FOAMWIEH AOKNALQ HA PbKOBOACTBOTO 3A AEAHOCTTA HA AKLIMOHEPHO [PY>KECTBO
CbC CNEUMANHA UHBECTULIMOHHA LIEN
W AP KU KATIUTAIN -3 3A 2019 .

30 mapT 2020 1.

“U Ap Dxu Kanutan — 3" ACUL (W Ap [xu — 3" unm ,[py:xecTBoT0”) € HbArapcko akLMOHEPHO APYXECTBO CbC CreuuanHa
MHBECTULIMOHHA Lien, YMATO AENHOCT € pernameHTupaHa ot 3akoHa 3a ApyXecTBaTa CbC CneuuarnHa UHBECTULMOHHA Len
(,3ACUL") 1 nop3aKkoHOBMTE HOPMATMBHY aKTOBE NO NMPUMOXEHUETO My. [pyXecTsoTo Habupa CpeacTsa yYpes usgaeaHe Ha
LIEHHM KHIKa M MHBECTUPa HabpaHuTe CPeacTBa B HEABWXUMU UMOTH (CEKIOPUTN3ALMA HA HELBUKUMU UMOTH).

Mpes 2007 r. [pyxecTBoTo nonyun nuueHs ot KomucusaTta 3a cprHaHcos Haasop (,KOH") 3a gpyxecTBo cbe cneuuvanHa
MHBECTULWMOHHA Uen. ColaTa roauHa [JpyxecTBOTO yBenuum kanutana cv ¢ 50%.

OT nuueHaupaHeTo cu kato nybnunuHo apyxectso, N Ap [xu - 3 U3fbnHABa 3aAbMKEHNsITA CK NO [AOTOBOPUTE, NO KOUTO €
cTpaHa. [leiHocTTa My € OpueHTMpaHa KbM ynpasneHvue wuwvnu paspaboTsaHe Ha cOBCTBEHM NMPOEKTM (ABa KbM AaTaTa Ha
Hacrosimsa aoknag) 8 Cocus u Byprac onucanu no-gony u B MNMosicHeHne 4 kbM GUHAHCOBUATE OTYETU.

NPEMNEQ HA JEWHOCTTA

Ha 25 Anpun 2007 r. KomucusaTta 3a huHarcoB Hagsop oaobpy NpocnekTa 3a 3a4biKUTENHO MbPBOHAYAMNHO YBENUYEHME Ha

xanutana Ha U Ap Ixu — 3 1 n3gase nuueHs Ha [pyXecTBOTO 3a U3BbPLUBaHE Ha AEHOCT KaTo APYXEeCTBO CbC cneuuanta
WHBECTMUMOHHA Len.

MN3n0xeHeToO No-A0Ny CbabpKa Hail-BaXHOTO BbB Bpb3ka C AeHOCTTa npe3 2019 r.

Ha 22.05.2019 r. 6ewwe npoeefeHo peposHo O6wo cubpanne Ha akumoHepute (,OCA") Ha [pyxecTBoTO, Ha koeTo OCA (1)
npwe poknagute Ha CbeeTa Ha aupekTopuTe, Ha OBUTHWS KOMUTET U Ha PerucTpupaHus oauTop, (2) oaobpy UHaHCOBUA
oTyeT Ha [lpyxectBoTo 3a 2018 r., (3) n3bpa ,AGA" OO 3a oguTop Ha JpyxectBoTo 3a 2019 r. 4) 0cBOGOAN BCUUKW UrleHOBE
Ha CbseTa Ha [upekTopuTe OT OTTOBOPHOCT 3a AelHOCTTa cu npes 2018 rogvHa. B AonbrHeHVE BbB BPb3ka C U3TUYAHETO
Ha cpoka Ha maHnpata Ha CbeeTa Ha [upextopute, OCA npeusbpa Koctagud Togopos MNeTkoB, BosiH Hukonos MkoHomoBs 1
Cranncnasa AnTOHOBa Kylomixueea 3a urneHose Ha CbBeTa Ha [upekTopute. MpotokonsT or OCA e HanuueH Ha
crpaHvuata Ha JpyxecTBoTo — www.ergcapital-3.bg 8 pasgen ,Mrdopmauwms 3a nHsectutopute”.

Ha 19.08.2019 r. 6ewwe npoBefeHo peaosHo OBLWo cbbpaHuie Ha akuuoHepute (,OCA®) Ha [lpy*eCcTBOTO, Ha koeTo He Belue
rnacyeaHo no 7. 1 oT AHEBHUS pej, NOPaan HanoXeHa NPUHYAUTENHa aAMUHUCTPaTUBHA MsipKa ¢ Pelwenne Ne 966-4CHL oT
16.08.2019 r. Ha KomucusTa 3a hmHaHCOB HaA30p, @ MO T.2 HsAMAlLe BLMNPOCK W pasuckBaHua. MpoTokonsT oT OCA e
HanuueH Ha cTpaHuuaTa Ha [pyxectsoTo — www.ergcapital-3.bg B pasgen ,MHbopmaums 3a nisectutopure”.

ManoxeHneTo no-aony CbAbpKa HAKOW KOMEHTapU OTHOCHO BaX(HW acnekTut OT AelHOCTTa Ha JpyxecTtBoTo npea 2019 r.:

1. JlukBugHocTt

Kem 31 [exemepyn 2019 r. [pyxecTBoTO pasnonara ¢ Napu 1 NapuyHu eKBUBaneHTH Ha CTOMHOCT 741 XUnaau nesa n Apyru
TEKYLUM aKTUBYM B pasmep Ha 6 xunsaam nesa. TekyLUTe nacusu ca B pasMep Ha 5 xunsau neea.

[pyxecTeoTO UMa n3ganeHa obnuraumorHa eMUCUS.

Kbm 31.12.2019 r. obnurauuoHHaTa eMUCUS € C OCTaTbuHa rMaBHWUa B pasmep Ha 1,156 xun.eepo, a naaexa i, cneg

peiernaTa Ha ObuwoTo cubpaHue Ha obnuraumoHepute oT 10.10.2017 r. 1 Ha O6wWoTo cbbpaHue Ha akuMoHepwTe oT
23.11.2017 r. e oTnoxex ao 21.02.2021 r.

2. Kanuranosu pecypcu

Kem 31 Jexemspu 2019 . LpykecTBOTO pasnonara Cbe COGCTBEH KanuTan B pasmep Ha 14,599 xunaau nesa. KanutansT e
U3LANO BHEGEH W BBMPEKW HaTpynanwute 3arybu npes nepuopute 2008 - 2019 r. e gocrarTbdeH 3a UHAHCMpaHe Ha
AenroctTa Ha [pyxecTaoto. Ha To3m etan U Ap [Ixu - 3 He nnaHupa HOBU yBENWYEHUs Ha KanuTana.

3a BCEKW OT MMOTUTE, OMMUCaHK Mo-fonmy u B [losicHeHue 4 kbM DuHAHCOBMTE OTUETH, LPYXECTBOTO pasrnexaa
anTepHaTMBaTa 3a U3rpaxgaHe W O0TAaBaHe Mo HaeM Ha TLbProBCKW MAOWM CnpaMO eBeHTyanHa npogaxba Ha umoTa B
CeralHoTo My CbCTosiHMe. B criyqanTe, korato [pyecTBOTO NpeAnoveTe anTepHaTMBaTa 3a W3rpakaaHe u oTAasaHe nop



Haem nopaau Tosa, Ye MO MpeueHka Ha PBKOBOACTBOTO TA € no-fobpa 3a aKkuuoHepuTe Ha ﬂ,p)/)KeCTBOTO, TO We npasu
3HauUTe kA KanUTanoBu Pasxoan 3a CTPOUTENCTBO, KOUTO Nnaknupa ga duHaHcupa ¢ BaHkoBM KpeauTtu.

Wudopmauun 3a nmotute, cobcTBeHocT Ha U Ap [xu - 3 (Y:i. 41 or HapegGa Ne 2 na KOH)
Kbm 31.12.2019 r. [lpyxecTBOTO NpuTtexXasa ABa HeAewkviMu umoTa — ,MmoT Cocoua Punr” u Mot Byprac Puteiin”.

MmoT Codus PuHr npeacraensiea asa napuena ¢ obiya nnow 131, 284 kB. M. (131,262 KB. M. CbITIacHO KagacTpanHaTa
KapTa 1 KagactpanHute perncTpu) Hamvpaum ce o7 sbTpeluHaTta cTpaHa Ha OkonospbCTeH NbT ¢ 400 M. nuue Ha Hero,
6nnso fo paskrioHa 3a BoTesrpaacko woce. KoeuUWeHTHT 3a UHTEH3MBHOCT Ha 3acTposiBaHe € 1.5, koeTo noseonsisa
narpaxaaHe Ha crpagm ¢ oblua pasrbpHaTa 3acTpoeHa nnowy Ao 196,926 k. M.

WUmoT Byprac Putein npeacraensBa 3ems ¢ nnowl 24,966 kB. M. (24,956 KkB. M. CbrnacHO KagacTpanHaTa kapTta u
KagacTpanHuTe peructpu), Hamupawa ce B dnusoct go Gyn. ,Topop AnekcaHgpoB’, KOUTO € eAHa OT OCHOBHUTE MbTHU
apTepun B rp. byprac. lMapuensT ce cbeTon OT ABa yperynvpany umota: LI — 265 u L - 636, kouto npe3 2009 r. Haxa
obeauHeru B eauH YINA L — 265,636 1 uma naeHtudukaumoHeH Homep B kagactbpa 07079.659.505. UMOTHLT e pasyucteH oT
crpagmn n cTpouTenHu otnagbun. Cnopea AelicTBaLMs NnaH 3a perynaums u sactposiaHe MMOTLT nonaja B 3oHa 3/Cmd1,
KOETO criopej ChLUECTBYBaLUMTE HOPMATMBW NO3BOSISIBA KOEMULMEHT 3a MHTEH3MBHOCT Ha 3acTposiBaHe A0 2.5 N CbOTBETHO
nsrpaxzaHe Ha crpagm B umoTa ¢ obila pasrbpHaTa 3acTpoeHa nroly Ao 62,397.5 k. M.

