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1. ”HOOPMAIIUA 3A IPYKECTBOTO

Bbrarapcka po3a Cesrononuc A/l € ThbproBCKO akLIMOHEPHO JPYKECTBO, PETUCTPUPAHO B bbiarapus,

C aJipec Ha yIpaBJICHHE W MSCTO Ha CTOMaHcKara neiiHocT Tp. Kazannbk, O0yin.”23 TlexoTeH MIMIMUEeHCKH

mouk™ Ne 110.

Cpaebnara peructpanus Ha ApyxecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. Ha Crapo3aropcku

OKPBKEH Ch]I.

Kbm 31.12.2010 1. HEe ca U3BBPUIBAHU MPOMEHH B TPaBHHS CTaTyT, CHCTEMaTa Ha yMpaBJeHHUE U

IIPECTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Bboearapcka posa Cesromonuc AJl e myOIWYHO APYKECTBO - EMUTEHT IO CMHUCHJIa Ha 3aKOHA 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Kbm 31.12.2010 r. pa3npeneneHUeTo Ha aKIIMOHEPHUS KallUTall Ha APY>KECTBOTO € KaKTO CJIe/[Ba:

Axuuonep 31.12.2010r. 31.12.2009r.
Codapma AJ] 49.99 % 49.99 %
Tenco ALl 9.37 % 6.00 %
VIO “HNosepue” 6.61 % 6.76 %
IOpuandecku numa 23.57% 25.61%
Du3nyecKy JuLa 10.46%. 11.64%.

Bboearapcka posa Cepromosnmc AJ] mma egHocreneHHa ¢opma Ha ympaBieHue che CbBET Ha
JUPEKTOpUTE OT TpuMa uwicHoBe. [Ipencenaren Ha ChBeTa HAa TUPEKTOPUTE € HHXK. MUHKO MUHKOB.

JpyxecTBOTO ce peACTaBIsIBa U yIIPaBIsiBa OT U3ITbIHUTENHUS qupekTop uixk. Pocen [lenes I'eoprues.

Kem 31.12.2010 1. oOmmsaT Opoi Ha mepcoHana B APYXKecTBOTO € 274 paOOTHUIN M CIIYXHUTEIH
(31.12.2009 r.: 275).

1.2.1Ipeomem na deitnocm

[IpeamersT Ha AeiiHOCT Ha bbearapcka posza CeBromonuc AJ] € MpoHW3BOACTBO M MPOJAXOW Ha

JeKapcTBeHH (OPMHU U CyOCTaHIINH, Nap(proMepHs U KO3METHKa, HaTyPaTHO-apOMaTHYHH TPOJYKTH.
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2. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA ITIOJIMTUKA HA JIPY’KECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem

@®unaHcOBHAT oT4eT Ha bbarapcka po3a Cerononuc AJl € U3rOTBEH B ChOTBETCTBHE C BCUYKH
MexayHapoau ctraHgaptu 3a puaancoBu otyeTd (MC®DO), KOUTO Ce ChCTOAT OT: CTAaHAAPTH 32 GUHAHCOBH
OTUETH M OT ThIKyBaHus Ha Komwurera 3a paszscHenus Ha MCDO (KPMC®O), onobpern ot CbBera 10
MexnayHnapogau cueroBogaud crangaptd (CMCC), u MexayHapoJHUTE CYCTOBOJAHH CTaHIAPTH H
ThIKyBaHUATa Ha [TocTostHHMS KomuTeT 3a passcHsBaHe (ITIKP), onoopenn ot Komutera mo MexnyHapoaHu
cuetoBoaaM ctanaapt (KMCC), kouto edexkTrBHO ca B cuia Ha 1 sHyapu 2008 r., 1 KOUTO ca IPUETH OT
Komucusra na EBponelickus cbro3.

3a TekyllaTta roJuHa 3a JIPY>KEeCTBOTO HE CE € HAJIOXKUIIO Jla HallpaBU MIPOMEHU B CUETOBOJHATA CU
MOJUTHKA 33 afanTUpaHe MPIIOKEHUETO BCHYKA HOBH CTaHIAPTH M THIKYBaHU, n3naaeHu or ChBera mo
MCC u pecn. ot KomuTera 3a pazsicaerns Ha MCPO ma CMCC, kouto ca eheKTHBHH 3a TEKyIaTa OTYETHA
roanHa, 3anousamia Ha 1 sayapu 2010 r., T KaTo TE HE CE€ OTHACAT JUPEKTHO 3a HEroBaTa JIEWHOCT U
0o0MYaliHUSI ChCTaB U XapaKTEPUCTHUKU HA aKTHBUTE M IIACUBUTE MY, OCBEH BBHB BBBEXKIAHETO HAa HOBU U
pa3mUpsIBAaHETO HA BeUe YCTAHOBEHH OIOBECTSIBaHMA, O€3 TOBa Ja JOBEIE 0 MPOMEHH B KiIacH(UKausITa
WM OLIEHKATa Ha OTACITHU OTUYETHH 00EKTH.

JpyXecTBOTO BOJIM CBOHUTE CUETOBOAHM peructpu B Obirapcku JjieB (BGN), koitito mpuema kato
HETrOoBa OTYETHA BalyTa 3a MpeicTaBsHe. /laHHUTE BHB (DMHAHCOBUS OTYET M NMPWIOKEHUITA KbM HETO ca
MPeICTaBEH! B XUJISIH JIEBa.

[IpencrapsiHeTo Ha (DUHAHCOBUS OTYET CHIIACHO MEXIYHApOJHUTE CTaHIAPTH 3a (UHAHCOBHU
OTYETH HM3HMCKBAa PBHKOBOICTBOTO Ja HANpaBH Hai-ZOOpW MPHUOIM3UTENHU OLEHKU, HAUYUCICHUS U Pa3yMHO
000CHOBaHH MIPEANOIOKECHHUS, KOUTO 0Ka3BaT €PeKT BEPXY OTICTCHUTE CTOMHOCTH HA aKTHBUTE U TACHBUTE,
U Ha OIOBECTSIBAaHETO HAa YCIOBHM B3€MaHMA M 3aIb/DKCHUS KbM JaTaTa Ha OTYeTa, M PECI. BBPXY
OTYETEHUTE CTOMHOCTHHU pa3Mepy Ha MPHUXOAUTE U Pa3XOIUTe 3a OTYCTHATa roauHa. Te3u NmpUOIHU3UTEITHH
OLICHKU, HAYUCIICHUS U TPEAIOJIOKEHHs ca OCHOBAaHU Ha WH(pOpMAaNuATa, KOATO € HaJM4HA KbM JaTaTa Ha
(hUHAHCOBUS OTYET, MOPAJX KOETO ObJaemmTe (HaKTUYSCKH pe3yJTaTh OMxXa MODIIH Ja ObJaT pa3iudyHU OT

TAX.
2.2. Cpasnumennu 0aHHu

I[py)I(CCTBOTO npeacTaBss CpaBHUTECIIHA I/IH(l)OpMaI_[I/ISI B TO3HU (bl/IHaHCOB OTYCT 3a €AHa NpCAXOoaHa

roJIMHa.

KoraTto ¢ HeoOxoIuMO, CpaBHUTEIHUTE JIaHHU ce pekiacuduuupar (M MPEeu3duciIsBar), 3a Ja ce

IMOCTUTHE CBHIIOCTABUMOCT CHPSAMO IMIPOMEHHU B IPEACTABAHCTO B TCKyIllldTa rOAWHA.
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2.3. OynKyuonanna eayma u RPUHAGAHE HA KYPCOSU PA3TIUKU

OyHKIIMOHATHATA M OTYETHA BalyTa HA TpPEACTaBSHE HAa (DPMHAHCOBHS OTUET HA JPY’KECTBOTO €
opnrapckusar yeB. Ot 01.07.1997 r. neBbT € (QUKCHpaH B CHhOTBETCTBHE ChC 3akoHa 3a BHB kbM
repMaHckara mMapka B croTHomerrne BGN 1:DEM 1, a ¢ BbBeXJaHETO Ha €BPOTO KaTo OpHUIIMATHA BalyTa

Ha EBpomneiickus cpio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAYATHO MIPHU3HABAHE, CACTKA B UYXKIECTpaHHA BAIyTa CE 3alMCBa BEB (PYHKIIMOHATHATA
BaIyTa, KaTO KbM CyMaTa B Uy>KACCTpPaHHA BaJyTa ce Ipriiara OOMEHHUAT KypCc KbM MOMEHTA Ha CHIEIKATa
uny oneparnusaTa. [lapuuHuTe cpeacTBa, B3eMaHUATA U 3aJBDKCHHSTA, KATO MOHETAPHU OTUETHH OOCKTH,
JCHOMUHHPAHH B YYXXAECTpaHHA BalyTa, CE OTYMTAT BBHB (PYHKIMOHAIHATA BaJyTa KaTo Ce IpHiara
O0OMEHHUAT Kypc, myosinkyBaH oT bHb 3a mocnenaust paboteH neH Ha choTBeTHHS Mecell. Kbm 31 nekeMBpH

TE Ce OICHABAT B OBJITAPCKH JIEBA KaTO C€ M3ITOJI3BA 3aKII0UNTETHHAT oOMeHeH Kypc Ha BHb.

EdextuTe 0T KypcoBHTE pa3nuKu, CBP3aHH C YPEXIaHETO Ha CAEIKH B Yy XK/IECTpaHHA BaJIyTa, WU
OTUUTAHETO HA CAEIKU B UYXKAECTpPaHHA BadyTa MO KypcOBE, KOUTO Ca PA3JIMYHU, OT T€3U, MO KOUTO
I'bPBOHAYAIIHO ca OWJIM TNPHU3HATH, C€ BKJIIOYBAT B OTYeTa 3a BCeOOXBaTHUs J0xoX (B medanbara wid
3ary0ara 3a roJiHaTa) B MOMEHTa Ha BE3HUKBAHETO UM, KaTo ce TPETHpAT KaTo “Apyru A0Xonau/(3aryou) ot
JEHHOCTTa, HETHO”, C U3KIIIOYEHUE Ha TE€3U, CBbP3aHU ChC 3a€MU, ICHOMUHUPAHU B Uy>KJCCTPaHHA BalyTa U

B3€MaHUATA 10 CIEIIHATIHI JOTOBOPH.
2.4. Ilpuxoou

[IpuxoauTe B ApYy>KECTBOTO ce€ NMpHU3HABaT Ha 0a3a MPHUHIIMIIA 332 HAYUCISIBAHE W JIO CTENEHTa, J0
KOSITO CTONAHCKHUTE M3TOJIU CE MPHI00UBAT OT JPYKECTBOTO U JIOKOJIKOTO IMPUXOJUTE MOTAT HAJSHKTHO Ja

ce U3MepsIT.

[Ipu mpomaxOburte HA MPOAYKUHUS, CTOKH M MaTepHald MPUXOAUTE CE MPU3HABAT, KOraTO BCUYKH

CbIICCTBCHU PUCKOBE U MOJI3U, TPOU3THUYAIIHN OT TAXHATA COOCTBEHOCT MNpEMUHABAT B KyIlyBayda.

IIpu npenocTaBsiHETO Ha YCIYTH, IPUXOAUTE C€ NPU3HABAT, OTYMTANKHU €Tala Ha 3aBbPLICHOCT Ha
clenKara KbM JlaTaTa Ha OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHHE, aKO TO3HM €Tall MOXKe Ja Objae HaleKIHO

U3MEpEeH, KaKTO M Pa3XOANTe, U3BBPILCHHU 110 CISIIKATa U Pa3X0JUTe 3a MPUKIFOYBAHETO .

[IpuxoauTe ce omeHsBaT Ha 0a3a cHpaBeIIMBaTa IieHa Ha TPOJAJCHUTE IPOIYKIUsS, CTOKH W
YCIIyTH, HETHO OT KOCBEHHM NaHbBIM (aKiu3 W JaHBbK J00aBeHa CTOWHOCT) M TMPEJOCTABEHH OTCTHIIKH H

pabartu.

PeSyJ’ITaT’BT oT npoz[a>I<6a Ha I[’LJIFOTpafIHPI MaTCpuajHi U HEMATCPUAJIHU AKTHBH CC BKIIIOYBA OT

oTueTa 3a BceoOXBaTHUS JI0XOJ Ha pea “Apyru 1oxoau/(3aryou) ot AeMHOCTTa, HETHO .

HerHute pa3nuku OoT MpoMsHAa Ha BAJTYTHU KYpCOBE, CBbpP3aHU C NMApUYHU CPENCTBA, THPTrOBCKU
B3€MaHUs U 33IbJDKCHUS, JCHOMHUHUPAHU B Uy)KJICCTPaHHA BaJyTa, C€ BKIIOYBAT B OTUYETA 38 BCCOOXBATHHS

JIOXOJT , KOTaTO BB3HHUKHAT, KaTO CE MPEJICTABAT HETHO KbM “IPYTH J0X0au/(3aryou) oT IeHHOCTTa, HETHO .



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM I'OJUIINEH ®UHAHCOB OTYET HEOJJUTHUPAH 3a 2010 roauna

AHaJIOTHYHO € NpeACTaBAHCTO Ha JUXBUTC IO KPATKOCPOYHHU 0aHKOBH ACTIO3UTU U TEKyIIU CMETKH, U

THPIroBCKHU B3CMaHUA.

DUHAHCOBUTE mpuxoanu C€ NpeacCTaBAT OTACIHO Ha JIMIEBAaTa CTpaHa Ha OTYCTA 3a BCCOOXBATHUS
A0X04 U CE€ CBCTOAT OT: JIMXBU IO NPCAOCTABEHU 3aCMU U ACTIO3UTH C MHBCCTUIIMOHHO IMPCIHA3HAYCHUC,
TIOJIOKUTECIIHUTE KYPCOBU pa3jIMKU OT NPCOLCHKA Ha LEAUPAHU B3EMaHUA, U IPYTU rneyajadu oT CIOCIIKA C

(hMHAHCOBYU aKTHBH U MMACHBH.
2.5. Pazxoou

Pazxoaute B Ipy>keCTBOTO ce MpU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE U HA 0a3a MPUHIIUIIATE
Ha HAYUCJISIBaHE U CHIIOCTABUMOCT (710 CTETICHTa, JI0 KOATO TOBA HEe OW JI0BEJIO JI0 MPU3HABaHE Ha OOCKTH B

OT4YCTa 3a (bI/IHaHCOBOTO CBbCTOSAHHEC, KOUTO HE OTTOBAPAT HA ONIPCIACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pasxomute 3a Obaemu mepuonn ce oTiaraT 3a MpH3HAaBaHE KATO TEKYI Pa3Xoll 3a MepHoja, mpe3

KOKTO JOTOBOPUTE, 3a KOUTO C€ OTHACAT, CC U3ITBJIHABAT.

DUHAHCOBUTE Pa3Xx0Jy CE€ MPEJCTaBAT OTICITHO B OTYETA 32 BCEOOXBATHUS JA0X0/] (B medandara uim
3ary0ara 3a roguHaTa). Te ce ChCTOAT OT: OTPUIATENIHW KYpPCOBH PA3IMKH OT MPEOICHKA Ha IeIUpaHH
B3EMaHUs, JIUXBH IO TOJ3BAHU KPEOUTH, BKI. TAKCH M JIPYTH MPEKH Pa3XOqu 1O KPEAUTHUTE, BaTyTHH

KyPCOBH Pa3IMKU MO KPEIUTH, U APYTH 3ary0H OT CACNIKU C (PMHAHCOBU aKTHUBH U IACHUBH.

2.6. Hmomu, mawiunu u od6opyosane

HNmotuTe, MammHATE U 00OPYABAHETO (IBJITOTPAWHN MAaTepPHATHH aKTHBH) Ca NPEACTABEHH BHB
(bvHAaHCOBUS OTYET TO HCTOpUYECKA IleHAa Ha mpuaoOuBaHe (cebecTOoHOCT), HaMmaleHa C HaTpylaHara
amopTu3anus ¥ 3aryoure ot obesrenka. ViMoTuTe, MammHNTE 1 000PYABAHETO (IBJITOTPAHN MaTepHATHU
aKTHUBH), KOUTO ca Omnu HanmumaHu kbM 01.01.2004 1., ca mpencTaBeHu 1Mo CrpaBeIuBaTa UM CTOMHOCT KbM
Ta3W Jara, ONpeAesicHa OT JMIEH3UPAHU OLEHUTEIN WU IpHeTa 3a 3aMeCTUTEN (aHaJlor) Ha IleHaTa Ha

npugoouBaHe (ce0ecTOHHOCT).

ITvpeonauanno npudooueane

[Ipu mBpBOHAYATHOTO CH MPHUIOOWBAHE WMOTUTE, MAIIWHUTE M OOOpPYABAHETO CE OICHSIBAT IIO
ce0eCTOMHOCT, KOSATO BKJIIOYBA IIOKYIHATA I[€HA, BKJI. MHTHHYECKM TAaKCH M BCHYKHM IPEKH Pa3sXOiu,
HEOOXOIMMHU 3a MPHUBEKIAHE HA aKTHBA B pabOTHO cheTostHue. [IpekuTe pa3xonu ca: pa3xoau 3a MOAroTOBKa
Ha 00eKTa, pa3xo/u 3a MbPBOHAYATHA TOCTaBKa M 00padOTKa, pa3XOANUTe 32 MOHTAX, Pa3XOIU 32 XOHOPapH

Ha Jijia, CBbp3aHHu C IMPOCKTAa, HEBB3CTAHOBACMU AaHBIIU U AP.



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM I'OJUIINEH ®UHAHCOB OTYET HEOJJUTHUPAH 3a 2010 roauna

JpykecTBOTO € ompemenuyo cToiHocTeH mpar oT 500 nB., MOJA KOHWTO NPUAOOUTHUTE aKTHUBH
HE3aBUCUMO, Y€ IMPUTECKABAT XapaKTCPUCTUKATA HAa ABJTOTPACH AKTUB, CE€ TPETHPAT KAaTO TEKYII pasxod B

MOMEHTA Ha TPU00MBAHETO UM.
Ilocneosawio ouenaeane

W30paHusT OT Opy>KeCTBOTO MOJXO/]] 3a MOCNEABalla 0ajJaHCOBa OICHKAa HA UMOTHTE, MAIIMHUTE U
obopynBaHeTO € MoAenbT Ha cebectoiiHocTTa 0 MCC 16 — 1eHaTa Ha mpugoOuBaHe (ce0ecTOMHOCTTA),

HaMalicHa ¢ HAYUCIICHUTE aMOPTH3ALUHU M HATPyIaHUTe 3aryOu OoT 00e3IeHKa.
Memoou na anopmu3zayusn

[pyXecTBOTO M3MOJ3Ba JUHEEH METOJ Ha aMOpPTU3alus Ha IBJITOTpAaHUTE MaTe€pUalHU aKTUBU.
3emara He ce amopTu3upa. lloje3HHMAT >XKMBOT MO TPYNH AaKTUBH € ONpEAeTeH B CHOTBETCTBUE C:
(U3MUECKOTO H3HOCBaHe, crenrdukaTa Ha o0OpyJaBaHETO, OBACHIMTE HaMEpeHHs 3a ymorpedba U ¢

MIPEIoIaraeMoTO MOPATHO OCTapsBaHEe U € KaKTO CJIeBa:
e crpaau — 20-80 r.
® IbTHU U TUIONIAJIKOBU ChOpBkKeHus — 15-50 r.
e MAIIMHA M oOOpyxABaHe — 6-35T.
e cropbkeHus — 15-30 1.
® KOMIIOTpHU — 2-4 T.
e TpaHCIOpTHU cpejacTBa — 10-15r.
® CTONAHCKU WHBEHTap — 5-20 T.

