BEJIEAKH KbM &HHAHCOBWA OTUET HA |, CITELTHAJIM3UPATIH BHU3HEC CHCTEMH’ AlL

Fp.Codnsa , yn. becapabus 24 3a roanHarta MpHKAOYBAILA Ha Ha 31.12.2010
.Beuykm cymu ca o xun.GmrapCKH NICBA,0CBEH 4KO HE & NUCOYEHD APYIO.

1. IIpaBen cTaTyT HA APYXECTBOTO
1.1 Yupeossane u pezucmpayusn

~Cneuuanusupann buzvec Cuctemu” AJ] e aKkIMOHEPHO APYXKECTBO, YUPENEHO C pEUIeHUe OT
15.07.1998 r Ha aKUMOHEpPWUTE YupeauTeNW. BNHcano B ThproBekus perdctbp Ha CodHiickyv rpajcku bl ¢
pewtenne Ne 1 ot 16.12.1998 rox., no ¢upmeHo aeno Ne 15526 / 1998 r. ,Cneunanuzupanu busHec Cuctemu”
Al e myGnuuno apyxecteo no cmucsia Ha 3ITILIK.

1.2. Ceoanumie u adpec HA YRPpAGAeHUE HA!

Creyuanuzupanu Buznec Cucmesmu A
Penybnuka bearapus

['p.Codms, Pation lNogysiHe
Vna.becapabuaNe 24

1.3. ¥npaenenue

“Cneuuannsupadd Busnec cucremu AJl € ¢ eAHOCTeNeHHa cHcTeMa Ha ynpabienue. Opranu Ha
ynpapieHde ca OBmoTe crOpaHWe Ha AKHHOHEPUTE H CHBET Ha AMpEKTOpHTEe. JIpYKEeCTBOTO C€ YNpasidpa M
npencraenaea o1 Hanbnuwrennns aupexrop Kupun Huxonos XKensaskos.

1.4. Kanuman

Kbm 31.12.2010 roaMHa perucTpHpaHis OCHOBEH KaMWTAN HA APYKECTBOTO € B pasmep Ha 5 000 000 ap
pasnpeneied 8 1 000 000 6pos He3HANMYHHA NOUMEHHH aKLHH, BCAKA ¢ HOMMHaJIHA CTOHHOCT 5,00 nB. AKumunTe
Ha Crneunannsupann busnec Cuctemu AJl ce Toprysar Ha bbarapckata donaosa 6opca — Codms.

1.5. Hpeomem na oelinocm

BHoc, W3HOC, NMPOM3BOACTBO, ODAPTEPHH, PCEKCIIOPTHH, 0OMEH W ApYrd BLHUIHOTHPrOBCKH CACNKH C
“HBOPMALIMOHHA KOMYHMKALMOMHA TEXHMKA M TEXHWJIOTUH, odHC aBToMaru3alns W obopyasane, npudopu
PE3EPRHU YACTH, KAKTO M BLTPEIIHM JOCTABKU, MPOARKOHM, HaeM, JIM3KHT, CepBU3, 0ByueHHe, H3BBPLIBAHE Ha
BBETPEILHU M MEX/AYHAPOIAHH MPEBO3H ¢ JEK W TOBAPEH TPAHCHOPT, CNEAMTOPCKH YC/Yrd, CTPOMTENHA M
TIPEANPUEMAYECKA ASHHOCT, TBPTOBCKM CHENKH C MPOAYKTH W TEXHONOIMW 3a mpepaboTka Ha finacMach,
BBTPEIIHH JOCTABKUK AUCTPHOYLHA Ha CHINHTE MPOAYKTH, 06paboTka Ha 3eMEIENICKH 3¢MH1 M IMPOM3BOIACTBO Ha
CCICKOCTON&HCKa NpoAYKL KU, KAKTO M BCAKA Apyra CTOINaHCKa ,ILCFIHOCT He 3a6paHeHa ChC 3aKOH.

IMpe3 oTyeTHUA NEPHOT OCHOBHATA AeitHoCT Ha“Crnennanuaupany busnec cuctemu ,,AJl BKIIOUBA:

¢  BHOC W M3HOC, JUCTPHOYLIHA U CepBH3UpaHe Ha PC KOMTIOHEHTH H CHCTEMHU;
e JlocTaBKa, MHCTANALMA H CEPBU3HPAHE HA KOMITIOTHPHA TEXHHKA W O(UC ABTOMATH3ALIMA;
L CHcremHa HHTErpaua — HW3rpaxaanc Ha UAJTOCTHH peieHusa 34 HH(bOpMElL],l/IOHHH CHCTCMH,

MEPCOHAJIHW KOMITIOTPH, CBPBBPH, 0a30B 1 MpHIKeH codTyep;

- 1I[CJCTB.BK& Ha KOHCYMATHBHK 3a KOMINKOTHPHA H O(bHC TEXHHKA,

Hapen ¢ mapxosara texuuka “Crneupanuzvpann buznec Cuctemn AJl mpejniara Ha KIMEHTHTE CH
KOMMIOTBPHH cUcTeMH acemOuxpaHd B Bearapus noa 3amaszenata Tbprobeka mapka “SBS. [lpeanaranute oT
NPYXKECTROTO THPrOBCKU MapKH, 3a npoayktu “SBS u 3a yenyru “City LAN ca peructpupanu B [lateHTHOTO
BeloMcTBO Ha Penybnuka Buarapus.

Ipes maii 2001 Toaura CBC AJ] noay4aga v 40 HACTOSLUMS MOMEHT YCTIEUIHO 3AIIHTaBa CEPTH(HKAT 32
BbBEJEHA CHCTEMA 3a YITpaBieHHe Ha KauectBoTo EN ISO 9001-2000 ot HemckaTa Daza Cert.

1.6. Jannu 3a nepconaia:

KsMm 31 nexemspn 2010 r. 6poar Ha cayxurenure Ha ,, Cieunanusupann busnec Cuctemn™ AJle 29
AYLIW, paznpeaesieHy B CeiHUTe OOBKTH:!
CHTIPOBOKAANUIATE GERCKKY CA HEPAETIHA YACT OT NPUICKEHHTE (JUHAHCOBH OTYCTH H CBIBPWRAT CTPaHLK OT 6 10 29 . 6



BEJIEXKH KbM ®HHAHCOBUS OTUET HA .CITEITMAJTHIUPAHU BH3HEC CHCTEMM™ Al
I'p.Codus . yn. BecapaGua 24 44 roavHaTa NpuKiOERaa Ha Ha 31.12,2010 r 4
BCHUKM CYMH ca B XHILOLArAPCKH NCBA,0CBCH aKO HE € TIOGONBHD APyra,

OBEKTH Bpoii cnyRHTeIR
CODH HEHTPAJIEH O®QUC 23
CO®MA BU3HEC ITAPK 2
OQOHC TUIOB/IMB 2
ODUC PYCE 1
EJIXOBO 1
Q061 Gpoii cITyKHTETTH 45

2. baza 3a usrorBsiHe HA QHHAHCOB OTHYET
2.1.06uu noaoxwcerus

HpyXeCTBOTO OpraHHu3Upa H OCBLIECTBABA TEKYLLOTO CH CHETOBOJHO OTUWTAHE M M3rOTBIHE HA
$HHUHAHCOBHTE CH OTYETH B CHOTBETCTBHE C H3UCKBAHWATA Ha OBJIMAPCKOTO CYETOBOLHO , ThPrOBCKO M AaAHBUYHO
3aKOHO/IATENICTRO,

Ot 2007 r.apy»XecTBOTO € MPUENO 32 MEPRH MLT MeXIYHAPOIHUTE CHETOBO/AHH CTAHAAPTH KaTO
TBPBHYHA CYETOROAHA Oaza.

OUHAHCOBUAT oTveT Ha ,, Crenpanuzupann bushec Cucremn” AJl 3a 2009 r. e M3roTeeH B
CHOTBETCTBHE ¢ BCHUKH MexayHApOOHHM cTaHAAPTH 3a ¢uHaHcoBH oTdyetn (MCDQ), KOUTO C& ChCTOHT OT:
CTAHJAPTH 33 (PUHAHCOBH OTYETH M OT ThIKyBaHWs Ha Komwurera 3a pazacHenus na MCOO (KPMC®O),
0100peHn oT CbBeTa no MexayHapoJHH ¢4eToBOAHH cTaHaapTh (CMCC), u MeXayHapoaHuTe CHETOBOAHU
CTAHJAPTH M TBIKYyBaHWATa Ha [loctosHaus komwurer 3a pazacHapaue(IIKP), onobpenn ot Komutera no
Mexaynapoanure cueropoanu crannapth (KMCC) , kouro edekTHBHO ca B cuna oT | sHyapu 2008 r., 1 KOMTO
ca rnpuern o1 KoMmucnsta na EBporieHckus cbro3.

3a Tekyuwiara (PMHAHCOBA rOAMHA JPYXCCTBOTO € TPHEN0 BCHYKH HOBHM WIIM PEBH3HWPAHH CTAHAAPTH H
ThJKYBaHHs, U3gaaeHd ot CeBeTa o MexayHapoauu cuetoBoadu crannapri (CMCC) u pecn. Ot KoMmurera
3a pasicHeHua Ha MC®O, kKouTo ca yMecTHH 3a HeroeaTa AeHHOCT.OT BL3NPHEMAHE HA HOBUTE HJIH
PEBU3MPAHH CTAHIATPTH HE ¢4 HACTBIIMIM MPOMEHH B CUYETOBO/HATA NOJMTHKA Ha JAPYHKECTBOTO, OCBCH BBHB
BbBE/K/IAHE HA HOBM M PAsLUMPSABAHETO HA BEUYE YCTAHOBEHH OTIOBECTABAHMA ,0€3 TOBA Jia 10BEAE A0 MPOMEHH B
KracuuKaumMaTa Uik OLIeHKATA Ha OTAeNHUTe 0THeTHH 00ekTH. Taknpa ca MCOO 7 @HHAHCOBH MHCTPYMEHTH:
OrioecTsaBaHe (B CHJIA 38 NOAUIHN rrepHoam,zarnodeamu oT 01.01.2007).

dunancosusT oTuet 3a 2010 I. € M3rOTEEH NpK cNa3BaHe Ha NPHHLMIA HA MCTOPHYECKaTa LeHa Ha Gasa
Ha Ha MPENNnOJOKEHHETO 3a ASHCTBAINO TIPEANDHATHE M B ChOTBETCTBHE ¢ W3HCKBAHHSATA HAa NPHHLHOWTE 3a
TeKYILIO HaYUCasBaHe, MPEeAUMMCTBO Ha CBIbpPXKAHHE mnpej GopMaTa,NIPeanasiHBOCT M CbMNOCTABHMOCT Ha
MPUXOAHTE H Pa3XoaMTe.

JpyKeCTBOTO BOAK CBOMTE CHETOBOAHM PericTpH B Obarapcku nes (BGN), KoiTO NMpHeMa KaTo HEroBa
OTYETHA BANYTA 3a MpeAcTaBaHe. JJaHHHWTE B OTYETA W NPHIOKEHHATE KbM HErO ca NPENCTABCHH B XHAAH JICBA.

[NpeiacrassHeTo Ha (PUHAHCOB OTYET CbrNacHO MexIyHapoAHWTE CTAHAApTH 3a (PUHAHCOBH OTHETH
H3MCKB2 PHKOBOACTBOTO Jia HAMPABH Hai-100pH TIPHOTTHAUTENHY OLUEHKH, HAYHCIICHHA M Pa3syMHO 0bOCHOBAHH
NPEANOAOKEHHMSE, KOMTO OKa3BaT e(PeKT BbpXy OTYETEHUTE CTOMHOCTH HA AKTHBHTE W MACUBMUTE, HA TIPUXOAHTE
H pa3XxooHuTe, U Ha ONOBECTARAHETO HA YCIIOBHH B3CMaHHA H 3aTbLAXCHHA KbM OaTaTa Ha OTulTa. Tesn
NPUOIM3UTENTHN OUEHKH, HAYHCAEHUA M NPEIIONIOKEHAA €a OCHOBAaHM Ha vHopMaluaTa, KOATO ¢ HalW4RA
KbM JaTara Ha (UHAHCOBMsS OTHET, MOPajH KOeTo ObjeunTe (aKTHHECKH pe3ynTaTd Ouxa MOrid fa Owaart
Pa3IM4YHHU OT TAX. 06€KTHTE, KOWTO NpearoaraT no-pHcoKka CTencH Hd Cy6eKTHBHa MpELUCHKA WK CHOMWHOCT
Ha, WK KBAETO TIPEATIONONECHHATE U NPUBIU3UTEIHUTE CHETOBOJHH OUEHKH ¢a ChIIECTBEHH 38 QUHAHCOBHA
OTYeT, Ca OMOBECTEHH.

®DuHaHCOBMAT oOT4YeT Ha JApyxkecTBoto 3a 2010 r. e opobpen or CbBeta Ha [Jlupekropure Ha
~Cneuuanuzupany brsrec Cucremu™ A/l ¢ npotokon ot 16.03.2010 1,

ChNpeBOKAANINTE GEEKKH Ca HEPAISTHA YacT OT NPUAMKeHUTE (JHHAHCOBH OTYSTH H ChABPAAT CTPAHHIH oT 6 10 29, 7



BENEAKH K'BM ®PHHAHCOBKWA OTUET HA |, CTIIEITHATIH3HPAHU BA3HEC CUCTEMHW™ Al
I'p.Codwust , y. becapabusg 24 2a roguHara npuimouBama va #a 31.12.2010 r i
BCHUKK Ccymu ¢ B X1ILGBArAPCKH AEBA,0CBEH 4KO HE ¢ LOCOMEHO NPYTO.

2.2 . Koncoauoupan unarncos omuem

3a ¢unaHcoBata 2010 r.,Taka ce W3roTes koHconuaupaH dhuHancos otyet na CBC AJl
KOHCOIlu,ﬂHpaHHH c’puHchos OTYET BKNHOYBA NBILIEPHHUTE MPCIATTPUITHAL

Arpounsect Tynmxa AJl , CBC Monrana OO, Exonract bearapus EOOJ] , BJIK EOO/I.

Hpyxectrata Komuer Bapra OO/ w Bynctap 2000 OO/1 He ca BKIIOYEHH B KOHCONMAALMATA, ThH
KaTo JeMHOCTTA MM € HEe3HauHTeJHA U He 0Ka3Ba CHIIECTBEHO BIMAHME BBPXY NMPEACTABAHETO HA Ipynara.

2.3 Cpasnumennu dannu

JpyecTBOTO MpeACTaBs CpaBHUTENHa WHGQOPMAaLMs B TO3M (PUHAHCOB OTYET 3a €AHA TPEAXOAHA
roJHHa.

Korato € HeoGX0auMOo, CPaBHUTEIHUTE JAHHU C€ peKacuUIMpaT, 3a 4a CE MOCTHIHE CHIIOCTABHMOCT
CTIPAMO [POMEHM B [PEICTABAHETO B TEKYIATA TO/IMHA.

2.4. Hupnayuonno npeusuucieHie Ha OMUeMmHIMe ROKA3dmeu

3a 2010 r. u 2009 r. He ca M3BbLpLIBaAHK UHGNALMOHHK TIPEU3UHCIIEHHA HA OTYMTAHWUTE MOKA3aTEeNH HA
LPYKECTBOTO, Thil KATO JMNCcBa XMIEPHHOIAIINOHHA CTOTIAHCKA Cpela.

