bM JlaTaTa Ha (DVHAHCOBWS
OTYeT WIM KOTraTO CBIIleCTBYBaT OOEeKTMBHM JIOKa3aTeJICTBa, dYe KOHTpareHThT HsAMa Ja W3ITBIHU
3aB/DKeHMsATa CU. Benuxm Apyry B3eMaHMsI ce TecTBaT 3a OOe3lleHKa ITO TPYIM, KOWTO ce OIpelerisiT B
3aBVICMMOCT OT WHYCTpWsATa Y peruoHa Ha KOHTpareHTa, KakKTO M OT APYTM KpequTHWM PUCKOBE, aKo
CBITIECTBYBAT TakKuBa. B TO3M ciTydait IpoIeHThT Ha oDeslleHKaTa ce Oompesesis Ha OasaTa Ha MCTOPWYECKN
ZlaHHV OTHOCHO HeIloraceHW 3aIb/DKeHMsI Ha KOHTpareHT! 3a BCsAKa MaeHTuduImpaHa rpymna. 3arybara ot
o0eslleHKa Ha TBPrOBCKWUTe B3eMaHWs ce MpefcTaBd B OTYeTa 3a IledajbaTa wwm 3arybaTa m Apyrus

BceoOXBaTeH 10X01] Ha per ,pyru pasxomu”.

PDuHAHCOBM aKTMBY, OTYMTAHM [0 CIpaBeaIvBa CTOMHOCT B ITeyasidaTa v 3aryoara

@DyHAHCOBW aKTMBM, OTYMTAHN II0 CIIpaBelyIvBa CTOVHOCT B IleyasibaTa win 3arybaTa, ca akTMBM, KOUTO ca
IbpKaHM 3a ThPTyBaHe VIV ca OIperesIeHV IIPY IIbPBOHAaYaIHOTO MM IIpM3HaBaHe KaTo (PMHAHCOBY aKTHBY,
OTYMTaHM 10 CIIpaBeInBa CTOVHOCT B IledasibaTa win 3arybarta. Bemukm mepmBaTuBHIM (PUHAHCOBU aKTVBY,
OCBE€H aKO He Ca CIienymaiHO OHpeHEHeHVI KaTo xexmq/[pamm VIHCprMeHTVI, IIoIIa1aT B Ta3m KaTeFOpVIH.
AKXTUBUTe OT Ta3W KaTeropus ce OLEHSBAT II0 CIIPaBejIMBa CTOVHOCT, YMITO M3MEHeHVsI ce IIpu3HaBaT B
megasibaTta wmm 3aryOaTa. Bcska medastba wm 3ary0a, IpowmsTudYalla OT [OepMBaTVMBHM (PUMHAHCOBU
VIHCTpyMeHTY, e DasupaHa Ha IPOMEHM B CIIpaBeljIMBaTa CTOVHOCT, KOSTO Ce OIpeless OT TPaH3aKIMK Ha
aKTHMBeH I1a3ap WIN IOCPEICTBOM OLIEHBUHV METOIM IIPY JIMIICAaTa Ha aKTMBeH Iasap.

CeritacHo m3uckBaHmsITa Ha Wi 20, ait. 1 u 2 ot 3[CVIL] B3eMaHMsITa ce OIleHSBaT OT JIMIIEH3UPaH OLleHUTeI,
KBM Kpas Ha BCsKa (PMHAHCOBA TOMHA VIV IIPY HACThIBaHe Ha IIPOMSHA C IIOBeUe OT 5 Ha CTO B MHIeKca Ha
nHamms, onpeneneH ot HarmoHaHMS CTaTUCTUYeCKN MHCTUTYT.

PuHaAHCOBU ITACUBU

duHaHCOBUTE MaCVBU Ha prHaTa BKJIIOYBAT 3a€MV, ThPIrOBCKM M IPYI'M 3ab/IKEHVIs.

duHaHCOBUTE MACVBU Ce IIpr3HaBaT, KOraToO ChIIECTBYBa JOIOBOPHO 3adbJDKEHVIE 3a IUIalllaHe Ha IIapv4YHN1
CymMn win Apyr CI)T/IHaHCOB aKTVB Ha Apyro npeanpveaTrve VUl AOTOBOPHO 3aJdb/DKEHNE 3a pa3MsiHa Ha
CpVIHaHCOBVI VHCTPYMEHTN C JOpyro ImpennpusitTve IIpy IIOTeHIIVaIHV He6HaFOHpV[$ITHT/I yCII0BVIAL.
H’prOHa‘IaJ’IHO T€ Cceé IIpV3HaBaT B OTYETa 3a ClJI/IHaHCOBO CbCTOAHNE II0 CIIpaBeyIviBa CTOVIHOCT, HETHO OT
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IIpeKuTe pasxoay II0 TpaH3aKHusiTa, a IIoCJIeaBalio - II0 aMOpTu3VpyeMa CTOVIHOCT IIO MeToIa Ha
ecpeKTVIBHaTa JIMIXBa.

4.12. TanpOM BHPXY J0X0A.

Pusbps Kennran ACHIL] e yupeneHo cbIylacHO 3akOHa 3a Apy>KecTBaTa ChbC CIIelMaJIHa MHBECTUIIMOHHA
nest. CerytacHo wi. 175 oT 3akoHa 3a KOPIIOPaTMBHO O0JIaraHe JIpyykecTBaTa ChC CIelVaJIHa MHBECTVUIIMOHHA

11eJI He Ce o0J1araT ¢ KOpIiopaTMUBeH JaHbK.
4.13. Toxom Ha aKITMs.

OcHoBHUTE A0XOoOV Ha aKOysl ce M3YMcjIsiBaT KaTo ce pas3feii HeTHaTa nevayba win 3ary6a 3a 11epmoaa,
KopurvipaHa JOITBJIHUTEJIHO 110 peia Ha 3akoHa 3a ApyKecTBaTa CbC CIIelVaJIHa MHBECTUIIVMIOHHA I1eJI (‘IHlO) y
3a 1a ce OoIIpelesiV cymMaTta OT Hesl, KOATO ITOAJIEXKN Ha pasIipeesieHre MeX1y aKIMoHepuTe, IpuTeXaTejit Ha
OOMKHOBEHU aKILiny, Ha CpeHO-IIpEeTEeITICH VI 6pOI7I Ha Obp>XKaHUTE OOVMKHOBEHM aKIInM1 3a 1ieproaa.

4.14. PasnpeneneHue Ha OMBUOEHT.

CraryreT Ha Pusbps Kenmmrann AJICVHIL, xaTo akIMOHEpHO APYKeCTBO ChbC CIellMaIHaMHBeCTULIVIOHHA 11eJl,

orrpenesri CHeL[VICpVI‘IHaTa IIOJINTVIKA Ha paslipeesieHre Ha JVIBUIOEHTUTE Ha aKIIMIOHepuTe:

[ pyXecTBOTO e 3aIbJDKeHO I10 3aKOH JIa pasIipesie/i KaTo AVBUIEHT He Io-Maiko oT 90% oT peaymsupaHaTa
ITeqas1ba 3a chbOTBeTHATa (PVIHAHCOBA TOHAVHA CJIeT, HEMHOTO Ipen3dncieHne o pefa Ha wi. 10 or 3akoHa 3a

ApYy>KecTBaTa CbC CIlelIMa/IHA MTHBECTUIIMOHHA I1eJI.

Pasnipenenenmero Ha ocrananmre 10% ce ompemerns c pelreHne Ha OBmIoTo crOpaHMe Ha aKIMIOHEPUTE I10
o001t per Ha THProBCKMs 3aKOH, B T.Y. 3a M3IUIAIlAHE Ha JVUBIIEHT.

4.15. Ilapw v mapuYHM eKBUBaJIeHTN.

HapV[‘IHVITe cpencrtsa 1M €KBUMBaJIEHTM BKIIIOYBAT KaCOBUTE HaJIMYHOCTV, paslllalllaTe/IHNUTEe CMETKU WU
ABJITOCPOYHN HOEIIO3UTV B 6aHKVI, KOmTO Ca JIeCHO 06pa111aeMV1 B KOHKpPETHV Iapu4dHM CYMWU 1 CBIOBPXKaT
He3HadNTeJIeH PVICK OT IIpOMSiHa B CTOVIHOCTTA CW.

4.16. CobGcrBeH Kannmrasl.
AKIIVIOHepHUAT KallnTajl Ha I'pyrara oTpassBa HOMMHaIHATa CTOMHOCT Ha eMUTHPaHuTe aKIINL.

Harpynanara neuanba/ 3ary0a, BKIIOUBa TeKyIIs (PMHAHCOB pe3yyITaT M HEMOKPUTM 3aryOom oT MMHaIU
TONIVHIL

Berukm TpaH3aKLNM CbC CO6CTB€HVH.[VIT€ Ha prHaTa Ca IIpeacTaBeHV OTHOEJIHO B OTYE€Ta 3a coOcTBeHVISE
KaIrivrall.

4.17. IleHCMOHHM M KPaTKOCPOYHM Bb3Harpa>kJIeHns Ha CJIy>KUTeJIuTe.

TpymoBuTe M OCUTYPUTEIHV OTHOIIEHNS ¢ pabOTHNUIINTE M CIIy)XWUTEJINTe Ce OCHOBABaT Ha pasropenOure Ha
Komexkca Ha Tpyna 1 Ha pasniopenOnTe Ha IeVICTBAIIOTO OCUTY PUTEIHO 3aKOHOIATEIICTBO.

