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“KYAHTYM JUBEJIOIIMBHTC” AICHUIIL

1.OTAHU3ALIAA U IEHHOCT HA JIPYKECTBOTO

KYAHTYM JIUBEJIOIIMBHTC” AJICHULL (.,.[dpyxecTBoT0”) € MyONMYHO AKLMUOHEPHO APYHKECTBO CbC
CreuMaiHa WHBECTHUMOHHA L] 3a CEKIopuTH3MpaHe Ha Heasuxkumu wumoru. Cwnraacwo §1. 1.1 or
JlonbauuTeHuTe pasnopeaObu  Ha 3akoHa 3a  JIpy:KecTBara CbhC CMCUManHa HMHBECTHIMOHHA L)
CCKIOpUTH3aLMA™ € JEHHOCT, NP KOATO BEeUlHW npaBa (NpaBo Ha cCOOGCTBEHOCT M MPABO HA CTPOSK) BBHPXY
HEMBWKUMM MMOTH WM MpaBa BbPXY Mapu4yHW B3eMaHus, BKIOUMTENHO M Objeun B3emanus, ce
MaTepHaiHu3MpaT B LEHHW KHHXKA, Npenarany nyoau4Ho.

JlpyskecTBOTO € BnMcaHo Ha 4 Hoemspu 2005 r. B peructbpa Ha Thprosekure apykectsa noj Ne 98521, tom
1315, ctp. 47 no &. a. 12307/ 2005 r. no onuca Ha CopuiicKm rpaacku Cbhjl, KaTo akKLMOHEPHO APYHKECTBO ChC
crieuMania MHBECTHLIMOHHA 1IEN M OCBUIECTBABA AEHHOCT B CLOTBETCTBME C W3MCKBaHMsTAa HA 3akoHa 3a
JpY’KeCTBaTa ChC CrelranHa HHBECTULIMOHHA Liel U 3aKoHa 33 NyDJAHYHOTO NpejjaraHe Ha LeHHU KHUKaA.
JIpy’KecTBOTO € ¢ M3UAN0 BHeceH KanuTan 650 xui. neea, GopmupaH oT napuynu BHOCKH. [1pe3 meceit anyapH
2006 r. ¢ peuenye Ha CopuicKM Ipajickyi Chi € BIMCBAHO MbPBOHAYAIHO yBelMueHUe Ha Kanutana ot 150
XHJI. JieBa.

Axuuute Ha Jlpy,KecTBOTO ca OOMKHOBEHHW, Ge3HANMUHM MOUMEHHM aKUMW C NPaBO Ha riac, ¢ HOMMHAJIHA
CTOHHOCT | NeB BCsika €/1Ha.

JlpysxectBoTo e auuensupano ot KomuensTa 3a punancos Hamsop ¢ Pewenue Ne 736 — JICHLL ot 30 HoemBpw
2005 r.

Ajpec Ha ynpasneHue Ha JIpyxecTBOTO Gellie CMEHEH ChIIACHO PELIeHHE Ha aKIMOHEPUTE Ha PELOBHO OO0
cvOpanue u ceriaacuo peerue Ne3 na CI'C ot 18.08.2007 r. e:

rp. Codus

paiion ,Jlozenen”

KB. ,,.BuToma”

yi. .Koncrantus [NetkaHor™ Ne 4

O6cayxBaimo apyxectso Ha . KYAHTYM JIMBEJIOIIMBHTC” AZICHL] e ,,KOH®HUPMA™ A]L, rp. Codus.

Hesasucum oaut ce uzpbpiusa or CTEQAHA CTOULIEBA.

C pewenne Ne 450 — JICHL] na Komucusra 3a @unancos Hamsop ot 21.07.2010 r. e ogobpeHo pewenue 3a
cMsHa Ha Gankara jenosurap. banka nenosurap Ha [IpyxkectBoto cumrano ot 21.07.2010 r. ¢ . YHUKPEUT
BYJIBAHK™ A/, rp. Codus.

JpyxecTBoTO € 0cBOGOAEHO OT obnaraHe ¢ KOPNOPaTMBEH [JaHbK M pasipeje/s AUBHACHTH B pasMep Ha
muHuMyM 90 npoueHTa ot nevyandara 3a GpuHaHcoBaTa roguHa.

®UHAHCOBHU OTYETH KbM 31 JEKEMBFPH 2013 r.
MDHHAHCOBHTE OTYETH €A M3rOTBEHH B ChOTBETCTBHE ¢ MekKIyHApOAHHTE CTaHAapTH 3a (HHAHCOBA
OTYETHOCT.



6. CHETOBOJHA ITOJIMTUKA

JlpyxecTBoTO M3roTBs OMHAHCOBUTE OTYETH B CHOTBETCTBHE C M3UCKBAHMATA MeXayHApOAHWTE CTAHAAPTH 32
(uHaHcoBa oTYeTHOCT, paspabotenu u nybnukysanu o Komurera no MexayHapoanu CHeTOBOHH CTAHAAPTH.

DUHAHCOBHTE OTYETH CE M3TOTBAT Ha MPUHLIMIA Ha ACHCTBALLOTO NPEANpPUsATHE.

DUHAHCOBUTE OTYETH Ca B CHLOTBETCTBME € BCHYKM M3UCKBAHMA Ha BCEKH TIPUIIOKMM MENKAYHApPOICH
CUETOBOJICH CTAHAApPT M paszicHeHuATa Ha [TocTosiHHMA KOMUTET 3a passcHeHus. PUHAHCOBHTE OTYETH jAaBar
uHdopmals, KosSTo e HeoOX0AMMa 3a B3eMaHeTO Ha pelleHue OT NnoTpeduTenure Ha duHaHCOBHUTE OTUETH W
HajexXK/Ha B TOBa, Y€ T¢ NpeacTaBiaT JOCTOBEPHO PE3YITATUTE U d)HHaHCOBOTO CBCTOAHME HA NpPCANPUATHETO,
0Tpa3sBaT MKOHOMMYECKATA CBLIHOCT HA CLOWTHA W OMepalyd, & He NPOCTO TAXHATa MpasBHa dopma, ca
HCYTpa/lHH, KOETO O3HayaBa, 4c ca 6e3npu0'rpacmu, Ca mpeana3iMBu W €a NbJHH BbB BCHYKH ChLUCCTBEHH
acCrneKTH.

CueroBozHaTa MONMTHKA Ha ﬂp)’)KECTBOTO npeacrasiisgba CﬂequJHqHWFE [IPHHLIKATIH, 0a3u, KOHBEHLMH,
MpaBu/ia v MPaKkTHKH, MPHETH OT NMPEANPHATHETO MPH W3FOTBAHETO W NPEACTABAHCTO Ha (PUHAHCOBUTE OTHETH.

I[TAPU U TIAPHYHU EKBUBAJIEHTH

[lapuuHuTe eKBMBAIEHTH Ha JIpy>KECTBOTO ca MApUUHK CPe/ICTBA B kaca 1 GaHKoBu cmeTku. OTueTHaTa BanyTa
Ha JlpyxectBoTo € bbarapcku nes. Otueture Ha JIpy»KeCTBOTO ca M3rOTBEHH B bbiirapcku sesa.

CAEJIKH B YYIKJAECTPAHHA BAJIVTA

Cuenkure B 4yKAECTPaHHA BAJIYTd CE€ OTYMTAT 110 BAIYTHHTE KyPCOBE B jieHs Ha caeikaTa (pukcunr va bHb 3a
croTBeTHaTa Banyra). [lonoxurenHuTe U OTpULATENIHH KYPCOBH pa3iMKM C€ OTYMTAT B OTUETA 3a JOXOMTE.
DuKcupaH Kypc Ha ObJrapcku J1eB KbM €BpPOTO € B CboTHOLIEeHHe | eBpo = 1.95583 ns.

[MPUXO/HU U PA3XO/H

anXOiI'bT C€ MpH3HaBa CaMO KOraro ¢ Bb3MOKHO NPEANPUATHETO Ja MMa HKOHOMHYECKH TMON3H, CBbP3aHH ChC
caenkKara.

