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LKYAHTYM JUBEJONMBHTC” AACHI]

1.OPTAHU3ALIMS U JEWHOCT HA JAPYKECTBOTO

JKYAHTYM JIMBEJIOTIMBHTC” AJICULL (,.[lpyxecTBOTO”) € nyGIMYHO AKLMOHEPHO APYHKECTBO CBC
crielyanHa WHBECTMLMOHHA 1€/ 3a CCKIOpUTH3HWpaHe Ha HEJBHXKHMH HMOTH. Cernacio §1. 1.1 ot
JlonbauutenHuTe pasriopenbu Ha 3akoHa 3a JIpYXKeCTBaTa ChC CrEUMAIHA  MHBECTHUMOHHA  HE]
,,CEeKIopuTH3aLus™ € JEHHOCT, Npu KOATO BELUHH Npasa (nmpaBo Ha cODCTBEHOCT W MpPaBO Ha CTpOek) BBPXY
HEABWKMMH WMOTM WJIM [paBa BBPXY MNapHYHW B3eMaHus, BKJIIOUMTEHO M Obacild B3eMaHud, Ce
MaTephanu3upar B LIEHHU KHIKA, TIpe/iiaraty myoan4Ho.

JIpyKecTBOTO € BMHMCaHO Ha 4 HOeMBpH 2005 r. B perucTepa Ha THPrOBCKHTE APYIKECTBA NOX No 98521, ToM
1315, crp. 47 mo ¢. a. 12307/ 2005 r. no onuca Ha CoduiiCku rpafcky ChA, KaTO aKLUHOHEPHO APYKECTBO CBC
CrIeLMANHA MHBECTHIIMOHHA 1€l M OCBLISCTBABA AeHHOCT B CHOTBETCTBUE C W3NCKBAHUATA Ha 3akoHa 3a
JIpy)KecTBaTa ChC CMeLMaiTHa HHBECTHLIMOHHA LieNl ¥ 3aKoHa 3a ny6AMYHOTO Tpe/iarate Ha HEHHH KHIKa.
Jlpy»KecTBOTO € C M3LAI0 BHECEH KanuTal 650 xui. neea, Gopmupan oT napuunu BHocki. [1pes meceu aHyapH
2006 r. ¢ pemenue Ha Coduifckn rpajcku Chbjl € BIUCBAHO NBPBOHAYANHO YBEJIMUCHHUE HA KanuTana ot 150
XMI1. JieBa.

Akupute Ha JIpyXecTBOTO ca OOMKHOBEHM, Ge3HAIMYHM NMOMUMEHHM aKLMH C MPaBo Ha riac, ¢ HOMWHA/IHa
cToiHoCT 1 1eB BCsAKa eaHa.

JlpyxectsoTo € uuensnpano ot Komucuara 3a GuHaHCOB HAI30p C Pemenue Ne 736 — JICHULL ot 30 HoemBpH
2005 .

Aflpec Ha ynpasieHue Ha JIpyKecTBOTO Oele CMEHEH ChIIacHO PEeLICHAE Ha aKLMOHEPUTE Ha PeloBHO 00O
cuGpanue u cbraacHo pemenne Ne3 va CI'C ot 18.08.2007 r. e:

rp. Codus

paiion ,,JIozenei”

KB. ,,Buroma”

ya. ,Koncrantin [Tetkanos™ Ne 4

O6cnyxsaio apyxecrso Ha ,KYAHTYM JIUBEJIOTIMBHTC” AZICHLL ¢ JKOHO®OUPMA™ AL, rp. Codus.

C pewenne Ne 450 — JICHL] na Komucusra 3a ®unancos Hagzop ot 21.07.2010 r. ¢ opobpeno pelerue 3a
cMsHa Ha Gankara aenosurap. Banka gemosutap Ha [pyKecTBOTO CUMTAHO OT 21.07.2010 r. e ,.,YHUKPEJUT
BYJIBAHK” AJ], rp. Codus.

JlpyecTBOTO € 0cBOOOJIEHO OT obnaraHe ¢ KOPNOpaTHBEH JaHDBK H pasmpe/ens AMBMACHTH B pasMep Ha
muHAMYM 90 NpoLeHTa oT nevanbara 3a GrUHAHCOBATA FOJMHA.

®UHAHCOBHM OTYETH KBM 30 CEITEMBPH 2014 r.
MuUHAHCOBHTE OTHETH €A M3rOTBeHM B ChoTBeTcTBHe ¢ MekayHapojHHTE CTAHAApTH 3a ¢unancona
OTHETHOCT.



6. CHETOBO/IHA IMOJIMTUKA

JlpyxecTBOTO M3roTess @UHAHCOBUTE OTYETH B CHOTBETCTBUE C U3UCKBAHUATA MEKAyHAPOAHHTE CTAHAAPTH 34
duHaHcoBa OTYETHOCT, paspaboreru u nybankysanu or Komurera no MeiyHapoHH CUETOBO/IHM CTAHAAPTH.

®UHAHCOBMTE OTHETH CE M3TOTBAT HA MPUHLIKIA HA AEHCTBALIOTO MPEANPUATHE.

@DUHAHCOBUTE OTYETH Ca B CHOTBETCTBHE C BCHYKM M3UCKBAHWUS HA BCEKH [PUIONKUM MEKIYHAPOICH
CYETOBOJEH CTAHAAPT M passcHeHusita Ha [locTosHHMA KOMUTET 3a pazscHeHus. OUHAHCOBHUTE OTYETH JaBat
uHpopMalms, KOATO € HeoOX0AMMa 3a B3eMAHETO Ha pellieHKe OT NnoTpeduTennTe Ha (PUHAHCOBUTE OTUETH M
HaJeXKaHa B TOBA, Ye Te NPEACTABAT JOCTOBEPHO Pe3yATaTUTE U (PHHAHCOBOTO CHCTOSHUE HA NPEANPUATHETO,
OTpassBaT MKOHOMMYECKAaTa CBIUIHOCT HA CHOMTHS W Onepauuu, a He MpocTo TAXHaTta npaBHa Qopma, ca
HeyTpajHM, KOETO O3Hauyapa, 4ye ca Oe3NpPUCTPAcTHH, ca NPEeAnas’iuBU U Ca MbJAHH BbB BCHUYKH CHILECTBEHH
acneKTy.

CuyeToBOAHATA MNOJWTHKA Ha JIpyKEeCTBOTO NpejacTaBisBa crneuuUUHUTE NPUHUMIHK, 0a3H. KOHBEHLUH,
npasu/ia U NPaKTHKW, NPUETH OT NPEANPUATHETO MPU HIFOTBSHETO U NPEACTABAHCTO HA (PUHAHCOBUTE OTUETH.

ITAPHU U NTAPUYHH EKBUBAJIEHTH

[Mapuynure exBuBaneHTH Ha JpyKecTBOTO ca NapUuHK CpejCcTBa B Kaca ¥ DaHKoBU cMeTkH. OTueTHaTa BatyTa
Ha JIpyxecTBoTO € brarapcku nes. Otuerure Ha JlpyKecTBOTO ca U3rotBeHu B buarapcku sesa.

CAEJIKH B UYKJIECTPAHHA BAJIYTA

Crenkute B 4y)KAECTpaHHA BalyTa ce OTYMTAT M0 BaJyTHUTE KypcoBe B JeHs Ha caenkara (pukcunr Ha bHb 3a
cboTBeTHaTa BanyTa). [TonoXKUTENHUTE ¥ OTPULIATEIHH KYPCOBH PA3/IMKU CE€ OTUMTAT B OTHETA 38 JIOXOAMTE.
dukcupaH Kypc Ha ObArapcku e KbM €BpoTO € B ceoTHOWIeHHe | eBpo = 1.95583 .

NPUXOIU U PA3XOIU

anXO,[I,‘bT CC MpH3HaBa caMO KOrato € Bb3MOXHO NPEANpHATHETO Aa HMa HKOHOMHUYECKH MOJI3H. CBBP3dHH ChC
cacaKara.

[TpuxoasT ce olieHsBa MO CNpaBe/iMBaTa CTOMHOCT HAa NOJAYYEHOTO WK MOMAJEKAILO HA MOJy4YaBaHe niaiiaHe
uin Bb3MmesasiaHe. Toil ce oueHsiBa 10 cripaBeiiuBaTa CTOHHOCT HA MOJNYYEHOTO WM MMOAJICKAIO Ha
MoNyyaBaHe Bb3ME3/AABaHe, KATO Ce OTUUTA CyMara OT BCHUKHM THPrOBCKM OTCTBIKK W KOJHUECTBEHH padoTH,
HanpaseHu ot JIpyxkecTBoTo. KOraro cToku WM yciyru ce pasMeHsT Cpelly CTOKM WJIH YCJYTH CbC CXOjIeH
XapakTep M CTOWHOCT, pasMsHaTa He Ce PAa3rJIe’/la KaTo C/e/Ka, KOSTO Ch3/laBa NPUXO.