OmnpeneneHusIT CPOK Ha TOAHOCT Ha IBJITOTPAHUTE aKTHBH C€ MPETIIeK Ia B Kpas Ha BCSAKA TOJIMHA U
NIPY yCTAHOBSIBAHE HA 3HAYUTEITHU OTKJIOHCHUS CIPSAMO OBJCHIMTE OYaKBAHU 3a CPOKA HA M3MOJI3BAHETO HA

AKTHBHUTE, CHUIMAT CE KOPUTHPA MEPCIIEKTUBHO.
Ilocneosawu pazxoou

Pasxoaure 3a peMOHTH M TNOAAPBKKA C€ IpU3HABAT 3a TEKyIlM B MEpUOAa, Npe3 KOHUTO ca
HampaBeHH. M3BbpIIeHN MOCHeaBaIly pa3XxodH, CBbP3aHH ¢ UMOTH, MAIIUHU U 00OpyABaHE, KOUTO MMAaT
XapakTep Ha MOJMAHA Ha ONPEJIEICH Bb3JIOBU YaCTU U arperatu, Wik Ha MPeyCTPOMCTBO U PEKOHCTPYKITHS,
ce KalmuTaTu3upaT KbM OalaHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB U C€ MPEpasIekKIa OCTATHUHUSI MY
MOJIE3¢H JKMBOT KBbM JaTaTa Ha Kanutanuzanus. ChIIEeBPEMEHHO, HEaMOPTH3UpPaHATa 4acT Ha 3aMCHEHUTE
KOMIIOHEHTH C€ HM3MICBa OT OaJlaHCcOBaTa CTOWHOCT HAa aKTHBHUTE M CE TMPU3HABA B TEKYIUTE Pa3XOIH 3a

neproja Ha IpeyCTPOUCTBOTO.
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Oobe3uenka Ha akmueu

BanancoBuTe CTOWHOCTH HAa UMOTHUTE, MAIIUHUTE W OOOPYABAHETO MOJUICkKAT HA TPErienm 3a
00e3I1IeHKa, KOraTo ca HaJMIE ChOUTHS WM MPOMEHH B OOCTOSITENICTBATa, KOUTO MOKa3BaT, uye OamaHcoBaTa
CTOMHOCT OM MOIJIa J1a ce OTJInYaBa TpailHO OT BH3CTaHOBMMAaTa UM CTOMHOCT. AKO ca HajuIle TaKWBa
WHIUKATOPH, Y€ MPUOIM3UTETHO ONpeIeicHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHATa OallaHCOBa
CTOMHOCT, TO TIOCJTIEJIHATA CE€ KOPWUTHpPA JO BH3CTAHOBUMATa CTOMHOCT Ha akKkTWUBUTE. Bb3cTaHOBHMMATa
CTOWHOCT Ha JBJITOTPAHHATE MATCPHAHH aKTHBH € IO-BHCOKaTa OT JBETE: CIIPaBEIJIMBA CTOHHOCT 0Oe3
pasxoam 3a mpojaxkba WM CTOWHOCT MpH ynoTpeba. 3a OmpeneNssHeTO Ha CTOWHOCTTAa IMpH ymoTpeda Ha
aKTUBHUTE OBJCIIUTE MAPUYHHM TOTOIM C€ JUCKOHTHPAT 10 TAXHATA HACTOAIIAa CTOMHOCT KaTo ce MpuJjara
JUCKOHTOB (haKTOp MPEIH JAHBIM, KOUTO OTpa3siBa TEKYIIUTE MAa3apHH YCIOBUS W OIICHKM Ha BpeMeBaTa
CTOWHOCT Ha MApUTE U PUCKOBETE CIeNN(UIHN 32 CHOTBETHHUS aKTUB. 3aryOuTe OT 00e3IeHKa Ce OTYUTAT B

oTueTa 32 BCEOOXBaTHHsI I0XOJ (B mevandaTa Uiy 3arydara 3a roildHaTa).
2.7. Hemamepuannu akmueu

Hematepuanuure akTHBH ca IpPEICTaBEHH BHB (UHAHCOBUS OTYET IO LieHA Ha MNpHIoOMBaHE
(cebecTolHOCT), HaMalleHa C HaTpylaHaTa aMOpPTH3alMs W 3aryoure oT obesleHka. B TexHHs cbcTaB ca

BKJIFOUEHH JIMLIEH3U 3a IPOTPaMHU MPOAYKTH, U3II0JI3BAHHU B IPYKECTBOTO.

B npyxecTtBoTO ce mpuwiiara JIMHEEH METOJ Ha aMOpTHU3alMs Ha HEMAaTepUalHUTE aKTUBHU INpU

OIPEACJICH MOJIC3CH KUBOT 2T.

BanancoBaTa CTOWHOCT Ha HEMaTEpUAIHUTE aKTUBHU TOJICKH Ha IMperyie] 3a o0e3lieHKa, KOraTto ca
HAJIUIE CHOUTUS, HJIM IPOMEHH B 00CTOSATENICTBATA, KOUTO IMIOCOYBAT, Y€ OajlaHCOBaTa CTOWHOCT OM MOTJIa J1a
HaJBHIIIABA BH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa Ce BKIIOYBA KaTO pPas3Xxoj B OTYETa 3a

BceoOXBaTHUS A0X0/1 (B meyanbara win 3arydara 3a ToJuHaTa).
2.8. Mamepuannu 3anacu

MarepuanHuTe 3anacu ca OLEHEHU BbB (PMHAHCOBHS OTYET 10 HO-HUCKAaTa OT: ce0eCTOHHOCTTa U
HeTHaTa peaju3yeMa CTOHHOCT. Pasxomure, KOMTO ce HM3BBPIIBAT, 32 Ja C€ JOBEAE AAJCH NPOIYKT B

HETOBOTO HACTOAIIO ChbCTOAHUE U MECTOHAXOXKJICHUE, CEC BKIIFOYBAT B CeGeCTOﬁHOCTTa, KaKTO CJI€ABa:

® CYpOBUHU U MaT€pHajd B T'OTOB BUJ — BCHUYKU JOCTaBHU pPa3xoJy, KOUTO BKIIIOYBAT (baKTypHa
eHa, BHOCHU MUTA U TAaKCH, TPAHCIIOPTHU Pa3Xogu, HEBB3CTAHOBACMHU MaHBbUU U APYrd pa3xoau, KOUTO

JONPHUHACAT 3a MPUBCIKIAHEC HA MATCPHUAIIUTE B I'OTOB 3a TAXHOTO HU3MOJI3BAHC BU;

® TOTOBA MPOIYKIHMS M HE3aBBPIICHO IPOU3BOJCTBO — MPEKUTE Pa3XOAHW Ha MaTepHaId M TPYA U
NpUCIaJaliaTa ce 4acT OT MPOM3BOACTBEHUTE HENPEKH Pa3XOAM MPHU HOPMAJIHO HATOBapeH KalaluTeT Ha

IMMPpOU3BOACTBEHUTE MOIIIHOCTH, 0e3 AIMUHUCTPATUBHUTE U (1)I/IHaHCOBI/ITe pasxoau.
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BxmiouBaHeTo Ha  MOCTOSHHHUTE OOIIONPOM3BOJACTBEHH pa3xoan B cebecToifHOCTTa Ha
NPOM3BEX/IaHaTa MPOXYKIHSA C€ M3BBPIIBA Ha 0azaTa Ha HOPMAJIHHUS KalalWUTeT HA IMPOM3BOJCTBEHHTE

MOIITHOCTH. I/I36paHaTa OT APYKECTBOTO 0a3a 3a PasnpeacICHUETO UM € IPCKUTE Pa3xoJu 3a MaTCpUualu.

HpI/I yHOTpeGaTa (Hponam6aTa) Ha MATCpHUAJIHUTC 3alacu C€ H3I0JI3Ba METOABT Ha CPEAHO-

npeTerJieHara IieHa (ce0ecTOMHOCT).

HernaTa peanm3yema CTOHHOCT HpeACTaBIsiBa MPUOIM3UTEIHO ONMpeAeiIeHaTa MpoJaXKHa IeHa Ha
JaJleH aKTHB B HOPMAaNHHUS XOJ Ha CTOMAHCKaTa IEWHOCT, HaMaleHa C TNPHONM3NUTETHO OIpeNesIeHUTE
Pa3xoy MO JOBBPIIBAHETO B THPTrOBCKH BHJ HA TO3U aKTUB U MPUOIU3UTEIHO ONPEAETICHUTE Pa3XoIu 3a

peamu3aus.
2.9. @unancoeu uncmpymenmu
2.9.1. Qunancoeu akmueu

HpyxecTBoTo Kiacuduiupa CBOUTE (UHAHCOBH AKTHBH B  KaTeTOpHATa ‘3aeMH (KpEAWTH) U
B3eManus’. Kiracugukamnusra e B 3aBUCHMOCT OT CBITHOCTTA M MPEIHA3HAYCHUETO HA (DUHAHCOBUTE aKTHBH
KBbM JaTaTa Ha TAXHOTO IpuaoOuBane. PrKOBOACTBOTO ompezens Kiacu(uKanusaTa Ha (PUHAHCOBUTE aKTHBH

Ha OIPY>KECTBOTO KbM JaTaTa Ha IbPBOHAYAIHOTO UM IIPpHU3HABAHE B OTYETA 3a (bI/IHaHCOBOTO CBbCTOAHHUC.

OO6n4aiiHo Ipy’KecTBOTO MPU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHWE (DHMHAHCOBHTE aKTHUBH Ha
JaTtaTa Ha ThpryBaHe — JaTara, Ha KOSTO TO ce € 0OBBP3aJIo (II0eJI0 € OKOHYATENIeH aHTaKUMEHT) J1a 3aKyITH
CHOTBETHUTE (PMHAHCOBU aKTUBH. PHHAHCOBH aKTUBH ITbPBOHAYATIHO CE OLEHSBAT IO TSIXHATa CIpaBeInBa

CTOMHOCT IUTIOC IPEKUTE Pa3Xxoau MO TPaH3aKLUUATA.

OuHAHCOBHUTE aKTHUBU C€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE Ha APY>KECTBOTO, KOTATO
mpaBaTa 3a MoJyyaBaHE Ha MAPUYHH CPEACTBA (TIOTOIM) OT Te3W aKTHBH Ca M3TEKIIH, HIIN Ca MPEXBBPICHHA H
JPY’KECTBOTO € MPEXBBPIIMIIO CHIIECTBEHATA YacT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTa BbPXY aKTHBA
Ha JIpyTO JIpYy’KeCcTBO (JInIle). AKO APYKECTBOTO MPOIBIDKABA 1a ABPKH CHIECTBEHATA YacT OT PUCKOBETE U
MOJI3UTE aCOLMUPAHU ChC COOCTBEHOCTTA Ha NajeH TpaHC(epupaH (MHAHCOB aKTHB, TO MPOABIDKABA Ja
NpU3HaBa aKTHBa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHWME , HO TPH3HABA CHINO M 00E3MEUEHO 3abIDKEHHE

(3aeM) 3a IOMy4YEHUTE CPEACTBA.
Kpeoumu u é3emanust

Kpenutnte m B3emaHnsATa ca HEJIECPUBATUBHM (PMHAHCOBHM aKTHBU C (PUKCHUpPAHW WIIM yCTAaHOBHMH
IUIAIAHKA, KOUTO HE ce KOTHpaT Ha aKkTHBEH nasap. Te ce oleHsBaT B OoT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE
MO0 TSAXHAaTa aMOPTHU3UpyeMa CTOWHOCT NpH HM3IIOJI3BaHETO Ha MeTo/a Ha eeKTHBHATa JIMXBa, HaMaJleHa C
HampaBeHa obOe3neHka. OOW4aliHUTE aKTHBH 3a JPYKECTBOTO B Ta3M Ipyma ca: TBPrOBCKH M JPyTH
B3E€MaHUs, MPEAOCTaBeHH 3a€MH, M NapUYHHU CPEJICTBA MO TEKYIIH W JISTIO3UTHU CMETKH B OaHku. Te3n
aKTUBU C€ BKJIIOYBAT B TpyllaTa Ha TEKYIIUTE aKTHBH, KOTAaTO MATypUTETHT UM € B paMKHUTe Ha 12 mecena

WJn B €IMH obuyacH OIIE€PAaTUBCH LHUKBJI HA JPYIKECTBOTO, a OCTABAJIUTE — KaTO HETCKYIIH.
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Ta3u rpyna (UHAHCOBH AKTUBU BKIIIOYBA: IPEIOCTABEHH 3aEMH, THPIOBCKH B3EMaHUWs, IPYTU
B3eMaHMUsl OT KOHTPAareHTH M TPETH Julla, NapuyHU CPEJCTBA U MAPUYHM E€KBHUBAJIEHTH OT OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE . JIMXBEHUAT NOXOM IO KPEAUTUTE M B3eMaHHITA ce MpH3HaBa Ha 06a3a eeKTHBHA
JIUXBa, OCBEH IPU KPaTKOCPOUYHMUTE B3e€MaHHUs MOoJ 3 Mecela, KbAETO MPU3HABAHETO HAa TakaBa JHMXBa €
HEOCHOBATEIHO KAaTO HECHIIECCTBCHO M B PAMKHTE HA OOMYalHUTE KPESAUTHU yCIOBHA. JIMXBEHHST TOXOI MO
MPEOCTABCHH KPEJUTH CE IMPEJCTaBsl B OTYCTA 32 BCCOOXBATHHSA JOXOJ, KbM “‘(DMHAHCOBH MPHUXOIU~, a
NPUXOIUTE OT JIMXBH 1O TEKYIId OAaHKOBH CMETKH W IO THPTOBCKM B3EMaHUS B “IPYTd ITOXOTU OT

nelHocTTa’.

Ha JaTraTa Ha BCCKH OTYUCT 3a q)HHaHCOBOTO CbCTOSHHUEC JPYIKECTBOTO OLCHABA Al Ca HACTHIIUIN
CHOHUTHS U 06CTO${T6HCTBa, KOMTO ITOKa3BaT HAJIMYKUETO HAa OOEKTHBHU J0Ka3aTcJICTBa, Y€ OTACIICH (bl/IHaHCOB

AKTHB WJIM IPyIa aKTUBU UMa 00e31eHKa .
2.9.2. Qunancosu nacueu u UHCMPYMEHMU HA COOCMEEH Kanuma

Z[py)KeCTBOTO macmlmuﬂpa ABJITOBU MHCTPYMEHTU U UHCTPYMCHTHU HA COOCTBEH KaluTajl Uik KaTo
q)HHaHCOBI/I 3aABbJDKCHUA HUJIN KaTO COOCTBEH KamuTal B 3aBUCHUMOCT OT CbIIHOCTTA U YCJIOBUATA B JOTOBOP

CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE€31 MHCTPYMEHTH.
Dunancosu nacusu

®DuHaHCOBUTE MaCHUBHU ca Knacn(bnunpaﬁn OT APYXKECTBOTO IIPU N'bPBOHAYAIIHOTO UM BBb3HUKBAHC B

KaTeropusTa “npyrua GUHaAHCOBH MACHBU .

Hpyrun (rHAHCOBM MACHBH BKIIOUBAT 3aeMH (KPEAWTH), 3aBIDKCHHSI KBM JOCTABUMIHN U APYTH
KOHTpareHTH. [IppBOHAYANHO TE ce IMpPU3HABAT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE IO CIIPABEIIHMBA
CTOMHOCT, HETHO OT IIPEKUTE Pa3XOJH MO TPAaH3AKLUATA, a MOCIEABAII0 — 10 aMOPTU3UPyeMa CTOHHOCT IO

MeTona Ha eektuBHaTa JinxBa ([Ipunoxkenus Ne 21,24 u 25).
2.9.3. Buoose ¢punancoeu uncmpymenmu
Twpeoecku u opyzu e3emanus

TeproBckuTe B3eMaHUsi Ce MPEACTABIT W OTYUTAT 1O CTOWHOCTTa HAa OPHUTHMHAJIHO H3[a/ieHaTa
(haktypa (cebecTOMHOCT), HAMaJICHa ¢ pa3Mepa Ha oOe3lleHKara 3a HechOupaemu cyMmu. [IpubnusuTennara
OLIeHKa 3a 3aryOH OT CbMHUTEHH M HeChOMpaeMu B3eMaHUs ce paBH, KOTaTo 3a ChOMpaeMoCcTTa Ha IisiiaTa
CyMa WJIH Ha YacT OT Hes ChIECTBYBa BUCOKA HECUTypHOCT. HecrOupaemuTe B3eMaHUs c€ U3MUCBAT, KOTATO
Ce YCTaHOBST IPaBHUTE OCHOBaHMs 3a ToBa. OOe3leHKaTa Ha B3€MaHUATa CE€ HAYUCIIABA 4Ype3 ChOTBETHA
KOpPECIOHJICHTHA KOPEKTHUBHA CMETKA 3a BCEKU BHUJ B3€MaHE KbM CTAaTHATA “NIPYTH pa3xoau’ Ha JUIeBaTa

CTpaHa Ha OTYeTa 3a BCEOOXBATHUS JTOXOL .