MNpupobusanma n npoaaxou Ha HegBUXUMU MMOTU Npe3 2019 r.

Mpes 2019 r. [IpyecTBOTO He e NpuaobuBano HOBM UMOTH 1 HE € NPOAAaBaro CbLUECTBYBALUW Takusa.

[oroBopwu 3a HaeMm, ckoueHu npes 2019 r.

Mpe3 2019 r. [pyecTBOTO HE € CKNtoYBano AOroBOpM 3a HaeM:

W3BbpuieHn CTPOEKMN, PEMOHTU U NOAOOPEHNA Ha HeABMKUMUTE UMOTH npe3 2019 .

Mpe3 2019 r. U Ap Dxm - 3 He e U3BBLPLLBANO CLLUECTBEHN CTPOSXKMU, PEMOHTI U NOAOBPEHUA Ha HEABUKAMUTE UMOTU, KOUTO
npuTexasa. S .

3. OnepaTUBHU pe3ynTaTu

ApyxecTsoTo npuknioun 2019 r. cue 3aryba 3a roguHaTa B pasmep Ha 2,452 xunsav nesa.

Mpes 2019 r. [Ipy>KeCTBOTO HsIMa peanusvpaH NPUxoau.

Mpes 2019 r. OCHOBHMTE Pa3xoaK ca 3a NXBY B pasmep Ha 153 xun. nB., onepaTUBHM Pasxoam B pasmep Ha 221 xvn. fiB.
Kbom 31 gekemspu 2019 r. PbkoBoACTBOTO 06€3LEHUN MHBECTULIMOHEH MUMOT SO HErosaTa Bb3CTAHOBMMA CTORHOCT KaTo

npv3Ha 3aryba ot obesueHka B oT4YeTa 3a BCEOOXBaTHWUS AOXOZ4 B pasmep Ha 2,078 xun.ne.

M3BEPAHU NOKA3ATENN 3A ®UHAHCOBO-CYETOBOAEH AHAMNU3 HA MPEQMNPUATUETO

1.Mokasarenu 3a peHTabunHoct 2019 2018 Pasnuka
cymmn (xur. pasmep cymun pasmep
nB) Koed. (xun. ne) koed.

K WHaHCOB peynrarT, cne

OBCHULIEHT Ha ® pey A 2452)  0.00 1403 0.65 -0.65
PEHTabuUNHOCT Ha JaHbLy o
npuxoaunTe ot HeTeH paamep Ha npux. oT

0.00

npoaaxou npoaaxeu 214
KoebuumeHT Ha uHaHCOB peynTaTt (2,452) 0.17 1,403 0.08 -0.25
peHTabunHocT Ha
COBCTRERWS KaNWTan cobcTeer kanutan 14,599 17,051
KoeduumeHT Ha $uHaHCoB peyntat (2.452) -0.61 1,403 0.36 -0.98
peHTabunHoCT Ha
nacuBUTe nacvsu 3,991 . 3,848
KoeduumenT Ha uHaHcos peynrart (2,452) -0.13 1,403 0.07 -0.20
KanuTanuaaums Ha
akTHBUTE Cyma Ha aktnea 18,590 20,899



2 Mokasarenu 3a eeKTUBHOCT

KoeduumeHT Ha npuxoau 0.00 0.00 2,144 1.92 -1.92
epeKTUBHOCT Ha

pasxoau 2,452 1,119
pasxoaute
KoedmumeHT Ha pasxoau 2,452 0.00 1,119 0,52 -0.52
eheKTUBHOCT Ha

npuxoan 0.00 2,144
npuxoanTe

3 TMokasarenu 3a NMKBUAHOCT
KoeduumeHT Ha

KPaTKOTPanHW akT1em 747 149.40 978 195.60 -46.20
obwwa

KpPaTKOCPOUHU .
TNIUKBUAHOCT P P 5 5

3a4bIKeHUs

+

KoednumeHT Ha KpaTK.B3eMaHUA+KpaTK. 747 149.40 978 195.60 46,20
6bpaa WHB.+MapuyHN CpeacTBa

KpPaTKOCPOUHYU
NYKBUAHOCT 5 5

3aAbIKEHUS
KoedbuupmeHT Ha KpaTK.B3eMaHuA+napnyHm 747 149.40 978 195.60 -46,20
HesabasHa cpeacTBa
NUKBUAHOCT TEKYLM 3aAbIDKEHUS 5 5
KoetuumeHT Ha NapuyHn cpeacTsa 741 148.20 969  193.80 -45,60
abconioTHa

TEKYLLM 33/ bITKEHUS 5 5
NNKBUAHOCT

4 Mokasarenu 3a (opuHaHCOBa AaBTOHOMHOCT
KoedmumeHT Ha

cobcTBEH KanuTan 14,599 3.66 17,051 4.43 -0.77
bmHaHcoBa
aBTOHOMHOCT nacueu 3,991 3,848
KoeduumeHT Ha nacusu 3,991 0.27 3,848 0.23 0.05
3aAMBXKHANOCT cobCTBeH KanuTan 14,599 17,051

5 KoecpuumeHT Ha peHTaBunHocTTa Ha CK

Banaxcosa
KoecpuLmen T +a ® 2452) 047 - 1403 0.08 -0.25
penTabunHocTTa Ha _nevanba/sary6a
CK CK 14,599 17,051

P a
KOe(pMLLI/IeHT Ha WHaHCOB pe3ynTtar (2,452) 043 1‘403 0.07 020
peHTabunHocTTa Ha _MPEAU AaHbLM
aKTmsunTe BC Ha akTusuTe 18,590 20,899

4. PuckoBe

JpyxecTBOTO pasenea Ae#HOCTTa cu B chepaTa Ha UHBECTULMUUTE B HEABUKAMU UMOTU W OCHOBHUTE PUCKOBE, HAa KOWUTO &
W3NIOKEHO Ca CBBP3AHN C Pa3BNTNETO Ha CEKTOPa Ha HEABWKAMUTE MMOTU B BbNrapus U B UaCTHOCT Ha ThPrOBCKUTE NIOLLM.
Mo-pony ca n3bpoeHn cneunduyHITE PUCKOBU HAKTOPW, Ha KOWTO € U3NOXEHO [lpyXeCTBOTO:

¢ YBenuyasaHe Ha PasxoAuTe 3a CTPOUTENCTBO;

e YBenuuaeaHe Ha NUXBEHWUTE MPOLCHTH;

¢ Cnag B nasapHUTe UEHU Ha HEABWKUMUTE UMOTU U HAEMUTE;

¢ YBenuuasaHe Ha Pa3xoAuTe 3a 3acTPaxoBky;

¢ 3aBNCMMOCT Ha NPUXOAUTE OT (PUHAHCOBOTO CLCTOSHUE Ha BbaeLunTe HaeMaTenu;
¢ HeouaksaHu pasxoau 3a NOAAPLXKKA;

¢ Puck 0T HacTbNBaHe Ha He3acTpaxoBaHo CbOUTHE.

OceeH cneLnduunmte puckosu daktopn, U Ap ki - 3 e nsnpaseHo npea HAKOW OBLYM PUCKOBE, CBLP3aHU C BU3HEC
obcraHoBkata B buarapus:



o Puck oT HeBnaronpuaTH 3aKOHOAATENHU NPOMEHH,;
o PWCK OT MKOHOMWUYECKM Cnaj,;

o KpeauTeH puck;

¢ BanyTex puck;

e WHdnaunoHeH puck.

Mpes 2019 r. ce HabrioaaBa BL3CTAHOBABAHE HA Nas3apa Ha HEBWKUMM UMOTU B Bbnrapus, KOETO BEPOATHO e NPOALIKMA
npes 2020 r., HO HAMa rapaHUWs, 4e TOBa Lie AO0BeJE A0 PbCT B LIEHATE Ha MpuTexaBaHuTe oT [PYyXecTBOTO UMOTU M
CbOTBETHO [0 NoaobpsiBaHe Ha (PMHAHCOBOTO CbCTOSHUE U ONepaTUBHWUTE pe3ynTaTi Ha [py»ecTBoTo.

5. BaxHu cbO6uTUA, HacCTBNUNK cnep gatata Ha PMHAHCOBUTE OTYETH

B pesyntat Ha naHgemusTa Ha Bupyca KOBW[-19 moxe na ce ouakea cepuosHo 3abaBsHe Ha rnobanHaTa WKOHOMUKA,
PecneKkTUBHO cnaj B WHBECTWUMOHHATA aKTUBHOCT B cdepaTa Ha HEeABWKMMUTE WMOTMW, KOETO Le uma CbLIECTBEH
HebraronpuateH edekT BbPXYy AeHOCTTa, OnepaTVBHUTE pesynTatv W (PUHAHCOBOTO CLCTOsHME Ha [pyxecTBoTo. KbMm
faTtarta Ha TOo3u [oKnad, AOKOMKOTO NUKBLT Ha NaHAeMUATa BCe OLLE He € JOCTUTHAT, HE MOXE fa Ce Hanpasu KonuyecTeeHa
OLiEHKa Ha TO3un HebnaronpusteH edekT.

6. OuakBaHO pa3BuTHe U NnaHose 3a 2020 T.

Ha To3n etan [lpyxecTBOTO HE nMnaHMpa HOBW YBENIMMEHWS HA Kanutana wnv NpuaobuBaHeTo Ha HOBU MMOTW. 3a BCeku OT
UMOTUTE, onucaHu no-rope u B MoscHeHre 4 kbM PuHaHcOBUTE OTHETU, JPYKECTBOTO AKTUBHO TbPCH KyMyBadu, HO HAMa
rapaHuus ganv e ycnee Aa peanuampa Hakoi ot Tsx npes 2020 r. [pyXecTBOTO pasrnexna v antepHaTveaTta a passusa
UMOTUTE U Ja M OTAAAe NOA Haem/nMpojaje KaTo 3aBbplueHn MMOTW. B cnyyaute, korato [pyXecTBOTO npeanodveTe
anTepHaTuBaTa 3a UsrpaxzaaHe nopaam Tosa, Ye Mo npeLeHka Ha PbKOBOACTBOTO Ta € No-A06pa 3a akunoHepUTe My, TO Lie
npaBu 3HAYUTENHWU KaNUTanoBK Pa3X0oAM 3a CTPOUTENCTBO, KOUTO NiaHupa Aa puHaHcupa ¢ 6aHKoBK KpeauTw.
PLkoBOACTBOTO Ha [IpyXECTBOTO Lle Mpearioxi Ha akUMOHEepUTEe CpOKa Ha CbLIECTByBaHe Ha [pyxecTBoto aa 6bae
YABIDKEH C 3 rogmnkn Ha peposroTo roguwHo OCA npes 2020 r.

