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“APKO TAYBPC” AAICHL

1.OTAHU3ALIMS U AEHHOCT HA APYKECTBOTO KbM 31 IEKEMBPH 2014 T.

“APKO TAYDBPC” AJACHLL (. JdpyxectBoto™) € nybnnMyHO aKUMOHEPHO [PYKECTBO ChC Cheuuanta
MHBECTHULIMOHHA L/l 3@ CeKIpUTH3MpaHe Ha HeaBwxkumu umortu. CwrnacHo § I. 1.1 or Jonbauurtennure
pasnopea0u Ha 3aKoHa 3a IpY/KeCTBaTa CbC CrelMaIHa MHBECTUIIMOHHA L) ,.CEKIOPUTH3aLMS € JEHHOCT, NpHU
KOSITO Bell{HU mnpaBa (NpaBo Ha cOOCTBEHOCT W MPaBO Ha CTPOEXK) BbPXY HEABHKHMMU MMOTH WIH NPaBa BbPXY
NMapu4yHU B3eMaHWs, BKIOUMTEIHO M ObJeIlM B3eMaHMs, CE Marepuaiu3upar B LEHHU KHWXKA, Nnpeiaraiu
nyoanyHo. .

HpysxkecTBoTO € BrikcaHo Ha | mapt 2007 r. B perucThbpa Ha ThbProBekuTe Apy:kecTsa noa Ne 115473, Tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CoduiickH rpaacku Cbl, Karo akiHOHEPHO APYIKECTBO CbC
crielualHa MHBECTHLMOHHA LE/ M OCHILUECTBABA JACHHOCT B CBHOTBETCTBME C W3UCKBAHMUATA HA 3aKoHa 3a
ApYKeCTBaTa CbC CrelMaiHa HHBECTULIMOHHA 1ies ¥ 3aKoHa 3a NyOAHYHOTO NpejjiaraHe Ha LEHHH KHWKA.
JlpyxecTroTO € ¢ M3uAn0 RHeceH Karutan 682 500 nema, dopmupan ot napuuuu BHOocku. [lpes3 mecery
oxromspu 2007 r. ¢ pewueHre Ha CoUIHCKH rpajiIcku Cbjl € BITMCBAHO TbPBOHAYAIHO YBEJIMYEHHE Ha KanuTana
or 150 xun. nesa. Ilpe3 Hoemepu 2009 r. ¢ BnHCBaHe B TBHPrOBCKUS PErvCTBP, APYKECTBOTO RIHCBA
yBeJIMYEeHHe Ha KanuTaia B pasmep Ha 32 500 neBa. Taka ocHOBHMA KanuTan HapacHa a0 682 500 nesa

Axkuuute Ha JIpyxecTBOTO ca OOMKHOBEHM, Oe3HATMYHU MOUMEHHM aKUMM ¢ MpaBo Ha riac. ¢ HOMUHAJIHA
cToiHOCT | NeB BesKa e/1Ha.

JpyxecTBoTo e nuueH3upano ot Komucusara 3a gunancos Haazop ¢ Peuienue Ne 50 — JICHULL ot 17 cenrremBpu
2007 r.

AJpec Ha ynpasieHue Ha JIpyKecTBoTO €:
rp. Codus

paion “JlozeHer”

KB. “Burtoma™

ya. “Koncrantus [Netkanos™ Ne 4

O06cayxeaio apyxectso Ha “APKO TAYBPC” AZICHULL e “YIITUMAT MEHUJDKMBHT™ AL rp. Codus.
banka nenosurap Ha [lpyxectBoro e “Paiidaiizendank — buarapus™ EAJL, rp. Codus.

JpyxecTRoTO € 0CBODOMEHO OT obnaraHe ¢ KOPNOpAaTUBEH JIaHbK W pasfnpejenss JMBUIACHTH B pasMep Ha
muHuMyM 90 npouenta ot nevandara 3a puHaAHCOBATA rOJAHHA.

roguIIHH ®HHAHCOBHU OTYETHU KBbM 31 IEKEMBPH 2014 T.
@uUHAHCOBHTE OTHETH €A M3rOTBEHH B ChOTBeTcTBHEe ¢ MexayHapoAHMTe CTaHAapTH 3a (puuancosa
OTYETHOCT.
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CYHETOBO/IHA IIOJIMTHKA

6. OCHOBHH NPHHIMNHK HA CYETOBOIHATA MOTHTHKA
6.1. basa 3a m3roTBsine Ha PHHAHCOBHS OTYeET

OUHAHCOBHAT OTYET Ha JIPYXKECTBOTO € M3roTBeH Ha 6233 Ha WCTOPUYECKA LEHA, ¢ M3KTIOYEHHE Ha
MHBECTHMLUMOHHHUTE UMOTH, KOMTO CE OTYMTAT MO CMPABE/IMBA CTOIHOCT.