[lpuxoasbT OT npoakdaTa Ha CTOKW ce NPU3HaBa, KOrato ca Ouk U3ITbIHEHN BCUYKH ClIEABALILH YCIOBHA:

a) NPeANnpUATHETO € MNPEXBLPJAMIO HA KyryBaya 3HAYMTETHHTE PUCKOBE M TMOJ3M OT COOCTBEHOCTTA BBPXY
CTOKHTE;

6) npeAnpUATHETO HE 3amna3Ba MNpPOJbIKABALIO YYacTHE B YINPABIECHHETO Ha CTOKHTE, AOKOJIKOTO TO
OOMKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA, HUTO eeKTHBEH KOHTPOJ Hajl NPOJaBAHUTE CTOKH,

B) CyMarTa Ha IpUX0ja MOXKe HaJexKAHO Ja Ob/e OLEHEeHa;

I') BEPOSTHO € MKOHOMMYECKHUTE MOJI3H, CBBbP3aHH ChC CAEIKATA, /14 Ce NOJYy4aT OT NPeAnpUsTHETO 1



J1) HarpaBeHWTe PasXoAM WK Te3M, KOMTO Lie ObJar HanpaBeH! BbB BPb3Ka ChC C/AC/IKaTa, MOraT HaaeHaHo Aa
ObAaT OLEHEHH.

Koraro pe3yaTarTsT OT €lHa cle/lka 3a MpeaoCTaBsHe Ha YC/Iyrn MOKe Aa ¢¢ OUEHH HAaACKAHO, NPHXOALT,
CBbpP3aH CbC Cjenkara, TpAOBa Aa ce NpU3HABA B 3aBMCHMOCT OT €Tafna Ha 3aBbpUICHOCT Ha ClAeikaTa KbM
narara Ha Oanadca. Pe3yatatbhT OT e€1HA CAE/IKA MOXE J1a Ce OLUCHHM HaaewHO, KOrato ¢a M3MbJIHCHW BCHYUKH
clle/iBaliy YCIOBHA:

a) cymara Ha npHxoJa Moxe J1a Ob/1e HaIex IHO OLIEHEHA :

0) BEpOATHO MPEANPUATHETO LIE HMA HKOHOMHUYECKH NMOJI3Y, CBBP3aHH ChC CACIKATA;

B) €TANBT HA 3aBBLPILEHOCT HA CAEJIKATA KbM JaTara Ha DajiaHca MOe HalIeXHO Jia Ce OLEHK, 1

) pa3xoJAMTe. HaMpaBeHU MO C/AEKaTa, KAaKTO M Pa3XoJMTe 3a 3aBbPLUBAHE HA CAC/IKATA MOXKE HAACKIHO ja
OBbJaT OUEHEHH.

PasxoauTe ce HauucasgBaT NpM CNasBaHe Ha MPMHLMNA HA CBINOCTABUMOCT C peann3dpanus npuxoa no
MPUHLMIA HA TEKYLOTO HauucaeHue. JIuBuaeHTHTe ce Npu3HaBat, KoraTo ce yCTaHOBH NpaBoTo Ha aKlHoHepa
Ja nonyud nnauwiaveto. [lonyyeHuTe AMBMJIEHTH, C M3KIKOYEHWE HA Te3M OT WHBECTHLMH B aCOUMHUPAHH
ApY’KeCTBa, Ce NMPU3HABAT B MOMEHTA Ha pasnpenc/iCHUCTO UM.

[Tpuxoau u pa3xoau 3a TUXBKU C€ OTYMTAT MPH CMA3BAHE HA NPHHLKNA 32 TEKYLLOTO Haqucnen He.

JABJITOTPAHNHU MATEPUAJIHUA U HEMATEPHAJIHU AKTUBH
WNmoTH, MalIHHH, CHOPBKEHHS U 000pyABaHe

MUMOTH, MaLIMHK, CHOPBIKEHUA U 0DOPYABAHE Ca MATEPHATHH aKTUBH, KOUTO!

a) ce AbpXKaT OT MPEANPUATHETO, 3a Jia €€ M3NOJI3BAT 3a NMPOHM3BOACTBOTO MM J0OCTABKaTa HA CTOKH WM
YC/IYTH, 32 OT/1aBaHE MO/ HAEM Ha JPYTH NULA WA 33 aAMUHUCTPATHBHU LIEJIN;

0) ce oyaksa Aa ObJaT U3NOA3BAT MNPE3 MOBEYE 0T CAMH NEPHOL.

JIpy»ecTBOTO NPU3HABA 32 AKTUB BCEKW OTAE/IEH UMOT, MallIMHA, ChOPBKEHHE Uil 000pY/1BaHe, KoraTo:

a) € BEPOSATHO NPEeANPUATHETO Aa NMOMY4H B ObJELIE HKOHOMHMYECKHU MOJI3H, CBbP3aHH C aKTHBA; 1

6) cebecTOMHOCTTA HA AKTUBA 3 MPEANPUATHETO MOXKE HANEKIHO J1a Objie OLEHEHa.

MMOTHTE, MaLlIMHKUTE, CHOPHKEHHATA M 000PYBAHETO CE OLICHABAT MbPBOHAYAIHO N0 CEOECTOHHOCT.
CebecToifHOCTTa Ha €AMH WMOT, MalllMHa, ChOpPBKEHME WM 00O0pyABaHE BK/KOYBA [OKYMHATa LCHA,
BKJIFOUMTEIHO MHTATA U HEBL3CTAHOBUMMTE JAHBLM BbPXY MOKYNKATA, KAKTO M BCUYKM NPEKU pasxoiu 3a
NPUBEKIAHETO HA aKTHBA B pabOTHO CbCTOSHHE 3a NPEABUACHATa My ynoTpebda.

Ilpexu pasxoau ca:

a) pa3Xxo/i1 3a NOAroToBKarTa Ha obeKTa;

6) pazxoau 3a MbPBOHAYANHA 10CTaBKa U 06paboTKa;

B) pa3xo/M 33 MOHTaX;

r) npogecHoHaNHK XOHOPAPH, HATIPUMED HA APXUTEKTH W UHIKEHEPH;

[TocneaBaiio oUEHABaHE HAa 3¢MU U Crpajii C€ U3BBPILBA M0 AONYCTUMHUA aNTEPHATUBEH NOAXO0/.

3eMH M Crpaju OTYMTAT 110 MPEOLEHEeHa CTOHHOCT, KOATO € CrpaBe//IMBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha
npeoLieHkaTa 6e3 BCUUKH MOC/eBAM HATPYNaH! aMOPTH3ALIWHK, KAKTO H MOC/e/1BaUTe HATpynanu 3aryom ot
obestieHka. CrpaBeanuBa CTOHHOCT € CyMaTa, 3a KOATO €AMH aKTUB MOXe jJa Oble pasMeHeH Mexy
uH(MOPMHUPAHH U JKeNaeL| CTPAHH B NPAKA CEIKa MOMEKILY M.

Koraro Ganancopata cymMa Ha e€IMH aKTHB C€ yBEnM4aBa WM HamansBa B pe3ynTar Ha MpeoLeHKa,
yBEIMYEHUETO PECMEKTUBHO HAMANEHUETO ce OTUNTA B pasjiena 3a coOCTBEHHS KanuTal B cratusTta "Peseps ot
npeoLieHKK". YBeIMYEHHETO OT NPEOLEHKa ce NpU3HaBa 3a NPHUX0 JOKOIKOTO ChOTBETCTBA HA HaMaleHHe OT
NPeoLIEHKa Ha CBLIMSA aKTHB, KOETO Npe/1 TOBa € NPU3HATO 3a Pa3xo/l,



Peseppa OT npeoueHKH, BKIOYEH B COOCTBEHMsS Kanuran, ce NMpexBbp/s JMPEKTHO KbM HEpasnpeicicHara
neyanba npu npoaaxba, GpakysaHe WM M3BaXKJaHe OT ynoTpeda Ha NPeOLIEHEeHH 3eMH U Crpaju.
[MocneaBaoTo OLEHABAHE Ha MAIIMHUTE, ChOPbKEHUATA U 000PYIBAHETO €& U3BBPILIBA MO NPENOPbYHTENHNA
noaxoa. Ciea MbpBOHAYANHOTO MNPU3HABAHE 32 AKTHB BCAKA MallMHA, CLOPLKEHME uiu ofopyasaxe ce
oTuuTaT No cebecToHHOCTTa Ha akTHBa Ge3 BCHYKM HATPYNaHu aMOPTH3aLMK, KaKTO M HaTpynaHuTe 3aryou ot
obe3uenka. HanpaBeHute 00€3UeHKHM Ce OTYMTAT KaTo pasxoj M Ce NpU3HaBaT B OTYETA 3@ NPUXOAUTE H
Pa3xoMTe 3a CHOTBETHUS MEPUOL.

