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ceriaacHo wi. 1000, an.4, 1.2 3IMMMIK # 9.1 33,an1.1, 1.2 or HAPEJABA Ne 2 5a KOH
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» Obmia nrdopmanms 3a JpyskecTnoTo

»Poit llpowsptn ®wua” AJICHL e APYXKECCTBO, DPErHCTPHpaHC 1o 3akoHa 3a
APYHECTBaTA CHC CTICUEIHANHA HHBECTHITHORHA IEN ¥ TIONy9H IMens o KoMucusTa 38
(unancoB HAAZ0p 32 HIBHPIIBARE HA ACHHOCT Iipez Mecen jaekeMBpu 2007 r. [IpeaMeTsT
Ha jeiHoct Ha ., Poli Ilponbpre @ern” AJICHL] ¢hIiacHo HEroBHS VoraR e Habwpare
Ha CpeJICTBa 9pe3 EMHTHPAHE Ha EHAM KHIDKA M HHBECTHPAHE HA HaOpaHHTe cpeacTBa B
HEABIKHMH WMOTH H IIPaBa BBPXY HEIBMKHMH HAMOTH U3BBPIMBAHE HA CTPOEKH,
nonobpenus U 063aBexaAHE B MOCHEHMTE, C MEI OpCAOCTAaBAHETO MM 33 YITPaBJICHUE,
OTIABAHCTO UM ITOJI HAEM, JTM3UHT T APSH/IA W UM ITOCIIC ZBAINATA WM mpogaxoOa. ,, Poii
Iponspre ®sry” AJICUL] He moxe nma H3BBPINEA JAPYTHM TEPIOBCKH CICIKH H3BEH
NOCOYCHUTE TI0-TOPe U UPAKO CBBP3AHUTE € TAXHOTO OCHIIECTRIBAHE TEIORCKH JeHCTBHA,
OCBCH aKo ca mossonen# ot 3JICHLL

CemHoCTTa Ha OpraEMzamusTa Ha ~Poit Tlponspra ®dpuz” AJNICHIT & =
CTPYKTYPHPAHETO U NPOPECHOHAIHOTO YIIPaBIeHHe Ha Ha0paHHTE OT MHOMKECTBO
MHIMBUNYalNHd W NOPTQEIIEN WHBECTUTODH CpEJCTBA - HHBECTHIHOHEH MY B
Ganancmpan W jusepcudummEpan NOPTheiy oT HenBMXUMH UMOTH. MHBECTHIMORHITE
uein Ha ,,Poit Hporrnpru ©eap” AJICULT npexemsx zar:
¢ Ja mpegoctaBu BB3MOKHOCT HA AKIHOHCPUTE CH Ja HHBSCTHPAT B JUBEpCHGHUMpPAH
HOPTQEHT OT HEABWKHMMH MMOTH, KATO JeiicTBa Ha MPUHIHAIIA Ha pasnpeleieHHe Ha
PHCKa 3a aKIIHOHEPHTE CH;

* Jla OCHTypE Ha CBOMTE AKIMOHCPH 3ana3BaHe o HapacTBane cToiHOCTTA Ha
HHBECTULMHTE MM 4pe3 peandsWpaHe Ha craGuieH HOXOJ updH  GanaHcHpa#Ho
pasnpeseNieHHe Ha PUCKa.

Tun - lipyxecTBo cbe cricnManHa HHBECTHOAOHHA uen - ,, Poit TIporrkpra deHA”
AJICHL{ e pnHCaHO B PErvCTLPA HA THPIOBCKHTE Apyxectsa npd Codmiickn rpaickm
cBx 1o ¢ Ne 1638/2007r., mapt. Ne 114974, Tom 1572, per. 1, cTp. 95, che ceaamime u
afpec Ha ynpapneHue: rp. Codus 1606, Gyn. ,,Xpucro Botes” Ne 17.

IMomaTuka Ha pasnpeaeneHHe Ha AUBHICHTH - »Poii llpomepte @ban” AJICHL me
pazupeaens MmuauMyM 90 % ot rogumEaTa cH nevyanta noj gopMara Ha JUBHIEHT.

DunHancHpase Ha ABIT — , Poit Iponspta ®eun” AJCHI] Moxe na CMWTHpPA
ABIITOBY LICHHH KHWXA, PETHCTPHPAHHM 34 THPTOBHA HA PETYIUpaH THa3ap Ha [EHHH
KHI)KA M MOXC Nia H3MON3Ba JBITOCPOYHHM GAHKOBH KpejMTH 3a NpHAOGHBame M
BBBCHKIAHC B CKCIUIOATAIMA Ha aKTMBHATE 33 CEKIOPHTU3AM HA He ABIDKUME MMOTH.