DHUHAHCOBUAT OTYET € NMPEACTAaBEH B ObATAPCKH JIeBa.

6.2. Uzas.ienne 3a cLOTBETCTBHE

OuHancoBuaT otyer Ha JIpYKecTBOTO € W3roTBEH B CHLOTBETCTBHE C MesxyHapoHUTe CTaHaapTi 3a
(uHancoBO oTuNTaHE, NpHeTH 0T EBponeiickus cbio3, (MCOO npuetu ot EC).

6.3. CoinecTBeHH CYETOBOIHN NPHOIH3HTETHN OUEHKH H NPeANoI0KEeHHS
lpubiusumennu oyenku u npednonoxcenus

OCHOBHHTE MNPEANOIOKEHNA, KOUTO Ca CBbP3aHK C OBACIUIN U JAPYrH OCHOBHY M3TOYHULIM HA HECUTYPHOCTH B
NpUOM3MTENHKTE OLUEHKH KbM JaTaTa Ha GanaHca, M 3a KOMTO ChIIECTBYBA 3HAYMTENCH pHCK, Ye OMxa MOru
jla I0BeNaT 210 CBIUECTBEHH KOPEKUMH B OalaHCOBHTE CTOMHOCTH HAa aKTHBMTE Mpe3 CNEABAIUMA OTYETEH
MEePUOJL, Ca MOCOUYEHHM M0-71011Y.

Cnpaseoauea cmoiinocm Ha UHEECMUYUOHHY UMOMU

MHBECTULIMOHHNTE HMOTH Ca OLIEHEHH 0 CNPABEUTMBA CTOMHOCT OT HE3aBHCHM JIMIEH3HPpAH OLEHMTEN Ha
Oasata Ha AeHCTBUTEHOTO CHCTOAHKE M YCIIOBUS Ha nasapa KbM Jarara Ha OLEHKaTa M MpeACTaBisBaT Haii-
BEPOATHATA LICHA, KOSTO HOPMAHO MOJKE JIa C€ MOJYYH NPH Npska Ce/Ka Mex Ly JKenacy u nHOpMHUpaHH
ipoJiaBain M KynyBa4yu Kbm Tasu jarara. CrnpaBeaivBaTta CTOMHOCT HA WHBECTHLIMOHHMTE MMOTH KbM 31
JIEKEMBPH 2014 r. e 4 736 560 nB.

6.4. [Ipespumane B YyxaecTpanHa BAIyTa

DUHAHCOBUAT OTYET € MpEACTABEH B OBLIrapcKH JeBa, KOATO e ¢GyHKLMOHANHATA BalyTa M BajayTara Ha
npeacTasaHe Ha Jlpyxectsoro. CleNkuTe B 4ykKAECTpaHHA BANYTA MBPBOHAYATHO Ce OTpa3sBaT BbLB
(yHkuHoHanHaTa BanyTa 1o OOMEHHMS Kypc Ha jJarata Ha Ce/KaTa. MoHeTapHuTe akTHBH M NacHBH,
ACHOMMHUDAHU B HYXKICCTPAHHU BANYTU Ce MPEH3UHCAABAT BHB QYHKLMOHAIHATA BA1yTa, B Kpas Ha BCCKU
Mecell, no saknouuTenHus oOmeHeH kypc Ha Bwarapcka Haponna banka 3a mocnenmus paboTeH JaeH ot
CHOTBETHUA Mecell. Becuuku KypeorM pasiiuky ce NpH3HARaT B OTYETA 32 JOXOAUTE. Hemonerapuute aktusu u
MTACHBH, KOUTO Ce OLCHABAT M0 MCTOpPHYECKA LEHA HA MPHAOOMBAHE B UYXNIECTPAHHA BATyTa, C& NMpeBPHLIAT
BLB (YHKLUMOHANHATA BalyTa N0 OOMEHHHS KypC KbM JaTaTa Ha MbpBOHAYAIHATA CieJIKa (puaoGHBaHe).

6.5. UHBeCTHIHOHHH HMOTH

MHuBecTuLMOHHUTE HMOTH CC OLCHABAT MbpBOHAYA/IHO MO LIEHA Ha ﬂpHﬂOG[/IBaHe.