B3emanusTa 1o crienMaiHu JIOTOBOPH ca OIICHEHHM I10 IIeHa Ha MPUIA00UBaHe, KOSTO MPEICTaBIABA
CIIpaBeIJIuBaTa CTOWHOCT Ha B3EMaHETO KbM JIaTaTa Ha clieJIKaTa, onpeieieHa B IECHOHHUTE 1oToBOpH. [1pn

HaJIMYMUEC HA UHAUKATOPHU 3a ChIICCTBYBAlllda HCCUTYPHOCT TE3U B3CMAHHWA WUJIX 4aCT OT TAX Ja 61)}:[aT C’B6paHI/I
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cpmuTe ce obesueHsBar. OOesleHKaTa Ha B3EMAaHUATA CE HAYUCISIBA 4YPE3 CHOTBETHA KOPECIIOHAEHTHA
KOPEKTHBHA CMETKa 332 BCEKM BHJ B3e€MaHE KbM CTaTHATa “(MHAHCOBH pa3xoan”’ Ha JIMIEBaTa CTpaHa Ha

0TYeTa 32 BCEOOXBATHMSA JOXOJ.
IlIpedocmaesenu 3aemu

Bcuuku mpenoctaBeHH 3aeMH ca MPEACTaBeHH MO cebecTOMHOCT (HOMHMHATHA CyMa), KOSITO ce
npueMa 3a CIpaBeUIiBa CTOHHOCT Ha JaJCHOTO IO CJelKara, HETHO OT mpekuTe pasxoau. Cren
IBPBOHAYAIHOTO MPHU3HABAHE IPEIOCTABCHUTE 3aeMH C€ OICHSIBAT TOCIEIBAIIO IO aMOPTH3UpyeMa
CTOIHOCT, Ompe/eNieHa upe3 puiaraHe Ha MeTo/ia Ha edekTiBHATa nuxBa. [Ipyn HamMuMe Ha UHIUKATOPH 32
CBINECTBYBAIlla HECUTYPHOCT, TE3W 3a€MH WJIH YacT OT TsIX Ja ObJar chOpaHu, ChIIUTE ce 00E3NEHIBAT IO
HACTOSAIIATA CTOMHOCT Ha PEealHO ovakBaHHWTE Objeln napuuHu norouu. OOe3leHKaTa Ha B3EMaHUsITA Ce
HAYMCIISIBA YPe3 CHOTBETHA KOPECIOHJCHTHA KOPEKTUBHA CMETKA 33 BCEKH BHUJ B3eMaHE KbM CTaTHSTa

“IpyTH pa3xoJy 3a JCWHOCTTA” Ha JIMIIeBaTa CTPaHa Ha OTYETa 3a BCCOOXBATHHS JIOXOI.
JIuxeéonocnu 3aemu u Opyzu npueieuernu YUHAHCOBU Pecypcu

Bernuku monmydeHm 3aeMH M APYTH TNpHUBICYEHH (UHAHCOBH pPECYpCH ca MPEINCTaBeHH II0
cebecToHHOCT (HOMHHATIHA CyMa), KOSITO Ce pHeMa 3a CIIPaBeINBa CTOMHOCT Ha MOIYYEHOTO IO CAEIKATa,
HETHO OT MPEKUTE Pa3XxoJ, CBBbP3aHH C TE3W 3aeMH U MpHBiIeUeHH pecypcu. Ciel MbpPBOHAYAITHOTO
MpU3HABaHE, JUXBOHOCHUTE 3a€MH M JPYrd MPHUBJICUYEHU PECYPCH, CE€ OLEHSABAT MOCJEABaIIl0 II0
aMopTH3MpyeMa CTOWHOCT, OIpeleleHa 4pe3 TMpHiaraie Ha MeToAa Ha e(eKThBHATa JIMXBa.
AMopTH3upyemMaTa CTOMHOCT € M3YMCIIeHa KaTo ca B3€TH MPEABUJ BCUYKH BUJIOBE TaKCH, KOMUCHUOHHHU H
IpyTH Pa3sxoad, BKI. AUCKOHT HJIM IPEMUs, acOIMHMpaHu ¢ Te3d 3aeMu. [ledanOute m 3aryoure oT TAX ce
NpU3HABaT B OTYETa 32 BCCOOXBATHHUS JOXOJ KaTo ()MHAHCOBU MPHUXOAU WIM Pa3XOIu Ipe3 Meprona Ha

aMOPTH3ALHs WK KOTaTO 33bDKEHUATA C€ OTIHINAT WIH PeIylnpar.
Tovpzoecku u opyzu 3a0viadicenusn

3aabpIKCHUATA KBM JTOCTABUMIN W JPYTUTE TEKYIIU 3aTBDKEHHUS C€ OTYUTAT MO CTOWHOCTTA Ha
opuruHaIHUTE (hakTypH (ceOeCTOMHOCT), KOSATO ce IpHeMa 3a CIIpaBe/lIiBaTa CTOMHOCT Ha cleiKaTa, KOsSTO

me 6’]))16 n3IiaTCHa B 6'[)}161].[6 cpeily NMOoJIy4€HUTC CTOKH U yCIIYT'd.
Hapu U napu4Hu exKeusailenmu

HapI/ILIHI/ITe CpeACTBa U CKBHBAJICHTU B OTYETA 3a (bPIHaHCOBOTO CbCTOSAHHUEC BKIIOYBAT KAaCOBUTC

HAIMIHOCTH, Pa3IUIANIATeTHATE CMETKA U IETIO3UTUTE B OaHKH.
2.10. Iapu u napuunu exeueanenmu 3a OIITI

[MapuunuTe cpencTBa M CKBUBAICHTH 3a IENUTEe Ha oTdera 3a mapwdHu motoru (OIIII) BrmrouBar
KaCOBHUTE HATMYHOCTH, PA3IIIAMATSITHUTE CMETKH M KPATKOCPOYHHTE JICTIO3UTH B OaHKH, YMUTO OPUTHHATICH

MAaTypuTeT € 10 3 Mecena. BJ'IOKI/IpaHI/ITe NapuiHu CPpEACTBA HC CC BKIIFOYBAT B Ta3U IrpyIa.

3a HCJIUTE Ha U3TOTBAHCTO HA OTYETA 3a HAPUYHUTEC MMOTOLU:
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® [MAPUYHHUTE MOCTBIJICHUA OT KJIMCHTU W MAPpUYHUTC IJIAlllaHUA KbM AOCTAaBYMIH Ca MPCACTAaBECHU
opytHO, ¢ BrimroueH JJIC (20%);

® JIUXBHUTE, CBBP3aHU C KPEAWUTH, OOCITYKBaIllM TEKyIlaTa AEHHOCT, Ce BKJIIOYBAT B OIEpaTHBHA

JIEHHOCT;

® JIMXBUTEC, IO ABJITOCPOYHU 0OaHKOBH Kp€anuTH CbHC ClICUATIHO MPE€AHA3HAUYCHUE CC BKIIIOUBAT BBHB

(hmHAHCOBATA NEHHOCT;

® JIUXBUTE I10 IPEAOCTABEHU CBOOOJHU ApUYHU CPEACTBA MMOA opMara Ha KPaTKOCPOUHHU KPEIUTH

Ce TPeTUpaT KaTo MHBECTUIIMOHHA AEHHOCT.

® KPaTKOCPOYHO OJIOKMpPaHUTE MNApUYHU CPEICTBA Ca TPETUPaHH KaTo MapuYHU CpPEACTBA H

CKBHBAJICHTH.

e mrarenust JIJIC mpum nocTtaBka Ha ABITOTpAHM aKTUBM OT CTpaHaTra Ce IOCOYBa Ha pef
“IuTalaHus KbM JIOCTaBUMIIKA KbM MapUYHUTE MOTOLM OT ONepaTHBHA JIEHHOCT, JOKOJIKOTO TOW y4acTBa U

ce Bb3CTAHOBSIBA 3a€JHO M B OTIICPATHBHUTE MOTOIM HA APYKECTBOTO 32 ChOTBETHUS MEPHOJ (Mecer).

2.11. Ilencuonnu u Opyzu 3a0bAXHCEHUA KbM HEPCOHANA NO COUUATHOMO U MPYO0E8O

3aKOHOO0AMENCME0

ChbritacHO OBJITapCKOTO 3aKOHOJATENICTBO JAPYKECTBOTO € 3aIbJDKEHO Ja IUlalllda BHOCKH BbB
(hoHIOBETE 32 COITUAITHO U 3APABHO OCHUTYpsiBaHe. TpyMOBUTE OTHOMICHUS C PAOOTHHIIUTE U CITY)KUTEIIUTE Ha
JPY’KecTBOTO, B KAYECTBOTO My Ha paboTo/1aTell, ce OCHOBaBaT Ha pasnopendure Ha Konekca Ha Tpya.

OCHOBHO 3aJb/DKEHHE Ha paborojarens € Ja W3BBPIIBA 3aJbJDKUTETHO OCUTYpsiBAHE Ha HAeTHs
nepconan 3a Qoux “TleHcHu”, MONBIHHUTENHO 3aTBIDKUTENHO MEHCHOHHO ocurypsBane ([I3I10) B
YuuBepcanen meHcuoneH Qoux (3a mumara, pomerm cien 31.12.1959 r.), doux “OOmo 3abonsBane u
MaiunHcTBO” (O3M), dona “bespaboruna”, donx “TpymoBa 3momonyka w mpodecHoHanHa Oomect”
(T3I1B), pouxa “I'apanTupane B3emaHus Ha paboTHUUTE U ciyxutenute” (I'BPC) u 3apaBHO ocHurypsBaHe.
PaboTemuTe pu ycinoBusATa Ha BTopa Kareropus Tpya noiexat u Ha JI3110 B [IpodecruonaneH neHcuoHeH

(hon, U3LISITO 32 CMETKa Ha paboToaTeNs.

Pazmepure Ha 3aqbIDKUTETHATE COLMATHOOCUTYPUTETHUTE BHOCKH M HAYMHBT HA Pa3NpeAeIsTHETO
UM MEXIy paboTozarenss W ciIyxurtels ca ompeneieHun B Komekca 3a comumanno ocurypsisane (KCO).
JonbnHutenHo, cbe 3akoHa 3a Oromkera Ha JIOO 3a chOTBETHaTa rojiuHa Ce€ yTBBP)KJIaBaT pa3MEpUTE Ha
MHHHMaJIeH ¥ MaKCHMaJIeH MeceueH OCUTYpHUTEJIeH 10X0/, Ha BHocKaTa 3a ¢poua ' BPC u nudepenuupanure
pasmepu Ha BHockara 3a T3IIb. PasmepbT Ha 3a1bJDKUTENHATA 3APABHOOCUTYPUTEIHA BHOCKA CE ONPENEIs]

cbc 3akoHa 3a Oromkera Ha H3OK 3a choTBeTHaTa TrommHa, a HAYMHBT Ha DPA3MpPEAETSTHETO W MEXIy
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pabortonarens u cirykurens e nepuHUpaH B 3aKoHA 3a 3apaBHOTO ocurypsiBaHe (330). OOmusAT pasmep Ha
BHockaTta 3a Qoun “llencmn”, J3I10 B VIID/MIID, doun “O3M”, ¢doux “bespabormma” u 3apaBHO
ocurypsBare 3a 2009 r. u 2010 r. 3a paboTemuTe IpH YCIOBHATA TPETa KaTeTOPHS TPY/l, KAKBUTO Ca 3aETHTE

B JIpY’KECTBOTO, € KaKTO CJIc/Ba:

e 3a nepuoda 01.01.2008 . —31.12.2008 e.: 32.5% (ot xouro 19.5% 3a cMeTka Ha paboTonarens);

e 3a nepuoda 01.01.2009 2. — 31.12.2009 .: 30.5% (ot xouro 17.5% 3a cMeTKa Ha paboTomaTens);

e 3anepuoda 01.01.2010 . —31.12.2010 2.: 28.5% (ot xouto 16.4% 3a cmeTka Ha paboTonarens).

B nmomenaenume, paboTomaTensaT BHACS H3ILLIIO 332 CBOS CMETKA OCUTYpPUTEIIHA BHOCKA 3a (hOHI
“I'apanTupaHu B3eMaHIs Ha paboTHUIIUTE U cayxurennte”, B pazmep Ha 0.1% (3a 2009 1. u 2010 r.), KaKTO
Y OCHTYpHUTEIHA BHOCKA 3a ¢oHI “TpyaoBa 3yononyka u npodecruonanta 6osect”, KosaTo € nudepeHimpana
3a paznmuuHutTe mpennpusatus — ot 0.4% go 1.1% B 3aBUCUMOCT OT WKOHOMHMYECKaTa JIEHHOCT Ha
npennpustuero (cbriaacaHo I[lpunoxenne kpM 3BJI00 3a cbhoTBEeTHaTa TOAMHA). 3a JPYKECTBOTO Ta3u
BHOCcKa € 0.7%.

OcHUTypuUTEeTHUTe W IICHCHOHHU IUTAHOBE, NPWIATAHW OT JAPYKECTBOTO B KadyeCTBOTO My Ha
paboTomareln, ce OCHOBAaBAaT Ha OBITAPCKOTO 3aKOHOMATENICTBO M ca IUIaHOBE ¢ AcuHMpaHu BHOckH. [Ipu
TE3HW IUTAHOBE pabOTOMATENIAT IUIAlla MECEYHO OINpeAcsieHH BHOCKH B JIbpkaBHHTE (oHmoBe “IleHcun”,
¢onxg “OO6mo 3abomsaBaHe W MaifumHCTBO”, ¢oHA “be3pabormma”, ¢oux “TpynoBa 3momonyka u
npodecronanHa 6omnect”, Goua “TapaHTHpaHW B3eMaHUsS Ha PaOOTHHUIIMTE U CIYKUTSIHUTE’, KAKTO U 3a
JOIBJIHUTENHO 3aJbJDKUTENHO TIEHCHOHHO OCHUTYpsiBaHE (YHHUBEPCATHH U MPOPECHOHATHH IEHCHOHHU
¢donmoBe) - Ha 0a3a PUKCHpPAHHUTE TIO 3aKOH MPOICHTH (TIOCOYCHH IO-TOPE) W HAMA JAPYro MOMBIHUTEITHO
IPaBHO WJIM KOHCTPYKTHBHO 3aJBbJDKCHHE 3a JOIUIalllaHe BbB (oHIOBeTe B Objelie. AHAJIOTMYHO ca
3aJIBIKCHUSATA 110 OTHOIICHUE HA 3JJPaBHOTO OCUTYPsIBAHE.

KBM apyxecTBOTO HsIMa Ch3AaIeH U (YHKIIMOHHUPAII YaCTeH JOOPOBOJICH OCHTYPHTENICH (OH].

CoritacHo pasmopenoute Ha Konekca Ha Tpyzaa, paboTomarensaT uMa 3aIbDKCHHE /1a M3IUIATH IpH

IpeKpaTsBaHe Ha TPYJOBUS IOTOBOP 00e3IIeTeHNs 3a:
® HecraseHo MpeIu3BecTUe - OPYTHOTO TPYJOBO Bh3HATPAKICHHUE 33 EIUH MECell;

® [10paJgr 3aKpHBaHEC Ha NPCANPUATUETO UJIU HA HaCT OT HEro, CbKpaliaBaHC B 1IiaTa, HaMaJIsIBaHC Ha
obema Ha pa60Ta " CIIMpPAaHC Ha pa60Ta 3a moBeue OT 15 JAHU W Jp. — HE MOBEYC OT €IHa 6pyTHa MECCYHaA

paboTHa 3ariara;
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e [IpY IPEKpaTsIBaHe Ha TPYJOBHsI IOTOBOP Mopaju OoyiecT — obe3lieTeHrue B pa3Mep Ha OPYyTHOTO
TPYZOBO BB3HATPAXKICHUE 32 JBE Mecella, ako UMa Hai-MaJIKO MET TOJUHH TPYIOB CTaX U MPE3 MOCICIHUTE

TIET TOJAMHHU HE € MoJydyaBa 00e3IIeTeHHEe Ha ChIIIOTO OCHOBAHUE;

® IIpH TEHCHOHMpaHe — OT 2 10 6 OpyTHH Mece4HH pabOTHH 3aIUIaTH CIIOpeN TPYHOBHUS CTaX B

JPY’KECTBOTO;

® 34 HCU3MNOJI3BAH IUVIATEH T'OJUIICH OTIIYCK - 3a CBbOTBETHUTC TI'OJJUHU 3a BPEMETO, KOCTO CE€

NpPU3HABA 32 TPYAOB CTaX.

Crnen W3IJIAIIaHETO HA IOCOYEHUTE oOe3leTeHus 3a paboTromarens HE MPOM3THYAT JPYTH

3aJIBIDKCHUS KbM PAOOTHHIIUTE U CITYKUTEIIUTE.
Kpamkocpounu ooxoou

KpaTtkocpounute noxomu 3a mepcoHana moja (opmaTa Ha Bb3HAIPAXKICHUS, MOIUIALIAHUSA U
NpUIOOMBKY, (M3UCKyEeMH B paMKHTE Ha 12 Mecena ciej Kpasi Ha Meproja, B KOWTO MEPCOHATBT € IMOJIOKHUIT
TPYA 3a TAX, WIN € W3IIBIHWI He0OXOANMHUTE YCIIOBHS) Ce MIPU3HABAT KAaTO Pa3XoJ B OTYETA 32 BCCOOXBATHHSA
noxona (B medosbaTa WM 3ary0aTta 3a roJMHAaTa) B MEpPHOJA, B KOWTO € TMOJIOXKEH TPYAbT 33 TAX WU ca
M3MBJIHEHH W3MCKBAHUATA 32 TAXHOTO IMOJy4yaBaHe, U KaTo TEKyHIO 3aJbJDKeHHe (Ciell MpuclajaHe Ha
BCHYKH IUIATEHH BeYE€ CyMH W TIOJNAramy ce YAPHKKH) B pa3Mep Ha HEAHCKOHTHpaHATa MM CyMa.
JbmKUMUTE OT IPY’KECTBOTO BHOCKU IO COLIMATHOTO U 3/IPaBHO OCHTYpSIBAaHE Ce€ MPU3HABAT KAaTO TEKYII
pa3xoa W 3aIbIDKCHHAE B HEAWCKOHTHPAH pa3Mep, 3ae¢HO M B IEPUOJA HA HAYHCICHUE HA CHOTBETHHUTE

A0X0/11, C KOUTO TC€ Ca CBbpP3aHHU.

B conmannara mnporpamMa Ha APY’KECTBOTO Ca BKJIHOYCHHM OCHOBHO CpPE€ACTBa 3a NMOCBTHHSABAHC Ha

XpaHa 3a epcoHaa.

KpaTtkocpounuTte mpoxoau 3a mepcoHana moja (Gopmara Ha Bh3HATPAXKICHHS, OOHYCH W COIUAITHU
JOIUIANAHAS U TPUAOOMBKH, (M3MCKyeMH B paMKUTEe Ha 12 Mecema ciex Kpas Ha IEpHOaa, B KOWTO
MEPCOHATBT € TOJOXKII TPYI 32 TAX, WIX € U3IIBIHII HEOOXOAUMHUTE YCIIOBHS) C€ MPU3HABAT KaTO Pa3Xoll B
oT4eTa 3a BCEOOXBATHUS JOXOA(B meyanbara win 3arydara 3a roguHara) B IMEPHOMAA, B KOWTO € MOJOXKCH
TPYIBT 3@ TAX WIK Ca U3IIBJIHEHN U3UCKBAHUATA 32 TAXHOTO MOJIy4YaBaHe, U KaTo TEKYIIO 3abJDKEHHUE (CIea
IpUcHazaHe Ha BCHUYKU IUIATCHU BeUe CyMH M IOJaraiiy ce YAPBXKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa MM
cyma. JIbIDKMMHUTE OT JIPY’KECTBOTO BHOCKH IO COLIMAIHOTO M 3JIPAaBHO OCUTypsIBaHEe ce NMpHU3HABaT KaTo
TEKyIl pa3xoJ W 3aIbIDKCHHE B HETUCKOHTHPAH pa3Mep, 3aeAHO M B IEpHoJa Ha HAYMCICHUE Ha

CbOTBETHUTE JOXOAH, C KOUTO TE€ Ca CBbP3aHU.

