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Ceunoza A/ Kouconuoupan gunancos omuem
3a 2oounama, npuxnovsamia Ha 31 oexemepu 2012

KoHconnanpaH oTyeT 3a PHHAHCOBOTO CHLCTOSTHHE
Kum 31 nexemsphn

B xunaou neea ben 2012 2011
AKTHBH

HMMmoTH, MalllMHY, CHOPBIKEHHS U 000pyIBaHe 16 96,991 99,694
HeMartepHannu akTHRH 17 170 277
HupecTHUMOHHH UMOTH 18 206 143
HHBecTuIHH 19 30 30
IIpenocraBenn 3aemu 20 151 -
OTCpoyeHH JaHLYHH aKTHUBH 21 221 905
06110 HeTeKYLIH AKTHBH 97,769 101,049
Marepransy 3anacu 22 12,745 10,952
B3emaHus 0T CBbp3aHH JHLA 31 46 64
IpenocraBenn 3aemMu 20 79 248
TBProBckH M apyru B3eMaHHs 23 13,007 10,109
[Tapu u napU4HH €KBHBANIEHTH 24 1,446 3,886
O6110 TEKYUIH AKTHBH 27,323 25,259
O6u10 aAKTHBH 125,092 126,308

Co6ceTBeH KanuTas

Peructpupan kanurtai 25 31,755 31,755
Pesepau 25 31,621 25,292
Henokputu 3ary6u (6,442) (8,320)
O6mo co6cTBEH KanHTAaN 56,934 48,727
Macueu

Jluxsenu 3aeMu 27 39,337 1,062
bankos oBbpapadT 27 - 2,693
3abIKEHUs] KbM CBbP3aHH JIHLA 31 - 2,984
OTCcpoueH JaHbYHHN NaCHBU 21 1,572 1,689
TMosygaenu aBaHcH 34 - 1,375
3anb/KEHUe 1TPH NEHCUOHUPAHe 29 139 144
006110 HeTEeKYHH NIACHBH 41,048 9,947
Jluxsenu 3aemMu 27 8,072 55,086
Bankosu oBbpapapTH 27 10,552 5,867
3aAbKeHUe Npy NeHCUOHUPaHe 29 51 51
3abIKEHHE 3a JaHBK BBPXY A0X0/a 202 194
3abikeHUs KbM CBBP3aHH JIHLA 31 474 48
TBproBCkH H APYTH 3aTbIIKEHHS 30 7,759 6,388
O0110 TeKYLIH NACHBH 27,110 67,634
O61110 MacHBH 68,158 77,581
O6110 co0CTBeH KANMHTAJI H NACHBH 125,092 126,308

naupaH GUHAHCOB OTUET /

3apka ITepeaHoBa

benexknte Ha ctpaHuiy 7 o 55 ca Hepazag ezt

YCTOBOAHUTECN |

H3nbanuTenen aMpeKTop:

Maprapura I'onepa
Ynpaeumen
KHOMTI Bwarapus OO/



Ceuaoza A0 Koncoauoupan unancos omuem
3a 2o0unama, npurnioveania na 31 dexemepu 2012

KoHco1naupaH oT4eT 3a BCeoGXBaTHHUS 40X01
3a roaumara, npukmoyBama Ha 31 aexemspn

B xunsaou nesa ben 2012 2011
[1puxonun 7 85,024 99,245
CebecroitHocT Ha npoaaxGure 8 (66,578) (76,640)
bpyTHa neyan6a 18,446 22,605
Hdpyrn noxonu 9 8,284 8,587
Pa3xonu no nponax6ure 10 (8,670) (10,194)
AJMHHACTPaTHBHH Pa3sxoau 11 (2,302) (3,300)
HApyru pasxoan 12 (3,404) (6,246)
PesyaTaT oT onepaTMBHA AeiiHOCT 12,354 11,452
DUHAHCOBH NPHXOAH 62 65
DHHAHCOBY Pa3X0aH (3,407) (4.481)
HeTnn ¢puHancoBH pazxoau 14 (3,345) (4,416)
Ieyanba npenu AanbUH 9,009 7,036
Paszxoau 3a ganbun 15 (802) (813)
Tleuyan6a 3a nepuona 8,207 6,223
JApyr BceoGxBaTeH a0x01

Pe3eps oT npepayTHpaHe Ha Yy)KIECTPAHHH ACHHOCTH - (89)
O6wo BceoGxBaTeH A0X0[ 32 NEPHOAA 8,207 6,134

OcHOBEH HeTeH 10XO0A M IOXO[ Ha aKIMsA C HaManeHa CTOHHOCT (B neBa) 26 0.26 0.19

Benexkure Ha ctpanuuy 7 10 55 ca Hepasfeiimaligdr oF ONHIHpaH (UHAHCOB OTYET

) €TOBOJHTEN : Cj/
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Ceunosza AN Konconuoupan punancoe omuem
3a 200unama, npurnoveaya na 31 dexemepu 2012

Konconnanpan ot4eT 3a npoMeHnTe B cOGCTBEHMS KAMHTAN
3a roannara, npHKIIOYBaINa Ha 31 gekeMBpH

Perucrpupan Peseps ot  Henokpuru
B xunsaou nesa

ben.  xanuran Peiepsy npeBajyTHpaHe  3aryou Obwo
bamanc na | aayapu 2011 25 31,755 21,447 89 (10,698) 42,593
O6110 BceobXBaTeH 10X04 32 HepHOAA
ITeuan6a 3a nepuona - - - 6,223 6,223
Apyz eceobxeamen doxoo - - (89) - (89)
O61mo BceoOXBaTeH A0X0J 3a MepHoaa - - 89) 6,223 6,134
Caekn ¢ aKUHOHEPH, OTUETEHH B
cO0CTBEHHS KamuTaJl
PasripeneneHue Ha neyanbaTa oT NpeaxoaH#
TOIHMHHU - 3,845 - (3,845) -
bananc Ha 31 pexemspu 2011 25 31,755 25,292 - (8,320) 48,727
bananc Ha | saHyapu 2012 25 31,755 25,292 - (8,320) 48,727
O06mo Bceo6XBaTeH 10X0] 3a NepHOAA
Ieuanba 3a mepuona - - - 8,207 8,207
Apyz eceodxeamen 0oxo00
O610 BceoOXBaTeH N0X0/ 3a EpHOAA - - - 8,207 8,207
Caenku ¢ akHOHepH, OTUYETEHH B
coGcTBeHHS KanmuTaJ
Pasnpenenenune Ha nevanbara ot nMpeaxoaHu
FOIMHH - 6,329 - (6,329) -
banaHc Ha 31 nekemspu 2012 25 31,755 31,621 - (6,442) 56,934

{031 KOHCOIUIUPaH (I)HH&HCOB OTYyeT
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Ceunoza A/ Koucoruoupan gunancoe omuem
3a 200unama, npurousama na 31 dexemepu 2012

KoHcoHaHpaH 0TYeT 32 NapHYHHTE NOTOUM
3a roaunaTa, npuKmouBaIa Ha 31 fexemMBpH

B xunraou nesa Bea

ITapuy4H# NOTOUH OT ONepaTHBHA AeliHoCT
[Meuan6a npenn obnarane ¢ gaHbLH
Kopexkumny 3a:

AMopTisauus 16,17, 18

ITeuan6a oT npopax6a Ha IMOTH, MALIHHUE H CLOPBKEHNSA 9
IMeyanda oT 3aMABa Ha UMOTH, MAITHHH U CbOPBKEHUA
Heuanba cebpsaxa ¢ MpHAOOMBAHE HA MHBECTHLHOHHH HMOTH

OTnHcaHy 3aabiokeHus 9
Otnncanu 1 06e3ueHenH B3eMaHHs 12
Obe3ueHKa Ha KBOTH 3a ThPryBaHe Ha BBIVIEPOIHH eMHCHH 12
Peseps ot nmpesanyTupane

[levan6a ot npogax6a Ha KBOTH 3a ThbpryBaHe Ha BbIIEPOIHH 9
EMIHCHH

BpakyBaHu apnrorpaiing akTuBH 12
[Ipuxonu ot nuxeu 14
Pa3sxonu 3a muxsn 14

Heyan6a ot ocHOBHa A€HHOCT Npenu NpoMeHH B 000pOTHUA KanuTan
(VBennuenne)/naManeHe Ha MaTepHATHHUTE 3allacH
(YBennuenne)/HaMajieHHe Ha TBProBCKMTe U APYTH B3eMaHus
YBesinveHne/(HaManeHue) Ha ThPrOBCKH M IPYTH 3abiKeHHs

