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MEXAWHEH AOKNA/,
3A IEMHOCTTA HA
®OH/A 3A UHBECTULUU B HEABUKUMU UMOTU —
dUHU AACUL,

3A MNbPBO WWECTMECEYUE HA 2017 r.

®oHO 30 uHBECMUYUU 8 HEOBUXUMU umomu — @UHU AACUL (BUHU ALICUL) e ny6auyHo
QKYUOHEepHO Opymecmeo CbC CneyuanHa UHBECMULUOHHA ues, CbC cedanuuie u adpec Ha
ynpasnenue: bb/IFAPUA, obnacm Cogus (cmonuya), obwuHa CmonuyHa, 2p. Cogpusa 1574,
pation p-4H CnamuHa, #.Kk. leo Munes, Kocma /lyn4ee No 20, men.: 02/8054702, ¢hakc:
02/8054873, EnekmponHa nowa: finiadsiz@abv.bg, MHmepHem cmpaHuya: www.fini.bg.
Apyxecmesomo HAMa OmKpUMU KAOHOBE.

lMpedmemvm Ha OdeliHocm Ha SUHKN ALCUL obxsawa: MHeecmupaHe Ha nAPUYHU
cpedcmea, HabpaHu 4Ype3 u30aeaHe HA UEHHU KHUXQ, 8 HeosuMUuMU umMomu
/cekiopumusayus  Ha Hedsumumu umomu/ nocpedcmeom MOKYNKG HA rpaso Ha
cobcmeeHocm u Opyau 8eWHU NPasa 8bpxy HEGBUMUMU UMOMU, U36bPWEAHE HA CMPOoeMU
u nodobpeHus 8 msax, ¢ uen npedocmasaHemo um 3a ynpasneHue, omoasaHe nod Haem,
/U3UHe, apeHda u/unu npodaxbama um.

Apyxecmesomo e cbc edHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
e cvcmas: dapuH Unues Jumumpos — 3am. lMpedcedamen Ha Cb8ema Ha Oupekmopume;
Munen leopaues leopzues — Hezasucum YneH. Apywecmaomo ce npedcmasnasa om JapuH
WUnues Jumumpos 8 Ka4ecmeomo my Ha M3nbaHumeneH oupekmop.

Kanumanem Ha dpyxecmeomo e 8 pasmep Ha 650 000 ns., pasnpedeneH 8 650 000 6pos

obukHogeHu, 6e3Hanu4HU akyuu om eduH KAac, € Npaso Ha 2nac, ¢ HomuHan 1.00 nes scaka.
I. BaXxHun cbbuTuAa npes nepnoga

Mpe3 oT4eTHMA Nepunoj, He e OCbLLEeCTBABaHA TbProBMA C aKUMUTE Ha APYXKecTBOTO. Mo Tasu

MPUYUHE He MOXKe Aa Cce HanpaBKu aHanus3 Ha ABMMKEHMETO Ha LieHaTa Ha akuuuTe Ha PoHpa 3a
WHBECTULMK B HeABUKUMM umoTtn — DUHU ALCULL.
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1. Cmpykmypa Ha nopmdaelina Ha dpyrcecmeomo

A R R e D o S e e e T
1. ETax oT agMMHUCTPATUBHA Crp
HaxoaAawa ce B rp. benexe, 6yn. rp. benexne

Bbarapua 23 ; i |

1. ETaxk OT agMMHUCTPaTUBHA Crpafa, HaxoaAawa ce B rp. benexe, 6yn. bvnrapua 23.

banaHcoBaTa CTOMHOCT Ha MHBECTULIMOHHUTE MMOTHK CNef NOCNeABalLlLaTa UM OLEHKa
Bb3/M3a Ha 156 /cTo neTaeceT 1 wecTt/ XuN.as.

2. Mpudobumu om Lpyrcecmeomo Hedsurumu umomu

MNpe3 oTyeTHUA nepuog ApyKecTBOTO He € NPUA0BUI0 HOBM UMOTH.

3. ”HQOQMO‘QUH 30 omoadeHU 3a NoA36aHe cpewly ananauiaHe Heaeumumumomu

Kbm 30.06.2017 r. lpy»KeCcTBOTO HAMA aKTMBU, OTAALEHM 33 NON3BaHe cpelly 3anaallaHe.

4. UHhopmayua 3a npodadeHu HedsuNUMU umomu

Mpe3 oT4eTHMA Nnepuoa [pyXecTBOTO He e NPoAABAN0 UMOTH.