OCHOBHO 3aTbJIKeHVe Ha paboTopaTesis e Ha M3BbpIIIBa 3ab/DKUTEITHO OCUTYpsIBaHEHA HaeTVIs IIepCOHAII 3a
donp “Ilercrn”, HOIBIHUTENIHO 3aIBIDKUTENIHO IleHCHMOHHO ocurypssane ([I3I10), donpg “O0mo
3abomsaBane n MaramHCTBO  (O3M), donp”bespaboruia”, donn “Tpymosa 3momonyka m mpodecroHaIHa
6ontect” (T3I1B), doun“TapanTnpane B3emanus Ha paboraHunmTe 1 ciayxurermre” (IBPC) u 3gpasHO
ocurypsiBaHe. Pasmepnure Ha OoCUTypUTeIITHUTe BHOCKM Cce YTBbP)KAaBaT ChC 3akoHa 3a Omomkera Ha OO un
3akoHa 3a Oromxera Ha H30K 3a cpoTBeTHaTa romyHa. BHOCKMTe ce pasmpernestsiT Mexxny paboromaTers u
OCUTYPEHOTO JIVIie B CbOTBETCTBE C pasmwiIaTa oT Komekca 3acormanto ocurypsisate (KCO).

OcurypurenHuTe ¥ IIEHCHMOHHM IUIAHOBe, MpWIaraHu oT I'pymara B KadecTBOTO Ha paboromaTes, ce
OCHOBaBaT Ha OBITapCKOTO 3aKOHOHATEJICTBO M ca IUIaHOBe ¢ pedpmHupaHM BHOCKM. Ilpm Te3m ruraHOBe
paboTronaTelaT IUIallla MECEYHO OIIpefelleHN BHOCKM B abpXaBHUTe oy “Tlercun”, dorn “O3M”, donp,
“bespabormia”’, doup “T3I15”, xakTo 1 B yHMBEpcaIHM ¥ IpodecrOHaTHM TIeHCOHHY (POHIO0Be - Ha 0a3za
duKCHMpaHM MO 3aKOH MPOLEHTH. AHAJIOIMUYHM Ca W 3aJb/DKeHVsITa II0 OTHOIIEeHVe Ha S3OpPaBHOTO
OCUTypsIBaHe.
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KpaTkocpouHm m1oxoam

KpaTKOCpO‘IHVITe goxoam 3a IIepCcOHaIa IIOA, cpopMaTa Ha BBb3HarpaxnpeHm:i, 6OHYCI/I " conmayiIH1
JOoIUIalllaHVIA W HpT/I)Z[O6T/IBKVI (VISVICKYEMVI B paMKuUTeE Ha 12 Mecella cjiell Kpasdd Ha IIeproda, B KOWTO
IIEPpCOHAJIBT € ITOJIOXIWI TPYM, 3a TAX VJIN € M3ITBJIHWIT HEOGXOJIT/IMT/ITE YCJIOBT/Iﬂ) ce IIpVr3HaBaT KaTO pa3xo[ B
oTduera 3a BCeoOXBaTHWS J0XO0MI (B mevaibara win 3ary6aTa 3a FO,[[I/IHaTa) B IIepmoa, B KOWITO € TIOJIOXKeH
TPYADBT 3a TSAX WIN Ca U3ITBJIHEHW M3VICKBaHWMEITA 3a TAXHOTO ITOJIydaBaHe, V1 KaTO TeKYIIIO 3albJDKeHe (CJ'[EJI
IIpucliagaHe Ha BCMYKM IDUIATEHN Bede CyMU U I10JIaramm ce YHp"bX(KVI) B pasMep Ha HEAVICKOHTMPaHaTa MM
CcyMa. ,H"[)J'I)KVIMVITG oT prHaTa BHOCKM IIO COIVAJIHOTO WM 3APaBHO OCUTypsBaHeE Ce IIpM3HaBaT ChIIIO KaTo
TEKYII pa3xod " 3adb/DKeHVe B HEOVCKOHTUpPaH pa3Mep, 3a€edHO M B IIeproda Ha Ha4NCJIeHNMEe Ha

CbOTBETHUTE TOXOIV, C KOUTO Te€ Ca CBbP3aHN.

KeMm pmaraTta Ha Bceku ropguvmeH ¢puHaHCOB oTUeT I'pymnaTa IpaBu OIleHKa ¥ IIpM3HaBaHe Ha cyMaTa Ha
pasxoauTe IO HaTpyIBalllUTe ce KOMIIEHCHpPYeMM OTIIyCKM, KOsITO ce oudaKBa [a Oble M3IUIaTeHa KaTo
pesyiITaT OT HeWsNOJI3BaHOTO ITpaBO Ha HATpyMaH OTIYCK. B olleHkara ce BK/IIOYBAT HpuOIM3MTeIHATA
npereHKa 3a pa3sxofuTe 3a caMuTe Bb3HArpaXkAeHWs WM pasxogwuTe 3a BHOCKM II0 33 bJDKUTEIIHOTO
00IIIeCTBEHO U 3paBHO OCUTYpsiBaHe, KOUTO paboTOIaTe AT IBIDKM BEPXY Te3M CyMIA.

4.18. IIpoBu3MM, yCJIOBHM IIACMBW M yCJIOBHM aKTUB.

ITpoBm3uMTe ce IpU3HABAT, KOIaTo VIMa BEPOSTHOCT CeTalIHN 3aIbJDKeHMS B pe3ysITaT OT MUHAJIO ChOMTIE Aa
JIOBeJIAT JI0 M3XOZISI IIOTOK Ha pecypc oT I'pymnaTa u Moxe /1a Ob/le HallpaBeHa Ha/leXX/IHa OIleHKa Ha cymaTa
Ha 3ab/DKeHNeTO. BE3MOXHO e cpouHOCTTa WM cyMaTra Ha WM3XOIAIIMA ITapudeH IIOTOK Ja € HecUrypHa.
CeramHo 3agb/DKeHMe ce MopaXaa OT HaJlMdMeTO Ha IIPaBHO VI KOHCTPYKTMBHO 3abIDKeHNe BCIIe[CTBIe
Ha MVHaJIV CBOMTS, HallpUMep TapaHIIni, IIpaBHM CIIOpOBe WiV oOpeMeHsBaliy norosopi. ITposusunre 3a
HpecTPyKTypupaHe ce IpW3HaBaT CaMO ako e paspaboTeH ¥ IPWIOXeH IOApoOeH dopMasleH IUIaH 3a
IIpeCcTpyKTypUpaHe WiV PBKOBOACTBOTO e OOSBIIO OCHOBHWTEe MOMEHTHM Ha IUIaHa 3a IIPecTPyKTypupaHe
Ipess Te3u, KonuTo Ovxa Ovin sacernam. ITpoBusnn 3a Ob1ery 3aryom OT JIefIHOCTTa He ce IIpU3HaBar.

Cywmara, Ko4TO ce IIpM3HaBa KaTo MPOBM3N, Ce M3UMCIIIBa Ha 0as3a Havi-HaleXIHaTa OlleHKa Ha pa3XomuTe,
HeoOXoOMMI 3a ypeXiaHe Ha CeTallHO 3afb/DKeHVe KbM Kpas Ha OTYETHMS IIepMol, KaTo ce B3eMaT B
MpeIBuL, PYCKOBeTe M HeCUTyPHOCTTa, CBbP3aHM ChC CErallHOTO 3aJb/DKeHne. KoraTo chlecTByBaT peauna
IOHOOHM 3aIIBIDKEHVS], BepOsiITHaTa HEOOXOIVMMOCT OT M3XOMSIN IIOTOK 3a IIoracsiBaHe Ha 3ab/DKEHVETO Ce
ompepess, KaTo ce OT4eTe rpyllaTa Ha 3aJb/DKeHWsTa Karo Isulo. ITpoBusumre ce AMCKOHTMpAT, KOTaTo
edeKThT OT BpeMeBUTe Ppas3IVKI B CTOMHOCTTA Ha IIapuTe € 3HauuTeJIeH.

OOGesmieTeHNs OT TpeTV JINIIA BbB Bpb3Ka C JalleHO 3aIbIDKeHNe, 3a KoeTo ['pynaTa e curypHa, de Iie IIoiIydm,
ce IpU3HaABaT KaTO OTHeJIeH aKTMB. 1031 aKTMB MOXe M Ja He HaJBulIllaBa CTOVHOCTTa Ha CbOTBeTHaTa
HPOBU3VISL.

ITpoBusumTe ce mpepasmieXnaT KbM Kpas Ha BCeKM TOOMIINEH OT4YeTeH Iepuof, M CTOMHOCTTa WM ce

KOpWUTIMpa, 3a Ja ce OTpasu Ha-moOpaTa IpuOIM3UTeTHa OIleHKa.