VBenuueHue/(HaManeHHe) Ha IPOBH3UH

[Tapyinm cpeacTBa reHepupaHy oT OCHOBHA EHHOCT

Hsnnarenu suxeu

Moyuenn auxsu

(InaTen) / nonyueH AaHbK BEPXY AOXOANTE

Heten napuyen notok ot onepaTuBHa fefinoct

IMapu4Hn NOTOUM OT MHBECTHUHOHHA JeliHOCT

MocTbrienus or npoaax6a Ha HMOTH, MALIMHK, ChOPBLKEHNA H o6opynsane
[IpunoGusane Ha HMOTH, MaUIHHR, CHOPBKEHHS M 0GOpYIBaHe
[Tocrbnnenns ot nposax6a Ha KBOTH 3a TbPryBaHe Ha BBITIEPOIHH eMUCHH
Hpenocrasenn 3aemu

TosydeHy cyMu N0 NPeAoOCTaBeHH 3aeMH

HeTen napHyen norok 3a uHBecTHIHOHHA feliHOCT

Ilapnyen notok ot puHaHCcOBA AefiHOCT
[Tosmyuenu 3aemu

Hannatenu 3aemu

IInamanus no 3aubikenns 3a GUHAHCOB JTH3NHT
fTonyuenn 6ankosu oBbpapadTu

W3mnarenu GankoBH oBbpaApadTH

HeTen napuved noTok ot punancoBa neiiHocT

2012 2011
9,009 7,036
5,899 5,671

87) an

81) -
(177 -
(125) (73)

218 506

. 96
- (89)
(956) (3,612)

406 230

(62) (65)
3,141 4,056

17.185 13,745
(1,793) 2,695
(4,678) (2,286)
(3,285) (3,085)
(5) 16
7,424 11,085
(2,164) (2,616)
55 51
(225) (71)
5,090 8,449
87 3
(3,115) (4,626)
1,244 3,261
(109) -
40 -
(1,853) (1,362)
3,911 -
(11,500) (11,532)
(80) (147)
31,668 61,079
(29.676) (54,451)
(5,677) (5,051)




Ceunosza A Koucoauoupan punancoe omuem
3a 200unama, npuxiiousauwia na 31 dexemepu 2012

KOHCOJ]HlIHpBH OTYET 32 HApHYHHTE NOTOUH (npouulmeune)
3a FOAHHATA, NPHKIOYBAaINA Ha 31 AeKeMBpH

HerHo yBenudenne/(Hamanenue) Ha napuaHHTE

HAJIMYHOCTH H €KBHBAJICHTH (2,440) 2,036
ITapuyHn HATMIHOCTH M EKBUBAICHTH B HAYAM0TO HA rofuHara 3,886 1,850
Tlapu4HH HAAHYHOCTH H eKBHBANEHTH KBbM 31 JeKeMBpH 24 1,446 3,886

pka ITbpBaHoBa

Maprapura Fonesa
Ynpasumen
KIIMT Bwarapus OO/

Kpacumup Xamknanses |/
Pecucmpupan odumop



Ceunosza A Koncoruoupan punancoe omuem
3a zoounama, npuxirwusawa na 31 dexemepu 2012

BejiekKH KbMm KOHCONMMIHPAHHS (I)HHaHCOB oTYeT

Crp. Crp.
1. CratyT 1 npeamer Ha aefiHoct 8 19, HuBecTrumm 36
2. bas3a 3a H3roTBAHE 8 20. [IpenoctaBeHH 3aeMH 37
3. 3HayMMH CYETOBONHH NOIHTHKH 9 21.  OTcpoyeHM 1aHbYHH AKTHBH H NIACHBH 38
4. Omnpejendne Ha CIIpaBeANUBH CTOUHOCTH 24 22. Marepuannu 3anacu 39
5. Ympaenenne Ha $uHAHCOBUS pUCK 25 23.  TbproBCKM W APYrH B3eMaHHA 39
6. OTunTaHe 10 CErMEHTH 27 24, Tlapy n napuuHB eKBUBAICHTH 39
7. Ilpuxoan 29 25.  Kanwuran u pesepau 40
8. CebecToliHOCT Ha npoaak6HTe 29 26.  Jloxon Ha akuus 41
9. Hpyru noxoam 30 27.  Jluxpenu 3aeMH u 0BbpAPadTH 41
10. Pa3sxonu no npopax6ure 30 28. DuHAHCOBH HHCTPYMEHTH 45
11. AIMMHHCTPAaTHBHM pa3xonH 30 29. 3amemxeHMe IIPH NEHCHOHMpaHe 50
12. [lpyru pasxoau 31 30. TobproBekd M APYTH 3a0bIKEHHS 51
13. Pasxonu 3a nepconana 31 31. Cebpsanu 1uua 51
14, Hertun dunaHcoBH pasxoau 31 32, Jlpyxectsa ot I'pynara 53
15. Pa3xonn 3a nanbuu 32 33.  AHraxuMeHTH 3a MHBECTHUHH 53
16. HmoTH, MALUMHH, CHOPBKEHUS U 33 34. Crnopasymenne 3a npomaxba  HaS4
obopynsane HaMasleHH eMHUCHH
17. Hematepuainy akTHBU 35 35. PasnpegneneHue Ha KBOTHTE 33 eMHCHE 54
18. HuBecTHUMOHHN NMOTH 36 36. VYCNIOBHM aKTHBM H MacHBH 55

37. Cuburusg cren aatara Ha oTYeTa 55



(a)

(6)

(8)
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Ceunosa A/ Konconuoupan punancoe omuem

3a 200unama, npuxmioveawia na 31 dexemepu 2012

BeexKH KbM KOHCOMHAHpaHUs GHHAHCOB OTHeT

CTaTtyT M IpeaMeT Ha JefiHoCT

Cewioza AJl (JlpyxecTBOTO) e ApYKecTBO Che ceanuiie B rp. CBHILOB, lpoMumneHa 3oua, Bearapus.
HApyxecTBoTO € BrcaHo B TbpProBCKus PErHCThp Npu ATeHIH 110 BriuceanusTa ¢ EMK 814191178.
Konconmanpanuar ¢punancos otyer Ha JIpyxecTBOTO 3a FOAMHATa, MIPHKIIOYBALIA Ha 3 | nexemspu 2012 r.,
BK/TIOYBA OTYeTa Ha J{pYeCTBOTO H Te3H Ha JBUIEPHUTE APYKECTBA (32¢[HO HANMEHOBAHK KATO “I'pynara”
M NooTaeNHo Kato ,Jipyxecrsara ot ['pynara”).

Csunoza A/l e nmyGniuHO aKUMOHEPHO APYXKECTBO H € perucTpupano ua bbarapckara donnosa Gopea,
perucTpalinoHnmns kon Ha Jlpyxecrsoro e 3MZ

OchoBHara neiiHoCT Ha I'pynata e — MpOM3BONCTBO M peannsaumMs Ha cyiadaTHa usbenena HEeTyn03a H

NpOAYKTH OT Hes.

basza 3a H3rorBsaHe

H3pa3siBaHe HA ChOTBETCTBHE

Hacrosums koHconnampas GHHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapoIHHTE CTaHJapTH 3a
¢punancoso oruurane (MCPO), npuetn ot EBponeiickus cbio3.

Konconnanpanust ¢punarcos otuet e onoGper ot Cheta Ha JlupekTopHTe Ha 22 anpun 2013 r.

ba3za 3a n3mMepBaHe
To3u koHCOMMAMPaH (UHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C MPHHLMIIA HA HCTOPHYECKATA LIEHa.

DyHKUMOHAIHA BAaJYTa H BalyTa HA NPEeACTABSHe

Tosn ¢uHancoB otder e mpenctaBen B bbarapcku nesa (BGN), kosto e (QyHKUHOHATHATA BalyTa Ha
Apyxectsoto. Lisnara duHancoBa mHGOpPMALMA NpefcTaBeHa B JieBa e 3aKPbIIEHA N0 XWIANA, OCBEH
KOIaTo € IOCOYEHO APYTo.