3a HauMcleHWe Ha amopTu3alua ce u3nosm3Ba Jluneidnust meron. JluneliHata amopTusauMs BOAM 10
OTHYMCAABAHETO HA €]HA MOCTOSHHA CyMmMa Npe3 MOJe3HMs XKMBOT Ha oTAenHute rpynu akrtusu. llpara na
CBHIIECTBEHOCT 3a MarepuanHuTe Jbiarorpailiu aktusu ¢ 700 ns.

[Ipu pasMsiHa Ha MMOT, MaliWHA, CLOPLKEHWE Wiu obOpyABaHe 3a CXONeH akTWB, cedecToiiHOCTTa Ha
npuIoGHTHSA aKTUB € paBHA Ha OajaHCcoBaTa Cyma Ha OTIA/CHMA aKTUB M HE CE OTYMTA HUKAKBA nedyanda uiM
3aryba.

3a UMOTH. KOMTO Ce CTPOAT uiu pazpaboTear 3a ObACULO W3NOI3BAHE KATO HMHBECTHLIMOHHU HMOTH Ce€ npuiara
MCC 16, A0KaTo CTPOMTENCTBOTO WM Pa3pabOTBAHETO € 3aBbPLICHO, B KONTO MOMEHT WMOTHTE CTaBat
MHBECTULIMOHHH UMOTH.

)lmm'rpaﬁnn HeEMATEpPHAJTHH AKTHBH.

JluaroTpaiinire HeMaTepUaIHH AKTHBH Ce OLIEHABAT MPBOHAYANHO N0 CeDECTOHHOCT.

CebecToiiHOCTTa Ha €IMH HMMOT, MallildHa, ChOpbkeHHe uiu 000pyABaHE BK/IOYBA MOKYNHATa LeHa,
BKJIFOUMTEIHO MHTAaTa M HEBb3CTAHOBMMMTE AAHBLM BbLPXY MOKYNKATa, KAKTO W BCHYKHW TPEKH pa3xoiu 3a
NPUBEIKIAHETO HA aKTHBA B pabOTHO CHCTOAHME 3a NpeABUAeHaTa My ynoTpeda.

[TocaeABaILOTO OLEHABAHE CE U3BBPILBA MO NPENIOPBYHTENHNA NOAXOL. Ciien nbpBOHAYANHOTO NPU3HABAHE 3a
AKTUB BCEKH JTbJTOTPACH HEMAaTepuaneH akTHB Ce OTUMTA 110 ceBecTOMHOCTTA Ha aKTHBA 03 BCHUKK HATpyNaHHu
AMOPTH3allMK, KaKTO U HaTpynaHuTe 3aryou ot obesuexnka. Hanpasennre 00€31EHKH Ce€ OTYNTAT KAaTO Pasxol U
ce NMpU3HaBaT B OTYETA 3a NNPUXOJUTE H PA3XOAUTE 38 CLOTBETHUS NEPHOL.

3a HauMcAeHWEe Ha amopTuzauus ce usnonssa JluhelnuaT meron. JlvHeKHata amopTH3alms BOAW 10
OTYHCNABAHETO HA €HA MOCTOAHHA CYyMa Npe3 NONE3HMsA KUBOT Ha OTAE/IHUTE I'PYIH aKTUBH.

IIpara Ha CHUIECTBEHOCT 3a MaTepuaHUTe AbAroTpaiinu aktusu € 700 JiB.

JOTOBOP 3A CTPOHUTEJICTBO

JloroBop 3a CTPOMTEJICTBO € JIOrOBOP, B KOWTO € JOroBOPEHO KOHKPETHO CTPOWTE/ICTBO HAa aKTHB WM Ha
CHBKYMHOCT OT aKTUBH, KOUTO ca B TACHA B3aMMHA BPb3Ka MM B3aMMHA 3aBUCHMOCT 110 OTHOLICHHE HA TEXHUA
MPOEKT, TEXHOJIOTUA U PYHKUMS, KpaHa 1ie] WK NpeHa3HaYeHHe.

[TpuxoauTe 1 pa3xoauTe ce NPU3HABAT Ype3 OTHACAHE KbM €Tan Ha 3aBbpliBaHe Ha A0roBopa.

[MpuxoanTe 1Mo AOroBOpa CLOTBETCTBAT Pa3sXxOAUTE M0 A0roBOpa, HanpaBeHW Ha €Tana Ha 3aBbPLIBAHETO, KOCTO
BO/JM [0 OTpa3fiBaHe Ha MPUX0AH, pa3xoau U nedanba, KOMTO MOraT Jia Ce OTHECAT KbM 4acTTa OT 3aBbplieHara
paborTa.

AKO pe3yNTaThT M0 AOTOBOpa 3a CTPOMTEICTRBO MOXKeE Aa ObJe NPeABMACH HAIEKAHO, MPUXOAHTE W PA3XOAUTE,
CBBP3aHM C I0TOBOPA 3a CTPOUTEIHATA IEHHOCT, cie/iBa fa Obaat Npu3HATH 32 NPUXOAN H pasXxoau CbOTBETHO
ype3 ChIIOCTaBsHE Ha eTalna Ha M3NbJHEHUE Ha JOroBOpHATa AEHHOCT CMPsSMO jaTaTta Ha MPHKIYBAHETO Ha
Gananca. Quakpauure 3ary0Gu 1o J0roBopa 3a CTPOMTENHATA AeHHOCT He3aDaBHO ce NPU3HABAT KaTO Pa3Xol.



WHBECTUIIMOHHU UMOTH

JIpY/KECTBOTO OTYHUTA WHBECTHUMOHHN UMOTH KaToO UMOT (3eMs MM Crpajia, Miu YacT OT Crpaja, uin u aBere),
MO-CKOPO 3a MojlyyaBaHe Ha MPUXOAN OT HAEMU MM 3a YBEIMYaBaHe CTOMHOCTTA Ha KaMWTala, UK U 3a aBeTe,
OTKOJIKOTO 3a:

a) W3MO0A3BAHE MPU NPOU3BOJACTBOTO MM JOCTABKATa Ha CTOKH MM YCIYTH WM 32 aAMHHHUCTPATHBHH LEJIH;
UK

0) npojax0ba B pamkuTe Ha oOMYaiiHaTa CTONaHCcKa ASHHOCT.

JIpyKecTBOTO OLeHsBA WHBECTULMOHHMAT MMOT [TbPBOHAUaNHO Mo Herosata cebectoitHocT. Pasxoaute 1o
ClleNIKaTa Ce BK/YaT B MbpBoHauanHaTa oleHka. CeDecToMHOCTTA HA 3aKyNeH HHBECTULIMOHEH UMOT BKIHOYBA
HEroBaTa MoKyIHa LieHa U BCAKAKBY Pa3xo/M, KOUTO MPSKo Morat aa My Objar npunucanu. Pasxoaure, Konto
MOraT npsko aa ObAaT NPUNKHCAHH, BKJIKOYBAT HanpuMep NpodeCHMOHAIHUTE XOHOpapHu 3a MpaBHU YCIYIH,
JlaHbLIM N0 NPEXBbPIsHE HA UMOTA M APYTH Pa3Xxo/H Mo ceiKara.

CebecToMHOCTTa HA MHBECTULIMOHEH MMOT, MOCTPOEH MO CTONAHCKM HauMH, € Heropara ceOGecTOMHOCT KbM
JlaTaTa, KOrato CTPOMTENCTBOTO WM paspaboTsaneTo e 3asbpiieHo. Jlo Tasm aarta Jlpysxectsoto npuaara MCC
16 UmoTH, MamuHK, chopbikeHus W obopyasaHe. Ha Ttasu nara MMOTBT CTaBa MHBECTHLIMOHEH HMOT M Ce
npuaara MCC 40.