[TpuxoabT ce OLEHABA MO CTIpaBeAUBaTa CTOWHOCT Ha MOJYYEHOTO WM NOANENKAL0 HA NoJyYaBaHe nialiaHe
uwin Bb3Me3asBaHe. Toil ce oueHABa MO CrNpaBeaaMBaTa CTOWHOCT HA MOJIY4EHOTO WM NOMIEKAII0 Ha
nosyyaBaHe Bb3Me3/ABaHe, KaTo e OTYMTA CyMaTa OT BCHUKH THPrOBCKM OTCTBIIKH M KOJMUYECTBEHM paboT,
HanpaseHu o1 JIpyxectBoTo. Korato cToku Mam YCayrd ce pasMEHAT Cpelly CTOKH WM YCIYTH CbC CXOJEH
XapakTep M CTOHHOCT, pa3MsaHaTa He ce pasrJiex/ia KaTo CAeNKa, KOATO Ch3/1aBa PUXO/.

[TpuxoabT OT NpojakdaTa Ha CTOKM Ce MPU3HaBa, KOraTo ca OMIM U3MTBAHEHN BCHUKH CJIe/IBALIM YCIOBHS!

a) MPeANPHATHETO € MPEeXBBPIAM/IO HA KyMyBadya 3HAYMTCIHWTE PUCKOBE W MON3H OT COOCTBEHOCTTAa BHLPXY
CTOKHTE:

6) npeaANpUATHETO He 3ama3Ba MPOJBKABAal0 YYacTHE B YNPABICHUETO HA CTOKHTE, JAOKOIKOTO TO
0OMKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA, HUTO e(eKTUBEH KOHTPOA Ha/l NPOJABAHMTE CTOKM;

B) CyMara Ha NMpHX0/a MOXKe HaJEKAHO Ja Objle OLEeHEHa:

r) BEPOATHO € MKOHOMHWYECKHTE MOMI3H, CBBP3aHH ChC CACIKATA, 1a Ce NOAYyYaT OT NPeAnpUsTHETO U



J1) HanpaBeHUTE pa3xo/u WM Te3u, KOUTO Lie ObAaT HanpaBeH! BbB BPb3Ka CbC C/AE/IKATa, MOraT HaAeKAHO 1a
Ob1aT OLIEHEHH.

Korato pe3yatarsT OT elHa C/ejKa 3a NPefOCTaBsHE Ha YCJIYyrd MOXE Ja Ce OLEHH HaACHK]HO, NPHXOABT,
CBbp3aH ChC C/eiKaTa, TpsOBa ja ce NpU3HaBa B 3aBMCHMMOCT OT €Tana Ha 3aBbPLICHOCT HAa CAGIKATa KbM
JaaTtaTta Ha OanaHca. Pe3yntaThT OT €[Ha CAeAKa MOKE Ja C€ OLUEHM HAJEKAHO, KOTaTo Ca H3MbJIHEHH BCHYKH
cleiBally YCIOBHUA:

a) cymara Ha npuxoja Moke jJa Objie HaIeXKIHO OLICHEeHa :

6) BEpOATHO NMPEANPHUATHETO LIIE MMA MKOHOMMUYECKH [0J131. CBBP3aHK ChC CAe/Kara;

B) €TaNbT HA 3aBBPLISHOCT Ha CeKaTa KbM JAaraTta Ha 6anaHca MOXKe HaJIeH IHO J1a Ce OLEHH; U

r) pa3xoJMTe, HANpPaBeHU NO CJEJKaTa, KAKTO W pasXOAMTe 3a 3aBbplIBAHEC Ha CIE/IKATa MOXKE HajACKIHO Aa
OBaAaT OLIEHEHH.

PaszxoauTe ce HAuMCAABAT NPU CHAa3BaHe Ha NPHHLMIA HA CbHOCTABMMOCT C pealM3upaHus Npuxon no
MPUHHIKMMA Ha TEKYLLOTO HauYucaeHue. JJuBuaeHTUTE Ce MPU3HABAT, KOraTo ¢ yCTaHOBM NpaBoTo Ha akLMOHepa
Aa nonyuu niainadero. [lonyueHure AMBUACHTH, C M3KIIOYCHME HA TE3M OT MHBECTHLMH B acOLMUpaHH
ApY)KecTBa, C€ MPU3HABAT B MOMEHTA Ha pasnpeacieHHeTo UM.

[Tpyxoau ¥ pa3xoaM 3a TUXBH C€ OTUMUTAT NPU CNA3BAHE HA MPUHILINNA 3a TEKYLIOTO HAYHCJICHHE.

JABJTOTPAHHU MATEPUAJTHU U HEMATEPUAJIHA AKTHBHU
HmoTH, MAIIHHH, CHOPbAKEHHSA U 000pyABaHe

MmoTu, MaIIMHK, CHOPBIKEHUS U 000PYBaHe ca MaTepUaiHU aKTHBU, KOUTO!

a) ce AbpiKaT OT NPEANpPHUATHETO, 3a Ja C€ HM3MO0J3BaT 3a MPOM3BOACTBOTO MAM JOCTABKATA HA CTOKH MM
yC/yry, 3a OTAaBaHE N0/ HAEM Ha APYry NMLA WM 32 IMHHUCTPATUBHHU L]

6) ce ouakBa aa 6bAaT U3M0A3BAT NPE3 10BEYE OT €MH NEPHO/L.

Jlpy’KecTBOTO NPU3HABA 3a AKTUB BCEKH OTAEICH MMOT, MalllMHa, ChOPBIKEHUE UK 0DopyaBaHe, KoraTo:

a) € BEPOATHO NPEANPUATHETO Ja NOJYUH B Objelie HKOHOMUUYECKH NOJI3H, CBHP3aHU C AKTHBA, U

0) cebecToHHOCTTA HA AaKTHBA 32 NPEANPUATHETO MOKE HANEKIHO Ja Objie OLeHEHA.

MmoTuTe, MalIMHUTE, CHOPBIKEHUATA U 000PYABAHETO C€ OLEHABAT TbPBOHAYAHO 110 Ce0ECTOMHOCT.
CeGecroiiHOCTTa HAa €QMH HMOT, MaulMHa, ChbOPBKEHWEe WKW 00opyaBaHe BKIIOUBA [OKYIMHATa LICHA,
BK/IIOUMTE]IHO MHUTATa M HEBH3CTAHOBUMUTE JaHbLH BbpXY MOKYIKaTd, KAKTO W BCHYKH MPEKH pa3zxoiau 3a
NPUBEXKIAHETO HA AKTHBA B pabOTHO CHCTOSHUE 3a MpeaBHAeHaTa MY yrnoTpeda.

[1pexu paszxosau ca:

a) pa3xoju 3a MoAroToBKaTa Ha 00eKTa;

0) pa3xo/u 3a NbpBOHAYaNHa 10CTaBKa U 06paboTka;

B) Pa3xX0/iu 32 MOHTAX;

r) npod)ecHOHaTHN XOHOpapH, HAalpUMep Ha apXUTEKTH H UHIKEHEPH;

[TocneaBaiio OlLEHABAHE HA 3MUW M CrPajii Ce W3BbPILBA N0 AONYCTUMHA alTEPHATHBEH MOAXO/.

3emu W Crpaau OTYMTAT MO NpeoleHeHa CTOHHOCT, KOATO € CrpaBe/inBaTa CTOHHOCT HA aKTHBA KbM AaraTa Ha
npeolieHKaTa 6e3 BCUYKHU NMOC/IEBAIM HATPYNAHH aMOPTH3alliK, KakTo W MOC/eABaInTe HATpyNaHu 3aryou ot
obesuenka. CnpaBeiiuBa CTOMHOCT € cymata, 3a KOATO €IMH aKTHB MOXe ja Objie pasMeHeH Mexay
HWH(MOPMUPAHH M JKeNaellld CTPAHU B MPAKa CAeaKa NOMEXIY UM.

Koraro GanancoBata cymMa Ha €[MH aKTMB C€ yBeIMYaBa WIM HaMajsiBa B pPE3yNTaT Ha [MPEOLIEHKA,
YBEJIMUEHUETO PECTIEKTHBHO HAMAIEHHETO CE& OTYMTA B pasjena 3a cobcTBeHMs kanuTan B ctatusta "Peseps or
npeoleHKn". YBEIMYEHHETO OT NpeoLieHKa e NpU3HaBa 3a NPUXO0/ JAOKOJIKOTO CbOTBETCTBA Ha HAMANEHUE OT
MpeoLeHKa Ha ChLUA aKTHB, KOETO Tpe il TOBa € NPH3HATO 3a pasxol.



