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bwarapcka Xonauaroa Komnanus AJ]
Konconuaupan ®uHaHCOB OTYeT
31 nexemBpn 2020 r.

Otyer 3a GUHAHCOBOTO CHCTOSIHHE

benexka 31.12.2020 31.12.2019
’000 a8 ’000 a8
AKTHBH
JAbarorpaiiny (HeTeKylIH) AKTHBH
Hmotu, MaivHu v obopynBaHe 4.1 21 826 23 007
HeMmatepuanuu aparotpaiHu akTUBU 4.3 6 12
Pa3xoau 3a npuao61BaHe Ha AbJATOTPaiHH aKTUBH 499 495
WHBECTHLIMOHHHW WMOTH 1526 1622
HHBecTHIIMK B aCOLIMUPAHU NPEANPHATHSA 4.2.1 11491 11538
JbirocpoyHu QUHAHCOBU aKTHBH 4.4 1 602 1624
36 950 38 298
KpaTkoTpaiinu (TeKymn) aKkTHBH
Marepuanuu 3anacu 4.6 873 875
DHHAHCOBH aKTUBH [IbpP)KaHH 32 ThPryBaHe 4.7 5834 6 239
DUHAHCOBU aKTUBU IbPKaHHU JO MaAex 4.8 1 543 1555
Tobproecku B3eMaHus 300 430
B3emaHus oT cBbp3aHH 1HLIa U3BBH IpynaTa 4.9 708 663
Jlpyru B3eMaHus 4.10 460 177
[Tapuunu cpeacTsa 4.11 6411 7200
‘ 16 129 17 139
06110 aKTHBH 53 079 55 437

Jlara: 24.02.2021»\1‘.

// M.Kirﬂ-Tmncon /

CocTaBuTE !

TECJICH JHPEKTOP

/ H.Baxnpzfmneia / i

IToscHuTenHuTE MPHUJIOXKEHUA KbM KOHCOJHAUPAHHA d)HHaHCOB OTYCT Ha CTPAHHLIK OT 8 no

51 , ApE€ACTaBNAABAT HEpa3CjHa 4aCT OT HEro.



Bbarapcka Xonaunrosa Komnanus AJ]
KoHconuaupan PMHAHCOB OTUYET
31 nexemBpu 2020 r.

Ot4eT 32 QHHAHCOBOTO CHCTOSIHHE

Benexka 31.12.2020 31.12.2019
’000 aB 000 a8
COBCTBEH KAIIUTAJI U ITACUBHA
CobcTBeH kanuTad
OcCHOBeH (aKLMOHEPEH) Kanuran 4.13.1 6 584 6 584
[Ipemuen peseps 7 407 7 407
IIpeouensueH peseps 4.13.2 (550) (530)
Jpyru pezepBH 13 559 13 559
Hepasnpenenena neyanta oT MUHaNH rOAMHU 12 109 12 457
Pesynrar 3a nepuoaa (1 045) (225)
Hekontponupanio yyactve 9674 10 386
0610 coOCTBEH KAMKUTAJ 47 738 49 638
ITacuBHn
JAbJrocpouHH NacHBH .
ITacuBY Mo OTCPOYEHH AAHDBLH 4.5 1302 1343
Ipuxonu 3a 6baelin nepuoau W puHAHCUPAHUS 2 2
1304 1345
KpaTkocpouHu nacuBu
3aab/KEHHS KbM CBBbP3aHH JIMLA U3BBH rpynara 0 2244 2203
3agb/mkeHus kbM OaHKa Mo nojayvyeHu 3aeMu 4.15 538 548
ToproBcky 3a1bKEHHUA 300 555
JaHbuHH 3aAbHKEHUS 171 206
3anB/OKEHHS] KbM TNIEPCOHAJIA M OCUTYPUTENHU 4.16.2 409 520
MHCTHTYLIUU
Jlpyru 3agbibKeHus 4.17 375 422
4 037 4454
0610 nacuBH 5341 5799
06110 coOCTBEH KANATAJ H NACHBH 53079 55 437

Hdara: 24.02.2021 r.

CocraBure:

/ M KB4 mKOB /

T

/ IL.baxkbpa

7 JIEH nupelc'rop:w
Kuega /

ITossCHUTEJIHUTE MPUJIOKEHHU KBM KOHCOJTHAHPAHHUA quchos OTYECT HAa CTPAHHULM OT 8 no

51, npeacraBiABaT HEpa3Ae/Ha YacT OT HEro.
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Konconuanpan ®uHaHCcoB oTyer
31 nexemBpu 2020 r.

Ortuer 3a neya6aTa WM 3ary6ata U Apyrusi BceoOGXBaTeH J0X0/

Benexka 31.12.2020 31.12.2019

’000 a8 ’000 aB
IIpuxoan ot npoaax6u 4.18 8 084 15 786
Hpyru npuxoau 2000 1317
[Tpuxoau ot puHaHCHpaHUs 56 11
Pa3xonu 3a MaTepuanu (1 506) 2 191)
Pa3xoau 3a BBHIIHH YCIYTH (1619) (2 545)
Pa3xonu 3a Bp3HarpaxieHus 4.16.1 (6 220) (8 962)
Pa3xoau 3a aMmopru3auus (1382) (1 440)
Hpyru pa3zxoan (147) (359)
CyMHu Cc KOpPEKTUBEH XapakTep 4.19 (698) (2 126)
. Tlpuxonu OT TMXBH, HETHO 4.20 83 90
Jpyru duHaHcoBU NpUXoau/ pa3xoau, HETHO 4.20 (394) (45)
Pe3ynraT 3a mepHoJa npeau AaHBLYHO o6J1araHe . (1743) (464)
Pa3xon 3a JaHBK BBPXY J0X0Ja 22 (38)
Pesysarar 32 nepuoaa (1721) (502)
Pe3ynrTaT 3a nepHoaa, oTHacsiLa ce 3a:
TpuTexaTenn Ha cOGCTBEH KanuTal Ha (1 045) (225)
NpeanpUsATHETO Makka
HekonTponupamo yyactue (676) 277)
Hara: 24.02.2021 r. j
CobcraBuTeN: # : TeJIeH JHPEKTop: %/
%y@ KOB/ / Il.bakbpaxuesa/

[TosicHUTETHUTE MPUIIOKEHNS KbM KOHCONMAMPaHHA (GHHAHCOB OTYET HA CTPAHHULM OT 8 110
51, npeacraBnsBaT HepasjesiHa yacT OT HETO.
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KoHnconuanpan ®uHaHCOB OTUET
31 nexemBpu 2020 r.

OT4er 3a neyajfaTa WM 3arydaTa U Apyrusi BceoOXBaTeH A0X0
(npoabJIKeHHUe)

JApyr BceoOxBaTeH 10xo0a:
Cmamuu, koumo wie 6v0am npexknacuyuyupanu

enocneocmeue 6 neuanrbama unu 3azybama,
Kozamo onpedeneHu ycaosun uie 6vo0am u3nviaHeHu

31.12.2020 31.12.2019

’000 aB 000 nB
IlpeoueHka Ha pUHAHCOBH aKTUBH 2n (15)
OTnucBaHe Ha MpeolieHbYEH pasepB Ha PUHAHCOBH

| aKTHBH

Janbk BbpXy N0X0Ja, CBbP3aH C KOMIIOHEHTH Ha (D) -
JApYT CbBKYIEH A0XO[, , 2 2
HeTHo oT AaHBK (20) (13)
KoHconnaanoHHu KOPEKLMH, HETHO (159) (225)
O6wo apyr BceoGXBaTEH 10X01 (179) (238)
O61mo 3a nepuosa (1 900) (740)
O6wo Bceo6xBaTEH A0X0/1 32 NEPHOAA, OTHACHILL
ce3a:
IIputexxarenu Ha cOGCTBEH KarnuTan Ha (1188) 26
NpeanpuaATHETO Malka
HekoHTponupauo yyactHe , (712) (766)
OG0 32 nepuoaa (1 900) (740)
3ary6a Ha akuus B JieBa 4 (0.18) (0.03)

Hdarta: 24.02.2021 r.

TeJeH JHPEKTOP{ E Zﬁ ’fﬁ:

/ I.bakbpaxuena/

CrcTaBuTen:
"/ M. X baunuikon/

[ToSICHUTEIHUTE TIPUIOKEHHS KbM KOHCOIUAUPAHUA (PUHAHCOB OTYET HAa CTPaHHULM OT 8 10
51, npeacraBnsBaT Hepa3Ae/Ha YacT OT HETO.



bbarapcka Xoaauurosa Komnanusa AJl
Konconuanpan @PUHAHCOB OTUET
31 nexemBpu 2020 r.

OTyeT 3a NapuYHUTE NOTOIM (MPSAK METOA)

Beaexkn  31.12.2020 31.12.2019
000 aB ’000 nB

OnepaTHnBHa aefiHOCT
[TocTbNeHHs OT KIHEHTH 11 502 20035
IInamaHus KbM AOCTABYNLIUA (5 185) (8 223)
[Inamanvs KbM NEpcOHaa U OCUIYPUTEHU UHCTUTYLIUH (5727) (9 190)
Jpyru napuyHy NOTOLM OT ONEPATUBHA ACHHOCT (1181) (1717)
HeTten napuyeH nOTOK OT ONepaTUBHA JAeliHOCT (591) 905
HusecTHuHOHHA AeiiHOCT _
[TocTemienus ot npoaax0a Ha aKTHUBH 9 42
IInauiaHus 3a NOKyIKa Ha aKTUBU (122) (702)
[Tony4yeHH TMXBH OT LEHHU KHIKA 133 133
HeTen napuyeH noToK OT HHBECTHIHOHHA AEeHHOCT 20 (527)
(®uHaHCcOBa NeHHOCT
Heren napuveH noTok oT NpeAOCTaBEHH U NIOraceHH 3aeMH (10) (20)
HereH napuueH NoToK OT NPeAOCTaBEHU ASMO3UTH Ha 6aHKH 12 (62)
[InaTenu auxeu no 3aeMu (6) 277)
Jlpyry napuyHu NoToUM OT GUHAHCOBA JEHHOCT - (26) (37)
HeTteHn napuyeH noTok ot puHAHCOBA AeiHOCT 30) (396)
[TapuuHu cpeacTBa B HAYAJIOTO Ha NepHoaa 7200 7171
Pesyntar ot BanyTHa npeoLeHKa Ha NapMuHUA CpeaAcTBa (188) 47
HeTHo yBenuyeHue/ HaMajleHHE Ha NapuuHHW CPeCTBa (601) (18)
ITapuuyHH cpeacTBa B Kpasi Ha nepHoaa 6411 7 200

Hara: 24.02.2021 r.

CberaBuTel: / ‘

-/ M. Kbuyuikos/

U

[TossCHUTEIHUTE NPUIIOKEHUS KBM KOHCOJMMAUpaHUs GHHAHCOB OTYET Ha CTPaHMLM OT 8 10

51, npeacraBngaBaT HEpa3JETHA YacT OT HETO.



Briarapcka Xonaunrosa Komnanus AJ] 7
Konconuaupan ®UHAHCOB OTYET
31 nexemBpu 2020 r.

OTtuer 3a IMPOMCHMTE B cOOCTBEHHS KAITHTAJ

Beunuku cymu ca B 000 nB OcnoBe [IIpemn [Ilpeoue [Jpyrn Hepasnp Tekym  Hexonr  O6wo

H €H HBUYEH pe3epB edeneHa pe3ynra ponvpa  Kanm
Kanurta peseps peseps H neuyanba T o T
n ydactue
Caano kbM 1 anyapu 2019 6584 7407 (517) 13559 11996 197 11152  5037¢
3azyba 3a nepuooa - - - - - (225) (277) (502,

HApyz eceobxeamen 00x00
__ary6a oT npeoueHKa Ha
(UHaHCOBHU aKTHBH Ha
pasmnojoeHue 3a npoaaxoa,

HETHO OT JaHBK - - (13) - - - - a3
KoHconuaauuoHHH KOpeKLnu - - - - 264 - (489) (225
Ob6w0 opyz éceobxeamen

00x00 - - (13) - 264 - (489) (238,
OG0 3a nepHoaa - - 13 - 264 (225) (766) (740

Cnenku ¢ aKkIIHOHepH,

OT4Y€TeHH B COGCTBEHHS

KanmuTal

INpexBbpnsiHe Ha PUHAHCOBHUA - - - - 197 (197) -
pe3y/Tar OT MUHanaTa roJuHa

Canpgo kbm 31 nexemepn 2019 6584 7407 (530) 13559 12457 (225) 10386 49 63¢

Jara: 24.02.2021 r.

ConcTaBuTe:

/ Kbnqnlrmoa/
/ \’t

0

bJHHTEIEH zmpem*op:ﬁ)_/z?/‘/"_ﬁj
&(\/ / . bakbpaxneBa
L

IToscHUTENHHUTE NMPUTOKCHUA KbM KOHCOJHIAHWPaHUS (I)HHaHCOB OTYECT HAa CTPAHHULIH OT 8 mo
51 , IpEeACTaBJABAT Hepa3Ae/iHa 4acT OT HEro.



brirapcka Xonaunrosa Komnanus A/l 8
Koncomiaupan ®uHaHCOB OTYET
31 nexemBpu 2020 r.

OTuer 3a npoMeHHUTE B COOCTBEHUS KANHUTAJ (MPOAbJKEHHE)

Bceuuku cymu ca B 000 5B OcunoBen Ilpemu IIpeoue [pyrn Hepasnp  Texymw  Hekontp O6wo

Kanuran eH HBYEH pe3epBH  eleneHa pesynarar oaupamo  Kanu
pesepe  peseps nevanta y4acTHe T
Canpo kbm 1 sinyapn 2020 6584 7407  (530) 13559 12 457 (225) 10386 49 638
3azy6a 3a nepuooa - - - - - (1045 (676) (1721)

/Jpyz eceobxeamen 00x00

2~~yba OT MpeolieHKa Ha

_-AaHCOBU aKTHBH Ha

paznojoxeHue 3a npoaaxoba,

HETHO OT JaHbK - - (19) - - - - (19)
OtnucBaHe Ha NPeoLEeHBYEH

pe3epB Ha PUHAHCOBU aKTHBHU

Ha pasnoJioKEeHHe 3a

npoaaxoOa - - )] - - - H
KoHconuganoHHH1 KOpeKLuH - - - - (123) - (36) (159)
O6uo opyz eceobxeamen ’

00x00 i - - (20) - (123) - (36) (179)
06110 3a nepuoga’ - - 20 - (123) (1 045) (712) (1 900)

Cuenaxn ¢ aknoHepH,

OT4YETEeHH B COOCTBEHHS

KanuraJj

IpexBbpasHe Ha - - - - (225) 225 - -
(dbuHaHCOBUA pe3ynTar OT

}-"HajaTa roaMHa

“Lwino kbM 31 nekemBpH 6584 7407  (550) 13559 12109 (1045) 9674 47738
2020

Hara: 24.02.2021 r

CocraBuTeN:

[TosicHUTEe THUTE MPUIIOKEHHS KbM KOHCOJMAMPaHHUA (UHAHCOB OTYET Ha CTpaHULM oT § 1o
51, mpencrapisaBaT Hepa3Ae/Ha YacT OT HETo.
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Konconnanpan @uHaHCOB OTHET
31 nexemepu 2020 r.

IMosicunTenu INPHJI0KECHUA
1 OO6wa undopmanus

Jpy»KecTBOTO € perucTpupaHo KaTo akuoHepHo apyxecTBo B rp.Codus. Cepanumero u
ajZipechT Ha ynpasneHue Ha J[pyxecTBoTo e rpaj Codus, yn.”Hezabpapka” Ne 25.
Axuunute Ha [[pyxecTBoTo ca peructpupaHu Ha “b®b — Codua” Al .

bearapcka XonaunroBa Komnanus AJ] € XOJAMHIOBO aKUMOHEPHO JAPYXKECTBO
peructpupaHo B Co¢usa. bbarapcka Xonaunrosa Komnauus AJl e npaBonpHeMHHK Ha
buarapo-xonanackn npuatuzaumoHeH ¢oua AJl. Cepanuumieto Ha JpyXeCcTBO € B
Peny6nuka bwarapus, rpag Codusa, agpeckT Ha ynpaBneHue € rp. Codus, yi.
“HezabpaBka” No 25.

Tenedonu : 97123 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KBM patata Ha nojaBaHe Ha KOHCOAMIAMPAHUS OTYET APYXKECTBOTO HAMa OTKPHMTH
KJIOHOBE.
JpykecTBOTO € yupeaeHo 6e3 onpeesieH CpoK.

HpyxectBoTo ce mnpeiacrtaBaiBa oT ,MIHKomMc HHCTpymeHTH M MexaHuka“ AJl ¢
npeacrasuten Ilupun Bacunes AtanacoB — u3nbiHuTeneH aupekrop U ,,ATII bByxoso*
AJl c npeacrasuten LiBera Kanyct Kanyctan-bakbpaxkuesa — UBMIBAHUTENEH JUPEKTOP.
JlpyXecTBOTO € C ABYCTEINEHHA CTPYKTYpa Ha yMNpaBjeHWe — yNpaBHUTEJIEH ¥ Haa30peH
CBHBET.

UnenoBeTe Ha Haa30pHUs ChBET ca : Xapanam6bu bopucoB AHues, ,,bbarapcka xoMnaHus
3a TekcTun’A]l ¢ npeacraBuren bokiko bopucos bupos u ,,Munyctpuanen 6usHec ueHThp”
AJl ¢ npeacraBuren Xpucto Xpuctos Jpymes.

UneHoseTe Ha ympaBUTeNHMS CbBET ca: ,JHKOMC MHCTpyMeHTH M MexaHuka“ AJl ¢
npeacrasuten Ilupun Bacunes Aranacos, ,,ATIl byxoo* AJl ¢ npeacraButen llsera
Kanycr Kanyctau-bakspaxuesa u Mpuna Muxakinosa Moneposa.

OCHOBHHUAT KanuTaa B KOHCONHAUpaHHUs OT4YeT Ha JlpyxecTBOTO € B pa3Mep Ha 6 584 xui.
JB.

[IpenmMeTsT Ha AEHHOCT Ha JApY»KECTBOTO oOXBalla: NpuaoOHBaHe, yrpaBieHHe, OLEHKa U
npoaaxba Ha yuyacTHs B OBbIrapckH M 4YYXKIASCTPaHHM ApPYXKECTBa; MNpHA0OUBaHe,
ynpasieHye v npogax6a Ha obnMrauuu; npuaobrBaHe, oLEHKa M Npojaxxda Ha MaTeHTH,
OTCTBIIBAHE Ha JIMIICH3M 3a WM3MOJI3BAHE HAa MAaTeHTH Ha ApyxecTBa, B Kouto bXKo A/l
y4acTBa; ¢uHaHCcHpaHe Ha ApyxecTBa, B kouTo bXKo AJl yuacTsa.