2.5, DYHKHUOHWATHA GATYMA U NPUSHABANHE IA KYPCOBHU PAZTUKU

(MYHKUHOHANHATA M OTYETHA BalyTd Ha [Ipe/ICTaBRsiHE HA (PHHAHCOBMA OTHET HA APYXKECTBOTO €
6enrapckust nes. Or 01.07.1997 r. neBbT e QUKCHpaH B ChOTBETCTBHE CbC 3aKkoHa 32 BHb kbm repmanckara
mapka B choTHoweHne BGN 1:DEM 1, a ¢ sbBexIaHETO Ha eBPOTO KaTo obuimanta sanyra Ha Epponeiickus
CBLIO3 - ¢ €BpoTO B choTHOWeHue BGN 1.95583:EUR 1.

[pn mepBoHayanHo TNPH3HABAHE, CAEIKA B MYMJJAECTPaHHA BafyTa c€ 3aMmucBa BbB (yHKUHOHATHATA
BANYTA, KATO KbM CYMATa B Yy>KI€CTpPaHHA BaTyTa ce Npunara oOMEHHHAT KYPC KbM MOMEHTA Ha CIE/TKATA HITH
onepaumaTa. IlapHdHHTE CpeCTBA, B3IEMAHMATA W 3aTBIDKCHHATA, KAaTO MOHETAPHM OTYETHM ODeKTH,
JACHOMHUHHPAHH B 4yKAECTPaHHA BATyTa & OTYHTAT BBB (YHKLMOHA/IHATA BajlyTa KATO Ce Ipuiara

oOMeHHUAT Kypc, mybnukyBan oT BHB 3a nociemnns paboTten aeH Ha choTBeTHHS meceu. Kbm 31
AEKEMBPH TE Ce OLIEHSABAT B ObArapcKkH NeBa KaTo ¢ M3MO3BA 3aKII0UMTENHNAT 00MeHeH Kype Ha bHb.

Hemonerapuute 0TUeTHH 00eKTH B OanaHca, MEPBOHAYANHO JAEHOMWHHPAHHM B YYKIECTPAHHA BANYTa,
¢e OTYMTAT BEB (PYHKLUHOMAIHATA BANYTa KATO CE MPHIAra WCTOPHYECKMAT OOMEHEH Kype KbM Aararta Ha
ONepaumaTa M NOCISABALIO HE CE MTPEOLCHABAT TI0 3AKIIOUHTEIIEH KYpe.

3. 3HAYHMH CUETOBOXHH NOJHTHKH

3.1. Hpuxoou

[Mpuxojure B APY:KECTBOTO Ce MPH3HABAT Ha Ha3a NPUHLMINA 32 HAYHC/IABAHE W JIO CTETIEHTA, 10 KOATO
CTOMAHCKHMTE M3TOAM CE€ MPUROOMBAT OT IPYXECTBOTO H AOKOJKOTO NPUXOOMTE MOrar HaieKaHO Na ce
H3MEPAT.

Ilpn npoaawOure Ha NPOAYKLHA, CTOKH M MaTepHalln MPUXOAMUTE €€ [IPWU3HABAT, KOTaTo BCHHYKH
CBILECTBEHH PUCKOBE M FOJI3H, IPOM3THYALLM OT TAXHATA COOCTBEHOCT NPEMHHABAT B KyIyBaya.

IIpy NpeaoCTABAHETO HA YCNYTH, MPHUXOLMTE CE NPU3HABAT, OTYMTAHKH €Tana Ha 3aRbpPUICHOCT Ha
cAeNKaTa KBbM JaTaTa Ha Oanauca, ako TO3M €Talm MOXe Aa ObAe HANCKIHO M3MEepeH, KAKTO U pa3xoauTe,
M3BBLPLUCHM MO CICNTKATA H Pa3XoJHTeE 3a MPUKIOUBAHETO H.

CHAPOROWIANMTE GENSHKH €A HEPAZALAHA HACT OT [IPWIOKEHWTE (PUHAHCOBH OTYETH U CHABPKAT CTPAHHLH OT 6 1029 . 8



BEJIEXXKH K'bM ®UHAHCOBHSA OTYET HA ,,CIIEHTMAJIM3UPAHH BU3HEC CUCTEME™ AJL
I'p.Codas , yn. Becapabus 24 3a roauara npukmousania va Ha 31.12.2010 *
.BeHukn CYMH CA R XH.JT()‘h.I[I'ﬂpCKH JI€Ba,0CBEN AKQ 11€ € NOCOYCHO Apyra,
HPMXO,ELHTG CC OoUCHABAT Ha Oaza clipasc//IMBaTa LEHA HA NpPCAAlCHHUTE TIPOAYKUHA, CTOKH H YCNyrn,
HETHO OT KOCBEHHW JAHBUM (aKLUM3 1 JaHBK n00aBeHa CTOHHOCT) U NpelocTABEHM OTCTHIIKUA W pabary.

HetrHHuTe pasiivku OT TpOMSHA Ha BallyTHHW KYPCOBE, CBBLP3aHH C MapH4HM CPE/CTBA, ThPrOBCKH
B3€MaHHA W 3a0BDKEHHS, TeHOMUHHPAHH B YyKIECTPAHHA BalyTa, € BKAKOUBAT B OTYETA 32 KOXOAUTE, KOraTo
BBH3HWKHAT, KaTO C€ NPSJACTABAT HETHO KBbM "APYTH T0X0AKH/3ary0u OT AeHnocTra”.

3.2. Pasxoou

Pasxoaure B APYKECTBOTO Ce NPUIHABAT B MOMEHTA HA TIXHOTO BL3HUKBAHE W HA 0a3a NPUHLIMIINTE HA
HAYKCIABAHE H CBIIOCTABHMOCT.

Pasxonure 3a ObACUIM TEPHOIM €& OTIArAT 32 NPH3HABAHE KATO TEKYLL pasxoll 3a Nepuoja, npes KOHTo
JOFOBOPUTE 3a KOMTO C€ OTHACAT, CE& M3IBJIHABAT.

OUHAHCOBHUTE Pa3XOAM C& ChCTOAT OT JMXBEHH Pa3Xo/iH, BK. OAHKOBHM TAKCH M APYIW TIPEKU pazxoiu
o KpeAuTH, GHHAHCOB TH3UHT U GaHKOBH rapaHLHH.

3.3. Hvomu, mawtunu u 00opyosane

HWmoTuTe, MalmMHuTE M 00OpyABaHETO (ABNrOTpaiHH MaTEPHANHH aKTHBM) ca NPEACTABECHH BbB
(PUHAHCORMA OTYET N0 WCTOPUYECKa CTOWHOCT HIH MpEeoleHeHa CTOWHOCT, HamajieHa ¢ HaTpynaHaTa
amopTH3aums 1 3aryoure ot obesUeHKa.

[IpeoueneHaTa (no0 crpaBen/ivBa) CTOMHOCT HA CTPAIUTE W 3€MMTE € ONpPEAC/ICHA Ype3 KOMNETEHTHA
KOMWUCHS OT NUIleH3UpaHHOLeHHTe M. HOBO3aKyIEHUTe cNej Ta3d JaTa aKTHBM ¢a MPEACTABEHW MO 1ieHa Ha
npuaobusane( cebecTofHOCT).

ITvpeonauvarno oyennsane

[1pu MBpPBOHAYATHOTO UM NPUAOGHBAHE UMOTHUTE, MALIIMHUTE K 0DOPYABAHETO Ce OLEHSIBAT M0 LgHd Ha
npuaobuBaHe (ceOECTOMHOCT), KOATO BKIIOYBA NMOKYIHATA UEHA, BK/l. MUTHHYCCKH TAKCH W BCHYKH NPEKU
Pa3xoaH, HEOOXOAMMM 3a NPUBEKAAHE HA aKTUBA B pabOTHO cheTOAHME. [IpeKuTe pa3xo/in ca: pa3xoiH 3a
NOJAroTOBKA Ha 06eKTa, pa3xodH 3a TBPBOHAYANHA A0CTaBKa W 00paboTKa, pa3x0oAMTe 33 MOHTAX, Pa3XolH 33
XOHOPapH Ha JiMLa, CBBP3aHU C MPOEKTA, HEBB3CTAHOBIEMH JaHbLH H JIp.

Ilpy*&ecTBOTO € onpejaenuno croiitocteH npar ot 500 ns., noa KOHTO NpUACOWTHTE aKTHBH
HE3aBUCHMO, Y€ NPHTEIKABAT XapaKTEPHCTHKATA HA ABJATOTPAcH AKTUB, C€ TPETHPAT KATO TEKYIl| pa3Xol B
MOMEHTE Ha I'IpH,ILO6HBaH€TO HM.

[Mpy npuo0MBaHe Ha KIMOTH, MalUKMHK M 000pPyABAHE IPW YCIOBHATA HAa PA3CPOUCHO MAlLAHE,
NOKYMNHAaTa LieHa € eKBHBANCHTHA Ha ceramHaTa CTOHHOCT HA 38BIKEHHETO, JAUCKOHTHUDRAHO Ha Oaza Ha
JIMXBEHOTO PABHMLIE TI0 NPUBIEYEHHUTE OT JAPYKECTROTO KPEIUTHH PECYPCH ¢ aHANOTHYEH MaTYPHTET H
NnpeiHasHa4ucHUE.

Hocnedsamo oyennsane

Cuurano ot 01.01.2006 r. u3bpanus OT ApyXeCcTBOTO MOAXOZ 3a nocliejpallia GanaHcoBa OLeHKA Ha
MMOTHTE, MallIMHWTE M 00OPYIABAHETO € MOIENBT Ha npeoueHeHata crofiHoct no MCC 16 - npeouenena
CTOHHOCT, HAMAJNIGHA ¢ MOCJIEABALLO HAYMCIIEHNTE aMOPTH3ALWH M HATPYNAHWTE 3aryOH oT obe3ueHKa.

[IpcolleHKa Ha MMOTHTE, MalMHWUTE M O0OPYABAHETO €€ M3EbPLIBA OT JIWLEH3HMPaHH OLEHHTEH
obuuaiiHo Ha nepuol oT 5 roauHu. KoraTo TAxHaTa crpaBeilHBa CTOHHOCT C€ NMPOMEHs CBLUECTBCHO HA MO -
KpPaTKH MHTEPBAIHN OT BpeMe, TIPCOLCHKATa MOXKE 1@ C€ H3BbPLIBA HA 10 -KPATKWH MEPHOAH.

Memoou na anopmuayun

JpyKecTBOTO M3{ION3BA JIMHESH METOJ Ha aMOpTH3aluMs Ha AbJrOTPAHMTE MATEPHUallHW AKTHRH.
AMOPTH2MPAHETO HA AKTHBMTE 3aloypa, KOPaTo T¢ €A HA pa3nonokeHue 3a ynotpeba. 3emsra He ce
aMopTusupa. TToJe3HUAT HUBOT NO [PYNH aKTUBU € ONPEACIeH B ChOTBETCTBUE C: (PU3HYECKOTO M3HOCBAHE,

CbHpOBOKAAUIATE GENeRKY Ca HEPA3AENHA YAcT OT TIPHNIOKEHHTE (PHHAHCOBH OTYETH H CHABPAKAT CTPAHHUH OT 60029, 9



BENEXKH KbM OMHAHCOBHSA OTHET HA , CTIEIIMATTM3UPAHHM BM3HEC (,I/ICTEMH” ALl
T'p.Codus , yn. Becapafius 24 3a rojuHaTa NpUKMOYBAIIA Ha Ha 31.12.2010 0
Bewiky cyMH ca B XML GBIrapeKH ICBA,0CBCH KO HE € 1OCOHEHO Apyro.
crielvpukara Ha obopyasaHero, ObJSWMTE HamepeHWs 3a ynorpeda W ¢ MPeAnojaraeMoTro  MODPATHO
OCTapsiBaHe M € KaKTo clAe/Ba:
ConuiuHMTE AMOPTU3ALMOHHA HOPMM HA OCHOBHMTE TPYIMH akTHRY . u3nonseanu npes 2010 r. u 2009
r.ca KAKTO cneaBa:

I'pyna akTHBH Nopuiien aMopTU3auMOHEH Yo
2010, 2009 r.
Crpanu 3 3
KoMmoTbpHa TeXHHKa 30-50 30-50
Mawnnau 1 O6opyaBaH 15-30 15-30
TpaHcnopTeH cpencTsa 25 25
CTONaHCKH HHBEHTAp 15-20 15-20

OnpeieneHHUaT CPOK Ha TOAHOCT Ha ABLNATOTPAHHHUTE aKTUBM CC NpPErNekIa B Kpas Ha BCSKa rojvHa W
NpH YCTAHOBSIBAHE HA IHAUWTENIHH OTKIOHEHMS crpaMo OBJelIMTe 04YaKBAHMA 34 CPOKA H& M3MNOJI3BAHETO HA
AKTHBHTE, CHHIMAT C& KOPHUIHPA MEPCTIEKTHBHO.

TTocneosawu pazxoou

PasxoauTe 3a peMOHTH WM MOLAPBKKA Ce€ NPU3HABAT 3a TEKYUIU B NEpPHOAA, TTPe3 KOWTO Ca HAMpPaBeHH.
Vspbpluedn nocheapalld pa3Xxoid, CBBP3aHH C MMOTH, MAllHHH M 0DOpy/ABaHe, KOHTO HMMAT Xapakrep Ha
MoAMsHA Ha ONpedeNieHH BB3JOBH YacTH M arperard, WiW Ha TIPEYCTPOHCTBO M PEeKOHCTPYKLUA, Ce
KanuTaau3MpaT KbM 0anaHcoBaTd CTOHHOCT HA CHOTEETHUS AKTHB H C€ MpEepasriexkia OCTaTEYHUA MY NOJe3eH
AKUBOT KBM Aatara Ha Kanutanuiauusa. ChblIeBpeMeHHO, HEAMOPTH3HPaHATA YacT Ha 3aMEHEHWTE KOMIOHEHTH
ce ManucBa OrT OanaHcoBara CTOMHOCT Ha AKTHBUTE ¥ Cc& TIPM3IHABA B TEKYIWTE DA3XOAH 34 NEPHMOAA HA
NpeyCcTPOHACTB

Obezyenka Ha akmusu

banaHcoBHTE CTOHHOCTH Ha ABATOTPAHHHTE MATEpPHAIHH AKTHBH TOJIEKAT HA Nperiel 3a ofesleHKa,
KOTaTO ¢a HAJULE CHOUTHA Hild NPOMEHH B 0OCTOATENCTRATA, KOMTO NOKAa3BaT, Ye DanaHcoBaTa UM CTOHHOCT 6H
MOPJa 1a ce OT/MYaBa TpaliHO OT BB3CTAHOBMMATA MM CTOHHOCT. AKO €4 HaJlMLUE TaKuBa WHAHWKATOPH, Y€
NPHONM3KTENHO OTpeAeTeHaTa BB3CTAHORMMA CTOHHOCT € INO-HUCKA OT TAXHATA banancoBa CTOHHOCT, TO
NOCNEAHATA €€ KOPWTHpa [0 BB3CTAHOBHMATA CTOWHOCT Ha aKkTHRHTE. BB3cTaHoBMMaTa CTOHHOCT Ha
,E[’!;HI"OTpaIL/‘IHHTe MaTepl/IaJ'lHl/] AKTHBH € TMNO-BHCOKaTa OT AOBCTE! cnpaBemmBa CTOﬁHOCT 633 pa3x0;m 3a
npofakba HIW CTOMHOCT npW ymoTpeba. 3a ONpeAesHETO Ha CTOWHOCTTA IpH ynorpeba Ha AKTHBHTE,
6’]311,3[.[LHTB napryHH MOTOUH Ce HHCKOHTHpaT 0 TAXHATa HACTOALLA CTOﬁHOCT Karto ¢ npunara JHUCKOHTOB
¢daKTop npeau AaHbLy, KOHTO OTpa3siBa TEKYIMTE Na3apHWd YCJIOBUA W OLEHKH Ha BpeMeparta CTOHHOCT Ha
rapuTe M PUCKOBETE, CEUMpHYHM 3a CHOTBETHHS akTMB. 3aryOuTe OT obe3lieHKa c¢ OTHMTAT B OT4eTa 3a
JIOXOZIMTE, OCBEH 4KO 33 A3JEHUs aKTHB He € (opMHpaH mpeolieHbueH peseps. Toraea obe3ugHKaTa ce TpeTHpa
KaTO HAMANEHHE HA TO3U Pe3epB, OCBEH aKO TH HE HAAXBBPIA HETOBHA pa3sMep, M HAJIBULIEHHETO C€ BKIHOYBA
KaTo pa3xoj B OTUETA 33 JOXOAMTE.

