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CUETOBOJIHA TIOJIMTUKA
CueToBOAHA MOIHTHKA
O6ma paMka Ha QHHAHCOBO OTIHTAHE

JpyxecTBoTo nmpuiara MexxaIyHapoAHUTEe cTaHIapTH 3a (puHaHCOBO oTuuTaHe (MC®O), u3naneHn
or CrBera mo MeKIXyHapomHH cdeToBogHM cTaHmaptTi (CMCC) um pasicHeHHsATa 33 TAXHOTO
npuiarane, uiganeay ot Komurera 3a passacHenne Ha MCOO (KPMCOO), npuetu ot EBponeiickus
cbi03 (EC) u nmpwnoxumu B Peny6imuka bbarapus.

d’ynxnnona.lma BAJIyTa M BAJIYTA HA IPEACTABAHE

CrriiacHo 6BNTapcKOTO CHETOBOJHO 3aKOHOAATENICTBO, JIpYKECTROTO BOOHM CBOETO CYETOBOACTBO H
H3roTBA (PMHAHCOB OTYET B HallMOHAIHAaTa BaimyTa Ha PemyGmuka Brirapus — Gwarapckus jes,
ko#To ot 1 aryapu 1999 e pukcupan kM eBpoTo npH Kype 1.95583 nesa = 1 eBpo. 3a dpyxecTBOTO
¢byHKIMOHATHATA BAJTyTa € HallHOHATHAaTa BamyTa Ha PemyGmika Brirapus.

HacToamuar nHauBrAyaneH GHUHAHCOB OTYET € NMPEJCTABEH B XWIAAH OBIArapcku JieBa (XMII. JIB.).

Onepannn B 9yXIecTPaHHA BATyTa

OmepamuuTe B UyK/JIeCTpaHHA BaTyTa ITEPBOHAYAIHO CE OTYHTAT o o6MeHHuA Kypc Ha Briarapckara
HapogHa 6amkxa (BHB) B nmeHs Ha cpenkara. BaryTHO-KypCOBHTE pasiWKW, BB3HHKHAIM TPU
YPEXKIAHETO HA MAPHIHH TIO3HIMM MM IIPH NPEH34HCIISBAHETO MM IO KYpC, Pa3lIMdeH OT TO3H, IpH
ITEPBOHAYAITHOTO MM 34llUCBaHE, C€ OTYHTAT KaTo (MHAHCOBHM MPHXOAW WIH Pa3XoJH 3a MEPHOMA,
npe3 Ko#To BBE3HMKBAT. [lapHuBNTE MO3MLMHM B Hy;KAECTPaHHA BANyTa KBM [aTAaTa HA OTYETAa 3a
(MHAHCOBOTO CECTOSMHHAE Ca MPEACTABEHH I10 3aKITIOYHTENTHUS 00MeHeH Kypce Ha BHB Ha Ta3u gara.

CaeToBONHH MPEANOJI0KCHAA U NI PENEHKH

HsroTeaneTo Ha ¢uHaHCOB 0TUeT B choTBeTcTBUE ¢ MCPO M3HCKBa OT PEKOBOACTBOTO JIa TIPaBU
NpELleHKH M TpeNoNIoKEeHHsA, KOMTO 3acAraT OTYETHAaTa CTOMHOCT HA aKTHBHTE, MACHBHTE W
OIIOBECTABAHETO HA YCIIOBHUTE AKTHBH M NTACHBH KbM JaTaTa Ha HHAUBUAYATHHUA GHHAHCOB OTYET
OTYETHATAa CTOMHOCT HA TNPHUXOAWTE M Ppa3XOAWMTE Tpe3 OTUETHHSA Mepuod. BEHIpeku de Tesu
IIPELIEHKA €€ OCHOBaBaT Ha Haii-ToOpoTO MO3HaBaHE Ha PHKOBOJCTBOTO OTHOCHO HACTOALIHTE
chOMTHA U AEHHOCTH, NEHCTBUTETHATE PE3YIITATH MOTAT J1a CE pa3IiuaBaT OT TE3M MPELICHKH.

KpHTH‘lHI/ITC CYCTOBOAHHA NPCHCHKM H OCHOBHHM H3TOYHHIM Ha HECUTYPHOCT IIPHU HW3BBPIONBAHC Ha
CUETOBOJHH IIPECUCHKH C€a OIIOBECTCHH B OTHEJICH ITapar pad)

I/IMOTH, MallHHHA H ChbOPBKCHHS

HmoTHTe, MalIMEMTE ¥ CHOPHKEHHMATA C€ TPH3HABAT ITHPBOHAYAHO IO LieHa HAa MpPHUAOOHBaHe,
KOSATO BKIIOYBA TOKYIHATa LI€Ha W TPEKHTE Pa3XOAW, BKIFOUMTENHO MHTA M HEBH3CTAHOBHMM
JaHBIH BBPXY IOKYNKaTa, Clel TPHCTAJaHe HA THPrOBCKH OTCTHIKM. MMOTHTE, MallMHWTE U
CBOPHXKEHHATA CE€ OTYMTAT MO IieHa Ha NMpHAoOHBaHe, HaMaleHa ¢ HATPYNAHATA AMOPTH3ALMS H
3arybure ot obe3leHka, ako UMa TaKUBa.

Pasxo,um'e, BB3HUKHAIH CJIEN BBBEXKIAHE Ha NBIT omaﬁHuTe aKTHBH B CKCILIOATAIlUs, KATO pa3XxoaH
34 pEMOHTHU H MOLIPHIKKA, C€ OTUMTAT B HHAHUBHUIYATHHA OTYET 3a BCceoOXBaTHHS A0XO0J 3a nepuoaa,
B KOWTO ca BB3HUKHAIIH, OCBEH aKO HE YBCIUYABAT MOJIC3HHUA JKUBOT HA aKTHBHTE.

Pasxomure 3a mpumoOuBaHe Ha WMOTH, MAllHHH W CHOPHXKEHMS MPEACTABIABAT IBJITOTPaiiHM
aKTMBH B TIPOLIEC HA M3rpaXKJaHe M ce OTYHUTAT Mo cebecroiiHocT. Tesw pasxoam BKOUBAT
pa3sxoouTe MO M3rpaxIaHe Ha HMOTa M CHOPHKEHMATa M JPYTH TpPEKH pasXxoaW. Pasxomute 3a
TipuKoOWBaHe HA IMOTH, MALIMHA W CBOPBKEHWS HE CE aMOPTU3HPAT, JOKATO CHOTBETHHTE AKTHBH
HE Ce 3aBBPIIAT U BEBEAAT B €KCILIOATALIA.
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CYETOBOJIHA ITOJTUTHKA

AxrtuBuTE Ha JIpyX€CTBOTO C€ aMOPTH3MpAT Upe3 NpHIIaraHe Ha JIMHSHHUSA METO HA aMOPTH3aIis.
[one3uuaT xWBOT Ha OCHOBHHTE KJlacoBe akTHUBH KbM 30 cemremBpu 2012 u 31 mekemspu 2011 e
KaKTo cllefiBa:

AxTUBH ITonesen xusoT

(romunm)
Crpaau 45 - 51
Mamuan 5-7
O6opynBane 5-7
CromaHCKH HHBEHTap 5-10

AKTHBH, IpUA00HTH IO NOrOBOp 3a (MHAHCOB JIM3MHT C& aMOPTH3UpAT IIPE3 NEPHOAA HA TEXHHSL
OYaKBaH TOJIE3€H XMUBOT Ha ChiaTa 6a3a, KakTo M COOCTBEHUTE aKTHBH, WM KOTaTo CPOKBLT Ha
NMH3HHIOBHA JOrOBOp € TMO-KPaThK OT MOJIE3HHA JKMBOT Ha aKTHBa — 33 CPOKA Ha CHOTBETHHS
JM3MHTOB JOTOBOP, aKO HAMa pasyMHO OCHOBaHHE Ia C¢ CUHTa, 4e coOCTBeHocTTa me Ohae
npHaobuTa B Xpad Ha TH3HHTOBHSA CPOK.