7. HayuHouscnepoBaTencka v pa3BoitHa fIeAHOCT

W Ap Dxun - 3 passuBa [I€MHOCTTa CK B CEKTOPA Ha HEJBWKUMUTE UMOTW W HE Ce 3aHVMaBa C Hay4YHOU3CeaoBaTencka u
pasBoriHa feiHoCT.

8. M3non3saHe Ha (PUHAHCOBU UHCTPYMEHTH

Kem 31 Oexkemspu 2019 r. [pyxecTsoTo uma o6nuraLMoHeH 3aem C ocTaTbuHa rnasHuLa B pasmep Ha 1,156 xunsan espo
(o1 0Bwo emutnpanm 6,800 xunsamn espo) ¢ kynoH 9.5% roauniuHo, oBesnedeH ¢ unoTeka Bbpxy UMOTUTE Ha [pyXecTBOTO B
rp. Cochbma. JinxeaTa e AbKUMa eHOKPATHO Ha Najexa Ha 3aema.

9. KnoHoBe

W Ap Ixu — 3 He e perncTpupano u HAMa KroHoBe.

10. O6paTHO U3KYNyBaHe Ha aKUuU

3a pasnuka oT ApyruTe nyBnudHN KOMNaHWM, ApYXecTBaTa CbC CeuManHa WHBECTULMOHHA Len He moraT Aa usKynysaT
0BpaTHo coBCTBEHUTE CM akLu NpY ycnosusTa Ha un. 111, an. (5) oT 3akoHa 3a nyGnMuYHO npepnaraHe Ha LEHHW KHWXa
(,3MNLK"). CnengosaTenHo, cbrnacHo 3akoHa, M Ap kK - 3 HEe MOXe [a W3KyryBa WNM MpUTEKaBa COBCTBEHWM aKLuW
[py»eCTBOTO HUKOTa HE € THPryBano CbC COBCTBEHU akLmK.

11. Chabpxanue Ha NnepuoamMuHaTa uHopmauus, paskpUBaHa OT APYKECTBA CbC CNELMUanHa UHBECTULMOHHA Lien

11.1. CvrnacHo uanckeanmaTa Ha un. 41, an. 1 1. 6 or Hapenfa Ne2: U Ap [ku Kanutan — 3 AOCWL, He npuTtexasa akumu
“nu AANOBE OT 0GCMYXBALLOTO APYXKECTBO — BbnrepubH AMeprkbH MerugxmbHT Kbmnann EOQO/.

11.2. CornacHo usuckBaHusTa Ha un. 41, an. 1, 7. 7 ot Hapea6a Ne 2 ot 17.09.2003 r. Bu npeactaBame crnegHarta
AOMBbAHUTENHA MHDOPMaLMA:



A) OTHocMTenieH Asn Ha aKTUMBUTE, OTAAfEHM 3a [(IONI3BaHe Cpelly 3arnnawade, cnpsamo obwus pasmep Ha
CeKIOpUTUIUPAHUTE AKTUBMK:

KoM 31.12.2019 r. [ApyeCTBOTO H$iMa CKMIOYeHW JOroBOPY 33 HaeM.

B) WUndopmauusa 3a npopaxba unu moKynka Ha HOB aKTUB Ha CTOWHOCT, HaaBulaBawa ¢ 5% cTOMHOCTTa Ha
CEeKIOPUTU3UPAHUTE aKTUBM CreA [aTara Ha M3rOTBAHE Ha FOAMIIHUA (PUHAHCOB OTYET:
Hama.

B) M3BbpuieHn ChleCTBEHN CTPOEXNU, PEMOHTU U NOAOOPEHUA HA HEABMKMMUTE UMOTH:
Hama.

) OTHocuTeneH AAN Ha HennaTeHUTe HaeMu, JIM3UHTOBU U apeHOHU BHOCKM Cnpsamo obwara CTOMHOCT Ha
B3€MaHUATA, NPOU3TUHALLMN OT BCUYKK CKITHOUEHU OT [ApyKeCcTBOTO Criopa3yMeHuUst 3a HaeMm, NIU3MHT U apeHaa:
0%

11.3. CernacHo nsnckBaHusita Ha un. 41, an. 1, 7. 8 ot Hapen6a Ne 2 ot 17.09.2003 r. [1py>XeCTBOTO HsIMa CEKIOPUTU3NPaHN
B3EMaHus.

11.4. CvrnacHo usuckBanusTa Ha 4n. 25, an. 1 7. 3, BbB Bpb3ka ¢ 4n. 4, an. 7 ot 3[CUL, Bu npefiocrassme criefHaTta
UHdOpMaLums .
Kbm 31 aexempu 2019 r., noeede oT 90% ot aktusute Ha U Ap Dxu Kanutan-3 AOCULL ca MHBECTULIMOHHW UMOTK
npraobuTu B pesynTaT Ha AENHOCTTa Ha ApYXecTBOTO no un.4, an.1, 1. 2 ot 3ACULL.

11.5. CbrnacHo usuckBaHuata Ha un. 25, an. 1 7. 3, BbB Bpbska ¢ un. 4, an. 8 ot 34ACULL, Bu npepgoctaBsave cnepHata
UHpopMaLus: .
Kbm 31 nekemspmn 2019 r. [pyxecTBOTO HAMa peanuanpaxn Nnpuxoamn oT AeiHOCTTa Cu.

11.6. CbrnacHo wmauckeaHusita Ha un. 25, an. 1 7. 3, BbB Bpb3ka ¢ un. 21 ot 34CUL, Bu npeacraBame cnepHaTa
LOMBIHUTENHA UHOpMALMS:
A) OBesneyeHne Ha YyXau 3aabIMKEHNS UK NPefoCTaBAHE Ha 3aeMu;
Hama.

b) EMuTVpaHe Ha ABNroBU LIEHHW KHXKE, PETUCTPUPaHU 3a TbProBus Ha perynupax nasap:
N AP KN KAMUTAN — 3 AACUL vma emucusi kopnopaTueHu obnuraumm ¢ ISIN koa: BG2100002125. [pes
HoemBpw 2018 r. [ipy>kecTBOTO NpeAnnaTy 4YacT oT BTopaTta obnuraumoHHa emucus - cyma B paamep Ha 1,734 xun.
espo (3,391 xun. nB.) 3aeAHO C HaYMCrNEHaTa fnMxBa BbPXY NPEACPOYHO NpepnnaTeHaTa rMaBHWLa B pasmep Ha
1,216 xun. espo (2,378 xun. ne.). Kbm 31 gekemspu 2019 r. ocTaTb4HUAT pa3mep Ha rnaeHuuata e 1,156 xun. eepo
(oT obLo emutupann Ha 21 derpyapu 2012 r. 6,800 xun. eBpo) ¢ nagex 21 deepyapu 2021 r. 3aeMbT € C KyNoH
9.5% roanwHo (cnep 21 ®espyapu 2018 n 10.5% ropuviuHo Npeamn Toea) U € obesneyeH ¢ UNoTeka BbPXY UMOTUTE
Ha apyxectBoTo B rp. Codbus. JInxsara e AbMmKMMa eHOKPaTHO Ha Najexa Ha 3aema.

B) BsemaHe Ha GaHkoBU kpeaunTy 3a npnaobuBaHe U BbBEXAAHE B €KCNoaTaumsa Ha akTUBUTE 3a CeKIpUTU3aums
Hama.

') BaemaHe Ha 6aHkoBM kpeauTH B pasmep [0 20 Ha cTo OT BanaHcoBaTa CTOMHOCT Ha akTUBUTE, KOUTO CE U3Mos3BaT 3a
u3nnaujaHe Ha nnuxBsu, ako KPEaUTLT € 3a CPOK He noseye oT 12 meceua.
Hsama.

1) NHBecTupaxe Ha kanutan B 00CAYKBaLLO APYXECTBO:
Hsma.

E) NHBecTupane B cneunanusnpadun gpyxectsa no yn. 22a, an. 1, 34CUL
Hama

X) Nusectupare B apyrv APYKECTBA CbC CrieLManta MHBECTULIMOHHA Lief], CEKIOPUTUSNPALLA HEABIKUMU UMOTH.
Hama.

11.7. CobrnacHo uancksanmsTa Ha un. 25, an. 1 T. 3, BbB Bpb3ka ¢ un. 22a oT 3[ACUL, Bun npeacrassme cneaHaTta
nHbopmaLys:

N Ap Dxku Kanutan — 3 AJICUL| Hama ydacTve B yupefsBakeTo unu npuaoobuBaHeTo Ha OAMOBE WU aKLMM OT
Kanutana Ha TbProBCKO APYXECTBO (CNeunanusnpaHo ApyxecTBO Mo cMucbila Ha un. 22a ot 3LCWULL), uuitto
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VBKIOUUTENEH NPeAMET Ha AeWHOCT e npugotyBaHe Ha HEeABWKUMU UMOTU U BELLHU npasa BbpXY HEeABWKUMK
UMOTU, U3BBbPLUBAHE HA CTPOEXU U no,n,o6pemm, C uen npeiccraBaHeTo UM 3a ynpasneHue, oTAaBaHe NnoJ Haewm,
NUSWHT UnNn apeHaa n npo,ua>K6aTa M.

11.8. BbB Bpb3Ka C n3nckBaHusita Ha un. 25, an. 3 n an. 4 ot 34CUL, noTebpxaasame cnegHoTto: U Ap Oxu Kanutan — 3
AIICUL He npuTexasa akuun wnn gsnose oT o6CrnyKBaLOTO APYKECTBO — BbirepubH AMEPUKbH MeHUIXMBHT Kbmnauu
EOOA. N Ap v Kanutan — 3 AOCUL He nputexasa AsAnoBe wnu akuwv OT CreumanusupaHo ApYXecTBo no un. 22a,
34cud.