3.4. Hemamepuainu axmugu

Yacr OT HeMaTepHaNiHUTE aKTHBH C4 MPEACTABEHH BBB (DMHAHCOBHMS OTYET NO LEHA HA npuaoOuBaHe
(cebecToHOCT), HAMAJIEHA ¢ HATPYTIAHATA aMOopTH3alMs M 3arybute oT obesueHka. B TexHus cbhctas ca
BKITIOUEHW JIMLIEH3H 32 MOJI3BaHE Ha NIPOrpaMHy NPOAYKTH U Apyry JeiroTpaiiii HeMaTepraliii akTHBH.

Ot 2006 r. 32 ABATOTPAHHTE HEMATEPHAIHH AKTHBH — ThPIOBCKHTE MApKH , BL3NPHETHUAT NOAXO0M 32
nocneapaina GanaHcoBa OLIEHKA € MO/ Ha ripeolieHeHara croiiHoct no MCC 16.

BanancoBaTa CTOWHOCT Ha HEMATEPHAJHMTE AKTMBH TIOMIEKMW Ha nperaen 3a obesueHka, KOrato ca
HanuLe CLOMTHS, WM IPOMEHU B OBCTOATENCTBATA, KOWTO N0COYBaT, ue HanaHcoBara CTORHOCT Gy Morna aa

CHIPOBOKIAIIHTE GENEKKH CA HEpa3AeNHa YacT OT NPHICKEHHTE (PHHAHCOBY OTHETH M ChIbPXKAT CTPAHHITE 0T 6 10 29 . 10



BEJIEWKH KbM GPHHAHCOBHSA OTUET HA ,,CTTELIHANTHU3IUPAHH BU3HEC CHCTEMH’ Al
I'p.Cous , yn. Becapabus 24 3a roaunara npukitousana va Ha 31.12.2010 r

.Beuukn cymu ca B xun.ﬁmrapexu NIEBR,0CBEH QKO HE € 1OCOMEHD PYTO.
HAJBHINABA BBE3CTAHOBMMATA MM cCTOHHOCT. Toraea OGEBHGHKa’I‘a C¢ BK/IHOYBA KaTo pasxoj] B OTYHETa 34
OOXOIMTE,

)_—[py}KCCTBOTO H3II0A3Ba THHEMHHA METoJ 3a aMOpTH3aLlKsa Ha HHA , POIHITHHTE amMOpTU3allHOHHH
HOpMH 34 KOUTO €a KAKTO ClieaBa:

e 3a Teprobecka Mapka 2.5%
¢ 3a nporpamuu npoayktk 15%
¢ 3a apyru HeMaTepHanHH akTHBH 21.63%

3.5.Herexkywin AKTHBH ,AbPKAHK 32 Npojaxda

Herexyupre akTuBY ce KiacHbUUMPAT KATO ABPIKAHH 3a nMpojaxia , ako TaxHaTa HanaHcosa CTOMHOCT
we Obae Bb3CTAHOBeHa upe3 npogaxba, a He upes npolbixaBaila ynoTpeba B aeHHOCTTA Ha
apyxectBoTo. ToBa ycnoBHe ce NpHeMa ue € HaJHLE , caMO KOrato npoaaxOara € ¢ BHCOKAa CTENeH Ha
CUIYPHOCT M aKTHBBT € HaiW4eH 3a He3abarHa npojax0a B HEroBOTOTO HACTOANIO ChCTOAHHE.CBHLIO Taka
PBKOBOACTBOTO € AHTaXHPAHO ChC CAENKA 3a NpoAaxda , KOATO ce 04axBa Aa Oblle M3NbIHEHA B PAMKMTC HA
€Ha rOJMHA OT JaTaTa Ha Kiacu(yUUpaHe Ha aKTHBa B TA3M rpyna.

HeTekylum akTvBM , KNacWQUUUpPAHH KATO JbPIKAHM 3a npojaxda , ce OLEHABAT MO O-HUCKATA OT
GanaricoBara CTOHHOCT U CrIpaBeIUBaTA CTOMHOCT , HAMaNeHa ¢ Pa3XoauTe no npojaxoda.

Or patara Ha KTacHQHULMPAHETO Ha NAJCH aKTHB B TA3H IPYMNAa €€ CMMPa HErOBATA AMOPTH3ALINA.

3.6. UupecTHIHN B IhUICPHH NPEANPHATHS

II'!:J'IFOCPO‘-IHH']‘G HHBECTULIMH TIpeACcTaBNABALLIH AKUHH H JAJ0BES B ABLEPHH APYIKECCTBA C¢ NMpeACcTaBAT
BbB (JUHAHCOBHs OTHET Mo ceBECTOHHOCT , HaMaieHa ¢be 3arydure oT 00e3LeHKH ,ThH KaTO Te He ce Thprypat
Ha oHmoBH 6opcn. ToBa 0OCTOATEICTBO HE 1aRa BB3MOMHOCT Jd €€ OCHIYPSIBAT KOTHPOBKH HA Ma3zapHy HEHW
Ha aKTMBEH Ma3ap ,KOMTO [a W3pasaBarT [OCTATHYHO JIOCTOBEPHO CIIPABEIMBATA CTOHHOCT HA Te3H
akuun. Chio raka OsaeoTo GYHKIHMOHHPaHEe Ha TE3H JPYKECTBA € CBbP3aHO ¢ ONpPE/IeNeHa HECHI'YPHOCT ,3a
Ja MOKe i C& HAIPaBaT JOCTATHLYHO PasyMHH H 000CHOBAHH IbJATOCPOYHH NPEAMONOKEHHS 33 W3UKCIIBAHE
HA CIPABEANHMBATA HM CTOHHOCT.3a I[IPUTEXKABAHWTE OT JPYKECTBOTO ABJIOCPOYHH WHBECTHLHH  KbM
31.12.2010 r. TakaBa 00€3LEHKA HE € HATIpaBEHAa , TEH KaTO HE Ca HAnWUe yCIO0BUS 3a TOBA.

3.7.luBecTHOMYU HA PA3NONOMKEHHE H 32 NMPOAAKOH.

[Mpurexasanure OT IPYKECTBOTO MHBECTHLHH, MNPEICTABAABAIIM IANOBE B ApYrH pYXKeCTBa
(ManUMHCTBEHO YYACTHE) ca OLCHEHH M TPEICTABEHH 110 ceOeCTOHHOCT. 3a NPUTEHKABAHHTE OT APYKECTBOTO
wHBecTHLKH KbM 31.12.2010 r. Takapa obe3leHKa HE € npaseHa , Thil KaTo HE Ca HaJIMLE YCITOBUA 32 TOBA.

3.8 .Mamepuainu 3anacu

MatepuanuuTe 3anacu ca OlEHEHH IO MO-HUCKATA OT: lieHa Ha NpuaoOuBaHe (ceOeCTOHHOCT) H HETHA
peanuzyema cTORHOCT.

PasxoauTe, KOUTO C¢ M3BBPILBAT, 3a Aa AOBEAAT JAafeH MPOAYKT B HCMOBOTO HACTOALLO CHCTOSHHE W
MECTOHAXOMEHUE, CE BKIOYBAT B LIEHATA Ha MpHAOOuBaHe (cebecTOHHOCTTA), KAKTO cieiBa:
CYPOBHMHH, MAaTEpPHAIA W CTOKW B rOTOB BHJ - BCHHYKH JOCTABHH Pa3XOJM, KOWTO BK/HOUBAT MOKYMHA LEHA,
BHOCHH MWTA M TAKCH, TPAHCMOPTHH PA3X0AM, HEBB3CTAHOBAEMH JaHbLUH W JPYIH Pa3XoaH, KOUTO AOTIPHHACAT
33 NPUBEKNAHE Ha MATEPUANTMTE B TOTOB 34 TAXHOTO H3MN0A3BaHE BHII;
roToBa NPOAYKLMS M HE3aBbPLIEHO TIPOW3BOCTRO - MIPEKHTE PasxO/H Ha MaTepHaln | TPy W NpUcnajaila ce
4ACT OT MPOW3BOACTBEHATE HEMPEKH PasXojd MPU HOPMANHO HATOBAPEH KAaliallUTET Ha NPOW3BOACTBCHHTC
MOLIHOCTH, ¢ M3KIKOYEHHE HA aIMUHHCTPATUBHHTE Pa3XxoAd, KYPCOBUTE Pa3iHKU M Pa3sXOUTE NO MPHBJICUEHH
(puHAHCOBM pecypCH.

CeNpoBOKIALINTE GETEHKH Ca HEPAIESTHA YACT OT NPHNOKEHHTE PHHAHCOBH OTYETH M Ch/IDHKAT CTPAHHLM 0T 6 10 29 . 11



BEAEXKH K'bM ®PUHAHCOBUSA OTUYET HA LCHELMAJIMZUPAHM BUIHEC CI/ICTEMI/I” Al
I'p.Codms | yn. becapabug 24 3a roguHaTa NpHKMOYBAIMA Ha Ha 31.12.2010 T
BCHYKH CYMH Ca B XHA.GbITAPCKM JIEBH,OCBEH AKO HE € NOCOUEHD APYTO.
BiutrouBaHeTo Ha MOCTOSAHHUTE OBLIONPOMIBOACTBEHH Pa3XoH B ceDecTORHOCTTA HA NPOH3BEKIAHATA
TIPOAYKUMS C€ W3BbPLIBA Ha (a3aTa Ha HOPMaJIHUSL KANIAUMTRT HA NPOM3BOICTBEHHTE MOWHOCTH. M30panara ot
ApyxecTBOTO 6a3a 3a pasnpeneIcHHETO UM € B 3aBHCHMOCT OT 00eMa Ha Npov3BOACTBOTO.

Mpu ynorpebara (npopaxkbara) Ha MaTepHalHWTE 3aMack ce M3M0A3Ba METOALT Ha CPEAHo-
npererneHara ueHa (cebecToWHOCT) WM KOHKpEeTHA cebecTOMHOCT Ha IOpPBUKa.

Hernata peannsyema CTOHHOCT MpeAcTaBisiBa rpUOM3MTEIIHO OnNpejeneHaTa [poJaMHa LEHa Ha
IaneH aKTHB B HOPMAJIHMs X0/ Ha CTONAaHCKa ASHHOCT, HAMAaIeHa ¢ NMPHONH3UTENIHO ONPEACNSHUTE PAa3X0au 1o
NOBLPLIBAHETO B THPrOBCKH BH/L HA TO3M aKTHB H NPUOIM3UTENHO OTIpE/ICNICHHTE pasXodH 3a rpoaaxia

3.9. Tepzosacku u Opyzu 83emanun

TwproBckuTe BeMaHUs Ce MPEACTABAT M OTYWTAT [0 CIPABS/AJIHBA CTOHHOCT Ha 0a3a CTOHHOCTTA Ha
opMrvHanHo mznagenarta ¢akrtypa (cebecToHHOCT), HaManeHa ¢ pasMepa Ha oOe3leHkara 3a HeCLOMpaeMH
cymu. [lpubnuzuTenHaTa oueHKa 3a 3aryba OT CBMHUTENHH M HECHOUPAaEMMU B3EMAHMA CE NMpaBH, KOraro 3a
cp0MpaemMoCTTa Ha USNATA CyMa WM HA YACT OT Hes ChIIECTBYBAa BUCOKa HecurypuocT. HecwOupaemure
B3EMaHMsl Ce M3MUCBAT, KOTATO CE& YCTAHOBAT IPAaBHUTE OCHOBAHMSA 34 TOBA, WM KOraTo JAACHO TbPrOBCKO
B3eMaHe Cce APeLeHH KATo HallbjJHO HechOupaemo. MsnucsaneTo cTara 3a cMeTka HA GOpMHUPaHHA KOPEKTHB,
aKo umMa ¢opmupan TakbB. Hn kaTo pa3sxon Ha ApyKeCTBOTO.

3.10.ITapu u napuunu exgugaienmu
lNapuyHWTE CpPEACTBA BKIKOMBAT KACOBMTE HAIMHHOCTH M Pa3IIALIATENHHTE CMCTKH, ¥ MNapHuHuTe
€KBHMBAJIEHTH - KPaTKOCPOUYHHTE AENO3HTH B DaHKM, YMiTO OpHrMHAeH MAaTYPUTET € No-Mankk ot 3 Meceua (6
Meceua).
3a He/IMTE HA W3TOTBAHETO HA OTYETA 3a MapHYHHTE NOTOLIMU:

®  [APUYHWTE NOCTBIVIEHHS OT KJIMEHTH H NAPHYHHUTE IUIALIAHHMA KbM JOCTAaBYHLM Ca TPEACTABEHH
opyTHO, ¢ Bmoden IJIC (20%);

®  JIMXBMTE [10 [I01YYEHH HHBECTHIIHOHHH KPEAHTH C€ BKJIIOYBAT KaTO NalaHus 3a GuHaHCcoBa
IeHHOCT, a THXBUTE, CBbP3aHM ¢ KpeaAUTH 32 000pOoTeH KAlTHTAN C& BKJIOYBAT B ONICPaTHBHA
JIEHHOCT;

e TpaiiHo GNOKMpAHMTE MApUUHK cpeacTBa (3a 00e3NneYeHUs o GaHKOBM rapaHLMH, N0 CbAeOHH
IIPOM3BOICTEA M JIp.) CE MPECTABAT Ha JIMLICBATAa CTpaHa Ha DanaHca KaTo 4acT OT NapHyHUTe
CPe/ICTBA ¥ EKBUBANEHTH, HO HE CE BIJIOYBAT KATO YACT OT TAX MPH M3IOTBIHCTO Ha OTHYETA 32
MapHYHHTE NOTOLIM,

o uarennst JIJIC 1o MOKYIKH Ha ALACOTPAHHMA 8KTHEH CE [10COURA KATO "'APYry NOCTHIIEHUS
(nnamanus)", HETHO KbM MApUUYHUTE MOTOUM OT OMEPATHBHA JEHHOCT, AOKONKOTO TOH y4acTsa U
ce Bb3CTAHOBABA 3a€HO W B ONEPATHBHHUTE NOTOUM HA JPYKECTBOTO 33 ChOTBETHUA NEPHOA
(meceun).