Tlevanbute MM 3aryGuTe, BH3HMKBAINM IPH Npojaxta Ha MMOTH, MAlMHH WIM CHOPBKEHUS, Ce
onpezieIa KaTo pa3muKa Mex Ty IOCTHIUIEHHATAa H 6aTaHCcoBaTa CTOMHOCT Ha MPOXAJICHATE aKTHBH, H
ce MPH3HABAT B UHIMBHIYaIHU OTUET 33 BCEOOXBATHHA JOXO.

HemaTepna.mm AKTHBH

Co(TyepsT B TULIEH3AUTE ca TIIaBHATE KOMIOHEHTH, KOUTO CHCTABRIABAT HEMATEPHATHUTE aKTHBHL.
HemarepuaiHiTe akTiBH ca OLEHIBAHN ITBPROHAYAITHO TIO IieHa Ha npHaobuBane. HemaTepramnure
aKTHMBH Ce TIPH3HABAT, ako B OB/eIIe € BE3MOXKHO J1a Ce MONYyYH MKOHOMUYECKATA M3rojia, KOSTO €
CIEICTBHE OT IPHUTEKAHHETO HA aKTHBA, H CTOMHOCTTa Ha aKTHBA MOXe 1a ObJIe OIleHeHa
noctosepHO. Cliell TbpBOHAYAIHOTO NPU3HABaHe, HEMaTEPHATHHTE aKTHBH CE OLIEHABAT IO IIEHa Ha
npuo6uBaHe MUHYC HAaTpyTaHa aMOPTH3aLHS M 3aryOu oT oGe3uenka. Hematepuanuute akTHeH ce
aMOPTU3HMPAT 3a TIOJIE3HAA CH JKUBOT 4pe3 M3IOM3BAHE HA THHEHHHUS METOJ,

IMone3HUAT XHUBOT Ha OCHOBHHUTE KJacoBe akTWBH KEM 30 cemremBpu 2012 u 31 nexemspu 2011 e
KAaKTO CIIe/Ba:

HemaTepuaiu akTiBU IMoneseH xmBOT

(ronwpmu)
Coptyep 7
JIuneHsy, MaTedTH, TRProOBCKA MapKH H IpaBa 17

AKTHBH N0 IPOYYIBaHE H OIeHKA HA MEHEPAJIHH PeCypcH

AKTHBHTE 110 TIPOYYBAHE U OLEHKA HA MUHEPAITHN PECYPCH MPECTABIIABAT Pa3X0OIH M0 NPOy4BaHE U
OLIEHKA, CBBP3aHH C OTKPUBAHETO HA KOHKPETHH MHHEPAIHH PECYPCH M CE€ OTYMTAT B CHOTBETCTBHE
¢ MC®O 6 AxTHBH N0 IIpOy9BaHE M OLEHKA HA MUHEPAIHH pecypcH. Tean akTHBH ce OTUMTAT Mo
cebecToiHOCT, MUHYC HaTpyTIaHa aMOPTH3aIMs M 3aryba oT o6esIeHKa.

HpyXkecTBOTO KalHTaTM3Upa Pa3sXOINMTE 1O aKTHBHTE 10 TNPOY4YBaHE WM OLEHKA HAa MHHEPATHH
pecypcu OT jaTaTa Ha MONy4YaBaHE Ha MpaBO 3a NPOYYBaHe JOKATO CTAHE BB3MOXKHO 1a OBIaT
JOKA3aHU TEXHUYECKATA M3ITBIHUMOCT M ThPrOBCKaTa IPHIOKMMOCT Ha MHHepanHus pecypc. Cnex
Tasu Aata JpyxecTBOTO peKacuUIKpa akTHBHTE TI0 MPOYYBAaHE W OLleHKa Ha MUHEPATHH PECYPCH
KaTO HEMATePHAIHH aKTHBH U 3aI104Ba JIa I'M aMOpPTH3Hpa Ha 6a3a Ha O4aKBaHMA UM TIOJE€3€H JKHBOT.

AKTHBHTE TIO NpoyvBaHE M OLEHKAa C€ TIPCLEHABAT 3a HAJIMYHE Ha 0663[161'11(3, Koraro Cl)aKTPI 44
obcrosaTencTsa MmoacKa3Bar, 4e OalaHcoBaTa CTOWHOCT Ha aKTHB I10 NpOoy4YBaHE M OLIEHKA MOXKe Ia
HAJBHULIaBA HETOBATa BH3CTAHOBHMA CTOMHOCT.
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Obe3nenka Ha HMOTH, MAITHHHA H ChOPBHKEHEA H HEMATEPHAIHHE 2KTHBH

Ha Becska nata Ha W3roTBiHE Ha WHAMBHIYaNTHUA OTHET 33 QMHAHCOBOTO CheTOAHHME JIpYXKECTBOTO
M3BBPINBA Tperiiell Ha OanaHcoBara CTOWHOCT HA MMOTHTE, MAlIMHWTE W CHOPBKCHMATA, W
HEMaTepHaTHATEe aKTMBH 32 J1a OTIPEEIM JaI CHIIECTBYBAT MHAWKAIIAM 33 HACTHIIMIA 0Oe3[eHKA.
AKO CBHINECTBYBA TakaBa MHAHKALMsA, C€ ONpPENeNd Bb3CTAHOBAMATA CTOMHOCT Ha aKTHBa, 3a 1A ce
ompesend pasmMepa Ha 3ary6aTa oT o0e3lieHka, ako HMa TakaBa. B ciyyaii, ue He € BE3MOXKHO Ja ce
OMpeJIeNTH BE3CTAHOBUMATa CTOWHOCT HA OTACIHMA aKTHB, JIpyXecTBOTO OIpefe/is Bh3CTAHOBUMATA
CTOMHOCT Ha €MHMLIATA, TeHEPHPAIIA TAPHIHH TTOTOIM, KBM KOATO aKTUBHT HPHHAIICHKH.

HeMaTepnamm AKTUBYU C HEOIIPEAECNEH MONE3CH XKUBOT H HEMaTepHAITHH aKTHBU, KOUTO HE ca Ha
PAa3II0IIOKEHHME 34 TIOJI3BAHE, C€ TECTBAT 3a 06331.ICHKa CXKCI'OJHO H CHINO TakKa, KOraTO CHINECTBYBa
WHIWKAINAA 33 0633HCHK3 HA aKTHBA.