PesepBa OT MpeOLEHKH, BKIIOUYEH B COOCTBEHMA KanuTan, c€ NMpexBbpid AMPEKTHO KbM HepasnpejclieHara
neuanba npu npojax6a, GpakyBaHe WM U3BaXK/JaHe OT yrnoTpeba Ha NpeoLeHeHH 3eMH U CTPajiu.
[TocnenBaloTo OLEHABAHE HA MALIMHUTE, ChOPBKEHHATA U 000PYABAHETO CE M3BBPLIBA MO MPENOPbYHTENHNA
noaxoa. Cnea MbpBOHAYANHOTO NPU3HABAHE 33 aKTHB BCSKA MAIIMHA, ChOPHKEHUE WM 0DOpy/aBaHe ce
OTYMTAT MO ce0ECTOMHOCTTA HA aKTHBA 0€3 BCHUYKM HATPYNAHW aMOPTU3aLMU, KAKTO W HATpynaHuTe 3aryom ot
obesuenka. HanpaeeHure 00€3UEHKM Ce OTYMTAT KATO pasxoj W ce Mpu3HaBaT B OT4YETa 33 NPUXOAWTE M
pa3XoauTe 3a CbOTBETHUS MEPUO/L.

3a HauuclieHMe Ha amoprusauus ce u3nonssa Jluneitnuat meroa. Jluweiinata amoprTusauMs BOAM /10
OTYHCISBAHETO HA €JHA MOCTOSHHA CyMa TNpe3 MOJIe3HUs KUBOT Ha OTjeiHuTe rpynu aktusu. [lpara Ha
CBLIECTBEHOCT 3a MaTepHallHUTE AbAroTpalinu akrusu e 700 aB.

[lpy pasmsHa Ha MMOT, MAalIWHA, CbOPLIKEHME WIM OOOpy/ABaHE 3a CXO[EH aKkTHB, CeOecTOMHOCTTa Ha
NpUA0OUTHSA aKTHB € paBHa Ha GajaHcoBaTa CyMa Ha OTJAJEHUs aKTHB M HE Ce OTYMTA HHKaKBsa nevanda niu
zaryba.

3a UMOTH, KOMTO C€ CTPOSAT WK pa3padoTBaT 3a ObACIIO M3M10JI3BAHE KATO MHBECTULIMOHHHM HMOTH Ce npuiara
MCC 16, n0KaTo CTPOMTEJCTBOTO WM pa3paboTBaHETO € 3aBLPIIEHO, B KOHTO MOMEHT MMOTHMTE CTaBat
MHBECTHLIMOHHU UMOTH.

,u'b.TI FOTpElﬁ HH HEMATEPHATHH AaKTHBH.

JibaroTpaiiHuTe HEMATEPHATHHM AKTHBH C€ OLICHSBAT MbPBOHAYAJIHO M0 Ce0eCTOHHOCT.

CebecToHHOCTTa HAa €IMH WMOT, MalllkHA, ChOPBXKEHHE WKW o0Opy/BaHe BKIOUYBA [MOKYyNHaTa UCHA,
BK/TIOUHMTEIHO MHUTATA M HEBB3CTAHOBUMMTE AaHbBLM BBPXY MOKYNKATA, KAKTO M BCHYKM MPEKH pasxoiu 3a
NMPUBEXKAAHETO HA aKTUBA B pabOTHO ChCTOSIHUE 3 MPEBMAEHATA MY YIoTpeda.

[TocneapaoTo oLieHABAHE Ce M3BBPLIBA MO NPENIOPHYHTENHNA MOAXOA. Cnen MbpBOHAYANHOTO NPH3HABAHE 32
aKTUR BCEKHM JILJAFOTPAEH HEMaTepuasieH aKTUB Ce OTYHTa Mo cebecTOHHOCTTa Ha aKTHBA €3 BCUYKH HATpyNaHu
aMOpTH3aluK, KaKTo U HaTpynaHute 3arybu ot obesuenka. Hanpasenure 0B€e311IEHKH C€ OTYHTAT KaTo pas’xojl W
ce NpHU3HABAT B OTHETA 32 NPUXOUTE U PA3XOJUTE 38 CHOTBETHHS NEPHOL.

3a HauyMcleHue Ha amopTuzauus ce usnoasea Jlunelnusr meron. JlnHeidiHara amopTu3auus BOAM 10
OTYMC/IABAHETO HA €/1Ha NMOCTOAHHA CyMa Npe3 MOJAE3HUsA KHBOT HA OT/AC/HUTE MPYNH aKTHBK.

[para Ha CHILECTBEHOCT 3a MATEPUATHUTE JBAroTpaiinu akTiey e 700 nB.

JOT'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTENCTBO € JOrOBOP, B KOWTO € JOrOBOPEHO KOHKPETHO CTPOMTE/NCTBO HA aKTHB MJIH Ha
CHBKYIMHOCT OT aKTUBU, KOUTO Ca B TACHA B3aMMHA BPb3Ka WM B3aMMHA 3aBMCMMOCT MO OTHOLUCHHE HA TEXHUS
MPOEKT, TEXHOI0TUS M (PYHKLMS, KpaiiHa uesl niu NnpeaHasHa4yeHue.

[Ipuxoaure u pa3xoauTe ce NPU3HABAT YPe3 OTHACAHE KbM eTall Ha 3aBbPLIBAHE HA I0r0BOPA.

[Ipuxoaute no AOroBopa CbOTBETCTBAT PA3XOUTE 110 A0r0BOPa, HaNpaBeHHW Ha eTalla Ha 3aBbPLIBAHETO, KOCTO
BOJM [0 OTpa3fBaHe Ha MPUXO]H, Pa3Xoau U neyanda, KOUTO MOTaT j1a ce OTHecaT KbM YacTTa OT 3aBbplieHaTa
paGoTa.

AKO pe3y/ITaThT N0 J0roBOpa 3a CTPOUTENCTBO MOKE /ia ObAe NpeABUACH HAACKAHO, IPUXOANTE U PA3XOauTe,
CBBP3aHK C JIOTOBOPA 32 CTPOMTENIHATA AEHHOCT, ciie/1Ba a ObAaT NpU3HATH 3a NPUXOAU U PA3X0aH CHOTBETHO
ype3 ChIOCTABsAHE HA €Tana Ha M3MbJIHEHUE Ha JIOrOBOpHATa JASMHOCT CHPAMO jJaTata Ha MPHKIOYBAHETO HA
6ananca. QuakeaHuTe 3ary6u 1o J0roBopa 3a CTPOUTENHATA IeHHOCT He3a0aBHO Ce NPU3HABAT KaTo Pasxo/i.



WHBECTUIIMOHHHU UMOTH

JIpy’KeCTBOTO OTUMTA MHBECTHULIMOHHM UMOTH KATO MMOT (3eMsl WM CTPajia, MK 4acT OT Crpaja, uiu u aBere),
MO-CKOPO 3a M0Jy4aBaHe Ha NPUXOAM OT HaeMM MM 3a YBEIMuaBaHe CTOMHOCTTA Ha KanuTaja, Wik 1 3a JBeTe,
OTKOJIKOTO 3a:

a) M3MOJ3BaHE NPH MPOU3BOJACTBOTO MJM JOCTABKaTa HA CTOKHM MIHM YCIyrd WM 32 aAMMHUCTPATUBHU LICIH;
HITH

6) npoaax6a B pamkuTe Ha oOuyaliHaTa CTONaHCKa ACHHOCT.

JIpy’KecTBOTO OLEHABA MHBECTULIMOHHMST MMOT MBPBOHAYANHO NO Herosata cebecroiHocT. Pasxoaure no
¢/ieiKaTa ce BKJIIoUaT B MbpBOHayaiHaTa oueHka. CebecToMHOCTTA Ha 3aKyNeH MHBECTULIMOHEH MMOT BKIHOYBA
HEroBaTa NOKYIHa LIeHa M BCAKAKBM PasXojd, KOUTO NMPAKO Morat ja My 6baaT npunucanu. Pasxoaute, kouto
Morar npsko ja GbAaT NpUNUCaHu, BKIIOYBAT HarnpuMep NpOoQEecHOHATHWTE XOHOpapwu 3a MpaBHU YCIYTH,
JaHbl¥ N0 MPEXBBPIAHE HA UMOTA M JIPYrd pasXo/u No CAe/Kara.

CebecToHOCTTa HA MHBECTULIMOHEH MMOT, MOCTPOEH M0 CTOMAaHCKM HA4WH, € Heropara ceOeCTOHHOCT KbM
jaTaTa, KOrato CTPOMTENCTBOTO WK paspaboTsaneTo e 3asbpuieHo. Jlo Tasu aara Jpysxecteoto npunara MCC
16 UmoTH, MaiuHu, chopbikeHus U obopyasade. Ha Tasu jnata MMOTHT CTaBa MHBECTHMLIMOHEH WMMOT W Ce
npunara MCC 40.