[TosiCHUTETHUTE MPUIOXKEHUA KbM KOHCONHAMPAaHHUA (UHAHCOB OTYET Ha CTPAaHMULH OT 8 110
51, npeacraBnsiBaT HEpa3AesHa YacT OT HEro.



bbarapcka Xonaunrosa Komnanus AJl 10
Konconuanpan ®@uHaHcoB oTUeT
31 nexemspu 2020 r.

2 baza3a usroresine Ha QUHAHCOBHTE OTHETH

2.1 O6wa pamka Ha GUHAHCOBO OTYHUTaHE

To3n koHconuaupaH (UHAHCOB OTYET Ha J[py»KECTBOTO € W3roTBEH B CHOTBETCTBHE C
MesxayHapoaHute cTaHaapty 3a ¢uHaHcoBo otdynutane (MCOO), nuznanenun or CobBera Mo
Mexaynapoanu cuetoBoanu ctaHaaptTi (CMCC) u pa3sicHeHHATa 3a TAXHOTOT MpHiaraHxe,
maaneHu ot Komurera 3a passcHenne Ha MCPO (KPMC®O), npuet ot EBponeiickus
ChIO3.

Henpomenenu MC®O u pazacrnenus

MCC 1 IIpeocmagsane na unancosu omyemu (npepaboteH npes 2007 r.)
MCC2 Mamepuannuu 3anacu

MCC7 Omuyemu 3a napuynume nOmMoyu

MCC 8 Cyemo8oOHa NOTUMUKA, NPOMEHU 8 CYEMOBOOHUMe NPUOTUIUMEeNHU

oyenxu u epeuiku ¢ KPMCDO 22

MCC 10 Cvbumus cned Kpas Ha OMYyemHus Nepuoo
MCC 11 Hoeoeopu 3a cmpoumencmeo
MCC 16 Hmomu, mawunu u cvopvirceHus

MCC 18 Ipuxoou
MCC 19 Ioxoou Ha naemu nuya

MCC 20 Cuemogoono omyumane Ha 6e36b3IMe30HU CPeOCmEa, NpedoCMAaBeHy
om ObpIAHCasaAma, U ONOECMABAHE HA ObPIHCABHA NOMOLY

MCC 21 Epexmu om npomenume 6 obmennume Kypcoge

MCC 23 Paszxoou no 3aemu (npepaboten npes 2007 r.)

MCC 24 MCC 24 Onosecmsasane na cevpsanu nuya

MCC 26 CuemosoOcmego u omyumane Ha NIAHOGE 3a NEHCUOHHO OCUZYPABAHE
MCC 27 Hrnousudyannu gpunancosu omvemu

MCC 28 Hugecmuyuu 6 acoyuupanu npeonpusamus u cb8meCmHu Npeonpusimus
MCC 29 Dunanco8o omyumane npu c6PLXUHPIAYUOHHU UKOHOMUKU

MCC 32 QDunancoeu uHcmpymenmu: npeocmagsiie

HosicHuTe IHUTE NPUIOKEHUS KbM KOHCOJMAUPAHUSA (PMHAHCOB OTYET HA CTPAHHULIM OT 8 110
51, npeacTaBasBaT HEpa3AeaHa YacT OT HETO.
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Konconuaupan @uHaHCOB OTYET
31 nekemBpu 2020 r.

MCC 33 Hemna nevanba na axyus

MCC 34 Meowcounno gunancoso omyumane

MCC 36 Obe3yenxa Ha akmueu

MCC 37 Iposusuu, ycnoenu nacusu u ycio6HU aKmueu

MCC 38 Hemamepuannu akmueu

MCC 40 Hueecmuyuonnu umomu

MCC 41 3emeoenue

MCOO 1 IIpunazane 3a nvpeu nvm Ha Meowcoynapoonume cmanoapmu 3a

punancoeo omyumane
MCOO 2 Inawane na 6azama na akyuu

MC®O 3 buznec kombunayuu

MC®O 4 3acmpaxoeamennu 0ozogopu
MC®O 5 Hemexywu akmusu, ovporcanu 3a npooasxcoa, u npeycmarogeHu
Odeunocmu

MC®DO 6 IIpoyusane u oyenxa Ha MuHepalHu pecypcu

MC®O 7 DuHaHCOB8U UHCMPYMEHMU. ONOBECMABAHE

MC®O 8 Onepamugnu cezcmenmu

MC®O 10  Koncoauoupanu ¢punancosu omyemu

MC®O 11 Cvemecmuu npeonpusimus

MC®O 12 Onogecmsagane Ha 0A108U yY4aACMUs 6 OpYeU Npeonpusmus
MC®O 13 Oyensgare no cnpaseonusa CmouHoCm

MC®O 15 Ipuxoou om Oozogopu ¢ Kiuenmu — NPUIA2AHemMo HA CMAHOApmMa He
600U 00 UBMEHEHUS,, KOUMO Od ce ON0BeCMABAM b8 PUHAHCOBUS]
omuem

Pazscuenue 1 [lpomenu 6 cvuyecmaysauyume 3a0badACEHUSA 3 U3BEIHCOAHE OM
Ha KPMC®O excnaoamayus, 6b3cmanosseane u CXxoOHume ¢ max 3a0bANCEHUS

Pazscueuue 2 /[an06e Ha uneHoge 8 Koonepayuu u CX0OHU UHCMPYMEHMU
Ha KPMC®O

[TosICHUTEIHUTE NPUIIOKEHHUA KbM KOHCOJIMIUPaHUA (PUHAHCOB OTYET HAa CTPaHULIM OT 8 10
51, npeacTaBasBaT Hepa3le/Ha YacT OT HETO.
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Konconnanpan ®uHancoB oTyuer
31 nekemBpu 2020 T.

Paszsacuenue 5
na KPMCDO

Paszacuenue 6
Ha KPMC®DO

Pazscuenne 7
Ha KPMC®DO

PassicHenue
10 Ha
KPMC®O

KPMC®O 12

Pazsacuenue
13 Ha
KPMC®O

Pazacuenue
14 na
KPMC®O
KPMC®DO 15
KPMC®O 16
KPMC®O 17

KPMCO®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
KPMCQ®O 22

[TKP-7

IIpasa 3a yuacmue 6v6 hond0Ge 3a u3gexncoane om eKCnioamayus u
6b3cmanoea6ane Ha OKOIHama cpeod

3aovnoicenus, gv3nuKeauu om yvacmue 6 cneyuguien nasap —
OMNAOBYHO eleKMPUYECKO U eeKMPOHHO 000pyOsaHe

Ilpunazane Ha noOxo0a 3a npeusduciasane Ha YuHaHcosume omdemu
cvenacHo MCC 29 Qunarncoeo omuumane npu cpbXuH@IayuoHHu
UKOHOMUKU

Mesicounno gpunancoso omuumane u 0be3yeHka

KPMC®O 12 [locosopu 3a konyecuu 3a ob6cnysxceare

PazscHenue 13 Ha KPMC®O ,IIporpaMu 3a JIOAAHOCT Ha KJIMEHTHTE"

Pazsicnenue 14 na KPMC®O no MCC 19,,TaBaH Ha aKTHB MO IJIaH C
nedUHUpPaHN AOXOU, H3UCKBAHUA 32 MUHUMAIIHO (MHAaHCHpaHe U
TAXHOTO B3aUMOJEHCTBHE"

Pazsicnenune 15 Ha KPMCOO Crnopasymenus 3a cmpoumencmeo Ha
HEOBUIICUM UMOM

Pazscuenune 16 Ha KPMC®O Xeoorwcupane na nemna uneecmuyus 6
YyoIc0ecmpania 0etiHocm

Pazsicnenune 17 Ha KPMC®O Pasnpeodenenus na nenapuunu akmueu
Ha cobcmeeHuyume

PazacHenue 18 na KPMCOO Ilpexevprane na akmusu om kauenmu

Pazsicuenune 19 Ha KPMC®DO [Hocacasane na ¢punancosu nacusu ¢
UHCMPYMeHmu Ha cobcmeeHust Kanumarn

Pazscuenue 20 Ha KPMCOO Paszxoou 3a omempanagane na
NOBBPXHOCMHUSL CIIOU 8 NPOU3BOOCMBeHAmMA (PA3a HA OMKPUMA MUHA

PazsacHenue 21 na KPMC®O — ,,Hano3u*

Pazscuenune 22 Ha KPMC®OO Coenxu 6 uyscoecmpanna eanyma u
ABAaHCOB0 8B3HAZPAJICOEHUE

Buveeoicoane na epomo

[TosicHUTE THUTE NPHIIOKEHNUS KbM KOHCONUAUpaHHUs (PUHAHCOB OTYET HA CTPAaHULM OT § 10
51, npencTaBnABaT Hepa3AeHaA YacT OT HETO.
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[TKP-10 Ivporcasna nomowy — 6e3 cneyuanHa 8pv3ka ¢ ONePamusHama
Oeunocm
[TKP-25 Janvyu 6vpxy 00x00a — npomeHu 6 OAHBYHUS CIAMYM HA eOHO

npeonpusmue uiu He2o8ume aKyuoHepu

[TKP-29 Onogecmsagarne — cnopasymenus 3a KOHYeCUOHHA ycayea

[TKP-31 IIpuxo0 — bapmepHu cOeNKU, KTIOYEALYYU PEKIAMHU YCAYeU
[TKP-32 Hemamepuanuu akxmusu — pazxoou 3a unmepHem CmMpanuyu
Ilpomenenu MC®O

MC®O 9 Qunancosu uncmpymenmu — Pegpopma Ha peghepenmnume nuxeenu

npoyenmu, CMCC, cenmemepu 2019
MCC 12 Lanvyu 6vpxy 0oxooa — nog napazpagh 574

HpOMeHMTe B TE€3W CTaHAApPTH, HE BOJAT 10 CBUWECTBCHH H3MCHCHHA, KOHUTO Jda CC
OIIOBECTABAT BbB q)HHaHCOBHH OTYCT.

Ommenenu cmaHOapmu U MuJIKy6anun

MCC 17 Jlusune

Pazsicnenue 4 Omnpedensine oanu 0adeHo cnopasymenue cvObpiIca TUUHE
Ha KPMC®O

TTKP-15 Onepamugen Tu3uHz — CIIUMYIU

[IKP-27 Oyensigane Ha CbOBPIACAHUECNO HA ONEPAYUU, EKIIIOYEAUU NPABHAMA
gopma Ha rusuHe

Hoseu MC®O u pazacuenus, 6 cuna om 01.01.2019
MCOO 16 Jluzune

KPMCOO 23 Hecueyprocm npu oanvunomo mpemupaue Ha 00xo00a (neyarbama)

KoHconuaupanure ¢hUHAHCOBU OTHETH Ha JIpyKECTBOTO €a U3rOTBEHH B CHOTBETCTBHE C
mw3uckBanuatTa Ha MCOO 10 KouconuaupaHu ¢(UHAHOCBM OTYETHM OCTAHAIUTE

ITosicHUTETHUTE NPHUIIOKCHHUA KbM KOHCOJIUANPAHHA q)HHaHCOB OTYECT Ha CTpaHULH OT 8 no
51 , IPEICTaBJIABaT HEPA31C€JIHA HaCT OT HEroO.
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Mexnaynapoauure cuetoBoaHu cranaaptd (MCC), paspaboTreHH M nyOnMKYBaHH OT
CsBera 3a Mexaynapoanu cuyeroBoanu cranaaptt (CMCC), aeiictaiuu 3a 2020 roauna,
npuetu oT EBponeiickara koMHcHA.

MexayHapoHUTe CYETOBOAHH CTaHAapTH BKJIIOUBAT:

a) MexlyHapoIHU CUETOBOJIHU CTaHAAPTH

0) MexxayHapoHH cTaHJapTH 3a GUHAHCOBO OTYUTAHE U

B) PazscHenuns 3a TAXHOTO npunaraHe

[Tpy1 U3roTBAHETO HA KOHCONUAMpaHUTE PUHAHCOBH OTYETH KOHCONMLUPALLOTO APYXKECTBO
(bbarapckata xonnuHrosa komnanus All - maiika) obeauHABa (UHAHCOBUTE OTYETH HA
JpY>KECTOBOT Mailka M HEHHUTE IbLIEPHU ApY:KeCTBa Ha 0a3za ,,pell 1o pex’, kKato chbupa
CXOJHM TMO3ULMM MO AaKTHBH, NAaCHUBH, COOCTBEH KaruTaj, MNPUXOAM U pas3xoad B
CHOTBETCTBHE ¢ M3UcKkBaHUATa HAa MCOO 10 KoHconnaupanu ¢puHaHCOBM OTYETH. 3a Ja
MOraT KOHCOJMAUPAHUTE (UHAHCOBU OTUYETH J1a NPEACTaBAT PUHAHCOBATa HHGOpMaLMA 3a
rpynarta Taka, Cikall TA € 3a €IHO CTONAHCKO MpEeanpUATHE ce NMpelNpHUeMaT CIEAHUTE
CTBIIKH:

e EnumuHupa ce OanancoBaTa CTOMHOCT Ha MHBECTHULMHUTE HA JPYXKECTBOTO MaiKa
BbB BCSKO IBLIEPHO APYXKECTBO M Jiesla Ha Maikata B cOOCTBEHMA Kanuran Ha
BCAKO JIbLLEPHO JIPYXKECTBO;

e HMupentuduuupa ce MalUUMHCTBEHOTO Y4YacTHe B Medanbute winM 3aryburte Ha
KOHCOJIMIMPAHUTE IbLUEPHH JPYXKECTBA 33 OTUETHUA NEPHOL;

e HWHaentudpuuMpar ce MajLUMHCTBEHWTE YYacTHAd B HETHUTE aKTHMBH Ha
KOHCOJIMIMPAHUTE [IbLUEPHU JIPYXKECTBA OTAETHO OT COOCTBEHMSA KamnurTaja Ha
APYXKECTBOTO MaiKa B TAX; a) cyMaTa Ha MAJILUUHCTBEHUTE YYacTHs KbM JaTara Ha
NbpBOHayanHaTa KoMOWHauMsA, H3uucieHa B cborBeTcTBUE ¢ MC®O 3 busuec
KoMOWHAUWKU U 0) Aena Ha MaJIUMHCTBEHOTO y4YacTHE B MPOMEHUTE B COOCTBEHHA
KaluTaJ cJie]l Ta3y 1aTa;

e EnuMuHHpaHe Ha BBTPEUIHOTPYNOBUTE B3EMAHUsA, 3a[bJDKEHUA, CIENKH, NPUXOAU
1 pa3xou;

e EnuMuHHpaHe Ha BBTPELIHOrPYNOBUTE nevyandu U 3aryou.

KonconuaupaHuar ¢HUHAHCOB OTYET € M3rOTBEH TMpM CMa3BaHe Ha MpUHLUMNA HA
MCTOpUUEeCcKaTa lieHa, MoauduuMpaH B onpejieneHH ciydal € MpeoLeHKaTra Ha HAKOU
aKTHBM W nacuMBu. ba3uTe 3a olleHKara ca OMNOBECTEHW MOAPOOHO B CYETOBOJHATA
NOJUTHKA KbM QHHAHCOBUS OTYET.

3  3HAaYHMH CYETOBOJHH IOJHTHKH

Haii-3HaunMuTe CueTOBOIHH MOJIMTUKH, NpuJlaraHn NpHu U3TrOTBAHETO HA TC3H (bI’lHaHCOBPl
OTYETH, Ca NpEeACTABCHH 10 JOJTY.

Cnenpa Ja cc€ OT6CJ’[C)KI/I, Y€ IpH H3rOTBAHCTO Ha MNPE€ACTABEHUTC KOHCOJIWAHWpPaHH
(bI/IHaHCOBl/l OTYETH Ca U3MNOJI3BAHH CYCTOBOJHU OUCHKH U AOINYCKAHHA. B’Bl'lpeKl/I e TC3HU
OLCHKM Ca 6a3npaHu Ha Hall-I'bJIHOTO NO3HAaBaHETO Ha TEKYWHNUTE CcHONUTHA U JEeNCTBUS OT

[ToscHuTenHuTe NMPHUTOXKEHUA KbM KOHCOJIMAHPAaHNUA (bl/IHaHCOB OT4YCT Ha CTPpaHULH OT 8 no
51 , IpeacTaBiABaT HEpa3/JcTHa 4acCT OT HErO.
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CTpaHa Ha DpPBKOBOACTBOTO, pPEAJHUTE pE3yJATaTH MOoratr Jnda 6”b,[laT pa3JIfdiHN  OT
HalNnpaBCHUTC OLICHKHU H JOMYCKaHHA.

3.1 TlpomsiHa B c4eTOBOJHATa NOJUTHKA 32 N0C/IeJBalla OUeHKa Ha AbJAroTpaiHuTe
MaTepHaJHH akTHBH (JIMA)

[Ipuvuna 3a npomanama

C uen 3aliMTa Ha UHTEPECHTE HA aKLIMOHEPUTE HA MyOGIWYHOTO APYXKECTBO, BBB Bpb3Ka C
yeHaKBSIBAHE HA CUYETOBOJHUTE MMOJUTUKM Ha ApYyXecTBaTa B IpyrnaTa, CBbpP3aHO M C
NMpeMUHABaHE HA HAKOW OT TAX OT MEXJYHapAHWUTE KbM HALMOHAJHHUTE CUYETOBOJHH
craHaaptu, cuutado ot 01.01.2018, VYnpaBurenHusT cbBeT Ha bbirapcka xonaumHrosa
komnanus AJl, ¢ pewenune ot 30.11.2018, o6¢cbaM W npue NpoMsHa B CUETOBOJHATa
MOJINTHKA 32 NMOCJIEBALLOTO OLEHABAHE HAa 36 MUTE U CrpajinTe, COOCTBEHOCT Ha XOJIAMHIA.
Bwarapcka xonauarora koMnanus A/l kato ApyXecTBO OT 0OLUECTBEH MHTEPEC OCTaBa Aa
pa6otu no MCOO u keM 31.12.2017 e npueno na mpuniara 3a OLEHKA HAa 3eMHTE H
crpaauTe cH ciieJ TAXHOTO NpujaoOuBaHe, MoJeNa Ha crpaBeAnauBara croitHocT. Ciea
aHajM3 Ha CUETOBOAHHMTE MOJMUTHUKH 3a oTuuTaHe Ha JIMA Ha IbLUEPHUTE ApYXeCTBa U
Bbwarapcka xonauHrosa kommnanus AJl, ppbKOBOACTBOTO Ha JPYXKECTBOTO Mpuema ja ce
NMPOMEHM CYETOBOJHATA MOJHTHKA 3a MOc/e/Balla OliEHKa Ha 3eMHUTe W CrpaauTe, a
MMEHHO JIa C€ CMEHU MOJIe/1a Ha OLIEHKa Ha HMOTHTE clie]l TAXHOTO NMpUA00HBaHe, KaTo ce
npeMuHe OT MOJeJ Ha crpaBelnBa CTOHRHOCT KbM MOJIEJ Ha LieHa Ha MpHI00UBaHe, KOETO
O3HauaBa, Y€ MMOTHTE cje] TAXHOTO MpHaoOuBaHe TpsiGBa Aa ce OLEHABAT MO LEHa Ha
npuaobuBaHe HaMajeHa ¢ HAUUCIEHWTE aMOPTH3aLMU U HATPYNaHUTe 00e3LIeHKH.