Il. BanAHUe Ha BaxXHUTe Cb6UTHA BbpXY pe3yntatute BbB PUHAHCOBUA OTYET
Ha KOMNaHUATa

Kbm 30.06.2017 r. lpy»KeCTBOTO HE OTYMUTA NPUXOAM.

Kbm 30.06.2017 r. oTyeTeHUTEe pa3xoam OT AeMHOCTTa Ha [lpy»KecTBOTO ca B pasmep Ha 6
XWN. NB., KAKTO cneasa:

- Pasxoam 3a BLHLWHK yCnyru 3 Xun.ns.
- Pa3xoau 3a nepcoHana 3 Xxun.ne.

TekywmAT GUHAHCOB pe3ynTaT Ha ApyxectsoTo Kbm 30.06.2017 r. e 3aryba B pa3amep Ha 6
XUn.ne.

Kbm 30.06.2017 r. [lpy»KeCTBOTO HAMA 3a4b/MHKEHNA KbM GUHAHCOBU MHCTUTYLMWN U M3LANO e
noracuno 3af4b/IKEHUATA CU NO rNaBHMUA U InxBKU no Kpeaut ot CUBAHK Afl, npegocTtaseH
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33 3aKynyBaHe Ha MHBECTUUMOHEH MMOT TPeTU eTaxk OT AeceTeTa)kHa aAMUHUCTPATMBHA
crpaaa B rp.benene.

I1l. Bb3MOXHM PUCKOBE U HECUTYPHOCTK Npep [pyecTBOTO

BauaHMe Ha cBETOBHATa MKOHOMMUYECKa Kpu3a

B Bbarapva NpoAbAXKaBa HEraTUBHOTO BAMAHME OT CBETOBHATa GUHAHCOBO-UKOHOMMYECKA
Kpu3a ot 2008 r., KaTo pe3ynTaTuTe OT HEA NPOADbLAKABAT Aa Ce ycewaT B Hawarta cTpaHa
BbPXY MaKpPOMKOHOMMYECKUTe ycnosua. lMpeanpuetute OT 6bArapcKoTO MNpPasBUTENCTBO
MEpPKM, KOUTO Ca B CMHXPOH ¢ Te3un Ha EC, HeyTpann3amnpar B U3BECTHA CTEMNEH OTPULATENHUTE
AB/IeHNA B UKOHOMMKaTa Ha CTpaHaTa, HO KpM3aTa NPoAb/XKaBa Aa ce 3aabnboyasa.

MEEHH, KOWTO APYXEeCTBOTO NpeasuvuXKaa 3a peayuuvpaHe Ha BAWAHWMETO Ha CBETOBHATa
duHaHcoBa Kpu3a, npeasna HapacTtBaHETO Ha rnobanHuA KpeauTeH PUCK U CTarHauuvsa B
NUKBUAHOCTTA U CBMBaHE Ha KanUTanoBUTE NOTOLM:

v" CTPUKTHO CNa3BaHe Ha CKNYEHWUTE A0roBopu ¢ GUHAHCOBM MHCTUTYLMM, 33 Aa ce
M3K/I0YM BB3MOXKHOCTTA Aa Ce M3MCKa NpeaCcpOYHO NOracaBaHe;

v" TpuopuTeTHo aa ce pabotu ¢ GUHAHCOBM MHCTUTYUMK (BaHku) B fobpo PuHaHcoBO
CbCTOAHME;

v OnTUMU3MpaHe Ha pa3xoauTe, NpepasrnexaaHe Ha MHBECTULLMOHHATa Nporpama;

v MoaabpKaHe Ha NO-BUCOKM HUBA Ha NAaPUYHU HATMYHOCTU U APYTH.

3agbnbouaBauiata ce ¢UHAHCOBA KpM3a B ULAN CBAT, HEMMHYEMO OKa3Ba B/IMAAHWE Ha
MKOHOMMWYECKOTO Pa3BUTHE Y Hac W NO-CNEeunanHo - BbpXy Nasapa Ha HeABUXUMU UMOTH.
3acunBsallata ce KoHKypeHuus benexmn HenpekbcHAT pbCT. HaanumMeTo Ha MHOrO y4acTHULMU
npegnonara npeanaraHeTo Ha pa3HoobpasHM ycnoBUA 3a UHBECTMPAHE W peannu3auma Ha
[0X04, OT BNOXEHUATa UM. B Tasu Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTHU, Npej KOUTO
€ MW3NPaBeHO APYXKECTBOTO, Ca CBbP3aHM C WMHBECTUPAHETO B HEeABMXWUMWU UMOTU —
,,CeKkTopHu puckose”.