Bs3cTaHOBHMaTa CTOMHOCT € MO-BHCOKATa OT CIIPaBeJIMBaTa CTOWHOCT, HAMAJeHa C Pa3XOJHTe 3a
npozaax6a u croifHocTTa B ynorpe6ba. Ilpn oueHsBane CTOMHOCTTa B ynoTpe6a, OUakBaHUWTe Obaemm
NapAIHH HOTOLM Ce NMUCKOHTHPAT [0 HACTOSINATa MM CTOMHOCT 4pe3 JUCKOHTOBZ CTaBKA Ipeau
AaHBYHO ofNlaraHe, KOATO OTpa3fBa HACTOSINIATA Ma3apHa OlEHKAa Ha CTOMHOCTTAa Ha TApHTE M
crielm$UYHUTE 33 aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATA CTOHHOCT Ha aKTHB (WM reHepHUpaIa apHdHH MOTOLH €IMHHIIA) € [0-MalKa
or GanaHcoBara My CTOHHOCT, TO MOCNIE[HATa C€ HamalsdBa A0 BH3CTAHOBHMATA MYy CTOMHOCT.
3ary6a ot obeslieHKka ce NpuU3HaBa He3a0aBHO 32 Pa3sXoJl, OCBEH aKO CHOTBETHHAT aKTHB CE MPEHACH
IO NpeoleHeHa CTOMHOCT, B KO#TO ciywaii 3ary6ara or obeslleHKa ce CYHTa 3a HaMaJlcHHE Ha
IpeolieHKaTa.

B ciyyaii Ha BB3cTaHOBsABaHE Ha 3arybata OT ofe3lieHKa, GaraHcoBaTa CTOWHOCT Ha aKTHBA (MM Ha
€IMHMIIATa, TeHepHpalla NApUIHH MOCTHILIEHHS) ce YBEHM4YaBa 10 IIPOMEHEHATa My BB3CTaHOBUMA
CTOMHOCT, HO Taka, 4e HamaJleHaTa 6alaHCOBa CTOMHOCT 1a He MpeBMINaBa 6aTaHCOBaTa CTOHHOCT,
KosTO Gu Gura ompeneneHa NpH MOJOXKEHHE, U B NPEAXOAHH TEPHOAM He ¢ GMia TIpH3HABaHA
sary6a oT ofesueHKa 3a JajeHMs aKTMB (TeHEpHpalla NapudHH TIOTOIH  E€TMHWIL).
Br3scraHoBssaneTo Ha 3ary6a or ofesleHka ce NPH3HaBa BeHara KaTo NPHXOJ, OCBEH akKO
CBHOTBETHHAT 2KTHB CE€ IpeHacsd MO NPEolleHEHa CTOMHOCT, B KOMTO CITy4aii BE3CTaHOBABAHETO Ha
obe3lieHKa ce CUMTA 3a YBEIIMUEHHE Ha IIPECLIEHKATA.

HHBecTHINE B ABLIIEPHHA NPEANPHATHSA

Jb1epHo MpennpUsTHE € ToBa, KOETO € KOHTpoIHpaHo ot Jpyxkecteoto. KoHTpon mpeacraenssa
BIIaCTTa Jia Ce ynpaBigBa pMHAHCOBATA M ONEPaTHBHATA MONUTHKA Ha JHIIEPHOTO JPYKECTBO, KAKTO
H J1a Ce M3BNIEKaT H3TOAWTE OT HEroBara JeiHHOCT.

B Hacrosmms wHauBMIyaneH ¢uHaHCOB oTdeT JIpy)KECTBOTO OTYMTA WHBECTHIMH B JIBINEPHH
NpeANpUATHS 110 UEeHA Ha puno6uBaHe, HamalneHa ¢ 00e3lleHKa, ako CHIIECTBYBA TaKaBa.

HHBecTHIEY B acoHApaHu npezmpml‘mﬂ

Acouurpano NpenpUITHE € TOBA, BBPXY K0oeTo JIpYKECTBOTO YpaKHABA 3HAYMTEITHO BIIMIHHE, HO
KOETO HE TPENCTaBNiBA TBIIEPHO NPEANPHATHE WIH CHBMECTHO KOHTPONMPAHO NpeNpHATHE.
3HAaYMTENHO BIMIHME NPECTABIABA TIPABOTO Ha YYACTHE NPH B3EMAHETO Ha PELIEHHUS, CBBP3aHH C
(puHaHCOBATA M ONMEpATHBHATA MONMTHKA HA ACOLMHPAHOTO NPEATPHSTHE, HO HE € KOHTPOI WM
CBbBMECTEH KOHTPOM BEPXY Ta3W MOJTHTHKA.

B HaCTOALWINA WHAWBHAYAIICH (bHHaHCOB OTHET I[py)KCCTBOTO OTYHTA WHBECTULIMU B aCOLUHUpaHH
TPEATIPUATHA TI0 U€Ha Ha HpHI(OGHBaHC, HaMaJICHa C 06e3uem<a, aKO ChIIIECTBYBA TaKaBa.
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Mareprajia® 3a0acH

MarepHanHuTe 3amacH Ce€ CBCTOAT OT MAaTEPHAIM W HE3aBBEPHOIEHO MPOH3BOIACTBO, KOETO
NPEICTABIARA HE3aBBPIIEHO CTPOMTEICTBO IO JOrOBOD, BKIIOYBAINO CTPOMTENHH CHOPEKEHHA W
MaTepHaH (,,MaTepHaa’) ¥ BHHIIHH YCITyTH, CRBP3aHH C HE3aBBPIIEHHUTE ETAlH OT H3NLIHEHHE Ha
ZIOTOBOPA.

MarepraiHiTe 3allacd ce OLIEHABAT IO MO-HUCKATA OT IIeHaTa Ha MpHIoOuBaHe/ceGecToMHOCTTa M
HETHATa peanusupyeMa cToiHOCT. IleHaTa Ha npuaoOuBaHe BKIIOYBA ITOKYTIHATA LIEHA, PA3XOMHTE
3a npepaboTka, KakTo H JAPYrM pa3XogH, KOMTO BB3HMKBAT BBB BpPH3KA C JOBEXKIAHETO Ha
MATEPHAIIHATE 3allacH JO HACTOAMIETO HM MECTONOJIOXKEHHE H cheTosHue. HeTHata peaimsupyema
CTOMHOCT € NpejnojaracMara NpoJakHA IeHa, HaMaleHa C BCHYKH pa3Xxoly 32 AOBBPUIBAHE M
pa3sxofuTe, KOUTO IIe BE3HUKHAT IpA MapKeTHHIa, IIpofaxbaTa H pPaspOCTPaHEHHETO.
TMoTpebneHreTo Ha MaTepUANHHTE 3allaCH Ceé H3BLPIIBA IO METOJAA ,,[IBPBAa BXOAAINA - IBpPBa
H3xOmAma‘“,

IIpu BHOC HAa MaTepuaTH ce H3MOI13Ba OOMEHHHUAT Kype OT JaTaTa Ha u3iaBaHe Ha (akTypaTta.

doxoam Ha mepcoHana

Cernacao MCC 19 Jloxoau Ha nepcoHana, J[pyxecTBOTO TIpH3HABA 3aIbIDKEHUS 3a 00e3mereHus
NpH NEHCHOHMPAHE, KOMTO C€ W3YHCIIABAT OT JHIEH3HpaH aKkTioep Ha 6a3aTa Ha KPEAWTHHS METOL
Ha NMporHo3HuTe equHumy. Cymara, oT4eTeHa B HHAWBHAYAIHHSA OTYET 32 GUHAHCOBOTO CHLCTOSHHE,
MPEACTAaBIABA HACTOAINATA CTOMHOCT Ha JWITOCPOYHUTE 3agb/bkeHuas Ha JlpykecTBoTo 3a
o0e3meTeHrs 1Py IEHCHOHHPaHe.