Criea MbpBOHAYATHO MPU3HABAHE MHBECTULMOHHHAT MMOT C€ OLIeHSBA 110 CNPABE/IMBA CTOHHOCT U NPOMEHHTE
B CrIpaBeA/IMBaTa CTOMHOCT TPAOBa Ce NMpU3HABAT B OTHETA 3a JOXOAMTE 3@ ChOTBETHHMA nepuoa. [lpunara ce
MoJena Ha cnpaseaimBa crolHocT. CrpaBejiMBaTa CTOMHOCT HA WMHBECTHMLUMOHEH HMMOT € ODUKHOBEHO
Heropara mnasapua croiiHoct. CnpaBejanuMBara CTOWHOCT Ce OLEHABAa KaTO HaM-BEpOATHATA LCHA, KOATO
HOPMajHO MOJKE Ja ce MoJlyud Ha nazapa KbM jgarata Ha OanaHca B ChOTBETCTBHME ¢ OMpeaeieHMeTo 3a
cripaBe/iiBa CTOMHOCT.

[MocieBalild pasxofi, CBbP3aHH ¢ MHBECTHLMOHEH MMOT, KOWTO Beue € OM/l npusHat, ce npubaBsT KbM
fanaHcoBaTa CyMa Ha WHBECTMLMOHHMA MMOT, KOrato € BeposTHO, ue JIpyKecTBOTO uie nojyuu Obieuin
MKOHOMMYECKH M3TO/iM, HaJBUILABALLM TbPBOHAYAIHO OLCHEHATa HOpMa Ha MPEJACTABAHC HA ChUIECTBYBaLLUA
MHBECTHLIMOHEH UMOT. Beuuky apyry nociejsauiy pasxoau Tpabea ce NpU3HABAT KaTO Pa3Xxoau B nepHoia. B
KOWUTO ca MoHeCceHH.

JIpyKecTBOTO NpeXBbp/is OT WIM B MHBECTULIMOHEH WMOT CaMO KOraro MMa MpomsHa B M3MOA3BaHETO,
JloKa3aHa upes:

a) sano4yBaHe Ha MNOJA3BAHETO OT COOCTBEHHMKA 3a MPEXBbpJAHE OT HWHBECTHMLMOHEH MMOT B MOA3BaH OT
COOCTREHHUKA UMOT;

0) 3anousaHe Ha pa3paboTBaHETO ¢ Uen npoaaxba 3a MPexXBbpJgHE OT HHBECTHLMOHEH MMOT B CTOKOBO-
MarepualieH sanac:

B) Kpaii Ha MOJ3BaHETO OT COOCTBEHMKA 3a MPEXBBPJISHE OT MO/I3BaH OT COOCTBEHHKA HMOT B HHBECTHULLHOHEH
HMOT;

I) 3ano4BaHe Ha ONEPATHBEH JIM3MHI KbM Jpyra CTpaHa 3a NPeXBbpJsHE OT CTOKOBO-MAaTepHaicH 3anac B
WHBECTULIMOHEH UMOT; U

J) Kpaii Ha CTPOMTEJICTBOTO MJIM pa3pabOoTBAHETO 3a MPEXBbLPJAHE OT WMOT B IPOUEC HA M3rpaKiaHe WK
paszpaborsane (o6xBanat ot MCC 16 UmoTH, MalunHK, ChOpbKeHUs U 000pyABaHe) B HHBECTULIMOHEH UMOT.
AMOpTH3aLIMg HA HHBECTULIMOHHUTE UMOTH HE CE HaUMCIABa.

OUHAHCOBHU HHCTPYMEHTH U UHBECTHUIIHH

®UHAHCOB MHCTPYMEHT € BCEKHM JOTOBOP, KOWTO MOpaXJa €IHOBPEMEHHO KAKTO (PMHAHCOB aKTHB B €HO
npeaAnpusTHE, TaKa u (PUHAHCOB MACHB WIIK KAMUTAJIOB MHCTPYMEHT B JIPYTO NpeanpusTye.
MUHAHCOB AKTUB € BCEKH aKTHB, KOWTO €:



a) napu;

§) AOroBOpHO NPABo 3a NoJyvyasaHe Ha Napyu Wik Apyr GUHAHCOB aKTHB OT APYro NPEAnpUsTHe:

B) JOTOBOPHO TpaBO 3a pa3MsHa Ha (UHAHCOBM WHCTPYMEHTH C JPYro MpeanpusTue npu NOTEHLMATHO
OnaronpUATHH yCIOBHA;

I) KarnuTajloB HHCTPYMEHT Ha JPYTo NpeanpusTHe.

@DuHAHCOB NAacHB € BCEKH NMAcuB, KOMTO NPEACTaB/IABa JOrOBOPHO 3a/bJIKEHHE!

a) jla ce JlafaT napu WM HAKaKbB (PUHAHCOB aKTHB Ha APYro MpeAnpHUsaTUeE,

6) na ce pasMeHAT (PUHAHCOBH HMHCTPYMEHTH C APYro MpEeAnpHATHE NpU MOTEHUHANHO HEeOaaronpusTHU
YCIOBHUS.

KanutanoB WHCTPYMEHT € BCEKM JOFOBOP, KOMTO OCHIypsBa OCTaTb4HA CTOWHOCT B aKTUBMTE Ha JAAJACHO
NpeANnpUATHE ClIel NPUCTIAJAHETO HA BCHUKH HErOBH MaCHBH.

[Tapuunu (MHAHCOBM aKTHBM W MACHBM (HAPDUYAHM 33 KPAaTKOCT NapuuHU (PUHAHCOBH HHCTPYMEHTH) ca
(DMHAHCOBM aKTHBM M MACHBW, KOMTO Lie ObJaT MOAYYEHW WM MAATEHH KATO (PUKCHUPAHH MW OINpe/e/inMu
NapuyHK CyMH.

DUHAHCOBUTE MHCTPYMEHTH BKJIIOYBAT KAKTO MbPBHYHH HHCTPYMEHTH, KaTo B3€MaHWs, 3a1bL/IIKEHUS W
KanwWTajloBH LEHHM KHWKA, Taka W JIePUBATUBHU MHCTPYMEHTH, KAaTO (PUHAHCOBU ONUMM, (HOYBPCH |
(hopybpaHM CACIKHU, TMXBEHU CANoBE W BalyTHH caroBse.

CripaBeliuBa CTOHHOCT € CyMaTa, 3a KOATO elHH aKTHB MOXe Aa Obje pasMeHeH UM €1MH NacHB — YPEICH.
MKy 100pe OCBEAOMEHH W HKEAELIH CTPAHHU B YECTHA CAENKA TOMEKLY UM,

JluxBuTe, AUBMIAGHTUTE, 3arybuTe U neuandbure, cBBbP3aHU € AajeH (PUHAHCOB UHCTPYMEHT MM KOMIOHEHT,
Knacuuumupan karo GUHAHCOB NacuB, TPAOBa Ja ¢e NPEACTaBAT B OTYETA 3a [10X0/1a KaTO pa3xoa WM NPHXOA.
Pasnpenenenute cymu Mexay npurexarenure Ha (UHAHCOB MHCTPYMEHT, KlacHPUUUPaH KATO KarnwTaioB
WHCTPYMEHT, TpAOBa Na ce npucnajHar oT U3JiaTells AMPEKTHO OT KanuTana.

Knacudpuuupanero Ha pajeH (UHAHCOB MHCTPYMEHT B OamaHca omnpeiens Jaid JUXBHTE, JMBHAEHTHTE,
3aryouTe u neyanbure, CBbP3aHU C TO3M WHCTPYMEHT, HIE ce KJAacH(uIMpaT Kato pa3sxod UM MPUXOL U 1alu
e ce OT4YeTAaT B OTHETA 34 A10Xx044.