KbM natara Ha Bcekd (DMHAHCOB OTYET JPYXKECTBOTO IMPaBH OICHKA HAa CyMaTa Ha OYaKBaHUTE
pa3xoay 1O HATPYMBAIIUTE CE€ KOMIICHCHPYEMH OTIIYCKH, KOATO CE€ OYakBa Ja ObjJe HM3IUIaTeHa Karo
pe3yaTaT OT HEHW3IOJ3BAaHOTO MPaBO HA HATPyHaH OTIYCK. B OIeHKaTra ce BKIIOYBAT MPUOIM3HUTEIHATA
IIpellCHKa B HEAUCKOHTUPAH pa3Mep Ha pa3XOAMTE 33 CAMUTE Bb3HArpaXKACHMs U Pa3XxOIUTE 33 BHOCKHU IO

3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSBAaHE, KOUTO PabOTONATENAT IBIKH BEPXY TE3U CYMH.
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Mwvnzocpounu 0oxoou npu nencuonupane

Cernacuo Kogekca Ha Tpyaa paboTomaTensT € 3aAbDKEH Ja HW3IUIaNla Ha IepcoHalla IpH
HACTHIIBAHE HA MEHCHOHHA BB3pacT 00€3IeTeH e, KOSTO B 3aBUCHUMOCT OT TPYAOBHS CTaX B MPEIIPHUITHETO
MOXKE JIa Bapupa MeXAy 2 u 6 OpyTHM paOOTHM 3amjaTH KbM JaraTa Ha MpeKpaTsiBaHe Ha TPYAOBOTO

npaBooTHomeHue. [1o cBonTe XapakTepUCTHKH TE€3U CXEMH MPEICTABISABAT IIAHOBE C Ne(UHUPAHH JOXOIH.

Wzuncnennero Ha pa3Mepa Ha TE3W 3aIBIDKCHHS HAlara y9acTUeTO Ha KBATH(UITUPAHU aKTIOCPH, 32
Jla MOKE J1a ce OIpEeJeN TAXHATa ceralrHa CTOMHOCT KbM JaraTa Ha OTYeTa, IO KOSITO T€ Ce MPEACTaBsAT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSHUE , KOPUTHPAaHA C pa3Mepa Ha HEMPHU3HATUTE AKTIOCPCKH MedaaOu u
3ary0u, a peci. I3MEHEHHETO B CTOWHOCTTA MM, BKII. IPU3HATUTE aKTIOCPCKHU MEUAIOn U 3aTyOn — B OTYETA
3a BceoOXBaTHHA J0x0JI(B Tiedanbara win 3arybara 3a rogauHata). Pasxoaure 3a MUHAI CTaX ce MPU3HABAT

BEJHAra B OTYCTA 332 BCEOOXBATHUS TOXOI (B MmevanbaTa win 3ary0baTa 3a TOANHATA).

KbM gararta Ha BCEKH romuIieH (PUHAHCOB OTYET, NPY>KECTBOTO Ha3HAYaBa aKTIOCPHU, KOMTO HM3/1aBaT
JOKIIAJ] ¢ TEXHUTE M3YUCIICHUS OTHOCHO IBITOCPOYHUTE MY 3aJBDKEHHSI KbM MEpCcOHaa 3a 00C3MeTEHIS
py TIEHCUOHWpaHe. 3a IenTa Te MpuiaraT KpeAWUTHHsT METOJl Ha TPOTHO3HUTE enuHuiu. CeramrHara
CTOWHOCT Ha 33JBJDKCHUETO O JeQUHUPAHUTE NOXOIU CE H3UHCISIBA Ype3 JUCKOHTHUPAHE Ha OBICIIUTE
MApUYHY TOTOIH, KOUTO C€ OYakBa Ja OBAaT M3IIATCHH B PaMKUTE Ha MaTypPHTETa HA TOBA 33BIIKCHUEC H
MpY HM3IO0JI3BAHETO Ha JIMXBCHWUTE DPABHMINA HA JIBPXKABHU JBITOCPOYHH OOJMTaIlliH, JICHOMHHHpPAHU B

OBITapCKH JIeBa.

AKTIOCPCKHUTE TIedanOun U 3aryOu Ipou3THYAT OT MIPOMEHH B aKTIOCPCKUTE TPEITIONI0KECHUS U OIUTA.
Tesn, xouto HangBumabaT 10% oOT ceramHaTa CTOMHOCT Ha 3aJAbJDKEHHETO KbM Kpas Ha Mepuoia Io
JnedhuHUpaHA TOXOAM ce MPU3HABAT He3a0aBHO B OTYETa 32 BCEOOXBATHMS 10X07 (B meuyanbara win 3aryoara

3a TOAMHATA) B TOAMHATA, B KOMTO BH3HUKHAT.
Hoxoou npu nanycxkane

Jpy>kecTBOTO NMpHU3HABA 3aIbJIKCHHS KbM MIEPCOHANA 10 JOXOAU IIPU HAIlyCKaHe Ipeay HACThIIBAHE
Ha [IEHCHOHHA BB3pacT, KOTaTo € JeMOHCTPUpPAH OOBBP3Balll aHTAXMMEHT, Ha 0a3a aHOHCHpaH IUIaH, J1a Ce
IpeKpaTH TPYAOBUAT IOTOBOP CHC CHOTBETHHUTE JHIA 0e3 a MMa BB3MOXKHOCT Jia C€ OTMEHH, WIH IpU
(opMaHOTO W3/7aBaHEe Ha JOKyMEHTHTE 3a JOOPOBOJHO HamyckaHe. J[oXoawm mpw HamycKaHe, IUIaTHMHU
moBeue oT 12 Mmecema, ce AUCKOHTHpAT W IPEACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE II0 TSIXHATA

CeraiHa CTOMHOCT.
2.12. Akyuonepen kanuman u peszepeu

E’BHFapCKa po3a CeBTOmOIHC AI[ € Cb3JaJICHO KATO AKIMOHEPHO OpY>KECTBO. Karo Takoma ¢
3aIBJDKCHO Jla perucTtpupa B TT)pl"OBCKI/ISI PETUCTBP OIIPEACIICH pasMEpP Ha OCHO6E€H AKUUOHEPEeH KanumaJ,
KOMTO J1a CJIY’KH KaTo o0Oe3IeueHre Ha KpCAUTOPUTE HA APYKECTBOTO 3a UBIIBJIHCHUC HA TEXHUTC B3CMaHUA
KbM HETO. AK]_II/IOHepI/ITe OTTOBAPST 34 3aABJDKCHUATA HA JPYIKCCTBOTO 10 pa3Me€pa Ha CBOCTO aKIIMOHEPHO

y4JacTu€ B KaludrTajlla XU MOorar Ja NpEeTCHAUPAT BPBHIMAHEC Ha TOBAa Yy4YaCTHC CaMO B HPOU3BOJACTBO II0

17



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM I'OJUIINEH ®UHAHCOB OTYET HEOJJUTHUPAH 3a 2010 roauna

JJUKBHUAAIHUA WKW HCCBCTOATCIIHOCT. pr)KCCTBOTO OTYMTa OCHOBHHSI CH KaIllMTaj M0 HOMHHAJIHA CTOMHOCT

Ha PErUCTPUPAHUTE B ChAa aKLUHU.

ChriacHO M3MCKBAaHUATA HAa THPrOBCKUS 3aKOH M yCTaBa APY’KECTBOTO € UTBXKHO Ja (hopMupa u

dono Pezepsen, xato n3TouHUIM Ha PoHIa Morat Ja ObIaT:

® Half-MaJKo €JIHa JieceTa OT Iedandara, KosSTo ce OTAeHs JOKAaTO CpeJcTBaTa BbB (DOHIA JOCTUTHAT
elHa JleceTa 4acT OT aKIMOHEpHHUs KamuTal WU TO-ToJsAMa 4acT, ompelesieHa mo pemieHue Ha OOIIOTO

CchOpaHMe Ha aKIIHOHEPHUTE;

® CpelCcTBaTa, MOJYYEeHH HAJ HOMUHAJIHATA CTOMHOCT Ha aKIMUTE MPH U3JaBaHETO UM (IPEMHUCH

peseps);
e Ipyry U3TOYHUIIU, IPEABUICHHU 10 penieHrue Ha OOMoTO chOpaHue.

ChbritlacHO M3HCKBaHUSTA Ha T'LpFOBCKI/IH 3aKOH CpccTBaTa OT q)OHI[a Morar ga c€ M3I10JI3BaT caMoO
3a INOKpHMBAHEC Ha roauviiHarta 331"}763 1 Ha 3ary614 OT MpCAXOAHU T'OJAUHHU. Korato cpeacTtBaTta BbB (bOHI[a
JOCTUTHAT OINPEACICHUSI MUHUMAJICH pasMeEp, CpEACTBaTa HaJl Ta3sh CyMa Morar na 6T>Z[aT H3II0JI3BaHU 3a

yBEJIMYABAHE Ha KaNuTaa.
2.13. IIpoeusuu

[IpoBu3uK ce MpHU3HABAT KOIraTro MIPY)KECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO WJIM IPABHO)
3aIBIDKCHAC B pE3yJiTaT HA MHHAIO CHOWTHE, M € BEPOATHO Ye IOTacsIBAaHETO/YPEKIAHETO HA TOBA
3aIBIDKCHAE € CBBP3aHO C W3THYaHEe Ha pecypcu. llpoBm3mmre ce omeHsBaT Ha 0Oa3a Haii-goOpaTa
npuOJIN3KUTENIHA TIPEICHKAa Ha PHKOBOACTBOTO KbM JaTaTa Ha OT4YeTa 33 (DUHAHCOBOTO CHCTOSHHE 32
pasxoauTe, HEOOXOIUMH 32 YPEKITAHETO Ha CHOTBETHOTO 3aIBJDKCHHE, KaTO Ce MPETETIIAT MPe3 PUCKOBETE U
BEPOSATHOCTHTE 3a M3THYaHE Ha pecypcH. [Ipubim3nuTenHaTa OlEeHKa Ce AMCKOHTHPA, KOTaTo MaaeKbT Ha
3aIBJDKCHAETO € IBhJIrocpoueH. Korato ce o4akBa 4acT OT pEeCypCHTE, KOWTO I CE M3MOJI3BAT 3a ypeKIaHe
Ha 3aIBIDKCHUETO Ja OBJAaT BH3CTAHOBEHH OT TPETO JHIE, [pyKecTBOTO MpH3HABAa B3eMaHE, aKO € HaJIUIIE
BHCOKA CTEICH Ha CUT'YPHOCT Ha HETOBOTO IMOJyYaBaHe M CTOMHOCTTA My MOJKE HAIEKIHO Ja CE YCTAHOBH M
J0X0/ (KpeauT) Mo ChlllaTa MO3WIMS B OTUeTa 3a BceoOXBaTHHUA N0XoA (B mewanbarta wiu 3arybarta 3a

roIMHATa), KbJICTO € MPEe/ICTABeHA U CaMaTa IPOBU3HSI.
2.14. /lanvyu 6vpxy neuanboama

Texywume Oanwvyu 6vbpxy neuarbama Cc€ ONPENEIIT B CBOTBETCTBHE C M3MCKBaHHATA Ha
OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATUBHOTO MOJ0X0aHO obnarane. HomuHannaTta
nanbuHa ctaBka 3a 2010 1. e 10% (2009 1. : 10%).

Omcpouenume OaHvyu ce ONPEAeNAT upe3 MpuiaraHe Ha OajJaHCOBMUS NMACHUBEH METOJ, 332 BCHUYKH
BPEMEHHH Pa3jIMKU KbM JlaTaTa Ha (DMHAHCOBHUS OTYET, KOMTO ChINECTBYBAT MEXKIY OalaHCOBUTE CTOMHOCTH

U JaHBYHHUTC OCHOBH Ha OTACIIHUTC aKTHBHU U I1IaCUBH.
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OTCpO‘IeHI/ITe AaHBbYHU MaCMBU CE€ TIPpU3HABAT 3a BCHYKHU oOyraraemu BPEMCHHU pPa3JIvKu, C
U3KIIOUCHUE Ha TE3U, MMOpoAWIM CE€ OT MNPU3HABAHETO Ha AKTUB WJIN I1aCUB, KOMTO KBM Jgarara Ha

CTOINIAHCKaTa OIepalys He € OB BbPXy CUCTOBOHATA U JaHbUYHATA Ie4anda/(3aryoa).

OTcpoueHHUTE IaHBYHA AKTUBU CE MPU3HABAT 32 BCHYKMA HAMaJSIEMH BPEMCHHH Pa3jIMKH H 3a
HEM3MOJI3BAaHUTE NaHBYHU 3aryOH, IO CTEIEHTA, IO KOSITO € BEPOSTHO T€ J1a Ce MPOSBAT 0OpaTHO U 1a Obie
reHepupaHa B ObJIele TOCTaThyHa oOJiaracMa redyanda WM Ja ce MPOosABAT obaraeMyd BPEMEHHH Pa3jIvKH,
OT KOWTO J]a MOTar Jia ce TPUCIIIHAT Te3U HaMaJIIeMH Pa3JIHKH, ¢ M3KIIOYSHUE Ha Pa3IMKHUTE, TOPOIMIH Ce
OT TPU3HABAHETO HAa aKTWUB WIN TACHB, KOMTO KBbM JaTaTa Ha CTOMAHCKATA OMepanys He € MOBIUSUT BBPXY

CYETOBOJIHATA M JaHBYHATA Ievanoa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCHYKM OTCPOYEHM HAHBYHU AKTHBH CE IPEIJIEXK]a IPU U3TOTBAHE Ha
TOUIIHUS OTYET 3a ()MHAHCOBO CHCTOSIHUE M C€ PEAyLHpa JO CTEHEHTa, JO KOSITO € BEpPOSTHO Te Ja ce
IpOSIBAT 00paTHO M Ja c€ T'eHepHpa JOCTAThYHO objaraeMa redanda WM MpOSBSBAIIN CE Ipe3 CHIINA

nepuoa oOJraraeMu BPEMCHHH pa3JIMKH, C KOUTO TC Ja MOTaT aa 6’BI[aT npucnaaHaT UM KOMIICHCUPAHU.

OTCcpoYeHHUTE JAaHBIM, CBBP3aHU C OOCKTH, KOUTO Ca OTYETCHU JAUPEKTHO B COOCTBEHUS KamUTal
WK Jpyra OallaHCOBa MO3MIIMS, CHINO CE OTYUTAT AUPEKTHO KbM CHOTBETHHUS KAIMUTAIOB KOMIIOHCHT WM

OajlaHcoBarTa IO3ULIMA.

OtcpoueHnTe JaHbYHHM aKTUBH M MMACHBH C€ OLICHIBAT HAa 0a3a JaHbUYHHUTE CTABKU, KOUTO CE OYaKBa
Jla ce mpuiiarat 3a neproja, pe3 KOWTO akTHBHTE IIe Ce Peau3Hupar, a MacuBUTE I Ce YPeIsT (IIoracsr),

Ha 0a3a JaHBYHUTE 3aKOHH, KOUTO Ca B CWJIa UJIK B T'OJIsIMa CTCIIEH HA CUTYPHOCT C€ OYaKBa Ja ca B CUJIa.

KbMm 31.12.2010 r.oTcpoueHute gaHbIM BbpXy NedanbaTa ca oneHeHH npu ctaBka 10% (31.12.2009
r.:10%).

2.15. /loxoou na akuus

OCHOBHHUTE TOXOIW HA aKIHs CE W3YHCIIBAT KaTO CE pas[elid HeTHaTa medanda Wiu 3aryda 3a
nepuoa, MoAJIeKaIla Ha pasnpesciicHre MEKIy aKIHOHEPHUTE, NMPHUTEkKATeI Ha OOMKHOBEHH aKIIMH, Ha

CpemHO-TIpeTeryieHns Opoil Ha Tbp)kaHUTe OOMKHOBEHH aKIMH 32 TEPHoJa.

CpenHo-mipeTeryieHHAT Opol akIWM MpEeAcTaBisiBa OpOSAT Ha Abp)KAHWTE OOWKHOBEHW AaKIWH B
HA4YaJIOTO Ha MEepHoAa, KOPUTHPaH ¢ Opos Ha 00paTHO M3KyNEHNTEe OOMKHOBEHU aKIMU M Ha HOBOM3/IaICHUTE
TaKUBa Mpe3 Mepuoia, YMHOXKEH 110 cpefHo-BpemeBus (akrop. To3u dakrop uspasssa Opos Ha IHUTE, Ipe3

KOWTO KOHKPETHHUTE aKIIMU ca OWIN IbprKaHH, CIPSIMO oOIms Opoit Ha THUTE Mpe3 Meproa.

I[OXOIH/I Ha aKIiMu ¢ HaMaJICHa CTOMHOCT HE ce n34yucijisiaBar, ThH KaTO HsIMA n3aaJ4CHU IMOTCHIMAaJIHA

aKIMU ¢ HaMajieHa CTOMHOCT.
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2.16. Cezmenmno omuumarne

Jpy*xkecTBOTO MAEHTH(HUIMPA CBOUTE OTYETHH CEIMEHTH M OTIOBECTABA MH(OPMAIMS 110 CETMEHTH B
CBHOTBETCTBUE C OPraHU3ALMOHHATA M OTYETHA CTPYKTypa, U3MOJI3BaHA OT PBKOBOJACTBOTO. OIEpaTUBHUTE
CeTMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOHTO Ce OLEHABAaT PEJOBHO OT 4YJIEHOBETE Ha PBKOBOJACTBOTO,
B3E€Malllil ONEPAaTHBHU DEIIEHHsS - KaTo ce M3MO0J3Ba (PMHAHCOBA M ONEpaTHBHA MHGOPMAIHS, U3TOTBEHA
KOHKPETHO 3a CErMEHTa, 3a IIeJMTE Ha TEKYLIOTO HaOJIIOACHNUE U OLEHSIBAHE HAa Pe3yNTaTUTE OT JAeiiHOCTTa
(M3IBIIHEHUETO) U Pa3NpPEAEICHUETO Ha PECYPCUTE Ha APYKECTBOTO.

OmnepaTUBHUTE CETMEHTHU Ha JIPY>KECTBOTO TEKYIO c€ HaOII0AaBaT U HaNpaBIsABaT MOOTAEIHO, KaTo
BCEKH OIIEpPaTHUBEH CETMEHT IPEJICTaBIsABa OTAeIHA OU3HEC 00IaCT, KOSTO Mpejylara pa3IndHu IPOIYKTH U €
HOCHTEN Ha Pa3INYHM OM3HEC IMON3M W pHcKoBe. ONepaTHBHUTE CETMEHTH Ha JIPY)KECTBOTO BKIIOUBAT
Ou3Hec 00JacTUTE MO OTAEITHU OCHOBHHU BHOBE IPOM3BOJCTBO, KaTo 3a 2010 r. TOBa ca MPOU3BOJCTBO Ha
Kapcwsl TaOJeTH W MPOW3BOJACTBO HA APYrH MpoaykTH (3a 2009 T. - mMpoM3BOACTBO Ha Kapcwi TadieTw,

MIPOU3BOJICTBO HA JPYTH TaOJeTHU (JOPMU M MPOM3BOACTBO HA IPYTH MPOAYKTH).

HNudopmanus no onepaTuBHA CErMEHTH

JpyXecTBOTO H3MOJ3Ba €IWH H3MepuTen — rmedyanda npeau nuxBu u jnanbiu (EBIT) npum

OLCHABAHCTO HA PE3YJITATUTE B OICPATUBHUTC CCTMCHTH U 34 PA3NPCACIIAHCTO HA PECYPCU MEKIY TAX.