KOPMNMOPATUBHO YNPABNEHUE

IpyxecTtsoTo e npueno lNporpama 3a Aubpo kopnopaTueHo ynrasnewve (,MAKY”) npea 2007 r. Mpes 2019 r., aeiiHoCTUTE Ha
[pyxecTeoTo 1 Ha CbBETa Ha AnpekTopuTe ca cbobpaseHu ¢ MAKY 1 ¢ HaunoHanHus KOAEKE 3a KOPNOPATWBHO yNpaeneHne,
crief, HeroBoTo ogobpsasaxe ot KOH.

M3noxeH1eTo no-a0ny Cbabpxa AOMbAHUTENHA UHAPOPMaLMS 38 aKLMOHEPHUSA kanuTan Ha [IpyXecTBOTO 1 KOpriopaTUBHOTO
My ynpaBrneHue, Kato B LONbMHEHWE U Ha ocHoBaHwe un.100H, an.7 n an.8 ot 3MMUK PbkoBOACTBOTO Ha [pyxecTBOTO
[eknapuvpa crneaHoTo BbB BPb3Ka C KOPNOpPaTMBHOTO yNpasfieHne Ha [py»ecTBoTo:

1. [pyxecTeoTo cnassa Mo LenecLobpasHoCT HauuoHanHWs Kopekc 3a KOpnopaTUBHO ynpaBneHue oAoOpeH oT
3amecTHuk — npefcesatens Ha KOH, pbkoBogewl ynpasnedve ,Haa3op Ha MHBECTWUMOHHATA AeWHOCT'. [pyXecTBoTo
cnassa no uenecbobpasHoCT NpenopbkiTe Ha KoAekca CbAbPXaLLM Ce B MaBa Nbpea 40 NeTa, LOKOSIKOTO Te ca NPUnoxumi
KbM CbLUHOCTTa, CTPYKTYpaTa W IefHOCTTa Ha [IpyXeCTBOTO (/1pUMEPHO M0 2nasa nupaa, Lpyxecmsomo Moxe 0a rpunioxu
camMo NMpernopbKume Kacaewl e0HoCmeneHHama cucmema Ha yrpasneHue), C N3KRIYEHUSTa NOCoHeHU No-Jony;

2. B ponbnHenne Ha HauMOHanHWs KOAEKC 3a KOPNoOpaTMBHO ynpasneHue, [pyXecTBOTO € npueno v cnassa
cobcTteeHa Mporpama 3a 406PO KOPNOPATMBHO YNPaBeHUe, KOATO MOXe Aa 6bae HaMepeHa Ha CaiiTa Ha [lpy*ecTsoTo;

3. KbM HacToALWmMa MOMEHT [JpyXeCTBOTO He Ce Npuabpika KbM CrefHUTe NPEnopbkv Ha HauvoHanHus kopekc 3a

KOPMOpaTUBHO ynpasnenuve: k :
o Tpeacenartenat Ha CbBeTa Ha AupexTopuTe Ha [IpyXeCTBOTO He € He3aBUCUMMS AVPEKTOP, KaTo (yHKUMSTa Ha
npeacenaren ce ynpaxHssa ot KoctaguH [leTkoB, Tbi#l kaTo TOW pasnonara ¢ Hai-Gorat onuT B ceparta Ha
ynpasneHue n Npogaxtu Ha HeABIKUMUTE UMOTW.
¢ [IpyxeCTBOTO HE € ONPEeAEenuno B YCTPOUCTBEHUTE CU aKToBE BpOsi Ha APYXKECTBATA, B KOUTO uYrneHoseTe Ha CbeeTa
Ha AMPEeKTopuTe MOraT Ja 3aemaTt pbKOBOAHW. MO3ULMKW, Tbid KaTO TakoBa OrpaHMYeHUe He e HeoBXOoAMMO C orfes
NpaBHaTa dopMa 1 aeitHocTTa Ha [lpyxecTBoTo. KaTo ApyXecTBO CbC CrieumanHa uHeecTuumoHHa uen, U Ap Oxu
Kanutan — 3 A[ICIL He moxe Aa ocbllecTBsBa NPSKO AEMHOCTUTE MO EKCTIoaTaLumMsa v NOAAPHXKA Ha Npuaodutute
HELBWXMMN UMOTW, a Bb3nara Toa Ha 0OCMyXBaLOTO C ApYyxecTBo. ETo 3allo yuacTUeTo Ha JneHoeeTe Ha ChBeTa
Ha AUPEKTOpUTE B ApYry ApYXecTsa, He Ou BbanpensTcTeano paboTtata UM kato uneHose Ha CbBeTa Ha AvpekTopuTe
Ha [IpyxxecTBoTO.
* [IpyXeCTBOTO HEe € orpaHnImnno SpoAT Ha NOCHeAoBaTE DHUTE MaH4ATV Ha HE3aBUCUMUS CU UMEH.
» [IpyXecTBOTO He npeaBwkaa M3NnallaHeTo Ha JOMBIIHUTENHU CTUMYNW KbM. NOCTOSHHOTO Bb3HArpaXaeHue Ha
[vpekTopute. ChrnacHo npuetata cu MonuTuka 3a Bb3HarpaxaeHuaTa Ha uneHoseTe Ha CbBeTa Ha AvpeKTopuTe,
[pyxecTeoTo He M3nnalia NPOMEHNNBO Bb3HATPAKAEHWE U He NPEAOCTaBs TakoBa nod opMaTa Ha akuuu, onuum
BBLPXY aKUuu unu Apyr npasa 3a npuaobueaHe Ha akuuv. PasmMepbT Ha BbaHarpaxaeHusaTa Ha uneHoseTe Ha CoeeTa
Ha AupekTopute Ha [pyXecTBOTO ce onpepensa Taka, ue: (i) AupektopuTe fAa He GbaaT CTUMYNUPaHK Aa noemar
puckoBe, HaABuvLLaBaLIM HOPMANHO MPUEMNMBOTO HWBO Ha PUCK MPK OCbLLYECTBSBAHE Ha AeliHoctTa cu; (i) pa
OTrOBAPAT KaKTO Ha KPaTKOCPOYHUTE, Taka U Ha CPEAHOCPOYHUTE ¥ ABATOCPOYHU LieNK U uHTEpecKu Ha [pyXecTsoTo;
(iii) LpyxecToTO fAa vMa Bb3MOXHOCT Aa HaeMa NPOPECUOHANUCTM, KOUTO Aa yyacTeaT B yNpasleHWeTo Ha
[pyXecTBOTO, KakTO CbLUEBPEMEHHO Ce u3BArBaT Bb3MOXHUTE KOHMMURTW Ha MHTEpecH Mexay [pyXecTBoTo u
HEroBuTE ANPEKTOPW. .

4. OTHOCHO OMUCAHNETO Ha OCHOBHUTE XapaKTePUCTUKV Ha CUCTEMUTE 3a BLTPELLEH KOHTPON W YNpaBeHne Ha pucka Ha
eMnTeHTa BbB Bpb3Ka C NpoLeca Ha PUHAHCOBO OTYWTAHE: KaKTO € NOCOYEHO W NO-A0NY B HACTOSLUA A0Kas ApyXecTsoTo
He pasnonara ¢ 060COGEHO 3BEHO 3a OCLLUIECTBSIBAHE HA BBTPELUEH KOHTPOM. Tasn dyHKUMA ce M3nbiHsSBa oT OguTHus
KOMUTET. HacT OT KOHTPONHUTE AeHOCTU Ha OLUTHWA KOMUTET BKMKOYBAT Npernies Ha TPUMEceYHuTe HAHCOBN OTYETY W
CBbp3aHWTE C TAX MOACHEHWS, 33 TOYHOCT MbAHOTA U CrnasBaHe Ha MOAXOASLUMTE CUYETOBOAHW MPUHLMAK, npeau
nyGnukyBaHeTo UM; Npernes Ha huHaHCOBaTa NonuTHKa Ha [py>KecTBOTO; Npernes Ha aaeKBaTHOCTTA Ha CHETOBOAHOTO W
¢uHarcoBo obcnyxeawe; HabniopasaHe paboTaTa Ha PErUCTPUPaHUst HeaasucuM 0auTop W Ap. MpUMEPeH pesynTaT 3a
edrkacHoCTTa Ha CUCTeMaTa 3a BLTPELWEH KOHTPOM € HABPEMEHHOTO W3rOTBAHE, PaskpuBaHe W nybnukyBaHe Ha
(huHaHcoBUTE OTYeTH Ha [pyxecTBoTo npen KomucusTta 3a puHaHCOB Hapsop, GaHka-A0BEPEHWK, PErynupaHus nasap u
o6ulecTBeHOCTTa. [Ipy*€CTBOTO MMa HaBop OT BLTPELLHU MONWTUKA W MPaBuna 3a YNpaBReHUe Ha pPUcka — B TOBA YNCHO
cqeTOBOAHATA MY MONUTUKA, NpeAcTaseHa B [oscHeHnaTa kbM OUHAHCOBUTE OTYETU. YacT OT CUCTEMUTE 3a BLTPELUEH
KOHTPON 1 yNpaBreHne Ha pucka € 1 NpoBex/aHe Ha CPELLi CbG CTeLUManicTuTe aHraxvpaHit oT 06CNyKBaLLOTO APYXECTBO.



YNpaBneHMeTo Ha pucka € CBLP3AHO W C MoNaraHe Ha yCurMe 2a y NpeAnpUeManeTo Ha AeiCTBUS Mo PaHHOTO, AOKONKOTO
TOBA € Bb3MOXHO, NPOrHO3MpaHe, MAEHTUMULMPaHE U KOHTPOMUPAHE Ha PUCKOBETE.