JInzmanr

Jlajen MHU3HHTOB NOTOBOp ce KIacHHIMpa KaTo (UHAHCOB JIU3WHT, aKO MPEXBHPISA 10 CHIIECTRO
BCUYKH PUCKOBE M M3r0JM OT COOCTBEHOCTTa BHPXY aKkTHBAa. Beeku Ipyr MM3mHT ce knacudmumpa
KaTO ONEPATHBEH JIM3HHT.

DUNAHCO8 TUUHS

B HauamoTro Ha JTH3WHTOBHA HAOroBop (beIHaHCOBI/UIT JIU3HHI C€ IIPpU3HaBa KaTO aKTHB Ha
I[p}')KCCTBOTO B pa3Mmcp, KOITO B HAYAJIOTO Ha JIM3HHTOBHSA CpPOK € paB€H Ha II0-HUCKaTa CTOUHOCT
OT CIIpaBC€IIMBaTa CTOHHOCT Ha HaeTaTa cOOCTBEHOCT W CEralHaTa CTOMHOCT Ha MUHHUMAITHHTE
JA3WHTOBA muramaHud. ChOTBETCTBAIIOTO 3adbJDKCHHE KbM JIH3HHIoOmaTensa ¢€ OTYHTa B
WHIWBUIYaIHAA OTHET 3a (anchonoro CBbCTOSHHE KAaTO 3aBbIHKCHHEC 110 li)I/IHaHCOB JIM3HHT.

JInsunarOoBHTE IUIAIAHWA CE€ pasnpeaciiaT MCOKOY (l)l/l'HaHCOBI/DI pasxon W HaMaJICHHUETO Ha
HEU3IUIATCHOTO 3aMB/DKECHHE, TaKa Y€ Jla C€ IIONY4YH NMOCTOSHEH NMEPUOAWYCH JIUXBCH IPOIIEHT IIO
OCTAaTBYHOTO Cal0 Ha 3ambJDKeHHETO. MDHHAHCOBHTE pasxogn C¢€ TIpU3HAaBAT AHWPEKTHO B
HHIOIWBUOYAJIHAA OTUET 3a BCceoOXBaTHHA JOXOA.

Onepamugen auzunz

JIuzmHroBHTE TUTaIaHKUA 110 OIIEPATHBCH JIU3WHT C€ TIPHU3HABAT KaTO pa3Xxol B HHANBHAYAITHHAS OTUET
3a BCceOoOXBaTHHA JOXO0H M0 STMHEeHHHSA METOA 3a NEIud CPOK Ha JIM3HHTOBHA JOTOBOP, OCBEH aKO
Apyra CHCTeEMHa GazaHe € NpEACTAaBHTCITHA 3a BPEMETO, IIPE3 KOCTO l'IOTpBGPITeJ'U{T MOJI3BA U3roJuTe
OT HAaeTHA aKTHB. YCIIOBHHTE Pa3xoaH 3a HAacM C€ NMpH3HABAT KaTO pasXol, B IIEpHOJa, B KOWTO
BB3HHUKBAT.

Korato ce ToJTy4aBaT CTUMYIIM TIPH JOTOBapsAHE Ha ONEpaTHBEH NTH3WHT, TE Ce TMPU3HABAT KaTO
TTacuB. OGmaTa ToJ3a OT CTUMYITHTE C€ TPH3HaBa KaTO HaMallEeHHE Ha pa3XOAWUTE 3a HacM Tpe3
CpOKa Ha JIM3HHra Ha TIHeHHa 6333, OCBE€H aKo Jgpyra CHCTCMHAa 6aza He npeacrassa
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pasnpeaeneHueTo BEB BPEMETO Ha MOJISHTE 324 JIM3WHT OITOJIYYATENA OT M3MOJI3BAHETO Ha JIM3UHIOBHA
AKTHB.

IIpoBu3nn

IlpoBusuu ce npH3HaBaT, Korato JIpyXecTBOTO HMa HACTOSIIO 3agbIDKEHHE (LPaBHO MM
KOHCTPYKTHBHO) B pe3y/TaT Ha MHHAJIO ChOHTHE, HMa BEPOATHOCT 3a IOTaciBaHe Ha 3aIBIDKEHHETO
Jia e HeoOX0MUM TMOTOK, ChIBPIKAII WKOHOMHYECKH ITI0I3H, W MoXke Ja ObJe HampaBeHa HaaesKaHa
OlIEHKa Ha CTOHHOCTTa Ha 3aIBJDKCHHETO.

CroifHocTTa, NpH3HAaTa KaTo NPOBM3UA, € Hail-nobpara NpHONH3MTENHA OIEHKA HAa pa3XOMuTe,
Heo6XoIMMH 3a MOKPUBAHE HA CETAIHOTO 3aIbJDKEHHE KBbM [aTaTa HA MHAMBHMIYATHHS OTYET 32
($HMHAHCOBOTO CBCTOAHME, KAaTO CE€ B3EMAT TIPEIBHA PHCKOBETE H HECHTYPHOCTHTE OKOJIO
3aabDkeHreTo. Korato npoBu3ua ce U3MepBa ¢ MApUIHUTE MOTOLM, ONpeIeSieHH 3a OTracaBaHETO
Ha CEeramHoTo 3aJb/DKEHHE, To 6aaHcoBaTa CTOMHOCT Ha HMPOBH3HATA MpPEACTAB/IsBa HACTOALIATA
CTOMHOCT Ha MapHYHUTE NIOTOLH.

Koraro 3a HKod HWIM BCUYKH MKOHOMMYECKH H3rogH, CBbP3aHHu ¢ YPCIKAAHETO Ha 3aAbJDKECHHE, CC
O9aKBa Ja 6'l>IlaT BB3CTAHOBCHH OT TpE€Ta CTpaHa, B3€MAaHHATA C€ IIpU3HABAT 3a aKTHB, aKO €
CUTYPHO, H€ BB3CTAHOBCHATA CyMa IIE€ CC MNOJYYH W B3CMaHHMATa MOrar na G'BJIaT HU3MEPEHH

HaaCKIHO.

Jannun

JBIDKIMHATE JaHBIM CE€ M3YMCIIABAT B CHOTBETCTBHE C OBIrapcKOTO 3aKOHOIATENCTBO. JIAHBEKET
BEPXY nevaibaTa ce H39MCIIABa Ha 6a3a obaracMa nedanba, KaTo 3a LenTa PUHAHCOBHAT PE3YNTaT
ce npeobpasyBa 3a ONpeNENECHH IPUXOJHO-PAa3XOJHH TO3WIMH (KATO 2MOPTH3AUMS, IPOBH3HH,
JIMIICH ¥ HEYCTONKY M APYTH) B CHOTBETCTBHE ¢ OBITapCKOTO AaHBIHO 3aKOHOAATENICTRO.

OtcpodeHHTE NaHBIHH MACHBH C€ OTYUTAT 3@ BCHUKA BPeMEHHH Pa3JIMKH, MOMICKALIM Ha JaHBYHO
obaraHe, OCBEH B ClIydauTe, KOraTo BE3HMKBAT OT ITEPBOHAYAITHOTO OTYMTAHE HA AKTHB WM IIACHB
TIPH CHENIKa, KOATO KbM MOMEHTA Ha M3BBPIIBAHE HE JaBa OTPaKeHHUE HUTO HA CUETOBOMHATA, HUTO
Ha JaHbYHAaTa nedanba (3aryoa).