CerMeHTHHUTE aKTUBHU, IACUBH, PECI. IPUXOAM, Pa3XOAU U Pe3yITaTH BKIIOYBAT TE3U, KOUTO ca H
Morar na ObJaT AMPEKTHO OTHOCHMH KbM CHOTBETHHS CEI'MEHT, KaKTO M TaKHBa, KOMTO MOTraT Ja ObaaT
pasmpeneneHy Ha pa3yMHa 0a3za. OOu4aifHO TOBA ca: MPUXOJUTE OT IMPOJaKOW Ha MPOIYKIHS, Pa3XOJuTe 3a
OCHOBHU CYPOBHMHM M MAaTE€pUaIM, aMOPTU3allid U Bb3HAIPaXKACHMs, MaTEpUaJHU 3allacd, THPIOBCKH
B3EMaHUS W 33ABIDKCHUS, 3aJbJDKEHUS KbM INepcoHana. KamnranoBuTe pa3xonu (MHBECTHUIMH) O OHM3HEC
CeTMEHTH Ca OTIPaHMYMMH Pa3XOIH, W3BBPIICHH Ipe3 IepHoja 3a NpUAOOWBaHE WINM W3TpaKIaHEe Ha

CEKTOPHU HETCKYIIN aKTUBU, KOUTO CE€ OYaKBa Aa 6I>I[aT M3II0JI3BAHU IIPE3 MMOBEYE OT €IUH IIEPUOMI.

,Z[py>KCCTBOTO yhpanJisiBa 3aAbJDKCHUATA 11O IIPUBJICYCHU (bl/IHaHCOBI/I CpeAcCTBa U JAHBUUTEC HA HUBO

MPEeANPUATHE U T€ HE CE pa3IpeleisaT Ha CETMEHTHO HUBO.

Pesynrature oT HEMHOCTH, KOUTO CE€ CUMTAT 3a CIy4YaillHM CIIpSAMO OCHOBHUTE THUIIOBE OIepaluu
(meftHOCTH) Ha IPYKECTBOTO, KAKTO M HEPa3MpeAeIeMUTE IPUXOIH, Pa3X0It, ITACUBU U aKTHBU, CE OTUYUTAT
OTIIeJHO B mo3uius ,,O0um Ha HUBO npeanpuarue”. Te3n cyMu Mo MpUHILMI BKIIOYBAT: APYTH JOXOIU OT
JIEHHOCTTa, OCBEH aKO HE MPOU3TUYAT OT JEHHOCTTa Ha KOHKPETEH CErMEHT, JIMXBEHU MPUXOJU U Pa3Xxo.u,
peau3upaHd M Hepealnu3upaHdu MeyanOu U 3aryOu OT CHCNIKM C BajyTa, MIPUBJICUCHHU 3a€MH, Pa3dyeTH Io

JaHBIH, POU3BOICTBEHO U aIMUHHUCTPATUBHO 000pyIBaHe ¢ 00MIO MpeTHA3HAYCHHE.
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HpnnaraHaTa CUCTOBOJHA ITOJHUTHUKA 3a OTYHUTAHCTO I10 CCTMCHTH, CC OCHOBAaBa Ha Ta3W, U3I10JI3BaHa

OT APYIKECTBOTO 3a U3rOTBAHE HA Hy6J’II/ILIHI/ITe CH OTUYCTH 110 3aKOH.

2.17. lapenue om nyoauunu UHCHUmMYyuu

Hapennie oT mOyONWYHM WHCTUTYIMH C€ MPHU3HABA MBPBOHAYANHO KaTO OTCPOYEH JOXOJ
(bunaHCcHpaHe), KOraTo € Hallulle pasyMHa CHUTYPHOCT, Y€ TO Ie ObJe MOJIy4YeHO OT APYKECTBOTO, U 4e

IMOCJIEAHOTO € CTIIa31JIO U CIla3Ba yCJIOBUATA U UBUCKBAHUATA 110 JapEHUECTO.

HdapeHue oT myONMYHM WHCTUTYLHMH, CBBP3aHO C KOMIICHCHpAHE Ha HAlpaBeHW pa3xonau, ce
NpU3HaBA B TEKYIIHTE MeYaIOH 1 3aryOn Ha CHcTeMaTHYHa 0a3a 3a CBIIUS ITePHo/], ITpe3 KOMTOo ca MpU3HATH

U Pa3XOAuTe.

Japenue oT myOJMYHU MHCTUTYLHUH, CBBP3aHO C KOMIICHCHpaHE HAa WHBECTULHMOHHHU DPa3XOIu 3a
npujoOMBaHe Ha aKTHB, Ce NPH3HAaBAa B TEKYLIMTEe Ie4aaOu W 3aryOM Ha cucteMaTthdHa 0asza 3a Lenus

MepHO/1 Ha MOJIe3EH )KUBOT Ha aKTHBa, 00MYaifHO B pa3Mepa Ha MpHU3HATa B Pa3XOAUTE aMOPTU3AIIHSL.

2.18. Ilpeuenxku om onpedensuyo 3HaA4UeHUe RPU NPUNAZAHE CUEMO00HAMA NOJUMUKA HA

0py9fcecm60m0. Knrouoeu npu6ﬂu3umejmu OUECHKU U npednwwafceﬂuﬂ C 86UCOKa Hecuzyprnocm
AKWZIO@pCKM U3YUCTIEHUA

IIpu ompenensHe Ha ceramrHata CTOHHOCT Ha IBJITOCPOYHHUTE 3aABJDKEHHUS KBM IEpCOHANA MpU
NIEHCHOHKpPaHEe Cca M3II0JI3BaHN W3YHCIIEHHS Ha CepTH(UIMPaHU aKTIoepHu, Oa3upaHu Ha MPEIIOIOKEHUS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha IepcoHaja, ObAeIIo HUBO Ha pabOTHH 3aIulaTH M JTUCKOHTOB (aKTop,
KOUTO MPENOJOXKEHUSI ca IMPELUEHEHH OT PHKOBOACTBOTO KAaTO pPa3yMHM M YMECTHHM 3a APY>KECTBOTO

(ITpunoxenue Ne 20).
Iposuszuu

PBKOBOACTBOTO Ha JAPYXKECTBOTO, 3a€HHO C OOCITY)KBAalIUTE AJBOKATH, € HANPABWIIO aHAIH3 3a
BEPOSTHOCTUTE W PHUCKOBETE II0 HETATHBEH M3XOI OT HEMPHKIIOYCHO CHICOHO AEN0 C UyXKICCTpaHCH
noctapunk ([Ipunoxkenne 31). Ha 6a3a Ha TO3W aHalW3 M OICHGHHS pa3Mep Ha OYaKBaHUTE Pa3xo[,
HEOOXOAMMH 3a YPEXIaHeTO Ha CHOTBETHOTO 3aJbJDKEHHE, Ca HAYMCIEHH M TpPU3HATH B OTYeTa 3a

(hMHAHCOBOTO CHCTOSTHUE MPOBU3UU 110 TOBA ChleOHO Aeino ([Ipunoxenue 22).
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3. 1IPUXOAN OT IMPOJAXKBU

31.12.2010 31.12.2009

BGN '000 BGN '000

Brrpemren nazap 14,072 12,591

N3noc - -

06110 14,072 12,591
IIpooascou no npodykmu — ebmpeuten nasap 31.12.2010 31.12.2009
BGN '000 BGN '000
Tabnernu Gpopmu 11,622 10,812
Cy0Ocranmmu 2,430 1,766

BropuueH npoyKT OT MPOU3BOJCTBOTO HA

(urocyOcTaHIIH 17 11
HartypanHo - apoMaTHYHU TIPOAYKTH U KO3METHKA 3 2
O6u10 14,072 12,591

4. IPYTH TOXOJU 1 3ATYBH OT IEMHOCTTA, HETHO

31.12.2010 31.12.2009

BGN “000 BGN '000
[Tpuxoau oT yciayru 47 32
[Tpuxoau oT HaeMu 25 27
Ipuxoou om npoodadxcba na mamepuaiu 89 52
Omuemuna cmouHOCM HA NPOOAOEeHU Mamepuaiu (64) (39)
[lewan6a ot mpogax0a Ha MaTepHaIH 25 13
Hetnu nevan6w/ (3ary0u) oT KypcOBH Pa3iIHKH OT ThPTOBCKH
B3eMAaHUS U 3aIbIIKCHHUS (45) 8
OTrcaHy 3aIbJKEHUS - 5
Tpuxoou om npooasxcou Ha ObI2OMPAIHU AKIMUBU 2 15
banaucosa cmotinocm na npodaderu 0vi20mMpatiHy aKkmusu (D) (11)
[Tewanba ot nponax0a Ha IBATOTPAITHE AKTUBU 1 4
JluxBu 1o 6aHKOBH CMETKH M THPTOBCKH B3€MaHHA 3 3
Hpyru 12 10
O6mo 68 102

22



BBJI'APCKA PO3A CEBTOIIOJIMC Al
MNPUJIOKEHUA KbM I'OJUIINEH ®UHAHCOB OTYET HEOJJUTHUPAH 3a 2010 roauna

5. IPOMEHU B 3AHNACHUTE OT TI'OTOBA NPOAYKIUSA MW HE3ABBPHIEHO

MMPOU3BOACTBO

31.12.2010 31.12.2009
BGN 000 BGN '000
Veenuuenue/(namanenue) na HaruuHocmume om:
HezapbpitieHO TPOU3BOJICTBO (268) 604
I'oroBa nponykuus - 2)
Oowo (268) 602
6. PA3XO/M1 3A MATEPUAJIN
31.12.2010 31.12.2009
BGN 000 BGN '000
OcHOBHH MaTepHaIn 7.236 7.065
Enexrpoeneprus, ropusa U CMa304HU MaTepHain 961 983
Pe3epBHI/I qacTu 198 170
Bona 84 130
Apyru 66 123
Oo6mo 8,545 8,471
Pazxooume 3a ocnoenu mamepuanu BKIIOYBAT: 31.12.2010 31.12.2009
BGN '000 BGN '000
HCKapCTBeHI/I CYPOBHHH 1 CY6CT3.HLII/II/I 3.733 3.590
Teunu n TBbPAU XUMHKAIU 2.048 2.167
OmakoBbYHHU MaTepuain 1.455 1.308
O6mo 7,236 7,065
7. PA3XO/IX 3A BBHIIIHU YCJIYI'H
31.12.2010 31.12.2009
BGN ‘000 BGN '000
[onnpexka Ha crpaau U 000pyIBaHe 178 194
KoHncynranrcku yciyru 122 125
Tpancmopt 77 73
Pexiiama 29 51
HNudopmanmonHo o6ciryxBaHe 31 43
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HombnanTenHa 00paboTKa Ha JIEKapCTBEHU
CYpOBHHHI

MecTHH TaHBIU U TAKCH
3acTpaxoBKU

CpoO0I1IeHnsT 1 KOMYHHKAIH
bankoBu Takcu

Janbiu BEpXy pa3xoauTe
HApyru

Oo61o

8. PA3XO/I1 3A IIEPCOHAJIA

Texymuu Bb3HArPaXKACHUS

BHOCKH 110 COIHATHOTO OCHTYPSIBaHE

CornaHu MPUI00MBKA

Hauwcienu cyMu 3a HEMoJA3BaH IJIATeH OTITYCK

Hauwciaenu cyMu 3a OCUTYpOBKH BEPXY HEIOJI3BaH ILIATCH OTITYyCK

Hauucnenu cymu 3a 1bIrocpovHy JOXO0M Ha MepcoHaIa Ipu
MIEHCUOHHUPaHe

Oo1o

9. IPYT'H PA3XO/]IA 3A JEMHOCTTA

[IpeacraBuTeTHN MEPOTIPUATHUS

[TpoBu3uu 3a 00€31CHKA HA B3eMaHE
Henpusnar akuus

Komanguposku

JluxkBunanus u 6pak Ha JIMA

Bpak u nurca Ha MaTepua HU 3amacu
[TpoBu3nY 3a 3aIBIKCHUS TI0 ChICOHH CIIOPOBE
CyMH 10 M3ITBIHATEITHY JIeNa

JIuxBH 3a MPOCPOYCHH ILIAIMAHUS KbM OIODKETa

Hpyru
0010

54 4

36 38

29 33

24 29

40 10

8 9

37 28

665 675
31.12.2010 31.12.2009
BGN '000 BGN 000
2,135 1,844

364 339

109 108

32 75
6 14

- 31

2,646 2,411
31.12.2010 31.12.2009
BGN 000 BGN 000
141 76

- 53

61 51

29 26

- 17

12 2

5 -

33 5

281 230
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10. PUHAHCOBHU ITPUXOIN

31.12.2010 31.12.2009
BGN'000 BGN'000
TlonoxxutenHu KypCcoBH pa3IuKu 417 289
JIuxBU MO B3eMaHHUSA IO CTICIIMATTHU JIOTOBOPH 108 112
JIuxBu no npeaoCTaBCHU 3a€MU - -
O6m1o 525 401
11. DPUHAHCOBH PA3XO0AN
31.12.2010 31.12.2009
BGN'000 BGN'000
OTpULaTeTHU KyPCOBHU Pa3JIUKH 286 289
Pa3zxoau 3a TUXBU 1O 3a€MU 46 46
(011311 (1) 332 335
12. UMOTHU, MAIIINHU 1 OBOPYJIBAHE
Mawunu, cvopvorcenusn Pasxoou 3a npudoousane
3emu u czpaou u odopyosane Apyau na JIMA Oo6wio
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN*“000 BGN*“000 BGN*‘000 BGN*“000 BGN‘000 BGN‘000
Omuemna cmoitnocm
Caupto Ha 1 sHyapu 13,314 13,077 4,659 4,548 1,021 941 104 352 19,098 18,918
TpunobuT - 11 3,073 115 105 93 458 55 3636 274
Tpanchep mexay
CMETKH - 226 32 77 - - (32) (303) - -
OTtnucanu - - (10) 81) (30) (13) - (40) 94)
Canjo na 31 JlexeMBpH 13,314 13,314 7,754 4,659 1096 1,021 530 104 22,694 19,098
Hampynana
amopmuszayus
Cauno Ha 1 sinyapu 707 469 1,519 1,208 415 298 - - 2,641 1,975
Hauncnena
amopTH3anus 3a
roJauHaTa 239 238 366 367 128 128 - - 733 733
Ormucana
aMOpTHU3ALUs - - ) (56) (30) (11 - - 39) 67)
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Caupo na 31
JlexeMBpH 946 707 1,876 1,519 513 415 - - 3,335 2,641

Banancosa croiinoct
Ha 31 JlekemBpHn 12,368 12,607 5,878 3,140 583 606 530 104 19,359 16,457

bajancoBa cToiHOCT
Ha 1 sinyapu 12,607 12,608 3,140 3,340 606 643 104 352 16,457 16,943

Kem 31.12.2010 r. pparorpaiHuTe MaTepUalHU AKTUBU HA JPYXKECTBOTO BKIIOYBAT 3€MHU Ha
croitHocT 1,735 x.B. (31.12.2009 1.: 1,735 x. 71B.) W crpamgu ¢ OamaHcoBa croiHocT 10,633 X. IB.
(31.12.2009 r.: 10,872 x. mB.)

Pazxoaute 3a mpumoOuBaHEe Ha ABJITOTpPalHM MaTepuaidHu akTuBU KbM 31.12.2010 r. BKIIOUBAT
OCHOBHO Pa3XO0JM 3a CKJIaj 3a JiIeueOHU pacTeHus U HOBO xaye - 103 x.nB., mogoOpeHus Ha ckiaj ['oToBa
MPOIYKIUS U AJJMUHUCTPATUBHA crpaja -16 X.JB., MOJOOpEeHHs Ha IBOPHO MSCTO (M3rpa)kaaHe Ha orpaja)

18 x.y1B.,ToJ100peHus Ha 1ieX TBbpau ekapcTBeHu GopMHU-393 X.JIB.

/JIpyzu oannu
Kem  31.12.2010 r. umMa ydpefeHH TEXKECTH BBPXY IBJITOTPalHHM MaTEpUalHU AaKTUBM Ha
JPY>KECTBOTO, KAKTO CIIE/IBA:

e JloroBopHa MIOTEeKa — 3eMs M Crpaju Ha muiomazaka Kaszanmek ¢ 6amancosa croiHocT 2,053 X.
JB., oOe3nedeHne 1Mo MmpeaocTaBeH 0aHkoB kpenuT oT YHukpeanT byn6ank A/l (Eita Bu bu
bank buoxum AJl).

e Oco0eH 3aJ0r Ha MalllMHH, ChOPHKEHHsT U 00opyaBaHe Ha Tuiomajka Kasanmpk ¢ OamaHcoBa
cToifHOCT 441 X.7B.- 00e3neyueHne 1o MpeaocTaBeH OAaHKOB KpeauT oT Y HUKpeauT bymbank A/l
(Eitu Bu bu bank buoxum AJT).

e OcobeH 3a0or BEPXy HACTOSIIN W OBJCIIN B3eMaHus Ha croitHocT 1,481x.1B Mo JloroBop 3a

0e3Bb3Me3aHa purancoBa momony TMI™ 02-18/09.07.2009r.

13. HEMATEPHUAJIHA AKTUBU

Ilpozpamuu npooykmu

2010 2009
BGN'000 BGN'000

Omuemna cmoiinocm
Caano Ha 1 sinyapu 10 10
[Ipunobutn 21 -
Canno Ha 31 nexemBpH 31 10
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Hampynana amopmuszayusn
Cango Ha 1 sHyapu

Hauucnena amoprtuzauus 3a ronyHara

Canpgo Ha 31 gexempu

BanancoBa croiiHocT Ha 31 1ekeMBpH

Banancora croiiHocT Ha 1 siHyapu

14. MATEPUAJIHHU 3AITACH

Marepuanu

Hezapwpieno npousBoacTBO
T'oToBa npoxykuust

O6mo

Mamepuanu

Hammuanure Mamepuaiu BKIIIOYBAT:

OCHOBHM MaTepHaIn
PesepBuu yactu

I'opusa

CrnomaraTtenHu MaTepuanu

Hpyru
O01mo

Tomoea npooykyusn

Hanuunure comosa npodyxyus BKIIOYBAT:

Tabmetnu popmu
HatypanHo-apoMaTHYHH TPOYKTH
Oowmo

9 6
7 3
16 9
15 1
1 4
31.12.2010 31.12.2009
BGN '000 BGN '000
768 1,095
850 1,117
3 3
1,621 2,215
31.12.2010 31.12.2009
BGN 000 BGN '000
504 834
133 139
116 116
13 3
2 3
768 1,095
31.12.2010 31.12.2009
BGN '000 BGN '000
3 3
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Ilpezneo 3a obe3uenka

Komucus ot CIICITUAIUCTHU B IPYKECTBOTO € U3BBPIINUIIA TPEIJIC HAa HATMIHUTE MaTCPUAJIHU 3ar1aCu

KBbM JlaTaTra Ha OT4YCTa 3a (bI/IHaHCOBOTO CBCTOSAHHE,B PE3YJITAT HA KOCTO PBKOBOJACTBOTO € OIIPEACINIIO, Y€

HE ca HaJIHUIlEe 00CTOATENICTBA, HaJlaramu o0e31eHKa.

16. BBEMAHHUA OT CBbP3AHU NPEJAIIPUATUA

Bzemanusma om cévpsanu npeonpusimus ca ot:

Jpy»xecTBa 1o 0011 KOHTPOIT

OCHOBHUS aKIIHOHEP

JbmepHu npyKecTBa HA OCHOBHHS aKIIHOHEP
JbiepHu IpyskecTBa (B TUKBUAALINSA)
Obesyenka 3a HecvOUpaemu 83eManus

Oo1o

Bzemanuama om cevpsanu npeonpusmus o ChIIECTBO CA:

Bsemanus 1o cienuanHu JOrOBOPU
THproecku B3eMaHUs
O0mo

TBproBecknTe B3eMaHMs OT CBBP3aHH JIMIA HA IPY>KECTBOTO €A JICBOBU M OE3TTMXBEHH.