Egexm om npomanama

Cbc cmsiHa Ha MoOJena HAMa Ja MMa Mpeu3uMCleHus M TNPOMEHHM B CpaBHWTENHATa
udopmanus BbB (PUHAHCOBUA OTYET 3a rOAMHATA, 3apbpiluBaiia Ha 31.12.2018, 3auioTo
npe3 roJMHUTE HE € MpaBeHa MpPEOLIEHKAa Ha 3€MHTE W CrpaJHTe Ha JPYXKECTBOTO A0
crpaBe/yiMBa CTOMHOCT MU U He € (opMHpaH MNpeoLeHbUYEH pe3epB KaTo €JeMEHT Ha
coOcTBeHMs KanuTall.

3.2 Edexrtn ot npunaranero Ha MC®O 9 ®GunancoBu uaerpyments (MCPO 9
zamenst MCC 39 ®uHAHCOBH HHCTPYMEHTH: NIPU3HABAHE U OlleHSIBAHE)

3.2.1 TIpomsHa B CHETOBOAHATA MOJHUTHKA 3a 00e3lleHKa HA AKTHBHTE, OTYHTAHH 110
aMOpPTH3apaHA CTOHHOCT, € BJIH3aHe B cHi1a HA MC®P®O 9 ®UHAHCOBH HHCTPYMEHTH €
HayaiaHa aarta 01.01.2018.

MC®O 9 3ameHs Moaena Ha peanusupanu (rmoHecenute) 3arybn (MCC 39) ¢ monen na
OYaKBaHUTE KpEeIUTHU 3aryou.

OuakeaHu Kpeoumnu 3a2you

[TosACHUTETHUTE MPUTOKEHHS KbM KOHCOTMAMPAHUA GUHAHCOB OTYET HA CTPaHULUM OT § 10
51, npeacraBnsBaT Hepa3aeHa 4acT OT HEro.
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OuakBaHuTe KpeaWMTHU 3arybu ca npererieHaTa Ha 0as3ata Ha BEpOSTHOCTTA OlLIEHKA Ha
KpeAMTHWUTE 3arybu (T.e. HacToslaTa CTOMHOCT Ha LEeAMS NapUueH HEAOCTHUr) Mpe3
OYaKBaHMA CPOK Ha (PUHAHCOBUA UHCTpYMeHT. [IapUUHMAT HEJOCTHUr € pa3NuKaTa Mexay
NapuUyHUTE MOTOLUM, ABKMMHU Ha NpealpUATHETO MO JOrOBOP, U MAPUYHHUTE MOTOLM,
KOUTO MpEeANpUATHETO O4YaKBa Aa MOAyud. TbH KaTO MpU OYaKBAaHU KPEAUTHM 3arybu ce
B3€Mar CbLIO NPeABUA pa3MepbT U CPOKOBETE HA MUIAILIAHUATA, KpEAUTHA 3aryba Bb3HUKBA
JOpM ako NpeArnpUATHETO OYaKBa Aa My ObAe MJIATEHO B MbJIEH pa3Mep, HO MO-KbCHO OT
M3UCKYEMOTO MO JOroBOp.

[To oTrHouIeHHe Ha (UHAHCOBUTE aKTHBM KpeAWTHATa 3aryda € HacrosilaTra CTOHHOCT Ha
pa3nuMKara Mexay:

a) JOrOBOPHUTE MApPUYHM MOTOLH, AbIXKUMU HA NPEANPUATHETO MO JOTOBOP U

0) napu4HUTE NOTOIM, KOUTO MPEeANPUATHETO OYAKBA 1A MMOJTYUH.

[lo oTHOlIeHMe Ha HEYCBOEHWTEe KpeAMTHU AaHra)KMMEHTH KpeauTHara 3aryba e
HacToslaTa CTOMHOCT Ha pa3iuKaTa MexX.y:

a) JOrOBOPHUTE MAPUYHMW [OTOLUM, ABMKUMM Ha TPEANPUATHETO, AKO MPUTEXKATENAT Ha
KpeAMTHHUS aHIAXKUMEHT YCBOM 3aeMa U

0) NapUYHUTE MOTOLIM, KOUTO NPEANpPUATHETO OYAKBA Aa MOJIyYH, aKO 3aeMBT € YCBOEH.

3.2.2 Hosa knacupukauus Ha GHAHCOBHTE AKTHBH

busHec Moaes Ha Ipy>KecTBOTO MMa 3a LieJl akTUBHTe J1a 6bAAT IbpXKaHH, 3a J1a ce chhepar
JOrOBOPHUTE MAapHYHHU MOTOLM, AOPH KOraTo MMa MpojaxxOu Ha (UHAHCOBM aKTMBM MM
TaKkMBa ce oyakBaT B Objewie. BbB Bpb3ka ¢ TO3M MojJesl (PMHAHCOBHUTE aKTHBH ca
npeknacupuiMpaHd B CBOTBETCTBME C HW3HMckBaHMiATa Ha MCOO O@uHaHCOBH
MHCTPYMEHTH.

Knacudukauus Ha (HUHAHCOBUTE aKTHBM Ha JaTaTa Ha MbpPBOHAYallHO MpUlaraHe Ha
MC®O 9.

MCC 39 MC®PO 9

OHHAHCOBH aKTHBH

KaTeropus

KaTeropusA

Jleno3utn Haza 6 mec. -
WHBECTHMLIMHU Ha Maaex

®urHaHCOBU aKTHBH, OTYUTAHU
No aMopTU3HpYyeMa CTORHOCT

(QUHAHCOBH aKTUBH, OTUMTAHHU
[0 aMOPTU3HUpYEMA CTOHHOCT

WHBeCTHIIMHU B KaUTANUTE Ha
Jpyry ApyxecTBa, 00sBEHH 3a
npojaxoda

(DUHAHCOBH AKTHBH, OTYHUTAHH
No CrpaBeAsIuBa CTOMHOCT B
JIpyr BCEOOXBATEH 10XO]

KanuTtanoBu HHCTpyMEHTH,
OTYHTAHHU MO CMpaBeAIHBa
CTOHHOCT B ApyT BceoOXBaTeH
10XO0A

Jbp>KaBHU LIEHHU KHMXA, BBHIIEH
nasap

DUHAHCOBY aKTUBU, OTYMTAHH
Mo CrpaBeJiuBa CTOWHOCT B
Apyr BceoOXBaTeH JOXO[

JBArOBH HHCTPYMEHTH,
OTYMTAHH [0 CNIPaBEAINBa
CTOMHOCT B Jpyr BC€OOXBAaTEH
J0XO0A

[TosicHUTETHUTE NPUII0KEHHUS KbM KOHCOIUAMPAHHUs PUHAHCOB OTUYET HA CTPAHMIM OT 8 110
51, npencTaBisBaT HEpa3AeiHa YacT OT Hero.
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HusecTuiMoHHu 60HOBE

QOHUHAHCOBU aKTUBH, OTYUTAHHU
[0 CrpaBeJIuBa CTOMHOCT B
neyanbu u 3aryou

17

KanuranoBu HHCTpyMEHTH,
OTYMUTAHHU MO crpaBeInBa
CTOMHOCT B neyvantu u 3aryou

HMHuBecTMLMHK B KanuTaluTe Ha
APYTH JpY’KECTBA, OTYUTAHH MO
clpaBe/lsIMBa CTOWHOCT B
nedyanbure U 3aryoure

DuUHAHCOBH aKTHBH, OTYUTAHHU
1o cripaBeJIMBa CTOMHOCT B
neyanbu U 3aryou

KanuranoBu HUHCTpYMEHTH,
OTYMUTAHHU MO CrpaBeINBa
CTOMHOCT B nevanou U 3aryou

JIBJIKaBHM LEHHU KHHMXKA,
BbTPELLEH Ma3ap

(OUHAHCOBY aKTUBH, OTYUTAHH
10 CrpaBeA/IMBa CTOMHOCT B
nevanbu u 3aryou

JbArOBH MHCTPYMEHTH,
OTYMTAHU M0 CMpaBeAI1Ba
CTOMHOCT B neyvanbu v 3aryou

B3eMaHus oT cBbp3aHu AuLa

B3emaHus oT cBBp3aHM MLA

Kpeautu 1 B3eManus

Kpenutn 1 B3eManus

DUHAHCOBYU AKTUBH, OTYUTAHN
Mo aMOpPTH3MpyeMa CTOMHOCT
DUHAHCOBU AKTHBH, OTUYUTAHU
10 aMOPTU3UPYEMA CTOMHOCT

[TapuuHK cpeacTBa U eKBUBAJIEHTH

Kpeautu v B3emaHus

@®HHAHCOBH aKTHBH, OTYUTAHU
M0 aMOPTU3UpYyEMaA CTOMHOCT

3.3 Hmotn, maminuu 1 060pyaBaHe

Oyenka npu nvpeonayanto npuoobusare

HMmorure, MawmuuTe ¥ 060pyaBaHETO C€ OLEHABAT MbpPBOHAYaNHO MO cebecTOMHOCT,
BKJIFOYBALllA LIeHATa HA NpU00MBaHe, KAaKTO U BCUYKM MPEKH pa3xo/u 3a MPUBEKJAHETO Ha
aKTHBa B PaDOTHO CBCTOSHHE.

Oyenka cneo npudobusane

Cunrano or 01.01.2018 e npomMeneHa c4eTOBOAHATA MOJHTHKA 3a TMoOC/deaBalla
OLICHKAa HAa HMOTHTE Ha Jpy:KecTBOTO. MOJENBT HA crpaBelMBaTa CTOMHOCT € 3aMEHEeH
C MOJeJIa HA LleHA Ha MpHAoGHBaHe. Taka NocAelBalIOTO OLEHABAHE HA BCHUKH MMOTH,
MalllMHU, o0opyaBaHe M ApyrH AbAroTpailHU MaTepoalHi aKTHBHU Ce U3BBPILIBA Bb3 OCHOBA
Ha Mojena LeHa Ha npuaoOHBaHe, HaMalleHa C HATPyNaHWUTe aMOpPTU3auUMu M 3arybu oT
obe3uenka. HanpaBeHute 06e3LeHKH ce OTUUTAT KAaTo pa3xoj M ce MpH3HaBaT B OTueTa 3a
neyanbara v 3arybara ¥ Apyrus BceoOXBaTeH J0XOJ 3a CbOTBETHUS MEPHOA.

llocnedsawu pazxoou CBbP3aHU € ONpeAe/IeH AbIr0TpaeH MaTepuasleH aKTUB, ce NMpuOaBsT
KbM OanaHcoBaTa CyMa Ha aKTHMBa, KOraro € BEPOSTHO NpPEANpUATHETO [da HMa
MKOHOMHMYECKHM TMOJI3M, HAJABMIUABAIIM [MTbPBOHAYAJHO OLEHEHaTa eQeKTUBHOCT Ha
CBLICCTBYBAIINA aKTUB. BCHUKM ApyrH nocienBallld pa3xoJu ce MPU3HABAT 3a pa3Xol 3a
MepHoJia, B KOWTO ca HAIPAaBEHH.

JIbroTpaiiHiTe MaTepUalHU aKTUBH npudobumu npu yciogusama Ha QUHAHCO8 TU3UHS, C&
amMopTU3MpaT Ha 0a3a Ha O4aKBaHMs MOJE3€H CPOK Ha FOAHOCT, OMPEAENIEH NMOCPEACTBOM

[TosICHUTE THUTE MIPUIIOXKEHHUS] KbM KOHCOJIMAMpaHus PMHAHCOB OTYET Ha CTPAHULM OT 8 110
51, npencTaBisBaT Hepa3Ae/HA 4acT OT HETO.



bbarapcka Xongunrosa Komnanus AJl 18
Konconnaunpan GunancoB otuer
31 nexemspu 2020 r.

CpaBHEHHUE C NnoJo6HU aKTUBU WM Ha 0a3a CTOWHOCTTA Ha JM3UHTOBUA J0Tr0BOpP, aKO
HETOBUAT CPOK € MO-KPaThK.

JlpnroTpaiiHUTE MaTepUanHu akTUBHU MPUAOOUTH MPU yclloBUATA HA PUHAHCOB JIU3UHT, ce
amopTu3upaT Ha 6a3za Ha OYaKBaHUs MOJIE3eH CPOK Ha TFOAHOCT, ONpelesieH MoCcpeaCTBOM
CpPaBHEHHE € MOJOOHU AaKTHUBU WJIM Ha Oa3a CTOMHOCTTa HAa JM3WHTOBUSA JOTOBOp, aKO
HETOBUAT CPOK € MO-KPaThK.

AMOprl/BaLLI/lﬂTa Ha MaTCpHAJIHUTE I[’bﬂFOTpaﬁHPI AKTHBHU CC HA4YMUCJIABA, KaTO C€ H3II0JI3Ba
JUHEHHUAT METOA BBPXY OLECHEHHA [0JIE3CH KUBOT HA OTACITHUTEC IPYNH aKTHBH, KAKTO
cleaBa:

e Crpaan 25 roaMHHu
e MamuHu 4 rogHHH
e TpaHcnopTHM cpeacTBa 4 roAMHH
e (CromaHCKU UHBEHTAp 7 roAMHU
e Komniotpu 2 roauHU
e Jlpyru 4 roguHK

3.4 HemaTepuaanu IbAroTpaiiHH aKTHBH

HemartepuanHuTe ABArOTpaliHUM aKTHBMU C€ OLIEHABAT MbpBOHAYaJHO Mo cebecTtoiiHOCT. B
CllyyauTe Ha CaMOCTOSITeJIHO NpUAOOHUBAHE TS € paBHA Ha MOKYIHATA LIeHa, KAKTO U BCUUYKH
IJIaTEHU MUTA, HEBb3CTAHOBUMH [JaHBLM W HANpPaBEHUTE MPEKU pa3xoAd BBB Bpb3Ka C
NOArOTOBKA HA AKTHBA 3a €KCII0aTaLUsl.

ITocneasaioTo OLCHABAHC Ha HCMATCpPHUAJIHUTE Il’bJ'[FOTp&ﬁH]d AKTHBH € HEOTPAHHUYCH
[10JIC3€H CPOK CC HU3BBLpPLIBA KATO 1I€HATA Ha l'Ipl/UlO6l/IBaHe C€ HaMaJisiBa CbC 3ary61/1Te oT
06e3ue1—n<a. HanpaBeHMTe O6CSLL€HKI/I €€ OTHHUTAT KATO pa3xoa U ¢€ NpU3HaBaT B OTHETA 3a
BCeOOXBaTHUA J0X0/[ 3a CbOTBCTHUA NNEPHOL.

HOCJ'ICLLBaHII/lTC pasxoauTe, KOUTO Bb3HHUKBAT BbB BPb3Ka ¢ HEMATCPUATHHUTE aKTHBH CJIE[
IbPBOHAYA/THOTO NMpHU3HAaBaHE, €€ NPU3HABAT B OTYUCTA 3a BCEOOXBATHHA J0XOH B nepuoaa
Ha TAXHOTO BB3HMKBAHE, OCBCH aKO HMa BEPOATHOCT TC€ Aa CNOMOIHAT Ha aKTHBa A4
reHepHvpa NnoOBE€YE€ OT NBLPBOHAYATHO MNMPEABUACHUTE 6’b)1€H11/l HKOHOMHYCCKH H3roiu "
KOratro T€3M pasxoiu MoratT HaACKAHO Aa 61::)18’1" OLEHEHHU U OTHECEHM KbM aKkTHBa. B Te3mn
CJiydau pa3xoauTe ce )106aB51T KBbM cebeCcTOIHOCTTa Ha aKTHBA.

AMOpTH3aLLI/lﬂTa Ha HEMATCPHAJIHUTE ):l’bﬂl"OTpaﬁHM AKTHBH C OTPAHUYCH IIOJIE3EH CPOK CC
HU34YHUCIIIBA, KAaTO C€ H3IO0JI3Ba JIMHEHHHUAT METOJH BbPXY NETroAULICH MOJIC3€H CPOK Ha
roaHoCT, KaKToO cJieABa:

[TosicCHUTETHUTE NPUIIOKEHUS KbM KOHCOJMAMPaHUs (PHHAHCOB OTYET Ha CTPaHHULM OT § 10
51, npexacraBisgBaT HEpa3AeaHA 4acT OT HETo.
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e codryep 5 rOJAMHH
e JIpyru 5 roiMHu

3.5 OTuNTaHe HA JIN3UHIOBHUTE JOrOBOPH

Ot 01.01.2019 Bnese B cuna HoB MC®O 16 JIuzunr, ¢ koito ce otMeHs ctapus MCC 17
JinzuHr.
OcHoBHu npoMeHd B MCOO 16 JInzunr B cpaBHeHue ¢ MCC 17 JInusuur

1) Haii-Baxxnara npoMsHa, koato BbBexjaa MC®DO 16, e oTUUTaHETO HAa BCUUKH JIM3HHTOBH
JOTOBOPH NpH JIM3UHIOMONYyYaTeIUTe N0 MOJEJa Ha aKTHBa C MpaBO Ha NoJi3BaHe, 6e3
3HaYeHHe Jaji ca ONepaTHBEH, UK GUHAHCOB JIM3UHT CMOpe] KPUTEPUHUTE Ha OTMEHEHHs
MCC 17. B cranaapra ca npelBHAEHH ABE M3KJIIOUEHHA OT MOJeNa — 3a JIM3HHTOBH
JIOTOBOPH CbC CPOK Jl0 12 Mecela M JIM3HHTOBH JIOTOBOPH Ha OCHOBHH aKTHBH C HMCKA
CTOMHOCT.

OTuWTaHeTO Ha JIM3UHIOBUTE JOTOBOPH NPH JIM3UHIOJATENIMTE KaTo LsIO He Ce MPOMEHS,
3arnas3Ba ce pa3rpaHMuyaBaHETO UM Ha orepaTUBEH U (PMHAHCOB JIM3UHT, KAaTO Ce mpuiaratr
CbOTBETHO JBaTa MoJiena, kakto 6e B MCC 17.

2) TlpoMeHs ce cbCTaBbT Ha JM3MHIOBHTE IUIAILAHUA! OCBEH (PUKCUPAHUTE JTU3HHIOBH
nnaiaHug (BHOCKH) C€ BKJIFOYBAT M

(a) NpOMEHJIMBH JIM3UHTOBH MJIALL@HUS, KOUTO 3aBUCAT OT HHAEKC WU NPOLEHT, 1

(6) NpOMEHIMBH TM3UHTOBU MJIALLAHKA, KOUTO ca PUKCUPAHH M0 CHLIECTBO.