OTcpoucHHMTE [FAHBYHH aKTUBH CE€ OTYMTAT 3a BCHUKM BPEMEHHH pa3HKH, MOMJICKAINM Ha
MpUCNaJaHe 0 CTEeNEeHTa, A0 KOATO € BEPOATHO Aa MMa Obaema obiaraema rnedanba, cpeury KOsSTo
Jla ce W3BBPIIAT CHOTBETHUATE IPUCNATAHNU IO OTCPOUCHH JaHBYHM aKTHBW. TOBa HE C€ OTHACA 3a
CIy4auTe, KOTaTo Te BBE3HHMKBAT OT IThPBOHAYATHOTO OTYHTAHE HA aKTHB WIM IIaCHB TPH CHENKA,
KOSATO KbM MOMEHTA Ha U3BBPIIBaHe He AaBa OTpakeHHe HUTO Ha CUETOBOAHATA, HUTO HAa JaHBIHATA
nevanba (3aryba).

TeKyane H OTCPOYUCHH NAHBIU C€ INPU3HABAT KATO NPUXOA WA pa3sxoJ H ¢C BKIIIOYBAT B HeTHaTa
neuanba 3a nepuoaa, OCBEH B CIIYYAWTE, KOraro TC3H MAHBIH BB3HHUKBAT OT CACIIKA HIIH C'BGHTHG,
OTUYCTCHHU 3a CBINUS WIK pasjIM4€H IIepHOox OUPEKTHO B coOCTBEHHS KalMTAIL TGKYI].II/ITE i |
OTCPOYCHH JAHBLUH C€ HAYHUCIIABAT WIH IPHCHIANAT JUPEKTHO OT cobcTBEHUS KaIlmTall, KOraro Te3u
JAaHBIHU CE OTHACAT 3a IMO3UITUY, KOUTO CC HAYUCIIABAT WIH IIPUCHIANIAT B cOoOCTBEHH KAIIATAI.

DuHAHCOBH HHCTPYMEHTH

duHAHCOBHTE MHCTPYMEHTH Ha JIpykecTBOTO BKIIIOYBAT NMApHIHH CPEACTBA B Opoil M B GaHku,
TBPrOBCKM M JIPYTH B3€MaHHH, IIPEIOCTaBEHN H IOJYJEHH 3a€MH, THPrOBCKH H APYTH 3aMbIKCHHUI.
PrkoBogcTBoTo Ha JIpyXKecTBOTO cuHMTa, dYe CIpaBe/TMBaTa CTOMHOCT Ha (HUHAHCOBHUTE
WHCTPYMEHTH € Gim3ka o GanmancoBata MM cToiiHOCT. CripaBeiHBa CTOMHOCT € TasW, 3a KOSTO
aKTUB Mojke Ja 6ble pa3MeHEH WM MacHB Ja Oblle ypeneH, Mexay MHQOPMHUpPAaHH ¥ HE3aBHCUMH
CTpaHM B CITPaBETHBA W HEIIPUHYIUTEITHA CIelKa.
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HHBecTHIMMTE ce MpPH3HABAT M OTIMCBAT Ha JaTaTa Ha THPryBaHe, KBAETO MOKYyNKaTa HIH
npoxaxbaTa Ha HHBECTHIMA CE OCHIIECTBABA Ype3 AOTOBOP, YMHTO YCIIOBHA M3HCKBAT JOCTABKATa
Ha WHBECTHIMATa B paMKHTE Ha ONpPEIENEHHUA OT CHOTBETHHMS I1a3ap CPOK, U ITLPBOHAYAIHO CE
OLIEHABAT IO CNpaBEMTHBAa CTOHHOCT, HETHO OT Pa3XoAMTE MO CHENKATa, ¢ M3KIOYCHHE Ha Te3d
(pHUHAHCOBH aKTHBY, KIACH(UIMPaHHU MO CIpaBeIiBa CTOWHOCT B TleyanbaTa Win 3ary6aTta, KOHTO
ITBPBOHAYAITHO C€ U3MEPBAT 110 CIIPaBEIMBA CTOHHOCT.

duHaHCcOBN AKTHBH

@DHHAHCOBHTE aKTHBH e KIACH(HIMPAT B CIETHUATE CNEMMHIHH KaTETOpHH: ,,()MHAHCOBH aKTHBH,
OTYWTAHU MO CHpaBeNIMBa CTOHHOCT B Medanbara WM 3aryGara”, ,MHBECTHIMH, ABPXaHU [0
nagex”, ,)MHAHCOBM AaKTHBH Ha pasmojiodkeHWe 3a mpofdaxba” W ,3aeMd H B3eMaHHA .
Knacudukanumara 3aBHCHM OT TUIa M IlenTa Ha (PHHAHCOBUTE AKTHBH M C€ ONpEAels TpH
ITHPBOHAYAITHOTO MM MpHU3HABaHe.

TeproBeckuTe B3eMaHWsA, 32eMHTE U ApYruTe B3eMaHHsi, KOUTO UMAT (PUKCHpaHH WK ONpPEHeTHMHA
TUTANIaHUsA, KOMTO HE CE THPTyBaT Ha aKTUBEH Ia3ap, ce KIACHPUIMpAT KATo ,,3a6MH U B3EMaHHs .
KwM 31 pexemepu 2010 u 2009 pyxecTBoTO He NpUTEXaBa ,,pHMHAHCOBH aKTHBH, OTYMTAHH TIO
CTpaBe[IBa CTOMHOCT B Iedanbata wmu 3arybata”, ,MHBECTHLMM, IBpXKaHH OO Majex”’
,»(PMHAHCOBH aKTHBH Ha Da3MoNIoXKeHHWe 3a mpoAax6a”. UHBecTHIMHTE B TBIIEPHH W aCOIHUPaHH
npeanpuaTHs ce oTduraT no peaa Ha MCC 27 ,KoHcomumupaHu ¥ MHAMBHAYATHUA (PHHAHCOBH
otueti” ¥ MCC 28 , iHBecTHIMY B aCONMHUPAHM TIPECHIIPUATHA.

Hapuunu cpedcmea u napuunu exeusanenmu

[TapuunuTe cpeAcTBa BKIIOYBAT IIapHUYHM cpelcTBa B Opoif m mo cMeTkm B 6aHkH. JpyxecTBOTO
CYMTA BCHYKH BHCOKO-TUKBHAHH (DMHAHCOBM MHCTPYMEHTH C MATYPHUTET 3 Mecella MIIH I0-MaJIKo 32
IIApUYHHM €KBHBAICHTU. 3a UENMTE HAa WHOWBUIYATHWA OTYET 3a NMapH4HWTE IMOTOLM, TapHIHWUTE
CPEICTRA M EKBHBAICHTH BKJIIOYBAT MAPHYHH CPEICTBA W MAPUYHU €KBUBAJICHTH, KAKTO € OIHCAHO
[o-rope.

3aemu u e3emanus

3aemMuTe M B3cMaHMATA ce OLCHABAT [0 aMOPTH3HpaHA CTOMHOCT Ype3 MeToda Ha edeKTHBHATA
JMXBa, ¢ M3KIIOYCHHE Ha TEKYIIUTE B3€MaHH4, KHIETO INPU3HABAaHETO Ha JIHUXBata 6u Oumo
He3HauyuTenHo. [Ipenocraenure zaemu ot JlpyKecTBOTO ca MPEACTABEHH B MHOWBHIAYATHHA OTYET
3a ¢WHAHCOBOTO cheTosiHME B [IpemocTaBeHM 3aeMM WM B3EMaHWS, a THPrOBCKHTE B3€MaHHi — B
» ]'BPrOBCKH H JPYTH B3eMaHUA .