Cnen IMbPBOHAYATIHOTO TMPH3HABAHE WHBECTHLIHOHHHUTE MMOTH C€ OTYMTAT 110 clipaBeiiunBa CTOMHOCT, KOSTO
OTpassBa 1a3apHUTE YCIOBHA KbM JaTaTa Ha 6ananca. [leyanbure unu Saryﬁu're, Bb3HHKBALIHM OT MPOMECHHU B
CIIpaBCAJIMBHUTC CTOMHOCTM HA WHBECTHLIMOHHUTE UMOTH, ce MpH3HaBaT B OTHCTA 3a AOXOJAHMTE 3a OTUETHHH
NEPUO/, B KOATO Bb3HHUKBAT.

6.6. Ilapi4Hu cpeacTBa U NAPHYHM eKBHBAJICHTH

I]apuql-ime CpeacTBa U KpaTKOCPOYHUTE OENO3UTH B OanaHca BKTIOYBAT NapvM4HKU CpeacTea no OankoBu
CMETKH, B ﬁp(}ﬁ H KPaTKOCPOYHH AETO3WUTH C MbPBOHAYAICH NaJCHK OT TPH WK 110-MAJIKO MeceLa.

3a uennte Ha oTyera 3a NapuyHATE MOTOLKM, MApHYHWTE CpeliIcTBa W MapH4YHHUTE €KBUBAJICHTH BKIKOYBAT
NAPHYHHWTE CPEACTBA U NAPHYHHK CKBUBAICHTH.

6.7. llpusnaBane HA NPHXOAH

[lpuxoante ce npusHasar 10 CTeNeHTa, B KOSTO € BEPOATHO WKOHOMMYECKH MOJ3H ja 6bAaT MOjyyeHH oT
JIpy’KecTBOTO M cymara Ha TNpUXoJa Moxe aa Obae HazexaHo oueHena. [lpuxoaurte ce ouensmatr no
CrpaBeUInBa CTOHHOCT.,

Ipuxoou om nuxeu

[Tpuxoaute OT AMXBU Ce MPH3HABAT NPU HAUUCTIABAHETO HA JIMXBUTE (KATO Ce U3MONI3BA METO/1a HA eheKTHRHUS
JIMXBEH MPOLEHT, T.C. JINXBEHUAT MPOLICHT, KOMTO TOYHO AUCKOHTHPA O4YaKBaHUTE ObJeLn MapH4YHH MOTOLH 3a
MEepUo/ia Ha OYaKBAHMs KUBOT HA (PMHAHCOBHS MHCTPYMEHT 10 GanaHcoBa cTOHHOCT HA (PUHAHCOBHS AKTHB).

6.8. Pazxoam

Pasxoaute ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HHKBaHE. BCHYKM pasxoaM ce BKIIOYBAT B OTYETa 3a
JOXO/IMTE, C W3KIOYEHHE HA TE3U, MPAKO CRBP3aHMU C MPHA0OMBAHETO HA MHBECTULIMOHEH HMMOT. KOWTO ce
BK/IKOYBAT B CTOMHOCTTA HAa CBOTBETHUA MMOT, KaKTO W PasxoJuTe 110 €MHTUpaHe Ha akiMu., KOWTO ce
OTpa3sBaT AMPEKTHO B HAMaseHue Ha cOOCTBEHUS KaluTan.

6.9. loxoan na aknus

OcHoBHHMTE 10XOJM Ha aKLMA Ce W3UMCIABAT KATO Ce pasjienu HeTHata newanba wiu saryba 3a nepuosa.
MOANIEKALLA HA PA3NpPee/ICHHE MEKAY NpUTeKaTeuTe Ha ODMKHOBEHU aKUMU Ha CpejHO-npeTeriexus Opoii
Ha JbprKaHuTe aKLMH 3a Mepro/ia.

6.10. OcuoBen xKanuTaj

OCHOBHHMAT KanuTal e npeacTaBeH 110 HOMHHa/JIHATaA CTOMHOCT Ha M3NaICHKUTE MW [UIATCHH aKlHHK.
[Tocrbrnnenusta or W3/1a/IeHU aKIlMM Ha/l TAXHATA HOMUHATHA CTOMHOCT ce OTUHMTAT KaTo npemnﬁ HH pe3epBH.

6.11. lansun

Twit kato Apko Taynpe AJICHLL e apyKecTBO ¢bC CMEUMATHA WHBECTHMIIMOHHA LIE, TO ¢ OCBODOACHO OT
obnaraHe ¢ laHbk neyanda ChIIacHoO 3aKoHa 3a KOPIOPaTHBHOTO MOOX0IHO ofnaraHe.