H3nomseane Ha OUEHKH H AOTIYCKAHUSA
H3roTaHeT0 Ha KOHCOMMAMpaHHA (UHAHCOB OTYET B CHOTBeTCTBHE ¢ MC®DO H3HCKBa PBKOBOJACTBOTO Aa

NpaBH OLEHKH, NMPEABWXIAHUA U JOIYCKaHUA, KOUTO BANAAT Ha NpWJIaraHeTo Ha CY4ETOBOAHHUTE MOJHTUHKHA U
Ha OTHCTEHUTE CYMH Ha aKTHBHTE H NACHBHTE, IPUXOAUTE U PA3XOIHTE. Peannusar pe3ynTar Moxe aa 6bne
pasjiiyeH OT Te3W ouakBaHWA. OuakBaHMATAa U OCHOBHHUTE AONYCKAaHHA C€ MNpepasTiexaar BbB BCEKH
OTYETEH Nepuon. Hpepa3rnex<)1aHeT0 Ha CUCTOBOAHHTE OLCHKH CC MIPH3HaBa B nepuona, B KOHTO OLIEHKATa €
OpepasrieaHa, Korato npepasrjexxaaHeTo 3acara caMo To3H NEpHoJ, HIIH B NEPHOJA Ha NpepasriekaaHeTo
4 6baemu MEPHOIN aKO NpPEePasIiexKJaHeTo OKa3Ba BAUSHHUE U HA Opaeiure O€PpHOAH.

Hupopmalms 3a 3HAYUTENHH NO3ULMH, KOHTO €A 3aCETHATH OT KPHTHUHH JOMYCKAHHS TpH DpUJIarave Ha
CHETOBOLIHUTE MOJUTHKH, KOWTO MMAT Haii-3HaYHTeNeH e(eKT BLPXY CyMHTE NPU3HATH BbB (MHAHCOBHSA
OTYET, CE CHABPHKA B CNEJHUTE BeNekKKH:

& bBenexxa 36 YcN0BHH aKTHBH K HACHBH



Ceunoza A Kouncoauoupan gpunancoe omuem
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3a 2o0unama, npuxnrwveawa na 31 oexemspu 2012

Besexkn Kpm KOHCOJHAHPAaHHA (l)llHaHCOB oT4HeT

3HAYAMH CUETOBOIHH NOJHTHKH
3HAYNMHTE CYETOBOIHH TOJUTHKH NIPEeACTABEHH NO-Q0JYy Ca MNpHIAraHy rocjieoBaTe HO 3a BCHYKHU
MCPHOAH NMPEICTABEHH B TE3W KOHCONMMIHPAHH q)HHaHCOBH OTYETH H ¢a NpUiaraHHd nocjaeaoBareyiHo o1

Apyxecrsara B ['pynara.

Bba3a 3a xoHcoaHaauus

dvuepuu opyscecmea

AbluepHn IpyecTBa ca Te3H, BbPXY KouTo I'pynara ynpaxHaBa KOHTpos. (PHHAHCOBHTE OTYETH Ha
ABINCPHHTE JPYXKECTBA C€ BKIIOYBAT B KOHCOJIMIHPAHHA (MHAHCOB OTHET OT 1aTara, Ha KOATO €
YCTAaHOBEH KOHTPOJI 10 AaTaTa Ha [PEYCTAHOBABAHETO MY.

3azyba na konmpoa

Ilpu sarybara sa kontpon, I'pynata oTnucBa aKTHBHTE M IAaCHBHTE HA AbLIEPHOTO MPEANPHATHE,
HCKOHTPOJTHPAIOTO  y4acTHE M JAPYrATe KOMIIOHEHTH Ha COOCTBEHHS KaluTal CBBP3aHH C
npeanpuaTueto. IleyanGara win 3arybata npousamsama OT 3aryGata Ha KOHTPON Ce MpH3HABA B
neuan6y v 3aryon. Ako I'pynata 3anasi s B MPeIHIUHO ALLIEPHO APYXECTBO, TO3H A Ce OLEHABA 110
CrpaBellTWBa CTOMHOCT KbM JaTaTa Ha 3ary0a Ha KOHTpOJ. B nocieacTsHe, Ta3u MHBECTHLMA Ce OTYHTA
No MeTosa Ha COOCTBEHMs KanuTan WId KaTo (MHAHCOB aKTHB HAa Pa3noNOKEHHEe 3a Mpojaxsda B
3aBHCHMOCT OT 3aMa3eHOTO HHBO Ha BIIMSHKE.

Pazuemu u coenxu, Koumo ce eUMUHUPAM RPU KOHCOTUOAUUA

BbTpelHorpynosuTe pasueT U CEAKH U BCHYKH HEPEATH3HPAHH MPUXOAH H PA3XOIH, IPOH3THYALIM OT
BLTPCIIHOTPYNOBH CIEJKH, Ce eIHMHHHDAT MPH H3TOTBAHETO HA KOHCOMMAMPAHHS (MHAHCOB OTYET.
Hepeannsupanute 3ary6u ce eTMMHHMPAT 10 ChLMA HAYHH KAKTO HEPEATM3HPAHHUTE MeYantH, HO CaMo
aKo HAMa N0Ka3aTeICTBO 3a 00e3LeHKa.



Ceunoza AJq Koncoauoupan punancoe omuem
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3a 2oounama, npurcnioueawia na 31 dexemepu 2012

BesiexkKH KbM KOHCOIHANPAHHUA q)HHaHCOB oTYyeT

3HAUHMH CHETOBOIHH NOIHTHKH (NPOIbIKEHHE)

YyxknaectpanHa BajyTa

Coeaxu ¢ uyscoecmpanna saryma

Caenkute B 4ykecTpaHHa BalyTa ce OTYHTAT B CLOTBETHATA (yHKUMOHANHATA BaTyTa Ha ApyXecTBaTa

or I'pynara no oGMeHHHS Kypc 3a jarata Ha caenkata. IlapHuHM akTHBH H NIACHBH, JeHOMHHHUPAHH B

4YXKNa BamyTa KbM OTYETHaTa NaTa, Ce OTYMTAT BbB (YHKLUMOHAIHATA BaTyTa N0 OGMEHHMS KYPe KbM

Tasu para. [levanba wam 3ary6a OT KypcoBH pasiMKH OT Napy4HH NO3ULMM € pasiaHvkaTa Mexiy

aMOPTH3MPAHATA CTOMHOCT BB (YHKUMOHAIHA BAlyTa B HA4aioTo Ha MNepHoAa, KOpHIHpaHa c

eQeKTHBHATa MXBA H MUIALLAHHATA IPE3 NEPHOIA H aMOpTH3MpaHaTa CTOHHOCT B 4yX/la BajyTa 1o Kypca

B Kpas Ha rnepuoja.

He-mapuuHu akTHBM M NacHBH JEHOMUHHpaHH B YYyKASCTPAHHH BATYTH, KOHTO C€ OTYUTAT TO

CTpaBenBa CTOHHOCT, Ce MPeBpbIIAT BbB (QYHKLUHOHAIHATA BalyTa MO Kypca Ha 4ATaTa, KbM KOSTO e

ONpeleeHa crpasenuBaTa CTORHOCT. Henmapiyty akTHBH M MAacHBM B YyK/IECTPAaHHA BAJlyTa, KOMTO ce

OLCHABAT MO HCTOPHYECKA LEHA, Ce MPeBPhIUAT BbB (YHKIMOHANHATA BAaTyTa MO Kypca Ha faTata Ha

caenkara. KypcoBu pasinky, Bb3HMKBALUH OT NPEBPHLIAHETO BHB (yHKUHOHANHATA BaJlyTa ce OTYUTAT B

neuandu u 3ary0HM, OCBEH ClIEHHTE Pa3IMKH, KOMTO ce OpH3HABAT B APYT BCEOOXBATEH NOXOH TNPH

NpeBanyTHPAHeTO Ha:

¢ KanmuTanoBH HHCTPYMEHTH Ha PasNonoxeHHe 3a poaaxGa (oceeH NMpu obe3leHKa, KOraTo BAyTHHTE
KYPCOBH pasjiuky MPH3HATH B IPYT BCeOOXBATEH JOXOM ce pexiacuduuMpar B neyantu u 3aryom);

® (MHAHCOBO 3albIKEHHe MPEHA3ZHAYEHO KATO XeMKMHI HA HETHa MHBECTHLMA B YY)KAECTPaHHA
IeHHOCT, NOKOJIKOTO XeIIHHTa € e)eKTHBEH; HITH

¢  OTroBapsAll{ Ha YCHOBUATA XeIKUHTH HA APWYEH MOTOK, TOKOJKOTO Xe/HKHHTA e e()eKTHBEH.