TeproeckuTe W APYrH B3eMaHHWA ca TIPEACTABEHH IO TAXHATAR HOMHHAHA CTOMHOCT, HaMajcHa ¢
eBeHTyalHa 3ary6a ot obesnenka. Ha 6a3a Ha mperiiex Ha B3eMaHHATa KBM Kpasd Ha roAMHATa Ce
HM3BBPLIRA MPENEHKa 32 3ary0H oT o0e3IieHKa U HeChOHpaeMoCT.

®uUHAHCOBM aKTHBHM, OCBCH TaKHBa, OTYMTAHH IO CIIPaBEUIMBA CTOMHOCT upe3 medanbara WM
3ary0ara, ce NpeleHdBaT 32 HAIIMYNEe HAa WHIWKAIMK 34 00€3leHKa KbM JaTaTa Ha H3TOTBAHE Ha
MHIUBHAyaTHHA (HHAHCOB oT4eT. PDUHAHCOB aKTHMB CE CYMTa 3a 00e€3leHEeH caMo Toraea, KOraro
CHINECTBYBAT OOEKTHBHH JOKA3aTENICTBA, Ye B PE3YJITAT Ha €QHO WIH MOBeUe CHOMTHS, HACTHITHIM
cJiefl MbpBOHAYATHOTO My NIpH3HaBaHe, O9aKBaHHMTE MTApHYHHU MTOTOLM Ca HAMAJIEITH.

3a ompeneneHd KaTeropHu (pPMHAHCOBH aKTHUBH, KATO THPrOBCKH B3€MaHHWA, aKTHBH, 32 KOHMTO C€
IpeleHsBa, 9e He ce 00e3leHIBaT HHAUBHAYATHO, ca MocleABanlo NpeleHsBaHl 2a obe3leHka Ha
konekTuBHa Oa3a. OOEKTHBHH JOKazaTeNncTBa 3a obe3lleHKa Ha TOPTdeiin OT B3eMaHHA MOXE J1a
BKIIOYBa MHHAI ONUT Ha JIpykecTBOoTO mo cvOWpaHe Ha IUIaIIAaHWA, yBenwdaBaHe Opos Ha
3aKbCHEIINTE MTAMaHus B MopTdeiina 3a moBeye oT CPpeaHHS KpeauTeH mepuo ot 180 aHu, kakTo u
HabmonaBaHH TIPOMEHH B HAlWOHAJHATE WIH MECTHHTE WKOHOMWYECKH YCIIOBHWS, KOHMTO ca
CBBP3aHH C MPOCPOUBAHETO HA B3eMaHHSATA.
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3a (HMHAHCOBH aKTHBM, OTYMTAaHH II0 aMOpTH3UpaHa CTOHHOCT, CTOMHOCTTa Ha 3arybara OT
obe3lleHKa € pa3jIMKaTa MeXOy OalaHcoBara CTOMHOCT Ha aKTHBMTE W HACTOMINATA CTOMHOCT Ha
OYaKBaHWTE OBAEINM TMAapUYHH TNOTOLM, AMCKOHTHPAaHH C IThbPBOHAaYaIHMA €(eKTHUBEH JIUXBEH

MPOLIEHT.

C mskmoveHye Ha (MHAHCOBUTE aKTUBH Ha pa3nolIoiKeHHe 3a npojaaxba, ako B MocneaBal IepHOL
CTOMHOCTTa Ha 3arybarta oT o0e3neHKa HamMalee U HaMaJICHHETO Moxke 0OEKTHBHO J1a ce TIpenuiie Ha
CEOWTHE Cllel TIPU3HABAaHETO Ha O0e3leHKaTa, NMpedXxoAHaTa MpH3HAara 3aryba oT obesleHka ce
OTpa3sBa B WHAHBUAYATHHA OTYET 3a BceoOXBaTHMA NOXOJ N0 CTENEeHTa N0 KosATo GajaHcoBara
CTOMHOCT Ha HHBECTHMIMATA, B ACHA B KOWTO 00e3leHKaTa ce OTpa3sea, He NPEBHINABA CTOHHOCTTA,
KOSTO aMOPTH3NpaHAaTa CTOMHOCT 61 MMalia, ako He ce pU3HaBa ofe3LeHKa.

EMuTHpann ¢pHHAHCOBH NACHBH H KAIIHTAJIOBH HHCTPYMERTH

Knacugpuxayus kamo 0vn208u wiu Kanumanosu

JBIroBUTE W KAaMHUTAJIOBUTE WHCTPYMEHTH ce KIacHpUIMpaT KaTo (UHAHCOBH MNACHBU HWIIH
KallUTAJIOBH B CHOTBETCTBHE ChC CHIHOCTTA Ha JIOTOBOPHOTO CIIOPa3yMEHHE.

Kanumanosu uncmpymenmu

Kanuranos HHCTPYMEHT € BCEKU NOI'OBOP, KOWTO CBUIETEIICTBA 32 OCTATh49CH HHTEpEC B aKTHBUTE
Ha JPYXKECTBO CJICH NMpHUCIIagaHE Ha BCHYKHUTE MY ITaCHEBH. Kamuranoeute HHCTPYMEHTH C€ CTUYHTAT
0 TIOMYYCHUATE ITOCTBRIUICHHA, HETHO OT Pa3XOAUTE MO EMHTUPAHETO UM.

Dunancosu nacusu

(DUHAHCOBUTE TIACHBH BKJIIOYBAT NMOTyYeHH 3aeMH (OaHKOBH 3aeMH, OOIMIaIliMOHHH 3a€MH W APYTH
3a€TH CpPEACTBA), THPrOBCKH U IPYTH 3aXBIDKEHHA M GUHAHCOB MTACHB 10 IPHBHIETUPOBAHH aKI[|H.

3aemMuTe ITEPBOHAYAIHO CE OLEHABAT IO CNPaBeIJTHBA CTOMHOCT, HAMAIEHA C HAl[PaBEHHTE Pa3XOaH
0 U3BBpIIBaHE Ha TPaH3aKIMATA. BrocencTBHe 3a€MHUTE ce OTYMTAT O aMOPTHRHpPYEMa CTOHHOCT,
KaTO BCAKA PA3NHKa MEXKTY NBIDKAMHTE IUal[anpsd (HETUPaHU C pasXoJUTe O H3BHPIIBAHETO HA
TPaH3aKI[MMTE) U CTOMHOCTTa Ha 3aeMa ce NMpHU3HaBa B MHAMBHUAYaIHUS OTYET 3a BCEOOXBATHHSA
ZIOXOJ Tpe3 MepHoAa Ha 3aeMa, KaTo Ce M3I0JI3Ba METOABT Ha e(peKTHBHUA JTMXBEH ITPOLIEHT.