7. NOACHEHUSA

7.1 ABJITOTPAMHH AKTUBU

Pasxoau 3a cTpuTtencTso 18 928 641 5.

rp. Codus

YIIU V-1017.1018, k8. 50, ITL[ - 30ua B17 4 736 560 nB.
OBIlO 23 665 201 as.

7.2 BBEMAHUA

ABaHcu 461 967 nB.
B3emanus no Jlanbk no6aBeHa CTOHHOCT 33 Bb3CTAHOBABAHE 2 649 nB.
Jpyru KpaTkocpoYHH B3EMaHUs OT JIMXBH - JIB.

OBIIO 464 616 nB.

anXOﬂHTe OT JIMXBHU Ca TEKYIO HAYWUCIICHH K Ca OTPa3€HH B OTUYETA 33 JOXOJIUTE.

7.3 TAPU, HAJIMYHOCTHU U EKBUBAJIEHTH

[Tapu B 6poii 0 nB.

[TapuuHn HATMUHOCTH B OaHKH 9 823 nB.

Henosut o - IIB.
OBIIO 9 823 as.

7.4 OCHOBEH KAIIUTAJI

[Tpes oxtomepu 2007 r. Coduiicku rpaacku CbJ BOKCa MBLPBOHAYANHO YBE/JMYCHWE HA Kanuraia Ha
HpysecTBoTo B pasmep Ha 150 000 neBa. Taka oCHOBHHAT KanuTai Hapacha 10 650 000 nesa.

[1pe3 noemspn 2009 r. B ThProBeKus perucThbp, € BIHCAHO yBeMUYEHUE HA KanuTasa B pasmep Ha 32 500 nesa.
Taka ocHoBHMA KanuTasl HapacHa a0 682 500 nesa

Kanuranst Ha JIpyKecTBOTO € BHECEH M3LLI0 Noa dopmaTa Ha NAPUYHM BHOCKH. AKLIMHUTE OT HOCIEHOTO
YBEJIMYEHHE HA KaMuTana ca 3alucaHu rnpu eMucuonHa croifnoct 108.15 nes

bpoii akuuu CroiiHocT
kbMm 31.12.2014 r. 682 500 6p. 682 500 nB.

OchoBuu akunoHepu keM 31 nexemepu 2014 r.:



“*CUHI'VJIAP ACET MEHUJDKMBHT” AL 237 500 6p. akuuu 34.80 %

“AI'PO KOHCYJITUHI I'PYTI” EOO 25 000 ©p. akumnu 3.66 %
“IOHHUK HHBECTMBHT™” A1 217 500 6p. akuuu 31.87 %
“PEI'YJIYC” EOOL 20 000 Op. akumu 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuuu 26,73 %
AJIEKCAHTBP HEJAJIKOB 7 6p. aKumm 0.00 %

ObILO 682 500 6p. akumnu 100 %

ﬂpemuu OT EMHCHA aKLMH € pas3/iMKara MeXxay eMUCHOHHATa CTOMHOCT U HOMUHAITHATA CTOMHOCT HA aKUMUTE
OT IMbPBOHAYATHOTO YBC/IMYCHHUC HA Kanuraia.

[Tpemus oT emucHs 20 408 989
eMHTHPaHH aKLIHH 182 500 6p.
HOMHWHAJIHA CTOWHOCT 1 11B.
€MHCHOHHA CTOHHOCT 111,83 aB./6p.
7.5 TEKYUIH 3AABJIKEHUS
3aabmkeHne 00cayKBaILO APYKECTBO 30 768 as.
3aabKkeHHe o MeHaUKUpaHe Ha NPoeKkT 3 334 ns.
Hpyru 6 500 nB.
O6mo 40 602 a8.
3aabipKeHUATa KbM MepcoHal 965 aB.
JlaHbuHH 3aabIKEHUs 183 naB.
3anbKEHUATA KbM OCHUTYPUTEIHM NPEANPUATHS 2279 aB.
0610 3427 as.
Hpyru 3aabiKeHus
Cobeer Ha /lupexTopuTte Ha JIpy#ecTBOTO
["apanuuu 3a 106po ynpasienune Ha JpyxecTBoto 4 465 8.
Hpyru - IIB.
O6me aApyru 3aab/sKeHHs 4 465 as.
7.6 PA3XO/H
Pa3zxoau 3a oxpana 3 640 nB.
Pasxonu 3a Haemu 2 500 ns.
Pasxoau 3a b®b 3 000 as.
Pazxoau 3a KOH 2312 ns.
Pa3xoau 3a 06sBH 200 ns.
Pa3xoam 3a Bb3HarpaxjeHue Ha 00ci1. ApYIKECTBO 4 500 .
Pa3xoau 3a 01T ¥ 0011l HaA30p 1 340 1.
HApyru pa3sxo/u 3a BbHLIHM YCJIYrH 533 as.
O0mo pa3xoam 3a BHIIHH YCIYTH 18 045 as.