Cnea nbpBOHAYAJIHO NPU3HABAHE MHBECTULMOHHUSAT UMOT CE OLIEHABA MO CNPaBel/uBa CTOWHOCT U MPOMEHUTE
B CMpaBE/IMBAaTa CTOWHOCT TPAGBA Ce MPU3HABAT B OTHETa 3a JO0XOAMTE 3a CHOTBETHMA nepuoa. [lpunara ce
Mojena Ha cnpaBeiiuBa croiHocT. CnpaBejiMBaTa CTOWHOCT HA WHBECTHLMOHEH MMOT € OOMKHOBEHO
Heropara nasapHa croitHocT. CrpaBeayiMBaTa CTOWHOCT C€ OLEHABA KAaTO Hal-BEpOSTHaTa LECHA, KOATO
HOPMA/IHO MOXe Ja ce MOJyYd Ha fasapa KbM jaTata Ha fanaHca B CbOTBETCTBME C OMPEACNEHHETO 3a
crpaBeiuBa CTOMHOCT.

[NocneaBaiy pa3sxoau, CBbP3aHU C MHBECTHUMOHEH MMOT, KOHTO Beye € Oui npusHat, ce npuOaBaT KbM
fanaHcoBaTa CyMa HAa MHBECTMIMOHHMS MMOT, KOTaro € BepoATHO, Ye JIpyKecTBOTO wie noay4u Obaetiu
WKOHOMMYECKH M3I0/IM, HaJBUIIABALM TbPBOHAYAIHO OLEHEHATAa HOPMA Ha MPEACTaBAHE Ha ChIICCTBYBALNA
WHBECTULIMOHEH UMOT. BeUuKU Apyru mocjeaBallid pasxojd TpadBa ce nNpu3HaBaT KaTto pasxou B Nepuoaa, B
KOWTO ca MOHECEHH.

JlpykecTBOTO NpPEeXBLP/s OT WM B WHBECTHLIMOHEH MMOT CaMO KOraro WMa MnpoMsHa B H3I0J3BAHETO,
JOKa3aHa upes:

a) 3aMo4YBaHe Ha MON3BAHETO OT COOCTBEHMKA 3a MpPEXBLP/AHE OT WHBECTUUHMOHEH HMMOT B MOJI3BaH OT
coOCTBEHMKA UMOT;

6) sanousaHe Ha paspaboTBaHeTO ¢ Lies Mpogaxda 3a NpPexsbpiisHe OT MHBECTHLHOHEH HMOT B CTOKOBO-
MaTepualeH 3anac;

B) Kpail Ha MOJ3BaHETO OT COOCTBEHMKA 3a MPEXBBPIAHE OT M0/3BaH OT COOCTBEHUKA HMOT B MHBECTHLHOHEH
MUMOT;

r) 3ano4yBaHe Ha OMEPATMBEH JIM3MHI KbM Jpyra CTpaHa 3a NPEeXBbpJsHE OT CTOKOBO-MaTepuascH 3anac B
MHBECTHLIMOHEH MMOT; WK

J) Kpail Ha CTPOMTENCTBOTO WM pa3paboTBaHETO 3a MPEXBbPJSHE OT MUMOT B MpPOLEC Ha M3rPaXKIAHE WM
paszpaborsane (o6xsanar ot MCC 16 UMOTH, MalIWHK, CHOPLKEHH W 000pyABaHe) B UHBECTHULIMOHEH HMOT.
AMOPTH3aLIMA HA MHBECTHLIMOHHUTE UMOTH HE C€ HAYUCIIABA.

OUHAHCOBH HHCTPYMEHTHU U HHBECTHIIUH
DUHAHCOB MHCTPYMEHT € BCEKM JIOrOBOP, KOWTO MOpaKia €HOBPEMEHHO KakTo (UHAHCOB aKTHB B C/1HO

npeAnpusTHe, Taka U (MHAHCOB NAaCUB MM KAMUTaNOB HHCTPYMEHT B [PYro NpejrpusTie.
DUHAHCOB aKTUB € BCEKM aKTUB, KOHTO €:
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a) napu:

6) Z0roBOPHO NpPAaBO 3a MoJyuaBaHe Ha NMapu WK APYT GUHAHCOB aKTUB OT APYro NpeinpusTHe:

B) JOrOBOPHO MpaBO 3a pasMsiHa Ha (UHAHCOBM MHCTPYMEHTH C JAPYro NpejlipusTHE NpH NOTEHUHATHO
OnaronpUATHH yCIIOBUA,

r) KarnuTanoB WHCTPYMEHT Ha JPYro NpeanpuaTue.

DuHaHCOB NACHB € BCEKH MACKB, KOWTO NPEACTaB/IsBa 10r0BOPHO 3ab/IKEHHUE:

a) ja ce Aajar rnapy WiM HAKaKbB (PUHAHCOB aKTHUB Ha JIPYro NpeaAnpusTHe;

6) na ce pa3MeHAT (PUHAHCOBU WHCTPYMEHTH € JAPYro MPEANpHATHE NPH MOTCHUMANHO HeOAaronpuaTHH
YCIIOBHS.

KanuTtanoB MHCTPYMEHT € BCEKH JOrOBOp, KOMTO OCHIrypsiBa OCTaThb¥Ha CTOMHOCT B aKTMBWTE Ha [aNCHO
NpeANpUATHE CJIe]l NPUCTIAZIAHETO HA BCUUKW HETOBM MAacHBH.

[Mapuunu (GMHAHCOBM AKTUBM W MACHBM (HAPWYAHM 33 KPATKOCT NApU4HH (PUHAHCOBM WHCTPYMEHTH) ca
(pMHAHCOBM AKTMBM M NAcKBM, KOMTO 1€ OBAAT MOAYYSHH WIM TINATEHM KAaTO (UKCHPAHH WIH ONpeae/iuMu
napuyHK CyMH.

®uHAHCOBUTE WHCTPYMEHTH BKJIKOYBAT KaKTO [MbPBHYHW WHCTPYMEHTH, KaTo B3eMaHHs, 3a1b/DKeHHA M
KanuTaloOBH LEHHW KHIDKA, Taka M JAEPUBATHBHM MHCTPYMEHTH, KaTo (PUHAHCOBH oOnNuuH, OHYbPCH |
(OpYbPAHU CACIKH, IMXBEHH CaNoOBE W BajyTHH Carose.

CnpaBeiMBa CTORHOCT € CyMaTa, 3a KOATO €WH aKTUB MOXKe Ja Objle pasMeHeH WM e[IMH MacuB — YPE/IeH,
MeK1y 106pe OCBEIOMEHH U JKeNaellly CTPaHK B 4ECTHA CE/IKa NOMEHKIY HM.

Jluxeute, auBuaeHTHTE, 3aryOUTe U MeuyanduTe, CBbP3aHU ¢ AafeH (UHAHCOB WHCTPYMEHT WM KOMIIOHEHT,
knacuuumMpan karo GpUHAHCOB MacuB, TPsAOBa Jla ce NPEACTABAT B OTYETA 3a JIOX0/1a KAaTO PasXoi WK NMPUXOL.
PasnpejeneHnuTe CyMH MEXKAy NpUTeKateanTe Ha (UHAHCOB MHCTPYMEHT, KIaCHM(UUMpaH KaTo KalwuTaios
MHCTPYMEHT, TpsbBa Jla ce NpucnaaHaT OT U3jaTeis AMPEKTHO OT KanuTaa.

Knacuduumpanero Ha aajeH (uHAHCOB MHCTPYMEHT B OanaHca onpenens Jand JUXBUTE, AMBHICHTHTE,
3arybouTe M neyanbuTe, CRBP3aHK ¢ TO3M MHCTPYMEHT, Liie Ce Knacu(MUMpar Kato pasxojl WK NMPHXOL U Aanu
ll[e CE OTYETAT B OTYETA 3a A0X0/a.