B ciyuaute, B KOUTO ce cumnTa, Ye e MaJIKO BEepOSITHO Ja BB3HMKHE M3XOIIN ITOTOK Ha MKOHOMUYECKU
pecypcu B pesyiTaT Ha TeKyIllo 3aJbJDKeHVe, IacuB He ce IIpu3HaBa. YCJIOBHMTE MacyBWU cleflBa Jla ce
OIleHsBaT IIOCJIeNIBAIll0 IIO IIO-BMCOKATa CTOMHOCT MeXIy OIlMcaHaTa II0-Tope cCpaBHMMa IIPOBU3US U
ITbpBOHAYaJIHO IIpM3HaTaTa CyMa, HaMaJleHa C HaTpyIllaHaTa aMOpTU3allsl.
BeposiTHu BXOmAIM IOTOIM Ha MKOHOMUYECKM II0JI3M, KOWTO BCe Ollle He OTTOoBapsT Ha KpUTepUUTe 3a
IIpu3HaBaHe Ha aKTWB, Ce CMATAT 3a YCJIOBHY aKTUBL.

4.19. HecurypHOCT Ha C4€TOBOJTHMTE IPMOIM3UTETHN OIIeHKIL.
ITpu n3roTBgHETO Ha KOHCOMMAMPAHMS (PVHAHCOB OTUET PBKOBOMACTBOTO IIPaBM peldniia IIPeaIIoIoKeHs,
OIIEHKM VI JIOITyCKaHMsI OTHOCHO IIPpM3HaBaHeTO U OlleHsIBaHeTO Ha aKTMBM, TTaCUBY, IIPUXOAU U Pa3XON.

O0e3nenka Ha dMHAHCOBM MHCTPYMEHTU

I'pymara crrenpa msmcksanvsata Ha MCC 39 , @uHaHCOBM MHCTPYMEHTH: IIpU3HaBaHe U OlleHsBaHe”, 3a Ja
oIIpereNV IajM CHIIECTBYBaT VIHAMKAIVM 3a oDOe3lleHKa Ha B3eMaHMs IIO JOTOBOPW 3a IIeCWM, KOWUTO ca
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KTacuduITMpaHy KaTo (prHAHCOBY MHCTPYMEHTH IbpXKaH! 3a ThprysaHe. [IpelieHKaTa Ha pbKOBOACTBOTO ce
M3BbpIIBA Ha 0asaTra Ha (pUHaHCOBaTa CTaOWIHOCT 1 KPaTKOCPOYHOTO OBeINo pasBuUTHe Ha IefleHTHUTe
IUTBXHUIY, , BKIIOUMTEIHO OlleHKa Ha (akTopM KaTo pasBUTHe Ha CeKTopa WIM WMHIyCTpuATa Ha
CHOTBETHMSI KOHTPAreHT, IIPOMEHM B TeXHOJIOTVATa, OlepaTVBHY ¥ (PMHAHCOBYU ITaPWYH IIOTOLIN.

KbMm kxpas Ha Bcsika (pyHaHCcOBa rofMHAa PBKOBOICTBOTO WM3IION3Ba OIIEHKM Ha HE3aBVCUM JIMIeH3MpaH
OILleHUTeJI C HpodpecoHaIHa KBaMUKaIMA M OINUT B CHOTBETHATa O0JIaCT OTHOCHO CIIpaBeljInBaTa
CTOVIHOCT Ha oDe3ledeHMsITa 10 B3eMaHMATa OT I[efleHTHM JUTHXHMIIM M Ha Bb3CTAaHOBMMATa CTOMHOCT Ha

obesrieyeHnTe B3eMaHVISL.

CropasBeyiMBa CTOVMHOCT Ha PMHAHCOBY MHCTPYMEHTHU

Copoiacuo m3mucksanmsaTa Ha wi. 20, ot 3 CVIL] B3emanmsTa Ce OlleHsBaT OT JIMIIEH3MpPaH OLIeHUTeTI, KbM Kpast
Ha BcskKa (PMHAHCOBA TOOMHA WIM IIPM HAcThIIBAaHE Ha IIPOMSHA C IIOBeYe OT 5 Ha CTO B MHIEKCa Ha
mHdaims, onpeneseH or HarmoHamHMA cTaTUCTWYECKM MHCTUTYT. PBKOBOACTBOTO Bb3jlara Ha He3aBUCVIM
JINIIEH3VpaH OLIEHUTeNI C IMpodpecroHaIHA KBaIMMKaIMS 1 OIUT B CbOTBETHATa 00JIacT, M3rOTBSIHETO Ha
OIIEHUTEJICKM [OKJIaJl OTHOCHO CIIpaBeyIvBaTa CTOVHOCT Ha B3eMaHWSATa OT IeIeHTHM UTHXHUIM M Ha
BB3CTAHOBMMATa CTOVIHOCT Ha oOe3leueHWTe B3eMaHMs. Te3M OIEHKM MoOraT Jia ce pasindaBaT OT
IeVICTBUTEIHUTE IIeHW, KOWUTO Owxa OwIM omIpemereHM IpM CcIpaBeyivBa Ila3apHa CIOeIKa MeXIy

vHMOPMMUpPaH 1 XeJTaelllyi CTpaHu B Kpasl Ha OTYeTHW: IIepuo,.

5. PA3A 3A KOHCOJIMIAILIVISI
5.1. IEBecTMIIMN B OBIIePHM IPeIPUATNASA

I blIepHOTO HpeOIIpusATHe, BKIIOUeHO B KOHCOIMAALMsATa IIpeIcTaBiIaBa:

Vime Ha ABIIEpHOTO Crpana Ha _ 31.03.2016 VYaactue
OcHoBHa JIeVIHOCT p
npeanpusaTne y4dpensBaHe 000 s1B. %
Pusbps Kenvtarn MeHUIXMBHT Boarapus Ob6cyxsaro 5 100
EOQO[ TIPYXecTBO
5

Ob6mrara neHa Ha npuaoOWBaHe Ha WMHBECTUIIMATA B YUIPeHeHOTO IPYXKeCTBO BB3/M3a Ha 5 XWI. JieBa U
IIpeCTaB/IsiBa pervCcTpUpaHs Kanmrtal Ha gpyxXectsoTo. 100 % oT meHara e IolaTeHa 110 OaHKOB ITBT.

VIHBecTuIMSITA € OTpaseHa BBB (PMHAHCOBUS OTYeT II0 MeToxa Ha cebectomHocTTa. [Ipes mpencraBeHUTe
OTUYeTHM Iep1OaN He ca MoJIydaBaHV IUBUAEHTU OT IbIIlepHOTO ApyXecTBo. Pussps Kenmran AJICULI Hsama
YCJIOBHM 3aIb/DKeHMs WIM JIPYyIM II0eTH aHTaXMMEHTM, CBbp3aHN C MHBECTUIIMATa CU B IBIIEPHOTO
I PYy>KecTBo.

6. I bJITOCPOUYHU ®VMTHAHCOBU AKTUBU

IObarocpounmTe (PUHAHCOBM aKTMBW BK/IIOUBAT (PMHAHCOBM aKTMBWU OT CEKIOPUTM3ALVS, IIPpUmoOuUTH
IIOCPENCTBOM 3aKyIleHM OT JIpy)XeCcTBOTO B3eMaHWs IIO IOroBopM 3a Iecus. DPuHaHCOBUTe aKIWMBM ca
KTacuduIMpaHy KaTo (pMHAHCOBY aKTVBW OTYMTAHW IO CIIpaBeljIBa CTOVMHOCT B IledasibaTa m 3arybaTa.
ITepBOHAYIIHOTO MM IIpM3HABAHe Ce M3BBPIIIBA I10 IleHa Ha IpuaoOnBaHe.

31.03.2016 31.12.2015
‘000 nB. ‘000 nB.
Bsemane c magex 2019 r. 812 910

812 910
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[parocpounnTe B3eMaHmATa KbM 31 MapT 2016 T. B3eMaHMs II0 JOTOBOPY 3a Iecui, ca obesIedeHN C IIbpBa
II0 peJl, IOTOBOPHA MIIOTeKa BbPXY HeABVDKMMM MMOTH, KaKTO CiIefBa:

= BsemaHe, 00e3meueHo ¢ mo3eMIIeH MMOT c IDToI OT 33,669 nika B MecTHOCTTa ,, TaTapekmH”, 110 KapTaTa
Ha c. [Iparop, O0mmHa [Tasapmxmk;

PBKOBOACTBOTO M3110713Ba OLIEHKNM Ha He3aBMCVIM JIVILIEH3VPAH OLIeHUTEJ C IIpodecroHaIHa KBaInKaLs 1
OIINT B CHOTBETHATA 00JIaCT IIpM OIleHsSBaHe Ha CIIpaBe/yIiBaTa CTOVMHOCT Ha B3eMaHMSTa VI 00e3IIeUeHsITa T10
B3eMaHMsITa, OT IeleHTHUTe MIBXKHMIM. CBIVIACHO OIIEHWUTEJICKUTe HOKIagM KbM Kpas Ha 2015 T
CIIpaBeIUIMBUTE IIa3apHMUTE CTOMHOCTM Ha B3eMaHMSITa II0 [IOrOBOPWTE 3a Ilecus IIOKas3BaT, de He ce
OTKJIOHSIBAT CBHIIECTBEHO OT OaJIaHCOBMTE CTOVHOCTV Ha B3eMaHMSATA U 3aTOBa He € IIPU3HAT IIPUXOJ, WJIU
pasxoy oT olleHKa Ha prHaHCOBUTe akTBY. [lasapHaTa oreHKa Ha 00e3peueHOTO 110 B3eMaHeTO ITOKpVBa Hayj,
100% cToviHOCTTa Ha B3eMaHeTo.