Cnaj Ha nasapHUTE LEeHU Ha HeABMXUMUTE UMOTU;
YBesiMuasallla ce KOHKypeHUKUA Ha Nasapa Ha HeABWMKMUMOCTH;
KoHconuaauua Ha nasapa Ha HeABUXMMOCTU;

3abaBa npu NnpuaobUBAHETO HA UMOTH;

HamaneHue Ha LEHOBUTE HUBA Ha HAEMMTE;

3aBUCUMOCT OT HaemaTenuTe;

MNoBulIaBaHe Ha NMXBEHUTE NPOLLEHTU MO 3aemuTe;
MNMoBMLIaBaHE Ha 3aCTpax0BaTENHUTE MPeEMUK;

N R e
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JInKkBMaeH puck

WHBecTUpaHeTO B HEABMXMMM MMOTH Ce XapaKTepM3npa C OTHOCUTENHO HUCKA IMKBUAHOCT,
NopoAeHa OT ronama TpyAHOCT NPU Na3apHOTO peannusnpaHe Ha akTUBUTE Ha M3roAHa LeHa
U OT Ab/ITTE CPOKOBE MO OCLLLECTBABAHE HA NPEXBbPAAHETO. Peann3npaHeTo Ha akTMBUTE
Ha MO-HUCKKU CTOMHOCTM 6M AOBENO [0 HamanABaHe Ha HETHaTa CTOMHOCT Ha aKTWBMTE,
pasnpejesneHa Ha eaHa akumA. ToBa onpeaena U cpaBHUTENHO 6aBHOTO NPeCTPYKTypUpaHe
Ha WMHBECTULMOHHWA nopTdeiin. 3a ga ce rapaHTUpa Bb3MOXKHOCTTa [lpyKecTBOTo Aa
nocpella peAosHO KPaTKOCPOUHUTE CU 3aAb/MKEHMA, CE HaNara BHUMaTeNHO OUEHABaHe Ha
JMKBMAHOCTTA, M3rOTBAHE HA NAAH 33 AENCTBME NPU NMKBUAHA KPU3a, KnacuduLMpaHe Ha
aKTUBUTE NO CPOKOBE HA peanusauus.

B cnyvaid, ye BbTpeWwHUTE N3TOYHULN HA AMKBUAHOCT Ce OKaKaT HEAOCTaTbYHM B onpeaeneH
NepuoA oT Bpeme, HeobxogumuTe 3a [Ipy»KecTBOTO CpeACTBa MoraT Aa 6bAaT OCUIYPEeHM u

OT BBHLIHW U3TOYHMLM. (P11 HEOBXOAMMOCT OT BLHLLIHKM U3TOYHMLM [lpyKecTBOTO creaBa Aa
ce cbobpasm cbe cneunduiH1TE OrpaHnyeHus, npeasuaern 8 34CULL.

BanyTeH puck

[lpyKecTBOTO U3BbPLIBA CANKM AMHOMUHWUPaAHKM B neBa. Mopaam TOBa, TO HEe e M3NOXKEHO
Ha BanyTeH pucK. He ce no/i3BaT cneunanHy MHCTPYMEHTU 3a Xea)KUpaHe Ha TO3W PUCK, Tbit
KaTo TOW ce OUEeHABA KaTo MUHUMANEH.

IV. Undopmauus 3a ronemu caenkm coue CBbp3aHu nuuya

lpes oT4eTHMA Nepuoa He ca CKNIYBAHM CAE/KN CbC CBbP3aHM UL,

DapuH AumuTtpos AN

U3nbaHUTENeH AMPeKTop
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NMPUNOMEHUE Nel

Kbm MexauMHeH aoknag 3a
BenHOoCTTa HEa doHg, 3a
MHBECTULIMM B HEABUXUMKU MUMOTHU
- ©®UHU AAOCUL 33 nbpBO
wecrmeceyume Ha 2017 r.

BAXHU CbBUTUA 3A ,,®0H/ 3A MUHBECTULIUU B HEABUXKUMU UMOTH - DUHK"
AACUL, HACTBMUIK NPE3 NBHPBOTO LUECTMECEYME HA 2017 r.
(01.01.2017r. - 30.06.2017r.)