Pa3xoau 3a nepcoHan

Pa3sxonau 3a sw3uarpaxkaenue Ha CJ| 9920 ns.
Pa3xoau 3a 3anniaru -71B.
Pa3xoau 3a ocHrypoBku 6 178 as.
O06110 pa3xoaH 3a NepcoHal 16 098as.
Hpym pa3sxoau 0 as.
Pa3xoau 3a navbK crpaay M Takca cMeT 0 aB.

DUHAHCOBHU Pa3Xo/H

OTpuuaTenHy KypcoBH pasinKu 0 n1B.
Jlpyrv ¢MHaHCOBHM pa3xou CBbP3aHM C TAKCH 3@ MPEBOAM M EMHCHUS HA aKLMK U AP. 244 1.
O6mo pasxoau 3a aeiiHocTTa 34 387 as.

7.7 IPUXO/1U

JIpyKecTBOTO peaiu3upa NPUXOAU OT JIMXBU M0 CMETKa

B ,,Paiidaiizenbanx — buarapua” EAJ] 0 nB.

[lpuxon ot npoaaxba Ha ycnyru 30 000 ns.

[TonoKUTETHN KYPCOBH pa3iiuku 274 ns.
O01mo npuxoan 30 274 as.

HpyxectBoto dopmupa 3aryda kbM 31.12.2014 roausa B pasmep Ha (4 113) siesa.

7.8 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIMA U YUCT JA0XO/] HA AKLIUs

31.nexkeMBpU

2014 r,
0010 cobcrBeH KanuTan 24 091 146 nepa
CpenHo npereryied 6poit Ha OOMKHOBEHUTE aKLIMK 682 500 6p.
HeTHa cTOMHOCT HAa aKTHUBUTE Ha aKLMs 35.30 nesa

OCHOBHHAT J0XO/ Ha aKUMsl C€ U3UMCIIABA, KATO Ce pa3/lesid HETHHUA JO0XO/ Ha cpeHo nperernenus Opoi Ha
aKi{MK B 0OpbILEHHE NPe3 OTYETHHUS NEPHUO.



31 nexkemBpH.

2014 r.
Herna neuan6a (4 113) nesa
CpenHo npeterieH Opoi Ha 0OUKHOBEHHTE aKIIHK 682 500 6p.
OcHoBeH 10X01 HA aKIlMs (0.01) nera

JlpyecTBOTO He pa3nosnara ¢ MHCTPYMEHTH, KOHTO GHXa MOTJIM J1a ce KOHBEPTUPAT B AKIIHH.

7.9 JUKBUTHOCT HA JIPYXECTBOTO

KoeduinienT 3a o6iua auksuaHOCT

Kparkotpaiihu aktueu — 474 439 nepa.

Cymara Ha KpaTKOTpaiiHMTe aKTHBH BKITKOYBA CTATHUTE 110 pasaen b Kparkorpaiinu akrusu, HamaieHa cbe
cymara ot rpyna Pasxoau 3a Obelu nepuoau ot akTuea Ha Banakca.

Kparkotpaiinu 3anbimxenus — 48 494 nera

Koeduunenr 3a obuwa anksuanoer — 9,78

KoeduinenT 3a 6Bp3a auksuHocT

Cymara ot KpaTtkocpounn akTMBH, KPaTKOCPOYHU HHBECTHLIAM U napu4yHu cpeacTsa uin 474 439 nepa.
Kparkotpaiinu 3aabixenns — 48 494 nepa

Koeduunent 3a 6bp3a nuksuanoct — 9,78

Tpansakiuu ¢bC CBbP3aHM JIMLLA HE CA U3BBPIIBAHMU MPH CTICLUATHI YCIIOBUS.
3a nepuoja cnes cheTaBsHe Ha MekMHHNA (PUHAHCOBHS OTYET KbM 3| aekemBpu 2014r. no nyGaukysanero

My HE Ca HacTBNUIM BAXKHU CHOMTHA KOUTO OUXa MOTJIM JIa Ce OTPa3sT Ha BAPHOTO M YECTHO NMPEJACTABAHE Ha
MexanHuus DUHAHCOB O0TYET 32 YeTBLPTO TPUMeceune Ha 2014 r..

HleiiHocTTa Ha JIpyKecTBOTO He Cb3JaBa NPEANOCTABKH 33 BATYTEH, KPEAUTEH # fiuxseH PHCK, ———=>