7. HETEKYIIV OPYI'VI B3EMAHMIL.

31.03.2016 31.12.2015

“000 s1B. “000 s1B.

Bsemanms ot KTE AJl (B HeCBHCTOSITEITHOCT) 849 849
PdurHaHCOBYU aKTUBU 849 849
Hetexymy npyru B3eMaHmus 849 849

Ksm 31.03.2016 r. gpy>XecTBOTO MMa CpeAcTBa IO [Be HeNO3UTHM CMeTKM B eBpo U JieBa B KopnoparusHa
Thproscka Oanxka Al () (,KTB”), kxosfTo KBM HacTOSIINMS MOMEHT e OO0sB€Ha B IIPOM3BOJICTBO IIO
HecbcTOsATeIHOCT. CpepfcTBara He ca rapaHTMpanu oT PoHAa 3a rapaHTHMpaHe Ha BJIOTOBeTe, IOpagu
CTeIVaIHMs CTaTyT Ha OpyKecTBOTO. He e sicHO KakBa Irje Oblle MacaTa HeCHhCTOSITETHOCT M KaKBa 9acT OT
cpericTBarTa Ie ObJlaT Bh3CTaHOBEHT, JI0 OIIOBeCTABaHeTO Ha KOHKPeTH JTaHHIA

KbM HacTOAmmAT MOMEHT, HsMa HelloCpeICcTBeHa 3aIllaxa 3a JIeViHOCTTa Ha [[py>KecTBOTO, B TOBa 4MCIIO U 3a
V3ITBJIHEHVe Ha TeKyluTe PMHAHCOBYU 33 bJDKeHNsI KbM ITapTHOPU ¥ KOHTPareHTN.

8. OBOPYIBAHE

OGopynBane
‘000 s1B.

OruerHa crovHOCT Ha 01.01.2016 1. 2
Hosonpumo6urn akTveu npes 2016 .
Or4erHa crovHOCT Ha 31.03.2016 1.
Amoptu3sanmsa Ha 01.01.2016 r. 2)
Hauncitena amoprusanys npes 2016 r. -
AmopTtu3anmsa Ha 31.03.2016 r. 2)
BasiaHcoBa CTOVMHOCT
K®m 31.12.2015 r. 0

KsMm 31.03.2016 1. 1
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9. KPATKOCPOYHV ®VTHAHCOBM AKTMBU.

Kpatkocpounmure pmHAHCOBM aKTMBU IIPENCTaB/IIBAT (DMHAHCOBY aKTWMBW OT CEKIOPUTM3ALVS, IPUIO0UTI
HOCPeACTBOM 3aKyHeHM oOT [IpykecTBOTO B3eMaHMsd IIO HOroBopm 3a Lecyud. PuHaHCOBUTe aKTUBU ca
KITacuuIMpaHy KaTo (PVHAHCOBY aKTWMBYM, OTYMTAHM IO CIIpaBelyIvBa CTOVHOCT B Iledasibarta M 3aryOaTa.

H'BpBOHa‘IaJ’IHOTO VIM ITpM3HaBaHe ce M3BbpPIIBa I10 II€Ha Ha HpT/I)Z[OGT/IBaHe.

31.03.2016 31.12.2015

‘000 nB. ‘000 s1B.

Bsemane c magex 2015 r. 2484 2484
Bsemane c magex 2016 r. - 440
Bsemane c magex 2016 r. 82 82
2566 3006

Bcruku B3emaHusTa ca obesnedeHu ¢ II'bpBa I1I0 ped OOTrOBOpHa MIIOTEKA BBHPXY HEOBVDKVIMU VIMOTU KaKTO

cIlerBa:
= Bsemane, obe3reueHo ¢ TT03eMJIeH MMOT B, Tp. BapHa, p-H [IpuMopcky, ¢ o ot 1 367 KB. M.;
= Bsemane, o0e3reueHO ¢ HEABVDKMM MMOT — arrapTameHT B I'p. Codmst, cbe 3acTpoeHa 1wromny 171.46 kB. M.;

PBKOBOACTBOTO M3M0I3Ba OIIEHKII Ha He3aBVICM JIMIIEH3VIpaH OIleHWTeI ¢ IIpodecoHaTHa KB UKaIius 1
OIIUT B CHOTBETHATa OOJIAaCT IpWU OlleHSBaHe Ha CIIpaBeIMBaTa CTOVHOCT Ha B3eMaHMSTa OT IeIeHTHU
ITBEXHUIM ¥ obesmedeHmsita 1o TsaX. CBINIACHO OLIEHUTEIICKMTe IOOKIamM, KbM Kpadg Ha 2015 r.
CIIpaBeIMBUTE IIa3apHUTe CTOVHOCTY Ha B3eMaHMSTa IIO0 [OroBopuTe 3a Iecuss He ce OTKJIOHSBAT
CBIIIECTBEHO OT OaylaHCOBUTE CTOMHOCTM Ha B3eMaHMSATa ¥ 3aTOBa He e IPM3HAT IIPMXOI WM PasXof OT
OIleHKa Ha (pmHaHcoBUTe aKTMBU. [1a3apHuTe OorleHKI Ha oOe3eueHsITa 110 BCMUKYL B3eMaHMs ITIOKpMBAT Hafj,

100% oT cToHOCTTa Ha B3eMaHMITa.
IIpe3 orueTHMS TIEPVIO He € IIPU3HABAH Pasxo;l 3a 00e3IeHKa.

ITpe3 orueTHms nepmop, emHo oT B3emaHmgaTa Ha Puspps Kemmran AIICUILL oT liegeHTeH UIBXHUK €

HaITBbJIHO ITI0OTraCeHo.

10. TEKYIIU ThbPTOBCKWM M APYI'M B3BEMAHW

31.03.2016 31.12.2015
‘000 nB. ‘000 1B.
Bsemanmsa oT HauMCIIeHM JIVXBY 10 JJOTOBOPY 3a 11eCis 556 520
Hpyrv B3eMaHMs 110 IOTOBOPY 3a I1ecus 231 321
BzemaHwMs 110 M3ITBIHUTEIEH JIVCT 125 125
TeKyIy TEPTroBCKM U IPYTV B3eMaHWA 912 966
11. ITAPU I ITAPVYHM EKBUBAJIEHTU

[TapuaHnTe CpencTBa BKIIIOUBAT CJIEIHITE €JIEMEHTI: 31.03.2016 31.12.2015
‘000 s1B. ‘000 s1B.

IMapvraum cpencrBa B OaHKM 11 B OpOVI B JIeBa, B.T.W:
- ITapyunm cpepcTBa 110 pasIvlaliaTeIHU CMeTKNI 571 11
- ITapuunm cpefcTBa B Kaca 3 4

ITapwu v mapuaHM eKBUBaJIeHTH 574 15
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12. COBCTBEH KAIIUTAJI
Perncrpupanusar xammran Ha HpysxkectBoro ce cberon oT 650 000 Ha OpoVt HaITBIHO IUIATeHV OOMKHOBEHM

IIOVIMeHHW Oe3HaJIMYIHY a1 ¢ HOMMHa/IHA CTOVHOCT B pa3sMep Ha 1 JIB. 3a akuys. Bcvdkyt akmym ca ¢ IIpaBo
Ha II0JIy4JaBaHe Ha AMBUIEHT VI JIMKBUIAIMOHEH JIsUT M Hpe/CTaBiIsaBaT eIVH IJlac OT O0IIoTO chOpaHue Ha
akIyoHepuTe Ha [lpykecTBoTO.

31.03.2016 31.12.2015

‘000 s1B. ‘000 s1B.

OcaoBseH Karmras, pastpenerteH B 650 000 6post akmyn 650 650
Harpymnana neuanfa,/ (3ary6a)ot MyuHaIM ToMHM 143 52
Teky1a neuanba/ (3ary0a) (99) 91
O01m10 CoOcTBeH Kanmrasl 694 793

13. OBJINTALIMOHEH 3AEM

O0MrauoHHMAT 3aeM Ha [Ipy>kecTBOTO e KIacuduIypaH KaTo (pMHAHCOB IIacyB, II0CTIeBAI0 OTYMTAH II0
aMOpTH3VMpaHa CTOVIHOCT.

Pusbpps Kenmran e emurenT Ha 2 500 oOmKHOBeHM Oe3sHaIMUHM OOe3ledeHM HEKOHBEPTUPYeMU CBODOTHO
MIPexXBBPIIIeEMU JIMXBOHOCHM oOmurary, peructpupanu B ,llerTpanen [demosurap” Al ¢ ISIN xomg
BG2100018139. Emucusita obmraimm ce Thprysa Ha ,, beirapcka dpongosa 6opca - Codpus” Al Ha OcHoBHMS
rrasap BSE, cermeHT 3a obsmrariim ¢ 6opcos xor R8IB.

HapaMeTpM Ha 06HT/IFaL[VIOHHVISI 3aeM:

= JlaTa Ha cxirouBaHe - 05.12.2013 r,;

=  OO61m1a HOMVHAIHA ¥ eMUCMOHHA CTOHOCT Ha emucmsTa — 2 500 000.00 espo;

= Bpow oommrammm - 2 500 6p.

=  Cpok Ha OOIMraIVOHHYS 3aeM — 3 TOfl., CANTAHO OT JlaTaTa Ha CKJIIIOYBAHETO MY;
= TomyHa mmxBa — 8%, IUIaTMa Ha BCEKM IIIeCT Mecelia.