Ot 1 aHyapu 1999 ronisa oGMeHHMST Kypc Ha Boarapckus nes (BGN) e ¢ukcupan kbMm espo (EUR).

OGmenHuar kype e BGN 1.95583 / EUR 1.0,

10



Ceunosa A/ Koucoauoupan gunancos omuem
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3a 200unama, npuroveawa na 31 dexemepu 2012

bejieskKH KbM KOHCONHAHPAHUA PHHAHCOB OTYeT
3HAYHMH CHETOBOIHH NOJIMTHKH (NPOIbJKEHHE)

PDHHAHCOBH HHCTPYMEHTH
He-oepusamuenu punancosu axmueu

prnara HbPBOHAYATHO NPW3HABA 3a€MH H B3€MaHHA U JIENO3WTH Ha JaTata, Ha KOSTO T€ Ca Bh3HHKHAIM,
Bcuukn apyrv ¢)HH8,HCOBH AKTHBH C€ MDPU3HABAT MBbPBOHAYAJIHO HA TAXHATA Jara Ha TbpryBaHe, Ha
KoATO prnara € CTaHaja CTpaHa 110 JOrOBOPHHUTE YCJIOBHA Ha HHCTPYMEHTA.

I'pynara ornucea ¢puHaHCcOB aKTHB KOraTo IOTOBOPHHMTE MpaBa 3a MAPHYHHTE MOTOLM OT aKTHBA Ca
noracend, WnH I'pynarta nmpeXebpnu npasaTa 3a MOJNydYaBaHe HAa AOTOBOPEHHTE NAPHYHH NMOTOLM OT
(MHAHCOBHMA aKTHB B C/eNKa, CMIOPE KOSTO 3HAaYHTENHA YACT OT BCHUKM PHCKOBE H M3rOZH OT
COOCTBEHOCTTA HA (PMHAHCOBHA aKTHB Ca IIPEXBbpIEHH. BCAKO yuacTHe B MpexBbpiieH (GHUHAHCOB aKTHB,
KOHTO € Cbh3JalieH MK 3abPKaH OT I'pynarta, ce Npu3HABA KATO OT/EleH AKTHR HIIH MacHs.

DUHAHCOBH aKTHBH H IIaCHBU ce HETHPAT H HeTHaTa CTOHHOCT ce OpeacraBd B OT4yeTa 3a (I)HHaHCOBO
ChCTOSHHUE TOraBa U CaMoO TOorama, Koraro prnaTa HMa MpaBHO OCHOBAHUE Ja HETHpA CYMHUTE W HMa
HaMepeHHE UITH Ja ypeXJa Ha HEeTHa 6333, HJTH J1a p€anM3npa akTHBa B Aa ypeaH facusa €OHOBPECMECHHO.

['pynara uma ciensute He-NepHBATHBHH (MHAHCOBH aKTHBH: 32€MM M B3EMaHMS, H (PMHAHCOBM AKTHBHU
Ha pa3nojioyKeHHe 3a npoaaxsa.

3aemu u e3emanun

3aeMd M B3eMaHHA ca (MHAHCOBH AKTHBM C (HKCHPAHM WM onpeaeNsieMHU IUIaIIAHUA, KOUTO HE ca
KOTHpaH1 Ha aKTHBEH masap. TakWBa akTUBM ce MPU3HABAT NBPBOHAYATHO MO CMPABELTHBA CTOHHOCT
[UTIOC BCHYKM NPAKO CHOTHOCHMM pasxoau mo cienkara. Cliel MbPBOHAYANHO NPH3HABAHE 3aeMH H
B3EMaHHA CC OLCHABAT M0 aMOPTH3HPaHA CTOHHOCT, KaTO Ce M3MOJI3BA METOAA Ha eeKTHBHHUA JHXBEH

TIPOLIEHT, HAMaJIeHa Cbe 3ary6u ot obeslieHka.

]'Iapn W TNapHYHH C€KBHMBaJIEHTH BKIFOYBAT NapUiHY HAJIWYHOCTH H JE€NO3WTH Ha BWKIAaHE C
ITbPBOHAYAJICH MATYPHUTET OT TPH MeCeLlda WK NO-MajkKo.

Quuancosu aKmueu Ka PasnoIoNceHue 3a npodaNcoa

DHHAHCOBH aKTUBH HA PasNONONKEHHE 3a NPOAAKOA Ca He-AePHBATHBHN (PHHAHCOBM aKTHBM, KOMTO ca
MpEIHa3HAYCHH KaTO TAKMBA HA Pa3NONIOKeHHe 3a poaax6a 1 He ca KnacuUUHUPaHK KAaTO OTYUTAHH TIO
CTIIPaBe/IMBA CTOHHOCT B nevyanGu W 3ary0u, QHHAHCOBHM aKTMBM ABPXKAHH [0 NAajex, 3aeMH M
B3eMaHud. HuBectuunn Ha [Ipynata B akumu ce KiacMGUUMpAT KaTo (UHAHCOBM aKTMBH Ha
pasnonoxenne 3a npoaawba. Crel MbPBOHAYANHO TPH3HABAHE Te Ce OLEHABAT MO CHpaBedNHBA
CTOHHOCT W MPOMEHHTE B Ta3H CTOMHOCT, Pa3THYHH OT 3arybu 3a obe3lieHKa (BHK Oenexka 3(m) u
BATYTHH KyPCOBH PA3/IHKH OT KalMTAIOBH HHCTPYMEHTH Ha PasNojioxkeHHe 3a npoaaxk6a, ce oraurar B
ApYT BCeOOXBATEH NOXOM M Ce NPEACTABAT B PE3EPB 3a CTPABELIMBA CTOHHOCT B COOCTBEHMS KAMUTAl.
Koraro enna uHBecTHUMA ce OTnMiNe, HATpynaHuTe mewan6u u 3aryGu B Apyr BceoGXBaTeH JIOXOM ce
NpeKiacHULMPAT B neuandu v 3ary6u. MHBeCTHLMUTE, KOMTO He Ce ThPryBaT Ha fa3apa ce OLeHABAT
no neHa Ha npuaobuBane.
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Ceunosa A Koncoauoupan gunancos omuem

(8)

(i)

3a 2o0unama, npurmovsawa na 31 dexemepu 2012

Beaexkn KkuM KOHCOJTHAHPAHHSE ¢uHchos oTyeT

3HaYHMH CYEeTOBOAHU HOJMTHKH (npoasiiKeHHe)
DHHAHCOBH HHCTPYMEHTH (IIPOABKEHHE)

He-0epusamuenu gunancoeu nacueu

I'pynara mbpBoHaYanHO NpH3HaBa (UHAHCOBM NMACHBH HAa TAXHATA AaTa Ha ThpPIyBaHe, Ha KOATO
I'pynara e cranana cTpaHa no 10roBOpHHTE YCIOBHA Ha MHCTpyMeHTa. [pynara OTHHCBa ¢duHaHCOB
[ACHB KOraTo HeNMHHTE NOTOBOPHH 3AIB/DKEHHS Ca U3IbIHEHHE MM CA OTMEHEHH WM He ca BATHAHH
nopeue. OUHAHCOBH aKTHBM M MaCHBH C€ HETHPAT M HETHaTa CTOWHOCT Ce MPEACTaBs B OTYETa 3a
(HHAHCOBO CHCTOAHHE TOTaBa M CaMO TOraBa, Korato [pynaTa MMa NpaBHO OCHOBaHHe aa HeTHpa
CYMHUTE H HMa HaMEPEHHE WK [a ypexaa Ha HeTHa 0asa MM Ja pealu3Hpa akTHBa U J1a ypelH nacusa
€/1HOBPEMEHHO.