[To oTHOlIEHHE HA NTU3UHIOMNOJYYATEJIUTE MPOMEHUTE, KOUTO ce BhBeXKAAT ¢ HOBUA MCOO
16, MOKe 1a ce cMcTeMaTU3npaT, KakTo clie/Ba:

OTUET MCDO 16 MCC 17
Otuer 3a AKTHB ¢ NpaBo Ha noj3BaHe | OnepaTHBEH JHU3UHT:
(HHAHCOBOTO M nacuB (3ab/DKEHHE) M0 He ce Npu3HaBa aKTUB U

CBbCTOSIHUE JU3UHTA nacuB
DUHAHCOB JIM3UHT:
JIU3UHIOB aKTHUB W MacHB M0
JIU3UHTra

Otuer 3a * AMOpTH3aLuA Ha akTuBa ¢ | OnepaTUBeH JIM3UHT:
neyanbara UM npaBo Ha NoJj3BaHe JIM3uHroBUTE MiallaHuUs ce

3arybara u * Pa3zxoau 3a IMXBH 3a OTYMTAT KaTO TeKYLIH
ApYTus nacuBa no JM3MHra (METoa | pasxoay Mo JIMHEHHMA
BceoOXBaTeH Ha e)eKTHMBHATA JMXBAa) MeToq

A0XOJ » [IpoMeHnMBUTE TM3UHIOBY | DHHAHCOB JIM3UHL:

njamaHuAa, 3aBUCCLLU OT
HHACKC UJIN MMPOLECHT, C€
BKJIOUBAT B OLCHKATa Ha

JIM3MHIOB aKTHUB: pa3Xxoau
3a
aMOpTHU3al1s; NACKB IO

[TosACHUTETHNTE MPUTOKEHUS KbM KOHCONMUPAHUS (PUHAHCOB OTYET HA CTPAHULM OT § 10
51, npencTaBasABaAT HEPA3/AEHA YACT OT HEro.
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nacvBa o JIM3uHra JIM3MHTA: Pa3sXxoJM 3a JIMXBH
(MeTon Ha edeKTHBHATA
JINXBa)

[TpoMeHIMBHUTE TU3UHTOBU
NjalaH1s OT BCAKAaKbB BUIL
He C€ BKJIIOYBAT B OLIEHKaTa
Ha nacHBa 1o JHU3MHra

AKTHB ¢ IpaBo HA MoJI3BaHe (IIPH JH3HHIONOJYYATE/INTE)

B ycaousita Ha MC®O 16 BcuYKM NU3MHrONoO y4aTeNy clejiBa Aa Npuiarar nojaxonaa Ha
aKTHMBa C NPaBO Ha M0J13BaHe 3a OTYMTAHE Ha JIM3MHTOBUTE JOTOBOPH, KATO NPU3HABAT:

a) AKTHB ¢ NpPaBO Ha MoJ3BaHe, MpPEJCTaBNABALL MpPaBOTO Ha JHU3MHronojyvarens Aa
U3Mo/3Ba OCHOBHMS AaKTUB (AaKTHBA, MpeJMET Ha JIM3UHTOBHUS [OTOBOP) 3a CpoOKa Ha
JU3UHTOBUA JOTOBOD; U

0) NnacHB Mo JIM3HHTA 32 3aAB/DKEHUETO CH Jla U3IITAILAT JU3MHTOBH BHOCKH.

HlaneH 10rOBOp € JIM3MHT, aKo:

— uMa onpejeneH(MHASHTUGULMpPaH) aKTUB;

— € JIoroBopa ce MpexBbpJis Ha KJAMEeHTa MPaBOTO Ha M3MOJI3BaHE Ha aKTHUBa 3a ONpejelieH
epUOJ cpellly Bb3HarpaxeHue u

— KOHTpOJMpa W3MO0JI3BAHETO Ha OMNpefe/ieHUs aKTUB 3a OMNpeleNieH Mepuoj OT Bpeme,
KOETO 03HayaBa eJlHaTa CTpaHa Mo JoroBopa (JIM3MHIOMOJyYaTess) Ja MMa MpaBo Ja: a)
NOJNYYU MO CHLUECTBO BCUYKKM MUKOHOMMYECKH MOJI3U OT M3MOJ3BAHETO Ha OMNpEAC/ICHU
akTMB ¥ 0) pBKOBOJAM H3MOJI3BAHETO HA OMNpeJe/ieHHUs akTUB Mpe3 Lelus Mepuoja Ha
non3BaHe.

AKTHB ¢ IpaBo HA M0JI3BaHe

ITvpeonauanua oyenka

Ha HayanHara pata Ha JM3MHra akTUBBT € NPaBO Ha MMOJ3BaHE CE€ OLEHABA MO LeHa Ha
npuaoOHBaHe, KOATO BKJIIOYBA:

- IbPBOHAYaHaTa CTOWHOCT Ha NacKBa (3aAbJ)KEHUETO) M0 JIM3UHIOBUS 10TOBOP;

- I1allaHMs Ha HavyajlHaTa JaTa UM Npead HayanHaTa faTa Ha JIM3UHIa;

- DbpBOHAYaJHU TMPEKU pa3XxoAd, HU3BBPLIEHH OT JIM3UHronoJyiyyartens (Hanpumep
KOMUCHOHH);

- CTUMYJIM 1O JIU3UHTA (T€ ce NpUcnanar);

- NMPUOM3UTENIHO OLEHEHH Pa3XOJM 3a JEMOHTAX WM MPEMECTBaHE Ha OCHOBHUS AKTHB,
OTYETEHH KaTo MPOBHU3HUS.

Ilocneosawa oyenka

Cnen HayanHata jaTa Ha JIM3WHIa JM3UHTOMOJNYYaTeNAT clle[Ba Ja OLEHABa aKTUBa C
MpaBO Ha Moj3BaHe, KAaTo Npujara eaMH OT TPUTE MOJesla CIope] CBOSATa CUETOBOJHA
MOJIUTHKA: MOJIe/l Ha lLieHaTa Ha NpuaoOMBaHEe WM MOJEN Ha MpeoleHeHaTa CTOWHOCT Mo

[TosAcHUTENIHUTE NPUTIOKEHUS KbM KOHCOMUAUpaHUs GUHAHCOB OTYET HA CTpaHULUU OT § 10
51, npeacTaBnsBaT Hepa3/ieiHa YacT OT HETO.
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MCC 16 UMoTH, MallIMHK M CBOPBAKEHHUS] U MOJEI Ha clipaBe/uiMBaTa cToiHocT no MCC
40 MHBeCTHLIMOHHU UMOTH.

IIacuB no JH3HHra

IIvpeonauanna oyenka

[TacuBbT NO NU3UHIOBUA JIOTOBOP Ce OlEHsABa MBbPBOHAYANHO Ha HayajgHara jAara Ha
AW3WHra Mo HacTosllaTa CTOMHOCT Ha JAM3UHCOBUTE MMALAHWA, KOMTO HE C€a IUIaTeHH,
JUCKOHTHPAHU C TUXBEHHUS NPOLIEHT

- 3a710%€EH B JIM3WHTOBUA JOTOBOP (aKO MOxe J1a ObJe JIeCHO orpeesieH); iU

- nudepeHuraneH JTUXBEH NMPOLEHT (aKo 3aJI0OKEHUAT JIMXBEH MPOLEHT He Moxe aa Obae
JIECHO ompefelieH OT JTU3UHIonoayvares).

Iocneosauja ouenka

Cnen HauanHara jaTta HAa JWU3UHTA JIM3WHTOMOMYYATeNAT Cle]Ba Ja OUEHSBA MacuBa Mo
JIM3UHTa KaTo:

a) yBeJlnMyaBa OanaHcoBaTa My CTOHHOCT, 3a /la OTpa3u JIMXBATA M0 JIU3UHTOBUS MaCHB;

0) HamansABa GanaHcoBaTa CTOMHOCT, 3a Ja OTPa3H U3BBPIIEHUTE JIM3UHTOBH NJIALIAHHS;
B) npeouweHKa Ha OanaHcoBaTa CTOWHOCT, 3a Ja OTpa3d BCSKO MpepasrjexaaHe Ha
OLlEHKaTa Ha JIM3WMHIa, NPOMEHUTE B JIM3UMHIOBHUA JOrOBOpP HWJM 3a jJa ce OTpasfT
KOpUrupaHuTe GUKCUpaHU JM3UHIOBH NIAlAHUA MO ChILECTBO.

JIluxBaTa MO NW3WHTOBUS NMAaCHB 3a BCEKU MEPUOJ] OT CpPOKa Ha JW3MHra TpsdBa na Obiae
cyMara, KOATO UMa 3a pe3yJsiTaT MOCTOssHeH NepUoJUYEH JIMXBEH MPOLEHT BbpPXY OCTaTbKa
Ha MacuBa Mo JM3uHra (fpuiara ce MeToabT Ha e(PeKTUBHATA JINXBA).

ITacuB®bT MO JU3MHIOBHUA JOTOBOP ce MpeoleHABa, 3a 1a CE OTPa3AT MPOMEHHUTE B!

- CpoKa Ha JHM3MHra M NMPOMEHEHWTE JIM3UHIOBHU MiallaHus (M3MOJ3Ba Ce KOPHUIHpaH
JIMCKOHTOB TNPOLIEHT);

- OLIEHKAaTa Ha oMM 3a MOKYINKa Ha OCHOBHUS aKTHB (M3M0JI3Ba C€ KOPUIMpaH JUCKOHTOB
NPOLEHT);

- CYMHTe, KOMTO Ce OYaKBa Ja ObJaT MjaTeH! CMopes rapaHuus Ha ocTaThuHaTa CTOHHOCT
(M3Mon3Ba cé HEMPOMEHEHUAT AUCKOHTOB MPOLEHT);

- Oblelld JU3HHTOBM IUIAIIAHWA B pe3yjiTaT Ha MPOMsHA Ha MHJEKCAa WM MPOLEHTa,
M3MON3BaH 3a OMNpeAeNsHETO Ha MPOMEHJIMBH JIM3MHTOBM IUlallaHus (M3Moa3Ba ce
HEMPOMEHEHUAT JUCKOHTOB TMPOLEHT, HO C MpepasrieflaHuTe MapyuyHd MOTOUM 3a
ocTaBallus

CpOK). .

IIpeoueHKHUTE Ce TPETUPAT eJHOBPEMEHHO KAMO KOPEKWUA HA NACUBA U HA AKMUEA C
npaeo Ha non3zeane. Ako obaue 6anaHcoBara CTOIMHOCT Ha akTHBa C NPaBO Ha MOJ3BaHE ce
HaManM 10 HyJa U MMa [OCje[Ballo HamaJeHHWE Ha OLIeHKaTa Ha MacHBa MO JIM3UHTra,
JIM3UHTOMONYUATENAT CleJBa [Ja MNpuM3Hae BCAKA OCTaThYHA cyma OT TMpeoleHKaTa B
nevasnbara unm 3arybara.

[TosicHUTETHUTE NMPUTOKEHUS KbM KOHCONUAMPAHHA (UHAHCOB OTYET HA CTPAHULUM OT 8 10
51, npeacraBnsABaT Hepa3jeiiHa YacT OT Hero.
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IIpnaarade 3a nbpBH NBT

JIM3uHronosyyateaaT npujiara HacTOAIIMA CTaHAAPT MO OTHOLIEHHE Ha JIM3UHTOBUTE CH
JIOTOBOPH CbC 3aJlHA JaTa C KyMYJAQTUBHUS €(eKT OT MbpPBOHAYAJHO T[pUIaraHe Ha
HACTOSILIUA

CTaHJapT, MPU3HAaT KbM jaTaTa Ha MbpPBOHAYAJHOTO MNpuiaaraHe. JIM3MHronogyvarenasaT
npujara usbopa, onucal B naparpad BS, nocienosaTesHo 3a BCUUKM ObAeUIM OTOBOPH,
N0 KOUTO € JU3UHIONOoyyaTen.

JIv3uHronosnyyatensT He MpeU3UUC/IsiBA CpaBHMTENHaTa HWHGpopmauus. Bmecto TOBa
JM3HMHTONOyYaTe AT NPU3HABA KyMYJNaTUBHUs e€(eKT OT MbpBOHAYAIHOTO MpHWiaraHe Ha
MC®O 16 kaTo KOpeKIlMA Ha HayajHOTO Ca/JA0 HAa HepasfnpeaeseHara nedanda (Uav apyr
KOMIIOHEHT Ha coOCTBeHMA KamuTaia, Mo ueflecboOpa3HOCT) KbM JaraTa Ha
MbPBOHAYAJIHOTO MpUJIaraHe.

3.6 HHBecTHUHH B AaCOLMHPAHH NIPeANPHIATHS

AcoluMupaHu ca Te3W NMpeanpusTHa, BbpXy KouTo JIpyKecTBOTO € B ChCTOsSIHME a OKa3Ba
3HAUUTEHO BJIMSIHME, HO KOMTO He ca [ABIIEPHU MpPEeANpHUATHs, HHUTO CbBMECTHO
KOHTPOJIUpaHU pyKeCcTBa.

HuBecTuMUTE Ha pr)KCCTBOTO Malika B ACOUUMHUPpAHNUTE MpCANPHUATHA Ca OLICHCHHU IO
METOABT Ha coOCTBEHHs Kanural.

PenyTaum{ UJIX KOPEKIHMU BBB Bpb3Ka CbC ClpaBed/ilMBaTa CTOMHOCT Ha Jejia Ha
UHBECTHTOpA B ACOUHHPAHOTO [MPEAlpHATHE, C€ OTpa3siBaT B CTOMHOCTTA Ha
HHBCCTHUIIMATA.

Bcuuku nociieBaild NpoOMEHH MO OTHOWEHWE pasMepa Ha yvacTheTo Ha JIpy»KecTBOTO B
KanWraja Ha acollMUPaHOTO MpeAnpusATHe ce OTpassiBaT B OajsaHcoBaTa CTOMHOCT Ha
MHBeCTUIMATA. [IpOMEHHU, Ib/DKAIIM Ce HAa HETHUS pe3y/aTaT, FeHepUpaH OT acolMHPaHOTO
JPYXKECTBO, Ce OTpa3sBaT B OTYETA 32 BCEOOXBAaTHUA A0XOA Ha JIpy»KeCTBOTO COOCTBEHUK
Ha MHBeCcTHIMATA Ha peja [leuanba/zaryba oT acollMMpaHU NMPEANpPUATHS MO METOJa Ha
cobcTBeHHs kamuTan. B ciaydaute, B koMTO NenbT Ha J[pyXecTBOTO B reHEpUpaHHUTE
3aryOM Ha acOLUMUpPaHOTO TMpeANpUATHE HAABMIIM pa3Mepa Ha OanaHcoBaTa cyma Ha
MHBECTULIMATA, JIpy>KeCTBOTO He NpHU3HaBa CBOS JA7 B MO-HAaTaTbLIHWTE 3ary0u Ha
ACOLMMPAHOTO MpeaNpHUsATHE.

3.7 DOHHAHCOBH HHCTPYMEHTH

3.7.1 ®OuHaHCOBH aKTHBH

DuHAaHCOBUTE aKTUBH Ce MPHU3HABAT HA JaTaTa Ha ypeXJaHEeTo.

(duUHAHCOBUTE aKTMBM C€ [pU3HABaT NbpPBOHAYajiHO Mo cebecToiHOCT, KOATO €

crnipaBcajiiBaTa CTOMHOCT Ha MJATEHOTO BbB3ME3AABAHE H CbOTBETHUTE pa3xou 110
clC/IKara.

[TosicHUTEIHUTE IPUIIOKEHUSA KbM KOHCOIUAMPaHUs (PUMHAHCOB OTYET HA CTPAHULUM OT 8 10
51, npencraBasgBaT HepasJeHa 4acT OT HEro.
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OtnuceaneTo Ha (PUHAHCOB aKTMB C€ W3BBPILUBA, KOrato JIpy>XecTBOTO 3ary0u KOHTPOJ
BbpPXYy JOTOBOPHHTE MpaBa, KOMTO CBHCTABJABAT (PMHAHCOBHUSA AKTUB — T.e. KOrato ca
M3TEKJIM NpaBaTa 3a MoJy4aBaHe Ha MapHYHM MOTOLUM, WK € NPEXBbPJCHA 3HaUUMaTa 4act
OT PUCKOBETE U U3rOJIUTE OT COOCTBEHOCTTA.

TectoBe 3a obe3ueHKa Ce H3BBPIUBAT KbM BCAKAa JaTa Ha H3roTBAHE Ha OTYeTa 32
(MHAHCOBOTO CHCTOSIHHUE, 3a 1a C€ ONpeae/H Jalu ca Hanuue 0OeKTUBHHU JA0oKa3aTesicTBa 3a
HaIM4YHEeTO Ha oO0e3LEeHKAa Ha KOHKPETHHM ()MHAHCOBM aKTMBM WJIM TPyNU (HHAHCOBU
aKTHBH.

JluxBenuTe nuallaHud W APYrM MNapMYHA MOTOLM, CBBpP3aHM C MPUTEKABAHETO Ha
(MHAHCOBH MHCTPYMEHTH, C€ OTpa3sABaT B OTYET 3a nevyandara M 3arybata W Jpyrus
BCeOOXBAaTeH JOXOA MPH TAXHOTO HAYMCIIIBAHE HE3aBUCHMMO OT jAaTaTa Ha IMoJyYyaBaHETO
MM.

Dunancosu akmueu, OMYUMAHU N0 AMOPMUIUPYEMA CMOIIHOCM

Hocneosawa oyenxa

Oyensigane no amMopmusupana cmouHocm

AMOpTH3MpaHa CTOMHOCT Ha (PMHAHCOB aKTMB MJM (PUHAHCOB NMAacCHUB € CTOWHOCTTA, MO
KOATO ce OLEHsABAT (PUHAHCOBUTE aKTMBH WM (PMHAHCOBUTE MAacHBU MPH TbPBOHAYATHOTO
UM TpHU3HaBaHe, MHUHYC MOrallleHWsTa Ha rjaBHMLATA, MUIOC WJIM MUHYC HaTpynaHaTa
amMOpTH3allusg Ha pa3jMKaTa MEXIy Ta3d IbpBOHayalHa CTOMHOCT M CTOMHOCTTa Ha
najaeka, M3UMcisgBaHa MO MeToda Ha edeKkTHBHaTa JMXBa, a 32 (PUHAHCOBUM AKTHBU —
KOpUIrMpaHa 3a BCEKH KOPEKTHB 3a 3aryou.