Bp3pacToBa cTpykTypa Ha HEOOE3[EHEHNUTE ThPTOBCKH B3€MaHUs OT CBhP3aHH JIHIIA €:

1o 30 quu
Hax 120 guu

Oomro

31.12.2010  31.12.2009
BGN "000 BGN 000
199 1,718
1,135 38
4 14
53 53
(53) (53)
1,338 1,770
31.12.2010  31.12.2009
BGN "000 BGN 000
199 1,718
1,139 52
1,338 1,770
31.12.2010 31.12.2009
BGN’000 BGN’000
1,139 52
1,139 52
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BzemaHnusTa 1o crienuaiHu AOroBOpH Ca KAaKTO CJICBA :

e B3emanms or YHupapm — 2000 AJl, BBp3HMKHaiM 1o moroBop ot 21.03.2007 r. 3a

npexBbpisiHe 3aabmkeHns Ha Texcra KopmopeimsH, CAILl vHa Yaudapm - 2000 A/l B

pasmep Ha 199 x. nB. (31.12.2009 r.: 199 x.71B.). B3emanero e ¢ magexx 30.12.2011r.me

0OE3IUXBEHO.

16. TBPTOBCKHU U APYI'UM B3BEMAHUA

JlaHBIM 32 BH3CTAaHOBSBAHE

TBproecku B3eMaHUs

Obesyenxa na necvoupaemu mvpP2OGCKU 63eMANUSL
[Ipeannarenu pazxoau 3a OIS NEPUOIH
IIpenocraBenu aBaHcu

[IpenocraBenn aBaHCH 32 IPOEKT 110 €BPOIEHCKH (poHI0BE
Cb1eOHU ¥ IPUCHACHH B3EMaHUs

Hpyru
(0131111 (1)

ﬂanbuume 3d 6b3CMAHOBsA6AHe BKIIIOYBAT!

AKIM3 3a Bb3CTaHOBSIBaHE
Jlanbk mob6aBeHa CTOHHOCT
Jlanpk BBpXy nevanbaTa
Oo6u10

31.12.2010 31.12.2009
BGN 000 BGN '000
296 271
11 10
2 2
33 28
47

- 13
10 10
2 2
397 332
31.12.2010 31.12.2009
BGN '000 BGN '000
195 271

101 -

296 271

TbproBecknuTe B3eMaHUS Ha APYKECTBOTO ca JeBOBH M Oe3nuxBeHH. [Ipn 3axbcuenue ot 180 mHU

cnpsiMo oOnyaiiHata oOpbImaeMocT Ha B3eMmaHuaTa or 30 JHHM, APYKECTBOTO 3aro4yBa J1a HAYHCIIABA

obe31eHKa (Ype3 KOpEeKTUB) Ha 06a3a CBOS HCTOPUYECKHU OIMHT, a MPU 3aKbCHEHHE OoT 360 THU ce cuuTa, 4e €

HAJIUIE HHINKATOP 32 HeChOMpaeMocT. JIpy>KeCTBOTO HsAMA MPEIOCTaBEHH B3eMaHUs KaTo 00e3eYeHusI.
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B’B3paCTOBa CTPYKTYpa Ha TBProBCKH B3CMaAHHUSA, KOUTO HMAT 3aKbCHCHUSA CIIPAMO o0MYaHKS

KPEIUTEH CPOK:

31.12.2010 31.12.2009

BGN’000 BGN’000

ot 31 — 60 nHu - -

or 61 -90 nHu - -

oT 91 — 120 gau - -

Hax 120 gau 11 10

O6mo 11 10
17. NAPUYHMU CPEJACTBA U TIAPUYHU EKBUBAJIEHTHU

31.12.2010 31.12.2009

BGN '000 BGN '000

ITapuynu cpencTsa B pa3miamaTeHd CMETKU 1,891 658

IMapuunu cpencrsa B Kaca 5 3

O061mo 1,896 661

Hanuunute napuiunu cpe@cmea no painiaauiameniiy cmemkKu Ha JIPYKECTBOTO Ca B CICIAHHUTE

oanxn: MKbB IOunon6ank AJl, Paiidaiizen6ank AJl, Yaukpenut bynoank A/l

[TapuunuTe cpencrtBa BbB BalyTa ca Ha croiiHocT 1,746 x. nB. ( 31.12.2009 r.: 6 X. n1B.) U ca

OCHOBHO B €BPO.

18. KAIIMTAJI 1 PE3SEPBA

31.12.2010 31.12.2009

BGN '000 BGN '000

OCHOBEH aKIMOHEPEH KaIrnuTal 12,066 12,066
3aKOHOBHU PE3EpBH, B T.4. 3,273 3,198
Ilpemuen peseps om emucus 3,028 3,028
Hepasznpenenenu neuanou 4,764 3,651
O0mo 20,103 18,915
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OcHnogen akyuonepen Kanuma

Kbm 31.12.2010 . peructpupaHusT akiMoHepeH Kamutan Ha bbarapcka posza Cepromosuc AJ]
BB3NM3a Ha 12,066 x. 5B., pasnpeneneH B 12,065,424 6post 0OMKHOBEHH TOMMEHHH aKIUH C TIPABO Ha IJ1ac C
HOMHHAJIHA CTOWHOCT Ha akuus 1 JB.

OcHoBeH akunoHep B npyxectBoTo € Codapma A/l n npurexasa 49.98 % ot xanuTana.

3akonosume peszepeu ca HGopMHpaHH OT:

e pasmpeneneHHe Ha Iedanbara, CBIJIACHO W3WCKBaHMATA Ha THProBCKMS 3aKOH W yCTaBa Ha
JPy>KECTBOTO.

® TIONyYECHUTE CPEICTBAa HaJ HOMWHAIIHATA CTOWHOCT Ha akmuute emucus 2006 T. (IpeMHueH pe3epB) B
pa3mep Ha 3,028 x. 51B.

e C Pemenne Ha O6moto cebpanne ot 03.06.2009 1. 3aKOHOBUTE pe3epBU ca YBENW4IeHH C 43 X. JIB. TIPH
pasnpezaenenue Ha reyanbara ot 2008 T.

e C Pemenne Ha O6moto ceOpanne ot 15.07.2010 1. 3aKOHOBUTE pe3epBU ca YBEIWIEHH C 75 X. JIB. TIPH
pasnpenenenue Ha nedandata ot 2009 T.

Hepasnpeodenenu neuanou

e C Pemenue Ha O6moro ceopanne ot 03.06.2009 r. ot meyanbara 3a 2008 1. cyma B pa3mep Ha 43 X.JIB.
€ pasmpenelieHa 3a yBeNWYCHHE Ha 3aKOHOBUTE pe3epBH, a cymarta oT 391 X.JIB. e 3aheneHa KaTo
HepasIpeneicHa nedanoa;

e C Pemenue Ha O6moro ceopanue ot 15.07.2010 r. ot mewanbata 3a 2009 1. cyma B pa3mep Ha 75 X.JB.
€ pasmpenelicHa 3a yBENWYCHHE Ha 3aKOHOBUTE pE3epBH, a cyMarta OT 679 X.JB. € 3aJelieHa KaTo
HepasIpe/ieneHa rneyanoa;

e Hepasnpenenena nevanba Ha croiHOCT 1,362 X. JB. € B pe3yaTaT Ha TpaHCGOpMHUpaHE Ha pe3epB OT
MoCiIeIBalll OIIEHKM Ha aKTUBH - e(eKT OT NpeMHHABaHE 3a I'bPBH IBT KbM MeEXIyHapOIHUTE

CTaHJApPTH 32 (UHAHCOBU OTYETH.

OcHoseH 00X00 HA aKuusa

31.12.2010 31.12.2009
CpenHo-mipeTerieH Opoit akuuu 12,065,424 12,065,424
Herna nevan6a 3a nepuona (BGN’000) 1,188 754
OcHoBeH 10x01 HA akuusa (BGN) 0.10 0.06
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19. 3BAABJDKEHUS KbM IEPCOHAJIA ITPU TIEHCUOHHUPAHE

3anbpDKeHUATa KbM IIepCOHAJla NpH IEHCUOHMpPaHE BKIIOYBAT CeramHaTa CTOMHOCT Ha
3aIbJDKCHACTO Ha JPY>KECTBOTO 3a M3ILIAIIaHEe Ha OOe3leTeHMs] Ha HaeTws repcoHan kpM 31.12.2010 r.
[IpY HACTBIIBaHE Ha MIEHCHOHHA BB3pacT.

3a ompenessiHe Ha ABITOCPOYHUTE CH 3aJbJDKEHHUS KbM IEpPCOHAja JIPY>KECTBOTO € HaIpaBUIIO
aKTIOEPCKa OIIEHKAa,KaTO € ION3BAJI0 YCIyruTe Ha cepTuduuupan aktioep. Ha 6asa Ha H3roTBeHHS OT
aKTIOEpa JOKJIAJ € ONPEACICHO 3aJBDKCHHE B OTYETAa 32 (PMHAHCOBOTO ChcTosHME KbM 31.12.2010 r. B

pa3mep Ha 93 x.B. (31.12.2009r.: 93x.71B.)

20. ITACUBH 11O OTCPOYEHU JAHBIIA

Ot1cpoyeHHTe AAaHBIM BBPXY NedanbaTa ca CBBP3aHU CbC CIEJHUTE OOCKTH B OTYETa 3a

(hMHAHCOBOTO CHCTOSHUE:!

Bpemenna eépemenna
pasauka 0aHBK Ppasnuka Janvk

31.12.2010 31.12.2010 31.12.2009 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

Wmotu, Mammau 1 060pyABaHe

AmMopTH3anus 1,584 (158) 1,488 (148)
Ob6ui0 nacueu no omcpoueHu OaHvUU 1,584 (158) 1,488 (148)
Hauucnenus 3a Heroy3BaH IUIATEH OTITYCK (112) 11 (156) 16
JBIArocpouHy 3aIbDKEHHS KbM IIepCOHAA (93) 9 (78) 8
MIpY ICHCUOHHUPAHE

3aabIKEHUS C U3TEKBJI JABHOCTEH CPOK (442) 44 (447) 45
IIpoBu3KHU 33 THPTOBCKH 3aIbIDKCHHS 1) 9 o1 9
O0e311eHKa B3eMaHUs (55) 6 (20) 2
Hauucnenus mo goxonu Ha GU3MYECKH JTUIIA ) 1 (10) 1
Obui0 akmueu no omcpoueHu OaHvUU (802) 80 (802) 80

HeTtHo cango Ha 0TCpPOYEHH JaHBIU BbPXY

neyandara (nacuBM)/aKTUBHU 782 (78) 686 (68)

HpI/I NPU3HABAHETO HAa OTCPOYCHUTC NAHBYHHU AKTUBU € B3CTa MPEABUIA BEPOATHOCTTA OTACIIHUTEC
pas3jivku ga uMart 06paTHO MOpOsIBJICHUC B 61)}161]_[6 U BB3MOXKXHOCTHUTEC Ha [APYXKCECTBOTO Ja T'CHEpHpPaA

JoCTarb4yHa JaHbYHA mmeyasoa.
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21. TbPTOBCKHU U JPYT'U 3AABJIZKEHU A

31.12.2010 31.12.2009
BGN '000 BGN '000
TBProBCKU 3aAbIKEHNS KbM JOCTABUULIY 893 700
[TpoBu3uM 3a 3aBJIKEHHS KbM JIOCTABUULIM MO ChEOHU Jerna 99 92
Jpyru Tekymu 3abIKEeHUS 61 61
0610 1,053 853
Tovpzosckume 3a0vaicenuss KoM 00CMABHUWU CA KAKTO CIIC/BA:
31.12.2010 31.12.2009
BGN '000 BGN '000
3anbKEeHUs KbM JOCTABYHUIN OT 4y KOHUHA 749 447
3anbIKeHUs KbM JJOCTaBUUIM OT CTpaHaTa 144 253
061110 893 700

3aabHKeHHUITAa KbM JIOCTABYMIIMA OT Uy>KOMHA ca 3a JIOCTaBKa Ha MaTepualy, ¢ mpousxon ot 2002 r.—

B INATCKHU JOJapy, OE3MMXBEHM M Ca M3IUIO MPOCPOUYCHHW M ca Ha CTOMHOCT 483 X.JIB.pasziaukara ca

3aIbJDKCHUA IO JIOTOBOPHUTE 3a JIOCTaBKa Ha TaOJeTHO 00OpyABaHE IUIATUMU ciie]] (UHAIHHM TECTOBE HA

MalIyuHUTE.

3aI[T>J'DKeHI/ISITa KbM IOCTaBYUIIM OT CTpaHaTa Ca JICBOBHU, TCKYIIU U OE3IIMXBEHH - I10 JOCTaBKH Ha

MaTepuanu. OOHUaiHUAT KPSIUTSH CPOK 32 TUIAIIAHE C JOCTAaBYMIIUTE € 10 30 THH.

HpOBI/I3I/II/ITe 3a 3aABJDKEHUA KbM JOCTAaBUYUIIN Ca I10 HETIPUKITIOYUCHO C'I)I[C6HO JCJ0 C UyXIACCTPaHCH

JIOCTaBYHUK

/JIpy2ume mexkywju 3a0b/191ceHus BKIIOYBAT:

31.12.2010

BGN '000

HansHecenu cymu no emucus Ha akiuu 2005 . 28
Hansuecenu cymu o emucus Ha akuuu 2006 r. 17
Hansuecenu cymu o emucus Ha akuuu 2007 r. 16

Hpyru 3anbmkenus -

31.12.2009
BGN '000

28
17
16
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(01111 (1)

61 61

HaZ[BHeceHI/ITC CyMH II0 EMHUCHHU Ha aKIUH NPEACTABIABAT ABJDKUMH CYMHU 110 HCYIIPAXXHCHHU IIpaBa

3a 3alMCBaHE Ha aKIMK IPU YBEJIHUEHHE HA KalHuTala Ha IPYyKECTBOTO, IPOAAJICHH CIIyKEeOHO.

22. AbJI'OCPOYHU 3AEMHU OT BAHKH

Kbm 31.12.2010 1. momydeHHTE 3aeMU OT OaHKH BKJIIOYBAT MOJI3BAaH OT JIPY)KECTBOTO 3aeM OT

Yuukpenur bynbank AJ] (EVY BU b1 BAHK BUOXUM) TP CIIETHUTE YCIOBUS:

Kpenurop:
JloroBopeH pa3Mmep Ha KpeauTa:
Cpok 3a ycBOsIBaHe:

JIuxBeH MpoIeHT:

ITanex:

Oo0esreuenue:

Ien Ha kpenuTa:

Caago kbM 31 nekemBpu 2010 r.,
BT. 4.

I[Lnrocpqua qacT

Kpatkocpouna gacr

Kpeaurop:

JoroBopeH pa3mep Ha KpeauTa:

Y cBOEH pa3Mep Ha KpeauTa 10
31.12.2010 .

Cpok 3a yCBOsIBaHE:
JIuxBeH mporeHT:

TTazmex:

O0e3neuenue:

Yuauxpeaut Byatank A/l

2,000 x. eBpo
31.01.2006 .
Ennomeceuen EURIBOR + 3.70 %
30.09.2010 .

JoroBopHa unoTeka Ha 3eMs U crpaju mioiaaka Kazaninbk
¢ 6amancoBa croiHoct 2,053 x. aB.

Oco6eH 3ainor Bepxy JJMA —MamHu,cChOpbKCHUS U
obopyaBaHe ¢ OanaHcoBa CTOMHOCT 441 X. JB.

Jororop 3a mopbuntenctso oT Codapma AJl 3a
2,000 x. eBpo

Pedpunancupane Ha 3axbikeHusTa mo 3YHK

Hsama (2009 r.: 617 x. JaB.)
Hsama (2009 r.: Hama)
Hama (2009 r.: 617 x. 51B.)

Yuukpenur byiaoank AJl

1,617 x. eBpo

1,355 x. eBpo
30.06.2011 r.
Ennomeceuen EURIBOR + 5.00 %
30.01.2015 1.

Bropa 1o pea 10roBopHa UIIOTEKa HA 3€MS M CIPaIH
mromanka Kazamnek ¢ 6anancosa croiHoct 2,053 X. JIB.
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Bropu no pex ocoben 3anor Bepxy IMA —
MAIMHI,CHOPBKEHHS 1 000py/IBaHe ¢ 6aTaHCOBa CTOMHOCT
441 x. nB.

Oco0eH 3aoT BEPXY HACTOSIIN U OBACIIN B3eMaHU B 001
pasmep 1,481 x.71B o goroBop 3a 6€3Bb3Me3/1Ha (hMHAHCOBA
oMot TMI™ 02-18/09.07.2009r.

Horoop 3a nopwuutenctso ot Codapma A/l 3a
1,617 x. eBpo

3a ¢mHAaHCHpaHe Ha Pa3Xo/Iy 110 NMPOEKT 33 TEXHOJOTHYHA
MOJIepHH3aIMsI Ha TaOJI.MPOU3BOJICTBO 32 3aKyIyBaHe Ha

Ilen Ha kpenuTa: TabJIeT mpeca U OJIMCTEp aBTOMAT KaKTo M 3a (pMHAHCHpaHe
Ha CTPOWTEITHO MOHTaXXHHU paboTH 3a crpaja TabiaeTHO
TIPOU3BOACTBO.

Caano kpMm 31 nexkemspu 2010 r.,

BT. 4. 2,644 x. aB. (2009 r.: 0 x. aB.)
Jbirocpouna yact 2,644 x. nB. (2009 r.: 0 x. 11B.)
Kpatkocpouna gacr Hsma (2009 r.: Hama)

23. 3BAABJIZKEHHUSA KBM CBbP3AHU IIPEAIIPUATHUA

31.12.2010 31.12.2009
BGN '000 BGN '000
Jb11iepHO ApyKECTBO HA OCHOBHUS COOCTBEHUK - 150
OCHOBEH aKITMOHEP - -
O0610 - 150

3a,Zl'bH)KCHI/I}ITa KbM CBBpP3aHHU JIMIIa Ca JICBOBU, TCKYIIHU U OE3/IMXBEHH - I10 JOCTAaBKHU Ha MaTCpuain

u ycnyru. OOUuaiiHUAT KpeIMTeH CPOK 3a iamane e 1o 30 aHu.

24. 3AABJIKEHUSA KbBM ITIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE

31.12.2010 31.12.2009

BGN 000 BGN 000

3anbKeHUs KbM TIepcoHana 229 242
3aIbIKEHHUS 32 COIMAITHO OCUTYPSIBAaHE 64 69
Oomo 293 311
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3a0varcenuama Kom nepCconana eKuoyeam:

Texymm 3aIbIKCHAS

Hauncnenus 3a Hemo3BaH IUIaTEH OTIYCK HA IepcoHala
Jenonupany Br3HATPAKICHUS

0610

3aovarcenuama Kom COUUANIHO OCUCYPABAHE 6KIIOY6AM.