AMOpTH3MpaHaTa CTOMHOCT Ha (PUHAHCOB aKTMB MM (MHAHCOB NACUB € Pa3MepwT, ¢ KOWTO ¢ Oua OleHeH
(HMHAHCOBHAT aKTHB MM MACHB MPU HEFOBOTO MbPBOHAYAJIHO MPU3HABAHE, MUHYC BHOCKMTE OT noracssaHe Ha
rIABHKMLATA, MIKOC-MHHYC HATpyNaHaTa aMOpTH3aLMs Ha BCAKA pas/iMka Mexy TO3M MbPBOHAYAIEH pasmep M
pasMepa Ha Najek M MUHYC BCAKO OTYMC/IEHME (AMPEKTHO MAM upe3 ynorpeba Ha KOPEKTHBHA CMeTKa) 3a
obesleHka WM HechbupaemocT. JIpy)KecTBOTO npuiara Meroja Ha edektuHara aumxsa. Meroj Ha
ed)eKTHBHATA MXBA € METOALT 32 M3UMCIISIBAHE HA AMOPTH3ALMATA YPE3 U3TON3BAHETO HA €PEKTUBHHS JIMXBEH
MPOLEHT Ha (UHAHCOBUA aKTHB MaM QuHaHCOBHs nackB. EQexTHBEH NHXBEH MPOLEHT € MPOLEHTHT, KOHTO
NpaBy TOYEH JIMCKAHT Ha O4aKBaHWTe ObACUIM NapHYHK MOTOLM [0 Najeka Wi cleaBallaTa 1aTa Ha nasapHa
NpOMSHA Ha UEHOBMTE YCNOBMs A0 GanancoBa cyma Ha ()MHAHCOB aKTWB WM (uHaHcoB nacus. Tosa
W3UMCIeHHEe TPAOBA a BKIIOYBA BCHUKH BB3HATPAKAEHHMS W TAKCH, NIATEHU WIIK MOJYYEeHH MEKAY CTPAaHUTE B
J0roBopa.

JIpy’KecTBOTO NpH3HaBa (UHAHCOBMTE AKTUBM WM (DMHAHCOBMTE NACHBM B CBOS CueTOBOJeH OanaHc
¢/IMHCTBEHO KOraTo CTaHe CTpaHa Mo JOrOBOPHHUTE YC/AOBUS HA HHCTPYMEHTA.

JIpy’KecTBOTO OTNHCBA AafeH (PUHAHCOB aKTHB WIHM YacT OT QUHAHCOB AKTUB €AMHCTBEHO KOTaTo TO M3rybu
KOHTPOJI BBPXY JAOTOBOPHMTE MpaBa, KOWTO ChCTaBisBaT QMHAHCOBMS AKTHB (MW 4acTTa OT (PMHAHCOBHUSA
aktus). Jlpy*KecTBOTO u3ry0Ba TO3M KOHTPOJ, aKO peaju3upa npasara BbpXY HKOHOMHYECKHTE MOJI3H,
NOCOYEHH B IOFOBOPA, CPOKBT Ha MpaBaTta u3Tede Wi NpeanpusaTHETo Ce OTKaXe OT TE3H npasa.

[lpy nbpBOHAYanHO npusHaBaHe Ha (MHAHCOB AKTHB MM (puHaHCOB nacks JIpyKecTBOTO ro oueHssa M0
ceBecTOMHOCT, KOSTO € CNpaBe/lIMBaTa CTOWHOCT Ha MIaTeHOTOo (NP aKTHB) WM NO0JIy4eHOTO (NpH Nacks) 3a
HEro HacpeulHoO Bb3Me3/iBaHe . PazxoauTe no cjeikara ce BK/IKYBAT B IIbPBOHAYANHATA OLCHKA HA BCHYKH
(¢puHaAHCOBH aKTHBH MJIM MACHBH.
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JU3ZHHI

JIM3MHIOB [0TOBOP € CropasyMeHHe, 1Mo CUIaTa Ha KOETO JIM3UHIOJAaTeNsT MpejlaBa Ha JIM3UHIronosyyarens
Cpelily €IHOKPAaTHO WK Cepus OT MJIallaHus NpaBoTo A2 U3M0/3Ba aKTHB 3a JOrOBOPEH CPOK.

@UHAHCOB JIM3HHT € JIM3WHIOB JOT0BOP, KOHTO NMPEXBBPIA B 3HAYMTE/IHA CTENEH BCHYKH PUCKOBE W M3IOJIH, OT
coOCTBEHOCTTA BBPXY AKTHUB.

Havano Ha JAM3MHrOBHMs JOTOBOp € MO-paHHaTa OT ABETE JaTH — Ha JIM3UHIOBOTO CMOpasyMeHWe WM Ha
aHraXUpaHeTo Ha CTPAHUTE C OCHOBHMTE YCJIOBUS HA IM3MHTOBHS J0TOBOP.

CpoK Ha JM3MHTOBMA JOrOBOP € HEOTMEHHMMST NEPUOJ, 38 KOWTO JIM3MHIOMONYYaTe/ AT C€ € AOTOBOPHI C
JM3MHIOIATENS 12 HAaeMe aKTHBA, 3a€[HO C JOMBJIHUTEHUTE YCIOBUS, ChIIACHO KOUTO JIM3UHIONONYy4aTeaT
MMa MpaBo Jia MPOABIKA 1a HaeMa aKTHBA, CbC WK 0e3 AONBAHMTENHO 3alUlalllaHe, KaTto OT CaMoTO Ha4aso 10
rojsiMa CTeneH € CHrypHo, e JIM3UHTOMOJYYaTe/IsaT i€ YIPa)KHH TOBa Npaso.

CnpaseiMBa CTOHHOCT € cymara, 3a KOSTO JaJieH akTHB Mojke Jia Objie 3aMeHeH WM Ja/ieH NacuB ype/eH
mexay MHAOPMHPAHH M KeNaellll CTPAHH B NPAKa CAE/IKA NOMEXKAY HM.

JlpyxecTBoTO Kiacuduumupa AajieH JU3UHIOB JOroBOp Kato (PUHAHCOB JIU3UHT, KO NPEXBBPIA B 3HAYUTE/IHA
CTEneH BCMYKM PUCKOBE M M3TOAHN OT COBCTBEHOCTTA BbpXY akTHBa. JlafeH JM3MHIOB JI0roBop ce Kracuduumupa
KaTo eKCIuioaTallMOHEeH [M3MHI, aKo He NpPexXBbpJis B 3HA4YMUTEIHA CTENEeH BCHYKH PUCKOBE W W3roau OT
cOOCTBEHOCTTA BBPXY aKTHBA.

OUHAHCOBUAT JTU3MHT MPEIM3BUKBA AMOPTH3ALIMOHEH PA3X0Jl 32 aMOPTH3UPYEMUTE aKTUBH, KAKTO U (UHAHCOB
pasxojl 3a BCEKH OTHETEH NepHOJ. AMOPTH3ALMOHHATA MOJMTHKA 110 OTHOLUCHHE HA AMOPTHU3UPYEMHUTE HACTH
aktuBu TpabGBa jaa Obie cbobpaseHa ¢ Ta3u MO OTHOLIGHHE HA COOCTBEHUTE aMOPTU3HPYeMH AaKTMBHU, a
npu3HaTata amopTusaumMs TpsOBa aa ce u3uucau Ha Gasara, onpesienesa B MCC 16 Mmotn, maiimhnm,
chopBKeHus u obopyasare 1 MCC 38 HemartepuanHu akTHBH.

Axo JIpy’KecTBOTO € JIM3WHIOaTesl Ce NNPU3HABAT aKTWUBMTE, AbPIKAHM MO CHJATa HA (PUHAHCOB IW3MHT, B
GanaHca ¥ v NPEACTaBs KaTo B3eMaHe, YMATO CyMa € PaBHA Ha HETHATA WHBECTHLIMA B IM3UHIOBUA JIOr0OBOP.

MATEPHAJIHU 3AITACH

MatepuannuTe 3anacu 06XBallarT 3aKyneHuTe U npeHasHaueHUTe 3a NpoAaK0a CTOKM, BKIKOUYHTETHO CTOKUTE,
3aKyneHW OT THProBUM HA ApeGHO W TpejHasHayeHW 3a mpojanba, uiM 3eMs M Jpyra coOCTBEHOCT 3a
npoaaxba. MarepuaanuTe 3anmack 00XBalIaT ChIIO Taka U HAMb/IHO 3aBbpLUICHATA MPOJAYKIHS WA NPOAYKLIHK,
KOSITO € B MPOLEC Ha MPOU3BOJACTBO B MPEANPUATHETO, U BKIHOUYBAT U MATEPUa/H U 3aliacy, NpeAHasHa4eHu 1a
ce W3MOJ3BAT B Npoleca Ha NPOU3BOJICTBO.