HWuBecTtuunu, AbpKaHU 10 Majex, ca (UHAHCOBH HUHCTPYMEHTH C (PUKCHpaHM WM
onpepenseMu IJIallaHUA U ONpeEAeNieHa JaTa Ha naaexa. MnBecTuumure ce onpenenar
KaTo Abp>KaHM 10 NMaaeX, aKo HAMEPEHHUETO HA PBKOBOACTBOTO Ha JIpy>ecCTBOTO € na ru
JUbPXKU JI0 HACTBIIBaHE HA Majaexa uMm. MHBecTuMHUTE, AbpKaHU A0 Majex, NoCcaeABallo ce
OLIEHABAT MO aMOPTHU3MpaHa CTOWHOCT upe3 MeTo1a Ha epeKTHBHATA JIMXBa. B nombiHeHHe
MpH HaJlMuMeTo Ha obe3leHKa Ha UHBECTULIUATA PUHAHCOBUAT UHCTPYMEHT Ce OLIEHABA IO
HacTOsIAa CTOWHOCT Ha M3YMCIIEHHTE MapUyHU MOTOUM. Bcuuku mpoMeHM B mpeHocHara
CTOMHOCT Ha MHBECTHLMATA C€ OTYMTAT B OTYeTa 3a nevyanbaTa M 3arybaTta W ApYrus
BCEOOXBATEH JOXO/I.

Kpeanrn u B3eMaHHs, BB3HHKHAIU MNbpBOHAuyanHo B JIpyecTBOTO, ca (PMHAHCOBU
aKTMBW CB3AJCHU OT MpPEeANpUATHETO MOCPEACTBOM IUPEKTHO MpeloCTaBsiHE Ha MapH,
CTOKH MJIH YCIYTH Ha AajeH aeburop.

[To oTHoleHHE Ha HCYCBOCHUTC KPEAHTHH aHTIaXKHMEHTH KpCIAWUTHATa 3ary6a &
HacTosAMAaTa CTOMHOCT HA pasjinkaTta MEXy.

a) AOTOBOPHHUTE MApUYHH NMOTOUH, ABIDKWUMH Ha NPCANPHUATHCTO, aKO IPHUTCKATCIAT Ha
KpECAUTHUA aHTaAXXKUMEHT YCBOH 3a€Ma; U

TTOACHUTENTHUTE NPUIIOKEHUSA KbM KOHCOIMAMPAHHS (UHAHCOB OTYET HA CTPaHULUM OT § 10
51, npeacraBnaBaT Hepas3e/iHa YacT OT HETO.
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6) NapHUYIHUTE NOTOUH, KOUTO NPEANPUATHETO OYAKBA A MOJYYH, aKO 3a€MBT € YCBOCH.

TobproeckuTe BiemaHHus ce o0e3leHABAT MO MOJEJA Ha OYAKBAHUTE KPEAUTHHU 3aryOu.
OuakBaHHMTe KpeUTHH 3aryfa e HacTos1aTa CTORHOCT Ha pa3jivKaTa Mexy:

a) IOTOBOPHHUTE NMAapUYHU MOTOLHM, IBJDKMMHU Ha NPEANIPUATHETO MO IOTOBOP; U

0) napyu4YHHUTE MOTOIU, KOUTO NPEeANPUATHETO OYAKBa Ja MONYUH.

KpenutHuTe 3arybu ce oTuuTar npes neyanbure v 3aryoure.

Hapn H NAapH4YHH €KBHBAJICHTH

JIpyKeCTBOTO OTUMTA KATO Mapv U MapU4YHHU CPEACTBA HANMYHHUTE NMapH B OpoH, mapUuHu
cpelctBa No OAHKOBHM CMETKH, J€MO3UTH, KPATKOCPOYHH U BUCOKOJIIMKBUHH UHBECTHULIMH,
KOMTO ca JiecHO o0palaeMH B NapUyeH €KBUBAJICHT U CbAbPKAT HE3HAUHUTENEH PUCK OT
NpoMsAHa B CTOHHOCTTA CH.

dunancosu axkmueu, omuumMAaHu HO CHpPABeONUeA CHOUHOCM 6 neuanbama wiu
3azybama

DOHHAHCOBH AaKTHBH, IbPKaHH 32 TbPryBaHe, Ca TAKMBA aKTHBH, KOUTO ca MPUI0OHUTH C
nes rnojiyyaBaHe Ha rmnevanda BCleACTBHE KpaTKOCpOUHMTE KojeOaHMd B ILieHaTa WM
JAWIbpCKUA Mapxk. JlepuBaTUBHHUTE (HUHAHCOBM AKTHBM, OCBEH aKO HE ca CHELHalHO
onpejeneHd U eGeKTHBHU XeKUpalllh HHCTPYMEHTH, ce KJIacMPULMpAT KaTo AbpKaHM 3a
TbpryBaHe. PMHAHCOBUTE AKTUBH, ABPXKAHH 3a ThPryBaHe, MbpBOHAYalHO ce MPU3HABAT
no cebecToiiHOCT, KOATO € chpaBe/yiMBaTa CTOWHOCT Ha [UIATEHOTO HACPELIHO
Bb3Me3siBaHe. Crell MbpBOHAYaTHOTO NpH3HABaHE (PUHAHCOBUTE UHCTPYMEHTH OT TasH
KaTeropus ce OUEHABAT MO CrpaBea/IiBa CTOMHOCT, ¢ U3KJ/IIOUEHHE Ha Te3M, 32 KOUTO HAMaA
KOTHPOBKH Ha NaszapHaTa LE€Ha Ha aKTHBEH Nasap M YMATO CIpaBeAMBa CTOHHOCT HE MOXKE
na Obae HajexkAHO onpeneneHa. Pa3iMKUTe OT NpeoLeHKUTe Ce OTYMTAT B nevyaaouTe Uiu
3arybure.

Kanumanosu uncmpymenmu, omyumanu no Ccnpaeeoiuea cmoiHocm 6 O0pye
8ceodxeamet 00x00

@uUHAHCOBH aKTHBH Ha pa3loJjoxKeHHe 3a mpojaxba ca OHE3M (PUHAHCOBM aKTHBH,
KOMTO HE Ca KPEAWTH M B3e€MaHUA Bb3HUKHAIMW B NPEANPHUATHETO, HHBECTHLMH, JAbPKaHH
10 Najiex, Ui GUHAHCOBH aKTHBM JbPXkaHH 3a ThpryBaHe. PMHAHCOBUTE aKTUBM OT Ta3H
KaTeropus rnocie/iBalllo ¢ OLECHABAT MO CpaBe/JIiBa CTOHHOCT, C M3KJIIOYEHHE Ha TE3H, 3a
KOMTO HAMAa KOTMPOBKM Ha Ma3apHaTa LeHa Ha aKTHBEH Masapd YMATO CIpaBe/jivBa
CTOiHOCT He Moe Ja Obae HajexaHo onpedeneHa. [locienHMTE ce OLEHABAT IO
aMOpTH3MpaHa CTOMHOCT MO MeTojJa Ha e(EKTMBHUS JIMXBEH MpPOLEHT WIH 1o
cebecTolHOCT, B Clly4daii 4e HAMAT QUKCUPAH NaAeK.

IMosgcuurenuute NPpHIIOKEHHA KbM KOHCOJTHAUpaHHs Cl.)HHaHCOB OTUET Ha CTpaHULIM OT 8 1o
5 l, npeacrasijiaBat HEpa3A€iHa 4acT OT HETO.
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[Ipomenute B cnpaBennuMBara MM CTOHHOCT C€ oOTpassBaT B COOCTBEHHS KaluTall.
Harpynanute neyanbu M 3arybu ot (HMHAHCOBM MHCTPYMEHTH Ha paslOJIOKEHHE 3a
npoaaxba ce BKIKOYBAT B OTUeTa 3a nevanbara v 3arybaTta v Apyrus BceoOXBaTeH JIOXOJ 3a
OTYETHHS NEPHOJI, KOraTo GUHAHCOBUAT HHCTPYMEHT ObJie NpoAaeH UK 00e3UeHEH.

AKO B mocliejBalll Ne€pHOJ CIpaBe/lavBaTa CTOWHOCT Ha JABbJIFOB MHCTPYMEHT (riobanHu
obnurauuu), knacMpUUMpPaHH KaTO Ha pas3nojoXKeHHe 3a MpoAaxba HapacTHE WU
HapacTBaHETO MoO)K€ OOEKTMBHO Ja ce CBbpXe CbC CbOWTHE, HACTBIMIO Cle]
npu3HaBaHeTo Ha 3arybara oT obe3ueHka B nevanbara v 3arybata, 3arybara ot
o0e3leHKa ce BBH3CTAHOBABA, a BBH3CTAHOBEHATa CyMa ce MNpu3HaBa B neyandarta wiu
3arybara.

3arybu ot obe3leHKa, MpU3HATH B nevyanbaTta WiM 3arybaTta 3a MHBECTHUMS B KalWTalIOB
MHCTPYMEHT, KJacH{pHLMpaH KaTo Ha pa3nojoxeHue 3a npojaxba, He moraT Aa Obaar
Bb3CTaHOBEHHM B revandaTa UM 3arydara.

3.7.2 du"aHCOBH MACHBH

DuHAHCOBUTE MAacHBM BKJIOYBAT THPrOBCKH W JPYTH 3aJb/UKEHHs (MOJYYEHH 3a€MH OT
6aHKa M MOJy4YeHH AEMO3UTH OT ABbLLIEPHH APYXKECTBA).

DUHAHCOBUTE MAacHBU CE€ MPU3HABAT TOTABa, KOTATO CHILECTBYBA JAOTOBOPHO 3aib/lKEHUE
3a MjaliaHe Ha MapUyHU CYMH WM JIpyr (GUHAHCOB aKTHB Ha JAPYro MPeANpUATHE HIH
JIOTOBOPHO 3aJbJ/DKEHHE 3a pa3MsiHa Ha (UHAHCOBM UHCTPYMEHTH C JIPYro mpearpHsThe
Mpy MOTEHUHATHO HEONaronpUsTHU YCIOBUA. BCHUKM pa3Xxoau, CBbpP3aHH C JIMXBH, ce
npu3HaBaT Kato ()MHAHCOBM pa3Xxo/Jd B OTYeT 3a Mnevanbata M 3arybaTa W Apyrus
BceoOXBaTeH 10XOJ.

T’prOBCK"Te H JpYruTe 3aab/EKEHUsl CC NpHU3HaBaT I[IbPBOHA4Ya/JHO MO HOMHUHAJIHA
CTOMHOCT M BIIOCJEACTBME CE€ OLIEHSBAT IO aMOpTHU3HpYyEMa CTOﬁHOCT, HaMalJICHa C
[allaHusa Mo ypexAaHe Ha 3aAbJIPDKEHUETO.

JAMBHAEGHTHTEe, NIAaTHMH Ha akuUMOHepuTe Ha JIpyXKecTBOTO, ce NpU3HaBaT, KOraTo
AUBUIEHTHUTE ca 0100peHH Ha OO1oTO cbOpaHue Ha aKLIMOHEPHTE.

3.8 Penytrauus

[IpeBuieHHETO HaA CTOMHOCTTa Ha HMHBECTUUMATA HAa MaiKkata Haa HEHHMA 11 B
cripaBe/yIMBaTe CTOWHOCTH Ha MNpPUAOOHUTHTE pasrpaHMYMMHM AKTHBM M TMacHBH Ha
KOHCOJIMIHpaHUTe JpPYy’KECTBAa KbM JaTaTa Ha pa3sMEHHaTa ofepalus, ce MpH3HaBa Karo
TbProBcka penyTauus M Ce MpeJAcTaBi KaTo AaKTUB B KOHCOJWAMPAHUS OTYET Ha
HpyxecTBOTO.

[TocnesnBaiata oueHKa Ha TBProBCKaTa peMyTalUsA ce OMNpeJes KaTo pa3jiMKa MExXIy
MbpBOHAYAJIHO ONpejeneHaTa i CTOHHOCT M HaTpynaHaTa 3ary6a ot obesueHka. CbriacHo

[TosicHUTETHHTE MPUIOKEHHU KbM KOHCOJIMAMpaHHs (PUHAHCOB OTYET Ha CTPaHULM OT § 10
51, npescTaBsaBaT Hepa3AeHa 4acT OT HEToO.



bearapcka Xonaunrosa Komnanus AJl 26
Konconuaupan @uHaHCOB OTYET
31 nexemBpu 2020 r.

n3dckBanuaTa Ha MCC 36 OO6e3sueHka Ha aKTHBM M CYETOBOAHATA TMOJIUTHKA Ha
Jlpy>KecTBOTO, penyTalUusTa Cle/iBa a ce TecTBa 3a 00e3LEeHKa BEAHBK I'OJUIIHO.
HanpaBenute o00e3UeHKM ce OTYMTAT Karo pa3xoAd M C€ MNpU3HaBaT B OT4YETa 3a
BCEOOXBATHHUS [IOXOJ 3a ChOTBETHHUS NepHol, 0e3 MpaBo Ha Bb3CTAHOBsIBaHE.

IIpeBuiienneTo Ha Aena Ha MalKaTa B HETHUTE akTUBM (0e3 TeKylus pe3yaTaT) Ha
KOHCOJIMIMpPaHHUTE ApY)KECTBA HajJ CTOHHOCTTA HAa MHBECTMLMATA H B CHIUMTE IPYKECTBA,
ce npy3HaBa B HepasnpeaesieHaTa neyanbda B KOHCONUAMPAHHUS OTYET.

3.9 Martepuajnu 3anacu

MaTepnanHMTe 3anac BKJIKOYBAT MaTe€pHaJiM, CTOKHM, NPOAYKLHA W HE3aBBPLICHO
Npor3BOACTBO. B cebecToiiHOCTTa Ha MaTepHaJTHUTE 3alnacu €€ BKJIIOYBAT pa3sxoguTe Mo
3aKyIMYBAHETO WJIU NNPOHU3BOACTBOTO UM, npepa60TKaTa N JPYTrH NpEeKHU pasxodH, CBbP3dHH
¢ JocTaBkaTta UM. OUHAHCOBHUTE pa3xoau HE C€ BKJIKOYBAT B CTOMHOCTTA Ha MaT€pHaTHHUTE
3anacH. CyMaTa Ha BcsAKa o0Oe3ilieHKa Ha MaTe€pHaJIHUTE 3anacH €€ NMpHU3HaBa KaTo pasxo/ 3a
nepuoaa Ha oOe3leHKara.

Z[py)KCCTBOTO onpeaciia pasxoauTe 3a MaTe€pHajHy 3amnacH, KaTo M3MoJi3Ba METoAa CpEeIHO
NnpeTerjicHa CTOHHOCT.

[Ipu npoaaxxba Ha MaTepUanHUTE 3anacH TAXHATa 0anaHcoBa CTOMHOCT ce mpu3HaBa KaTo
pa3Xxo/l B [IepHUOJa, B KOITO € NpU3HAT CbOTBETHHUAT NPUXO.

3.10 OGe3neHka Ha akTHBHTE Ha [[pyxkecTBOTO

banaHcoBaTta CTOMHOCT Ha aKTHBUTE Ha Z[py)KeCTBOTO C€ Mnpepasricxia KbM jJarara Ha
U3roTBAHE Ha OTYCTA 3a (.Jpl/IHaHCOBOTO CbCTOAHUE C L€ Ja €& Oonpeacyii aalid uMa
HHAHUKalKH, 4HC CTOWHOCTTA Ha JAJCH aKTHB € o0Oe3LeHeHa.

3a uenuTe Ha onpeaciaHE Ha O6CBL[CHKaTa, AKTHBHUTC Ha Z[py)l(eCTBOTO ca rpynnpaHn Ha
Hai-mankara pasrpaHvirmMma rpyna aKTHBH, 3a KOWUTO MOrar Ad 6’5}1&”[" pa3rpaHuiueHu
napuvHH NOTOUM — €AUHHULA, TEHEPpUpallla NapUiHHU MOTOUH. B PE3YNTAT Ha TOBa HAKOH OT
AKTUBUTE Ca MNpECricKaaHu 3a HAJIMYNE Ha o0Oe3lieHKa Ha HHAWBUAYaAJTHA 6333, a Jpyruv Ha
Oaza €IWHHLa, reHEepUpalla napu4Hu NMOTOLH.

WHaMBHAyaTHUTE aKTHBM WJM €AMHULMTE, F€eHEPUPALIM NapUiHU NOTOLM, Ce Mpernexaar
33 HAJIMYME Ha UHAMKALMU 3a 00e3UeHKa Ha CTOMHOCTTA UM BEIHBK FOAUUIHO KbM JAaTaTa
Ha M3rOTBSHE Ha OTuYeTa 32 PUHAHCOBOTO CHCTOSIHUE, KAKTO M TOraBa Korato ChbOUTHsS MIIH
npomsiHa B 0OCTOSATENCTBA MOKa3BaT, Y€ NMPEHOCHAaTa CTOMHOCT Ha aKTHBUTE MOXE Ja He
ObJe Bb3CTAaHOBEHA.

B Ciy4dauTe, B KOUTO Bb3CTaHOBUMATA CTOMHOCT HAa JaJiIeH aKTHB € MO-HHUCKA OT Herosara
OanaHcoBa CTOMHOCT, OanaHcoBara CyMa Ha aKTHBa cjeaBa Ja ObJiec HaMaJjeHa J0 pasMmepa

ITosICHUTE THUTE NPHUIIOKEHUS KBM KOHCOJIUAMPaHHUA (UHAHCOB OTYET HA CTPAHULM OT 8 110
51, npeacrasnsBat HepasleiHa 4acT OT HEro.
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Ha BB3CTAaHOBMMAara CTOWHOCT Ha akTHBa. ToBa HaMalleHHe MNpeaCTaBisBa 3aryba OT
o0e3LeHKa.

Bb3cTaHoBMMaTa CTOHHOCT MpeiCTaBisfiBa MO-BUCOKAaTa OT HETHAaTa MpOJakHa lieHa Ha
JaleH akTuB, Oa3MpaHa Ha nasapHH YCIOBHMs, M CTOIHOCTTa B ynotpeba, GazupaHa Ha
ceraliHata CTOMHOCT Ha MpPOrHO3MpaHWTE ObAELIM MApPUYHU MOTOLM, OYAKBAHU aa ce
foyiyyaT OT aKTHUBa B paMKHMTE Ha MOJIE3HUA MY CPOK Ha T'OJHOCT.

C u3KIIOYEHHE Ha penytauuaTa 3a BCUYKHU OCTaHAJIM aKTUBU Ha I[py)KCCTBOTO KbM BCAKa
JaTta Ha OTyeTa PBKOBOACTBOTO MPpELCHABA Ja/IM ChbUICCTBYBAT UHAWKALIUH, YE 3ary6aTa oT
O6C3LLCHKa, Nnpu3Hata B MNpEeAXOAHW T'OAWHH, MOXKE BCYUE 1a HE CBHINCCTBYBa HJIM 1a €
HaMaJICHa.

3.11 Cpaesaku B yy:kIecTpaHHa BaJayTa

KoHconuanpauute puHaHCOBU OTYETH Ha JIpyKECTBOTO Ca M3rOTBEHH B OBJArapcku jeBa
(71B.) M TOBa € OTYETHATA BajyTa Ha J[py»ecTBOTO.