Tekyy 3aabmKeHUs

OcurypoBKu BbpXy HaUUCIICHUS 32 HEMNOJI3BaH IJIATEH OTITYCK

(0131111 (1)

25. JAPEHUA OT IYBJIMYHU HHCTUTY U

31.12.2010 31.12.2009
BGN '000 BGN '000
147 144

79 95

3 3

229 242
31.12.2010 31.12.2009
BGN '000 BGN '000
50 52

14 17

64 69

Cywmara B pazmep Ha 296 X.JIB. MPEACTaBIsBa aBAHCOBO MOJYYEHU CYMH IO CKIIIOUEH JOTOBOP 3a

0e3BB3Me3IHa (hrHAcoBa oMol ¢ M3mbiHUTeIHATa areHIrs 32 MAJIKK U CPEAHH TPEIIPUITHS BB Bpb3Ka

CbC CIICYCJICH ITPOCKT 3a TEXHOJIOT'MIHO OOHOBJIEHHE U MOACpHU3AlUs Ha TabJIeTHO IpoOu3BOJCTBO B pasMEp

Ha 1,480 x.71B.

26. 3AABJIZKEHUA 3A JAHBIIU

AAC

JlanbK BbpXy meuanbara

Janbly BbpXY A0XOIUTE HAa GU3MUESCKHUTE JIUIIA
JlaHBIM PU U3TOYHUKA U JIPYTH JAHBIH
Oomo

31.12.2010 31.12.2009
BGN '000 BGN 000
50 79

- 26

14 14

2 4

66 123
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Jlo naraTta Ha M3/1aBaHE HA HACTOALIMS OTYET B APY’KECTBOTO Ca U3BBPLICHU PEBU3HU U IIPOBEPKHU,

KaKTO CJICABA.

o 1o JJC - 1031.01.2010T.
e koprnoparuBHH JaHbIH o 3KI1O — no 31.12.2005 r.
e BHocku 3a /100, 30, A3I10-YII®, ®I'BPC — no 31.12.2008 r.

e 110 3akoHa 3a Akmusure — 10 06.01.2011 r.

JlanbuHa peBU3Ms Ce W3BBPLIBA B METrOJMLIEH CPOK OT M3THYaHE Ha rOJMHATa, Mpe3 KOSITO €
nojAajicHa JaHbyHATa JEKJIapalys 3a ChOTBETHOTO 3aJbJKeHue. PeBu3usiTa MOTBBPKIABA OKOHYATEITHO
JIAHPYHOTO 33JBbJDKEHHE Ha CHOTBETHOTO JPY)KECTBO-JAHBYHO 3aBIHKEHO JIMIIE, OCBEH B HU3PUYHO

NpEABUACHUTE OT 3aKOHOJATCJICTBOTO ClIyYdau.

27. CEFMEHTHO OTYUTAHE
CerMeHTHOTO OTYMTAHE B JIPY’KECTBOTO € OPTaHM3MPaHO Ha 0a3a IIPOM3BOACTBO HA OCHOBHH TPYIH
IPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu

Jpyzu mabnemnu

Kapcun maénemu dopmu Jpyau npooyxkmu Oouwio
2010 2009 2010 2009 2010 2009 2010 2009

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermMeHTa 11,189 10,812 434 - 2,449 1,779 14,072 12,591
CebecTOHHOCT Ha
nponaxoure (8,417) (8,454) (263) - (2,066) (1,561) (10,746) (10,015)
Bpyren map:k Ha
npoaa:kouTe 2,772 2,358 171 - 383 218 3,326 2,576
Paszxoau no
aJIMHHUCTPUPAHETO Ha
MPOU3BOACTBOTO (1,682) (1,524) 47) - (541) (320) (2,270) (1844)
IMeuyanda Ha cerMmeHTa
npeau JUXBH U
JaHBIH 1,090 834 124 - (158) (102) 1,056 732
OO0y 3a
MPEIIPHATHETO
OINEPATHUBHU JTOXOAU OT
JefiHOCTTa 68 102
OO6mu 3a
MIPEANPHUATHETO
OINEPATUBHU Pa3XOIU OT
JeiiHoCTTa (129) (62)
Ileyanba oT
onepaTHBHATa
IeHHoCT 995 772
DduHaHCOBH
npuxoau/(pa3xoman), 193 66
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HETHO

Meuan6a npeau
JaHbIH BLPXY

nevajadara 1,188 838
Paszxon 3a qanbim
BBPXY Medandata - (84)
HeTna neuasi6oa 3a
roauHaTa 1,188 754
Ceamenmuu akmueu u NAcCUsU
/lpyeu maonemuu
Kapcun maénemu dopmu Apyau npodykmu O6uo
2010 2009 2010 2009 2010 2009 2010 2009
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Texywu axmueu no
ceemenmu
Marepuansu 3anacu 436 255 115 909 1,566 1,345 1,936
Bsemanus ot cBbp3aHu
MIPENPHUATUS 425 23 - - 710 - 1,135 23
AKTHBH 10 CETMEHTH 861 278 - 115 1,619 1,566 2,480 1,959
OO0y 3a npeanpusiTHETO
AKTHUBH 22,146 19,477
OO0110 aKTUBH 24,626 21,436
Texywu nacusu no
ceememmnu
TBproBeku 3aAbIKEHUSA - - - - 78 163 78 163
3a7bKeHNs KbM CBbP3aHU
MPENPHUATUS - 130 - - - 20 - 150
3aabIDKEHNUST KbM
nepcoHasa 58 61 - - 32 37 90 98
IlacuBu Mo cermeHTH 58 191 - - 110 220 168 411
O011u 32 NpeANnpUsTHETO
NacuBH 4,355 2,110
00110 macuBu 4,523 2,521
Kanurasosu pa3xoau 3,636 274
AMopTu3auus B T.4. 740 736
ITo cermenTn 277 307 4 - 90 128 371 435
OO0ma 3a
NPEANPUATHETO 369 301

prmeCTBOTO HE MnoJgdbpiKa CEIrMCHTHO OTYHUTAHC IIO FeOI’pa(bCKI/I MMPpU3HAK ,T’I)f/i KaTto HEromarta

NPOJYKIIUSI OCHOBHO C€ M3KYITyBa OT OCHOBHHS aKIIMOHEP,KOWTO Ce HaMUpa B CTpaHara.
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28. CAEJIKHA CbC CBBbP3AHH JINTIA

28.1. JIpy>kecTBOTO € CBbP3aHO ChC C/ICOHUmeE TUUA:

Ceévp3anu nuua
Cocapma AJ]
Tenexkomiuiext A/

Jones UnBectmbHTC AL

®unancosa Koncynranrcka
kommanus EOO/]
Tenco AJ]

Codapma Tpeiiauar AJ]

braracka poza Kazaunsk Al — B
JIMKBUIALHST
®Gapmaxum XonguHr EAJ]

HUXOU ALl
®apmanoructuxa A/l
Codapma [Momann
Codapma 31poBuT
Pocrbonkandapm
Codapma CAIL]
Enexrponkomepc EOO/]
Munepankomepc AJl

Bruodapmumxenepuar AJ]
Buramuna AJl

HBanuny u cunose OO/]]
Momuna kpenoct AJl
Codapma bummuare AJICULL
Ekcrab Kopnopeiiirsa

Bbpuz OO/

Cdapm NuBectmMbHTC JTuMHUTH

VYuudapm ALl

Kamuman PT AJ]

Ceitba Anrrexn n porepun A/l
Codapma Tpeiauar 2006 AL

Buo na cevpzanocm

Jpy>KecTBO — OCHOBEH aKLIMOHEP

JpyxecTBo- aKIIMOHEP ChC 3HAUUTENIHO BIIUSHUE B
OCHOBHHSI aKLIHOHEP

JpyxecTBO- aKIIMOHEP ChC 3HAUNUTEIHO BIIUSHUE B
OCHOBHHSI aKLIHOHEP

JpyKecTBO- aKLMOHEP ChC 3HAYUTETHO BIUSHUC B
OCHOBHUS aKIIUOHEP

Jlpy>KeCTBO- aKLMOHEP ChC 3HAYUTEIIHO BIMIHHUE B
OCHOBHUS aKIIMOHECP

Hpy>xecTBo oA 00111 KOHTPOIT
JIbIIepHO APYKECTBO HA OCHOBHHUS COOCTBEHHK

JIBIIepHO ApYKECTBO

Jpy>kecTBo 1o 0011 KOHTPOI

Jlpy*xecTBo 1moJ; 0011 KOHTPOIT

JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIpIIepHO ApYKECTBO HA OCHOBHHMS COOCTBEHHK
JIbLIepHO APYKECTBO HA OCHOBHHUS COOCTBEHHK
JIb1iepHo ApyKeCTBO HA OCHOBHHS COOCTBEHHK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
Jpy>kecTBO oA 0011 KOHTPOIT

JIpIIepHO ApYKECTBO HA OCHOBHHMS COOCTBEHHK
JIBIiepHO ApYKECTBO HA OCHOBHHMS COOCTBEHHK
Jlp1iepHo ApyKECTBO HA OCHOBHHMS COOCTBEHHK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JbIIepHO IPYKECTBO Ha OCHOBHUS COOCTBEHHUK
JIbIIepHO APYKECTBO HA OCHOBHHUS COOCTBEHHK

I[LH.[CpHO JAPY>KECTBO HAa OCHOBHHA COOCTBEHHUK

JpykecTBO oA 0011 KOHTPOIT
Jpy>xecTBo oA 00111 KOHTPOIT

JpyxecTBO 1moj 0011 KOHTPOIT
Jlpy*xecTBo 1moJ; 0011 KOHTPOIT

Jpy>kecTBO oA 0011 KOHTPOIT

Ilepuoo na cevpsanocm

2008 r. 1 2009 r.
2008 r. 1 2009 r.

2008 . m 2009 1.
Ot 27.08.2008 r. 1 2009 r.

10 05.08.2008 r.

ot 06.08.2008 r. u 2009 r.
2008 r. 1 2009 1.

2008 r. 1 2009 1.

2008 . 1 2009 1.
2008 . m 2009 1.
2008 . m 2009 1.
2008 r. 1 2009 r.
2008 r. 1 2009 r.
2008 . 1 2009 1.
2008 r. 1 2009 1.
2008 . 2009 1.

2008 r. 1 10 30.9.2009 1.
ot 1.10.2009 .

2008 r. 1 2009 r.

ot 18.01.2008 r. 1 2009 .
ot 10.04.2008 r. m 2009 r.
2008 r. 1 2009 r.

ot 04.08.2008 r. m 2009 r
ot 1.08.2009 r.

or 1.12.2009 r.
ot 08.04.2008 T. 10
30.9.2009 r.

or 1.10.2009 r.
2008 . 1 2009 1.

2008 r. u 2009 1.
2008 . m 2009 1.
2008 r. 1 2009 r.
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Coduiicku anrexu AJ] Jpy>kecTBO Mo 001l KOHTPOIT 2008 r. 1 2009 1.
Ec Cu Ec ®panuaiiz A/l (Carura JlpykecTBO MOA 0O KOHTPOI 2008 r. 1 2009 r.
Opanyvaiizuar AJl)

Codapma Umotu AJICUI]L JpyxecTBO 110J1 00111 KOHTPOJI 2008 r. 1 2009 1.
Codust Uadpopm AT Jpy>kecTBO o 0011 KOHTPOIT 2008 r. 1 2009 1.
Endapma ALl Jlpy*ecTBo 1moJ; 0011 KOHTPOIT 2008 r. 1 2009 r.
Codkoncyar rpyn AJ] Hpy>xecTBo oA 00111 KOHTPOJI 2008 r. 1 2009 1.
Codmpunr rpyn AJ] Hpy>xecTBo oA 00111 KOHTPOIT 2008 r. 1 2009 1.
Codapma Jloructuka AJl Jpy»xecTBo cbC 3HAUUTENHO BiUsiHUE OT ocHOBHUs 2008 1. 1 2009 1.

aKIFOHEP

28.2. I[py>KCCTBOTO € OCBhIICCTBABAIO COeIKU CbC C8bP3aHU JIUUA, KAKTO CJICABAr

2010 2009
BGN 000 BGN ‘000
Llocmasku om cevp3anu auya, 6 m.u..
locmasku na mamepuainu 3anacu om: 6,553 6,217
- OCHOBHHUS aKITMOHEP 6,553 3,701
- IBIIEPHO JIPY)KECTBO HA OCHOBHHS aKIIMOHEP - 2,516
llocmaexu na ycnyeu om: 65 44
- OCHOBHHS aKIIHOHEP 65 44
- aKIIMOHEP ChC 3HAUUTEITHO BIMSHAE B OCHOBHUSI COOCTBEHUK - -
locmaska Ha 0vbI2OMPALIHU MAMEPUATHU AKMUBU OM: - 26
- OCHOBHHMS aKIIMOHEP 51 11
-IBILEPHO APYKECTBO HA OCHOBHUS aKIIMOHED - 15
Oouo 6,669 6,287
2010 2009
BGN 000 BGN 000
IIpooascou Ha cevpsanu auya, 6 m.u.:
Jluxeu no npedocmasenu 3aemu
- HA OCHOBHHS aKLIMOHEP - -
IIpooascou na npodyxyus
- 32 OCHOBHHUS aKIIMOHEP 14,052 12,578
Jluxeu no cneyuannu 002060pu
- Ipy’KeCTBa MO 001 KOHTPOJI 109 112
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IIpodaoicba na ovacompaiiny MamepuatHu akmueu

- OBIOCPHO APYKECTBO HA OCHOBHUA AKIITUOHED - 11

IIpooascba na mamepuanuu 3anacu

- Ha OCHOBHHS aKIIHOHEP 55 34
IIpodaoicba na ycayeu

42 79
- Ha OCHOBHUS aKIMOHEP

O61mo 14,258 12,814

28.3. Omkpumume canoa (pazuemu) ChC CBbpP3aHU WA ca TipeAcTaBeHu B [Ipunoxenus 16 u 24.

28.4. Bp3HarpaxieHus Ha KAH0Y08Us YNPAGICHCKU NEPCOHAT, ChCTaBbT HA KOWTO € OMOBECTEH B
IIpunoxxenue Ne 1, BKJIIOYBAT Bh3HArPa)XJICHUSA U IPYyTU KPAaTKOCPOUHU JOXOAU U ca B pa3Mep Ha 48 X JB.

(2009 r.: 48 x. .11B.).

29. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha obuuaiiHaTa CH CTOMAHCKA JCHHOCT JIPYKECTBOTO € U3JI0KEHO Ha pa3inyHu (PHHAHCOBU
pUCKOBE, Hal-BOXHHTE OT KOWTO ca: Ma3apeH PHCK (BKJIIOYBAIl BalyTEH PUCK, PHCK OT TPOMSHA Ha
CIpaBeINBaTa CTOWHOCT U IICHOBU PHUCK), KPEIUTECH PUCK, TUKBUICH PUCK U PUCK HA TUXBEHO-OOBBHP3aHH
MapuyHd TMOTOLM. 3a TOBa OOIIOTO YMpaBieHHE Ha puUCKa € (OKYCHPaHO BBPXY TPYAHOCTUTE MPH
MPOTHO3UpaHe Ha (UHAHCOBUTE MMAa3apH W IOCTHTAaHE MUHHMH3HpAHE HA IOTCHIMATHUTE OTPUIATCITHH
e(peKTH, KOUTO MOTAT Ja C€ OTPa3sAT BbPXY (DMHAHCOBUTE PE3yNTATH U CHCTOSHHE HA JPY>KECTBOTO. TEKyIIo
(hMHAHCOBUTE PUCKOBE C€ MACHTHU(HUIMPAT, U3MEPBAT U HAOIIOAaBaT C MOMOIITA HA PA3IUYHU KOHTPOJIHU
MEXaHU3MH, BBBEICHHU, 3a Jla C€ ONPEACTAT aJCKBATHU IIEHH HAa TPOAYKTUTE HA JPYXKECTBOTO W HA
MPUBJICUYCHHUS] OT HETO 3aeMEH KaIlWTal, KaKTO M Ja CE OIEHAT aJeKBATHO IMAa3apHHUTE OOCTOSTEICTBA Ha
MPaBEHUTE OT HETO MHBECTHUIIMU U (OPMUTE Ha TOJIbPKaHEe Ha CBOOOHUTE IMKBUIHU CPENICTBA, Oe3 1a ce

JIOITyCKa HEeOIpaBJaHa KOHIICHTPALUS Ha J1aJICH PUCK.

VhpaBneHneTo Ha pPHUCKA B JPYKECTBOTO CE€ OCBHIIECTBSABA TEKYIIO OT OTAen “DUHAHCOBO-
CYETOBOJICH CBIJIACHO TMOJHUTHKAaTa, ompeneicHa oT CbhBeT Ha JAUPEKTOPHUTE, KOWTO € pa3padoTHi
OCHOBHHTE TPUHITUIK Ha OOIIOTO YIpaBicHUE Ha (PMHAHCOBUS PHCK, Ha 0a3aTa Ha KOUTO ca pa3paboOTeHH
KOHKPETHHUTE MPOIEIypH 3a YIpaBICHHE Ha OTIEIHUTE CHEIU(PUIHN PUCKOBE, KaTO BAIYTCH, IICHOBH,

JINXBCH, KPCAUTCH U JIMKBUACH, ITPU U3IIOJI3BAHCTO HA HCACPHUBATUBHU NHCTPYMCHTH.

[o-mony ca omucaHW pa3lUYHUTE BUAOBE PUCKOBE, Ha KOHMTO € H3JIOKEHO JAPYKECTBOTO MNpPHU
OCBIIIECTBABAHE HA THPTOBCKUTE MY OIEPAIUH, KAKTO U BB3MPUETHIT MOAXO] NPU YIPABJICHUETO HA TE3U

pHCKOBe.

41



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM I'OJUIINEH ®UHAHCOB OTYET HEOJJUTHUPAH 3a 2010 roauna

29.1. Ilazapen puck
29.1.1. BanyTeH puck

Kbm 31.12.2010 1. uMa BamyTHM akTHBU U NACUBH, Bb3HUKHAIW B MPEAXOJHU MEPHOJN B IATCKU
JIOJIApH, KOMTO BCE OIIe HE ca 3aKpUTH (33IbJDKEHUS KbM JIOCTABYHIIH, B3€MaHUs 110 CIEITHAIHA JIOTOBOPH).
ITopamu TOBa JIPYKECTBOTO € HM3JIOKECHO Ha BAyTEH PUCK OCHOBHO CIPSMO IMATCKHS Jojiap. BamyTHHST
PHUCK € CBBP3aH C HETaTHMBHO JBIKCHHUETO HA BATYTHUHUS KYpPC Ha MOCOYCHATA BATyTa CHPSIMO OBITAPCKUS

JICB.

3a ma ympaBisiBa BaJyTHHUST PUCK OT OBJICIIMTE CH CTOMAHCKU OIEpaI M NPU3HATUTE BATyTHU
AaKTUBU U IIaCUBH, ICHOMHUHHMPAHU B IIATCKU J10JIapH, JPYKECTBOTO LIEJIEHACOUEHO HaMajlsBa OTKpUTAaTa CH

HETHa CKCIIO3UIUA B Ta3! BalyTa U IIPE€HACOYBa IMOCTCIICHHO OIIE€PAalfUUTE CH B €BPO HJIH JICBA.