I'pynara uMa ciieiHUTe He-HePHBATHBHH (PMHAHCOBH NMACHBH: 33eMHU, GAHKOB OBBpAPa(T, H THPrOBCKU H
ApyTH 3anbiikeHus. TaknBa pHHAHCOBH NAaCHBH ce NPH3HABAT ITbPBOHAYAITHO 1O CTIPABE LIIHBA CTOHHOCT
TIOC BCHYKH NPAKO CBBP3aHU pasxoau no caenkata. Crel MbpBOHAYAIHO NPU3HABAHE Te3H (PHHAHCOBH
NacHBH CC OLEHABAT MO aMOPTH3MPAHA CTOHHOCT, KATO Ce H3NOJN3BA MeToJa Ha e(eKTHBHHS JHMXBEH

MPOLEHT.

(iii}) Akyuonepen kanuman

OOHKHOBEHHTE AaKIMH ce knacupuUApaT KaTo coOcTBeH Kanutan. Pasxoaute NpAKO CBBP3aHH ¢
U3/1aBaHETO HAa OOMKHOBEHHTE aKUMH U ONUMH BbPXY aKUMM ce MpH3HABaT KaTO HaMaJicHHE Ha
cOOCTBEHHs KanuTasl, HETHO OT BCHYKH JaHbYHH edextu.

(iv) depusamuenu unancoeu uncmpymenmu

Ipe3 2012 r. u 2011 r. I'pynara He e u3no3Bajta NepHBATMBHH GHHAHCOBH MHCTPYMEHTH 3a Xe/LKHpaHe
Ha PUCKOBE OT MPOMAHA Ha BANYTHH KYPCOBE, IMXBEHH HHBA, WIH TAPHYHY TOTOLH.

UMOTH, MaIIMHH, CHOPLKEHHS H 060pYIBaHEe

Hpusnasane u oyenka

HmMoTuTe, MalIMHKTE, CHOPBKEHHATA U 06OPYABAHETO CE OTUHTAT MO lIeHa HA npuaoOHBaHe HaMalleHa C
HATpynaHaTa aMoOpTH3aLHA (BIXK 10-10JTy) H 3ary6u ot obesueHka. llenata Ha mpHIoOHBaHe BKTIOYBA
Pa3XOIUTE,KOUTO AHPEKTHO Ca CBbP3aHH ¢ NPHAOOHBAHE HA AKTHBA, KAKTO H PA3XOAM NPAKO OTHACALLH
C¢ 0 TIPUBEXAAHE HA AKTHBA 10 MECTONONONKEHHETO H ChCTOAHHETO, HEOOXOAMMH 3a HeropaTa
eKCIUIOATal|s 10 HAYHHA NPeIBUICH OT PHKOBOACTBOTO.

CroliHOCTTd Ha aKTHBMTE HleIO6HTH o CTOMAHCKH HAa4YMH BKJIOYBa HaNpaBeHUTE pa3xodH 3a
MaTCpHaJil, AHPEKTHO BJIIOXKEH TPYA H CbLOTBETHATA NpoNopuHOHanHa 4acT OT HEIpPeKUTe
NPpOH3BOACTBEHH pPA3XOdH; pa3sxongure OpAKO OTHacAllM C€ 10 TIPHBEXJaHEe Ha aKTHuBa [0
MECTONOJIOKEHHE W CbCTOSHHE HeOoOXONMMH 32 HerosaTa CKCIU10aTanmuA; IIbpBOHAa4YyaiHa
npn6nu3menﬂa OLEHKA Ha pa3XoJHTe 3a NEMOHTAX H NPpEMECTBAHC HA aKTHBA M 33 BbH3CTAHOBABAHE Ha
IU10IHa/1IKaTa Ha KOATO € pa3snoIokKeH.

Koraro uactu ot HUMOTH, MallHHH, CbOPBKEHHA H 060pyﬂBaHe HMaT pasjiduyHa npoabLKUTETHOCT Ha
NTOJIE3€H JKHBOT, TO T€ C€ OCUETOBOAABAT KATO CAMOCTOATEIHH AKTHBH.

[leuan6u u sary6u npu nponax6a Ha HMOTH MALUHHH, CHOPBKEHHA H 00Oy IBAHE Ce OIPEAEIAT KaTo ce
CPaBHABAT NOCTBIIEHHATA OT NMPoAakKGaTa ¢ OTYETHATA CTOHHOCT HA HMOTH, MALIMHH, ChOPBLKEHHs H
obopyasaHe U ce npusHaBaT HeTHO B “TlewanGa ot mpogak6a Ha IBLITOTPaHHH aKTHBH B neyasiOH M

3aryou.
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Ceunosza A/ Koucoauoupan gunancoe omuem

3.
(r)

(i)

3a 2o0unama, npurniovsawa na 31 oexemepu 2012

beJexkn KbM KOHCONIHPaHus PHHAHCOB OTHET

3HaUMMH CYETOBOAHH NOJHTHKH (NPOIbJKEHHE)
HmoTH, MaliHHR, ¢HOPBXKeHHs N o6opyaBane ( MPOAB/IKEHHE)

Ilocnedsaugu pasxoou

[Tocneasaun pasxonn ce KANUTATH3MPAT CAMO KOTATO € BEPOSTHO 4e GbIEIIH HKOHOMMYECKH MOJI3H OT
Te3M pasxonu lue ObIar noayyenn ot I'pynarta. TeKyllH PeMOHTH W NOLIPBXKKA Ce NPH3HABAT KaTo
pasxo.l Npu BE3HHKBAHETO HM.

(iii) Amopmuzanus

(iv)

AMOpTH3aLMATa Ce HauMCaIsABa B Nevaibyu H 3ary0u Ha 6a3a NHHEHHHS METO] Bb3 OCHOBA Ha OYAKBAHMS
CPOK Ha NOJIC3EH )XHBOT HA UMOTHTE, ChOPBKEHUATA KW 00OPYABAHETO, KOHTO C€ OTYHTAT OTIAEIIHO.
AMOpTH3aLMA Ha NPHAOOMTH aKTUBH MPH YCIOBHATA Ha (PMHAHCOB NH3MHT CE HAYHCIIABA 3a TO-KbCHS
H3MEXK[y CPOKa Ha JI0TOBOPA M TEXHHS [10JIE3€H XKHUBOT, OCBEH B CJIy4auTe, KOraro € MoYTH CHIYPHO
NPHI00HBAHETO Ha COOCTBEHOCTTA BBPXY TAX 10 Kpas Ha CPOKA Ha JOTOBOpA. 3eMATA H aKTHBH B
MpOLEC Ha U3rpaxJaHe He ce aMOPTH3HPaT. AMOPTH3ALMATA HA aKTHBA 3al0YBa, KOTaTO TOH € rOTOB 3a
ynoTpeGa T.e.KOraTo € Ha MACTOTO M B CHCTOSHHETO, HEOOXOAMMM 33 HEroBaTa eKCILIOATALMS Mo
Ha4YWHa MPEBHAEH OT PbKOBOACTBOTO. AMODPTH3ALMATA Ce NPEYCTAHOBABA HA TIO-PAHHATA OT JaTaTa Ha
KOATO aKTHBHT € KIaCHQHLUMPAH KaTo AbPKaH 3a npoaax6a WiK 1aTaTa, Ha KOSTO AKTHBBT € OTHHCAH.

w2 CTpagu 25 roavHy;
=z:  MaillHHK, CbOPBKEHHA 3 - 25 rogunu;
= TPAHCTIOPTHH CPEACTBA 5 - 12 roaunmy;
= CTONaHCKH HHBEHTAp 6 roaunm;
= JAPYTH 6 roauHuy;

Metonute Ha aMopTHU3alMA, MONE3HHAT KUBOT H OCTATLYHHTE CTOHHOCTH ce npepasraekiaT KbM BcAka
OTHETHA JaTa U C€ KOPUTHPpAT aKO € MOAXOAALIO.