3.11. ABA20CPOYHU MbP2OECKU 3A0bAIEHURA

,H'bﬂFOCpO‘-lHld’l‘e TBProBCKH 33//LAXKEHHA C€ OUeHsABaT [MLPBOHAYANHO [0 TAXHATA ChOpaBelJinBd
CTOHHOCT, KOATO € CTOHHOCTTA Ha OPUTHHATTHHUTE (baKTypl'l, IO KOUTO TE€ ¢a BbL3HUKHAJH, a nocneapalno - 1o
aMOpPTH3HpYEMa CTOﬁHOCT, onpeaeneHa 10 MeToJa Ha e(bCKTHBHaTa JuxBa, OCBCH 3a NOpOCPOHCHH,
NpeaoropapsaHy K roLg YCIOBHE 3a NPEJACPOTHO H3NIallaHe.

3.12. 3acwanceHun KoM SOCmasiuyl o Opyzu 3a0baNcenun

3a0bIKEHMATA KBM JIOCTABYMIM M APYTMTE TEKYlLH 33ABLIDKEHHA €& OTYWTAT NO CTOHHOCTTA HA
opuruHanHuTe GaxTypu (cebecToHHOCT), KOATO ce NpHeMa 3a CTIPaBeAMBATa CTOWHOCT HA CAENKATE, KOATO LI
Obje uannarteHa B ObAeULe Cpelly NoJiydeHHUTE CTOKH H YCNYTH.

KoraTo 3aAbKEeHHATA KbM AOCTABYMLN ¢ PA3CPOUYEHH H3BbH HOPMAIIHHTE KPEAUTHH CPOKOBE, TE C€
OTYMTAT NO CErallHaTa CTOHHOCT HA 3aTb/KEHMETO, AMCKOHTHPAHO Ha 6a3a Ha JWMXBEHOTO PaBHMLULE MO
MPUBIEYEHHTE OT JPYIKECTBOTO KPEJHTHH PECYPCH ¢ AHAIOMMYEH MATYPUTET W MIPEAHA3IHAUEHHME, a pasiuKaTa
MEXLY CETAIlIHATa CTOHHOCT M 00111aTa CyMa Ha NJIALAHHATA €8 OTUMTa KaTo (GUHAHCOB pasxo/l (JINXBa).

CunposoncaaumTe OENenKy ca HEPATISIHA YacT OT MPHIOKEHHTE (IHHAHCOBH OTYETH U CHILPHAT CTPAHKLIM OT 6 210 29 . 12



BEJIEAKH KbM @PHHAHCOBHS OTHET HA ,,CNTELIMATTH3HPAHH BU3HEC CI/ICTEMH” All
I'p.Codmsa , yn. BeeapaGua 24 3a rowHaTa TPHKMIOYRANIA Ha Ha 31.(2.2010 1
Beduku cymuca e xun.6wrapcm NEBH,0CBEH AKO HE € 0COYeNio APYTO.

3.13. JluxeonocHu 3aemu u Opyzu APUBTIEYSHI Pecypel

Benuky 3aemMu 4 apyrd npveheueHH (DMHAHCOBH peCcypcH ca NpeAcTaBEHH [MTbPBOHAYAIHO MO
ceGecTOHHOCT (HOMHHANHA CyMd), KOSTO CE NMpHeMa 3a CIPABE/LJIMBA CTOMHOCT HA TIONYUYEHOTO MO CAENKATA,
HETHO OT IMPEKHTE pPA3XOAH, CBBP3AHM C TE3W 3a€MH M IIPHBJIEUYEHW pecypcH. Cnel IrbpBOHAYAIHOTO
NMPU3HABAHE, JIMXBOHOCHUTE 3a€MH W JPYIH [IPMBIICYEHH PECYPCH, TOCEABALIO C€ OUEHABAT 110
aMOPTH3IHPYEMA CTOMHOCT, OTIpe/ie/IicHa Upe3 NpuiiaratHe Ha MeTola Ha e(PEKTHBHATA NIMXBA. AMOPTH3IHpYEMATa
CTOHHOCT € M3YMCASHA KATO Cd B3€TU NPEABHI BCHYKM BMJIOBE TAKCH, KOMUCHOHHHM U APYFHM Pa3XoiM, BKJ.
JAHCKOHT WUIIM MPEMHS, aCOLIMHPAHU ¢ Te3H 3aeMH. [levanture u zarybure ce

NMPHU3HABAT B OTYETA 3a AOXOIHWTE KaTO Cbl/lHaHCOBH npnxonn/paaxo;m npe3 nEpHoeIa Ha aMopTH3dlUHA KITH
KOraro 3albRKeHUATa € OTNHILAT UK peayLHpar.

3.14, JTuzunz Qunancoes 1u3unz

OWHAHCOBHAT JTH3HHT, TIPH KOHTO ¢e TpaHcdepHpa KbM IPYXKECTBOTO ChLIECTBCHATA YACT OT BCHHYKH
PHUCKOBE M CTOMAHCKH MON3H, APOH3THYALIM OT COOCTBEHOCTTA BBPXY aKTHBA IOJ (PHHAHCOB JIM3MHIL, C€
KaMMTaJIM3Hpa B CYETOBOAHHS OanaHC HA JIMIMHIOMONYYaTeAs Karo ¢e NPeACTABA KATO HMOTH, MAallMHHA H
obopyznBaHe MO JM3MHT M0 1IeHa Ha He3abaBHa nmpoaaxda MM aKO € MO-HUCKA - MO HACTOAWATA CTOHHOCT Ha
MWUHUMAJIHHTE JIM3MHIOBH Inaw@aHua. JIM3HHIOBHTE MNAlAHWA CBABPMKAT B ONPEAENIEHO CHLOTHOIICHHE
(b1HAHCOBHUA pa3zxon (NMXBATa) ¥ MPHMNAJALIATA € YACT OT JIM3MHIOBOTO 3a/(bJKEHHE (INIABHKMLIA), TAKA Ye Ja Ce
NOCTUIHE NOCTOSHEH JMXBEH MPOLEHT 3a OCTABAallAaTad HEW3IUIATEHA 4YacT OT [NaBHMLATE MO JIM3MHTOBOTO
3aabmKeHKe. JINXBEHHTE pa3xo/Iy ce BKIIIOYBAT B OTHETA 33 JOXOANTE KaTo (PMHAHCOBH pa3zxoau.

[puao6urute Noj GUHAHCOB JNU3MHT AKTHBH CE aMOPTH3MPAT Ha 0aza NONE3HUA KUBOT HA AKTHBA WU B
pPaMKHTE HA TU3HHTOBHUA CPOK,

Onepamusen 1u3une.
JIuzuHr, Opy KOMTO HAEMOJATENAT MPOABIDKABA 12 [IPUTEKABA ChIUIECTBEHATA YaCT OT BCHYKH PHCKOBE
¥ CTONAHCKK M3rOAH OT COBCTBEHOCTTA BBPXY JAZCHUS aKTHB, & KNacHDHIMPa KaTo ONEPaTHBEH JIH3HHT.
[TnalBaHusITa/NOCTHIIEHHUATA FO OTIEPATHBHHSA JTH3HHT & NPU3HABAT KaTO Pa3XxOAH/TIPUXOAH B OTHeTa
33 JOXOJW Ha 0a3a JIMHEEH METO] 33 NepHOAa HA JIM3HHIA. [T:pBOHAYANHO HANPABEHMTC MPEKM PasXojiH
BbB BPb3KA C JJOTOBAPSHETO M YPEHKAAHETO HA ONEPATHBHAMS JTH3HHT, ¢€ 100aBAT KbM DanaHcoBaTa CTOMHOCT HA
OTIAEHUTE aKTHREH M CE MPH3HABAT Ha $a3aTa Ha TUHEeHHU MeTo 1 B NPOAB/DKEHHE Ha CPOKA HA JIN3UHIA.

3.15. Toxoam Ha mepconana

IMnanoee 3a nedunupanu Brocku: [Mpasutencteoto Ha Penybiuka brjirapys HOCH OTIOBOPHOCT 3a
OCHI'YpPSIBAHETO HA MEHCHH MO MIaHOBe 3a AedHUHUpani BHOCKN. Pa3xoauTe no aHraKWMEHTUTE Ha IPYKECTBOTO
€ J|a NPEBE3KIA BHOCKH MO TUTAHOBETE 3a Ae(PHHHUPAHH BHOCKM , KOWTO ce Npu3Hasat B OT4eTa 3a 40X0AWTE NpH
TAXHOTO Bb3HUKBAHE.

IInaTteH roamumes ornyck: JIpy>KecTBOTO NPH3HABA KATO 33JBDKEHHE HCAUCKOHTHpapara cyma Ha
OlLIEHEHHTE PAIXO/M MO MIATEH FOJHILEH OTMYCK,04aKBaHKU Ja OBJAT 3aNIaTeHH Ha CIYXUTEITATE B 3aMsHA HA
TPY/Ad UM 33 U3MHUHAIIHA OTHEH TIEPHO/.

Jdpyrn gaearocpodum aoxoam: JlpyKecTBOTO MMa 3aJBJDKEHME 3a W3NIANlaHe Ha A0XOH M[pH
HAMYCKaHe HA Te3M CBOM CIYKUTENH , KOHTO ce NeHcHoHupar B ,Creunanusupan buznec Cuctremu” All B
CLOTBETCTBHE ¢ M3MCKBAaHMATA HA Kojekca na Tpyna,un.222 naparpad 3.CeoGpazno Tesn pasnopendu Ha KT,
NpH TPEKPAaTABAHE HA TPYAOBHA AOTOBOP HAa CIYXMTEN,NpHAoOHN mpaBo Ha nieHcus , JlpyxecTeoTo MY
uariama obeswerenne . OGesmeTeHHEeTO € B pa3Mep Ha ABe OPYTHH 3alaTH , aKO TPY/OBUS CTax € ABe
FOJMHH , WM LiecT GPYTHH 3ar1aTH NMPYU HATPYTIAH TPYAOR CTAXK B Apy»ecTBoTo 10 roauHn.

CBNposcEIALLIHTE DENEKKN CA HEPaIETHA YaCT OT MPHIKEHHTE (HUHAHCOBH OTYETH H ChLPMKAT CTPAHHLM 0T 6 10 29 . 13



BEJIEXXKH KEM OUHAHCOBWA OTUYET HA ,CINEUMAITH3HPAHH EU3HEC CHCTFMM’ AJl
p.Cobmns , yn. Becapadua 24 3a roiunara npukiiousawa na na 31.12.2010 r
.Bcuaku CYMH CA B XHJI.GthIﬂ]‘)CKH JIEBA,CCBEH AKO HE € MOCQUCHO ApVI0.

3.16. OfuKHOBEHHTE NOUMEHHH AKIHAHM C [IPABO HA Tiac ca MPeACcTABEHH KATO OCHOBEH KAMMTAN Ha
Apy*&ecTeoT0o.OCHOBHHMAT KalWTail € [OPeACTaBeH [10 HEroBaTa HOMMHAIHA CTOHHOCT M CbOTBETCTBE Ha
aKTyaJiHaTa My chlebHa perMcTpalus KbM JaTaTa Ha HACTOSILHS (PMHAHCOB OTYET.Pa3xoanTe, KOHTOCA TIPAKO
CBBP3aHU C O3JABAHETO HA HOBM aKUMKM MIM OMNLUHM,CE MPEACTABAT KAaTO HAMANEHWE HA KanuTala,HeTHO OT
JNaHBbUHMA eeKT.

3.17. llpemun 0T eMUCHH TPEJCTARIABAT PARHKATA MEKIY EMHCHOHHATA M HOMWHAJIHATA CTOHHOCT
Ha NPOJAJEHHTE AKHMH,HAMANIEHHU C NIPEKUTE PasXoiH 110 EMMCHM.

3.18 IlpoBH3MH Ce NPU3HABAT NPH HAJIMYKE HA MPABHO WIH KOHCTPYKTHUBHO 3aIb/KEHME IO HAl-
A00pata NpUONH3UTENHA OLEHKA Ha Bb3MOXXHHTE WKOHOMHUYECKH M3IOAM , KOWTO LIE M3TEKAT IPU [OracsBaHe
Ha 33bDKEHHETO KEM JataTta Ha (PUHAHCOBHS OTHET.

3.19. AKkunoHepeH Kanuma1 u pe3epeu.

~Cneunanusnpann buznec CuctremMn” AJl e cb3paaeHo kato rnyGiiHUHO aKLHOHEPHO. APYKECTBO
ATALY/. Kato TakoBa € 3aAb/KeHo Ja perucTpupa B TBPTOBCKHS PETHCTRP ONPEAEsicH pasMep Ha AKWuOHEpeH
Kanumai, KOUTO Aa CNyKHM KaTo o0e3NeueHHe HA KPEAMTOPHTE Ha JPY:KECTBOTO 38 H3MIbJAHEHWE HA TEXHHUTE
B3€MAHHUS KbM Hero. AKIMOHEPHTE OTTORAPAT 38 3alBIDKEHUATA HA OPYKECTBOTO A0 pasMepa Ha CBOETO
AKLHOHEPHO YUACTHE B KATIMTANA U MOTaT Ja MPETEHAMPAT BPbLUAHE HA TOBA YYaCTHE CAMO B IMPOHU3BOJCTBO MO
JIMKBMAALMS MIIH HECHCTOATENHOCT. IpyKECTBOTO OTYUTA OCHOBHHA CH KanMTan Mo HOMMHANHA CTOHHOCT Ha
PETHCTPHpPAHUTE B CHAA aKLHH.

ChrnacHo M3MCKBAHMATA HA TBPrOBCKMA 3aKOH M YCTaBa APYKECTBOTO € JUIBXKHO Ja (opMupa H
3aKOHOB pesepr "ghond Pesepaer ' 'kaTo H3ITOYHHMLH HA GoHAa MoraT aa ObAaT:

e Haif-mManko egHa aeceta oT neuandara, KOATO €€ OTAENS, AOKATO CPEACTBATa BLB (hoHAA
AOCTHIHAT €IHa JeceTa YacT OT KAalWTajia WM MO-TONsMa 4acT, 1O pelleHHe Ha obloTo
chOpaHne;

® CpeicTBaTa, NONYYeHM HAJ HOMMHAIHATA CTOWHOCT HA AKUHMHTE MPH H3NABAHETO HM
(NpeMHEH pe3epB);

® pyrd H3TOYMHHLM, PeABHAEHH N0 pelerue Ha OdmoTo chbpanue.

CurnacHo W3UCcKBaHMATAa Ha THProBCKMS 3aKOH CPeACTBaTa OT (JOHAA MOIAT Aa C€ W3MON3BaT CaMmo 3a
NoKpWBRaHe Ha roaviuHata 3aryba W Ha 3arybu or npeaxoiuu roauwnu. Korato cpencteata BoB (oHna
AOCTUrHAT OMNpeAeleHHs MHHHMAJIEH pasMep, CpeacTBara Haj Tash cyMa moraT aa Obaar M3NON3BaHW 3a
yBeJIHuaBaHe Ha KalTuTala.

3.20. Jawvyu ewpxy nevanoama

Texywume Oanvyu 6bpxy nevanbama ca onpe/eeHH B CBOTBETCTBHE ¢ M3MCKBAHMATA Ha OLAIapeKoTo
JAHBYHO 3aKOHOIATENCTBO - 34KOHA 33 KOPMOPATHBHOTO MOAOX0AHO obnarane. HoMHHanHara faHbuHa cTaBKa
3a 2010r. e 10% (2009 r. : 10%).

Omcpouenume Oanvyu BLPXy neqandata ce ONPENeNAT KATo ¢€ M3noj3pa OaNaHCOBMAT NACHBEH
METOA [0 OTHOLUIEHHE HA BCMUKH BPEMEHHH PA3NHMKHM KBM JaTara HA QHHAHCOBHS OTYET, KOMTO CHILECTBYBAT
MEWIY DaNaHCOBUTE CTOHHOCTH W IAHBYHHUTE OCHOBH HA OTIEHHTS KTHBH M [IACHBH.