5. OTHOCHO WH(bopmauua no unen 10, naparpacp 1, Sykem "B", "r", "e", "3" n "W' ot [Oupektuea 2004/25/EQ Ha
Esponeiickus napnameHT v Ha CbaeTa oT 21 anpun 2004 r. 0THOCHO NPEANoXeHusTa 3a nornslyaHe: Takasa uHopmaums,
[OKOMKOTO € npunoxuma 3a [pyxectsoTo, Moxe ja Obvie HamepeHa no-gony B T.4 KoHTponupawm akuuoHepw, 1.9
OrpaHuyeHns Bbpxy npasoTo Ha rnac, 7. 11 HasHauasaHe n ocsoboxaasaHe Ha uneHoseTe Ha CbBeTa Ha LUpeKTopuTe.
Namererns 1 gonbrHenus Ha Ycraea u T. 12. MNpasomowms Ha CkBeTa Ha aupekTopurte. B fonbnHeHWe Ha ropHoTo, npes
nepuopga 1 fAHyapwn 2019 r. — 31 Oekemepu 2019 r. [IpyXecTBOTO He € nony4yaBano yBeAOMIEHUsi OT pusndeckn unu
topugnYeckn nuua 3a npupobvBaHe unu npopaxba Ha akuuuM OT KanuTana Ha [pyXecTBOTO, B pe3ynTaT Ha KOeTo
npuTexasaHuTe OT AaAEHO (PU3NYECKO MAN HOPUAMYECKO NUUE Npasa Ha rnac Aa [OCTUrHaT, HaaXBbPNAT WNW NagHaT noj
epnHa ot cnegHuTe rpanuum: 10%, 20%, 1/3, 50% u 2/3.

6. OTHOCHO CbCTaBa ¥ (PYHKUMOHWMPAHETO HA aLMUHWUCTPATUBHWUTE, YNPABUTENHUTE W HaL30PHUTE OpraHu WU TeXHUTE
KomMuTeTH: [Ipy)KEeCTBOTO € C eHOCTENEHHa CMUCTEMA Ha ynpaBneHue n ce ynpasnssa o7 CbBET Ha AMPEKTOPUTE B CbCTaB:
BosaH WkoHomoBs, KoctaauH MeTkos n CTaHncnasa Kytomaxvesa . MNpaBomolyusta Ha CbBETa Ha AUPEKTOPUTE Ca ONUCAHW B
T.12 no-gony.

AKLMK
1. KanutanoBa cTpykTypa

AkuunoHnepeH kanutan (Touka 1, Mpunoxenue 11 kbm Hapeps6a Ne 2 na KOH)

Kem 31 BekemBpun 2019 1., eMUTUPaHUAT 1 B 0OpBLUEHWE aKUMOHEPEH KanuTan Ha [pyecTBoTo € B pa3mep Ha 2,100 xunsau
neBa, pasnpegesneH B 2,100,000 6pos akuuu ¢ HOMUHanNHa CTOWHOCT 1 neB BCsika. Beuyku usnagern v B o6pbLUEHVE akLummn
ca HanbiHO usnnarexy. Mpes 2019 r. Hama npomexn B Bposi Ha akuunTe B 0OpbLUEHME.

Bcuyky akumn oT kanutana Ha QpyXecTBOTO Ca OT €MH Knac — OBUKHOBEHMW aKin C Npaso Ha rfac v HUKOW akLMOHEpP Ha
[py*ecTBOTO He pasnonara C npaea Ha Mmac, PasfvyHW OF TeRAW. Ha APYruTe akumMoHepw. Besika akuvs Aasa npaBo Ha eauH
rnac B8 obWOTO cbOpaHWe Ha akuMOHepuTe, MPaBO Ha' AMBUAEHT U NPaBO Ha NMUKBAOALMOHEH AsN, NPOMOPUMOHANHO Ha
HOMMWHarHaTa CTOMHOCT Ha npuTexaBaHuTe akuuy. Beuukm akumm Ha W Ap kv — 3 ca peructpupanu 3a Tbproeus Ha bOB.

Tabnuuara No-40Ny NoKasBa eMUTUPAHVAT U B8 06p1>LL|EHMe AKLMOHEPEH Kanutan Ha D,py)KeCTBOTO KbM MNocoYeHuTe aatu:

BHeceH

Bpon KanuTan

akuum (xunsagyv nesa)

31 Jekemepn 2018 1. 2,100,000 2,100
31 lekemspu 2019 r. 2,100,000 2,100

fMpepumcTBa Ha aKunoHepuTe 3a 3anucBaHe Ha HOBU akuuun

Beekvn axumoHep uma npaBo ga npuaobve HOBM akumn vauM KOHBEPTUMPYeMu obnurauuun, usgageHn ot [pyXecTsoTo,
NPOMNOPLMOHANHO Ha NPUTEXaBaHWTE OT HEro M3AaAEeHW akumu. BposT Ha uagaaeHu akuum, HeoBxoauMu 3a 3anucBaHe Ha
e[lHa HOBa aKLMs UNn KOHBEPTUPYeMa obnurauns ce onpeaens ¢ peieHue Ha OBLIOTO cbOpaHue Ha akuMoHepuTe, C KOETO
ce opobpsBa 1 yBeNMYEHUETO Ha Kkanutana. CbrnacHo GbnrapckoTO 3aKOHOLATENCTBO, TOBA NPaBO Ha aKUWUOHEPUTE HEe
moxe fa 6bfie OTHETO, OCBEH B CryJauTe, KOraTo HoBaTa EMUCHS akUuuu ce U3fasa ¢ onpeaeneHy UsyepnatenHo onucaHu B
3aKkoHa Lenu: (a) 3a OCbLLECTBABAHE Ha BIMBaHe UM Ha TbPrOBO NpeAnaraHe CbC 3aMsHa Ha akuuu; (6) 3a ocurypsisaHe
npagata Ha NpUTeXaTennTe Ha KOHBEPTUPYEMM OBSIUraLmm U BapuaHTy, BCNeACTBUE KOHBEPTUPAHE Ha TE3U UHCTPYMEHTM.

Juuyata, kouTo Ha 14-Tva AeH criel peleHneTo Ha OBwoto CubpaHue 3a yBennMyaBaHe Ha Kanutana ca akuMoHepWu Ha
[pyxecTeoTO, NOMyYasar npaea 3a yvacTWe B YBENUYEHUETO Ha kanwTana. Ako ofaye peLUeHUETO 3a yBEenuueHWe Ha
KanuTana e B3eTo OoT CbBeTa Ha AVMPEKTOpUTE, MpaBa 3a yyacTue B yBENMUEHWETO Ha kanuWTana ce nosydasart OT fvuara,
KOUTO ca akumoHepu Ha [pyxecTBOTO Ha 7-mMusi AeH cnef nybrnukyBaHe Ha cboObleHWeTo 3a nybrnuyHo npeanaraHe Ha
HOBUTE aKuuu (3a Havano Ha noanuckara) cbrnacHo usnckearmata Ha 3MMLUK. Ha paboTHus feH, cnegsal uU3TudaHe Ha

ropenocoveHust 14-gHEBEH, CbOTBETHO 7-OHEeBeH CPOK, LIeHTpanHvaT genosutap OTkpvBa CMETKM 3a npaBa Ha WMETO Ha
CbOTBETHUTE @KLWOHEPW.

Havanwata fata, Ha koaTo npasaTa moraT da 6baaT (1) ynpaxHeHu Ypes 3anucBaHe Ha HOBW aKUMU WK KOHBEPTUPYEeMM
obnuraumm; unu (2) aa 6bAaT npoaaaeHu Ha BOB, ce nocousa B cbobiLeHKeTo 3a nybnuuHoTO Npeanaraqe. Kpaitnata gata
3a ynmpaxHsiBaHe Ha npasarta Tpsbsa Aa Obje Mexay YeTUPUHaZeceT W TPUAECET OHM OT HadanHarta gaTa. Boudkm
HeynpaxHeHu B TO3W CPOK Mpaea ce NpeanaraT 3a 3akynysaHe Ha eaHoAHeBeH nybnuueH aykumoH Ha BOB Ha 5-Tus paboTteH



[eH cref, KpaHata JaTa 3a ynpaxHsiBaHe Ha npaeata. Besiko ripaso, npugobuTo Ha aykuuoHa, Moxe fa Obge ynpaxHeHo B
pamkuTe Ha feceT paboTHW gHu.

2. OrpaHuieHusi BbpXy NpexBbPIsSHETO Ha akuuK (Touka 2, Mpunoxenue 11 kbM Hapen6a Ne 2 Ha KOH)

Mo NPUHLMN HAMa OrpaHUyYerVst BbpXy MNPEXBLPMAHETO HA aKUMM M aKLUMOHEPUTE HE Ce HyXaaaT OT OAobpeHueTo Ha
[OpyXeCTBOTO UMK Ha APYT aKLWMOHEP NPV NPEXBBPIISIHETO HA aKLn.

3. OcHoBHM akuuoHepu (Touka 3, NMpunoxenue 11 xm HapepGa Ne 2 Ha KOH)

B Ttabnuuarta no-Aony ca nocoyeHu AaHHW, AOKONKOTO Ca M3BECTHW Ha [pYyXecTBOTO, 3a aKLMOHEpUTE, KOUTO NpuTexasaT
NpsKO Unu Henpsiko 5% wnu noeeve NpoLeHTa OT kanuTana Ha [pyXecTBoTo:

Kbm 31 BexkemBpu 2019 1.

AkumnoHep Bpoi akuuu % OT KanuTana
) KbM 31.12.2019 KbM 31.12.2019

doHpauma Amepuka 3a bbnrapus (,AB‘) kaTo NPUEMHMK Ha aKTUBWTE Ha 1,036,700 49.37

Bwnrapo-Amepukarckn VHBecTuumoHeH QoHg (,BAVND" unu donga)

®paHk fyuc Baybp 165,509 7.88

Maiikbn Jensng XeHCObprop 124,500 5.93

OcseH nocoyeHoTo B Tabnuuata no-rope, JpyXecTBOTO HAMa UHMOPMaUUs 3a APYrv Nuua, KOUTO MpuUTexasaT MPSKo unv
Henpsiko 5 unu NoBeve NpoLeHTa OT kanuTana Ha [pyXecTBoTo.

Beuuku akumu 0T kanuTana Ha ,D,py)KECTBOTO ca 'OT eAuH knac v AaBaT efHakBo ApaBo Ha rfac u HUKOW akuyuoHep Ha
D,p’y)KGCTBOTO HE pasnonara c rnpaBa Ha riac, pasnuyn oT Te3n Ha JpyruTe akumoHepn.