AMOpTH3MpaHaTa CTOMHOCT HA (DMHAHCOB AKTUB MW (PUHAHCOB NMACHB € Pa3MEPBT, ¢ KOWTO € Ouil oleHeH
(UHAHCOBMAT aKTHB M/IM NAcHB NPHU HErOBOTO MbPBOHAYAIHO NPU3HABAHE, MMHYC BHOCKHTE OT NoracsasaHe Ha
rIaBHULATA, MUIKOC-MUHYC HATPYNAHATa aMOPTH3aLMA Ha BCAKA pa3/iMKa MEXKY TO3M MbPBOHAYaseH pasMep u
pazvepa Ha MajfeX M MMHYC BCAKO OTYMCIEHME (AMPEKTHO MIM upes3 ynorpeda Ha KOpPEKTHBHA CMeETKa) 3a
obe3uerka uau HecvOupaemoct. JlpyxkecTBoTo mnpusara mMeroja Ha edexkrtuBHara suxsa. Metoa Ha
edeKkTHBHATA TMXBA € METOALT 32 U3UKNC/ABAHE HA aMOPTH3ALMATA YPE3 U3MNONI3BAHETO HA eEeKTUBHUSA JTUXBEH
MPOUEHT Ha (GUHAHCOBWA aKTHUB WM (uHaHCcOBMA nacuB. EQEKTHBEH JMXBEH NPOLEHT € MPOUEHTHT, KOMTO
NpaBy TOYEH AHCKAHT Ha OYaKBaHUTE ObAClIN MapHUYHK NOTOLUM 10 NajeXkKa WK c/lejBalliaTa Jara Ha nasapHa
NpoMsiHa Ha UEHOBMTE YCI0BHA 10 GanaHcoBa cyma Ha (uHaHcOB axkTus Wiu (uuancos nacus. Tosa
u3uucneHue TpsOBa 1a BKAHOUBA BCHUKH BB3HATPAXKIACHHUS M TAKCH, MIATEHU UM TONYYEHH MEKIY CTPAHUTE B
Jlorosopa.

JlpyskecTBOTO npu3HaBa (UHAHCOBUTE AaKTUBM WAW (UHAHCOBMTE MAacHBM B CBOSl CUYETOBOJEH OanaHc
€/IMHCTBEHO KOraTo CTaHE CTPaHa 110 JOrOBOPHUTE YCA0BUS HA HHCTPYMEHTA.

JpyxecTBoTO OTNHCBa AafeH (HHAHCOB aKTHB MM 4acT OT (PUHAHCOB AKTHB €JMHCTBEHO KOraTo TO M3ryou
KOHTPOJI BbPXY JIOrOBOPHMTE Npapa, KOWUTO ChbCTABAABAT (QUHAHCOBMA AKTMB (MM 4YacTra OT (UHAHCOBUA
aktuB). JlpyxecTBOTO M3ryGBa TO3M KOHTPO/, aKO peaju3upa MpaBaTta BbpPXY HKOHOMHYECKHTE TMOJI3H,
MOCOYEHH B I0r0BOPA, CPOKBT HA NpaBaTa U3TeHe WK NPEANPHATHETO CE OTKAKE OT TE3W MNpasa.

[lpn nbpBOHaYanHO npu3HaBaHe Ha (PUHAHCOB akTUB MM (UHAHCOB nacus JIpyKECTBOTO ro OUECHABA MO
cebecTOWHOCT, KOSITO € CMpaBe/UIMBATa CTOWHOCT Ha MIAaTeHOTO (NMPU aKTHB) UM MOJY4eHOTO (NpH nacue) 3a
HEr0 HACpeuHO Bb3MesasBaHe . Pasxoaure no caenkara ce BKIKOYBAT B N'bPBOHAYAIHATA OLICHKA HA BCUYKH
(hMHAHCOBM aKTUBM WJIU NMACUBH.

11



JIM3UHI

JI3MHIOB OTOBOP € CropasyMeHHe, MO cHjlata Ha KOSTO JM3MHIOJaTeNsT Mpeaasa Ha JW3WHrONoayuarelns
cpellly eIHOKPaTHO UM cepusi OT IlalllaH1sd NpaBoTo Ja U30/138a aKTHB 3a JIOTOBOPEH CPOK.

DUHAHCOB JM3MHT € JU3HHIOB JI0rOBOP, KOHTO MPEXBbPIA B 3HAYMTE/IHA CTENEH BCHYKHU PHCKOBE W M3T0H, OT
coOCTBEHOCTTA BBPXY AKTHB.

Hayano Ha nM3MHrOBMS JOrOBOp € MNO-paHHaTa OT [ABETE AdaTH — HA JM3MHIMOBOTO CropasymMeHue WiW Ha
AHrFAKMPAHETO HA CTPAHUTE ¢ OCHOBHUTE YCIOBUS HA JIM3UHIOBUS A0TOBOP.

CpoK Ha NW3MHIOBHUS AOrOBOP € HEOTMEHMMMAT MEPHOJ, 338 KOMTO NM3HHIONOIYYaTeNAT ce € J0rosopui ¢
JM3MHrOJaTeis Aa HaeMe aKTHBa, 3a€qHO C JOMbIHUTEIHUTE YCAOBHA, CHIIACHO KOUTO NTU3HHIONOAYYATEINT
MMa NpaBo Ja NPOAbANKM J1a HAEMa aKTUBA, ChC WM 0€3 AONMBAHUTENHO 3anjaliaHe, KaTo OT caMoTo Havyano Jo
rofsiMa CTeneH € CUrypHo, Ye JIM3MHIONONYYaTeNAT e YNPa)HU TOBA NPaso.

CrpaBeaiuBa CTOMHOCT € CyMmara, 3a KOATO JaJeH aKTUB MOXKe 1a Obje 3aMeHEeH W/M JaleH Macue ypejacH
Me Ay MHQOPMHUPAHH U KeNaellu CTPaHHU B MPAKA CAC/KA NOMEKLY UM,

Jpy:kecTBOoTO Kracupuumpa NajeH NU3MHIOB JOrOBOP KaTO (PUHAHCOB JIM3UHT, AKO HpeXB‘bp:]ﬂ B 3HAUWTE/HA
CTENEH BCUYKN PUCKOBE M M3I0/IM OT COOCTBEHOCTTA BbPXY aKTuBa. JlafieH JIM3HMHIOB J0roBop ce Kiacupuumpa
KATO EKCTIOATAllMOHEH JIM3MHT, aKO He MPexBbpis B 3HAYMTENHA CTENEH BCUYKM PHCKOBE WM H3rOH OT
coOCTBEHOCTTA BBPXY aKTHUBA.

®UHAHCOBUAT JIM3UHT NPEAN3BUKBA AMOPTH3ALMOHEH PA3X0/1 32 AMOPTH3UPYEMUTE AKTHBU, KaKTO U (DUHAHCOB
pa3xo/ 3a BCEKH OTHETEH Nepuoj. AMOPTU3ALMOHHATA NOJUTHKA N0 OTHOLIEHUE HA aMOPTH3UPYEMMTE HAeTH
aKkTHeu Tpsbea ga Obae cbobpaseHa ¢ TasW MO OTHOWEHHE Ha COOCTBEHMTE AMOPTH3UPYEeMM aKTHBH. a
npusHarata amopTuiauus TpsbBa na ce w3umucnu Ha Oasara, onpegeneHa B MCC 16 MmoTu. maliuHu,
cbopbikeHns u obopyasane n MCC 38 Hema’rephaﬂuu aKTHBH.

Ako JIpy’KecTBOTO € NM3WHrOjaTeNl ce MPU3HABAT aKTHBUTE, JbPKAHW M0 cuiara Ha (UHAHCOB JIM3UHI, B
GanaHca U v NpeacTaBs KaTo B3eMaHe, YMATO CyMa € paBHA Ha HETHATA MHBECTULIMA B JIM3UHIOBUA AOTOBOP.

MATEPHUAJIHH 3ATIACH

Marepuanunte 3anacy o0XBallar 3aKyneHUTe M MPeIHA3HA4YEHHTE 33 NPOAAKOA CTOKH, BKIIOYHTENHO CTOKUTE.
3aKyneHd OT THProBUM Ha ApeOHO W NpeaHasHaueHW 3a npoaaxda, WM 3eMs M jApyra COOCTBEHOCT 3a
npoaax6a. MarepuanHuTe 3anacy 00XBallaT ChILO TaKa H HAMbBJHO 3aBbplIeHATa MPOAYKLUHS WIH MPOAYKLIHA,
KOSITO € B MpOLIeC Ha MPOU3BOJCTBO B MPENPUITHETO, U BKIIOUBAT U MAaTEPHA/M U 3aNacH, NpeaHasHayeHn aa
Ce M3M10J3BaT B NPOLIECa Ha IPOU3BOCTBO.