MeTtombT Ha eeKTUBHUSA JTHXBEH MPOLIEHT MPEICTaBIIIBA METOI 3a ONpee/lsiHe Ha aMOpTH3UpaHaTa
CTOMHOCT Ha (UHAHCOB MHCTPYMEHT | 3a paslpeielifHe Ha IpUXoa/pa3xoia OT HETO 3a ONpeAeieH
HepHO OT BpeMe. EQEKTHBHUAT NTMXBEH NPOUEHT € JIMXBAaTa, KOATO TOYHO AUCKOHTHpA OYaKBAHHTE
O6bIely NapuiHH MOCTBIVIEHHA WIHM IUIAlaHus (BKIOYUTEITHO BCHYKH IOMYYEHH TaKCH M ApYyTH
HaJI0aBKH WIH OTOMBH) 32 OYAKBAHUS KHBOT Ha (PUHAHCOBHMSA HHCTPYMEHT UIIH, KOTaTO € TIOAXOAAIIO
3a TO-KpaThK nepuo, Ao 6anaHcoBaTa My CTOHHOCT.

3aeMHuTe ce NMPU3HABAT KATO KPaTKOCPOYHM, OCBEH B CIydaWTe, Ipa Kouro JlpyxkecTBoTOo MMa
6e3yCIIOBHOTO MpaBo Aa OTIO0XKHU IUTAIAHETO Ha 3aIBDKEHHETO 3a IoHe 12 Mecela ciiell JaTtaTa Ha
AHIUBUIYATHUA OTHET 33 (UHAHCOBOTO CHCTOSTHHME.

TeproeckuTe W Opyrd 3aIB/DKSHHA ca OLCHEHH IO CTOWHOCTTa, MO KOATO €€ O4YaKBa Aa Owaar
[OraceHy B OBAEIHIE.

HanO}IH H pa3xoAH IO CTPOUTEJIHH AOIOBOPH

HpyxectBoTto KiacupuiMpa KaTo AOTOBOP 332 CTPOMTENICTBO BCEKH €IQWH JOTOBOpP, B KOWHTO €
KOHKPETHO JIOTOBOPEHO U3TrpakIaHETO Ha aKTHWB MM Ha CHBKYITHOCT OT aKTHBH, KOMTO ca B TACHA
B3aWMHA BPB3Ka MW B3aWMHa 3aBUCHMOCT IO OTHOILICHWE Ha TAXHOTO TPOEKTHpPaHEe, TEXHOJIOTHA U
(hYHKLWS WIK TAXHATa KpaifHa el UITH TIpeAHa3HaYeHHe.
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ITpuxonuTe Mo ZOTOBOPA CE H3MEPBAT IO CNPABEUTHBATa CTOMHOCT Ha MOTyYEHOTO WIIH TOJJIEKAIO
Ha MoJyYaBaHe BB3HarpaxAeHHe. Pa3sxoiuTe o JOropopa BKIFOYBAT BCHUKH TIPEKH PasXOfdH, KOUTO
ce OTHACAT KBM IOroBopa. Pasxomu, HeTpeIBHACHH B JOTOBOpa KATO aMHHHUCTPATHBHU Pa3Xxoiu U
pasxomu 3a mpoAax0a ca MPH3HATH NMpe3 OTYETHHUS MEPHO] HE3aBHCHMO OT eTalla Ha 3aBbpIICHOCT
Ha JOTOBOPA.

KoraTto pesynraTbT OT JOTOBOD 32 CTPOHTEJIICTBO MOKE Jia ObJe OLIEHEH HAACKIHO, NPHUXOAUTE K
pa3XxouTe, CBBP3aHM C JIOTOBOpA 3a CTPOMTENICTBO CE& NPU3HABAaT B CHOTBETCTBHUE C €Tana Ha
3aBBPIIEHOCT Ha AeHHOCTTa IO JOroBOpa KbM JlaTaTa Ha HHAWBHAYalTHHS OTYET 332 (GHHAHCOBOTO
CBhCTOAHHWE, U3UHCIIEH KaTO OTHOIIEHWE Ha M3BBpIICHHTE 0 MOMEHTa pasXolu 10 JOroBOpa KbM
ouyakBaHMs 0Ol pa3Mep Ha pasxoiure Mo Jgoropopa. OdakBaHWTE 3ary0M IO JOroBOp 3a
CTPOMTEJICTBO CE IIPU3HABAT KaTO pasXoX B HHAWBHMAYATHUA OTYET 33 BCeOOXBAaTHUA JOXOM.

HamenenusTa B CTPOUTCIIHUTE pa60'm, HM3IUIALIaHETO Ha HCKOBEC W MaTCpHAIIHA CTHMYJIH C€
IPH3HABAT JO CTEIEHTA, 40 KOATO € BEPOATHO TE Aa AOBERAT A0 peATH3HpaHe Ha MPUXOAHU U CHIIHATE
Morart aa G'BI[aT HaICHKITHO OLICHCHHA.

B ciywaii, 4e pe3ynTaTBT OT JOrOBOp 3a CTPOMTEICTBO He Moxke Aa OBJe OleHEeH HaekKIHO,
NPUXOAWTE CE pa3llO3HABaT B pa3Mepa Ha W3BEPHICHHUTE pa3XoaM, CBEP3aHM C JAOTOBOpPA, aKo TE Ce
CYMTAT, Y€ MOTaT Aa OBOAT BE3CTAHOBEHU OT KIIHEHTa.

Jpyrn npuxoan u pa3xoan

Ipuxoawute ot npogax6a Ha IPOXYKIMS ce MPU3HABAT B MOMEHTA, KOTAaTO PUCKOBETE M U3TOAMTE OT
coOCTBEHOCTTa BBpPXY NPONYKIMATA ca MPEXBHPICHH Ha KylyBada U pa3sXoJUTe BBEB BPB3Ka ChC
clenKara Morat fa 6s1aT HaJexkTHO U3MEPEHH.

[Npuxomure ot mpopaxOu Ha CTOKHM M YCIYTH ce IIPH3HABAaT B MOMEHTAa Ha BB3HHKBAHETO MM,
He3aBHCHMO OT MAPHYHHTE MOCTHIUICHHS | TUIAINaHK, KoraTo JIpy>KecTBOTO H3ITBIIHHA YCIIOBHATA Ha
npojaxOuTe W 3HAYMTETHHUTE PUCKOBE M M3TOIHM, CBBP3aHU ChC COOCTBEHOCTTa BHPXY CTOKMTE, €a
peXBBEPIICHH Ha KyIMyBada.

Pasxoaure ce NMPpHU3HABAT B HHAWUBUOYAITHUS OTYET 3a Bce0OXBaTHHSA Joxon, Korato BB3HHKHE
HaMaJICHHE Ha 6’B,HCIIIH HUKOHOMHMYECKH U3TOIH, CBBp3aHHd ¢ HAMAIICHUC Ha aKTUB HIJIH YBCIIUYCHUEC
Ha 11aCHUB, KOETO MOXE JIa 6'1:)16 OLIEHCHO HAaACKITHO. Pa3x01[m‘e C¢ MpHU3HaBaT Ha 6asaTta Ha IIpsaKa
BPBE3KA MEXTY W3BBPIHICHUTE PAa3XOodH U IIPHUXOJHTE. Korato mkoHOMHYECKATE M3TOAHM CE OUaKkBa Jia
BB3HHUKBAT IIPE3 HAKOIKO (bHHaHCOBI/I nepuog W Bpb3KaTa UM C IIPHXOAUTE MOXKE Oa 6’5/]8
onpeacieHa caMo Haﬁ-OGIIIO WIH KOCBCHO, pPasXxoduTe C€ IIPU3HABAT B MHIAWBHUAYAITHHUA OTHET 3a
BceoOXBAaTHHS J0X0 Ha 6azaTa Ha mpoueaypH 3a CHACTEMATHIHO W PAITMOHATTHO PA3IIPENECIICHHE.