Caenkure B yyKAecTpaHHa BajyTa CE€ OTUMTAT MpPH MbPBOHAYATHOTO MM MpHU3HABaHE B
OTYeTHaTa BanyTta Ha J[pyxecTBOTO Mo odHLHANIHUA OOMEHEeH Kypc 3a JeHs Ha cllelikaTa,
(o6sBeHus ¢uKcHHT Ha bbarapcka HapoaHa 6aHka). [IpuxoauTe W pa3xoAHUTe OT KypCOBH
pa3jiMKM, KOWTO BB3HMKBAT IPH YPEKAAHETO HA Te3U CAEJKUM W MpPEOLEHABAHETO Ha
MapyUyHUTE MO3MLMHM B Yy>KJeCcTpaHHa BajlyTa B Kpas Ha NepHoja, ca OTpa3eHH B OTYETa 3a
BceoOXBaTHUA 10XOA Ha peja “Apyry pUHAHCOBU NMPUXOAH W pa3xolu”.

BanytHuar 6opa B buarapus e pbBelieH Ha | toad 1997 r. B u3nbiiHEHUE Ha MPENOpbKUTE
Ha MexxnyHapoaHnus Banyren @oua (MB®) u nbpBoHayanHo croifHocTTa Ha 6barapckus
neB 6e ¢uKcHpaHa KbM CTOWHOCTTA Ha repMaHckara Mapka B cpoTtHomeHue 1:1. Cnen
BBBEXJAHETO Ha €BPOTO OBIArapckuAT jeB Oe (QUKCUpaH KbM €BPOTO B CbOTHOIIEHHE
IEUR = 1.95583 nB.

3.12 IleHCHOHHM M APYTH 3aABbJ/JIKEHHs KbM IlepcoHaJIa.

JlpykecTBOTO He € pa3paboTBajio W He [Mpuiara IUIAHOBE 3a BbB3HArpaXIeHUs Ha
CIyXKMTEJIUTE CJIeJ HamycKaHe WM ApPYrM JbJAFOCPOUHHM BB3HATPAXKAEGHUS  WIH TOA
¢dopMaTa Ha KOMIEHCALUHU C aKLMH, WK C JsJI0BE OT COOCTBEHUS KanuTal.

I[py)KeCTBOTO OTYWTA KpPAaTKOCPOYHH 3anbL/DKCHUA 10 KOMIICHCHPYEMHU OTIIYCKH,
BBb3HUKHAJM Ha 0a3a HEU3NOJI3BaH [JIaTeH IoJUIIEH OTIIYCK B CJIy4aHUTe, B KOUTO C€ OUaKBa
OTIIYCKHMTC Ja BB3HUKBAT B pAMKHUTEC Ha 12 MEcCEla CjIen aatata Ha OTYETHHUA MEPHUOL, MPE3
KOWTO HaeTuTe JUpa ca MnoJIoKHWUJIW Tpyada, CBbpP3aH C TE3H OTITYCKH. KpaTKOCpO‘{HI/ITe
3abJDKCHUA KbM NEpCOHAJIa BKJIFOYBAT 3aIJIATH U COLMAJIHU OCHUT'YPOBKH.

[TosicHUTETHUTE MPUTOKEHUA KbM KOHCONUAUPaHUsA GUHAHCOB OTYET Ha CTPaHULUM OT 8 1o
51, npeacraBnsBaT Hepasle/Ha YacT OT HETO.
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3.13 Kanurtaa

AKUMOHEpHUAT Kanutan Ha JlpyecTBOTO OTpa3siBa HOMHUHAIHAaTa CTOWHOCT Ha
eMUTHPAHUTE aKIIMH.

[TpeMuitHUAT pe3epB BKJOUBA MOJy4Y€HAaTa NPEMHUS 110 eMUTUPAHH aKLIMH.
ITpeoueHbYHUAT pe3epB ce CBhCTOM OT Meyandu M 3aryOM, CBBbpP3aHU C MpEOoLeHKa Ha
onpeaeNeHH KaTeropud GUHAHCOBU aKTUBH, UMOTH U CTpajiu.

Hepa3snpenenenara nevanba BKIIOYBAa TeKylMs 3a nepuoja (UHAHCOB pe3ydraT H
HaTpynaHuTe Neuanbu M HENmoOKpHUTH 3aryOu, ompeieneHd OT OT4YeTa 32 BCeoOXBaTHMS
JOXO/.

3.14 Jlanbuu BHPXY 10X0]a

JaHbuHMAT pa3xoa ( NpUX0a) BKIOUBA TEKYLLHUA JAHBK U OTCPOUYEHUTE JaHBLH,

Tekywmar naHbK BbPXY J0XO0Ja € U3YMCIEH B ChLOTBETCTBHUE C MPHJIOXKMMAaTa JaHbYHA
CTaBKa M JaHbYHMW NpaBuia 3a obnaraHe Ha JOXOJa 3a NMEpPUOAa, 3a KOHWTO ce OTHACAT, Ha
6a3a Ha oOnaraemust UHAHCOB pe3ysTaT 3a Nepyoa.

OTchquuTe AaHBUHU CC€ H3YUCJIABAT MO NACHBHHA METO/ 34 BCHYKH BPEMCHHHU Pa3JIMKH,
Bb3BHKBaUl{ [IpUd CPpaBHEHHUE Ha OGanaHcoBarta CyMa Ha aKTHBHTC H MNAaCHBUTC H TAXHarTa
CBOTBETHA JaHbYHA OCHOBA.

[Tacusu no OTCPOYE€HH BPEMEHHH Pa3jIMKHU C€ MNpU3HaBaT B ITBJICH pasMep.

AKTHBH 1O OTCPOYE€HH BpPEMEHHU Pa3jiIMKKh C€ MNpU3HaBaT caMO [0 CTCIEHTa, Y€
CbHLIECTBYBA BEPOATHOCT TE Jla OBnar YCBOCHUW Ype3 OBbACLH TaHBYHH NTe4anou.

3a OIpeaciAiHEe Ha pa3sMEpa Ha aKTUBUTE U MNACHBUTE MO OTCPOUYEHH JAaHBLHM CE€ NpHJarat
JAHBYHHW CTaBKH, KOHUTO C€ O4YakKBa Ja Obaat BaJIUJHKU TIIp€3 MNEpHUOJa Ha TsAXHaTa
peanusauus.

HpOMCHHTe B OTCPOYCHHUTE NTaHBYHH aKTHUBU HUJIM NMACHUBH CE€ OTPA3ABAT KATO KOMIOHEHT Ha
pa3xoja 3a JaHBK B OTHETA 34 BceoOXBaTHMA JA0XO0J 3a neproaa.

3.15 Ilpuxoau u pa3xoau

[Tpuxonure oT mnpoaaxOu W pa3xOAUTe 3a onepaTHMBHaTa JEMHOCT ce€ HauucnsiBaTr B
MOMEHTa Ha TAXHOTO Bb3HHKBAaHE, HE3ABUCHMMO OT MAapUYHMTE MOCTHIJIEHUS U MALAHUA.
[Ipuxoautre M pa3sxoAuTe OT JMXBU MO MpPEJOCTaBeHU CHOTBETHO MONYYEHU 3aeMH H
JIeTIO3UTH C€ HAuyUCNABaT B MepHojia 3a KOHTO C€ OTHACAT, He3aBUCHUMO OT MapHYyHUTE
NOCTBIJIEHUA.

OTuuTaHeTO M MpPU3HABAHETO HA MPUXOJMUTE M Pa3XOAWTE Ce€ M3BBPLIBA MPH Cla3BaHe
M3UCKBAHETO 3@ MPUUYMHHA W CJIeICTBEHA BPb3Ka MEXY TAX.

[TosicHUTETHUTE NPUIIOKEHHS KbM KOHCONMAMPaHHA GUHAHCOB OTYET Ha CTPaHULM OT 8 10
51, npeacTaBnsBaT HepasAe/Ha 4acT OT Hero.
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ITpuxoauTe W pa3xoauTe B Uy»KAECTpaHHA BajyTa C€ OTYMTAT MO LEHTpalHUA Kypc Ha
BHB kbM patata Ha HAYUCNABAHETO UM.

3.16 KpeaurteH puck

PuckbT, ye enHara cTpaHa no (pMHAHCOBHUSA WHCTPYMEHT L€ fpUYMHU (UHaAHCOBa 3aryba
Ha Jipyrara CTpaHa KaTo He ycrnee jAa U3I1aTH 3abIKEHHETO.

3.17 JIMKBHAEH PHCK

PHCK’bT, € JAPYKECTBOTO WIC CpCUIHE TPYAHOCT IpH U3MBJIHCHHUEC Ha 3a1bJHKCHHA,
CBbpP3aHH C (bldHaHCOBl/l MMaCcHUBH.

3.18 Banayrten puck

Puckbr, ye crnpaBeanuBata CTOWHOCT WIM ObJCLIMTE MAapUYHH MOTOUX HAa (UHAHCOB
MHCTPYMEHT WI€ Bapupar Mnopajiud NpOMEHH BbB BalyTHUTE KypCOBe.

3.19 JluxgseH puck

PHCK’bT, 4yec ClipaBeJiuBara CTOMHOCT MU 61>11eu1uTe NMapH4YHHU TI0TOLUHW Ha (bldHaHCOB
HHCTPYMCEHT LLE BapHupar nopajv ripoOMEHU B Ma3apHUTE TUXBEHHW MPOLCHTH.

[TosiCHUTE THUTE TIPHIOKEHUS KbM KOHCOJIMAUPaHUs (PMHAHCOB OTYET Ha CTPaHHMLH OT 8 10
51, npeacraBnsBar Hepa3Ie/Ha 4acT OT HETo.
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4 IosicHuTEIHU NPUJIOKEHHS KBM Cl)l/lHaHCOBl’lTe OTYETH

4.1 MHmotu, MaIuHK ¥ 00opyaBaHe

30

3ema  Crpagy  Mamnny,  Tpancuopr- Jlpyru Obu1o0
CBOPBIKEHHUS HH
cpeacTBa

000 i °000 nB ’000 nB 000 a8 ‘000 a8 ‘000 5B
Kem | anyapu 2019 r.
OTyeTHa UK NpeoLieHEHA CTOHHOCT 3947 25026 10 851 1005 4595 45424
Hatpynana amoptu3zaums M obe3lenka - (7752 (8 991) (938) (3968) (21 649)
BanaHcoBa croiiHoCcT 3947 17274 1860 67 627 23775
322019 r.
Hosonpuaoburu akrueu - - 354 - 228 582
Hauucnena amopruszauus 3a nepuoja - (735) (354) (42)  (209) (1340
OTnucaHu akTHBH - - (174) (66)  (3938) (638)
Ornucana amoptH3auus - - 163 66 399 628
banaHcoBa cToHHOCT 3947 16 539 1 849 25 647 23 007
Kbm 31 nexemBpu 2019 1.
OTyeTHa WK NIpeOLIEHEHA CTOHHOCT 3947 25026 11031 939 4425 45368
Harpynana amopru3auus u obe3ueHka - (8487 (9 182) 914) (@B 778) (22361)
Banancosa croifHoCT 3947 16539 1 849 25 647 23007
3a 2020 r.
HoBonpunodutn akTuBK - - 17 - 78 95
Hauucnena amopTnsaums 3a nepuoja - (728) (333) (20)  (198)  (1279)
OTnucaHn akTHBU - - 3) 5) (@103) (111
OTnncana amopTH3aums - - 6 5 103 114
banancoBa ctoiHoCT 3947 15 811 1 536 5 527 21 826
K®m 31 nexemspu 2020 r.
OTyeTHA UNK NpeoUeHeHa CTOHHOCT 3947 25026 - 11045 934 4400 45352
Harpynana amoptusauus 1 obe3ueHka - (9215) (9509) (929) (3 873) (23526)
BanancoBa cToifHoCT 3947 15811 1536 5 527 21826

IloscHuTenHUTE [IPHUJIOKECHHUS KbM KOHCOJMAUPAHNA (’bl/lHaHCOB OTHET Ha CTPAHHULIHU OT 8 o

5 1, fipeacran/jiaBar Hepa3acjiHa HacT OT HEro.
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4.2 ACOUHMHPAHH NpPeAlPHATHS

4.2.1 HHBecTHUHH B AaCOLIHHPAHH MpeIN PHITHS

pr)i(eCTBOTO NPHUTEXKAaBa AKUHH B KamuTalla Ha CJICAHUTC KOMIIAHHHU!

Hme Ha acouMHpaHOTO NpeANnpUsiTHE 31.12.2020  yuacrme  31.12.2019 yuactue

‘000 nB % ‘000 1B %
“brparapcka WHaYCTpUHaIHA U ThProBCcKa
xopnopauusa” XAJ] 11491 24.88% 11538 24.88%
11 491 11 538

VHBecTULIMMTE B acOUMMpPaHW MPEANpPHUITHE ca OTpa3eHH BbB (UHAHCOBUTE OTUETH Ha
JIpy>ecTBOTO M0 METO/a Ha COOCTBEHUS KanuTal.

4.2.2 Ileuanou H 3aryoM oT aCOLIMHPAHH NpPeJNPHATHS M0 METOJa HA COOCTBEHHS
KanuTan

Hme Ha acouMupanoTo NpeanpusaTue 31.12.2020 31.12.2019
000 nB ‘000 1B

“bbirapcka HHAYCTpHUalHa U ThproBcka Kopnopauus” XAJL 47 (30)
@7 39)

[TosicHUTETHUTE TIPUIIOKEHUS KbM KOHCOJMAMPaHUA GUHAHCOB OTYET HAa CTPAHULIM OT § 110
51, npeacTaBnsBaT Hepas3ae/lHa YacT OT HEro.
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4.3 HemaTtepuaJHH AbAroTpaiiHu aKTHBH
IIpaBa Bbpxy IIporpamun O6uo
HHTEJIeKTyal NPOAYKTH
HATAa
COOCTBEHOCT
‘000 nB ‘000 18 “000 nB
KbM | anyapu 2019 r.
OtueTHa cTOMHOCT 57 50 107
Harpynana amopruzauus (57) (33) (90)
BanancoBa cToiinoct - 17 17
3a2019r.
Hauucnena amoprtusauus 3a nepuoja - (5) (5)
banancoBaTa cToiiHOCT - 12 12
K®Mm 31 nexemspu 2019 r.
OTyeTHa CTOHHOCT 57 50 107
Harpynana amoptu3aums 1 obe3LeHKa (57) (38) (95)
basancosa croiinocr - 12 12
3a2020r.
Hauucnena amopTuzauus 3a nepuoaa - @) (7
HoponpuaoOUTu akTuBM - 1 1
banancosara croiinocTt - 6 6
KbM 31 nexempu 2020 r.
OTyeTHa CTOHHOCT 57 51 108
Hatpynana amopTu3auus u obe3LeHka (57) 45) (102)
banancoBa cToHHOCT - 6 6
4.4 Jnarocpoynu GpMHAHCOBH aKTHBH
31.12.2020  31.12.2019
‘000 aB ‘000 1B
Oomwo: 1602 1624

[ToscHuTeTHUTE NPUITOKCHHA KbM KOHCOJIMAHUPAHHA (I)HHaHCOB OTUCT Ha CTpaHULUHN OT 8 1o
51 , [Ip€ACTaBABaT HEpaA3A€/IHA YaCT OT HETO.
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,H’bJ'IFOCPO‘-IHldTe (lJHHaHCOBl/I AKTHBH OTpa3CcHH B OTUETA 34 ('bldHaHCOBOTO CbCTOAHHUE Ha
,pr)KCCTBOTO Morar aa 6"bﬂaT npeacTaBeHu B CJICAHUTE KaTCrOpUu B 3aBUCHUMOCT OT BHUJaA
Ha UHBECTHLHMATA.

4.4.1 OuHAHCOBH aKTHBH AbP:KaHH 10 MaAexK
31.12.2020  31.12.2019

‘000 nB ‘000 1B

(PHHAHCOBH AKTHBH AbPKaHH A0 NaJexK:
JbpKaBHU LICHHH KHHXKA 1 006 1026
1006 1026

K®m 31.12.2020 r. priHaHCOBHUTE WHCTPYMEHTH, Abp)KaHW [0 Majex ca Ha cToiHocT |
006 xun. nB. U npeacTaBasBaT AbpXKaBHU LeHHH KHWxka emucusa [SIN XS 1208855616 ¢
nanex 26.03.2022 r. [lopaau QuKCHMpaHUs UM Magex ce OTYUTAT MO aMOpTHU3MpaHa
CTOHHOCT MO MeToja Ha epeKTUBHUS JUXBEH MpoueHT. EQEeKTHBHUAT N0XOA OT JMXBU C€
onpenens Ha 6aza ¢uKcHpaH JAMXBEH MpoueHT OT 2 % roaMiuiHa nuxsa. JIUXBeHHTE
MialaHus ca BeJHBXK roAUIIHO — Ha 26.03. Bcaka roauvHa. JIkxBUTe ca mpu3HABaT KaTo
(UHAHCOBM MPUXO/H, MpUNaraiiku MeToja Ha HauHUCASIBaHETO.

4.4.2 @OuHAHCOBH AKTHBH HA Pa3MoJIoKeHHe 3a npoaaxda

31.12.2020  31.12.2019

‘000 nB ‘000 a8

(DHHAHCOBH aKTHBH Ha pa3lo/I0KeHHe 3a NpoJaxoa
“I[Toanmepn” AL 344 344
“Keunema” AJl - 2
“Pexopa” Al 6 6
HuBecTHUMOHHY DOHOBE 30 30
“P1OBp TexHONOMKHM rpyn” Al - 3
“Unnpyctpuanen 6usHec ueHTsp” AJl 434 434
“Nuamant” AJl 3 3
»bATKO JInzunr” AJl 120 120
Hpyru 6 6
' 943 948
Obe3ueHka Ha “PbOBp TexHONOMKH rpyn” Al - 3)
O6e3ueHka Ha ,,JJuamant’AJl 3) 3)
Ob6e3uenka Ha ,,Jlonumepu”A [l (344) (344)
347) (350)
596 598

[ToscHUTETHUTE MNPHUJIOKEHNUA KbM KOHCOINANPpaHHA (}ll)l/lHaHCOB OTYET HA CTpaHUUH OT 8 no
51, npeacras/jiaBat HEpa3ACIHaA Y4acT OT HEro.
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[IpeacraBeHuTe GPUHAHCOBH aKTHBU Ha pa3nosioxKeHue 3a npogaxoda kwM 31.12.2020 r. ca
Ha cTOiHOCT 596 xui. aB.