JpyKecTBOTO OlLiHNBA MaTepualHWTe 3amacy Mo MNo-HUCKata OT Ce0ECTOHHOCTTa M HETHATa peanusyema
croiinoct. CebectoiiHocTTa Ha MarepualHMTE 3afacH MNpeJcTaB/ifBa cymara OT BCHYKH pasxoaud 0o
3aKyNyBaHETO, NpepaboTkara, KaKTo W APYr¥ pa3Xojy, HaNpaBeHU BbB BPB3Ka C JOCTABAHETO UM 10 TAXHOTO
HACTOALLO MECTONOJIOKEHHE W ChcTOoAHUE. HeTHata peanusyema CTOHHOCT € npejronaraeMara npoaa;Ha ueHa
B HOPMAJIHMS XOJI Ha CTOMaHCKaTa AeHHOCT MUHYC NMPUOIM3MTENHO OUEHEHWTE PasXxo]y 3a 3aBbpLIBAHE Ha
MPOMU3BO/ACTBEHUS LIMKb]I M T€3H, KOUTO Ca HEOGXO0AMMH 33 OCHIIECTBABAHE Ha Npoaakbara.

Koraro marepuanHu 3anacu ca npojaaeHu, 6ajaHcoBara cyma Ha Te3M MaTepHMasiHU 3anacu ce NpH3HaBa Karo
pasxojl 1pe3 Nepuojia, Npe3 KONTO ChOTBETHUST Mpuxox € 6un npusHar. Cymara Ha Bcika oOesleHKa Ha
MaTepHaTHHUTE 3aMack [0 HETHATA UM peaiu3yemMa CTOHHOCT, KaKTO W BCHUKHM 3ary0M OT MatepuajiHu 3anacu
c/ie/iRa ce MPU3HABAT KATO Pa3Xo/iy 3a Meprojia Ha obe3teHKaTa Win Ha Bb3HUKBaHETO Ha 3arybute. Cymara Ha
€BEHTYaJIHOTO 00paTHO BH3CTAHOBABAHE Ha CTOWHOCTTA Ha ODE31IEHKATA HA MaTepHaIHUTE 3aMacH, Bb3HHKHANA
B PE3YNTAT HAa YBEJIMYEHHUETO HA HeTHATa peanu3yemMa CTOMHOCT, ce MpuU3HaBa Karo HamansBaHe Ha cymara Ha
NPU3HATUTE Pa3XO/M 3a MAaTEpHaIHK 3arack Npe3 Nepuoa, rpe3 KOWTO Bb3CTAHOBABAHETO € Bb3HHKHAJIO.



JAHBIIH BBPXY JIOXO0JIA

CueroBosnHa neyanba e HerHara neuyanba waum 3aryba 3a nepuoja Mnpeayd HamalifgBaHeTo € C pasXxojuTe 34
J@HBLIH.

O6aaraema neuanba (mawbuHa 3aryba) e neuvanbara (3arybara) 3a nepuoja, onpejeieHa B ChOTBETCTBHE C
MpaBKUIIATA, YCTAHOBEHM OT IgHbYHHMTE BIIACTH, [0 CHJIATA HA KOMTO Ce HAYMUCIABAT (Bh3CTAHOBABAT) IAHBLHTE.
Jlanbuen pasxoj (npuxoj) e obliara cyma, BKJIIOYEHA B ONpe]e/IsHeTO Ha HeTHata nevanba wiu 3aryba 3a
nepuojia BbB BPb3Ka C TEKYLUTE U OTCPOYEHHTE JAAHBLH.

Tekyul AaHbK € cymara Ha ABIKUMUTE (Bb3CTAHOBUMMTE) JaHbLW BBPXY J0X0/a BbB BPB3KA C AaHbYHATA
neyanba (3aryba) 3a nepuoja.

[TacuBM MO OTCPOYEHM AAHBLM €A CYMHTE Ha NAbIUKHMMTE AaHDBUM BbPXY A0XOJa 33 Objelld nepuoad BbB
BpB3Ka ¢ 00/1araeMuTe BPEMEHHU Pa3jIuKH.

AKTHBHM 10 OTCPOUYEHH @HbIIM CA CYMUTE Ha Bb3CTAHOBUMHTE JaHDBIHM BLPXY 10X0/a 33 ObJCiiH NEePHOM 110
OTHOLIEHHE Ha:

a) NPUCNAJAEMUTE BPEMEHHU PasInKu;

6) npeHoca Ha Hepealu3upaHu JaHbuyHU 3aryou; u

B) MPEHOCA Ha HEM3IM0/3BaHU JAHBUYHH KPEIUTH.

BpemenuuTe pasanku ca pasnukuTe Mexly 6araHcoBata cyma Ha eIMH aKTWUB WM NACHB 1 HEroBata JaHb4yHa
ocHoBa. BpemeHHuTe pasnuku OuBar:

a) objaraeMu BPEMCHHH Pa3jiMKH —BPEMEHHHTE Pa3/iMKH, B PE3yJITaT HA KOMTO le BB3HWUKHAT CyMH, C KOMTO
e ce ysenuuu obnaraemara nevanba (3aryba) B Obeiy nepyosii, Korato 6anaHcoBaTa CymMa Ha akTHBa WIlH
nacuea ObJie Bb3CTAHOBEHA UM MOTaceHa; uiu

6) npucnanaeMu BPEMEHHM Pa3iuKy —BpEMEHHUTE Pa3/InKK, B PE3Y/ITAT HA KOHTO LU Bb3HUKHAT CYMH, C KOMTO
Ja ce HamaiM JaHbuyHara neuyanba (szaryba) 3a Obaemu nepuoaM, Koraro DanancoBara cymMa Ha aKkTHBa MM
nacuBa Ob/le Bb3CTAHOBEHA WITU NOraceHa.

JlanbyHaTa OCHOBA Ha €/IMH aKTUB WJIM MAcHUB NPEJCTaBiABa CTOMHOCTTA Ha TO3M aKTHB HJIK MaCHB 33 JaHbYHH
ueau.

JlanbuHUTE AKTWBM M NACHBM Ce MPEACTABAT OTAENHO OT OCTaHAAMTe aKTWBM W nacusn B OanaHca Ha
npeanpustieto. OTCPOUSHUTE AaHbYHM AKTHBW M MACHBH PasrpaHuyuaBaT OT TEKYIUMTE AAHBUHM aKTHBU H
NacuBM.

Tekyuure u OTCPOYCHUTE JaHbLM CE NPU3HABAT KATO NPUXO/ WK PasX0/ W Ce BKJIIOYBAT B HETHATA neyasiba
unu 3aryba 3a nepuona.

[lacuB 1o OTCpouYeHM JaHbLM CleABA Ja Ce MPU3HABa 3a BCMYKM 00naracMi BPEMEHHM PasiMKW, OCBEH B
cllydyauTe, KOrato Bb3HUKBA B PE3y/TaT Ha:

a) MOJIOYKUTEIHA PeryTals, 3a KOATO aMOPTU3aLMATa HE € PU3HATA 33 JaHbYHM LEJN; WK

6) NbPBOHAYANHOTO NPU3HABAHE HA AKTHBA WM NacKBa MpH ClIesIKa, KOATO:

1) He npeacTapnsBa OH3HEC KOMOMHALMA; U

2) KbM MOMEHTa Ha M3BBPLUBAHE HA CJEJKATa HE BJIMAE HMUTO BBPXY CUCTOBO/HATA, HUTO BbPXY AaHbYHATA
neyanba (3aryba).

IMPOBU3HH

[TpoBM3MMTE Ca MACHBKM C HECHTYPHO NPOABJIEHHE BbB BpeMeTo Win cyma. [lpoBususTa ce nmpusHasa camo
TOrapa, KOraro:
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a) JIpyKecTBOTO MMa CHLIECTBYBALLO 3a4b/DKEHUE (MPAaBHO WM KOHCTPYKTWBHO), MOJYYEHO B pe3ynTar Ha
MHHAJIO CBOUTHE;

6) ¥Ma BEPOSTHOCT (T.€. NMO-BEPOATHO € Jia Ce CJY4H, OTKOJIKOTO Jia He C€ CIy4H) ONpeieneH M3XOAslL NOTOK,
ChbpIKALL MKOHOMHYECKH MOI3H, Jia Objie HeOOX0AMM 3a MOKPHBAHE Ha 33/Ib/IKCHHUETO; U

B) MOXe /1a Objie HanpaBeHa HaJexk IHa OLIeHKA Ha CyMaTa Ha 3a1bJDKCHUETO;

Cymara, KOSTO Ce Npu3HaBa Karto MpoBu3us, TpsOBa Aa Objae u3uMcneHa Ha 6asa Hali-HajekKaHaTa OlUCHKA Ha
pazxoauTe, HeOGXOAUMH 3a ypexklaHe Ha CerallHo 3ab/DKeHNE KbM JataTta Ha GajiaHca.