4. KoHTponupaium akuuoHepu (Touka 4, Mpunoxexune 11 kbm Hapen6a Ne 2 Ha KOH)
HuTo eanH oT akunoHepuTe Ha [IpyecTBOTO He NpUTEXaBa crneumnanH KOHTPONHK Npasa.

CobrnacHo ycTasa Ha [ipy»ecTBOTO KBOPYM Ha o6LoTo chBpaHue Ha akuuoHepuTe e Hasuue, Korato NpucbCTBaT HaW-Manko
50% oT akumoHepuTe ¢ Npaso Ha rnac. CbrracHo Ycrasa Ha [pyXeCTBOTO OnpefeneHun PELIEHNs ce Npuemar ¢ rnacosete
Ha 3/4 oT npeacTaBeHnTe Ha cbbpaHneTo akumn. OCcBEH ako He € NPeABUAEHO APYro B 3aKOHa WnW B yCTaBa, PelueHnsTa Ha
ObwoTo cubpaHue Ha akumoHepuTe ce BaumaTt ¢ 50% OT NpeAcTaBeHWTe Ha CbOpaHUeTo akuuu. Tesu knaysu Ha ycrasa
NPEeABMKAAT NO-BUCOKK MHO3MHCTBA OT NPeABUAEHUTE B TbProBCKUS 3aKOH.

5. Bb3Ha:paxpeHune Ha YneHoBeTe Ha CbBera Ha aupekTopure (,CO”)

Mpes 2019 r. uneHoseTe Ha C[] ca nonyuunu BbaHarpaxgenvie or U AP Dxu — 2 B pasmep Ha 18 x. nesa (6e3 [I/IC) Bb3
OcHoBa Ha peleHua Ha O6ulo CubpaHue Ha AKLUMOHepWUTe, Cropes KOoWTO BCeku uneH Ha C[i nonyyasa GpyTHO MECceuHo
Bb3HarpaxaeHne B pasmep Ha 500 neea. OcseH Tean nnawanus, JpyxecTBOTO He e MNawano APYro Bb3HarpaxaeHne Ha
unexoseTe Ha C[] nog kakeaTto v Aa e hopma.

6. CnyxuTenu u RUPEKTOPU KaTo aKLIMOHEPK

[lupekTopute Ha [pyxectsoto (BosiH WkoHomoB v KocrtaguH [leTkos) nputexasaT akuuu, npeacrtasnssawm 1,16% ot
kanvtana kbm 31 [lekemspu 2019 r. EAMHCTBEHUSAT CnyXuTen Ha [py>KECTBOTO He npuUTexXaBa HEeros akumn. Beekn aupextop
N CRyXUTEN, aKo € akUMOHep, yrnpakHABa CamOoCTOSTENHO NPaBOTO CWM Ha rnac M Ha [PyXeCTBOTO He € W3BECTHO Aa
CblUeCTBYBa CMCTEMa, Hanarauja OrpaHWYeHMs MM KOHTPON BBbPXY YNPaXHABAaHETO Ha MpaBo Ha rrac. (Touka 5,
Mpunoxenue 11 kem Hapen6a Ne 2 Ha KPH)

[okonkoTo e U3BECTHO Ha [pyXecTBOTO, HAMa OTPaHNUEHS, KOUTO Aa 3aBpaHaBaT Ha APEKTOPUTE WK CRyXUTenuTe Aa
ynpaxHsBaT NpaBoToO CU Ha rnac. Bcekn akuvoHep ynpaxHasBa NpasoTO CU Ha [Nac, a CbLO MOXE Aa YMbIIHOMOLWM TPETo
nuue fa rnacyea OT HEeroso vMe. [IOKOMKOTO € M3BECTHO Ha [IpyKEeCTBOTO, akLMuTe, MpUTEXaBaHu OT AUPEKTOPUTE Ha
ApyxecTteoTo He ca 3anopupann nnu Gnokupann. Tabnuuata no-4ony NpeacTass MHAOPMALUA 33 CASMKA Ha GUPEKTOpUTE
nnn Ha TexHUTe NpeACTaBUTEN C akUumn Ha [pyxecTsoTo npes 2019 .



MNputexaBaHi akLum HeTHu noxynku MputexxaBaHun akuumn

AupexTop Kbm 31 QekemBpu 2018 | (npoaaxdu) Ha akumm Ha KbM 31 [ekemBpu
r. OpyxecTBOTO 2019r.

KoctaguH lMeTkoB 17,000 - 17,000
Cranucnaea Kyoomaxvesa - -
BosiH MkoHoMoB 7,450 - 7,450

[vpekTopuTe HAMAT CreumanHu npasa Unu NpYBMNErMM a NPUACHUBAT UEHHW KHWKa, N3AafeHu OT [ipyxecTBoTo.
7. YuyacTus Ha uneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha [pyXeCTBOTO B APy ApYyKeCcTBa

7.1. Cranucnasa Kylomaxuera (KbM AaTata Ha TO3U LOKYMEHT)
7.1.1. He yyacTa B TbProBCKW APYXXECTBA KATO HEOTPAHUYEHO OTFOBOPEH ChAPYXHNK;
7.1.2. He nputexasa noseye oT 25% OT kanuTasa Ha TbProBCkW JpYXecTBa.
7 1.3. Y4yacTBa KaTo AMPEKTOP/UIIEH Ha CLBET B YNPaBEHNETO Ha CriefHNTE OpYXecTBa:
- ,®unn Baint“ ALl .
- ApBokaTcko apyxecTBo ,Kyiomaxuesa n Butneemos”
7.2. KoctaguH MNeTkoB (kbM AaTaTa Ha TO3W JOKYMEHT)
7.2.1. He yyactea B TbproBcku Apy»eCTBa KaTo HEOrpaHUYEHO OTFOBOPEH ChAPYXKHUK
7.2.2. NMputexasa noseve oT 25% OT kanuTana Ha cnefHuTe ApyXecTsa:
- MMTT MeTtkos UHxeHnepunr EOO[;
7.2.3. Y4acTBa KaTo ANPEKTOP/MNEH Ha CLBET B CNEAHWTE APYXECTBa:
- MMTT TMeTkos UHxeHepuHr EOOL;
- ,Codmsa Tex Mapk* AL;
- CapyxeHue JMHCTUTYT 3a MHTEPAUCUMNIIMHAPHU U3CNEABAHUA U TEXHONOTUK';
- ®oHaaumusa ,LieHTbp 3a MKOHOMWUYECKN CTPATEMK U KOHKYPEHTOCNOCOBHOCT!,
- CapyxeHwve ,MepeeHn cbpua’; i
- CapyxeHue ,BacketboneH kny6 Codua’.
7.3. bosiH VIkoHOMOB (KbM faTaTa Ha TO3U LOKYMEHT)
7.3.1. He yyacTBa B ThProBCcKu ApyXeECTBa KaTO HEOTPAHUYEHO OTIOBOPEH ChAPYXHUK;
7.3.2. MNputexasa noseue oT 25% OT kanuTana Ha CNeakr\"Te ApyXKecTsa:
- ,KMH KoHcynt” EOO[; }
7.3.3. YuacTea KaTo AUPEKTOP B YNPaBEHUETO HA CReaHUTE OPYXKeCTBa:
- ,KMH Koncynt” EOOL; :
- ,Hapexna nHBectmbHT EALL

8. Kondnukru Ha uHtepecu

MNMpe3 2019 r. HuKOW OT [JMpeKTopuTe He e cKnoysan [oroBopu C [pyXecTBOTO M3BbH ObBuuaiHaTa My AEWHOCT U npu
YCFIOBUS, KOUTO CE OTKITOHSABAT OT NasapHuTe

9. OrpaHnyeHus BbLPXY NpaBoTO Ha rnac (Touka 6, Mpunoxenue 11 kbM Hapen6a Ne 2 Ha KOH)

ﬂOKOﬂKOTO € W3BECTHO Ha ﬂ,py}KECTBOTO HE CbLUECTBYBAT OTPaHU4EHNA BBPXY NPaBOTO HA rnac. Moxe fa Bb3HUKHE eaHO

orpaHu4eHne no 3aKOoH, Kacaello rnacyBaHeTo Ha onpefersieHn Chenkun CbC 3anHTepeCoBaHu nuua crnopeg un. 114 ot
3MMLK.

10. OrpaHuunTenHU CNopasyMeHns Mexnoy akumoHepute (Touka 7, Mpunoxexue 11 kbM Hapen6a Ne 2 Ha KOH)

[pyXecTBOTO HAMa UHGOPMaLMS 33 CNOPasyMERUA MEXAY aKLMOHEpUTE My, KOUTO Grxa MOrnv Aa AOBEAAT 4O OTPAHNMEHNS
NPV NPEXBBPIISIHETO Ha HErOBU akLMK UNU MpU yNpaxHABaHe NpaBoTo Ha rnac.

11. HasnayaBaHe 1 ocBoGoXaaBaHe Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe. UsmeHeHns u ponbAHeHns Ha YcraBa
(Touka 8, Npunoxexue 11 kbm Hapeaba Ne 2 Ha KOH)

YCTaBbT Ha [IpyXecTBOTO NpeaBmkaa eqHOCTENEHHa CUCTEMA Ha YNPaBneHue, KOSITO Ce CbCTon 0T ChBEeT Ha AUPEKTOpUTE.
YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE MoraT Aa GbAaT KakTo (hvaydecku, Taka 1 KPUANHECKN NALE.

CbBeT Ha gupekTopuTe
3aKoHBLT 1 YCTaBbT Ha [Ipy*ecTBOTO NpeABWKAaT CbBETLT HA AUPEKTOPUTE Aa Ce CbCTOM Hal-Manko OT TPW W He NoBeye OT
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cedem nuua. UneHoseTe Ha CbBeTa Ha AupekTopuTe ce u3bupaT u ocBoGoXAaBaT ¢ pelleHre Ha O6WOTO chbpaHue Ha
aKkunoHepwuTe, NPUETO C rnacoseTe Ha 3/4 OT npencTassHUTe Ha cbbpaHneTo akuvu. Cnoped 6bNrapckoTo 3aKOHOAATENCTEBO
Hali-Manko efHa Tpeta OT uneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpsadBa Aa ca HesaBucUMMW nvua (T.e. (a) aa He ca
cnyxutenu Ha [pyxecTeoTo; (6) Aa He Ca aKUMOHSpW, NpUTEXaBalin NPsSKO UMK Ypes cBbpaaHu nuua 25% u noseue oT
rnacoseTe B8 O6WOTO cbOpaHne Ha [IpyXecTBOTO MnM CBbP3aHW C [pyXecTBoTo nuua; (B) Aa He ca nvua B TpaiHn
TbProBCKW OTHOLLEHUS C [IpyXXeCTBOTO; (r) Aa HE Ca YNEHOBE Ha YMpaBvTerieH ChBET, MPOKYPUCTH, UITU CRYXXUTENU Ha hrpMa,
nonagawa s (6) v (), unun (0) Aa He ca Nuua, CBBP3AHW C APYr YNeH Ha CbBeTa Ha AupekTopuTe Ha [lpyKecTBOTO).