Pexnacuguyupane kom ungecmuyuonnu umomu

Koraro ynotpeGara Ha najien HMOT ce HPOMEHH OT MMOT NOJI3BaH OT COGCTBEHNKA HAa MHBECTHIMOHEH
HMOT, TO TOraBa HMOTBT C¢ NPEXBBPJIAT KbM HWHBECTHUMOHHH HMOT. banaHcoBara CTOMHOCT Ha
NPEXBBPJICHATE AKTUBH Ce MPEJCTaBd KaTo HaMepeHa CTOMHOCT Ha /laTaTa Ha NpeACTABIHe HA aKTHBHTE
KaTO WHBECTULIMOHHM HMOTH B OT4YETa 3a (PHHAHCOBOTO CHCTOSHHE.
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Ceunosa A/ Konconuoupan ¢unancoe omuem

()

(ii)

3a zoounama, npurioveawia na 31 odexemepu 2012

benexkn koM KOHCOJTMAHPaHUS (l)HHaHCOB oTHEeT

3HAYHUMH CHETOBOIHH NOJHTHKH (MPOAbIIAKEHHE)

HemaTepnaanu aKTHBH

Hemarepuanuu axtusy, npuaoGuty ot I'pynata, Hmaumm ONpEAENCH NMOJE3eH XHBOT, Ca NPEICTABEHH 110
UEHA HA MPHIOOHBAHE, HAMAIEHA C HATPYIIAHA AaMOPTH3ALMS H 3ary6H OT 06e3LEHKH.

I'pynata ot4uTa KaTO HEMaTepHANTHH aKTHBH 3aKyINeHU U HOJIyYeHH 6e3BB3ME3IHO OT AbprKasata KBOTH
32 ThpryBaHe Ha BbIIEpOAHH eMHcHH. [IpenocTasennTe Ge3pbimMesaHo Ha [pynarta oT TbpKaBaTta KBOTH
33 TbpryBaHe Ha BbIJIPOHH EMHCHH, CBINIACHO HALMOHATHHA TUTaH 3a pasnpeelieHue 3a nepuona 2008
~ 2012 ce oTyuTaT NpM NMBHPBOHAYATHOTO MM NPH3HABAHE TO LiEHA HA opuaoOuBaHe, KOATO B Te3H
CAyHaH € Hynepa CTOHHOCT. 3aKyneHuTe oT I'pynmarta KBOTH 3a ThpryBaHe Ha BBIJIEPOJHH EMHUCHH Ce
OTYHTAaT MO LeHa Ha Nnpuao0HBaHe, HaMalleHa ChC 3aryGn oT obesueHka. KpoTute 3a ThpPryBaHe Ha
BBITICPOAHH EMHCHH HE Ce aMOPTH3UpaT.

Iocneosamu pazxoou

[Tocnensauy pasxoamn ce KaMMTATU3UPAT CaMO, KOTATO YBEIHYABAT ObACHIATA MKOHOMHYECKA 1032 OT
OT CELM(HIHAA aKTHB, 32 KOHTO Ce OTHACAT. BCHUKM OCTAHANM PA3XOIH, BKIIOUMTENHO pasxonm 3a
BLTPCIIHO T€HEPHPAHN PEMyTalMs W TbPrOBCKM MapKy, ce NMPH3HABAT KATO PasXof B MOMEHTa Ha
TAXHOTO Bb3HHKBAHE,

Amopmuzayua
AMOPTH3ALMATA Ce HAYHCIIABA B NevauOM 1 3ary6u Ha 623a JHHEHHNA METO Bb3 OCHOBA HA OYAKBAHHS

CPOK Ha M0JIC3€H XXHUBOT Ha HEMAaTEPHAIHHUTE AKTHBH, Pa3JINiHH OT peITyTaLs, TBH KaTo TOBa oTpassBa
OYaKBaHHA HAYMH Ha KOHCYMHpaHe Ha ObaeniHTe MKOHOMHYECKH Mnoj3u oT akrtuBa. QuakBaHHTE
CPOKOBE Ha I10JI€3¢H XXHBOT Ca KaKTo clejBa;

@ naTeHTU M THPrOBCKHM MapKH 6 roaHHH;
® codryep 3roaunmy;
@ 1pyru 6 rOAMHH;

Meroaute Ha AMOPTH3ALUA, TTOJIC3HHAT KHBOT H OCTaTbYHUTE CTOMHOCTH Ce Opepasriexaar KbM BCHKa
OTHECTHA J1aTa U €€ KOPHTHpaT aKo € Nnoaxoaauno.

(¢) UuBeCTHIIHOHHH HMOTH

MHBECTHUHOHHY MMOTH ca MMOTH, IbPXaHH 110-CKOPO 3a NoJTyyaBaHe Ha NMPUXOAM OT HAeM WM 3a
YBENHYEHHE Ha CTOHHOCTTAa WM, WAH H 3a 1BeTe, HO He ¢ Led npogaxéa B o6uHuaiiHaTa JeHHocCT,
M3MOJI3BAHE 3a NMPOM3BOACTBO WM NIOCTaBKA HAa CTOKH M YCAYTH HIH 33 aJAMHHACTPATHBHH LETH.
HHBECTHUMOHHUTE HMOTH ca NOPEICTABEHH 0O l€Ha Ha NpuNo6MBaHEe HaMalleHa C HATpynaHaTa
amopTH3auus ¥ 3aryéu ot obe3neHK.

HHBeCTHIMOHHMTE HMOTH ca NpEXBLPICHU OT 3€MH W Crpaau OT HMOTH, MalluHHH, CBOPBKEHUA H
060pynBaHe. banancosara croiiHocT Ha NPEXBBPACHHUTE GKTHBH € BB3MNPHUETA 33 LIEHA Ha HleIO6HBaH€
KbM JaTata Ha NpeACTaBiHE HAa aKTUBUTE KATO WHBECTHLUHOHHU HMOTH B oT4YeTa 3a (iJPIHaHCOBOTO
CbCTOSHHE.

AKO MHBECTHLHOHHHAT HMOT OTHOBO CE M3MON3Ba OT COGCTBEHHKA, TOM ce peknacuduunpa xaro 3ems
H/WJIH CTPajM M HeroBaTa GaJlaHcOBa CTOHHOCT KbM JaTaTa Ha pexaacudukaunaTa crasa cebecTolHocT
3a CYETOBOJHH LIEJIH IIPH NOCAEABAMIOTO OCYETOBOAABAHE HA aKTHEA.

AMomeauHma Ce HauHcnigBa B neyandbu u 331"}’614 Ha 6a3a JuHeHHNs METO/ Bb3 OCHOBA HAa OYaKBaHUA
CPOK Ha MOJIE3€H XUBOT Ha WHBECTHLHOHHHUTE HMOTU. 3eMATa He ce aMopTHU3Hpa. AMOpTH3aIIHﬂTa Ha
HHBCCTHLHOHHHA HMOT 3ano4sa, korato Tol e rotor 3a yHOTpe6a T.€. KOrato € Ha MSACTOTO H B
CbCTOAHHETO, HEOOXOAHMM 32 Heropara €Kcioaraungd no HayWHa NpeABUAEH OT PBKOBOACTBOTO.
OyvakBaHuAT CPOK Ha NOJIE3CH KHBOT HA HHBECTULUHMOHHUTE HMOTH HA prnaTa e 25 FOAHHH, ONpeaeieH
OT BBTPEINHN TEXHUYECKH €KCIIEPTH.

14



Ceunosza A/ Konconuoupau punancoe omuem
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3a zoounama, npurnroueania na 31 dexemepu 2012

Benexkn kem KOHCOTHAHPAHHSA (bHHaHCOB oT4YeT

3HAYHMH CHETOBOHH MOIHTHKH (MPOIbIKEHHE)

HaeTtu akTHBH

JInsuHrosute 10roBOpH, NoO cliaTa Ha kouto Ha I'pynara ce NPEXBbPIAT BCHUKK 3HAYHMM PUCKOBE H
H3TOJIH OT COOCTBEHOCTTA, C€ KTACHOHLMPAT KaTO (PMHAHCOB JIM3HHT. [pu mbpBOHaYasiHO npH3HaBaHe
HACTHTC 3KTHBH Ce€ OTYMTAT MO NO-HHUCKATA OT COpaBe/sIMBA CTOHHOCT W HACTOAMIA CTOWHOCT Ha
MHHHMAITHHTE JU3HATOBH IUtaianns. Crell MbPBOHAYAIHO MIPH3HABAHE, aKTHBBT CE OTYMTA cnopen
CHCTOBOLHATA MNOJUTHKA, MPUI0KHMA 33 CHOTBETHHA aKTHB. PasniuHK OT T€3H JIM3HHIOBH OTOBOPH ca
AOTOBODH 32 ONEPATHUBEH JIM3MHT, HAaeTHTe aKTHBH He Ce MNpU3HABAT B OTYETa 3a (PUHAHCOBOTO
CbCTOsIHHE Ha ['pynaTa.