Akuuure Ha “Mupyctpuanen OusHec ueHTbp” AJl Ha cToiiHOCT 434 XuA. JB. U Ha
»BHUTKO JIuzuur” AJl va croiinoct 120 XUa.JIB. ca OTYETEHM MO ceOECTOMHOCT, nopaau
0OCTOATE/NICTBOTO, Y€ ChbLIWTE He Ce ThpryBaT Ha nyOaMuyHa Oopca MU HE MOXKe ja ce
YCTAHOBM CMpaBEeAIMBATA UM CTOHHOCT.

Ocrananura ¢MHAHCOBUTE aKTHMBU Ha pa3MoJIOKEHHEe 3a MNpojaxkba ca OTpaseHd IO
cnpaBe/iiBa CTOMHOCT, KOATO € OopcoBara IieHAa Ha [EHHHUTE KHHWXKA 3a MOCjeaHUs
opunmanes paboren neH Ha “B®b-Codus” AJl kbM naTaTa Ha U3roTBsAHE HA PUHAHCOBUA
OTYeT.

[Topanu nuankaiuu 3a obesieHka, uHBecTuiiMuTe B ,,JInamant™ AJl ca obe3iieHeHH.
Jpy»XecTBOTO € U3BbLPLLNIO0 00e31IeHKa Ha akuuK Ha ,[lonmumepu” AJl, koeTo ce ABIKU Ha
OTKpHBaHE Ha MPOM3BOJACTBO MO HECHCTOATEIHOCT HA IPYKECTBOTO.

4.5 OTcpoqun AAHBYHH AaKTHBH H NACHBH

OtcpoueHnTe NaHbBUM BB3HMKBAT B PE3YJTAaT Ha BPEMEHHW pa3iMKH M HEW3MNOJ3BaHU
JAHBYHH 3aryOu, OTpa3eHH MO NacCMBHHUA METOA U U3MO0A3BaHKK JaHBYHHU cTaBKH OT 2020 -
10% (2019 —10%), morat na 6baT NpeAcTaBeHU KaTo:

31.12.2020  31.12.2020 31.12.2019 31.12.2019

Ba3ucha JanbyeH Ba3zucna JanbueH
Cyma Edexr Cyma Edexr

‘000 a8 ‘000 a8 ‘000 a8 ‘000 aB
[IpoBH3MM Ha HEU3MOA3BAHHU OTIYCKU 178 18 185 18
O6esueHKa Ha (PMHAHCOBU aKTHBHU Ha
pasnoJsioxKeHHe 3a npoaaxoda 1627 163 1642 164
O6e3ueHka Ha JIMA 327 33 327 33
OO6e3LeHKa Ha MaTepyal 3anacu 66 7 66 7
Pasxonu, npeacrapnsBaiiuy 10X0a1 Ha MECTHU
¢buz.mua no 3AADI (un.42, an.1) 2 934 293 2934 293
OT1cpoyeHH JaHbYHH AKTHBH 514 515
JIBP B pe3ynTaT Ha npu/jaraHe Ha MeTo/a Ha (9 825) (983) (9 872) (987)
coOCTBEHHUA KanuTan
Paznuka B jaHbyHATa M CHETOBOIHA DANaHCOBA (5 861) (586) (5939) (594)
cToiHOCT Ha JIMA
[IpeolieHBYEH pe3epB OT NoOcIeaBally OLEHKH (1831) (183) (2 020) (202)
OGe3ieHka Ha GUHAHCOBM aKTUBHM AbPXKaHH 3a (643) (64) (755) (75)
ThpPryBaHe
OT1cpoyeHH JaHbYHH NACUBH (1 816) (1 858)
OTcpoyeHH JaHBYHH MACHBH, HETHO (1302) (1343)

[TosicHUTE THUTE MPHIIOKEHHS KbM KOHCOJIMAMPaHUsA PUHAHCOB OTYET Ha CTPAHULM OT 8 110
51, npencraBsBar Hepasz/leHa 4acT OT HEro.
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4.6  Marepuaanu 3anacu
31.12.2020  31.12.2019
‘000 1B ‘000 1B
Marepuanu 282 280
Croku 135 160
[Tpoaykuus 4353 434
He3aBbpluieHO NpoM3BOACTBO 3 1
873 875
4.7  (PHHAHCOBH AKTHBH IbP:KaHH 3a ThpPryBaHe
31.12.2020  31.12.2019
‘000 1B ‘000 1B
JIbpxaBHU LIEHHW KHUXKA 2472 2 586
»I1apk xoren MockBa AJ{ 2279 2279
“UuaycrpuaneH 6u3HeC UEHTBD” 877 877
»DHPA“ Al 73 73
“Hopa“AJl 15 15
“Bamo” Al 1 1
“Unkomc Tenexom Xonauur” AJ] 1 1
,»Codus uusect Opokepux™ AJl 113 113
Breraepoanu emucuu 18 308
Apyru - 1
5849 6254
Obesuenka Ha ,,Hopa“ AJT (15) (15)
(15) as)
5834 6239

JIbpixaBHH LEHHU KHWXKa Ha cToHHocT 2 472 xun.s. eMucua BG2040210218 ¢ magex
29.09.2025 r., ca xnacupuuMpaHd B rpynara Ha (UHAHCOBHUTE AKTUBH [IbpXKaHH 32
TbpryBaHe, Nopajl HAMEPEHHUETO Ha PbKOBOACTBOTO A HE I'M AbPKM A0 HAcTHIBAHE Ha
najexa UM M 3a MoJyyaBaHe Ha neyanba BCIEACTBME HAa KPaTKOCPOYHHMTE KOojeOaHHA B
ueHata MM. EdeKTUBHUAT A0X0A OT JIMXBU c€ oMnpelens Ha 0Oasa (UKcUpaH JIMXBEH
npoueHT. JIuxBUTe c€ NpU3HaBaT Karo (UHAHCOBU MNPUXOAM, Npuiaraiku Meroga Ha

HaA4YHUCIIABAHCTO

[MTopann uHaukauuu 3a oOe3lieHKa, WHBECTHLMATA Ha ApyxecTBoTo B ,,Hopa” AJl e
29 p

obe3leHeHa.

IMoacHuTenuuTe [IpHIOKEHHA KbM KOHCOJIMAHUPAHHUA d)HHaHCOB OTUET Ha CTpaHHULHU OT 8 A0

51, npeacTaBnsBaT HEPa3JeJIHA YacT OT HETO.
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OcraHanure GUHAHCOBM aKTHBM JbpXKaHU 32 ThPryBaHe ca OTpa3eHH Mo ceOEeCTOHHOCT,
TbH KaTo He ca pericTpupaHu Ha nybnuyHa Gopca U He Moxe Ja ObAa ycTaHOBeHa

ClpaBe/IIMBaTa UM CTOMHOCT.

4.8 OHHAHCOBH AKTHBH TbPAKAHH 10 NaIeXK

31.12.2020  31.12.2019
‘000 aB ‘000 aB

DHHAHCOBH AaKTHBH 1bPKAHH /10 MajIeX
[Ipenocrasenu aeno3utu B GaHku 1543 1555
1543 1555

Hpe}lOCTaBeHl/lTe napuyHu cCpe/iCTBa B 0aHKM ca ¢ najex IecT MECCLIa U JIBaHaaeceT

MeceLla.

4.9 B3emaHust OT CBbpP3aHH JIHLA H3BBH FpynaTa

KpatkocpouHuTe B3eMaHus OT CBbp3aHu nulia B pasmep Ha 708 xun. aB. xbm 31.12.2020 1.

(663 xun. nB. kbM 31.12.2019 r.) BkItOUBaT:

Bzemanua no npooascou: 31.12.2020  31.12.2019
‘000 1B ‘000 aB
»bECT” ALl 377 338
»BUKK” ALl 314 314
»ABL” AT 17 11
708 663

4.10 Ipyrmn BzemaHHus
31.12.2020  31.12.2019
‘000 aB ‘000 a8
B3emanusa no nuxsu no JALK 45 45
Pa3xoau 3a 6baeluu nepuoau 19 31
B3eMaHus no AMXBU MO NPeI0CTaBEHU AeNO3UTH Ha OaHKH 1 1
Bzemanus no ¢bjaeOHN criopoBe 30 31
Pazueru 3a rapaHuuu 17 2
[IpenocraBeHun nenosutu 45 37
Pa3uetu no 3actpaxoBaHe 18 17
B3emanus ot 6romkera 261 -
Hpyru 24 13
460 177

[ToscHuTenHUTE MPUJIOKEHNA KbM KOHCOJTHANPAHHA (1)1/IH3.HCOB OTYET HA CTpAHHW UMW OT 8 no

51, npeacraBnsBaT Hepa3e/iHa YacT OT HEroO.
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CnpapennuBaTta CTOMHOCT Ha T€3W KpaTKOCPOUYHU GUHAHCOBU aKTMBU HE € ONpeJeisiHa
3a BCEKM aKTWMB MO OTIENHO, Thi KaTO ce CuMTa, Y€ MPEeHOCHaTa UM CTOMHOCT JaBa
pealHa npejicTaBa 3a TAXHATa crnpaBe/1MiBa CTOHHOCT.

4.11 IlapuuHu cpeacTBa

31.12.2020  31.12.2019

‘000 1B ‘000 nB

[Tapuunm cpencta B 0aHKH 6 254 7 040
[Tapuynu cpencrea B Opoit 157 160
6411 7200

[TosicHuTenHMTE MPUAOKEHUS KbM KOHCOMMIUpaHUs GUHAHCOB OTYET Ha CTPAHULIM OT § /10
51, npeacTaBnABaT Hepas3/eiiHa 4acT OT HeTo.
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(DHHAHCOBU aKTUBH, KIacCUPHLMpaHH no u3uckBaHuATa HA MCPO 9 no HGanaHcoBa CTOMHOCT.

31.12.2020 31.12.2019

. E MC®O 9
MHAaHCOBH aKTHBH ENekK-KH
KaTeropus ‘000 nB ‘000 nB
JIbNIrOBU UHCTPYMEHTH,
Jbp>kaBHHU LIEHHH KHHXKa, ben 4.4 OTYMTaHH MO CNpaBeAIUBa 1 006 1 026
BbHLIEH fasap Jbaro-cpouHu CTOHHOCT B ApyT
BceoOXBaTEH J10X0/]1
KanuTanoBu UHCTPYMEHTH,
HMuBecTuMH B KanuTanuTe Ha
ben 4.4 OTYMTAHU MO CpaBe/TMBa
ApYTU ApyXkecTBa, 00sBEHH 3a N 566 568
JBaro-cpouHu CTOMHOCT B ApYyr
npoaaxoa
BceoOXBaTeH J0X0/1
Ben 4.4 KanuTtanoBu HHCTpYMEHTH,
HMHBecTMMOHHYU OOHOBE ' OTYUTAHH NO CNpaBeJINBa 30 30
Hbarocpouynu N
CTOHHOCT B neyandu u 3aryom
T IBJrOCPOYHH ben 4.4
Apy P 1602 1624
(hMHAHCOBM aKTHBH JBJITOCPOYHU
JIBJrOBU MHCTPYMEHTH,
JBbmKaBHU UEHHHU KHHXKA, ben 4.7
OTYWTAHHU 110 ClipaBeIMBa 2472 2586
BBLTPELLEH Na3ap KpaTtkocpounu .
CTOMHOCT B neyasiom u 3aryou
MHBeCTULMM B KanUTaIUTE HA
IPYrd ApyKecTBa, OTYUTAHH ben 4.7 KanuTajloB1 HHCTpyMEHTH,
pyri Apy P ’ OTYMTAHM MO CrpaBe/MBa 3362 3653
no cnpaeeainBa ctoifHoct B | KpatkocpouHu .
CTOMHOCT B nevanbu u 3arybu
nedanbure u 3arybute
ben 4.7
ben 4.7 o6mo 5834 6 239
KpaTtkocpounu
(DUHAHCOBH aKTHBH,
Jenos3uTtH Haj 6 Mec. - ben 4.8
OTYWTAHU 110 aMOPTU3UpPYEMA 1543 1 555
WHBECTULMM Ha Majaex KpatkocpouHu o
CTOMHOCT
DOUHAHCOBM aKTHUBH,
ben 4.9
B3emaHus OT cBbp3aHH JULA OTYMTAHU N0 AMOPTHU3HpYEMA 708 663
Kparkocpounu o
CTOMHOCT
DOHUHAHCOBM aKTHUBH,
[lapuuHu cpenctsa u ben4.11
OTYMUTAHH N0 aMOPTU3MpYEMa 6411 7 200
€KBUBAJICHTH KpaTtkocpounu N
CTOMHOCT
16 098 17 281

IloscHuTenuuTe NPHUIIOKCHHUA KbM KOHCOJIMAWPAHHUA (I)HHaHCOB OTHET HA CTPaHHULM OT 8 10

51, npeactaBnsaBaT HEPA3JAEIHA YacT OT HETO.
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4.12 Ibp:kaBHH LIEeHHH KHHKA

39

Jbp>xaBHUTE LEHHM KHUXA, KOMTO [MpuTexasa JApyxecTBoro kbM 31.12.2020 r. ca
€MUTHpaHHU OT MPaBUTENCTBOTO Ha Peny6nnka bearapus Ha BETpEIUHUS U BBHIIHUS Masap.

Te Morat ga 6bnat MpeACcTaBEeHHU MO CJICIHUA HAYHUH!

ﬂbp)l(aBHld LE€HHHU KHHXKa EMUTHPAHU Ha BLTPEUIHHA Na3ap:

No Ha BH/I Ha najex HOMHHAJIHA
eMHCHSITA BaJIyTaTa CTOHHOCT
BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
31.12.2020
‘000 nB
Cnpapennupa croiiHocT eMucus BG 20 402 10218 2472

31.12.2019
‘000 nB

2586

JbpxxaBHuTe LeHHH kHMKa emucus BG 20 402 10218 ca knacuduuupanu B rpynara Ha
(MHAHCOBUTE aKTMBM IbpXaHU 3a TbpryBaHe. M3OpaH e MeToabT 3a OTUMTaHE MO
CMpaBe/iiBa CTOMHOCT KaTro pa3iMKMTE OT MPEOLEHKHTE Ce OTUMTAT B nedandurte WM

3arybure.

I[bp)i(aBHl/l LICHHHW KHHWXXa EMHUTHPAHW Ha BbHIIHUA TIazap:

31.12.2019
‘000 nB

1026

Ne Ha BH] Ha najgex HOMHHAJIHA
eMHCHSATA BaJyTaTa CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00

31.12.2020
‘000 aB
CnpaBeanua ctoiiHocT eMucuss XS 12 088 55616 1 006

HbpxxaBHuTe LeHHH kHUka emucusa XS 12 088 55616 ca knacuduumpaHu B rpynata Ha
GbUHAHCOBHUTE aKTHBHM JbpXkaHM A0 najex. M3bpan e MeToapT 3a OTYMTaHE MO
amMOpTU3MpaHa CTOMHOCT KaTo pa3/IMKUTE OT MPEOLEeHKUTe ce OTYMTAaT B COOCTBEHHA

KanuTas (MpeoLUeHbYEH pPe3EpPB).

[TosicHUTEeTHUTE NPUNOKEHHS KbM KOHCOJIMAMPaHUA GHHAHCOB OTYET Ha CTPAHHLM OT § 10

51, mpencTaBnABaT HepasaesiHa YacT OT HEro.
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JIbp>kaBHUTE LIEHHM KHMXKA ca [ABJITOBM LIEHHHM KHMXKA, MU3JaBaHU WM TapaHTUpPAHH OT
AbpxaBara. Bceuuku O6barapcku [ILIK ca rapanTtupanu ot Penybnuka benrapus u ce
CUMTAT 32 HUCKOPUCKOB UJIM O€3PUCKOB HHCTPYMEHT.

Kpeauten puck — J[bp>KaBHUTE LEHHM KHHXKA CE€ XapaKTepHU3UpaT C MHOT0 HHUCBK
KpeAUTEH pUCK, MOPaJH BUCOKHUS KpEAMTEH peHTHHI Ha eMHTeHTHTe UM. JIbpkaBaTa KaTo
€MHUTEHT Ha ABJr ce MOJ3BA C HAH-rojisiMO J0BEpUE OT MHBECTUTOPUTE B CPAaBHEHHUE C
JpYruTe u3aatead Ha obauraluy nopajy Majlkus pucK OT GajiuT U U3najaHe B ChbCTOSHHUE
Ha HEBB3MOXKHOCT Ja 006CNykKBa 3a1b/DKEHUATA CH.

JIukBHIeH pHcK - JIMKBUAHMAT UM PUCK € HE3HAYMTENIeH, ThH Karo Te ca cpen Haid-
JTHKBUAHUTE PUHAHCOBU HHCTPYMEHTH, ThPryBaHHU Ha ObArapckus GUHAHCOB nazap.
ITa3zapen puck - To3u puck ce onpelensa oT JMXBEHaTa MONHTHKA Ha AbpKaBaTa, BojeHaTa
OoT MuHHCTEpCTBO Ha (MHaHcuTe ¢ucKanHa MONHTHKA, LANOCTHOTO pa3BUTHE Ha
MKOHOMMKAaTa M BbTPEWHUA KAaNMTAIOB Ma3ap W CBbCTOSHUETO W TEHACHUUHUTE Ha
MeXKyHapoAHUTe GprHAHCOBH na3apu. Llenute Ha IbpKaBHUTE LIEHHU KHUXKA CE MPOMEHSAT
IJIaBHO B PE3yJITaT Ha U3MEHEHUSATA Ha JINXBEHUTE NPOLICHTH.

JlpyKecTBOTO HEe € HW3MOJ3Bajo CbAeOHU peuleHHs W JOMYyCKaHHA NpH NpeLeHkara 3a
NpeoLeHKaTa Ha IbP>KaBHUTE LIEeHHHW KHHXKA.

4.13Kanvran

4.13.1 AknHOHEpeH KamuTal
31.12.2020  31.12.2019
Bpo# akuuy HanmbJIHO MIATEHH
- B HAQYaJIOTO HA roJuHaTa 6 583 803 6 583 803

Bpoii akiiHuH HATLJAHO NJIATEHH 6 583 803 6 583 803

Hsama HPHIAUYCCKH U q)HBquCKH JIMUa, KOUTo Ja ca KpaﬁHO KOHTpOJIMpaly 1nooaeJiHO HITH
3aC1HO, ¢ JOTOBOPHO CriOpa3syMECHHUE.