Baxxuu cn6uTHn za ,Poii iponspra Ooan” AJICHI, sacThOAIM Ipe3
mnepuona 01.01.2019 r. — 31.03.2019 r.:




llpes pasrnexnanws OTYETEH NEPHON, HE Ca HACTHLIMIM BRKHE CHOHTHZ 3a
JpyxecTBOTO.

* Basxkin co0uTRH, HacTbumm B Jpy:xecTBoTo, cien Kpasi Ha 0T9eTHHSA IEPHOT
Hsma Baxuu cabuTus, Hactbmany B JIpyxecTBoto, cnen Kpast Ha OTUETHHS NePHOS.

Onucanme Ha OCHOBHWTE PHCKOBE H HECHI'YPHOCTH, Gpell KOUTO € MHIPABEHO
»Poii HponepT @®rag” AJCHIT

¥YnpagicHue na pucka

YNpaBlleHHETO HA PHOKA € HEepasJeNHA YacT OT MONMTHKATA Lo yIOpaBicHue Ha
APYIKECTBOTO, TEH KaTO € CBBDP3AHO C JOBEPHETO Ha MHBECTATOPHTE.

HMupecTipaneTo B IICHHM KEWKA, KAKTO H BCAKA HKOHOMHYECKA AEHHOCT, KpHe PUCKOBE.
Puckorere okazBaigu Bragnme TNpA MHBECTHPAHE B 1ICHHU KHMXka Ha ,,Poit [Iponspty Opun”
AJICHLIT ca 060cobeHH B 3aBHCHMOCT OT TIOPaAJAIIATE TH (QAKTOPE W BE3MOXKHOCTTA PHCKA
na Ob/e eNMMHHUPAH, OrpaHUYaBaH HITH He.

CHeTemaTHYHH HIAH ,,O06mH” pHCKOBe

CI/ICTCM&TH‘-IHI/ITG PHMCKORBRE Ca T€3H, KOUTC ,ueﬁcmaT H3BBH CMHTCHTA KW OKA3BAT KITFOMORO
BJBIIHWC BBPXY ACHHOCTTA H ChCTOAHHETO MY. Te ca CB’BpSaHH CbC CBCTOAHHETO Ha
MaKpPCHKOHOMHYECKATE cpena, NomATHYecKaTa crabungocT # HPOLICCH, PErUOHAIHOTO
PpasBHTAE u Ap. EMHTEHTHT He G4 MOT'BII [a BAWAC BEPXY TAX, HO MOXE 13 I'H OT4eTe U ja ce
¢BoOpazsara ¢ ToX.

HoauTHaecKHSIT PHCK OTpa3iBa BIHAHMETO Ha MOTMTHYECKHTE HpOLiECH B CTpaHaTa
BBPXY CTOMAHCKHMA M MHBECTHLHOHHHS MPOLEC M B YaCTHOCT BHPXY BBLIBPAIACMOCTTA Ha
mHBeCTANMuTE. HesapucuMo ot wiencTroto He B EC, nonnTHYecKuTe IpoLecy B CTpaHaTa He
OarONpPHATCTEAT HEBECTHIHATE K CH3IABAT HENpecKasyeMa GusHec cpena.

MaxpoukonoMuyecKusr pHaCcK ce XapaKTepu3upa upes OCHOBHRTE
MAaxpOHKOHOMUYECKH WHIHKATOPH - GpYTEH RETPEIHEH MPOAYKT, BANYTHH KYPCOBE, INXBCHH
paBHuINA, EHGNanuA, OlomKeTen aedmmur, Ge3pabotuua ¥ ap. Jluxpenure paBHHIIA He ce
OTpasHxa IPAKO BBPXY ACHHOCTTA Ha JMPYKECTBOTO, TEH KATO He € KRHOIBBAN0 GaHKORu
KpeuTH, HO MIAIIAHETO HA JIMXBH HO JIENO3MTH M MONYYaBAHETO HA JIMXBH MO KPEIHTH 34
000poTHO (uHAHCHpaHe ca CBBp3auH C nazapHara JUxBa. PaBHHINETO Ha MHGIAIHS BiMae
HpPAKO BHPXY BB3BPAINACMOCTT2 Ha HHBecTHIMUTE Ha ,,Poii ITponspti ®run” AJICHII,

HecHcTeMaTHYHH PHCKOBE

HecucremataaniTe puckoBe ca (JMPMEHM PHCKOBE, RBPXY KOHTO ,,Poil IIporrepTet ®BHT”
AJICHIl mma npsk KOHTpon. B 3aBHCHMOCT OT nopa¥kuauure Td  (QaKToph
HECHCTCMATHIHUTE PHCKOBE C€ pasgensaT HA CEKTOpeH (OTPacioB) pHCK, Kacaeln
RCCHI'PHOCTTA B DA3BMTHETO Ha OTPachja Karo LAN0 M oOmMOGHPMEH pHUCK, KOHTO
ob¢aunsBa GU3HEC pucka H GURAHCOBHS PHCK.