OTcpoveHHTE JAHBYHH MACHEH CE NPU3HABAT 32 BCHUKH oblaraeMu BpeMEHHH PasinuKH.

OTcpoquuTe JAaHRYHH AKTHBH CC IMPH3HABAT 3a BCHYKH HamMalA€MH BpPEMCHHH pasziMKH W 3a
HEHMON3BAHHTE JAHBYHM 3ary0u, 10 CTETIEHTA, /IO KOATO € BepOATHO Te Aa ¢€ MposBAT obpaTHO W 1a Gbje
resepupaHa B Obacine AOCTATEUHA offaraeMa ne4yanda vy Ja c€ NpoARaT obNaraeMd BPEMEHHH PasjiMKu, OT
KOWTO Ja MOTAT ja C¢ NPUCTIaJHAT Te3H HAMAaJIAEMH Pa3IMKH,

BanaHcoBaTa CTOMHOCT HA BCHUKH OTCPOYEHH JAHBYHH aKTHRH C€ NIPErNekna Ha BCsika jara Ha
fananca M ce peyuHpa A0 CTENEHTA, 10 KOATO € BEPOSTHO Te J1a ¢ MPOABAT 0OpaTHO U 1a Ce TeHepHpa
A0cTaTbyHo obnaraema neyanba, 0T KOATO Te Ja Morat Aa ObJaT NpHCNajHaTH.

ChIpOROIKAALUMTE TEEKN CA HEPA3AENHA Y9aCT OT NPUIKIKEHHTE (PHHAHCOBH OTHETH U Ch/LIKAT CTPaHHUM 0T 6 10 29 . 14



BEJIEXKKH KbM ®MHAHCOBHS OTUYET HA ,CTTEITMATTH3IMPAHU BU3HEC LI/ICTEMI/{“ All
I'p.Cotpus , yn. BecapaGin 24 3a rofuHara npunodsama #a Ha 31,12,2010 ¢
Beuuxu CYMH Ca s xun.ﬁmrapcm JICBA,0CBEH K0 HE € NOCOYEHO ApYro.

OTcpoUeHUTe JaHBLM, CBBP3aHH ¢ OOEKTU, KOMTO €2 OTYETEHH JAHPEKTHO B COOCTBEHHS KanuTajl WiM
Apyra GanaHcosa Mo3MUK, CBLIO C& OTUMTAT AMPEKTHO KBM CHOTBETHHS KAIIMTAJIOB KOMIOHEHT vnn Hanancopa
MO3ULHSL.

OT1cpodeHuTe JaHBYHH AKTHEH U MTACHBU CE OLIEHABAT Ha 6a3a AAHBYHWTE CTABKH, KOWTO CE OUAKBA
Jla ce NPHJIAraT 3a MepHoja, Npe3 KOHTO aKTHBHTE LLE ce PealH3IHpaT, 4 NACHBUTE LIE Ce YPeasT (Noracar), Ha
6aza JaHLYHHTE 3aKOHH, KOUTO €a B CHIIA HJIM B I'OJIAMa CTETIEH Ha CHIYPHOCT & OUaKBa /1a €a B CUIia.
Kum 31.12.2010 r. oTcpoueHHTe JaHblM BbPXY Nedanfata ca oueHenu npw craska 10% (31.12.2009 r.: 10%).

3.21. Joxoou na axkyus

OCHOBHHTE J0OXOAM HA aKi{i c€ M3UMCAABAT KATO Ce pas3jiend HeTHata rewanba MM 3aryba 3a
nepioja, NOANENKAIA HA PA3NpPEACNieHUE MEX/y AKIIMOHEpHTe, TIpUTEXKaTeNd Ha OOMKHOBEHM aKUMH, Ha
CpeHO-MpeTerneHus Opoii Ha AbpXaHuTe OOMKHOBEHH aKIIMH 3a NepHoJa.

Cpeano-npeterneHuaT Opoll akuuu npeactagiasea OpoAT HA JbPXKAHHTE OOWMKHOBEHH aKIHMU B
Ha4asji0TO Ha MEpHOJa, KOPUrHpaH ¢ Opos Ha oOpaTHO M3KYMEHHTe OOMKHOBEHH aKUMHU U HA HOBOH3AAAEHUTE
TaKUBA MpPE3 MEPHOJia, YMHOXEH No cpeano-spemesus daktop. Tosu dakTop uspasasa Opod Ha JHHTE, npes
KOWTO KOHKPETHHTE aKUMH ¢a OMIM AbpiKaHH, cipaMo o0 Opol Ha JHUTE Mpe3 nepuoaa.

JloxodH Ha akUMH ¢ HaMajleHa CTOHHOCT HE C€ HU3YMCIABAT, ThH KATO HAMA H3AAJEHH NOTEHUMATHH
aKLIMK ¢ HAMAJIEHA CTOMHOCT.

3.22, Dunancosu uHcmpymenmil

Dunancoe arkmMUusH

HpyxectBoro KaacupuuMpa C¢BOWTE (PUHAHCOBH AKTHBH B CASIHUIE KATErOpHU: "KPEAUTH W
B3eMAaHHUA", BKIOYUTENTHO TMAPUYHUTE cpedcTRa. KnacubuKaumsaTa € B 3aBUCHUMOCT OT ChIIHOCTTA K LETHTE
{npeaHa3HaueHHeTO) Ha (PMHAHCOBMTE AKTMBW KbM JATATA HA TAXHOTO 1puaodusare. PEKOBOACTBOTO onpeae)is
KnacH(puKauvgTa Ha (UHAHCOBHTE aKTWURM HA JIPYKECTBOTO KBM JaTaTa HA ITbPBOHAYATHOTO HM [IPU3HABAHE B
OanaHca.

O6uuaiino Jpy>XeCTROTO TPHIHABA B OanaHca ¢H (MHAHCOBUTE AKTUBM HA JATATA HA THPLYBAHE -
NaTaTa, Ha KOATO TO ce € 0OBbp3ao (NoesIo € OKOHYATENEH AHTAXKHMEHT) JIa 3aKyNH CbOTBETHUTE (HHAHCOBH
aKTHBH. BCHYKHM (MHAHCOBW aKTHBH MBPROHAHANHO C€ OLEHABAT [10 TAXHATA CMpaBeijiMBa CTOHHOCT MIHOC
MPEKUTE PA3XOIM MO TPAH3AKIHITA.

OUHAHCOBUTE AKTHBM €& OTIHCBAT OT OajaHca HA JPYKECTBOTO, KOTATO NpagaTa 3a MNONy4aBaHe Ha
NapHyYHH CpeIcTBA (MOTOLM) OT TE€3H AKTHBH €A H3TEK/IM, HJIM Ca NPEXBBPISHH H APYMKECTBOTO € MNPEXBBbPAUIIO
ChIUECTBEHATA YACT OT PUCKOBETE M TIOJI3HTE OT COBCTBEHOCTTA BEPXY aKTHBA HA JIPYT0 JPYXKECTBO (JHUE).

Kpeoumu u g3emanun

BsemaHusTa ca nenepuBaTtHBHH (GHHAHCOBH AKTHBH ¢ (PMKCHPAHH HIIM YCTAHOBWUMHM MJALNAHKS, KOUTO
HE ¢¢ KOTHpAT Ha akTHBEH nazap. Te ce oueHARaT B DanaHca 1o TAXHATA @MOPTH3HpYeMa CTOAHOCT

[IpH M3MOJI3BAHETO HA METOAA Ha eheKTHBHATa JIMXBa, HamaneHa ¢ HanpabBeHa olesueHka. Tesu aKTHBM ce
BKJIHOYBAT B IPyNaTa Ha TEKyLUWTE aKTMBH, KOTATO MATYPUTETHT UM € B PaMKHTe Ha 12 meceua wid B eauH
0BHYAEH ONEPATHREH LMKBI Ha APYKECTBOTO, & OCTAHANMTE - KATO HETEKYIIH. Ta3u rpyna PUHAHCOBH aKTHBH
BKJIIOYBA: MPECAOCTABEHH 3a€MH, TbPrOBCKH B3€MAaHMsA, APYTH B3€MaHWsi OT KOHTpAreHTM M TpeTH JHUA,
NapuyuH{ CPeACTBAa M MapHYHH €KBHBANCHTH, 0T Oananca. JIMXBEHHAT AOXOA MO KPEAWTHTE H B3EMaHHUATA C€
npu3Hapa Ha Oasa edexTHBHA JIMXBa, OCBEH [MMPH KPATKOCPOYHHTE B3eMaHMA nojl 3 Meceua, KbAETO
NPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATENHO KATO HECHIUECTBEHO W B PAMKHTE Ha o0MuaiHWTE KpeaHTHH
ychosus. Toil ce MpecTass B OTUETa 38 JOXOAUTE, KbM "IPYrH HOXOIH OT AeHHocTTa".

CHNPOBOMKAANINTE GENEHKKH CA HEPA3AENIHA YACT OT MNPHICKEHHTE (JHHAHCOBH OTYETH H ChABPMKAT CTPAHHLK oT & 10 29 . 15



BENEXKH KbM ®PHHAHCOBUA OTUET HA ,CITELITMAJIM3UPAHH BU3HEC CUCTEMH™ Al
I'p.Cotust , yi. Becapabua 24 3a roguHaTa NpuKI0dBania Ha Ha 31.12.2010 ¢ *
BCcHuKH cyMM ca B XHILGRITAPCKH NEBA,0CBCH AKO HC ¢ NOCOYSHO APYrO.

Ha narara na Bcekn GanaHc ApPY»KECTBOTO OLEHNBA NAJIM ca HACTHIMIH ChOUTHA M 0OCTOATENCTBA,

KOWTO NMOKA3BAT HAITMYHETO Ha ODEKTUBHM JOKA34ATENICTRA, Ye OTIeNieH (PUHAHCOB aKTUB MY FPYTa AKTUEH HMA
obesueHKa.

DPunancosu nacusu

®PunaHcoBHTE NAacUMBM Ha APYAKECTBOTC BKIHOYBAT 3a€MH H 3aNb/UKCHHUA KBM OOCTARYHIIM H JPYTH
KOHTPareHTH. H"prOHa‘I&HHO Te C€ MPH3HaBaT B fanaHca no crpaBeiaauBara UM CTOHHOCT HETHO OT MpexKnTe
Pa3xoan Mo TpaH3akKIMATa, a TIocJeABanio - 1o aMOopTU3IUpYEMa CTOMHOCT N0 METOAA HAa Cd)CKTI/IBHaTa JIMXEA,
OCBCH 3a MPOoCpO4YEHH, NMPeaoroBapAHH H Mo O YCAOBHE 3a NpEACPOYHO N3NJIALaHe.

4 Fvazompatinu MamepuaittHu akmueu

3eMH ropu H Mauwunu | Tpancnopt Pazxonn za
CronaHcku | O6uio
Haumenoranue TP.HACAKISHM | CrPasH ChOp.H HHA UHBEHTap npuacOuBaHe ™
f obop. CpencTea Ha JIMA _

OtueTHa cTolHOCT

Canao koM

31.12.2009 r. 235 1122 143 0] 37 616 2153
[Tocthnunu 14 29 126 42 7 218
H3nesnu 103 28 193 324
Canno kM

31.12.2010r 249 1151 166 0 51 430 2047

AMOpPTH3aIIHA

Cango keM 31.12.2009 1. 0 120 122 1] 31 0 273
Hauucnena 3a roguHaTa 0 24 47 0 9 0 80
Ornwucasa npe2 rogusata | 0 103 28

Canmo kem 31.12.20010r 0 144 66 0 12 0 222
IMpeunocHa croliHocT
31.12,2009 r. 235 1002 21 0 6 616 1880
MpeHocHa CTORHOCT KbM
31.12.2010 r. 249 1007 100 0 39 430 1825

[Mpe3 OTYETHHAT NEPHOJL APYKECTBOTO € TPHIOOUNO :

a/B pesynrar ma mnpusHasame Ha JIMA oT pasxoad za npuIoOMBaHE Ha aKTHBM N0 Nporpama
®AP,kakT ocnenga:

KomnioTepHa TexHHKa 3a 110 xui. nB.

CromnaHcku HHBEHTap 32 25 XHI.JB.

6/ 3aKyneHH aKTHBU:
MAEANTHH YacTH OT crpaid 29 Xun.ns,

¥aeaqHH 4acTH OT TepeH 14 Xun.ne.
CTOMAHCKH HHBEHTAP 17 xun.ns
obopyaeaHe 13 xun.ne.

B pasxoaute 3a npunoOusane Ha JIMA Ha cToiinoct 7 xun.is.oTuetenu npes 2010 r. ca BKArOYeHH!
Pasxonu 3a W3rpakaaHe Ha 00eKT WHITHIIHA crpada 8 rp. Hecedup 7 xun.as.

CHNpoBOKIAIHTE GeeHKKH ca HEPA3AENHA YacT OT NPHACKEHHTE (MHHAHCOBH OTHETH K ChiIbPKAT CTPAHHLM OT & 40 29 . 16



BEJIEXKH KM dPUMHAHCOBHST OTHET HA |, ,CIIEHHAJIH3UPAHH BM3HEC CHCTEMH’ Al
I'p.Codmsg , yn. becapabus 24 3a roadHaTa npHKmoYsama na na 31.12.2010 r
Bouuxu CYMH Ca B XHJL(th[apCKH ACBA,OCBCH 4AKO HE € MOCQYCHO OpyTO,

Kem 31.12.2010 r. ot Yuukpeaut Byn6bank 3a nonsead oebpapadt ca unorexupani JIMA — crpaau.

5. Jvnzompaiinu Hemamepuainu aKmueu

DHpMEHH W I
OT4eTHa CTOHHOCT ThPrOBCKH pOTpaMmii Hpyru JTHMA O6woe THMA
TIPOAYKTH
MAapKH

Canao xem 31.12.2009 r, 1694 8 32 1734

IMocTenunu 5 2 7

Hzneznu

Cango kem 31122010 1699 8 34 1741
AmopTuzanusa

C-10 xum 31.12.2009 r. 303 2 12 407
Hauucnena 35 2 7 44
Ormicana

C-110 kpm 31.12.2010 7. 428 4 19 451
TlpeHocHa cTOHHOCT KBM
31.12.2009 r. 1301 6 20 1327

[TpenocHa CTOHHOCT KbM
31.12.2010 r, 1271 4 15 1290

JTpy>KeCTBOTO IPUTEXABA ThProBcka mapka SBS, perucrpawvioneH Homep 49342 permcrpupada B [larenrno
BEAOMCTRO Ha P Brirapus ¢we cpok g0 27.03.2023 roguna. B Hauanoro ga 2009 ronuya e npepasrieiaf Moje3Hus
CPOK Ha roAHOCT U ¢ petieHne Ha CJ1 none3nus cpok e yeenwueH ao 27.03.2048 ropuHa.