4.13.2 IlpeoneHb4eH pe3epB (ABUKEHHE Mpe3 NMepHoaa)

31.12.2020 31.12.2019

‘000 nB ‘000 1B
Pe3epB oT npeonieHKka Ha QHHAHCOBH AKTHBH:
JIbprkaBHHM LIEHHU KHUXkKa 20 (15)
@1 (15)_
HauucneH oTcpoyeH JaHbK 2 2
[IpeoueHbUeH pe3epB, HETHO OT JaHbK 19) 13)
OTnHcBaHe HA NpeolleHbYeH AKTHB HA (HHAHCOBH
AKTHBH Ha pa3MnoJIoKeHHeE 32 npoaaxta:
Kcunema A/l (D) -
(1) -

[TOACHUTEIHUTE NPHUIIOKEHHS KbM KOHCOJIMAUPaHUs GUHAHCOB OTYET Ha CTPAHULM OT 8 1o
51, npeacraBnsgBaT Hepa3AeaHa 4acT OT HEro.
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JIBH2KEHHE HA MPEOlIEHbYHHS pPe3epB, HETHO OT JAHBbK (20) (13)

4.14 3aabikeHHs KbM CBbP3aHH JMUA H3BbH Ipynara

KbM parata Ha cbcTaBsiHe Ha (PUHAHCOBUS OTYET KPaTKOCPOUHHTE 3aJbJDKEHUSTA KbM
CBbP3aHU NPEANPUATHS NpeCTaBsABAT:

31.12.2020  31.12.2019

‘000 aB ‘000 aB

3aIbIDKEHUs 110 NPOAAKOHN 273 266
3aabDKEHUS N0 3aeMH 923 923
3agbKeHUs 10 JTUXBU 508 469
3aIBJKEHHS N0 AENO3UTH 125 125
Jpyru 3aabmkeHus 415 420
2 244 2203

4.15 3aab/keHHst KbM 0aHKA MO MOJMY4E€HH 3aeMH

JpyxecTBOTO € nosyuuiio noMbapiaeH GaHKOB 3aeM B pa3Mep Ha 538 xun. 5B. KaTo €
CKJIIOYEH [JOroBOp 3a pEBOJBHpalla KpeIWTHAa JWHUA C OaHKOBA HHCTUTYLMS IIpH
JIOTOBOPEH JIMXBEH MPOLEHT B pa3Mep Ha eaHomeceueH LIBOR /B eBpo/ nnroc HanbaBka.
KpeautHata nuHus e obe3neyeHa ¢ napuuHu cpeICcTBa.

4.16 Ilepconan

4.16.1 Pa3xoam 3a nepcoHAaJIa, BKJIIOYHTEJHO J0TOBOPHTE 32 YIIPaBJeHHEe H KOHTPOJI

Pa3xoauTe BKIOYBAT:
31.12.2020 31.12.2019

‘000 aB ‘000 nB
Pa3xonu 3a 3annaru (5 339) (7 581)
Pa3xonu 3a COManHU OCUIYPOBKH (881) (1381)
(6 220) (8 962)

[TOSCHUTENHUTE TNPHIIOKEHHUS KbM KOHCOJIMAMPaHUs pHHAHCOB OTYET Ha CTPaHULM OT 8 10
51, npeactaBasBaT Hepa3IeHa YacT OT HETO.
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4.16.2 3aab/KeHHS KbM MePCOHANA H OCUTYPHTEIHH HHCTHTYLUHH

42

31.12.2020  31.12.2019
‘000 nB ‘000 1B
3aabiXKeHUsA N0 HeU3NON3BaHU OTIYCKH M Bb3HArpaXAeHHs
KBM MepcoHana 333 421
3agb/KEHHUA 33 COLIMAIHU OCHTYPOBKH 76 99
409 520
4.17 [Apyru 3aabaKeHus
31.12.2020  31.12.2019
‘000 a8 ‘000 nB
[Tpuxonu 3a 6bAeIIM NEpHOAH U PHUHAHCUPAHUA 7 93
Pazuern 3a rapaHuuu 119 113
Pa3uetu ¢ MuHHCTEPCTBA 46 38
Pazueru no nenosutu 176 142
Pazuetu no 3actpaxoBaHe 11 8
Hpyru 16 28
375 422

4.18 TIlpuxoau oT mpoaaxoH

[Tpuxoaure ot npojaxxbu B KOHCONMMAMpaHUs oTueT Ha [pyxectBoTo kbM 31.12.2020 ron.
ca B pasmep 8 084 xun.s. (15786 xun. nB. kM 31.12.2019 r.). Te Morar na O6waar

NpEeACTaBCHU NO CICAHNA HAUYUH!

31.12.2020  31.12.2019

‘000 nB ‘000 nB

[Mpuxoam ot nponaxOu Ha NpoayKUUA 1151 1509
[Mpuxoan ot nponaxOu Ha CTOKH 1 691 5523
_Ilpuxonu ot npopax0OU Ha ycayru 5242 8 754
8 084 15 786

[TogcHuTeHUTE MpUITIOXKECHUA KbM KOHCOJIUAUPAHHUA q;)ldHaHCOB OTYECT Ha CTPaAHUUH OT 8 no

51, npeactaBnsBaT Hepa3Ae/IHA YacT OT Hero.
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4.19 CyMmn c KOpeKTHBEH XxapaKTep

43

31.12.2020  31.12.2019
‘000 nB ‘000 nB
banaHcoBa cTOWHOCT Ha MPOAAJICHUTE aKTHBH (723) (2 024)
M3meHeHue Ha 3anacuTe Ha roToBa NPOAYKUMS U
HE3aBDPIUIEHO NPOU3BOACTBO 25 (102)
(698) (2 126)
4.20 ®OHHAHCOBH NPHXOAH U Pa3XoaH
31.12.2020  31.12.2019
‘000 a8 ‘000 nB
IIpuxoaun oT JUXBH, CBBP3aHH C:
- (puHAHCOBU aKTUBH, AbPIKAHU A0 MaleHK 133 133
- GaHKOBH [€MO3UTH 3 -
[Ipnxoau ot JTHXBH 136 133
Pa3xoau 3a INXBH, CBbP3aHHU C:
-JIMXBH M0 NPEIOCTaBEHH KPEJUTH (53) (43)
_Pasxoau 3a IMXBH 83 (43)
IIpuxoaH oT IUXBH, HETHO 83 90
Jpyru ¢uHAHCOBH NPHXOAH H Pa3XxoaH
[IpeolieHka Ha GUHAHCOBU aKTUBU, HETHO (114) (18)
[puxoan/ pa3xoau oT acOUMUPaHU NPeANPUATHA (49) (32)
PesysntaT oT npoMsHa BbB BaJlyTHUTE KypCOBe (186) 46
Jlpyru bmuHaHCOBHU pa3xoiu (45) “n
Apyru ¢pruHaHCOBH pa3XxolH, HETHO (394) (45)

4.21 CpeaxH cbc CBbpP3aHH JIHLA H3BBH IpynarTa

TpaH3aKLlMldTe CHC CBBP3aHH JIMLa HE ¢a U3BLPUIBAHU TIPpU CIICLHMAITHHU YCJIOBUA U HUKAKBHU
rapaHury HE ca ounu NpeaOCTABAHH HUJIH TMOJIYyHaBaHH.

IMosicHUTeTHHUTE MPHUJIOKECHUA KbM KOHCOJIMAUPAHHA (bldHaHCOB OTYET Ha CTpaHULHU OT 8 1o
51 , Ipe€AcTaB/ABaT HEpa3ACiHa 4aCT OT HErO.



bwarapcka Xonauurosa Komnanus A/l 44
Konconuaupan @uHaHCOB OTUET
31 nexemBpu 2020 r.
4.21.1 Cpeaxu cbe cBbp3aHH NPeANPHATHS H3BbH rpynarta
31.12.2020  31.12.2019
‘000 a8 ‘000 aB
[Iponaxx6a Ha ycnyru
- npoaax6a Ha ycayru oT “UHayctpuanen 6uzHec ueHTbp” Al 90 90
- npoaax6a Ha ycayru ot “BECT” AL 182 190
- npoaaxx6a Ha ycayru ot “bTL” AJ] 22 22
294 302
[ToKynKu HA CTOKH M yCIIyTH
- MIOKYNKa Ha ycnyrH ot ,,MHaycTpranes 6u3Hec LeHTbp Al 16 16
- NOKynka Ha ycayru ot ,,bECT Al 120 135
136 151
4.21.2 Caaja kbpM Kpasi Ha nepHoJa
31.12.2020  31.12.2019
‘000 a8 ‘000 a8
BieMaHus OT cBbp3aHU JIHLIA U3BBH IpyrnaTa:
- APYTH NPEeANpUSTHS 708 663
708 663
3aAbKEeHHUA KbM CBbP3aHM JIMLA U3BBH rpynara:
- pYTH NpeanpusTus 2 244 2203
2244 2203

ITosiICHUTETHUTE NPUJIOKEHNA KbM KOHCOJIMINpaHHUA (I)MHaHCOB OTYET HA CTPAaHUIIHU OT 8 1o

5 1, npeacraBiaABaT HEPa3A€IHA HacT OT HETO.
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4.22 TlpegnpusiTusl B rpynara

45

Hme Ha 1bIIEPHOTO APYKECTBO 31.12.2020 yuacte 31.12.2019 yuacrue

‘000 1B % ‘000 1B %
»bHUPA* AJT 5007 99.16% 5007  99.16%
“Bucrpen’” Al 278 85.56% 278  85.56%
“TE Cnusen” AJ] 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka” AJ[ 130 9.29% 130 9.29%
”ATII bByxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” Al 195 85.96% 195 69.00%
“TE I'lneBen” Al 236 68.32% 236 68.32%
“ITapk xoresn Mocksa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OtuHTaHe MO CEKTOPH

Bonewure oTpaciy B KOHCONUAUPAHUA MOPTGEIT Ha XOIUHTa ca!

s (@uHaHcH- , bbarapcka xonaMHrosa koMmnanua” AJl

=  XoTeJHEPCTBO H pecTOpaHTLOpPcTBO - "llapk- xoten Mockea" Al u “Ayrycra-
91”Al — nbluepHO ApyxkecTBO Ha ,bbarapcka xonauHroBa kommnanuss” AJ[ upe3

] lapk-xoTen Mocksa“ Al ;

* ToproBus M veayru- ,, TbproBus Ha eapo — CnuseH™ AJl, ,,TbproBus Ha enpo —
[IneBen* AJl, "bbarapcka Muaycrpuanna Komnanusa" AJl, ,,MHKOMC HHCTPYMEHTH H
MexaHuka ,,All, ,,bbarapcka nu3unrosa komnanua” EAJL, ,,bearapcka uMmmpecapcko-
pexnamua areHuus” AJl, ,,ATII byxoso* AJl, ,,buctpen" Al u “Monrpuko” AJl

* IlpousBojactBo - “Xapmannuiicka kepamuka” AJl u “Ennpom AHH “AJ]

[ToscHuTE THUTE MNPHUITOKEHHA KbM KOHCOJIMAHpaHU q)HHaHCOB OTHET HAa CTPaHULHU OT 8 A0

51 , IPEACTABJIABAT HEPA3JAC/IHA 4aCT OT HEro.
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4.24 KpeanreH puck

31.12.2020 31.12.2019

‘000 aB ‘000 a8

TbproBcku U 1pyru B3eMaHus 1154 956
Husectuumu 3958 4251
HMuBecTuunu ¢ pukcupaHa 10X0IHOCT 5021 5167
[Tapy ¥ napuUyHH EKBUBAJIEHTH 6254 7 040
16 387 17 414

MakcuMannara KpeJMTHa eKCro3ulus KbM jAaTtaTta Ha GanaHca 3a ThPrOBCKM B3eMaHMs
Ha JPY’KeCTBOTO, No reorpadCcKkyu paioHHU:

31.12.2020  31.12.2019

‘000 aB ‘000 nB
B crpaHara 1 154 956
1154 956
4.25 JIMKBH/JEH pUCK
JorosopeHu
Banancosa Napu4Hu
31.12.2020 CTOHHOCT notouu 6-12 mecena
‘000 1B
3aablokeHHe KbM OaHka Mo
NpeaoCTaBeH 3aeM 538 (538) (538)
TBProBcKH U APYTH 3aABJKEHUS 2877 (2 877) (2 877)
3 415 3 415) 3 415)
JorosopeHu
Bbanancoa napu4Hu
31.12.2019 cTOHHOCT noroum  6-12 Mecena
‘000 1B
3agbaKeHHe KbM OaHka 1o '
npeaoCTaBeHH 3aeMHU 548 (548) (548)
THpProBcku U ApYrH 3aAblKEHUS 3179 (3179) (3179)
3727 3 727) 3 727)

[TOSICHUTEJTHUTE MPHIIOKEHHSI KbM KOHCOJNIMAUPaHHUsS (PMHAHCOB OTHET Ha CTPaHULM OT §
10 51, npeacTaBasBaT HEpa3Je/iHa YacT OT HEro.
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4.26 BanyreH Puck

Exkcno3unusara Ha APYXKECTBOTO KbM BaJlYTCH pUCK €

31.12.2020

‘000 nB BGN EUR USD
TBproecku M ApyrH B3eMaHHs 1 154 - -
[Tapu ¥ napyyHH €KBUBAICHTH 4 086 374 1951

3aabikeHHe KpM OaHKa 1o

NPEeAOCTaBEH 3aeM - (538) -
TBpProBeky 3aabIKEHHUs U APYTH (2 877) - -
BpyrHa 6anancoBa eKcno3uuHs 2363 (164) 1951
31.12.2019 BGN EUR USD
‘000 nB

TBproBecky B3eMaHus 956 - -
[Tapy ¥ napM4HU €KBHBAJICHTH 4786 259 2155
3aab/oKeHHe KbM OaHKa Mo

MpeA0CTaBEHU 3aeMHU - (548) -
TBproBecky 3aabIKEHHUS U IPYTH (3179) - -
BpyrHa 6anancoBa eKCno3HUHSA 2563 (289) 2 155

CiieqHWTe 3HAYMMHU BalyTHH KYPCOBE ca MPUIIOKHUMHU Npe3 rnepuoja:

CpeaeH npujoxuM Kypc 32 Kypc Ha paTtarta Ha oTyeTa
nepuosa

31.12.2020 31.12.2019 31.12.2020 31.12.2019

USD 1.71 1.75 1.59 1.74

[TosicHUTEIHUTE NIPUITOKEHUS KbM KOHCOAUAMPAaHUS PUHAHCOB OTYET HA CTpPaHULY OT §
J0 51, npeAcTaBasiBaT HEPA3JEeIHA YacT OT HETo.
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Ananuz Ha yyecmeumejiHocmma

[ToBuwenne ¢ 10% Ha nea cnpaMo cneaHuTe BanyTd KbM 31 JexkeMBpu liie JoBede [0
yBelH4YeHHe/(HamarneHue) Ha cOOCTBEHU KanuTal v nedvandara WiM 3arybata cbC CyMH, Taka KaKTo
ca MokasaHM no-gony. To3u aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHYKMU JPYrd MPOMEHIIUBHU, U 1O-
crielManto TUXBeHUTE MPOUEHTH OcTaBaT HefipoMeHeHH. CHIIMAT aHaau3 e U3BbpIleH 3a 2019 r.

31.12.2020 31.12.2020 31.12.2019 31.12.2019

‘000 1B ‘000 aB ‘000 1B ‘000 1B

B oryera 3a B otueTa 3a

B kanurana Joxozaa B kanurana Joxoja

USD - 195 - 216

10 npouenTHo oTcnabBaHe Ha JieBa CIPAMO BalyTHTE MO-rope KbM 31 nexeMBpU OH UMajo ChLIOTO
KaTo CyMH, HO OOpaTHO KaTo Mocoka edekT Mpu A0NYCKAHETO, Ye BCHYKU APYrH [IPOMEHIMBU ca
MOCTOSIHHH.

4.27 JluxBeH pucK

31.12.2020  31.12.2019

‘000 1B ‘000 1B
Huempymenmu ¢ puxcupara 00x00Hocm
(DUHAHCOBH aKTUBHU 5021 5167
Hucempymenmu ¢ niagauya 00xo0Hocm
DuUHAHCOBU NacUBU 538 548
EdexT oT npomsna B
OTYeTa 3a Joxoja
1% 1%
yBEIMYEHHE  HaMaJjieHHE
31.12.2020
‘000 1B
WHcTtpyMenTu ¢ nnasaia JuxBa
YyBCTBUTEJIHOCT Ha NapUYHHUsA MMOTOK (HETHO) 5 (5)
31.12.2019
‘000 nB
HucTtpyMeHTH ¢ nnasalla JuxBsa
YyBCTBUTEMHOCT Ha MapHUHHUsA MOTOK (HETHO) 5 ()

[MosicHuTeiHnuTe NPUITOKEHNA KbM KOHCOJIMANPaHHA Q)HHaHCOB OTYET Ha CTpaHULHU OT 8
Jo 5 1 , IpE€ACTaBaABAT HEPA3AC/IHA HACT OT HErO.
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CﬂpaBeIlJ'IHBHTe CTOMHOCTH Ha (bPIHaHCOBPITe dKTHBH U NMaCcHBH, KAKTO H TCXHHUTE OTYECTHH CTOMHOCTH
B OT4YECTA 3a (b]/lHaHCOBOTO CbCTOAHHE Ca NpEACTAaBEHHU KaKTO Cli€/iBa.

31.12.2020  31.12.2020 31.12.2019  31.12.2019
‘000 1B ‘000 1B ‘000 1B ‘000 a8
banancoBa CnpaseanuBa banaHcosa CnpaBenyvBa
CTOMHOCT CTOHHOCT CTOMHOCT CTOHHOCT
TBpProBCKM U Ipyru B3eMaHus 1154 1154 956 956
MuBecTuLnK 8979 8979 9418 9418
[lapu 1 napuuHU €KBUBAJIEHTH 6411 6411 7200 7200
3aabkeHHe KbM O0aHka 1O NpeaocTaBeH

3aeM (538) (538) (548) (548)
TbproBcku M ApYyru 3abJIKEHUS (2 877) (2 877) (3179 (3 179)
13 129 13 129 13 847 13 847

HuBa Ha oueHsBaHe Ha cnpaBelIMBaTa CTOHHOCT
31.12.2020  31.12.2020  31.12.2020
‘000 a8 ‘000 nB ‘000 1B
Hugo 1 Hugo 3 O6mo
THProBckM M ApYryd B3eMaHHUs - 1154 1154
HMuBectuumu 5021 3958 8 979
[Tapy M napM4HU €KBUBAJIEHTH - 6411 6411
3aabikeHHE KbM OaHKa 1o NpeAoCTaBeH 3aeM (538) - (538)
TBpProBcKU M Apyru 3aAb/KEHHUA - (2877) (2877)
4 483 8 646 13 129

Huo 1 — JlucTMHroBaHW (HEKOPMIMpaHH) LIEHUM Ha aKTHBHMUTE Ma3apu 3a HAEHTHYHH

aKTUBMY/ NacuBH

HuBo 3 — AKTUBM/ MacuBH, KOUTO He Ce€ OCHOBaBaT Ha HaOJlojaeMa naszapHa

nHdopmaLms

IMosicHUTEIHHUTE NPpUJIOKEHHA KbM KOHCOJMUAUPAHHUA ¢)HHaHCOB OTYET HA CTPAHHULU OT 8

Jo 51, npencrapisiBaT HEpa3enHa 4acT OT HEro.