JIpy’KEeCTBOTO OLEHsBa MaTepHajJHWTE 3anacH Mo MO-HMUCKAaTa OT cebecToiHOCTTa W HeTHata peanusyema
croitnoct. CeGecToMHOCTTA HAa MarepuHaHWTE 3amacH MpeiCTaB/isABad cymara OT BCHYKH pasxoiu Mo
3aKyrnyBaHeTo, npepaboTKaTa, KaKTO W [APYrd pa3XxoH, HanpaBeHH BLB BPB3Ka C JIOCTABSIHETO UM 110 TAXHOTO
HACTOSILIO MECTOTIONOKEHHUE U ChCTosiHWe, HeTHaTa peanusyeMa CTOWHOCT € npejrioaraeMara npojaakHa leHa
B HOPMajlHWs XOJ Ha CTOMAHcKaTa JAeHHOCT MMHYC NMPHUOJM3MTENHO OLEHEHUTE Pa3XOu 3a 3aBbpLUBaHE Ha
MPOW3BOACTBEHHS LIMKBJI U T€3W, KOMTO ca HEOOXOIMMHU 32 OCbLIECTBSBAHE HA Npojaxodara.

Koraro marepuainu 3anacu ca rnpojazeHy, 6anaHcoBata CymMa Ha T€3M MAaTepHaIHM 3anack ce NpH3HaBa KaTo
pasxoj npe3 nepuojaa, npe3 KOWTO ChOTBeTHUAT mpuxon e O6un npusHar. Cymara Ha Beska obeslieHKa Ha
MaTepUaIHMTE 3anack J0 HETHATa MM peajin3yema CTOMHOCT. KaKTO M BCHHYKM 3arybu OT MaTepHanHy 3anacu
cllie/ipa ce NPU3HABAT KaTO Pa3Xojiy 3a nepuoja Ha obe3lieHKaTa Wil Ha Bh3HUKBaHeTo Ha 3arybure. Cymara Ha
€BEHTYaJIHOTO 00OPAaTHO BB3CTAHOBABAHE HAa CTOMHOCTTA Ha 00E3LIEHKATa HA MATEPHAIHMTE 3aNacK, Bb3HUKHAA
B Pe3yJITAT HAa YBEIWYEHHUETO HA HETHATA peajin3yeMa CTOMHOCT, cé MPU3HABA KaTO HaMaJlsBaHe Ha Cymara Ha
MPU3HATHUTE PA3X0/1M 38 MATEPHAIHM 3aMacy Npe3 Nepruoaa, npe3 KOWTO Bb3CTAHOBABAHETO € Bb3HHKHAIIO.



JAHBUMU BBPXY JOXOJA

CuertoBoana neuanba e HerHaTa nevanba uaum 3aryda 3a nepuosa rMpead HamasisBaHETO € C PasXoAuTe 3a
JaHBLM.

O6naraema neuanba (nawbuyHa 3aryba) e mevanbara (3arybara) 3a riepuojia, onpeje/icHa B CbOTBETCTBUE C
paBMJIaTa, YCTAHOBEHHU OT JIAHbYHMTE BACTH, M0 CHJIaTa HA KOMTO CE HAYMC/IABAT (Bb3CTAHOBABAT) AaHbBLIMTE.
Jlanbuen pasxoa (npuxoa) e ofwara cyma, BKIIOYEHa B OMPEAE/ISHETO HA HeTHata neuanGa wiu 3aryba 3a
nepuosa BbB BPB3Ka € TEKYLLIUTE MU OTCPOYCHUTE JAaHbLIM.

Texkyuw, gaHbK € cymara Ha AbIKUMUTE (BB3CTAHOBUMMTE) JaHbUM BBHPXY J0X0]a BbB BPb3Ka C JaHbuHATA
neyanoda (3aryba) 3a nepuoja.

MacuBM MO OTCPOYEHM JAHBLUM €A CYMHTE Ha JAB/IKHMHUTE JaHbLM BbPXY J0X0/a 3a Objeuid NepHoan BbB
BpB3Ka ¢ 001araeMUTe BPEMEHHHU PasIuKH.

AKTHMBU 110 OTCPOYEHH JaHbLIM Ca CYMUTE HA Bb3CTAHOBUMHTE JAHDBLM BbPXY A0X0Aa 3a Ob/CiLH NeprHoan 1o
OTHOLIEHUE Ha:

a) NpucnajaeMHTe BPEMEHHH pas3iiuKu;

0) npeHoca Ha Hepeanu3upaHy JaHbYHHK 3aryou; 1

B) NMPEHOCAa HA HEU3MOA3BaHH JJAHBYHN KPEAUTH.

Bpemennure pasiuku ca paziukuTe Mexay 6anaHcoBaTa Cyma Ha €MH aKTHB WM NAacHB W HEroBarta JAaHbuHa
ocHoBa. BpemeHHuTe pa3nuku Ousar:

a) obnaraeMu BPEMEHHW Pa3jinK¥ —BPEMEHHUTE Pa3/iMKH, B PE3YNTaT HA KOUTO 1l BB3HHKHAT CyMM, C KOHTO
e ce yBenuuu obnaraemara nevanoa (3ary6a) B Obaeitn nepuoam, Korato danaHcoBara cyma Ha akTusa uin
nacvpa Obje Bb3CTaHOBEHA WJIM 1OraceHa; iu

6) NpUCNa aeMy BPEMEHHU Pa3IMKK —BPEMEHHUTE PA3IHKK, B PE3Y/ITAT HA KOUTO LIE BL3HUKHAT CYMH, € KOUTO
Ja ce HamaiM jaaHbuyHara neuanba (3aryba) 3a Obaeuw nepuoau, korato GanaHcosaTa cyma Ha aKTHBa WM
nacupa Obje Bb3CTAHOBEHA M/ NOraceHa.

JlanbuHaTa OCHOBA HA €/IMH aKTHB WJIK MAcUB MPEACTABIABA CTOHHOCTTA HA TO3M GKTHB WIIK NACHB 34 AAHBYHH
e,

JlaHbYHUTE aKTUBM M MACHBU Ce€ MNPEACTABAT OTAENHO OT OCTaHANMTE aKTMBM M nacuBu B Oananca Ha
npeanpusTHeto. OTCPOYEHNTE JaHbYHM aKTMBH M MAcCHBU PasrpaHv4aBaTr OT TEKYLIMTE JaHbYHW AKTHBH H
MacHBH.

TeKylUTE ¥ OTCPOYCHHTE JIAHbLIM CE NPU3HABAT KATO MPUXOI WM Pa3XO/ M e BK/OYBAT B HeTHATa neyainda
uiu 3aryda 3a nepuoja.

[MacuB 10 OTCpOYEHH [aHBLM CIEABA Aa CE NPU3HABA 3@ BCUYKM obnaracmi BPEMCHHH PasiMKH, OCBEH B
clly4aMTe, KOraTto Bb3HMKBA B pe3yITaT Ha:

a) MO0MUTEIHA PenyTaLus, 32 KOATO aMOPTU3aLMATA HE € NPU3HATA 34 JaHbYHU LU WK

0) NbPBOHAYAIHOTO NPHU3HABAHE HA AKTWBA WIIK MACHBA MPHU CAENKa, KOATO!

1) He npeacTaBasia Gu3HEC KOMOUHAUMA; U

2) KbM MOMEHTa Ha HM3BBLPLIBAHE HA CAEJKATa He BJHAE HUTO BBPXY CUETOBO/HATA, HUTO BBPXY JaHbyHaTa
neuanoa (3aryoa).

NPOBHU3HH

I"lposmnme Cca MmacHMBH C HECHUI'YPHO [pPOABJICHHE BBB BPEMCTO HJIH cyma. [IPOBH'SHHT& C¢ MpH3HaBa camMo
TOrapa, Koraro:
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a) JlpyecTBOTO MMa CHLIECTBYBALLO 3a1b/KEHHE (MPABHO M KOHCTPYKTMBHO), MOTYYEHO B pe3yiTaT Ha
MHHan0 chOuTHE;

0) WMa BEPOATHOCT (T.€. NO-BEPOATHO € ] C€ Clly4H, OTKOJIKOTO Ja HE ce CJIy4H) OMpPEeAEieH H3XOAALL NOTOK,
ChAbPIKALL MKOHOMHYECKM NMO3H, Ja Ob/le HeoOX0A1M 3a NOKPUBAHE HA 3aB/IKEHUETO; U

B) MOke 1a ObJie HanpaBeHa HaJeK/HA OLEHKa Ha CyMara Ha 3a1bJIKEHUETO;

Cymara, KOSTO ce Npu3HaBa Kato nposusus, Tpabpa na 6bae u3uuc/ieHa Ha 0asa HaH-HAJEKAHATA OLEHKA HA
pasxoauTe, HEOOXOAUMH 32 YPEINKJaHE HA CEralliHO 3a/Ib/DKEHHE KbM JlaTaTa Ha Hanauca.