= (OO0esmneueHne: TpPBU MO pel 0coOeH 3aJI0r BBPXY B3eMaHMS, OPMOOOUTII C HETHWUTe IIPUXOOM OT
obrmranmoHHMs 3aeM, B pasMep Ha 110% or HemoraceHarta IJIaBHMIIA IO oOnmrarmoHHMs 3aeM (2 500 000
eBpo). Ha 23.04.2014 r. o cwytata Ha cxIodeHMs ¢ baHkaTa - moBepeHMK Ha oOymramyoHepure 1orosop 3a
0cODEeH 3aJIOT, OCHOBHWUTE O0e3lleueHMs II0 eMMCHATa ca BIIMCAHWM KaTO IIbPBM IO pen, 0coDeH 3ajIor B
LenTpanams Perucrsp 3a ocobern 3anosu (LIPO3), mo pema Ha 3axoHa 3a ocobeHUTe 3aj1031, B IIOJI3a Ha
baHkaTa - moBepeHMK Ha obymrarmonepure. Taka Pusbps Kermranr ACHIL m3IreitHM 3ab/DKeHMETO CU IO
cwmoueHnss Ha 05.12.2013 r. obmmranmoHeH 3aeM., Karo BIMca obesmneueHme B pasmep Ha 113% ot
HeIroraceHaTa IJIaBHUIIA

ITpe3 oTueTHMS HepMOn €IHO OT B3eMAaHMSTA, BIIMCAHO KaTO O0e3ledeHNe II0 eMVCHITa obmrarmm Oerrre
II0TaceHO HAITBJIHO OT LeeHTHMS [UTHKHYK. 3a [1a M3IIBJIHN YCIIOBYTA 10 oOIMraroHHaTa eMvcus Pusbsps
Kemmrran AJICVUL] TpsOsa ma Bmmire gombiiBamo oOeselleeHme 1o pasMepa Ha 110% ot HemoraceHaTa
IJIaBHWIIA, IIPU YCJIOBMSATA IIPEIBVIEHN B OOJIUTallIHHIS 3a€M.

31.03.2016 31.12.2015
‘000 s1B. ‘000 s1B.

Tekyma gact
baytarcoBa crovHOCT 4 890 4 890
JTvixBu 110 OOIMranMoOHeH 3aeM 125 27

O01110 3aaB/IKeHMSI 10 00JIMIaIMOHEeH 3aeM 5015 4917
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14. TEKYIIU TBPTOBCKWM M APYIU 3AOB/IDKEHWA

T'BPFOBCKT/I 3a I bJIDKeHVIA
ABaHcu 110 OOroBopu ¢ HeAeHT
T'BpI‘OBCKI/I " OPpYyIN 3ab/IDKeHMA

15. SAOBIIDKEHWS KbM ITEPCOHAJTA

SagbipKeHMs 3a 3aIIaTi
3amb/DKeHMs 3a OCUTYPOBKI
O01110 3aaB/KeHMsT KBM IlepcoHasia

16. TIPVIXOOM OT JIMXBY OT UEAEHTY [UTHXKHMLIN

HpVIXO}IVI OT JIMXBU OT HeJeHTV TIJIb>XXHUILI

17. APYIU ITPUXOON OT HUEOEHTV JTh> KHUIIN

Hpyru npuxonm OT LedeHTHW IThXHULIN

18. PA3XOOV 3A BbHIIIHUM YCIIYI'1

AQMVHVCTpaTUBHO 00CITyKBaHe Ha 00JIMTraIlioHeH 3aeM
Takcu na Henrpasen denosurap, BOb 1 KOH
KoncynraHnTckn v IpaBHU yCIIyTU

Bp3HarpaxieHne Ha OaHKa JleTIO3UTap
BbsnarpaieHue 3a OQUTOPCKI yCIIYI

OO6mu10 pasxoau 3a BBHIITHM YCIIyIH

19. PA3XOOW 3A ITEPCOHAIJIA

Pa3XOIH/IT€‘ 3a Bb3HarpaXxaeHwsd Ha II€pCOHala BKJIIOUBaT:

Pasxomm 3a 3armtatn
Pa3xomy 3a cormaHy OCUTyPOBKI
OOG110 pa3xoay 3a epcoHasIa

31.03.2016 31.12.2015
‘000 s1B. ‘000 s1B.

- 3

1 30

1 33
31.03.2016 31.12.2015
‘000 s1B. ‘000 s1B.

3 2

1 1

4 3

sSIHyapu-MapT

sSIHyapu-MapT

2016 2015
000 s1B. 000 s1B.
90 95

sSIHyapu-MapT

sSIHyapu-MapT

2016 2015
000 s1B. 000 s1B.
2 36

AHyapu-MapT

sSIHyapu-MapT

2016 2015
‘000 s1B. ‘000 s1B.
®) 1)

®) ®)

(6) )

1) 1)

®) @)
(18) (15)

sSIHyapu-MapT

SIHyapu-MapT

2016 2015
‘000 s1B. ‘000 s1B.
©) ©)

€) G)
(12) (12)
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Pasxogure Ha I1epcoHajla ca MeCeUHITEe Bb3HArpaXXIIE€HV: 11 OCUTYPOBKM Ha Ha€TUTe CIIy>KUTEJIN 110 TPYyJOBU

A0TroBOPM, KaKTO M Ha PBKOBOOHMA II€PCOHAJI II0 OOTOBOPU 3a YyIIpaBjleHVMe 1 KOHTPOJL HPY)KGCTBOTO He

Ha4dmncdjIsiBa IIPOBU3UNM 3a Ppa3xXxodn 3a 0683H_IETEHT/I$[ Ha ITepcOHaJla IIpM II€EHCVMOHVpPaHe, 3all0oTO ceramrHaTa

CTOMHOCT Ha Te3n pa3xonay e HesHavuTesIHa.

20. PUHAHCOBWM ITPVIXOOV M1 PA3XOIN

AHyapu-MapT

AHyapu-MapT

2016 2015

‘000 8. ‘000 1.

Pasxomu 3a j11xBu 110 00JIMTalIOHEH 3aeM (98) (98)
Pasxonm oT mpoMsiHa Ha yCIIOBMSITa IO JOTOBOPY 3a LIecus (63) -
OO0m10 dprHAHCOBYM pa3xony (HeTo) (161) (98)

21. 1OXO HA AKIIVA

OCHOBHMST JOXO[I, Ha aKIMs € M3YMC/IeH, KaTo 3a YMCINTel] € M3II0/I3BaHa HeTHaTa Ieuasiba, moyIexalia Ha

pastpeneiienne Mexnay aKIOVMOHeEPUTe Ha HPY)KQCTBOTO, peamn Hpeo6pa3yBaHeTo M, CBIJIAaCHO 3akoHa 3a

Ipy>XecTBaTa CbhC CIellVaIHa ¥ MHBeCTUIIVOHHA LieJl.

Cpe):[HOHpeTeFHEHT/IHT 6pOI7I aKIIMM, M3IIOJI3BaH 3a M3YMCIISIBaHEeTO Ha OCHOBHVIA JOXOI Ha aKIy:A, KaKTO "1

HeTHaTa IleqasiOa ca IpecTaBeH N, KaKTo CJlefiBa:

AHyapu-MapT

sSIHyapu-MapT

2016 2015

‘000 s1B. ‘000 nB.

ITeuanba/ (3ary6a) (99) 5
Cpenmo mpeTersieH 6povt akIm 650 650
Hdoxon Ha akImMs -0,15 0,01

22. CAEJIKN CbC CBbP3AHM JIMLIA

CB’BpSaHVITe JIIIa Ha prHaTa BKJIXOYBaAT CO6CTBEHT/IHT/IT€‘, OBbIIEPHM NPEeaIIpvIisATISL 1 KIIIOYO0B YIIPaBJIEHCKNU

IIepcoHall. Ako He e V3PUYHO YIIOMEHATO, TpaH3aKOMUNUTE CbC CBBbP3aHNM JIMIla HE Ca WM3BbPIIBAHU IIPU

criequaiIiy yCJIOBMAL ¥ He Ca IIpedoCTaBAHM WINM IIOJIydaBaHV HWMKAKBM TI'apaHIIVL. PasueTHuTe CyMun

OOMKHOBEHO ce m3IvianiaT 110 0OaHKOB ITBT.

3a COEJIKN ChC CBbP3aHM JIVlia Cce IIpreMar:

21.1 Bp3Harpa>kaeHNsI Ha KJIIOYOBV yIIpaBJIeHCKN IepCcOHAJI

B'b3Hal“pa)K,HeHVI}ITa Ha KIIIOYOBVIA YITPABJICHCKYM IIE€pCOHAJI, B T.4. OCUTYPUTEJIHVNTE BHOCKU Ca.

sSIHyapw-MapT

sSIHyapu-MapT

2016 2015

‘000 s1B. ‘000 nB.

Br3Harpaxnenus v ocurypoBKu 11 11
OO01110 BB3Harpa’kaeHMs M OCUTYPOBKM 11 11
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23. BEBHAJIMYHW COEJIKN

Hpe3 peacraBeHnTe OTUETHU IIEPOAN prnaTa He e OChIIeCTBIWIa MHBeCTULIMOHHN "1 ClJT/IHaHCOBT/I CIIeJIKU,
IIpy KOUTO Aa He Ca M3IIOJI3BaHN IIapu VWIN IIapUYHM €KBVBAJIEHTV M KOUTO Ja He Ca OTpa3€HN B OTUE€Ta 3a
IIapmn4dHWUTE IIOTOL M.