Marepuaauu 3anacu

Marepuannnre 3anach ce oT4MTAaT 1O MO-HHCKATA OT TAXHATA CeGECTOMHOCT M HETHa peanusyema
cToiHocT. HeTHata peanusyeMa CTOHHOCT mNpeicTaBisBAa MpeanoiaraeMata NpOJAKHA LEeHa B
HOpPMATHHA XOA Ha CTOMAHCKAaTa AEHHOCT, HaMmaleHa C NPHOIH3NTEIHO OUEHEHMTE PasXOiH MNO
3aBbpLIBAHE HA MPOM3BOJACTBEHHA LMKBA H Te3HM, KOHTO ca HeoOXOAHMH 3a OCBHUIECTBABAHE Ha
nponax6ara.

OTueTHata CTOHHOCT Ha CTOKOBO-MaTepHATHUTE 3anach ce JOPMHpa KaTo ce npHiara MeToaa “cpeaHo
npeTeriena” CTORHOCT W BKJIIOYBA HANPABEHHTE PA3XOIM NMPH NPUIOGUBAHE M Pasxo/HTe, HanpaBeHH
BbB BpPb3Ka € NOCTABAHETO WM [0 CETALIHOTO MM MECTONONOKEHHE M ChCTosAHMe. B ciaywas c
MIpOM3BEACHNTE CTOKOBO-MATEPHANHH 3aNACH M HE3ABBPLIEHOTO NPOM3BOACTBO, ceGecToMHOCTTa
BIJTIOYBA CHOTBETHUS A1 OT 00ILO NPOH3BOACTBEHHUTE PA3XOH, pasnpesesieHH Ha 6a3a Ha HOPMATHUA
IIPOM3BOACTBEH KAlALMTET.

O6e3uenka

DUHAHCOBU AKMUBU (BIIIIOHUMENNO 83eMANUSA)

Exun QuHancoB akTHB, KOHTO He Ce OT4MTA MO CMpaBeUIHBA CTOHHOCT B meuanGu M sarybu, ce
npepasriiexa KbM BCAKa OTYETHAa J1aTa, 3a [a Ce NpPEUEHH Jald He CbLIECTBYBAT NpPH3HALK 3a
obe3ueHka. EnuH GUHaHCOB akTHB ce cyMTa 3a 0Ge3leHeH B ciydai, ye uma 0OCKTHBHH JIOKA3aTeNCTRA
32 €/IHO WIH 10BeYe CBOMTHA HMAILK HETaTUBEH eeKT BHPXY 04aKBAHUTE GbAEIH TAPHYHH MOTOLH OT
TO3H aKTHB W TO3M e(PeKT MOxKe 13 Gblie HafeKIHO OLEeHEH.

OGeKTHBHO 10Ka3aTeNCTBO, Ye (HHAHCOB aKTHB € 0Ge3leHeH, MoXKe a BKIIOMBA HE3IThIHEHHe Ml
NPOCPOHHE OT TbKHUKA, NPECTPYKTYPHPAaHE HA Ab/KAMATa CyMa 3a 'pynarta npu ycioBHs, KOMTO
I'pynara He 6y pasriexaano npu Apyr1 o6CTOSTENCTBA, HEAMKALIMH, Ye JThKHUKDT WIH EMUTEHTHT uie
H3NA[HE B HECHCTOATEIIHOCT, JIMNCATa HA aKTUBEH Nasap 3a JaJieHa LeHHa KHWra. B nombnnenue, 3a
MHBECTHLMA B KaMHTAN0BA LEHHA KHUra 3HAYHTENEH WIH NPOILDKUTENEH cnai B CHpaBeUlHBaTa
CTOHHOCT 10/l HeliHaTa LieHa Ha NPUAo0HBaHe € O6EKTHBHO JOKA3aTeNCTBO 32 00e3LEHKA.

['pynata B3uma npea BMA J0KasaTelcTBa 3a oGe3liEHKA HA 33€MH M B3eMaHHA, KakTO 3a KOHKpeTeH
aKTHB, Taka W HA KOJNEKTHBHO paBHHIle. BCHUKM HHIMBHAYaiHO 3HAUMMH 3aeMH W B3eMaHHS ce
NpoBEpABAT 3a cnelduHa 0be3ueHKa. BCHUKH HHAMBHIYATHO 3HAUMMH 33eMH H B3EMaHHS, 33 KOHTO
HSMa crnelruyHa obe3leHKa, Clel ToBAa ce NpPOBEPABAT KOJIEKTHBHO 3a o06e3lieHKa, KOATO €
Bb3HHKHANA, HO BCE OLIE HE € MICHTHQHUHPaHA. 3aeMU H B3EMaHUATA, KOMTO HE Ca MHAMBHIYATHO
3HAUMMHU, Ce NPOBEPABAT KONEKTHBHO 32 00€3LEeHKa KaTo Ca IPyNHPAHH 33€IHO 3a€MH M B3eMaHHSA, Che
CXOIHH XapakTepHCTHKH Ha pucka. Ilpu nposepkata Ha KONEKTHBHO HMBO 3a obesueHka, ['pynara
H3MOJ3B2 HCTOPHYECKHTE TEHAEHIMH HA BEPOATHOCTTA 32 HEM3ITBJIHEHHE HA 3a/IbIKEHHATA, BPEMETO 3a
BB3CTAHOBABAHE M pAa3Mepa Ha BH3HMKHAMMTE 3ary0M, KOPHTHPAHH C MPELEHKATa Ha PhKOBOICTBOTO
AaJii CETalIHHTE HKOHOMHYECKH M KPEHTHH YCIOBHA €a TaKHBa, Ye HMa BEPOSTHOCT PEaHuTe 3ary6u
Aa 6bAaT no-roieMH WIH NO-MANKH OT NPe/IojiaraHeTo Ha 6a3aTa Ha HCTOPUYECKHTE TEHAEHIIHH,
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3a z00unama, npuritiovsauwia na 31 Odexemepu 2012

BejlexXKH KbM KOHCOTHAHPAHHSA q)HHaHCOB oT4yerT

3HAYHMH CYETOBOIHH NOJHTHKH (NPOAbIIKEHNE)

Obe3uenka (npoabikeHne)

DuHaAHCOBU AKMUGH (BKTIOUUMETHO 83CMANUA) (npoovicenue)

3ary6ara oT obe3ueHka 3a pHHAHCOR aKTHB, OTYHTAH MO aMOpTH3HpaHa CTOHHOCT, Ce M34YHCAIBA KAaTo
PasjiMKaTa ME¥Iy HETOBATA OTUCTHA CTOWHOCT M HACTOAINATA CTOMHOCT HA OYAKBaHHTEe GObaeiy
TApUiHH MOTOUH, THCKOHTHPAHH ¢ ODHTHHATHNS e(EeKTHBEH JIMXBEH NPOLEHT. 3aryba oT o6e3nenka ce
NpH3HaBa B nevaiOn U 3aryOu W ce OTpa3sBa B KOPEKTHBHA CMeTKA HAMANABAINA B3eMaHusTa. Korato
nocnenBalo cx0uTHe HaMamaBa 3arybata oT obe3LeHKa, ToBa HAMANEHHE Ce OTpassiBa nipe3 neyanbu u

3ary6u.

3ary6a ot o6e3LieHKa 110 OTHOLIEHHE HAa (PHHAHCOB AKTHB Ha pasnoiioxeHHe 3a npoaaxba ce oTpasssa
Kato ce TpaHcepupa B mevanba W sary6a HaTpymaHata 3aryGa, mpusHata npelly TOBa B JPYT
BCeOOXBATeH [0XO/, M NMPENCTAaBeHA B pe3epBa OT CIpPABELIMBA CTOHHOCT B COGCTBEHHS KATHTALML
KyMynatushata 3ary6a, k0sTO ce IPEXBBPISA OT APYr BCEOOGXBaTeH JOXOA U ce NpH3HAaBa B nevanbu u
3arybH e pasiuKaTa Mexy LieHa Ha NPHIOGHBAHE, HETHO OT M3IUTALIAHHA HA FTABHHLA H amopTH3aLus,
4 TeKyllaTa CrpaBeUIHBa CTOHHOCT, HaMalleHa ¢ 3ary0a oT obe3LieHKa NPU3HATA MPeIH TOBA B neyaiou
1 3ary6n. [lpomenn B obeslenkaTa, IbKALLM Ce Ha CTOHHOCTTA BB BPEMETO, Ce OTPassBaT KaTo 4yacT
OT JIMXBEHHS NPHXO].