[Ipu oueHsBaHeTo Ha TNpPOBW3HA OT JIpyKECTBOTO C€ M3MCKBA Ja CE B3EMaT MpPEABW] PHCKOBECTC M
HECHI'YPHOCTTa, [a C€ AMCKOHTHPAT MPOBU3UMTE, KOraTo edeKkThT OT BpemeBara CTOWHOCT Ha mapure €
CHILECTBEH, KATO C& W3M0JI3Ba JUCKOHTOBATa HOpMa (MM HOPMU) Mpean odjaraHe ¢ AaHbliM, KOATO OTpassaBa
(oTpasaBaT) TeKyUIMTE NazapHu OLEHKH HA BPEMeBaTa CTOMHOCT HA NapuTe W OHE3U CreunpUYHM 33 MacuBUTe
PHCKOBE, KOMTO He ca OmnM OTpaseHu B Haii-HaJekKAHAaTa OLEHKa Ha pasxoauTe (NP M3MON3BAHETO HA
JMCKAHT, YBEIWYEHHWETO Ha NMPOBU3MUTE, ABIDKALLO ¢ Ha BpeMeBHs (DAKTOp, c€ MPU3HABA KaToO Pasxoj 3a
NUXBHU), 1a ce B3emar NpeaBujl Objeliid ChOMTHS, KAaTO NMPOMEHM B 3aKOHOATEICTBOTO MM TEXHOJIOrHYHU
MPOMEHM, KOraTo MMa J0CTaTb4HO OOCKTMBHM OOCTOATENCTBA, Y€ TaKKBaA MPOMEHHM LUE HACTBMAT, W /1a HE C€
OTUMTAT nedandtu OT OuakBaHO OCBOOOJXKJaBaHe OT MPEAOCTABIHETO HA AKTHBH, JOPH KOraro 04akBaHOTO
0cB00OKJaBaHE € TACHO CBBP3aHO CbC CHOMTHETO, OT KOETO NPOM3THYA MPOBU3HATA.

[TpoBu3uATa Ce M3MOJ3BA CaMO 3a MOKPUBAHE Ha Pa3XOAUTe, 38 KOWTO € Ch3/ajieHa MbPBOHAYAIHO.
[TpoBH3MUTE ce MpepasryiekaaT Ha BCAKa jiata Ha GanaHca W MPeM3UYNCIIABaT ¢ e Jia ce 0Tpasu Haki-100pata
TeKylla OleHKa. AKO TMoBeue He ChIIECTBYBa HEOOXOAMMOCT OT M3XOAALIM [OTOUM, ChAbPHKALLY
UKOHOMMYECKH MON3HM, 3a MOracsBaHeTO Ha 3aJbJ/IKSHHs, MPOBM3MPAHETO C€ Npekpatu. JIpyKecTBOTO He
NpyM3HaBa YCJAOBHWTE aKTUBM BbB (PUHAHCOBMTE OTYETH, THH KAaTO TOBA MOXKE ja MMa 3a pesyiaTar
MPU3HABAHETO Ha I0XO0/, KOWTO MOXKe HAKOra Aa He Obje peainsupaH.
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7. HOACHEHUSA

7.1 ABJTOTPAHU MATEPUAJTHUA AKTUBA
7.2 PA3XO/IM 3A IIPUJIOBUBAHE HA JIMA

I'pan Byprac marasus Mepkazo
I'pan Bemvko TopHOBO Marasunu Mepkazo
I'pan Codus marazunu Kyanrym
OBILIO
7.2 MHBECTUIIMOHHU UMOTH

rp. Codus

VIIU I, k8. 50a, ITL]—30Ha B17

Heyperynupas nosemaeH umot Ne710, mecTHoCT ,,3anajie paion”
OBILLO

rp. Byprac cien npeolieHka

uneanuu yactu ot YIIU 1X-5, u npaBoTO Ha CTPOEK BBPXY HETO

Marazun | B 651. A cief paspelueHue 3a nojizBaHe U KPhCTOBHILE
OBILIO

rp. Beauko TepHoBO
VIIM XXXIII, k8. 1a
YIIU XXXIX, k8. 1a
OBIIO

rp. Beauko Teproso
MAT'A3WH I[TEHU
MAT'A3HH 1
MAT'A3HH 2
MATI'A3UH KAPITETMAKC
OBILIO

rp. Codus
MarasuHM 3a NPOMHLLIEHH CTOKH ,, KyanTym”
MATA3HUH 1
MAT'A3UH 2
MAT'A3HH 3
ObLIO

00610 HHBECTHHMOHHH UMOTH

1 874 ng.
12 250 nB.
9 873 nB.
23 996 as.

151 775 nB.
968 350 aB.
1120 125 nB.

207 915 ns..
1 222 085 aB.
1 430 000 nB.

88 091 nB.
38 276 nB.
146 367 ns.

675 928 InB.
235 070 ns.
77 618 nB.
649 017 nB.

1 637 633 ns.

1 955 588 ns.
1 798 162 nB.
1928 475 ns.
5682 225 na.

10 016 350 as.
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7.3 B3BEMAHHUSA
Bsemanus oT KJIMEHTH M JOCTABYMLIM Ha 001ia croiinoct 186 399 nB.

Hennarenu cymu ot ,,Exkcrpa M” EOOJ]

Hennarenu cymu ot Haemu ,,CTAPC 94” AJ]
Hennarenu cymu ot ,,MuTepkommiexts” EOOJL
Hennarena cymu ot ,,Kaprekc [1” AJ]

Hennarena cyma ot ET ,, Kpacumup Manonos — MAK”
Hennarenu cymu ot ,Maptunenu” QO]

Hennatenu cymu ot ,,M0660” EOOJ]

Hennarenu cymu ot ,.Ilenu Mapker Bouiarapus” EOOJ]
Hennarenu cymu ot ,Ileiic” OO/1

Hennarenu cymu ot ,,Cenco Crpoii” EOO]]

BCHUYKO
Hpyru ThproBcKu B3eMaHMs
JlaubLi 3a Bp3CcTaHOBABAHE

BCHYKO TEKYUIIHU AKTHBHA:

7.4 IIAPHU, HAJIMYHOCTHU U EKBUBAJIEHTH
[lapu B 6Gpoii
[TapuyH#u HaNMYHOCTH B OaHKU

OBILIO

7.5 OCHOBEH KAIIUTAJI

22 276 ..
-2 564 nB.
45 538 nB.
37 403 na.
3 891 nB..
32 935 nB.
831 ns.
1307 nB.
11 235 ns..
33 547 nB.
186 399 as.

1 734 nB.
- JIB.

188 133 ae.

0 nB.
16 343 nB.
16 343 nB.

[1pe3 suyapu 2006 r. Coduiicku rpajacky cba BIKMcCa MbPBOHAYAIHO YBEIUYEHHE HA KanuTana Ha J{pyKecTBOTO
B pasmep Ha 150 000 nepa. Taka 0oCHOBHMAT KanuTa HapacHa a0 650 000 nesa.

Kanuranst Ha Jlpy’kecTBOTO € BHeCeH M3LI0 noj Gopmata Ha MapHyHU BHOCKU. AKLMHTE ca 3alHCaHu MpH
€MUCHOHHA CTOMHOCT 1 neB.

bpoii akuuu Crofinoct
kbMm 01.01.2013 . 650 000 6p. 650 000 nB.
kM 31.12.2013 . 650 000 6p. 650 000 ns.
OcHoBuu akumoHepu keM 31 aekempu 2013 r.:
HJINA BACUJIEB BACHUJIEB 292 500 Gpos aKuuu 45 %
MEAO UBAHOB HMKOJIOB 292 500 6pos akuuu 45 %
ATIOCTOJI JIBYE3APOB AITOCTOJIOB 65 000 6pos akuuu 10 %
OBLLIO 650 000 6p. akuuu 100 %
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7.6 TEKYIIH 3ANBJDKEHUSA

3aabJKEHHATA KBM KIHEHTH U JOCTABYMIM 10 1 . ¥ € Ha obwma croiinocT 69 503 nB.