6. Hugecrmuuu
CripaBKaTa € B JIeBa
Haumenosanne YuacTtHe B Kbm KbM
kanurana % 31.12.2010 ns. 31.12.2009xs.
1.B apwmepnn npeanpusaTus 427144 427144
"Arponusect Tynaxa" ALl 60 300000 300000
"CbC Yurapus" OOJ 96,67 21494 21494
"CBC MonTana" OOJ1 50,49 2550 2550
"Exonnact bearapua” EOO]] 100 5100 5100
"BJIK" EOOX 100 5000 5000.00
"Bynctap 2000" OO 79 79000 79000.00
"Komuer Bapna" OO/1 70 14000 14000.00
2. B acouupaHu mpeanpuaTHA: 28800 28800
"CronTora Kbia - Codua” O0]] 46 2300.00 2304)
"[TponrepTd HH buarepus” OOJ] 25 2000.00 2000
KTT 3ennt AJl 49 24500 24500
3. B apyrv npeanpuaTHL: 588 90060
"Enpecypc” AJl 14.65 588 9000
(6110 HHBECTHIIUH: 456532 464944

CHnpoRoKAAIIHTE GENEKKH ca HEPAINETHA JACT OT NPUTOKEHHTE (PHHAHCOBH OTHETH M CHABPIKAT CTpaHuuy ot 6 10 29 . 17



BEJIEXKH KBM OHHAHCOBHS OTYET HA ,CIIELIMATTU3MPAHU BU3HEC CHCTEMH” All
I'p.Cotust , yin. becapadust 24 3a rogMHaTa NpUKMO4Bama Ha Ha 31.12.2010 r
Bouuku CYMH Ca B XI‘[J’I.6’I>!IFZI]’)CKH NeRa,0CBEH aKo HE € MOCQUEHIO APYIro.

[pez oTueTHUA NEPHOI MPOMEHH B HHERECTHIIHHTE B JIBIUEPHHTE H APYTHTE MPEATNPHATHA HE CA HACTHOWITH:

IbiuepnoTo apyxectso ChC Yurapua OO/l B NpoXbIKEHHE HA HAKOJINO IOJMHH HAMA ACHHOCT M HE ce
Biviousa B Konconunupanure durancosn omderd Ha Crieumanmsupanu brusaec Crctemu AJL

7.0rcpouen JaHBYHK IACHBH

JpyKecTBOTO € NpPH3HAJIO  OTCPOYEHWTE JAaHBYHM TacHBH no  OanaHcoBua  meroj  Ha
3aJbJUKEHHATa, Ha 0a3aTa Ha CPABHABAHETO HA CYETOBOJHHTE W JAAHBUHHUTE CTOMHOCTH HA CACAHMTE

AKTHBH H IaCHBH.

HaumenoBanue Kbm 31.12.2010 Kbm 31.12.2009
OT1cpoueHy JaHBEYHH aKTHBH

Baemanust

KoMneHcupyemu oTTyckn 2 2
Paznuka 'y CAB U JTATT 18 14
T TpoBuznn 9
Hpyru 10 10
O6wwo 30 35
OrcpoyeHH NaHbYHH NACHBH

Jiunrorpaiitu akiem 220 220
Oomo 220 220

Kwm 31.12.2010 r. 1py»ecTBOTO € U3BBPLIMIC NPerael Ha MATEPHATTHHTE 3aMmack ¥ HE € YCTAHOBHIIO 33
OTAETHUTE AKTHBH TIPERULIEHHE HA OTUETHATA CTOHHOCT HAJl HETHATA UM PEallM3upyEMa CTOHHOCT.

8.Marepuajanu 3a0acH

Hauwmenosanue Knm 31.12.2010 1. Kbm 31122009 1.
Croxn 1584 1456

MaTepuanu 4

Oturo 1588 1456

9. BzemanHsl H IPeIOCTABEHH ABAHCH

HanmenoBanune Kbm 31.12.2010 1, K1m 31.12.2009r.
Baemariua 1o ripeIOCTaBeHH aBAHCH B JIEBA B. T Y.0T; 196 220
Crbp3aiH TMLA ABLOSPHH NIPEIIPUITHS 76 123
Bsemanus 110 TpeiocTaBeHH aBaHCH BEB BATYTA

BzemManins OT KITHEHTH U JOCTABYHIIM B Y. OT; 654 1302
CBEP3HH JIMLA TBLUEPHH NPeIIpHATHS 6 10
-PYTH CELP2aHA JTHLA 6
BzeMaHWs OT JINXBH B .4, OT; 193 83
Cebp3an#l TMLa JBLIEPHH MPeIIPUSTTHA 145

-/IpYrd CBBP3aHM JTMLa 106 68
BaeMaHHs 110 IPSAOCTABSHH KPATKOCPAYHH 33eMH BITU.OT; (672 806

C'bIPOROMIALIMTE BENEHKA ca HEPAZIETHA YACT OT PHIOKEHATE HHHAHCOBH OTHETH H CBIBPIKAT CTPaHMLK OT 6 00 29 . 18



BEJIEXKH KbM @HMHAHCOBMA OTUET HA | CIIELIMAJTIM3UPAHK BU3HEC CHUC lE.M'H All
I'p.Coibus , yn. Becapabug 24 3a rogunara npATousanna va na 31.12.2010 r ?
BCHUKH CYMK Ca B xml.ﬁmu ANCKH JIEBA,OCBCH ARD HC € FI0COUSHD ApYTO,

CRbp3aHH NHIIA THIIEPHHA TIPSITIPHSITHAS 546 191
-APYTH CBLP2aHH THLA 350 555
HpyTv B3emanvs B.4. OT.; 340 186
~CHLACOHN B3EMAHMA 74 66
B3emaHud OT AaHBLH 3a BE3CTAHOBABAHE 21 21
Obo 2055 2618

10.ITapuusun cpeacrsa H eKBHBAJIEHTH

HaumeHoBaHue Ktm 31.12.2010 Kbm 31.12.2009 v
Kacopa HANMWYHOCT B n1eBa 3 9

KacoBa Ha/IMUHOCT EBPO 19

Cpencrea B fecpouHy BIIOTOBe 14 13

B 1.4. B neBa

B T.u. B uy;K1a Banyta
O6wo napuuHu  cpeicTea M
E€KBHBANCHTH 17 41

11.Pa3xoan 3a Obaeiuy nepHoIn
HanMeHoBaHHe Kbm 31.12.2010 KM 31.12.2009
Pazxonu 3a ObaeIIM TEPHOIN 8

Kbm 31.12.2010r. napyyHnTe cpeacTBa B UYK/eCTpaHHA BaxyTa Brmousar EBpo , CHOTBETHO JeBOBA
paBHOCTOMHOCT Mo 3akmouuTenHys Kype Ha BHB B kpas na nepuona 1,95583 ne. 3a equo eepo . Ilpe3 oTueTHUS
nepnoa v keM 31.12.2010 r. He ca HATAIE OTPAHHYEHHA BBPXY HATMYHHTE MAPHYHH CPEACTREA HA APYXHECTBOTO.

12. Kanutan

HaunmeHnoBaHue Kum 31.12,2010r. Kbm 31.12.2009 1,
OCHOBEH KarnuTajl S600 5000
Tpemuu OT eMUCHI 577 5717
TpeolieHbueH peseps 161 161
Kamiranosn pesepeu 821 762
Bru

OO pezepsu 411 405
Hpyrv pezepei 410 357
3arybu OT MHHAAK NrOAHHH (214) (33)
Texyu huHaHCOB pe3ynTar (216) 59
0610 kanuTan 6129 6526

Ipez 2007r. ce MpoBee MBPBUYHO MyGMHYHO [IpeAIAraHe Ha LEHHH KHIKA 34 yBETMYEHHE Ha Kanurana Ha
apyxkectBoTo ¢ | 681 000 ne. upes wzgasane Ha 33 620 HOBW OOMKHOBEHH, NOMMEHHH OE3HANMYHM AKUMH C
MPaBo Ha rIAC ¢ EMHCHOHHE CTOMHOCT 68 1B. 1 HoMuHanua cTofiHocT 50 1B, Beska ¢/(Ha

C pewenue Ne 8 or (2.08.2007 r. Coduiicku rpacku ¢b1 BMUCBA B ThProBCKHS PErHCTBP YBEIHHEHHC
Ha KariTana Ha "Creupanusupanu busnec Cuctemu” AJl 10 pasmep Ha 5 000 000 aB. 1 obcoTsITENCTRATA, Ye:!

JPY’KECTBOTO HMA HOB YCTaB

"Crietpamiupany busnec Cucremu” AJl e myGmauHO apyskectso no cMuchia Ha 3TIFILIK.B pesynrar Ha
yCTIemHATa eMHCHS1 IPYReCTBOTO (JOPMHpAno TpeMHeH pesepe oT 18 B, Ha eqHa akuus u 00O KaTo cyma

CbIIPOBMKNALINTE GENSIKH Ca HepazIenHa YacT OT NPHNOKEeHUTE (PHHAHCOBA OTYCTH M CbABPHKAT CTPaHuiy oT 6 40 29 . 19



BEJIEXKKH KbM OHUHAHCOBHA OTYET HA ,,CIIELIMAJIM3UPAHH BU3HEC CHUC FEMM All
I'p.Codua , yn. Becapabng 24 3a rogHara NpHKMOuBaa #a na 31.12.2010 r
Bewdkn CYMH Ca B XHN. ﬁ!,nrapmm NEBA,OCBCH AKO HE € NOCOMCHT ApYTO.
605 160 nB., ko#iTO HamManeH ¢ pa3xouTe no emucuaTa 28 416 np. kbm 31.12.2007 r. vanuza Ha 576 744,00
JIB,
C pewenye No 9 or 28.12.2007 r Codwuiicku Tpaacki CbJ BIIMCBa B PervcTbpa Ha ThbpProBCKMTE JIpyKecTha
no naprugara Ha CbC AJl npoMsaHa B HOMUHANHATA CTOMHOCT Ha akuuure ot 50 1B Ha 5 J1B U Ha Opos Ha akuuuTE OT
100 000 Ha 1 000 000,

Kom 31.12.2010 r. akupmorepy nputexasaim Haj S Ha cro ot macosere 8 O0woro chOpaHte Ha aK1MOHepHTe

na "CBC"” Al ca:
HanmenoBanmne Bpoii akuun % or kanuTaga
CbC - Cnetmamiupanu bustec Crucremu OO/ 292723 2027 %
Kupnn Hukonos Xensizkos 209900 20,99%
Amnroanera leepa XKenszkosa 108 420 1084
Bbopucnane Meanor BpataHoe 50310 5.03%
13. Texyms MacHBH
Haumenoranune Kum 31.12.2010 Kbm 31. 12 2009
3aAbMKEHHE TI0 OBBpApadT 313 313
3agbDKEHUS 23 3aeMHM  APYTH
CER[RaHM IHLA 65 45
3anbDKEeHHE KbM JOCTaBUMLId H
KJIHEHTH BT.Y. 381 313
- CBBP3aHW NPESANPUATHS 32 24
-JIPYTH CEBP3aHH NPEIPTIPHITUA 30 51
3a1bIBKEHUS KbM [I8PCOHATA 37 50
JaabmKeHHe 3a ChydacTie 15 15
JIaHEUHY 3a0boKeHUS 17 112
3agbiDKEHHE KBM — OCHTYPHTENIHH
MpeaIpysATHA 18 12
Jpyru a6 oKeHAS 35 142
DuHAHCHpaHWsl 43 81
O01LUo TeKyLIH 3aAbIKEHUS
924 1083
14. HerHn npuxoAH OT Npoaaxtu
HaumenoBanue Kum 31.12.2010 31122009
TIponaxba Ha CTOKKM 2055 4530
TIpopaxba Ha ycmyTH 88 250
TTponaxda Ha JIMA
IpyTH mprxoau 175 9
QGme npuxonH 2318 4789

Haii-ronsim otHocHTesieH st 94,50 Ha cTO B HETHUTE MPUXOAHM OT NMPOAAKOHTE HMAT MPUXOANTE OT
nponaxxGa Ha CTOKH.

CBOPOBOHKAAIINTE GENEHKN CA HEPA3IEIHA YACT OT NPUIMKEHUTE GHHAHCOBH OTHETH M ChILPWAT CTPAHHUM 0T 6 10 29 .




BEJEXKH KBM ®@HHAHCOBHA OTYET HA . CIIEHHATIM3UPAHN BU3HEC CHCTEMH Al
I'p.Cogust , yn. BecapaGua 24 3a rojguuara npukmovrama a va 31.12.2010 r

OcHOBHH KIIHEHTH HA APYKECTROTO €2°
JAHC
Atnantuc HeT OO]]
Bank Tex Cuc OO]]
Cwmapt Codr EQO]
Puck Enexrponnke O0]]
MuUHHCTEPCTBO Ha 3ApaBe0Na3BaHETO
MuHHCTEPCTBO Ha HHAHCHTE
"Codryepna Komnauusa" EOOJ],
BHK - bearapcka M3parencka KoMnanna AJl
Komrorep 2000 benrapus EOOJT
"Tlapadnoy KoMionukeiimsuc” QO]
['naBHa npokypatypa
MuuuctepcTBo Ha oTOpaHaTa

15. Pazxoau 3a marepuain

Beuuku CYMH Ca B XHITL ﬁmrapcxu JICBA,OCBEH QKO HE € TIOCOUEHD IPyTO.

HauMeHoBaRHe Knm 31.12.2010 31.12.2009 r.
Pazxonu 2a KaHUENAPCKH MATEPUANH M KOHCYMATHBH
3 7
Pasxou 3a ropuBa 4 CMa304HHM Macia 1
PeknaMHy MaTepyaiu 5
Martepualiv 3a CepBU3 H NOUIPEKKA 0
Pazxom 3a paboTHO 0ONeks1o 0 0
Hpyru pazxonn 14 18
0610 pasxony 2a MaTepHann 30 30
16. Pa3xoam 32 BbHIUIHM YCIYIH
Hanmenosanue Kbm 31.12.2010 r.  |31.12.2009 1.
TpaHcnopTHH U CNEAHMTOPCKH YCITYIH 79 115
Tenedonn M NOIMEHCKH YCTYTH 30 31
CrxpaHeHHe Ha CTOKH B CKJIaj
CueToBOJHO OOCTY)KBAHE W KOHCYJITALIMH 14 23
CepBH3HO 00CTYKBaHE 2
Oxpana 2 2
O0saBy, peknaMu, aDOHAMEHT U JPYry 7 48
Haemu 88 106
3acTpaxoBku 3 4
JpyTH BBHILHHK YCAYTH 30 35
00110 pa3xoaH 3a yenyru 255 364
17. Pa3xoau 3a nepcoHad
HaumenoBanue Kbm 31.12.20106  [Kbm 31.12.2009
Bbanarpaxxaerus 365 404

CHIPOBOKAANIHTE GEASHKKH ca HEPAZILNHA JACT OT MPHTOKEHHTE (PUHAHCOBH OTHETH W CHABPKAT CTPAHHLH OT & 10 29 .
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BEJIEXKKH KM ®HHAHCOBWA OTUET HA ,,CTIELHMATTH3HUPAHKM EUSHEC CHCTEMM” ANl
['p.Codus , yi1. BecapaGus 24 3a roauxara npukioysana Ha Ha 31.12.2010

_BCHYKH CYMH ¢4 B XWLOBJIVAPCKM NIEBA,0CBEH KO HE € MOCOYEHO JIPYIo.