CGKTOPHHHT PHCK CC NIOpaxaa OT BIHAHHETO Ha ThPCEHETO H OPEJA4araHeTO Ha VCIIYTH
no YIPABICHHE HAa HHBCCTHIWHTC, IOBEACHWETO HAa MCHUIDKMEBHTA, KOHKYPEeHIUATE Ha
BBHIHH ¥ BETPCITHN 40CTaBYHIIN.

Busmec puCKbT © CBBP3AH CRC cHeUUpuYHATa JEHHOCT Ha JAPYKECTBOTO M OTPA3iBa
HECHTYPHOCTTA OT HONYYaBaHe HA NpHXOA# ¥ (opMUpaHe HA TONONKMTENEH (PHUHAHCOR
pesynTar. YipasneHHeTo Ha OM3HEC PUCKa IO TOCOKA HA HETOBOTO MUHMMM3HpaHe 3a ,,Poit
Ilpouspr  ®pup” AJICHIL] ¢ B clepmwre HanparneHus: puBepcaduKanus Ha
HHBECTHIHOHHMA IOPTQEiin; IpeanasaMBoCT NPH B3¢MaHe Ha PEIICHHs 33 HHRCCTHIIHM,

DHUHAHCOBANT PHCK I0Ka3Ba JONBAHUTENHA HECHIYPHOCT Ha KPeIHTODHTE 3a
NOj1y4asale HAa TEXHHTE B3CMaHHA B CIIyYaW, KOTATO APYMKECTBOTO H3NOJI3BA HPUBJICYCHU
HTH 33CMHM cpeiacTBa. KaTo OCHOBHM H3MepHTeAH Ha (DHHAHCOBMS PHCK CE W3IOI3BAT
NoKasaTe/MTe 3a (PMHAHCOBA ABTOHOMHOCT H Koe(WiHEHT Ha 33 ATBKHATIOCT.

Bucokoto papHuie Ha koeHIHMEHTA 32 (HHAHCOBA ABTOHOMHOCT, PECNEKTHBHO HHCKOTO
papHHIE Ha KoeduIMeHTa 3a (MHAHCOBA 33/UTEKHATNOCT, C4 CIMH BUA FapaHIMs 3a
BHBECTHUTOPHUTE 33 BBL3MOKHOCTTA HaA JPYKECTBOTO Ja IUIAMid PEryiipHO, CRBOHMTE
38 BIKCHESL.

JIMKBHAHHTE PHCKOBE Ca CEBP3aHH C BB3MOMNKHOCTTA HPYXKECTBOTO Ag He TOTacH B
JOTOROPCHUSL pasMep KIH CPpOK CBOH (l)l/IHaHCOBH aILLKeHHA. To3n PHCK ©¢ MHHUMM3HpaH
nopaay HaTHYHUETO HA ,uoﬁpe pasBUTa MOJHUTHKA IM0 YIIPABIICHHE Ha NMApRUHUTE DOTOIH U
OOIALPKANE HA BUCOKA CTENEH HA ILTATEKOCMOCOGHOCT H NHKBHAHOCT Ha KOMIIAHIEATA.
I[p)DKeCTBOTO nocpenia HYXAHUTS CH OT IHKBHIHHA CPeICTBA Kargo BHHUMATEIHO CICOH
IUTAMAHNATE TIO TIOraCHTENIHUTE HJAHOBE HA ABITOCPOUHMTE (GHHAHCOBH HACHBH, KAKTO M
IPOTHO3UTE 34 BXONAIIM MW M3XO/jAuM IAPHYHHA [OTOLM, BL3HEKBAIIKM B XOJa HA
onepatHBHATa geHoCT. HyxauTe OT MHKBHAHH CPE/CTBA € CAGHAT 3a PAa3IMYHH BPEMEBH
IEPHOIM SXEAHERHO W eIKECeIMMYHO, KAaKTO ¥ Ha Oa3ara Ha 30-mHepuym mporHosn. Hyxawre
OT JAMKBHJHH CPEACTEA B ABITOCPOUEH IIaH - 33 epHor oT 180 u 360 auu, ce onpedensar
MCCEYHO. nyc,zm’re OT ITApHYHHK CPEACTBA CE CPARHABAT CHC 3aCMUTE HA PAsmONOXKeHHE 33 fa
OLJAaT YCTAHOBCHHM WANMINBLIW HiA fedHuwTH. TO3W aHanmuz onpenens SanH 3aeMHTE Ha
pa3MoIokeH e e ca JOCTATHYHY 33 Jla TIOKPHAT HyXauTe Ha JIpy:KecTBOTO 3a IIepHOIa.