HpPIXOI[PITC H pa3XoguTe 3a JIUXBA CE€ HAYMCIABAT Ha BPEMEBA 0a3a IIpH csﬁmo,uaBaHe Ha
JOBIDKHAMATa CyMa I10 IVIaBHHLIaTa i l'IpPIJ'IO)KI/IMPIS[/e(beKTPIBHI/IH JTAXBEH TIPOLECHT.

Pa3xo/y 1o 3aeMu, KOUTO MOTAT MPAKO Ja ce OTHecaT KbM NPHI0OHBAHETO, CTPOHUTENICTBOTO HITH
MPOM3BOACTBOTO Ha €AWH OTIOBAapAIl Ha YCIHOBHMATA aKTHB, CE€ KalMTAIM3MpaT KaTo 49acT OT
CTOMHOCTTA Ha TO3M akTHB, OTroBapsill Ha YCIOBUATA aKTHB € aKTUB, KOUTO HenpeMeHHO U3HUCKBa
3HAYMTENIEH [IEPHOJ OT BpeMe, 3a a CTaHe TFOTOBR 3a NMpeABIKAaHaTa My yHoTrpeba WM npoaax6a.
MHBeCTHLIHOHHMA JOXOM OT BPEMEHHOTO HHBECTHpAHE Ha CPElCTBATa OT 3a€MH, OTITYCHATH U3PHTHO
3a OIpe/ieNieH aKTHB HaMallIBaT CyMaTa Ha pa3XoJMTe I10 3a€MH 3a KalluTaIu3upaHe.

KpHTll'-lHH CYECTOBOAHH NPCUHEHKHA M OCHOBHH H3ITOYHHIH HA HECHTYPHOCT NPH H3IBLPIIBaHE
Ha CYETOBOAHH ONCHKH

HMsroTeaHeTo Ha WHOMBHAyaJleH GHHAHCOB OTYeT B choTBeTcTBHE ¢ MCDO wm3mckBa oOT
PBKOBOACTBOTO Ja TPHIIOKH HIKOW CUYETOBOAHH TMPEATONOKEHNS W TIPHOIN3UTEIIHH CYETOBOIHH
OLIEHKH, KOWTO CE OTPA3fBaT Ha OTHETEHHTE CTONHOCTH Ha aKTHBHTE, IACHBHUTE W OTIOBECTABAHMATA
HAa YCJIOBHWTE aKTWBH W 3aIBIDKEHHMS KBM J[aTaTa Ha WHIHNBHAYATHHS OT4YeT 3a (DUHAHCOBOTO
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CHLCTOSHHE W BBPXY OTHUETEHMTEe CTOWHOCTH Ha IPHXOMUTE W Pa3XO[UTE Ipe3 OTYETHHA IEPHUOL.
Te3d mpeleHKH ce OCHOBaBaT HAa HalMWyHaTa MH(OpPMalMd KBM JaraTa Ha M3rOTBAHE Ha
HHIUBUAYAICH (QHHAHCOBHS OTYET, KATO JEHCTBUTEITHHTE Pe3yNTaTH OMXa MOTIIM Ja CE pa3ii4aBaT
OT TE3H NPELEHKH.

ITpu3HaBaHETO HA MPHXOIM N0 CTPOMTEIHH JOTOBOPY M3UCKBA OTIPEIE/ISHE HA €Tall Ha 3aBbPIICHOCT
Ha BCEKH JOTOBOP 3a cTpouTeincTBo. To3u eTan ce onpefens Ha 6a3a Ha HaTMYHAaTa HHpOpMAIHA 33
obmarta cTOMHOCT HAa MOMJIEKAMOTO HA IONyYaBaHe BB3HATpaXACHHE M o6mure pasxomu mo
CHOTBETHHS forosop. Obmara CTOMHOCT Ha Pa3XOIWTE MO JOTOBOPH 3a CTPOMTENICTBO 3aBHCH OT
obemMa U CTOMHOCTTA Ha CTPOMTEHHTE AEHHOCTH, KOHTO NPEACTOH Aa 6BaaT M3BBPINEHH, 3a Ja ce
H3IILIHAT aHTaskuMenTHTe Ha Jlpyx)ecTBoTo. OOEMBT M CTOMHOCTTa Ha GBAEIMTE NEHHOCTH 3aBUCAT
or Gbaemu (akTopH, KOMTO MOTAT J]a CE paslIgaBaT OT IPELlICHKUTE Ha PEKOBOACTBOTO.

I[py'l’lfl CBINECTBEHH H3TOYHHIIH Ha HECUTYPHOCT Ca IMPEUEHKATa Ha PHPKOBOACTBOTO IO OTHOLICHHC
HA HYXJaTa oT 0683HCHKa Ha B3CMaHHATA U ONPCAECIITHETO Ha MOJIC3HHUA XXUBOT Ha ZIBHFOTpaﬁHHTS
MaTepHATHH 1 HEMaTCPHATHH aKTHBH.

ITpes 2012 u 2011 B pesynrar Ha robanHata PMHAHCOBA M MKOHOMMYECKA KpH3a, B Omirapckara
WKOHOMHKA ce HabmomaBa crmag B WKOHOMHYECKO Ppa3sBHTHE, KOHMTO 3acira IIMPOK KpBI OT
HHAYCTpHANHH cekTopu. ToBa Boau Ao 3abelekMMO BIOIMABAHE HA MAPHYHHUTE TOTOUM H
HaMaJIIBaHEe HA JOXOAUTE M B KpaifHa cMeTKa — IO CHIIECTBEHO BIOIIaBaHE HAa MKOHOMHYECKATA
cpena, B KkoATo JIpyXecTBOTO omepupa. B IoIbIHEHHE, HAPACTBAT CHIIECTBEHO UECHOBMSAT,
[Ia3apHUAT, KPEAWTHHAT, JTUKBHIHHAT, IMXBEHHAT, ONICPATHBHHUAT M APYTHTE PUCKOBE Ha KOHTO ©
JlpyxecTBOTO € HM3JIOXKEHO. B pesynrar, HapacTBa HECHTYPHOCTTA OTHOCHO CIOCOGHOCTTA Ha
KJIMEHTHUTE 14 MOTAcSBaT 3aIEL/DKEHHIATa CH B CHOTBETCTBHE C IOroBOpeHHTE ycnosus. Ilopanu ToBa,
pasMepsT Ha 3ary0uTe oT 00e3lieHKa Ha NPENOCTABEHH JTUXBEHHM 3a€MH, B3eMaHUA OT KIIHEHTH, a
CBINO TaKa ¥ CTOMHOCTHTE HA JIPYTUTE CYSTOBOIHHA NPUOIHN3UTENHHN OLEHKH, B IIOCIEBAIIM OTIETHH
mepuony 6uxa MO CHIIECTBEHO Aa C€ OTIMYABAT OT ONpEIEICHUTE H OTYETCHH B HACTOSIIMA
HHIUBHAyaleH (UHAHCOB OTYeT. PBHKOBOACTBOTO Ha JIpyXKeCTROTO mpuiara HEOOGXOIMMHTE
MPOLIEAYPH 32 YIIpaBlIcHHE Ha TE€3H PHCKOBE.

CBCTABHIIL: .\...... [t
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