COLMATTHH OCUTYPOBKH 58 66
OO0 pa3sxoH 3a NepcoHan 423 470
18. Pa3xo/1n 32 aMOPTH3ALHA
HaumenoBaHue Kbm 31.12.2010 1. 31.12.2009 r.
HAsaroTpaitiyn matepraniuy aKkTuBm
30 45
JbAroTpaitHy HeMaTepHATHH aKTHBH
44 4()
O0wo  pasxonM 33 aMOPTH3ALMH
124 85
19. banaHcoBa CTOHHOCT HAa MPoJAaJeHHTe AKTHBH
Haumenosanue Kum 31.12.2010 Kbm 31. 12.2009
Croxs 1846 3756
Semu
Crpagm
Tpancrnopramn cpeacrsa
O61o 1846 3756
20. JEpyrn onepaTHBHY Pa3xoan
HaumeHoraHnHe Kum 31.12.2010 r. 31.12.2009r.
Komanauposkn 11 20
Apyru-jaHbUH H TAKCH 10 9
Apyru pazxoau 14 20
Obie apyn pasxonm 35 49
21. PHHAHCOBH MPHXOH/PA3XoaH
Haumenosanue Kbem 31.12.2010 31.122009
Pazxosiu 3a smxsu 27) (66)
[ Tpyxomu or THXBH 212 100
Kypcoru paznmuku Heto 2 7
bankoeH Takcu (16) (13)
06 171 28

CuOpoBOKIANTHTe Geneski ca HEPA3AEIHA qacT OT PHJIKEHATE (PUHAHCOBH OTYETH H CHIBDIKAT CTPAHWLM 0T 6 10 29 .




BEJIEXXKH KbM ®HHAHCOBHSA OTUET HA ,,CIIEHHAJTIM3HWPATITH BU3HEC CHCTEMI/] Al
I'p.Codust , ya1. becapabus 24 3a roguuara npukmoasama ya na 31.12.2010 ¢
Becuuka cymu ca B xnﬂ.ﬁmuapcmi NEBA,0CBEH AKO HE € NOCOYEHO APYFO.
22, lanbiH BLPXY nedyaadara

Haumenosanne Knm 31.12,2010 KbMm 31.12.2009
TeKyill JaHBUSH pazkon 3

Paszxoa no oTcpoueHH JaHBLM 110

BpeMeHHH pazndku 2007 5 @)

Kopekums Ha OTcpoveHM JaHbLM OT

MpPeAXOAHH TOIMHN

O0wWwo pasxomd 3a JaHBK BBPXY

neqanbata 5 4

23. Ouenka Ha PHHAHCOBH HHCTPYMEHTH MO CNpaBeJIHBATAa CTOAHOCT

DUHAHCOBHTE HHCTPYMEHTH, KOHTO [JpPYKECTBOTO I[IPHTEXKaBa <a NAapHYHU W BAaNYTHH CpENCTRA,
TBPTIOBCKH B3EMAHHA U 2aJb/DKCHAS, MTOITYHUEHHA KPEAWUTH U HHBCCTHLHH, HATHYHH 3a nponax6a. l_la_puql-lme H
BaNYTHHUTE CPEACTRA Ca NPEeACTABCHHU IO TAXHATA HOMHHAJIHA CTOﬁHOCT, KOATO CLOTBETCTBA HA CNIPABCIJIMBATA
MM CTOMHOCT KbM JaTaTa Ha banasca. Tel(ymme B3eMAHWA W 3abJIKCHHA €2 TaKHBa € OCTATRYEH TiEpUo 40
€JHa rrojHHa OT JarTaTta Ha fanaHca U TAXHATA HOMMHHAITHA CTOHHOCT, H3M&UIEHA ¢ OGEZH@HK&T&, CE pasriexia
KaTO CIIpaBEjivBa CTOHHOCT. 33}1'BJI}KeHHﬂTa no GaHKoB KpCIUT ca AWCKOHTHpPAaHH H C€ aMOpPTH3WPaT Mo

MeToJ1a Ha eIeKTHBHAUS JIHXBEH MPOLCHT, 32 Aa ObAe ONpeAeNeHa CIPABEIIMBATA HM CTOHHOCT KbM JaTaTa
Ha Dananca.

MNpurexasaHWTe 0T APYKECTBOTO HHBECTHLME HE CE THPIYBaT U CTIDABE/LTMBATA UM CTORHOCT HE MOKE 14 Oble

OfpeeneHa.

24, TUBH/ICHTH

I'opguuiHoTo 00wWo cvbpaHue Ha akuuoHepuTe npoeencHo Ha (01.09.2010 r. e e3zeno petueHue
peanu3upanaTa nedanda ot 2009 r B pasmep Ha 59 XWIL. NIB J1a C€ KAIIHTAIM3MPa, KATO CE OTHECE B YBEJIMMEHHE
Ha 3aKOHOBUTE Pe3ePBUTE M OOLLM peepBH, MOpaay KOeTO He ¢a M3TMIIANAHK JHBHACHTH.

25. OnoBecTsABaHE HA CBBP3AHHTE JHLUA H CACJKHTE ¢ THX
Kem 31.12.2010 r. u 31.12.2009 1., HeypeneHUTE pa3yeTH MEKAY CBLP3aHH JIMLA ¢a KaKTO ClieaBa:

HanMeHoBaHHe Bua na caenkara Bsemane kbM |3agnmkenue |Biemane kbM |3agbiuKenue
31.12.2010r.  |kBM 31.12.2009r. |KbM
31122010 31122009 r.

1. Cpup3ann JHLA 317 39 332 25
BKJIYEHH B IpynaTa

"Exorutact Brirapus" EOO/] CTOKH W YCITYTH. 1 1 1

"Bynerap 2000" EOOJ CTOKH 4

.bynctap 2000" EOO/], 3aeM 8 8

"BJIK" EQOJT, 4BaHC 76 76

"BIIK" EOOJ, YCIyTH 1

"BJIK" EOO/J JIMXBH 110 KPeauT 39 17

"BJIK" EQOOJ, KPE/UT 188 183 1

"CBC Monrana" O0O[ YCIYTH
CuApoRMENALINTE BENEKKH CA HEPAIIETHA JACT OT NPHAOKEHHTE PUHAHCOBH OTYETH H CHABPKAT CTPAHHLM OT 6 10 29 . 23




BEJIEXKH KBM ©@HHAHCOBHS OTYET HA .CTIEHTHATTU3WPAHH BM3HEC CHCTEMMW™ A]]
I'p.Codma , yn. Becapabus 24 3a reanuara npukiousama na ua 31.12.2010 3
BCHYKH CyMH & B XHILOBITapCKH JICBA,00BSH AK0 HE ¢ NOCOHEHO APYro.

-CBC Monmana" 0O0]] ycnyra
"Amouneect TyHmxa" AJl 3aeM 29
"ArpounsecT TyHmxa" AJl apaHC 9 47 24
"Arpounsect TyAmxa" Al JIMXBH 110 KPeauT
2. CBbp3aHH JIHLA H3BLH 456 88 621 50
rpynara
"CBC" OOJ1 yeryru 2 !
"CBC" 00T 3aeM 260 507
"CBC" QO] JTHXBH MO KPESAWT 104 57
"CBC -Tpanc" OO]T DHHAHCHPAHE KITECTED 5
"CBC -Tpauc" QO] 33eM 81 47
"CBC-Tpanc" OO JTHXBH 2
"CBC-Tpanc" OO0/ [Mokyrka Ha YeITyTH 2 5 4
"IKTT 3eHur" AJL 33cM 45
"KTT 3enutr" AJl Jhixeu 7 3
"[TponspTH HH Bbarapus” CTOKU 1
»Enpecypc® 3aeM 9 2
»BHK™ ATl (DuHaHCHpaHe KTkCTep 44
,.-CKoHTOBa KBIa” 33eM 28
,CKOHTOBA Kblua” CTOKH 2
O6mo 773 127 953 75

26. YcI0BHH AKTHBH H YCJIOBHH IACHBH
Kum 31.12.2010 r. [IpyskecTBOTO HAMA YCJIOBHHM AKTUBH U YCIIOBHHU ITACHBH,

27. ¥npasjenue Ha pHHAHCOBHTe puckoBe PakTopH Ha PUHAHCOBHTE PHCKOBE, CTPYKTYpa H
aHaJIn3,

JeHHocTTa Ha APYIKECTBOTO € M3N0XeHa Ha (QUHAHCOBH PHCKOBE, BKNKOYBAILM edexTHre OT NpOMSHATa Ha
BATYTHUTE KYPCORE, JIMXBEHWTE MPOLECHTH MO THPrOBCKMTE M OAHKOBMIE KPCIMTH, 34M03M CPRILY B3eMands W
KPEANTHH TIEPHOAM, MPSAOCTABIHN HA KITHEHTH.

28.1.Banymen puck

BanyTHuAT pHck B JeHHOCTTA Ha APYXKECTBOTO € CBBP3aH ¢ LIEHWTE Ha CTOKUTE, ONpPEle/IssHH BbB BAaNYTH,
pasMUHK OT €Bpo. EBeHTYaNHUTE OTPUUATENHM PA3MKK OT TNPOMEHWTE HA BATYTHHMTE KyPCOBE OHMXa HaMalniiM
¢uHaHcoBus pezynrar. Karto ce uMma npeaegua obctostencroro, 4e "CBC" Al u3sbpuisa npoaaxoure Ha
CTOKHM H YCJIYTH OCHOBHO Ha TEPHTOPHSATA HA CTPaHATA B J1I¢BA MITH B BP0, KAKTO M Y€ MpoAaxOuTe, peanusypatm
3a]] TPAHULIA Ca OCHOBHO KbM KOHTpareHTH oT EC M LeHuTe ce norosapaT B €Bpo, MOXKE Ja e NPeANoNoXH, ue
BATYTHHST PHCK B AEHHOCTTA HA IPYIKECTBOTO € CBE/EH 10 NIPMEMIIMB MHHUMYM. B ¢hioTo BpeMe roJisMa 4acT ot
JOCTABKHUTE ¢4 KOHLEHTPHPAHH OT KOHTPAreHTH B A3ud, fPH KOETO NOTOBOPHTE 3d JOCTABKA Ce CKIIOYBAT B
warcku Aonapu. [1py akTyaTHaTa TEHAEHLMA B Kypca Ha IETCKHA I0NIAD € Bb3MOXKHO IPY>KECTBOTO 12 peant3upa

ChrpopoxaamuTe SeAeKKH Ca HEPasAeHa HacT 0T NPHIAOKEHHTE (PHHAHCOBY OTHETH H CHIOBPKAT CTPAHHLK OT & 10 29 . 24



BEJEXKH KBM @HMHAHCOBWS OTUET HA  CTIEIIHATTH3HPAHH BU3HEC CHCTFMW’ ANl
I'p.Codms , ya. becapabus 24 3a roauHaTa OpHKTOUBALA Ha Ha 31.12.2010 0
Bcuuku cymun ca B xunﬁuuapuxu JIEBR,0CHEH AKO HE € TOCOUEHO PYTO.

HOITBJIHATENHH APHXOIH OT NOROKHTENHH KyPCOBH pasfiMkH. OCHOBHHUTE HAYMHM, YPE3 KOUTO IPYKECTBOTO C& CTPEMH
J1a OMPaHWyaBa ASHCTBHETO HA BAMYTHHA PYCK €a:

Xe/DKHpaHe Ha BATYTHHA PUCK
JIOrOBAPSHE HA LIEHW Ha NPOAAKOM 331 IPAHHLA M3KIHOUUTENHO B EBPO.

28.2. Kpeouminu puckose

Jpy:KecTBOTO MPeACCTABA KPeOUTHH MepHOIH Ha rojeMute cv KiueHtd oT 30 no 60 anu. Ot csos
CTpaHa JAPYNECTBOTO MNOJ3BA KPSAMTHH MEPHOIM B pamikuTe Ha 60 AWM , NpefoCTaBeHH MY OT HErOBHUTE
JIOCTARYHLM,

28.3. JTureudenpuck

PEKOBOACTBOTO Ha APYKECTBOTO MOATBIKAE MPHEMIMBH CTOMHOCTH HA KOC(HLMEHTH 32 TUKBHIHOCT € 1ien
Jla HE M3MNalHe B CUTYALIFA HA HERBIMOKHOCT J1a 0OCITY KBA 33 (b DKEHHSITA CH.

28.4. JTuxsu no mupeoacKi H DANKO8U KPeoUmIL

3a TeKyLLaTa CH AefHOCT APYIKECTBOTO H3MION3BA KPATKOCPOUHH OAHKOBH KPEAHTH, KOHTO ¢a 00esleueHHn
C MITOTEKH HA Crpay

EBGHTyaIIHOT‘O YBCIIHYCHHE HA NMAa3apHHUTE IHXBEHH MPOLCHTH LIE AOBCAC A0 YBCIHYCHHE Ha PasXOIHTC
no 06C.T‘I)/‘H{Bal-[e Ha B3CTHTC 3dCMH

YIIPABJIEHHE HA PHHAHCOBHSA PUCK

Cmipyxkmypa na unancosunie axmuan u nacusn KuM 31 JeKEMBPU 0 KATENOPHHM

31 mexemspu 2010 Kpeantn u AKTHMBH ABPKAHH O6wwo
Bzemanus Ha PAInoIouKeHHE BGN’000
BGN’0G00 W 3a nponaxta
BGN’000
DUHAHCOBH AKTHBH
[lapHyHu cpecTBa M €KBHBANGHTH 17 17
BieMaHus OT CBBP3AHU NPEANPHATHA 773 773
TBproBcky B3eMaHHs 1282 1282

Jleno3uTH B TEPrOBCKH JPYKECTBA

MuBecTHLMH Ha Pa3NoNoKeHne 1 3a Mpoaaxoa

O0wmwo
2072 2072

CHOpoBomaniHTe GelenKH ¢a HEPA3IeIHA YT OT APHIOKEHHTS (PHHAHCOBM OTIETH M CHABPIKAT CTPaHHLM OT 6 10 29 . 25



BEJIEXKKH K'bEM ©@®HUHAHCOBHSA OTYET HA  CIIEHWAJTIU3UPAHW EU3HEC CHUCTE MM Al
I'p.Codws , yn. becapabus 24 3a roanHaTa npHkmodsama Ha Ha 31.12.2010 r
Beuuku cymu ca B Xxu) OBNTapcKH 1ERA,0CREH AKO HE € TIOCOYEHD JPYTO.

Jpyru
(hHHAHCOBH
MnacuBH
BGN"000
QOuuancosn nacusu 31.12,2010 r.
BaHKoOBU 3aeMH 313
3aAbKEeHUS KbM CBLP3aHH NPEANpPHATHA 127
THpProBecKky 3a0bIKCHNA 441
3aapmieHHd N0 GUHAHCOB JIM3UHT
TTpreTy AENO3UTH U TApaHLIMK 3a YIIPaB/AEHHE
O6mo 881
31 aexemBpn 2009 Kpeoumu Axmusu Oowyo
u ObpIHCaHU HA
B3CMAHUA PAINONOICEHUE U

3a npodaxcba

PDHHAHCOBY AKTHBH

HapH‘-lHH CpeACTBA U EKBHBAJICHTH

41 41
B3emaHusa OT cBbP3aHH NpeAnpUATHA 953 953
THProRcku BIEMAHUA ,
1665 1665
Jenosury B TBProsekH ApyKecTBa
HMHBecTHLIMM Ha Pa3MONIOKEHUE H 3a
npojaaxda
Q610
2659 2659
Hpyru
pHHAHCOBH
NAacHBH
BGN’000
®uHaHCcOBH nacuen 31.12.2009 r.
baHkoBM 3aeMu 313
3aabTKEHHS KBM CBBLP3aHH MNpeInpHaTUs 75
THproecky 3abaKeHuUs 614

3aaBIKeHHA M0 (PUHAHCOB JIM3HHT
[TpHeTn neno3uTH K rapadLMY 3a YIIpaBlIeHHe
Qoo 1002

CoOpoBoKAAINTE BelelkKd ca HEPA3IETHA YACT 0T APHIMKEHHTE (HHAHCOBH OTYETH H CHABPIKAT CTPAHHLM OT 6 10 29 . 26



BEJIEXKH K'bM @MHAHCOBUWS OTHET HA ,CTTELIHAJTTH3UPAHH EH3HEC CHCTEMI/I” All
I'p.Cotpus , yn. becapabus 24 3a roMAATA HPHKMOYBAILA HA Ha 31.12.2010 r
.Bevaky CyMu €a B XHILGLAApCKH NEBA,0CBEH aKO HE € NOCOMEHD JPYIQ.