24. YCJIIOBHU AKTUBV 11 YCJIOBHM ITACVBI.

IIpe3 mpencraBeHNTe OTYETHN IIEPUONIN HIMA IIpeIsiBEHN IIPaBHU UCKoBe KbM [pymara. He ca Bp3umKHAIM
yCII0BHM Hacusy 3a I'pymara 1mo oTHoIIeHVe Ha IIPUTeXaBaHOTO IIBINEPHO IIpedmpusiTiie BbB Bpb3Ka CbC
cxmogeHnst oOnmramnyoner 3aeM Ha (05.12.2013 r.Pusbps Kemmranm AACHUL e yupemwio m BIMCaIo B
Llenrpanumsa permcrbp 3a ocobenm 3asiosu (LIPO3) mepBu 1o pen ocobeH 3aJIor BBPXY BCUYKM CBOU
HACTOSIIM ¥ ObAeIy B3eMaHs, IIPUIOOUTI C HETHUTE IIPUXOIN OT OOJIMTALIVIOHHNIS 3a€M.

25. KATETOPUV ®MTHAHCOBW AKTVBW 1 ITIACVBL.

bayraHcoBuTe CTOVHOCTM Ha (PMHAHCOBUTE aKTVBW U IAacuBM Ha ['pymara Morar ma ObHaT IIpercTaBeHW B
CJIeTHUTE KaTerOpumn:

®yHaHCOBM aKTUBY HoscHenne 31.03.2016 31.12.2015
‘000 s1B. ‘000 s1B.

D1HaHCOBM aKTVBY, IbPXKAHN 3a ThPTyBaHe

(oTuMTaHM IO CIIpaBeIMBa CTOMHOCT B IIedasioaTa

W 3arybara) B T.4.:

Herexy1my B3eMaHst 0 JOTOBOPU 3a IleCys 6 812 910
Texy1y B3eMaHMs IO JOTOBOPU 3a 1leCus 9 2 566 3 006

Kpemyrrut vt B3emMaHMs B T.4.:
Hetexymmu npyru B3eMaHus 7 849 849
Texymy TEProBcKM 1 APy B3eMaHs 10 912 966
IMapu v mapm4HM eKBUBaJIeHTI 11 574 15
5711 5745

ITossicHeHMe

DyHAHCOBY [IaCUBU 31.03.2016 31.12.2015
‘000 s1B. ‘000 s1B.

Texymm nacusm
DyHaHCOBM IIaCMBW, OTYMUTaHM 10 aMOpTU3MpaHa
CTOVIHOCT B T.4.:

3aemu 13 5015 4917

Kpenyru v B3emaHMs B T.4.:
Tepeobcxu u Opyeu 3a061xeHUA 14 1 33
5016 4 950

CripaBeyvBaTta CTOVIHOCT HaV-OOIIIO IIPeICTaBiIgBa CyMaTa, 3a KOSITO eIMH aKTMUB MOXe Ja Oblle pasMeHeH
WIV €IHO 3aIb/DKeHMe [1a Oble M3IUIaTeHO NPV HOPMaJIHM YCJIOBUMS Ha cejlkaTa MeX]y He3aBUCVIMI,
XeJTaely ¥ MHPOpMUpaHV KOHTpareHTH.

ITormrrukata Ha I'pemaTa e ma omoBecTsBa BBB (PVHAHCOBUTE CM OTYeTM CIIpaBeljIMBaTa CTOVIHOCT Ha
dvHAHCOBUTE aKTVBM ¥ ITacUBY, KOWTO He ca IIpefiCTaBeHM II0 CIIpaBelJIvBa CTOVHOCT B DaslaHca 71 3a KOUTO
CBIIIECTBYBAT KOTMPOBKI Ha IlasapHW LeHW ¥/ TUIN JOCTaThYHO Ha/eXXIHM M3TOUYHWIIM Ha MHAOpMaLus 3a
HIpwiIaraHe Ha IpyTru aJiTepHAaTUBHY OIleHbYHY MEeTO/I.

BroxTe mputoxkenne 4.10 3a MHMOpMaIs OTHOCHO CYeTOBOHATA IIOJINTMKA 3a BCsIKa KaTeropus (pMHAHCOBU
VHCTpyMeHT). MeTonuTe, M3MNO/I3BaHM 3a OlleHKa Ha CIIpaBe[jIMBITe CTOVHOCTY Ha (DVMHAHCOBWM aKTUBU W
IacvBY, OTYMUTaHM II0 CIIpaBeljIviBa CTOVHOCT, ca OIVCaHM B IIpwIokeHne 27. OmucaHne Ha IOIUTUKaTa U
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Lle/IuTe 3a yIpaBjleHMe Ha pucKa Ha I'pymaTta oTHOCHO (PMHAHCOBWUTE MHCTPYMEHTH € IIpeICTaBeHO B
OpwiIoxeHue 26.

26. PUICKOBE CBbP3AHV C PMMIHAHCOBUTE MHCTPYMEHTWU
ITenn v mosIMTMKA Ha pBKOBOACTBOTO 10 OTHOIIIEHNMe yIIpaBiIeHMe Ha pUcKa

B xoma Ha obOwuarHaTa cut mevHOCT I'pymata Moxe a ObAe M3JI0KeHO Ha pasyiMdHM (PUHAHCOBU PUCKOBE,
KOUTO BKJIIOYBAT: Ila3apeH PUCK (CbCTOM ce OT BaJlyTeH PUCK, JIMXBEH PUCK M APYT 1IeHOBU PUCK), KpeauTeH
PVICK V1 JIMKBU/IEH PUCK.

Ynpaprmennero Ha pucka Ha ['pymara ce ocblecTBsBa OT LeHTpajHaTa agMuHMUCTpanus Ha ['pymara B
CcbTpyaHUYecTBO cbc ChBeTa Ha AupekTopute. [IpropureT Ha PBKOBOICTBOTO € Ja OCUTY PV KpaTKOCPOUYHUTe
VI CPeHOCPOYHM ITapWYHY IIOTOLV, KaTO HaMaJIl M3jIaraHeTo cy Ha (pVHAHCOBU ITa3apil.

26.1. AHasIM3 Ha masapHMs pUCK

BertencTBiie Ha wsmosi3BaHeTO Ha (PMHAHCOBU MHCTpyMeHTH I'pyIiata e msfoXkeHa Ha ITasapeH PUCK U IIO-
KOHKPETHO Ha PWUCK OT IIPOMEHV BbB BAJIYTHWS KypC, JIMXBEH PUCK, KAaKTO M PUCK OT IpOMsHaTa Ha
KOHKpPeTHM IIeHM, KOeTO ce IB/DKM Ha oIlepaTuBHaTa VI MHBeCTHUIIMOHHATA IeiHoCT Ha I'pynaTa.

BanyrteH puck

BaHyTHVISIT PUCK IIpeAcTaBjIsiBa Bb3MOKHOCTTA 3a HeEraTBHa IIPpOMSHaA Ha ChOTHOIIIEHVETO MEXY Kypca Ha
JieBa KbM 4YYyXAWTe BajlyTV ¥ BJIVSAHMETO Ha Ta3y IIpOMfHa IIO OTHOIIEHVE Ha Bb3BpalllaeéMOCTTa OT
VIHBECTULIVV B CTpaHaTa.

ITo-rossiMaTa 4YacT OT CHOeIKWUTe Ha IpynaTa ce ocChlecTBiBaT B Obiarapckm Jiesa. 'pymarta mpurexasa
B3eMaHMs II0 JIOTOBOPM 3a Ilecuy B eBpo. ['pymara e cxmoudwia ¥ oONMralyoHeH 3aeM B eBpO.
UyxmecTpaHHUTe TpaH3aKIMM Ha ['pynaTa B eBpo He BOIAT [0 M3/IaraHe Ha BaJIyTeH PUCK, 3aIjoTo Iipe3 1997
r. B beiarapus e BbpBefieH BallyTeH OOpA, HpV KOETO OBITapCKuT JIeB e dUKCHpaH KbM €BPOTO P Kypc
1,95583 s1eBa 3a 1 eBpo.

prHaTa I1e ce CTpeMI 1a orpaHnYaBa BbB Bb3MOXHO HaV-BMCOKa CTelleH BaJIyTHVIS PUICK, KaTO CKJTFOUBaVIKU
AOrosopu, OE€HOMVHVPaHW B IOpyra BaJlyTa, APY>XeCTBOTO IIIe I/I36I/Ipa KOHKpPETHM MeTOON C'BO6pa3HO
KOHKpeTHWMS MOMEHT.

JIuxBeH pucK

ITommrukara mHa I'pymara e HacodeHa KbM MMHMMW3MpaHe Ha JIMXBEHWS PUCK IIPU IBITOCPOYHO
duHaHCHpaHe. 3aToBa IBITOCPOYHNUTE 3aeMM ca OOMKHOBEHO C (PUMKCVMpaHM JvxBeHM IporeHTH. Kem 31
mapt 2016 r. I'pymara He e M3jI0XKeHa Ha PWUCK OT IIpOMsHa Ha Ma3sapHUTE JIMXBEHW ITPOLEHTU II0
OOJIMTaIIOHHMS CU 3aeM, KOUTO e ¢ (PUKCMpaH JIMXBeH HPOIeHT. Beumuky Apyrn dmHAHCOBU aKTWBU W
nacusy Ha ['pynaTa cbIno ca ¢ puKcpaHy JIMXBeHV IPOLIeHTIA.