YcTasbT Ha [lpyXecTBoTo NpefBnkaa, Ye KBOPYM OT Hail-Marnko nonoeMHaTa oT BCUUKM YneHoBe Ha CbBeTa Ha aupekropute
€ HeoOX0ANM 3a NPOBEXAAHETO Ha BanMAHO 3aceaHue U B3emMaHe Ha peluexus. PelueHusTa Ha CbhBeTa Ha AUPEKTOpUTe ce
npuemart ¢ 0BUKHOBEHO MHO3UHCTBO, OCBEH aKo He € NPeaBnAeHO APYro B YcTasa Ha [IpyXeCTBOTO Uik 3aKOHa.

CbBeTbT Ha AMPeKTopuTe yNbnHOMOLIEBa M3NbaHWTenHWs AMPEKTOp Aa npeacTasnssa [JpyXecTBoTo M Aa oTrosaps 3a
onepartueHaTa My AeifHOCT.

UneHoseTe Ha CbBeTa Ha AVPEKTOpMTE MoraT Aa 6bAaT Npen3bupanin HeOrpPaHUIEHo, KakTo 1 aa GbaaT 0cBOGOXKAABAHN NO
BCAKO Bpeme 0T OBLWIOTO chbpaHue Ha akumoHepuTe. YneH Ha CbBeTa Ha AMPEKTOPUTE MOXE Aa Nojaje ocTaska v Aa
u3ncka aa ObAe 3anuueH oT ThProBCKUs PerncTbp Kato uneH Ha CbBeTa, KaTo Aafe NUCMEeHO NPeAM3BeCcTue, aapecupaqo 4o
[pyxecTsoTO.

W3mMeHeHusi u gonbnHeHus Ha YcTaBa

YctaebT Ha [pyxecTBOTO NpeaBukaa PELIEeHWETO 3a U3BbLPILBAHE HA M3MEHEHVS W [ONblHeHws B Ycrasa ga 6bae
0f00peHo oT 3/4 OT akumMoHepuUTe C NPaBo Ha rnac, npuckereaim Ha OBLWoTo cbbpaHue Ha akumoHepuTe. KOH uma npaso
4a v3nasa Bb3OpaHu Unv MHCTPYKLUMK 1 3arioBeau, B Criyuait Ye HsKoe OT pelleHnsTa Ha OBLLoTo chbpaHue Ha akurMoHepuTe,
unun Ha CuBeTa Ha aupekTopuTe Ha [pyXecTBOTO e 00SBEHO 3a HesakoHHO. KOH Moxe ga wigane Takasa 3anoBef, ako
peweHneTo Ha CbBeTa Ha [upekTopuTe € BpeAHO 3a UHTEPECHTE Ha aKLIMOHEPUTE UMk Ha APYTY UHBECTUTOPH.

WameHeHusTa u gonbnHeHusTa Ha YcTaBa Ha [IpyeCTBOTO BNM3aT B CUNa OT AaTtaTa Ha BMUCBAaHE Ha PELUeHWNeTo B
THProBCKUA PErUCTLY. :

12.NpaBomowua Ha CbBeTa Ha gupekTopuTte (Touka 9, NMpunoxenne 11 kbM Hapen6a Ne 2 Ha KOH)

CbBeTbT Ha [UPEKTOPUTE PBLKOBOAM AEMHOCTTa Ha [Jpy»ecTBoTo CboBpasHo 3akoHa. CbBETbT Ha AMpeKTopuTe B3ema
pelleHns 3a BCWYKW BLNPOCH, KOUTO HE Ca OT W3KnouuTenHata komneTeHuust Ha OBWOTO cbOpaHue Ha aKuuoHepuTe.
CbBeTHT Ha AUPEKTOPUTE OTYUTa AEMHOCTTa cv npes, OBLLOTO ChBpaHNe Ha akLMoHepUTe.

OcHoBHUTE npasomolma Ha CwBeTa Ha AUPEKTOpUTE Ca cneaHnte:

o CkriovuBaHe, NpekpaTsBaHe 1 OTMEHsHE Ha JoroBopy ¢ BaHkaTa genosuTap;

* KoHTporupaHe nsnbriHeHneTo Ha aorosopute ¢ OBCyXBaLLOTO APYKecTBo 1 baHkaTa aenosuTap;

¢ BsemaHe Ha peilieHus 3a MHBECTUpaHe Ha CBOBOAHUTE CPeACTBa Ha [pyXeCcTBOTO B ChOTBETCTBUE G U3UCKBAHUSTA U
orpaHudernsTa, npeasuaeHn s 3ACUL, Ycrasa Ha [JpyXecTBOTO K AEWCTBALLOTO 3aKOHOAATEeNCTBO;

e Bsemane Ha petueHus 3a kaHaMAATCTBAHE 32 GAHKOBU KPEAMTU U CKITHOUBAHE Ha [OroBOpM G BaHKu 3a:

(a) bankoBu kpeanTy 3a npngobuBaHe 1 BbBEXAAHE B EKCMSIOATALMS HA aKTUBWTE 33 CEKIOPUTU3ALMS, BKIMIOUNTENHO W
KPEAUTH, YNATO pasmep Npes TekywaTa rofuHa Hagxsbpns % OT CTOMHOCTTA Ha akTUBMUTE Ha [lpyXeCTBOTO, ChrmnacHo
OAWTUPaH roguieH (PUHaHCOB OTYET, U

(b) BaHkoBYM KpeAWTM C LEN U3nnatlaHe Ha fnXBY, aKo KPeauTbT € 3a CPOK He noseye oT 12 Meceua u B pasmep 8o 20%
oT BanaxcoeaTta CTOWHOCT Ha aKTVBUTE Ha JpyKecTBOTO;

* Bsemane Ha pelleHus 3a npeaoCTaBsHE Ha OGE3NEUEHMSI MO KPEAMTUTE OT NPEAXOAHATa TOuKa, BKIIOYMTENHO U B
cnyvante, B KOMTO OOe3NEeYeHVeTo HaaxXBLPMA % OT akTuBUTE Ha [pyKecTBOTO 3a Tekywarta roawHa, cropes
OAUTUPaHNA (PUHAHCOB OTYET Ha [JpyXecTBOTO,

* Bsemare Ha peleHus 3a nHeecTupaHe Ha 1o 10% oT kanuTana Ha [JpyXecTBoTo B 06CAYKBALLO APYXECTBO;

e U3bupare n oceoboxaaBaHe Ha N3MBIHUTENHN GUPEKTOPY;

* BsemaHe Ha peleHuns 3a nsgasate Ha obnuraumu curnacHo Y. 13, an. 3 u 4 ot Yctasa Ha [JpyxecTeoTo.

* Ha Gasa Ha npeanoxeHwe, HanpaBeHO OT OGCMYXKBALIOTO APYXECTBO B3EMa pELUEHWS 3a npuaoGusade wnw
npoaaxta Ha HeABMKUMW NMOTK B PAMKUTE Ha OrpaHUYeHusTa, NoCTaBeH ) OT 3aKoHa 1 YcTaea.

CuBeTvT Ha [upekTopnTe B3EMa PeLUeHs N0 BCUUKM BBNPOCH, KOUTO HE Ca OT W3KMIOYUTENHaTa KoMneTeHuus Ha OBLIOTO
cbbpaHie Ha akuMoHepuTe. '



3a pasnuka oT Apyrute nybnuyHW KOMNaHuM npy OpyXecTBata ©bC CrneuvaiiHa WHBECTVMUMOHHA uen dn. 111, an. (5) ot
3MIMUK 3abpanasa 06paTHOTO U3KynyBaHe Ha COBCTREHM akLum

13. CbiyecTBeHU AOroBOpPU Ha [ipyXeCTBOTO, KOUTO MOpaXaar geicTBUe, U3MEHST Ce UK ce MpeKpaTaBaT nopaau
NpoMsiHa B KOHTpona Ha [lpyxectBoTto (Touka 10, MpunoxeHune 11 kbM Hapenba Ne 2 na K®OH)

[lOKOMKOTO & M3BECTHO Ha [lpyXeCTBOTO HAMa AOroBOpW, KOUTO Brxa nopoaunu AeiicTene, Buxa ce U3MeHunK unu buxa ce
NPeKpaTun B Chnyyaid Ha NPOMsiHA H2 KOHTPCRa Ha [IpY™ecTBOTO NPM OCbLIECTBABAHE HA 334bIDKUTENHO TbProBo
npegnaraqe.

14. CnopasymMeHust mexay - [IpykecTBOTO W ynpaBUTENHUMTE My OpraHM WAM CRYXUTENU 3a U3MJawaHe Ha

obe3leTeHne npu HanyckaHe WNM YBONMHeHUMEe 6e3 NpaBHO OCHOBaHWE WNU NMPU NpPeKpaTABaHe Ha TpyAoOBuUTE
NpPaBOOTHOWEHUs MO NPUYUHU, CBbP3aHU C TbProso npegnaraHe (Toyka 11, Mpunoxenue 11 kbm Hapen6a Ne 2 Ha

K®H)

.D,OKOI'IKOTO € U3BECTHO Ha ﬂ,py)KeCTBOTO HAMa cnopasymeHus mexay ﬂ,py)KeCTBOTO W AUPEKTOPUTE UNN CRyXutenute My,
cnopej Kouto Aa ce vsnnaiwlart 60HyCI/I nnu oGesmeTeHme npu HanyckaHe WUnun yBOMHeHue bes npaBHO OCHOBaHWe UIMu npu
npekparaBaHe Ha TPpy40BUTE NPaBOOTHOLEHWA NO NMPUYNHW, CBbP3aHN C TbProBO NpegnaraHe.