[lpu ouensBaHeTo Ha MPOBU3MA OT JIpyKECTBOTO Ce HM3MCKBA Ja Ce B3eMaT NpejBHI PUCKOBETE W
HECHUIYPHOCTTA, Ja €€ JMCKOHTMPAT MPOBU3UMTE, KOraTo edekTsT OT BpemeBara CTOMHOCT HAa napuTe €
ChIIECTBEH, KaTO Ce M3M0JI3Ba JUCKOHTOBATA HOpMa (MM HOPMU) mpeau objaraHe ¢ JaHbliid, KOATO OTpasasa
(oTpassBaTt) TEKyUIMTE fa3apHy OLIEHKH HA BpeMeBaTa CTOMHOCT Ha NapuTe U OHE3M cneunduuHN 3a nacuBuTe
PUCKOBE, KOMTO HE ca OWiM OTpaseHu B Hali-HaAeK/]HATA OlEHKA HA Pa3XoauTe (MPH M3MOJ3BAHETO Ha
JMCKAHT, YBEIWYEHHWETO Ha NPOBH3MMTE, AbIIKAILO Ce Ha BpemeBHa (akrTop, ce npH3HaBa KaTo pasxol 3a
AMXBM), 1a ce B3emar npeABuA Obaeliyd cbOMTHA, KAaTO MPOMEHH B 3aKOHOAATE/ICTBOTO MM TEXHOMOTHYHH
NPOMEHK, KOTaTo MMa A0CTaTbY4HO OOEKTHBHM 0OCTOATENCTBA, Y€ TaKHBA MMPOMEHH 1Ie HACTBIAT, U Aa HE Ce
OTYUTAT neuyandu OT OuYakBaHO OCBODOXKJABaHE OT MPeAOCTABAHETO HA aKTHBH, JOPH KOrato O4akBaHOTO
0cBOOOKIaBAHE € TACHO CBBP3aHO CbC CHOMTUETO, OT KOETO MPOU3TUYA [POBU3HATA.

[TpoBu3zusTa Ce U3MOJI3BA CAMO 3a NOKPUBAHE HA Pa3XOMTE, 38 KOUTO € Ch3a/leHa TbPBOHAYaIHO.

[IpoBu3uKTE CE Mpepasraesk/iaT Ha Beska Aara Ha OanaHca v MPeusyucIIABaT ¢ Le/l [a € 0TpasH Hait-nobpara
TeKyllla OueHKa. AKO [oBeue He ChIeCTBYBa HEOOX0AMMOCT OT H3XOASUIM TNOTOUM. ChabpiKalin
MKOHOMMYECKH NOJI3W, 3@ MOraciBaHETO HA 3aQb/DKEHUS, NPOBU3MpAHETO ce npekpart. JIpyxecTBoTo He
NpU3HABA YCIOBHMTEC aKTHBH BbB (PMHAHCOBMTE OTYETH, TbH Karto TOBa MOXe Ja MMa 3a pesyarar
NPU3HABAHETO HA JI0XO/, KOWTO MOKE HUKOra j1a He ObJie peaju3upaH.



7. NOACHEHWA

7.1 IHJTOTPAVMHA MATEPHAJTHH AKTUBU
7.2 PA3XO/IU 3A IPUJIOGUBAHE HA JIMA

rpaa Byprac marasun Mepkao

rpaa Beauko TepHOBO Marasunu Mepkajio

rpaa Codusa marasunu KyaHTym
ObHIO

7.2 AHBECTUIIMOHHA UMOTH

rp. Codus anaprament paiton ,,060pnie™

rp. Codus

VIIU I, k8. 50a, I'TLl - 30ona B17

Heypery.upan nosemnen umot Ne710, mecTHOCT .3anajieH paion”
OBLO

rp. Byprac cnea npeolieHKa

uneanuu yactu ot YIIU 1X-5, n npapoTo Ha CTPOEXK BHPXY HEr0O

Marazus | B 01. A cael paspeLieHie 3a Moji3BaHe 1 KPhCTOBULIC
OBILO

rp. Beanko TopHOBO
VITA XXXIII, ks. 1a
VI XXXIX, k8. 1a
ObLILO

rp. Beauko TupHoBO
MAT'A3UH T1EHH
MAT'A3HUH 1
MAT'A3HUH 2
MAT'A3UH KAPITETMAKC
OBIO

rp. Codus
MarasuHu 3a NpoMULILIeHH CTOKH ,KyaHTym”
MAT'A3HUH I
MAT'A3UH 2
MATA3HH 3
OobU1O

O61110 HHBECTHIITHOHHH HMOTH

1 874 nB.
12 251 nB.
9841 8.
23 996 as.

179 000 ns.

151 775 ns.
968 350 n1B.
1120 125 nB.

207 915 5.
1222 085 ns.
1 430 000 718.

88 091 ns.
58 276 nB.
146 367 nB.

675 928 nB.
235070 1B.
77 618 nB.
649 017 8.

1 637 633 nB.

1969 181 n8.
1 798 162 nB..
1928 475 nB.
5695 818 ns..

10 208 943 as.

15



7.3 BBEEMAHWs

Bsemanus OT KJIMEHTH ¥ A0CTaBYMLM Ha obuia croiinoct 266 822 uB.

Hennarenu cymu ot ,,Aytoctap” OO/ -2 707 nB.
Hennatenu cymu ot ,,['ona Curn” OO/] 62 644 nB.
Hennatenu cymu ot ,,Ekerpa M” EOOJ] 25 865 18.
Hennareun cymu ot Haemu ,,CTAPC 947 OO /] - 755 nB.
Hennarenn cymu ot ,, MHTEpKOMIIEKTS” EOOJ 45 538 nB.
Hennarena cymu ot ,,Kaprexc IT” AJI 18 222 nB.
Hennarena cyma ot ET ,,Kpacumup Manonos — MAK™ 8 104 ns.
Hennarenu cymu ot ,Maptunenu” OO/ 49 257 ns.
Hennarenu cymu ot ,,Mo660” EOO/] 832 nB.
Hennarenu cymu ot ,,ITlenn Mapket brarapus” EOOJ 9 685 nB.
Hennarenu cymu ot ,Jlefic” OO]] 11 235 ns.
Hennarenu cymu ot ,,Cenco Ctpoit” EOO/] 33 547 ns.
BCHYKO 261 471 as.
JlocTaBumiM MO aBaHCH 5 350 nB.
JIpyTH THProBCKH B3eMaHMs 1733 nB.
Jlaubuy 3a Bb3CTaHOBsABAHE - JIB.

BCHYKO TEKYIIIY AKTUBH: 268 555 as.

7.4 TIAPH, HAJJUMHOCTH U EKBUBAJIEHTH

[Tapu B Opoii 0 ss.
[TapuuHy HaAMYHOCTH B DaHKK 52 847 aB.

OBILIO 52 847 ns.
7.5 OCHOBEH KAITUTAJI

TTpes suyapu 2006 r. Coduiicku rpajicky CbJl BNHCA MHPBOHAYATHO yBETHUECHUE HA kanurana Ha JIpyKecTBOTO
B pasmep Ha 150 000 nea. Taxa OCHOBHUAT KanuTan HapacHa 10 650 000 nesa.

KanutansT Ha J[pYXeCTBOTO € BHECEH M3UAJIO MO GopmaTa Ha NapHiHn BHOCKH. AXUMUTE ca 3aMUCaHu NpH
eMHCHOHHA cTOHHOCT | feB.

bpoit akuun CroiHOCT
kbm 01.01.2014 1. 650 000 6p. 650 000 nB.
kbm 30.09.2014 r. 650 000 Op. 650 000 ns.
OcuosHu akuponepu kuM 30 cenmemspu 2014 r.:
W BACUJIEB BACUIJIEB 292 500 6pos akuuM 45 %
[NEMO UBAHOB HHUKOJIOB 292 500 6pos axkuuu 45 %
ATTIOCTOJI JILYE3APOB ATTOCTOJIOB 65 000 6pos aKiu 10 %
OBLIO 650 000 6p. akuuu 100 %
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7.6 TEKYIIH 3AIBKEHUS

3abIKEHHATA KbM KIUEHTH U JJOCTaBUMIIH A0 1 r. u e Ha obua croiuHoct 77 571 as.