.Konbupma” AJl no obcnyxBane 1 NOAAPHKKAE Ha UMOTH
»EHepro [lpo npoaaxbu” AJ{

Codmiicka Boga” AJ]

»Kapreke [T” AJ

Hennarteu ogur

OBILO
KbM nepcoHan, oCUrypuTeIHHA NpeAnpUATHS M JaHbYHHK € 10 | r.:
3aabioKeHusTa KbM niepconan (MCC19)
3anbKeHuATa KpM ocurypurenuu npeanpuatus (MCC19)
3ansmkenna keM naHbpuHu JIJIC 3a BHacsAHe

OBILO

Hpyru 3aasmkeHns Bb3aU3aT Ha obia ctoitnoct 174 592 as., kaTo cnespa:

Hapx 1 roguna:

I"apanuyu 3a 100po U3NbIHEHUE Ha -
CMP marasuH ,,Mepkazno” rp. B. TspHOBO
OBILIO

Heno3ut no aorosop 3a Haem ¢ ,,Ileiic” OO/ rp. Codus
Henosut no goroeop 3a HaeM ¢ “Maprunenn” OO/] rp. Bapna
Jleno3ut no aorosop 3a HaeMm 3a ,,Mo660” EOOJ]
Jleno3ut no goroeop 3a HaeM 3a ,,Exctpa M” EOOJ]
Heno3ut no goroeop 3a Haem 3a ,,I'ong Cutu” OOJL
Jleno3uT no aoroBop 3a HaeM 3a MaraszuH BbB B. TrpHoBO
OBILLO

Pazuetn cue cobcTBEHUUM (TUBUACHTH)
Caaer Ha Jlupekropute Ha [IpyxecTBOTO

IMapanuuu 32 nobpo ynparnenue Ha JpyxecTBoTo

Hpyru Ha obuia cToiiHOCT

OBILIO

OBIIO BCUYKO 3ATBJIZKEHHMA:

70 991 1nB.
-4 325 nB.
- JIB.

1 637 uB.
1 200 1B.
69 503.a8.

406 nB.

" -JB.
12 218 n8.
12 624 as.

3 000 nB.
3 000 nB.

27 053 nB.
29 259 ns..
24 754 nB.
18 000 ns..
17 383 nB.
50 816 1B.
167 265 nB.

- 1B,
1 800 nm.
2529 8.

174 592 as..

256 721 as.
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7.7 PAZXO/IH

Pasxoau 3a BBHILHH YCAyru:

Pa3xonu 3a en. eHeprus 141 757 nB.
Pasxoau 3a Tenedonn 679 nB.
Pasxonu 3a Boaa 4 561 nB.
Pa3xonu 3a oxpana 3 130 ns.
Paszxonu 3a acaHckopy 2 090 aB.
Pasxoau 3a 3acTpaxoBKu 3 646 nB.
Pa3sxoau 32 onut 1 061 HaaA30p 1 400 nB.
Pa3sxop 3a npuponeH ras 2 642 ns.
Pa3xonu 32 peMOHTHM yCIyru 3 353 8.
Taxcu 3a B®b u KOH 2 600 8.
Pa3xonu 3a cMeTon3BO3BaHE 4 380 nB.
Takcu areHuuMs N0 BOIUCBaHUA 720 nB.
Pasxosu 3a KypUepCKH yClIyrH 709 nB.
Pa3xonu 3a obenykBaio ApyxKecTBo 10 000 nB.
Pazxoau 3a peMOHTHU paboTH 49 043 nB.
Pasxonu 3a o6cnykBaHe Ha MarazuHu 11543 aB.
Pasxoam 3a ,Llentpanen [lenosurap” AJ] 1 642 8.
Pasxonau 3a nasapHu OLIGHKH 6 720 nB.
Jpyru BEHLIHU YCAYTH 2 873 nB.
O61110 pa3xo/iy 3a BBHIIHH YCIYTH 253 490 as.
Pasxonu 3a JIHU . 49 021 aB.
Pasxoau 3a ThO 44 735 as.
banancoBa cToiHOCT Ha NpOAAAEcH UHBECTHLIHOHEH UMOT 518 563 aB.
Pa3xonu 3a nepcoHan:
Pa3sxoau 3a se3HarpaikaeHue Ha CbBeTa Ha AUPEKTOPHTE 8 400 ns.
Pasxonu 3a ocurypoBku 6 053 nB.
0610 paszxoau 3a nepcoHal 14 453 aB.
Jpyru dunancoBYU pa3xoau CBBP3aHH C TAKCH 34 MPEBOAU 770 as..

OBIIO PA3XO/H 3A JIEWMHOCTTA: 881 031 as.
7.8 IPUXO/TH

JIpyKecTBOTO pealiu3upa HETHH NpUXoHM B pasmep Ha 2 063 827 aB. karo cieipa:

OT HaeMHu: 1 295 505 ns..
Ot daxrypupanu pasxoau 211 461 ns.
Hpyru npuxonu 5 874 ns..
Ot nponaxx6a Ha MHBECTHLIMOHEH UMOT 550 987 ns.

OBl O: 2 063 827 aB.
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OBI1110 HETHHU IMPUXO/IN: 2 063 827 5s.
OBIIO MPUXO/IM OT AEMHOCTTA: 2 063 827 a..

JlpyecTBOTO (POPMHPA HETEH MOJOKHUTENCH PE3YITAT KbM 31 mexemepu 2013 r. e B pasmep Ha 1 182 796eBa.

7.9 HETHA CTOMHOCT HA AKTHBHUTE HA AKIIMSI 1 YUCT JIOXO/1 HA AKIIASL

31.12.2013
Q6o cobcTBeH KanuTall 9988 101 nesa
Cpeano npeteriex 6poil Ha OGHKHOBEHWUTE AKLIHHK 650 000 op.
HeTHa cTOMHOCT HA AKTHBUTE HA AKLUA 15.37 neBa

OCHOBHMAT JIOXOJl HA aKL¥A Ce M34MCIIABA, KaTO CE pasjiey HETHHs JOXOJ Ha CPEHO nperersiienys OpoH Ha
aKiuy B obpaleHue npe3 OTYETHUS NepHO/L.

31.12.2013
HerHa neuanba 1 182 796 neBa
Cpenno npetersie 6poi Ha OGMKHOBEHUTE AKLMH 650 000 6p.
(OcHOBeH J10X0/1 Ha aKius 1.82 neBa

JIpy’KecTBOTO He pasriofiara ¢ MHCTPYMEHTH, KOHTO GHXa MOTJIM JIa C€ KOHBEPTHPAT B aKIMK.
7.10 JTMKBHHOCT HA JPYKECTBOTO

KoeduuueHT 3a 001ma TMKBHAHOCT

Kpartkotpaiinu akrusu — 204 476 nepa.

Cymara Ha KpaTKOTpaiHWTe aKTHBH BK/KOYBA CTATHMTE 1O pasnen b KparkoTpaifinu akTHBH, HaMmajleHa ChC
cymara ot rpyna Pasxoau 3a Gl NepHoiu OT aKTHBA Ha fGanaHca.

KpatkoTpaitiu 3aabiuKkenus — 256 721 nesa
KoeduuumeHT 3a obuma JTMKBUHOCT — 0.80

Koeduuuent 3a 65p3a TMKBHAHOCT

Cymara ot KpaTKocpouH1 aKTHBM, KpaTKOCPOYHH HHBECTHIMH H TIapUiHH cpencrsa unm 204 476 nesa.
KpatkoTpaiinu 3axb/kenns — 256 721 nesa

KoeduimeHT 3a Obp3a JTMKBUIHOCT — 0.80

TpaH3aKiuu CbC CBbP3aHH JIHLA HE Ca U3BBPILIBAHH PH CHICLHUATHY YCJIOBHA.

3a nmepuoja ciiell ChCTaBAHE Ha MCEKIMHHHA ¢unancoBus oTder 10 MyOIHKYBAHETO MY HE €A HACTBIMIHM
BasKHM CHLOMTMS KOWTO GMXa MOPIM Ja Ce OTPa3AT Ha BAPHOTO M HECTHO MPE/CTABAHE HA MexAHHHUASL
DWHAHCOB OTYET 32 YeTBBLPTO TpuMeceune Ha 2013 .

JleitnocTTa Ha JIpy»KECTBOTO HE Cb3/1aBa MPeANOCTABKH 33 Ba/lyTeH, KpeMTEH U JIMXBEH PHCK.
et

CTAHHCJIAB AHAHHMEB:
PBKOBOJUTEN /& /<