LOOMbIHUTENHA UHOOPMALIMSA (Mpunoxetue 10 kbm HapenGa Ne 2 va KOH)

1. OCHOBHU CTOKM, NPOAYKTHU 1 YGCIyTy

OcHoBHaTa fgeiHocT Ha U Ap Ixu - 3 e ynpaBneHue wu/wnu passuBaHe W oTAaBaHe noj Haem u/unv npodaxba Ha nmoTuTe,
KOUTO NpuTexasa.

2. Mpuxoau no BUA AeNHOCT, Na3apy M U3TOYHULIM 32 CHaGasiBaHe ¢ MaTepuanu

Mpes 2019 r. HAma npuxoan oT npofaxba Ha UHBECTULMOHHI UMOTK.

Mpes 2019 r. ofwaTta cyma Ha pasxogute Ha JpykecTBOTO ca B pasmep Ha 2,452 xunsgu neea, OT Kouto 6,23%
npeacTasnaBaT NUXBY U Pasxoam no obnuraumorHns 3aem ¢ nagex 21 Pespyapu 2021 r. n 1,91% npeacraenseat pasxoan
32 06CNyXBaLLOTO APYKECTBO.

3. CobuecTBeHU caenku 3a geHocTTa npes 2019 r.

Bwx Mpuoobusanns n npofaxtmn Ha HeABWXMMK UMOTUW Npe3 2019 r. n [orosopw 3a Haem, cknoveHn npes 2019 r. no-rope.

OcBeH NocoveHUTe B Te3N Cekunm caenku, JpyXecTBOTO HE € CKIHYBaNo APYTU OT CbLUECTBEHO 3HaYeHue 3a AeitHoCTTa My
npe3 2019 r.

4. Cpenku cbe CBbp3aHU nuua, npeanoXeHusi 3a CKNO4YBaHe Ha CAOENIKM CbC CBbLP3aHM nuua, CAENKW U3BBH
obuvanHata eMHOCT WU cAenku, KOUTo CHLIEeCTBEHO Ce OTKNOHABAT OT Na3apHuTe ycnosua

Jpy>ecTBOTO He e CKNo4nno NogoGHKU caenkm npes 2019 r.
5. Heobuuaitin cb6UTHS CC 3HAYUTENHO BRUAHUE BbPXY AEWHOCTTa

Mpes 2019 r. HAMa HeobOUYaiHW CLOWUTUA, KOUTO Ja MMAT CbLUECTBEHO BIUSIHWE BbPXY OEWHOCTTa Ha [lpyXecTBOTO K
(brHaHCOBWTE MY PE3YNTaTh U NoKasaTenu, OCBEH ONUCaHWUTE B TO3W A0KNaA,

6. 3ap6anaHCcoOBYK aKTUBYM UM NAaCUBKU

Beuykmn 3ap6anaHcoBu akTUBM U MacuBm ca onoBecTeHn B NodacHeHus 4, 8 1 9 kbM OUHAHCOBUTE OTYETH.
7. OANOBM y4acTus U MHBECTMLIY

M Ap kv — 3 He npuTexaBa akLyu Unu ASN0BE OT APYrit APYKECTBa.

8. Monyuye:in kKpeAUTU, U3AAAEHU rapaHLMM UM OPY Y NOETU 3aALIKEHMS!

Kem 31 [ekemepu 2019 r. U Ap xu — 3 uma egHa perucTprpaHa obnurauinoHHa emincus - UHopMaLmaTa, 3a KOsiTo €
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npeacTaeeHa B To3u Aoknaj u B fosicHeHue 8 kuM OuHaHCOBUTE OTYETW.
Mo 3akoH [py>ecTBOTO He MOXe U HE € M3AaBano rapaHuyMn B ronsa Ha Tpetu nuua.
9. Kpegurn, otnycHatu ot [lpyxecTBOTO

Mo 3akoH N Ap [Ixn — 3 He MOxe Aa npenocTass KpeauTu Ha TpeTw nuua u npes 2019 r. [pyKecTBOTO He e CkiouBano
TakvuBa CAEnKu.

10. M3non3BaHe Ha cpeAcTBa OT M3BBbPILEHA HOBA eMUCUSA LIEHHWU KHWXKA
Mpes 2019 r. [pyeCcTBOTO He e n3aaBano HOBa eMUCKS LIEHHW KHUXA.
11. CpaBHeH#e Ha (PMHAHCOBUTE Pe3yNTaTH C NYOnKUKyBaHMN NPOrHO3MU
W Ap xun — 3 He ny6nnkyBa nporHo3un 3a (hUHaHCOBUTE CU pesynTaTy.
12. YnpaBneHnue Ha chuHaHcOBUTE pecypcu u 3aabimkeHuaTa. Puckose n Mepléu.
MonuTtrkarta 3a ynpasneHue Ha duHaHcosuTe pecypcn Ha W Ap [Ixun — 3 e ageksaTHa u [IpyXecTBOTO UMa JOCTaTb4HO
pecypcy, 3a pa obcnyxsa 3afbiXeHUsATa cu U Aa duHaHcupa geHocTta cu. Mo-nogpobHa uHopmMaums ce Cbabpxa B
pasgenu 1. JiuksudHocm v 2. Kariumasnosu pecypcu no-rope.
13. UHBECTULIMOHHU HaMEPEHUA U TAXHOTO (puHaHCUpaHe
NHdopmaumsTa ce ceabpxa B pasgen 7. OvakeaHo passumue u rniaHose 3a 2020 e. no-rope.
14. MpomsAHa B NpUHUUNUTE HA ynpaBrieHye u B rpynara npégnpumm, Nno CMUCHIIa Ha 3aKOHa 3a CYETOBOACTBOTO
He ca npaseHu NpOMEHUN B NpUHLMNUTE Ha ynﬁaBneHme Ha U Ap [xun — 3.
15. BbTpelweH KOHTPON ¥ ynpaBreHne Ha pucka
N Ap xu — 3 HAma 06ocoBeHO 3BeHO 3a OChLUECTBABAHE Ha BbTPELUeH KOHTPOS. Tasn gyHKUMa ce nsnvnHsea ot Cbeeta
Ha avpekTopuTe. [IpyXecTBOTO MMa Habop OT BbTPELUHW NOMUTUKU W NpaBuna 3a ynpaeneHne Ha pucka — B TOBA YUCNO
C4ETOBOAHATA My NONMTUKA, NpefcTaBeHa B MNoscHeHnsaTa kbM GUHAHCOBUTE OTHETW.
16. Mpomenun B CbBeTa Ha aupekTopuTe (Touka 16, Mpunoxenne 10 kbm Hapen6a Ne 2 Ha KOH)
Mpe3 2019 r. He ca NpaBeHU NPOMEHWN B CbCcTaea Ha CbBeTa Ha AMPEKTOpUTE Ha [pyKeCTBOTO.
.

17. Bv3narpaxgeHue Ha uneHoBeTe Ha CbBeTa Ha aupekTopuTte

UnexoseTe Ha CbBeTa Ha AupekTopuUTe ca nony4uny BpyTHO Bb3HarpaxgeHune ot U Ap ku — 3 3a 2019 r. B pasmep Ha 18 x.
ne. (6e3 JAC). MNo-nogpobHa nHhopMaLms ce Cbabpxa B pasgen KopnopaTuBHO ynpasnexye no rope.

18. AKuuMK, npuTexasaHun OT YneHoBeTe Ha CbBeTa Ha AUpeKkTopuTte

Beuuku akuuu Ha [pyxecTBOTO ca OT eauH Knac ¥ To He e u3gaBano onuuu. MNo-noapobra nHhopMauys OTHOCHO akLuUTe,
npuTeXasaHu oT YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ce ChlbpkKa B pasgen KoprnopamuseHo yrnpasneHue.

19. Bb3moxHa npoMsiHa B KOHTposia Ha [lpyxecTBOTO

[lpy*ecTBOTO He e MHMOPMMPAHO 3a MPEroBOPK WY AOFOBOPK, KOWTO B GbAeLl nepuos Grxa MO 4a AoBeaaT 40 NPOMEHU
B NPUTEXaBaHMA OTHOCUTENEH AAM aKLMM OT HAaCTOSLLM aKLMOHEpU.

20. CbaebHU, aAMUHUCTPATUBHM U apOUTPaXHHU Npon3BoACTBa

[pyxecTBOTO He e cTpaHa Mo CbAebHU, aAMUHUCTPaTUBHU unv apOUTPakHW NPOU3BOACTBA BbB BPbL3KA C B3EMaHW UMK
3aabImKeHun, Hagsuwasawm 10% oT cobeTBeHus KanuTan Ha [pyKeCcTBOTO.



21. [iupeKTop 3a BP'b3KU C MHBECTUTOpPUTE

CeeTo3apa CtosHoBa-TaBuUTSH
Yn. Wunka” Ne 3

Codmng, 1504

Ten.: +359 2 948 92 11

dakc: +359 2 943 36 90

e-mail: ergcapital3@baifinvest.com

NPOMEHU B LIEHATA HA AKLIMUTE

Cnopeg infostock.bg Ha BE®B-Cochua All npes nepuoga 1 Axyapw 2019 r. — 31 [Jekemspn 2019 1. ca ustbprysaHn 2,084
akuum Ha JpyxecTsoTo, Ha obiia ctoiHocT oT 10,155 neBa, nov yeHK Bapvpawm mexay 3.10 u 5.90 nesa 3a 1 akuus. MNpes
nepuoAa UeHaTa Ha akuuvte Ha [Ipy)ecTBOTO € OTHOCWMTESTHO BOSIaTWIHA, HO MPW HWUCHK MaTbprysaH obem. MocnegHata
caenka Ha BOB-Codust ALl 3a 2019 1. 6e cknrodeHa Ha 5 Oekemspy 2019 r. 3a 50 akuum Ha UeHa o1 4.00 nesa 3a 1 akums.

Bosin Hukonos VikoHomoB
ManbnHuteneH aupekrop