Hpyr I1eHOBY PUCK

Hpyrus 1eHOBM PUCK ce OTHAcA A0 PMCKa OT 3aryOm wiIM HeO4aKBaHM pa3xo[y, CBbpP3aHM C OCHOBHATa
neviHocT Ha Pusbps Kermran AIICHUL. [TpykecTBOTO MO 3aKOH He MOXe Jla M3BBLpPIIBa [eMHOCTU U3BBH
oIIperieJIeHNTe B yCTaBa, 3aTOBa OCHOBHWTE OIlepaTVBHIM PUCKOBe ca CBbp3aHV ChC 3aryOn, Ipeans3BMKaHy OT
ZIeVICTBMSITA Ha OOCITY>KBAIIIOTO IPYXKeCTBO, OaHKaTa — HeIIo3UTap M YIIPaBUTEIHVS OpTraH Ha IPY’XeCTBOTO.

C mein ma orpaamun Bp3MoxaHMTE 3aryom Prussps Kennran AIJCHUL e cxmoumio gorosopu ¢ 00CIyKBaIioTo
Ipy>XecTBO 1 DaHKaTa JIeTIo3MUTap, KOUTO SCHO perylaMeHTVparT IIpaBaTa, 3a//b/DKeHNsITa I OTTOBOPHOCTUTE Ha
CTpaHMTe NPY HapyIlaBaHe Ha JOrOBOPUTe.

ITpe3 2012 r. JpykecTBOTO MHBECTMPa B yUpeAsBaHETO VI e eIHOJIMYIeH COOCTBeHMK Ha ,Pusbps Kemmrran
MenmmxmpaT” EOO/ - 06cy>xBarto npyskectso Ha Pusbps Kermmran AIJCHLI.

Pusbsps Kentnran AJJCVLI e pp3noxwio Ha banka JICK EAJ] ma wsmbiHsgBa dyHKIMATa Ha OaHKa fgerosurap
¥ Ja IpefocTaBsl yCTaHOBeHUTe B ycTaBa Ha /IpykecTBOTO 1 3aKoHa AemnosutapHu yoryru. Ilpasata m
sagbrpkeHmsATa Ha barka [ICK EAJI, xkato 6aHKa Aerno3uTap ca periaMeHTVIpaHV B CKIIIOYeHVIST MeXIy Hesl U
Pusbps Kernmurann AIICVIL] morosop 3a gerosuTapH YCOIYTH.

22



Puswps Kermmran AIICUIL
Iosacnenusa kom Koncoauoupan Mexxounen punanco8 omuem xom 31.03.2016 e.

OTHOBO, C IeJl IIpellla3BaHe Ha MHBECTUTOPWTE, WIEHOBETE Ha ChbBETa Ha AMPEKTOPUTE HA JPY>KECTBOTO
OTTOBapsT Ha M3MCKBaHMATa Ha WI. 8, aiL. 2, T. 2 - 5 ot 3ACHLI.

26.2. AHa;IM3 Ha KpeOUTHMS PUCK.

KpenurHuar puck mpencrapiigsa 3aKyIlleHWTe B3eMaHWS 1a He ObOaT m3IUlaTeHM, Ha ObIaT WM3IUIATeHW
YaCTVYHO VIV IUIAIJaHMSTA 10 TIX Aa ObIaT mpocpodeHM. MexaHM3BM 3a OrpaHMYaBaHe Ha TO3W PUCK €
msucksanero 1o 3HCUL Bcuukm npupoOmsaHm oT 'pymlaTa B3eMaHMS /ia Ce OLIEHSBAT OT He3aBUCUMMU
eKCIIepTN C KBaymMduKaIims 1 onuT B Ta3u obsact mpeny 3akynyBaHeto mM. OIleHKa ce IIpaBu B Kpas Ha
BCSIKa (PMHAHCOBa TOAMHA, KaKTO ¥ IIPYM HaCTBhIIBaHe Ha IIPOMSIHA C IIOBeUe OT 5 Ha CTO B MHAEKCa Ha
HdamaTa, onpenensH or Harmonansmsa cratvictiaeckyt MHCTUTYT (W 19  wi. 20 ot 3 CHLI). I'pynata
ce CTpeMM [1a yHIpaBiIsBa M MVHMMM3MpPA TO3M PUCK IOCPEACTBOM CTPMKTHO CIIa3BaHe Ha HOPMATWUBHITE
V3VCKBAHMS ¥ OrpaHMYEHMs, NpOydYBaHe Ha IUIBKHUIINTE, M3WUCKBAaHe Ha JIOI'BJIHWUTEIIHV TapaHINuM U
obesreyeHusI.

WMamaranero Ha T pyliaTa Ha KpeauTeH PUCK € OrpaHM4YeHO [0 pa3Mepa Ha OajtaHcoBaTa CTOVIHOCT Ha
CpV[HaHCOBV[Te aKTVBV, ITPU3HATU B Kpasl Ha OTUETHWMS I1I€PUO/, KaKTO € II0OCOYEHO I10-10JIy:

PdyHaHCOBY aKTUBU Mosicuenne 31.03.2016 31.12.2015
‘000 Js1B. ‘000 s1B.

DrHAHCOBM aKTVBY, IbPXXaHN 3a ThpryBaHe
(oT4mTaHM IO CITpaBeUIVBa CTOVHOCT B
revyasiOaTa wiv 3arybatra) B T.4.:

Hereky1m B3eMaHM IO IOTOBOPY 3a I1eCHs 6 812 910
Texy1y B3eMaHMs IO JOTOBOPU 3a 1leCys 9 2 566 3 006

Kpenmryt v B3eMaHMs B T.4.:
Hetexymm gpyrv B3eMaHus 7 849 849
TexyIu THproBcKu 1 ApyTU B3eMaHs 10 912 966
ITapu v mapyyHM eKBUBaJICHTU 11 574 15
5713 5746

I'pymara pegoBHO cilegyu 3a HeM3HILIHEHMETO Ha 3alb/DKeHVATa Ha CBOM KIMEHTU ¥ APYTM KOHTpareHTH,
yCTaHOBeHM MHIOVBUIYaIHO WIV Ha TPYyIIM, M M3IO0JI3Ba Tasyu MHAOpManys 3a KOHTPOJI Ha KPedUTHMS PUCK.
KoraTo pasxomure He ca IIpeKaJieHO BMCOKM, ce HabaBSIT M W3IIOI3BaT JAHHM 3a KpeouTeH PeVTUHI OT
BBHIITHY M3TOYHMITM ¥/VwI (PMHAHCOBY OTYeTV Ha KJIWeHTWUTe WM ApyruTe KoHTpareHTu. Ilommruka Ha
I'pymara e ma m3BBpIBa TPaH3aKIIMM CaMO C KOHTPareHTH ¢ JOOBP KpeIuTeH PevITIHT.

basancoBaTa cToviHOCT Ha OOe3neueHuTe pvHaAHCOBM akTwByM KbM 31 mapT 2016 r. e B pasmep Ha 4 290
XWJI.JIB., OIIOBECTeHU B rmosicHenms 6, 9 v 10.

26.3. AHa;IM3 Ha JIMKBUIHMS PUCK

I'pymarta wmHBecTMpa BLB B3eMaHMS C pa3IMYHM CPOYHOCT ¥ IIOracUTeIHM IUIaHOBe. B chImoTo Bpeme,
duHancupa mpumobuTHUTe B3eMaHMS OCHOBHO dYpe3 eMMCUM ODauMrauuy M OpyrM LeHHM KHYDKa. AKO
HageXnTe II0 eMUTVPaHNTe TBITOBY HeHHV KHIVDKA IPeIxoXaaT HameXwuTe IO 3aKyIleHWUTe B3eMaHVs VUIU
3aKyIleHUTe B3eMaHMs He ce 00CIIyXBaT pefoBHO, ['pymiaTa MoxXe fa nsHaHe B JIMKBUIHM 3aTpyaHeHws. ToBa
O cTaHaJI0, aKO He ycIlee fja pedVMHaHCHpa MafeXpallyTe IbJIT0BY KHIKaA C eMIMCcys OT Hoeu Takmba.C 1iert
Ila MUHUMW3MpPa JIMKBUIHMS prck, ['pymnaTa ce ctpemut ga 6ajiaHcupa BXOASIIUTE M V3XOIAIINATE CU HapUYHMI
IIOTOLM IIO 3aKyIIeHW B3eMaHWs ¥ W3OafeHM IBITOBV IIeHHM KHVDKa BBB BCAKa BadyTa. Ilpm momoOHa
HOJIUTHKA Ha yIIpaBjleHVe Ha JIMKBUIHMA pUcK, I'pynaTta Moxe [a M3lajHe B JIMKBUIHW 3aTPyJHEHU: B
cIIydar, Je 3aKylleHWTe B3eMaHWs He ce obciyxsaT pernosHO.Pusbps Kenmran AICHL moxe ma mpopasa
B3eMaHMSl IIpW HeoOXOIMMOCT 3a IIocpellaHe Ha JIMKBUIHM HYXOW, JIOKOJIKOTO TOBa He BJM3a B
HpOTUBOpEeYNe C aHTaKMMEHTWUTe, IOeTU OT JPY>KecTBOTO BbB Bpb3Ka C M3afeHM oOymranum v OpyTu
IIBJITOBY LIeHHU KHIDKA.