Kondupma” AJl no obcyxpaHe ¥ NOAIPBHKKA HA HMOTH
,.Enepro ITpo nponaxou™ All
,Coouiicka Boga” AJl
,Kaprekc [1T” A/l
,,Otuc Jlupt” EOOJL
. Taurpa AB” OO/l
., Turan Crpoit” OO0]]
,Osepraz” EOOJ1
Oput
OBLLO

K'bM NepcoHas, OCHIYPHUTEIHN MPeNPUATHS U JaHBYHU € 110 % s

JagbmkennsTa kbm nepconan (MCC19)
3arbIKeHHATA KbM OCUTYPUTETHU NPEINpUATHSA (MCC19)
3aapokenns kum aanbuann JIJ1C 3a BHacaHe
OBILO

Jpyru 3a/b/DKEeHUs BB3JIN3AT HA o61ma croiinoct 471 885 aB., KaTo Cle/Ba!

Han 1 roauna:

["apanuwy 3a 100p0O U3IMBIHEHUE HA
CMP marasus ,Mepkazno” rp. B. TepHOBO
613314(0)

Jlenosut no aoroeop 3a HaeM ¢ ,Ileitc” OO rp. Codus
JIEno3uT 10 OTOBOp 34 HaeM ¢ ,,MapTuHen” OO/l rp. BapHa
Jleno3ut 1o 0roBOp 3a HaeM 3a .Mo660" EOOJ]
Jleno3ut no A0roBop 3a HaeM 3a ,Exctpa M” EOO/]
Jlenosut nmo 0roBop 3a Haem 3a ,Jona Curu” OOJL
Jleno3uT no J0rOBOP 3@ HAaeM 3a MarasuH BbB B. TupHOBO
OBILO

PasueTH che COOCTBEHULIN (AMBUICHTH)

Coeer Ha Jlupextopure Ha JIpyKecTBOTO
["apanimu 3a 100p0 ynpas/eHne Ha HpyxecTBOTO
Jlpyru Ha ofLia CTOWHOCT

OBLIO

OBI10 BCHYKO 3AAbJ/IKEHHSA:

60 350 ns.
-16 006 ns.
15 n..

1 568 nB.
22 836 5.
1 325 ns.

6 420 ns.

- 107 ns.

1 200 n8.
77 571 ae.

709 ns.
844 nB.
34 036 51B.
35 589 as.

3 000 aB.
3000 nB.

27 053 aB.
29 259 s.
24 754 ns.
18 000 1.
17 383 nB.
50 000 nB.
167 263 .
297 291 ns.
1 800 nB.

2 529 nB.
471 885 aB.

585 045 as.
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7.7 PA3XO/IH

Pa3xo/u 3a BBHIIHK YCIIYTH!

Paszxonu 3a en. eHeprus 130 155 nB.
Pasxonu 3a Teneonu 395 nB.
Pasxozau 3a Boja 1 585 ns.
Pa3xo/1 3a oxXpaHa 2 075 nB.
Pasxo/u 3a acaHCBLOPH 15 203 nB.
Pasxoau 3a 3aCTPaxOBKH 1 834 nB.
Pasxoau 3a oauT ¥ 0611 HAA30p 1 000 n8.
Pasxos 3a NpUpOZIEH ras 2 743 nB.
Pa3xo/14 32 PEeMOHTHH YCITyTrH 13 729 ns.
Taxcu 3a BOb u KOH 2 616 ns.
Pa3xo/iy 3a CMETOHM3BO3BAHE 3 766 1nB.
Takcu areHuus no BIUCBaHUs ' 40 ns.
Pa3xoay 3a KYpHEPCKM YCIyru 663 5B.
Pasxoau 3a obcnyKBallo ApYKecTBO - 11B.
Pa3xo/u 3a peMOHTHH paboTH 5129 as.
Pasxoau 3a obcnykBaHe Ha MarasuHu 7 596 nB.
Pasxomu 3a ,,Llentpanen Jlenozutap” AJl 1 624 nB.
Pasxoqu 3a nasapHu OLCHKH 1 800 nB.
Jpyri BBHLIHU YCIYTH 1 022 n8.
06110 pa3xo/y 3a BLHLIHU YCIyrH 192 976 as.
Pasxonu 3a JIHU 32 179 as.
Pasxonu 3a TBO 49 687 as.
Pa3xoau 3a nepcoHan:
Pasxo/y 3a pe3HarpaxkaeHue Ha ChBeTa HA MPEKTOPHTE 6 195 n8.
Pa3xoau 3a OCUrypOBKH 4519 nB.
06110 pa3xoau 3a nepcoHal 10 714 as.
Tlpyry pMHAHCOBH Pa3XOAM CBBP3aHM € TAKCH 3a MPEBO/IH 1 487 asB.

OBIIIO PA3XO/IH 3A JEMHOCTTA: 287 043 as.
7.8 MIPUXO/IN

Jlpy»*ecTBOTO peanusupa HeTH! MPUXOJH B pasMep Ha 935 680 ;1B KaTO ClieABa;

Ot HaeMmHu: 1 126 363 5B.
Ot daxTypHpaHu pasxoiu: 190 206 nB.
Ot apyru 16 187 ns.

OBILO: 1332 756 aB.



OBILIO HETHM ITPUXO/IH: 1332 756 as.
OBIIIO MPUXO/IH OT AEMHOCTTA: 1332 756 as.

JpyxectBoTo HOpMUPA HETEH TOJIOKHUTENICH PE3YNTaT KbM 30 cenrremspu 2014 r. B pazmep Ha 1 045 713 nepa.

7.9 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUSI M YHCT TOXO/] HA AKIIHA

30.09.2014 c.
Q061 cobCTBEH KanuTal 9 969 296 nera
Cpenso nperernieH 6poil Ha 00MKHOBEHUTE aKLMK 650 000 6p.
HerHa CTOMHOCT Ha aKTUBUTE Ha aKLUs 15.34 nepa

OCHOBHHST I0X0J1 HAa aKLUMs CE W3UYMUCIABA, KATO CE€ pas/ie/in HETHUA JOXOJ Ha CPEAHO MpETEricHuA Gpoii Ha
akuuu B o0palieHne npes OTYETHHSA NepHo,

30.09.2014 a.
Herna nevanba 1 045 713 nesa
Cpenuo nperernen 6poii Ha OOMKHOBEHHUTE aKIUMH 650 000 6p.
(OCHOBEH JI0X0/1 Ha aKuua 1.61 nera

Jlpy’KecTBOTO He pasnojiara ¢ MHCTPYMEHTH, KOMTO G1Xa MOTJIH J1a C€ KOHBEPTHPAT B aKLIHH.
7.10 JUKBUJIHOCT HA JPYKECTBOTO

Koedwuiment 3a 0611a TMKBUAHOCT

Kpatkotpaiinn aktieu — 321 402seBa.

CyMmara Ha KpaTKOTpaliHWTe aKTMBM BKIIOYBA CTaTMHTE MO pasien b KparkoTpaiiHu aKkTWBM, HamaieHa CbC
cymata ot rpyna Pa3xozu 3a GbJieliu NepHoiu T akThea Ha Ganawca.

Kparkotpaiinn 3aanmkenus — 585 045 nesa
KoeduumenT 3a o6ma auksuanoct — 0.55

KoeduuumeHt 3a 6bp3a JTMKBHIHOCT

Cymata ot KpaTkocpouHM aKTUBH, KPaTKOCPOYHN WHBECTHLIMH 1 MApHYHA CPEeICTEA uan 321 402 nesa.
KparkoTpaiinu 3aabmkenns — 585 045 siesa

Koeduuuent 3a 6bp3a nukeuHocT — 0.55

TpaH3aKiuHi CbC CBBP3aHH JIMLA HE Ca M3BBPIIBAHM NPH CIICUHATHH YC/IOBHA.

3a nepuoja ciel ChCTaBIHE HA MEXKAWHHWA (DUHAHCOBHA OTYET JO nyGIMKYBaHETO My HE Ca HaCTBIHIN

BKHM CBOMTHA KOWTO OHMXa MOrMAM Ja C€ OTPa3sT Ha BAPHOTO U YECTHO MPEIACTaBAHE Ha MexAMHHUA

(DuHAHCOB OTHYET 3a TPETO TpuMeceune Ha 2014 r.

JleiinocTTa Ha JlpyKecTBOTO HE Ch3/1aBa NPEANOCTABKHM 3a BANYTEH, KPEIUTEH 1 ﬁ;ﬁf%%ﬁ
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