Jpy:KecTBOTO HAMA HPAKTHKA Ja paboTH ¢ JepHBATUBHU HHCTPYMEHTH.

B xona ma obuuaiimara cu cTonancka AeHHOCT JIPYKECTBOTO MOXKe Ja Oble M3N0KEHO Ha Pa3uuHU
(hDMHAHCORM PUCKOBE, Hali-BAXKHUTE OT KOWUTO Ca: NasapeH pUCK (BKJIOYRALIL BAJLYTEH PHCK, PUCK OT NPOMsHA Ha
CMPABEIMBATA CTOMHOCT M LIEHOBH PHCK), KPEIHWTEH PHCK, JIMKBHIAEH PHUCK M PHUCK Ha JTUXBeHO-00BbP3aHH
napu4yHu norou. OGWOTO ynpaBneHHe HA pucka € (OKYCHpaHO BbpXY NPOTHO3ZMPAHE HA PE3yITATHTE OT
onpeneneHn obiacTd Ha (WHAHCOBHTE [1a3apd 3a TOCTHIaHEe Ha MHHHUMH3HMPaHE Ha NOTEHLMANHUTE
orpuuare/nHd eheKTH, KOMTO OMxa MOMVIM Ja Ce OTpazarT BbpXY (uuanconHTe pe3yntaTH. DUHAHCOBHTE
pHCKOBE TeKymo ce HaeHTHdWUMpar, w3MepBaT W Ha0MOAAaBaT ¢ MOMOILTA HA pPa3fM4HH  KOHTPONHH
MEXaHM3MH, 34 Ja ce ONpeAensiT aAeKBaTHH LEHH HA NPOAYKTUTE/yCIyrHTe Ha JAPYKECTBOTO H HA MPUBIEUYEHUS
OT HEro 3aeMeH KATWTAll, KAKTO H Jia ¢e OLEHST ajeKBATHO NazapHWTe ODCTOATENCTBA, MPAaBEHHTE OT HErD
MHBECTHUMH K (OPMUTE HA NOAbPKaHe HA cBODOAHKMTE TMKBMIHM CPEACTRA, O€3 Ja ce JOMyCKa HEeonpapidna
KOHUEHTpalHA Ha JaJeH PHCK.

YrpaeneHHeT0  Ha  pUcKa  C€  OCBINECTBABA  TEKYLIO IOA  TPAKOTO  PbKOBOACTBOHA
V3ITBIIHUTEHUS  OHpeKTOp M (PMHAHCOBHTE  ©KCMEPTH  HA  APYMKECTBOTO  ChIJACHO  MOJMTHKATA,
onpeaenena or CbBeTa Ha JUPEKTOpHTE, KOHTO € pa3paboTHN OCHOBHMTE MNpPHHUMNKM Ha  0buioro
yTIpaBieHHe Ha (HHAHCOBUA PHCK, Ha Oasata Ha KOWTO ca pa3paboOTeHH KOHKPETHUTE [IpOUEAypH 34
VIOpaBlIeHHE Ha OTACHHUTE cneundHUYHM pPHCKOBE, KAaTO BaNyTEH, LEHOBH, JIMXBEH, KPEAMTEH W
NMKBHIEH, H 38 PHCKA TIPH HMBIMOJI3RAHETO Ha ICPHBATHBHH H HEJIEPHBATHBHH (OCHOBHO) HHCTPYMEHTH.,

”O—I[OJ'[}’ ca OmnuWCcaHU pPa3IWdHUTEe BHIORE PUCKOBE, HA KOWTO € H3JIOXEHO JPYXNKECTBOTO MPH
OCBIISCTBABAHE HA THPrOBCKHUTE MY OIICpallFH, KAKTO W BB3TNPHUETHAT NOAX0M IIPH YITPABJICHHUETO Ha TE3H PHCKOBC.

Manmypumemen ananis

[Mo-pony ca rpeacrageHn PUHAHCOBUTE HEINEPUBATHBHU aKTHBRH M MAacHBW Ha APYXECTBOTO KbM JIATATA HA
Oananca, rpynupaHd MO OCTATbUYEH MAaTYPHUTET, ONMPE/ENEH CIPAMO AOTOBOPEHHA MATYPHTET W MAPM4HH MOTOLIM.
TabnuuaTta e M3roTReHa Ha 0a3a HEJUCKOHTHPAHH NAPUYHH MNOTOLH H Hal-paHHa ara, HA KOATO B3EMAaHETO, PECIl.
33ABKEHHETO € CTAHANMO H3UCKyeMO. CyMMTE BKIIFOUBAT ITIABHMLM H JIHXBH.

31.12.2010r oo 12m. 12-24 m Hag 24 m. Be3 maTypurer Q6o

PDUHAHCOBH AKTHBH

Twproeckw B3eMaHns 1606 449 2055
HMHBecTHUMK HA pazniod.

ITapuunu cpeacrtpa u

€KBHBAJIEHTH 17 17

O6mo punancoBu
AKTHBH 1606 449 17 2072
(DHHAHCOBH NACHBH

baHKkoBH 3aeMH 313 313
TBproBeKK 3aabiKeHUS 508 60 568

O61oe PHHAHCORH
HACHBH 508 60 313 881

CHOpORGEKNANIATE Geneskn ca HEPA3IEiHA YACT OT MPUITOKEHATE (PHHAHCOBH OTHETH W ChilbIKAT CTPAHHUM OT 6 10 29 . 27



BEJEXKH KBM dPHHAHCOBHSA OTYET HA ,,CTIELIMAJIM3HMPAHHY BM3HEC CHUCTEMH™ ALl
I'p.Codus . yn. becapabus 24 3a roamuara npusirodeama Ha va 31.12.2010 ¢ %
.BCcHYKH CYMH CA B XUl 6']>J'[FH.DCKH JIEBA,0CBELL AKO HC € [IOCOHCHO APYI0,

31.12.2009 ¢ a0 12m. 12-24 m Haja 24 m. Bex marypurer 0610

POHHAHCOBH AKTHRH

TuproBekH B3eManKs 2585 33 2618
HuBecTHMH Ha pasnod.

TTapuunu cpeacTra U

€KBHBaJIEHTH 41 41

O61mo punascorn
AKTHUBH 2585 33 41 2659

DUHAHCOBH IACHBH

bankoBU 33eMH 313 313
THproeeckm aIEIKEHAST 629 60 686

O6mo ¢punancosn
NMACHBH 629 60 313 1002

Vnpasnenue na kanumaioeun puck

C yrpaBieHHMETO HAa KanuTana JPYKeCTBOTO LEAM Ja Cbh3AaBa M MOMIBPKA Bb3MOXKHOCTH TO Jjla
MpoABLILKH A8 GYHKUMOHHPA KAaTO AeHCTBALIC NPEANPHATHE W 1A OCUTYPABAa ChHOTBETHATA BLIBPLIIAEMOCT Ha
HHBECTHPAHUTE CPeACTBA Ha aKUHOHEPHTE, CTOMAHCKH MMOJI3H HA APYIrHTE 3aMHTCPESCOBAHH JIMLA H YHaCTHHLM B
HEeroBys OHM3HEC, KAKTO W J@ NOJUILPKA OTITHMANTHA KAaTIMTANoBa CTPYKTYPA, 3a A3 C¢ peIyLMpaT pasXxoauTe 3a
Kanurana.

JpyxecTBOTO Texylno HAbNOAaBa OCUIYPEHOCTTA H CTPYKTYpaTa Ha KanuTana na 6a3a CbOTHOLUEHHETO
Ha 3aJTEXHAN0CT. ToBa CHOTHOILEHHE CE H3YMCIABA MEXKIY HETHWS MLITOB KanmuTand KbM o0liara cyma Ha
Kanutana. HeTHHST AbArOR KAMUTAJ ce OTIPEAens KaTo pa3iiiKa MeXIy BCHYKH NPHBJIEYESHH 3a¢MHH CPEACTBA
(KpaTKOCPOYHH M OBATOCPOMHH) TaKd, KAKTO ca nocodeHd B DanaHca M MapH4HWTE CPEACTBA M MApUYHH
exevBanenTH. Ofmara cyMa Ha Kan¥Tana ¢ paBHa Ha cOOCTBEHMs KarWTall W HETHHS ILITOB Kanutan. llpes
2009 r. crparerdsita Ha PLKOBOACTBOTO HA JPY/KECTBOTO € [a ce MOANLPHKA ChOTHOINCHHE B PAMKMTE Ha HE
noseue ot 50%.

B tabavuara rmo-goiy ca npeacTaBeHd CHOTHOINEHHATA HA 3a/UTRKHANOCT Ha 0asa CTpykTypara Ha
Karnurana KeM 31 neKeMBpH:

2010 2009
BGN BGN
OO0WE TbArOB KarnuTan, T.4.: 881 1002
3aesu om Barxu 313 313
JadmrHcenusA KoM CEBPAHN NPeORPUIIIUS 127 75
TePrOBCKH 3aMBTKEHHAA 441 614
HamajieH ¢: napuyHUTE CPEACTBA H NAPWIHH eKBHBANIEHTH (17) (41)
HeTeHn OLATOB KanuTal 864 961
0610 cobeTEEH KaTTHTAT 6129 6526

CBOpoBmKAALIKTE GENEekKH Ca HEPAZAEHA HaCT OF NPUAMKeHHTe (PHHAHCOBH OTYSTH H Ch/TLPAAT CTPAHULM OT 6 10 29 28



BENEKKH KbM GHHAHCOBHA OTUET HA | .CHIIELUMATIM3HMPAHMK BU3HEC CHC EMV[ AL
I'p.Codms , yi1. Becapadus 24 3a rognuara npukimousaina na va 31.12.2010
BOHHKH CYMHCH B XHJi.U'hJII HpCKH JIEBA 0CBEH AKD FE € NOCOYEHO Ay .

Obuwio xanuTan 6993 7487
CoOTHOUIEHME HA 3T bKHANOCT 14.10% 14.7 %

Cnpasediugu cmotnocmu

Cnpaeennwpata cToHHOCT Haii-00MMI0 NpeicTaBAABA CyMaTa, 3a KOSTO €JWH aKTHB Moie na Obae
Pa3MEHEH WAH €IHO 3aQb/DKEHHE Ja ObJe H3MJIATEHO NPKH HOPMAaJHH YCNOBHMS HA CHAENKATa MEKIy
HE3aBHCHMM, JKeNaelld H HHPOPMHPAHH KOHTpareHTH. CnpaBeanuBaTa CTOHHOCT HA PUHAHCOBHTE

HWHCTPYMCHTH, KOUTO HC CC THPIYBAT HA aKTHBHH Ma3apy ¢ oNpeac/isa 4pes OUCHbYHK METOAH, KOHTO C¢ 6a3HpaT
Ha PasiiM4dy OLEHLYHH TEXHHUKH H NIPEANIONOMEHHS HA PHKOBOJACTROTO, HANPABEHYW HA Oaza [a3apHHATE YCNOBHA
KbM farara Ha bananca.

KOHLLCHLLHST& 3a CripaBcanuBarTa CTOHHOCT npeononara pcajlM3nupaHe Ha d)HHaHCOBI’I HHCTRYMEHTH H4peE3
npoua}KGa. B noeeuero ciiyyan, 063,'-16, 0cobeHO IT0 OTHOLUCHHE Ha TLPFOBCKHUTE B3EMaHHA H 3&/IBJIKEHHA,
KPEAWTHTE W JEMOZHUTUTE, IPYKECTROTO OHAKEA Jla pCalli3npa TE3H

(HMHAHCOBH AKTHBH M YPE3 TAXHOTO LAIOCTHO OOPATHO M3ILIALIAHE WM PECT. MoracsisaHe BhB BPEMETO.
3aT0Ba Te C& NPEJCTABST 110 TAXHATA AMOPTH3HPYEMa CTOHHOCT. '

IlpuTeskapaHuTE OT APYKECTBOTO (PMHAHCOBM AKTHBH €4 OCHOBHO KPATKOCPOMHH ThPrOBCKH BICMAHMA H
HA/IMYHOCTH 110 PAsiUIalUATENHM CMeTKW B OaHKW, Mopagd Koero ce npuema, de GanaHcoBaTa WM CTolHOCT e
MPUOTHBHTENHO PABHA HA TSIXHATA CTIPABE/THEA CTORHOCT.

MHBecTHLIMATE HA paznonoxeHHe U 3a npojakOa (aKLMK B JIPYTH APY/KeCTBa TP MAILMHCTBCHO yHactue) ca
npeacTaBeHy Mo cedecTOHHOCT, ThH KATO 33 TAX HAMA akTHReH OOpCOB Masap, Pecll. HE MOXKE Ja Ce onpeie/H
CMpaBeAJIMBa CTOHHOCT.

[Tpy GBATOCPOUHUTE MPHBICUEHH 3aeMH NPUOIH3UTEIHATA OLEHKA HA CIPABEANBATA MM CTONHHOCT Ce
OTIPEAENS YPEea AMCKOHTHPAHETO HA TEXHMTE OBACILM APHUHK NOTOLM Ha Da3a YCPEIHEHH NasapHH JTHX BEHH ITPOLEHTH
KbM jiaTaTa Ha DanaHca,

JOKONKOTO BCe Ollle HE ChILECTRYBA JOCTATRHHO paspaboTeH nazap, ¢bC CTAOMIHOCT M JIMKBHAHOCT 32
MOKYNKH W NpoAaxOH Ha HAKOH (PUHAHCOBH aKTHBH W MACHBH, 3a TAX C€ NIPUEMA, HE HAMA JJOCTATLUHO U HANEHIHH
KOTMPOBKH Ha Na3apHH LigHH. PBLKOBOACTBOTO HAa APYKECTBOTO CYMTA, HE NPU ChLICCTBYBALIMTE OOCTOSTENCTBA
NpefcTareHUTe B OaNaHca OUEHKM Ha (PMHARCOBWTE AKTHMBU M MACHBH CA BBLIMOMKHO HAi-HAACHAHM, A7IEKBATHU U
JOCTOREPHM 3@ LIENWTE Ha (PMHAHCOBATA OTHETHOCT.

CHBUTHS CTIEJT TATATA HA BATTAHCA

Cnep matara Ha GanaHca HAMa KOPUIHPALIM U HEKOPUTHPAIUK COMTUS, KOMTO A4 BOJAAT A0 NPOMEHH B
npencrageHns GUHAHCOB OTHET.

PLKOBOACTBOTO HE € B ChCTOAHME 1@ NPEUEHH HAJEHKAHO MOCHENCTBUATA OT rinodajiHara (HHaHCOBa
kpusa. To BApBa, ye B3eMa BCHUYKHM HeODXOIMMH MEPKH 3a MoAAbpKkaHe cTabHTHOCTTa H pa3sBHTHETO Ha Du3Heca Ha
JPYECTROTO B HACTOALIATA OOCTAHOBKA.

Codmsn, 15.03.2011 r. : ‘ ”“:\»Iflaﬂbnﬂnrcneﬂ XHpPERTOf
‘ /Kupna Kennikos
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