KbMm 31 mapt 2016 r. mazmexmnTe Ha IOTOBOPHUTe 3ab/DKeHNs Ha ['pynaTa (ChIbp Kalliy IMXBeH! IUIAIIaHUS,
KBIETO € IIPMIOKIMMO) ca 000011IeHN, KaKTo ciIe/Ba:
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Texymn

31 MapT 2016 1. o 12 mecenia
‘000 s1B.

OOuraIMoHeH 3aeM 5015
5015

duHaAHCOBUTE aKTMBU KaTO CpencTBO 3a yIIpaBjieHVe Ha JIMKBUIHWUS PUCK.

IIpu onensiBaHeTO U yIIpaB/IeHMeTO Ha JIMKBUIHMS pucK I'pymaTta oTunTa ovakBaHWTe IIapMUYIHM IIOTOIM OT
$UHaAHCOBM VMHCTPYMEHTM, MO-CIelaIHO HaJlWYHUTe Iapu4YHM CpeJicTBa M B3eMaHMATa IO JOTOBOPU 3a
necun. KopropatmsHa Thproscka Oanka A/l (H), oT xosito Jpy’kecTBOTO MMa B3eMaHMs IIO CWiaTta Ha
CKJIIOYEHV JIBa JOTOBOPa 3a CPOYHM JIEIIO3UTH, € B IIPOM3BOMCTBO II0 HECHCTOSTEITHOCT W € O0sBeHa B
ymKBUpanyA. [lo mpowsHacsgHe Ha KOMIIETeHTHWTe OpraHy, He MoXe Ja ce IPOTrHo3Mpa KaKBa dYacT OT
cpericTBa Itfe ObIAT BB3CTAHOBEHM IIpY ocpeOpsBaHe Ha MMYIecTBOTO Ha OaHKaTa. C I1e/1 MMHMMM3VIpaHe Ha
eBeHTyaTHIUTe JIMKBUIHM Ipobiemn, Pusbsps Kemmmrran AZICHULI mmie ce cTpemu fa OasaHCMpa BXOASAIINUTE U
VI3XOIAIINTE CU ITaPUYHM IIOTOLM I10 3aKyIIeHV B3eMaHVIs 1 M3aeH ! IbJITOBY IIeHHY KHvpKa. [1py momo6Ha
HOJIMTUKA Ha yIIpaBjleHNe, eMUTeHThT MOXe [la M3IalHe B JIMKBUIHM 3aTpyJHeHUs B cTydall, Jye 3aKyleHuTe
B3eMaHMs He ce obcmyxsaT penosHo. Puspps Kenmmrarr AZIICVIL] Moxe fa mipozaBa B3eMaHMsI 32 OCUTYpsiBaHe
Ha HeoOXOOMMWTe JIMKBUIOHV CpefcTBa KaTo eJHOBPEMEHHO C TOBa Cla3Ba aHTaXVMEHTUTe, II0eTU OT

[ pyXeCcTBOTO BEB Bp'b3Ka C M3IaJgeHnTe OT Hero OOJIVTralluiL.

27. OLIEHSIBAHE I10 CITPABEIJIMUBA CTOMHOCT
27.1. OueHsiBaHe IO CIIpaBeJIMBa CTOMHOCT Ha GPMHAHCOBY MHCTPYMEHTH

TabmmiaTa 1o-moiTy TpefcTaBsl (PVIHAHCOBUTE aKTMBM W IIACVBY, OTYMTAHW IIO CIpaBeljIMBa CTOVHOCT B
oTdeTa 3a (PMHAHCOBOTO CBCTOSIHVE, B CBOTBETCTBME C ViepapxmsTa Ha CIpaBejIMBaTa CTOWMHOCT, KOSTO
rpynupa ¢uHaAHCOBUTe aKTUBM W IIaCMBM B TpU HMBa Bb3 OCHOBA Ha 3HAUMMOCTTa Ha BXOAdIIaTa
nHdoOpMaIMs, M3II0I3BaHa IIPM OIpede/sIHeTO Ha CIIpaBeljIMBaTa CTOVHOCT Ha (PMHAHCOBUTE aKTMBU U
TTacVBIAL.

- 1 HMBO: Ma3apHN 1leHN (HeKOPUTMpaHW) Ha aKTMBHY IIa3apy 3a MAEHTVYHY aKTVBY VIV ITacuBIL;

- 2 HuBO: BXomsIa MHpOpMaLME, pasjIMdHa OT [Ta3apHM [IeHN, BKIIOYeHN Ha HMBO 1, KOSTO MOXe 7ia
Obme HabrOomaBaHa II0 OTHOIIEHVE HA [JaieH aKTMB VI I1acWB, WIM IIPSIKO (T. €. KaTo LIeHW) VWIK
KOCBEHO (T. e. Ha 0as3a Ha IleHUTe); U

- 3 HmuBO: BXoAAma MHQOPMAIMS 3a IajleH aKTUB WIN IacuB, KOSTO He e DasupaHa Ha HaOIomaBaHM
a3apHY JaHHN.

HaneH (pT/[HaHCOB aKTMB WIN IIaCUB Ce Knacmpv[umpa Ha HaM-HMCKOTO HMBO Ha 3Ha4YMMa BXOIIIlla
VIHCbOpMaHVIH, M3II0JI3BaHa 3a OIIpeieJIsIHeTO Ha CIIpaBelyIiBaTa My CTOVIHOCT.

PyHaHCOBUTe aKTMBM W IIacuBW, OILEHSBaHM IO CIIpaBeljIMBa CTOMHOCT B OT4eTa 3a (PUHAHCOBOTO
CBCTOSIHVIE, Ca TPYIVIPaH B CJIEAHWTE KaTeTOPWUN ChOOpa3HO MepapXysiTa Ha CIIpaBelyIBaTa CTOVIHOCT.

Hwuso 3
31 mapt 2016 1. 31 mapT 2016 1. 31 nexemspm 2015 r.
‘000 8. ‘000 s1B.
AxTNBU
Bsemanms mo jorosopu 3a necumn 4 290 4 882
OG0 4 290 4 882

IIpes oTueTHUTE IIEpPMIOIV He e MMaJIo TpaHcdhepy MeXIy pasINdHNUTe HUBA.
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OHPQHEHHHE Ha cIipaBediMBaTa CTOMHOCT.

CripaBe/yIvBUTe CTOVHOCTM Ha (PVMHAHCOBUTE aKTMBU Ca OIIPedesleHM KaTo ca WM3IIOJI3BaHM OIeHKWUTEe Ha
JIVITIEH3VpaHV OLIeHUTeIIN, ChIJIACHO M3MUcKBaHMsITa WI. 19 u wi. 20 ot 3 CHLI.

28. IIOJINTUKA M ITPOLUEOYPU 3A YIIPABJIEHUVE HA KAIIUTAJIA

Llesmte Ha I'pynaTa BBB BpBb3Ka C yIIpaBjleHMe Ha KallTasla ca:

* 3amasBaHe M HapacTBaHe IIasapHaTa IleHa Ha aKIMUTe, 13gageHu oT pyXecTBOTo;

* OcurypsBaHe Ha TeKYIII JOXOJI Ha aKIIMOHepuUTe 11071 popMaTa Ha IapudeH IUBUAEHT;
I'pymara HaOsroaBa KanmTaia Ha 6asaTa Ha CbOTHOIIIEHVETO My KbM HETHUS JTBJIT.

Hetausar ABJII' BKJIIOYUBA CyMaTa Ha BCUYKIM 3adbJDKEeHWMSI / 3aeMM, TbPrOBCKUTE 1 OPYIU 3a)I’BJI)KeHVIH/
HaMasIeHa ¢ OajlaHcoBaTa CTOVHOCT Ha IIapuTe N IIapn4YHNITEe €KBVIBaJICHTN.

KammrrarsT 3a IpeficTaBeHNTe OTYETHM ITEPUOAM MOXe [1a OBble aHaIM3MpaH, KaKTo CIIedBa:

31.03.2015 31.12.2015

‘000 s1B. ‘000 s1B.

CobOcTBeH KanmuTat 694 793
Kamuran 694 793
OO0r1110 3aBIDKEHMS / 3a€M U 5020 4953
- ITaput 1 napyuHY eKBUBAJICHTU (574) (15)
Heren aear 4 446 4 938
CBHOTHOIIIEHME Ha 38 TEXHAIOCT 1:6.4 1:6.2

CymMmure, ygacTBally B M34MCIIeHNETO I0-Tope, ca onosecteHu B ITosicaenns Ne 11,12,13,14,15.

29. CbbUTW CIIEL KPASI HA OTYETHWS ITEPVIO]],

He ca Bb3HUMKHaIM Kopurvpanimn CHOUTUSL IV 3HAYUTETHU HeKopurmpalim CchronTHIS MeXny naraTa Ha
CpVIHaHCOBVISI OT4YeT U JJaTaTa Ha 0)106p8HVIeTO MYy 3a HYGJIVIKYBHHG.
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