29.1.2. Ilenosu puck

[IponaxHuTe 1eHH Ha APYKECTBOTO ca JIOTOBOPEHU OCHOBHO B Iarcku jaoiapu jgo 01.06.2008 r.,
KaTo BIIOCJICJCTBHE Ca MPEIOrOBOPEHH B JieBa. B TO3M CMUCHI IPYKECTBOTO 3aHAIpE] € CITUMHHHUPAIIO
€BEHTYAJIIHHSI PHCK OT HETraTMBHHTE IMPOMEHH B OOMEHHMS KypC Ha IMIATCKHS I0Jap CIpPSIMO JieBa II0
OTHOIIIEHHE MPOJAKHUTE IICHU, HO MPOIBIDKABa J1a ObJIc U3JI0KEHO Ha CrelU(UICH IIECHOBU PHUCK, ThH KaTo
HE MOXE J]a BIMsE BBPXY MPOJAXKHUTE IeHH. JIOKOJIKOTO, 00ade, OCHOBHUAT KJIMEHT Ha JIPYKECTBOTO € H
OCHOBCH aKIIMOHEP, TOBa OOCTOSATEICTBO JaBa Bb3MOYKHOCT 3a MpepasriiekIaHe U aKTyaTu3upaHe Ha [EHUTE

CIIpsAMO NPOMEHUTE Ha I1a3apa.

JlocTaBKkuTe Ha OCHOBHM MaTEpUaU C€ M3BBPIIBAT OT OCHOBHUS aKILHOHEP, KaTO MPOAAKHUTE UM
I[IeHU Ce JOTOBapsT Ha 0a3a Ha aKTyaJIHUTE ITa3apHU IIEHH Ha MaTepuanure. J[pykecTBOTO HE € H3T0XKEHO Ha
[IEHOBH PHCK 332 HETaTHBHHU IIPOMEHHM B IIEHWTE HAa MaTepualuTe, OOEKT Ha HETOBUTE ONEpaIiH, Thil KaTo
CBIJIACHO JIOTOBOPHHUTE OTHOIICHUS C JOCTAaBUULIUTE T€ Ca OOCKT Ha IEPUOJMYEH aHAIU3 U 0OCHKIaHE 3a

npepasriexaane U aKTyallu3upaHe CrpsiMO MPOMEHUTE Ha maszapa.

29.2.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha APY>KECTBOTO ca Mapu B Opoil 1 B OAHKOBH CMETKH, ThPTOBCKH H

APYTHU KPpaTKOCPOYHHU B3E€MaHU A, B3EMaHUA 11O CIICIUAIHA JOTOBOPHU.

Kpenuten puck € OCHOBHO PUCKBT, IIPU KOUTO KIMEHTUTE U APYTUTE KOHTPAreHTU Ha JIPYKECTBOTO
HsMa Ja OBJaT B ChCTOSIHUE Ja U3IUIATAT U3IUI0 U B OOMYAHHO MPEIBUICHUTE CPOKOBE JBDKUMUTE OT TAX
CyMH IO THPIOBCKUTE M KPEIUTHUTE B3€MaHUsA. T'bprOBCKUTE B3€MaHHUs ca NpPEICTaBEHU B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE B HETECH pa3Mep, Ciel MPUCIaJaHe Ha HAYUCICHUTE 00C3ICHKH 110 CbMHUTEIHH U
TpyAHOCHOUpaeMu B3eMaHus. TakuBa 00C3IICHKH ca HAIIPABEHU KBJIETO U KOTAaTO ca OWIM HaJWIIe CHOUTHS,

UACHTHQUIMPAIIH 3aryOr OT HECHOMPAEMOCT ChIIACHO MPEAUIICH OTHUT.
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ChpImecTBeHa YacT OT B3E€MaHHUATAa ca OT CBBP3aHH JIMIA, KOETO MHHHMH3UpA KPEIUTHUS PHCK
(ITprnoxenue Ne 16). TrproBckure B3aMMOOTHOIIEHUS Ha JIpykecTBOTO mpe3 2010 T. ca mouTH m3IsuIo ¢
ocHOBHHS akmuoHep (99.86% ot mpuxoaute oT mpomaxxOu Ha mpoxykuus) (3a 2009 r.: 99.90%). 3a

ocTaHayaTa 4acT OT KJIMEHTUTE MPOAKOUTE ce U3BBPIIBAT MIPEIUMHO B OpOH.

CnOupaemMocTTa Ha B3EMaHHUATa C€ KOHTPOJMpPA JHPEKTHO OT W3NBIHUTEIHHSA TUPEKTOP.
JpyXecTBOTO HAMa MOJIHUTHKA [1a U3BHPIIBA THPTOBCKH MPOJAXKOM HAa PAa3CpPOUYCHO IUIANIAHE, C H3KIIOUCHHUE

Ha CACJIKU IT10 CIICIIUAIHUA JOT'OBOPH.

CL6I/IpaeMOCTTa W KOHLOCHTpalusTa Ha B3€MaHHATa CC CJICAU TCKYIIO, CbhIJIACHO YCTAaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a menaTa eXXSTHEBHO ce IpaBu OpEerjIea u OoT q)HHaHCOBO-C‘{eTOBOI[HI/Iﬂ OTACI Ha

OTKPHUTUTEC MMO3ULHNHU 110 KIIMCHTH, KAKTO U MOJYUYCHUTE NNOCTBIVICHHA, KaTO CC U3BbPIIBA PABHCHUEC U aHAJIU3.

[NapuyauTe M pasmIIamaTeTHH ONEPAIIH Ca OTPAHUICH! 10 OAHKH C BUCOKA PEIIyTalHs U JIUKBHUIHA
crabwiHocT. IlapuunuTe cpencTBa B JpPY>KECTBOTO M pa3IUIAIATENHUTE OIEpALMM Ca CbCPENOTOUCHU B

IOnnon6ank A/l u PaiidaiizenOank AJl, a kpenutute B YHUKpeauT bynoank AJl.

I[OHLJIHI/ITCJIHO, APYKECTBOTO MMaA IIOJUTHKA Jia IIOCTaBA A0 OIPCACIICH JIUMHUT CKCIIO3UIUATA CU

KBM OTIEIHa OaHKa.

29.3./Iuxeuoden puck

JIMKBUTHUAT PUCK ce M3pa3sBa B HEraTMBHATA CUTYallUs JAPYKECTBOTO Jia HE ObJie B ChbCTOSHUE 1A
nocperniHe 6e3yclIOBHO BCUYKH CBOM 3aJIbJDKEHHUS CBHIVIACHO TEXHHUA Maaex. To MpoBexaa KOHCepBaTHBHA
MOJUTHKA T10 YTIPAaBIICHUE HA TUKBUAHOCTTA, YPE3 KOSTO MOCTOSIHHO TOJIBPKa ONTUMAJICH JIMKBHJICH 3a11ac
MapuYHU CPEJICTBA, T0Opa CrocOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKATa CH JICWHOCT, BKIIOYUTEIIHO 4pe3
OCHUTYpSIBAHE W TOJIbPKAHEC HA QJCKBATHU KPEIUTHU PECYpCH U YJICCHEHUS, MOCTOSIHHO KOHTPOJHO
HaOmrofeHne Ha (DaKTUYECKUTE W TPOTHO3HU IMApPWYHU TMOTOIHM IO MEPHOAN HAaMpel W MOAIbpXKAaHE Ha

paBHOBECHE MEIKITY MaTypUTCTHUTE MPAHUIM HA aKTHBHUTE M MACHBHUTE HA IPYKECTBOTO.
29.4. Puck na 1uxeoHoCHUmMe RAPUYHU HOMOUU

Karo 10 APYKECTBOTO HAMA 3HAYUTEIHA YaCT JIMXBOHOCHU aKTHUBH, C U3KIIIOUCHNUE HA MMapUIHUTC
CpCACTBa U B3EMaHHUATA MO CIICHHUAJIHA JOTOBOPH. 3aroBa NPpUXOJUTEC U ONICPATUBHUTE MMAPUIHHU ITOTOILU Ca B
rojigsMa CTCEH HE3aBUCUMU OT IPOMCHUTE B IMMa3apHUTE JIMXBEHU PaBHUIIA. CT)HIeBpeMeHHO JAPYXKECTBOTO €
H3JIOKECHO Ha JIMXBCH PUCK OT CBOsA ABJITOCPOYCH 3aCM C IPOMCHJIMB JIMXBCH IIPOLCHT, KOTO I'0 IOCTaBs B

3aBUCUMOCT OT JIMXBEH PUCK MMaAPUIHUTE MY ITOTOLU.

I[pY)KCCTBOTO HE € U3JIOKECHO Ha JIUXBEH PUCK OT CBOUTE KPATKOCPOUYHU 3aIbJIKEHUA, 3alI0TO TE€ Ca

00MYaltHO THPTOBCKH U OC3IIMXBEHHU.

P’BKOBOI[CTBOTO Ha OPYXKECTBOTO TEKYIIO Ha6J'IIOI[aBa " aHaJIM3upa HETroBaTa €KCIO3UIHuA CIIPAMO

IIPOMCHUTE B JIMXBCHUTC pPaBHUIIIA. DOUHAHCOBUTE aKTHBH C mjiaBall JIMXBEH MNPOLECHT MNPCACTaBJIsIBAT
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TEKyIId CMETKH B OaHKH M JIMXBHTE IO TIX CE ONPENENIAT SIHOCTPAHHO OT OaHKaTa KOHTPAreHT, Karo
CBIIUTE HE Ca B MpsKa 3aBUCHUMOCT OT MPOMEHHUTE B Na3apHUTE JMXBEHW HHUBA. B ciayuail Ha HeratuBHU
MPOMEHH, JIPY’KECTBOTO MOXKE J1a MPOMEHHU OaHKaTa KOHTPAreHT BBB BCEKU €IWH MOMEHT. DUHAHCOBUTE
aKTUBH ¢ (PUKCHpPAH JIMXBEH MPOICHT MPEICTaBIIBAT B3€MaHHUs 10 CIICIHUANIHU JTOTOBOpH. JlpykecTBara ce
CTPEeMSIT Ja MOAXbPKAT Ma3apHU HUBA [0 TE3U JIOTOBOPH, a B Cllydyaldl Ha MPOMEHM B Ia3apa, T€3U HUBA ce€

MPEOTOBAPST.

29.5. Ynpasnenue Ha Kanumanoeus puck

C ympaBieHHETO Ha KamuTajla JpY’KECTBOTO LEJIM J1a Ch3JaBa U MOAIBPXKA BB3MOXXKHOCTU TO Ja
NPOJIBIDKU 12 (QYHKIIMOHHPA KaTo JAEHCTBAIO MPEANPHATHE U J1a OCHTYPsIBa CHOTBETHATA BH3BPBHIIAEMOCT
Ha WHBECTHPAHWUTE CPEACTBA HA AKIMOHEPHUTE, CTONMAHCKHM MOJ3M Ha JPYTUTE 3aHHTEPECOBAHM JIMIA U
YYaCTHUIIM B HETOBUS OM3HEC, KAaKTO M Ja IOJIbpXKa ONTHMallHA KalHWTaloBa CTPYKTypa, 3a Ja ce

peayLupar pa3xouTe 3a KaluTaa.

JpyXecTBOTO TEeKym0 HaONI0aBa OCHTYpEHOCTTa M CTPyKTypara Ha KamuTajga Ha 0aza
CBHOTHOILIIEHHUETO Ha 3aUIbXKHUIOCT. TOBa ChOTHOIIEHHE CE M3UMCIISABA MEXKy HETHHUS ABJITOB KalluTal KbM
obmara cyma Ha Kanurtaja. HeTHHSAT ABNTOB KamuTajd ce Ompeaens KaTo pa3inka MeXIy BCHYKH
NPUBJICYEHN 3a€MHH CpeACTBA (KPaTKOCPOYHM M JIBJITOCPOYHM) Taka, KakTO ca IOCOYEHH B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHHE W MApUYHUTE CPEACTBA M MapHuHM eKkBHBajeHTH. OOliata cyma Ha KamuTajia €

paBHa Ha COOCTBEHHUS KAIlUTaa U HETHUS JBJITOB KalryTal.

IlonutukaTa Ha APYXKECTBOTO € Oa MOAAbpiKa ONTHMAJIHO HHUBO Ha KalMUTaJI C LCJI Aa MOXE Oa

OCHUTYypsiBa HEOOXOJUMHUTE CPEJICTBA — ABJITOCPOUHH U KPATKOCPOUYHH 32 O'BJICIIOTO CH Pa3BUTHE.
29.6. Cnpaseonueu cmoiinocmu

CrpaBenBaTa CTOMHOCT Haif-00IIO MpeACTaBisABa CyMmarta, 3a KOSATO €IWH aKTUB MOXe aa Obne
pasMEHeH WINM €JHO 3aJb/DKeHHe Ja ObJe M3IUIaTEeHO IMpU HOPMAallHU YCIOBHS Ha CAENKaTa MEXIy
HE3aBHCUMH, JKeJlaeli U MH(OPMHUpaHU KoHTpareHTH. [loauTHkara Ha ApyKEeCTBOTO € Ja OIOBECTSIBA BbB
(PMHAHCOBUTE CH OTYETH CIIPAaBEAINBATa CTOWHOCT Ha ()MHAHCOBHTE AKTUBHU M MACHBH, Hall-Bede 3a KOUTO

ChbIICCTBYBAT KOTHUPOBKHU HaA MMa3apHU LICHU.

CrpaBe/yinBaTta CTOHHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOHUTO HE CE€ THPryBaT Ha aKTHBHH
masapy ce Ompenaess 4Ype3 OINEHBYHH METOAM, KOUTO ce 0a3upaT Ha pa3jMYHU OUCHBYHH TEXHHUKH U
MPEIIONI0KEeHNST HAa PHKOBOJACTBOTO, HANIPABEHW Ha 0a3a Ma3apHUTE YCIOBHSA KBM JaTaTa Ha OTYeTa 3a
(uHAHCOBOTO ChCTOsIHUE. KOTHpaHH MazapHU LEHU WM KOTHPOBKU Ha JWIBPU 32 OJOOHH UHCTPYMEHTH ca
M3MON3BAT 32 ABJITOCPOYHH IBJIrOBE. Jpyru TEXHUKHU, KaTO T€3U HA JAUCKOHTUPAHUTE MapU4HU MOTOLH, CE

H3II0JI3BAT 3a OIIPECACIIAHCTO HA OCTAHAJINTE HHCTPYMCHTH.

Konnennusra 3a crpaBeninBaTa CTOHHOCT Mpenroara peaiu3upaHe Ha (PMHAHCOBH MHCTPYMEHTH

ype3 npojaxoOa. B moBeueTo ciyyan, 0cOOEHO MO OTHOIIEHHE HA THPTOBCKHUTE B3EMaHHUS W 3aJbJDKCHUS,
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KPECAUTUTE U ACTO3UTUTEC, APYIKCCTBOTO OYAKBA Ia pCaiM3vupa TE3U (bHHaHCOBI/I AKTUBU U 4YpE3 TAXHOTO
IIS1IIOCTHO O6paTHO M3IUTAIaHe UK PECII. noracaBaH€ BbB BPEMETO. 3aroBa Te ce MPEACTaBAT 1O TAXHaATa

aMOPTU3UpYyeMa CTOHHOCT.

ChIIo Taka rojsiMara 4acT OT (DMHAHCOBUTE aKTUBU M IMACHBH Ca MU KPATKOCPOYHH IO CBOSITA
CBIMHOCT (THPTOBCKH B3E€MaHUS W 3aIbIDKEHUS, KPATKOCPOUHHU 3a€MH), FITH Ca C IDIaBall JIMXBEH MPOICHT
(TBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIJINBA CTOMHOCT € MPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

P’I)KOBO}:[CTBOTO Ha OPYXKECTBOTO CUUTA, Y€ NMPU CHIICCTBYBAIIUTEC o0cTosATeNICTBA NpEeaACTAaBCHUTE B
oT4yCTa 34 q)HHaHCOBOTO ChCTOAHHUC OIICHKH Ha q)HHaHCOBI/ITC aKTUBH U IIaCHBH Ca BB3MOXKHO HaM-

HAJCK/THU, aJICKBATHU U JOCTOBEPHU 32 LIEJUTE HA (PMHAHCOBATA OTYETHOCT.

30. YCJIOBHHU 3ABJIZKEHUS 1 AHTAYJKUMEHTHU

Cvoeonu oena

Ksm 31.12.2010r Bbearapcka po3a Ceromosmc AJl € cTpaHa Mo ClIeIHHTE ChAEOHH THPTOBCKH

Jiena:

e mpensBeH uck or 2005 r. 3a HETUIATeHW 3aAbJIKEHUS KbM JOCTABYHK, KOHWTO, BEAHO C
pUIeKaIIUTe JTUXBH, ca B pasMep Ha 395 Xx. m. n. ['maBHmmara B pasmep Ha 352 X. 1. 1. €
BKIIIOYCHA B OTYeTa 3a (PMHAHCOBOTO ChCTOsIHME Ha npykectBoro (IIpmnokenue Ne 22).
JombmHuTENHO, € mpu3HaTta npoBu3us B pazMep Ha 100% (31.12.2008 r.: 100%) 3a pasnukara
MEXKIy CyMUTE Ha 0ajJaHCOBOTO 3aJbJDKEHHE U cyMaTa 1o chacOHus uck ([Ipunoxenue Ne 22),
TBA KaToO PHKOBOJICTBOTO OIICHSBA, Y€ BEPOSTHOCTTA HA HACTOSIIMS €Tall 332 HETaTWBEH 3a

JPY>KECTBOTO PE3YyJITAaT OT JIJIOTO € BUCOKA.

e mpensBeH uck ot 2006 T. 3a cOOCTBEHOCT HA 254 Kr. pO30BO MAacjo MU AITEPHATHBHO HEroBaTa
cebecToitHOoCcT B pasmep Ha 355 xwi. m. a. chBMecTtHO kbM JIJI Bvarapcka Poza EOO/] u
apyxkectBoto oT cTpana Ha BL Finance company AG, Illpelinapus. ChrizacHO moiydeHara oT
aJIBOKAaTUTE Ha APY>KECTBOTO HH(OpMAIMS IENOTO € MPHUKIIOYMIO HAa MbpBa MHCTAHIUSA C
OTXBBPIIIHE Ha MpeTeHIuATa cpenry bbarapcka poza Cesrononuc AJl, mopaan KoeTo MpOBU3UH

B OTYETA Ha APYKECTBOTO HE Ca HAYMCIIABAHU.

bankoeu zapanuyuu

KoM 31.12.2009 1. € m3ganeHa 6ankoBa rapaHmus B pazMep Ha 296 x.iB. cbe cpok 09.07.2011 r. B
nos3a Ha M3mbiHUTe HATa areHIrs 32 MK U CPEJHH MPEINPHUITUS BbB BPb3Ka C MOJYYCHOTO aBAaHCOBO
IUIAIAHE 10 CKIIFOYEH JJOTOBOP 32 MoJjiyyaBaHe Ha 0e3Bb3Me3/IHa (pHHAHCOBA ITOMOIIl 32 3aKyIyBaHEe Ha HOBO
o0opynBaHe W PEMOHT Ha CBHIIECTBYBAIla CTpaja C €N TEXHOJOTMYHATAa MOJEPHH3AIUS Ha TaOJIETHOTO

MIPOU3BOJICTRO.
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