PG ki e OB _e";.-i._::f ARG SRS
ApyxectsoTto nybnaukysa TpumeceueH pUHAHCOB OTYET Ha NyBAMYHO

2017-01-27 OPYKECTBO M EMUTEHT Ha LIEHHM KHMXaA 3a YeTBbPTO TPUMECeune Ha
e oUisn L i o b
2017-02-27 OpyxectsoTo nybauKyBa noKaHa v matepuany 3a CBUKBaHe Ha
| VssbHpeawo Obwo cubpanue Ha akuvorepute
2017-03-31 ApyxecTBoTo NybanKyBa NPOTOKON OT 3acegaHune Ha U3BbHpeaHO
_ ObupoCvbpanve Ha Akumonepute :
2017-04-12 ApyecTtBoTo Nnybnukysa MoguiweH ¢pMHaAHCOB OT4YET Ha NyBAUYHO
__ PPYMeCTBO M eMMTEHT Ha UEHHU KHWka 3a 2016r. 2]
| ApyxecTsoTo nybnnkysa TpumeceueH GUHAHCOB oTYeT Ha Ny6AUYHO
| 2017-04-28 APYKECTBO U eMUTEHT Ha LEHHU KHUKA 33 NbpBO TPMMeceumne Ha
S 2017r. :
| 2017-05-21 Apy:ecTBoTO NybAnKyBa nokaHa U maTepuanu 3a cBuKBaHe Ha Obwo
Engissts o5 _ cbbpaHue Ha akunoHepuTe S L Bt
2097-06.28 ApyxecTtsoTo nybaukysa MNpoTokon ot 3acegaHne Ha O6uio CbbpaHue
Ha AKuMoHepuTe
ApyxectsoTo nybnnkysa TpumeceueH GUHAHCOB OTYET Ha NYBAMYHO
2017-07-21 APYXECTBO M EMUTEHT Ha LLIEHHU KHUMKA 33 MbPBO WeCcTMecevme Ha

2017r.
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NPUNOXEHUE Ne 2

Kbm MexaguHeH AoKnap 3a
AenHocTTa Ha doHp, 3a
MHBECTULUU B HEABMXUMU UMOTH
- ®UHU AOCUL, or Hayanoto Ha
2017r.

BAXHU CbBUTHUA 3A ,,90H 3A UHBECTULIUK B HEABUKUMU UMOTU - DUHK"
AACUL, HACTBMUAKU OT HAYAZIOTO HA 2017r. (01.01.2017r. - 30.06.2017r.)

OpyxectsoTo nybankysa TpumeceueH GUHAHCOB OTYET HA NYBANYHO

‘E 2017-01-27 APYHEeCTBO U EeMUTEHT Ha LLleHHW KHWXXA 33 YeTBBPTO TPUMECceUYUe Ha
20160y R Tt | i L R R
; D017:02.57 ApyxectBoTO NYBAMKYBa NOKaHa M MaTepManu 3a CBUKBaHE Ha
s M3sbHpepHo Obulo cbbpatine Ha akuvorepure
[ 2017-03.31 [OpyxecTBoTO NY6AMKYBA NPOTOKOAN OT 3aceAaHue Ha M3BbHpeaHo |
s Obuwo Cvbpanue Ha Akuuoneputre
{ 2017-04-12 ApyxecrBoTo nybaunkysa NoguweH GUHAHCOB OTYET Ha NYHAUYHO
. PpyxecTBO M EMUTEHT Ha LeHHM KHuXa 33 2016r. ; VLSS
[ApyxectBoto nybaunkysa TpumeceyeH PUHAHCOB OTYET Ha NyBAMYHO
; 2017-04-28 APYECTBO U eMUTEHT HA LLeHHU KHUXKa 3a NbPBO TpUmeceymne Ha
s e S e 0 s :
o0i7-05.21 ApyxecTBoTo Ny6AUKYBa NOKaHa U MaTepuanu 3a cBUKBaHe Ha 06w
’ £ cbbpaHue Ha akuMOHepuTe : _
2017-06-28 OpyxectsoTo nybnukysa MNpoTokon ot 3aceganue Ha O6wo CubpaHue
Ha AKUWOHepuTe
ApyectBoTo nybavkysa TpumeceueH GUHAHCOB OTYET Ha Ny6ANYHO
2017-07-21 APYHeCTBO M eMUTEHT Ha LEHHM KHUKa 33 MbPBO WecTMeceyme Ha

2017r.