Banyrten puck - Ilo-ronsmara gacT ot cpenkute Ha JIpyXecTBOTO ce OCHIECTBABAT B
Goarapcku neea. UyxkaecTpaHuuTe TpaH3akiuy Ha JIpyXecTBOTO, JEHOMUHHUPAHHK B €BPO, He
ntarat JpyxecTBOTO Ha BaMyTeH PHCK, TEHH KaTo KypchT Ha OBITAPCKHAT AeB € PUKCHpaH
KBM €BpOTO.

KpeauTHHAT PUCK OTHOCHO MapH H NApHYHH €KBHBANCHTH CE CYMTA 33 HECHLUSCTBEH, Thi
KaTO KOHTpareHture ca OaHku ¢ jo0pa permyTanus U BUCOKA BHHINHA OLIEHKA HA KPE/UTHUIL
PEHTHHT.

JInxsen puek - Kem 31.03.2019 1. JIpy:KeCTBOTO HE € M3IOKEHO Ha PHCK OT OPOMAHA HA
NA3apHATE JIHXBEHH MPONEHTH, THi KaTo HHAHCOBUTE aKTHRM U HACMBH Ha JIpysKecTBOTO ca
¢ QUKCHpaHU TUXBEHH POLEHTH.

CHeJKH ¢he¢ CBLP3aHN H/HJINA 3aHHTEPEcOBAHH JH1A

Cerpzanure auua, ¢ kouTo JIpykecTBOTO ¢ OHMMO cTpana no caenky kbM 31 Mapr 2019 1.
BILTIOYBAT COﬁCTBEHIfII.H/IT& H KIIFOYOBHA YOPaBJICHCKH IEpCoHall.




AKO HE & MIDHIHO VHOMEHATO, TPAHZAKIMITE Che CRBPRANH MM HE ca VSERPIUBARY IPY
CHCHUIHY YCHOBHS,
BL3uarpasxIenuTa, HaLIateHy Ha CEBeTA Ha ek

ropute mpes 2019 v, ca otonecrenn B
Hogcnenne 19 or Mewmunns EHANCOB 0TSCT. '

Hadopyanus 33 HOROBRIHEKHATH CLUTECTEENN BISMAHNE WHIH IAXLIKCHNS 34
CHLOTBETHMN OTICTEN NEPHo "

Beemamwrra uw sdgsmkemmra ma  Jpyixectsoro xuM 31052019 1 es
onosecrenn s Hoscaemua 7, 11 u 14 o1 Mexmininms dunamcos orger.

Caaemmnpma'@mneﬂwaﬁﬁupMmmf

HevanGa/zaryGa

KHM MOMEHTA H8 WIrOTORAHE Y3 BECTOMMSY AOKABA 30 pastACKIaHOTe TPUMECETHE
~Foit Tpouspra Gumr” ANCHIT sma pealmnpata Tokywa newanba B paMep Ha
522 Xun %8, KOATO NPOHITHRR OT HeBHOCTTE Ha JipyiRecTHOTO,

- Cyma mn axrasnte o
KnM zarata #a pIrOTRIRE 68 JOKIANE CYMATS H2 AKTHRITS Ha wholl Hpomsprs Oonr™
ANCHL ¢ 65 843 xun. 5.

Axyuonepen xarpunaz

AkuponeprivrT Kanwran ua JIpyrecrsoro ¢ 5 pasMep ua 6 162 500 ap. Kansrams
ma Jlpymectaore © pasupedeien & 6 162 500 Gpox axme ¢ moMpamm ¢toknoct 1 nem
BCSKE, ¢ HPABO R e B OBMOTo esipanne Ha AKIHOHEPITY, NPABO HA FHUNAEHT, TPARD
Ha JAKBHNQHUOHSH TAAC, YPABO J@ yuscTea B VIPABACHEETC, NPABO j@  sammme
tponopionden Gpoll AKMM N3 NPUTSKABIRNTE OF AXUACHEpR A0 MOMEHTA SXIMH OT
OBIemu yBeuwsens g KaNHTATa 84 [lpy/kecTsoTo, NPARO HA MHQODMAIME ¥ IPABO 13
ce ofiausar pemenns fia Obmoro cxbpanue Ha atimonepuTe.

Cobcmsen xarumen ,
CoGeTBeRRaT KamiTai 52 ApyKEcTEOTO K65t 31.03.2019 . msaniza a2 D65 xuiL 1B,
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