Beakoe nmocnienBaiio Bb3CTAHOBABaHE Ha CnpaBeAHBaTa CTOMHOCT C€ MpH3HABA B OTYeTa 3a
BCeOOXBATHUA HOXOM.

He-punancoeu axmueu

Oruetnute CTOHHOCTH Ha He-(UHAHCOBHTE akTHBH Ha I'pymara, PasiuyHK OT UHBECTHLUHOHHH MMOTH,
MaTCpHAIIHH 3aNacH ¥ OTCPOYEHH IaHBUYHH aKTHBH, Ce Pa3sIiIeKIaT KbM BCAKa JATa HA OTYETa ¢ Len Aa
Ce OTpenen Jany UMa NpU3HalM 3a obesLieHka. B ciyuald, ue chluecTBYBaT TakMBa NPH3HALL, Ce npaBH
npub/IM3UTENHA OLIEHKAa HA BbH3CTAHOBHMATA CTOMHOCT HA aKTHBA. 33 MOJIOKHTENHA penyrauus H
HEMATCPHAIHK aKTHBH C HEONPENEEH MOJIE3CH KMBOT, WM KOWTO OWIE He Ca TOTOBH 3a ynotpeGa,
BB3CTAHOBMMATa CTOMHOCT Ce OMpe/ieNs Ha BCAKa FOIMHA 110 €THO M ChIIO BpeMe.

Bb3craHoBUMaTa CTOMHOCT Ha aKTHB WIH Ha OGeKT, reHepupaiu napuusu norouu (OI'THI), e no-
BHCOKaTa OT HEroBaTa CTOMHOCT B ynotpeba W CHIpaBeiMBaTa MY CTOHHOCT, HAMAJEHa C pa3xoza no
nponaxoa. Ilpu oueHkata Ha CTOMHOCTTa B ynoTpe6a, GbIemuTe TApUIHA NOTOLM ce JABCKOHTHpAT 10
cerauiHata UM CTOHHOCT, KaTo ce Npuiara TMCKOHTOB IIPOLEHT Mpead AaHblM, OTpassBaLl TeKYLINTE
OLEHKH 32 N1a3apa, LICHATA Ha MapuTe BbB BPEMETO U crieUM(HYHIA 32 aKTHBA PHCK. 33 aKTHB, KOHTO He
TEHEpHpa CaMOCTOATENTHO MApHYHH NOCTHILICHHs, Bb3CTAHOBHMATa CTOMHOCT Ce ONpejens 3a rpymata
aKTUBH, FEHEpHUpalla NMapHiHH NOCTBHILICHUS, KbM KOATO TOH NHPHHAANEeXKH. 3a LeJHTe Ha TecT 3a
obesuenka Ha nonoxutenHara penytauusa, OITIIT kbM KouTo e pasnpeneneHa NoJIOKHTENHATa
PENYTall|s Ce arperupar Taka, 4e HUBOTO Ha KOETO Ce TeCTBA 3a 00e3LEHKA 1a OTPa3fABa Hall-HHCKOTO
HHBO, Ha KOCTO IMOJOKHTECIHATA PenyTalusd Ce Cliefi 3a BBTPEIIHN OTYETHH LEMH (He MOXKe [a e ro-
TOJIIMO OT OnepaTHBEeH cerMeHT). PenyTauus, npuao6ura B GusHec kOMOUHALMA, ce pasnpenens KM
rpynute OI'TII, KoHTO ce OYaKBa 1a UMaT MOM3H OT CHHEPIHHTE OT KOMOHHALLHATA,

Kopriopatnstute aktueu Ha ['pynarta He reHepupar OTIeAHH NAPHYHM NOTOUH. AKO HMa HUHIMKALIUH,
"€ KOPTIOpATHBEH aKTHB MOXe Ja ¢ 00e3LCHEH, Ce onpenelis Bh3CTaHOBUMATa cToliHocT 3a OI'TII, KbM
KOHTO KOPIOPaTHBHHS aKTHB TIPHHA/LIENKH.

3ary6a ot ofesueHka ce MPU3HABA BHHArH B CNyuali, 4e GAlaHCOBATA CTONHOCT HA CAMH AKTHB HIH
OTTHI, uact oT KoATO € TOH, NPEBMINABA HErOBATA BH3CTAHOBHMA CTOHHOCT. 3ary6u ot ofesueHka ce
TNpH3HaBaT B neuandu u 3aryGu. 3ary6u ot obesuenka npusHaty 3a OI'TI ce pasnpenenar mbpro aa
HAMAIAT OTHETHATA CTOHHOCT Ha MOJIOKHUTENHA PENyTALMA, pasnpesiesieHa KbM 0GeKTHTe, H ClIell TOBa
Aa HAMATIAT OTHETHHTE CTOMHOCTH HA IPYTH aKTHBH B 06€KTa IPONOPLMOHAITHO.
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Bej1esxkKH KbM KOHCOJTHAMpaHHuA q)HHaHCOB oT4HeT

3HauMHMH CHETOBOAHH NOAHTHKH (IPOTbIKEHHE)

O6e3uenka (npoabJrKenHe)

He-punancoeu axmusu (npoovancenue)

3ary6a oT 0Ge3ueHKa 110 OTHOLIEHHE HA NONOKHTEIHATA peryTanus He ce Bb3cTaHoBsBa oGpatho. [To
OTHOIUCHHE Ha APYTH aKTHBH, 3aryba oT oGe3lienka, NPH3HATA B MPEIXOAHH NEPHOIH ce NpoBepsBa Ha
BCAKA OTHETHA N1aTa 33 HHAHKALMH, JanM 3ary0ata e HamajieHa WM Bede He ChLIECTBYBa. 3aryGa ot
ofe3ueHKa ce Bb3CTaHOBABA OGPATHO, AKO € UMao POMSHA B NPUOTH3HTEIIHHTE OLIEHKH, H3NOJI3BaHu
3a ompejensHe Ha Bb3CTaHOBMMATa CTOHHOCT. 3aryba oT o0e3leHka ce Bb3CTAHOBABA CAMO 1O TAKaBa
CcTefieH, Ye GanaHcoBata CTOMHOCT HA aKTHBA He HA/BHMILABa OAJAHCOBATA CTOHHOCT, K0ATO 6H GHila
OMpeleaeHa, Clell NpUCTIaiaHe Ha aMOPTH3ALIA, aKo 3ary6a oT oGesueHKa He e Gwia Npu3HaBaHa.

[lonokuTenHaTa penyrauus, KOATO € YacT OT GATaHCOBAaTa CTONHOCT Ha MHBECTHLIHA B acOLMHPAHO
NpEANPHATHE HE Ce NPH3HABA OTHEHO, H 3aTOBa He Ce TeCTBa 3a 0Ge3leHKa OTAETHO. Bmecto TORA,
lii1aTa CyMa Ha UHBECTHUMATA B aCOLMMPAHOTO NPEANPHITHE Ce TecTBa 32 00e3LeHKa KaTo eIHH aKTHB,
KOraTo ChbUeCTByBaT OOEKTHBHH [0KAa3aTeNCTBa, Ye WHBECTULUATA B aCOUMHUPAHO NpeNNpHATHE MOXe
Ja 6bae obesLeHeHa.

JoxoaH Ha mepcoHana

Ilranose c oepunupanu enocku

[nan ¢ nedvHUpaHH BHOCKM € MNaH 3a IOXOAM cien HallyckaHe, CTopea KOHTO ApYkeCTBO Iaiua
BHOCKH Ha Jpyro JMU€ M HAMA HHUKAKBH MNPABHH HWIH KOHCTPYKTMBHH 3aJb/DKeHHS 1a Iiala
AOTLHHTENHH CyMH el ToBa. IIpaBuTescTBOTO Ha Bhiarapus HOCH OTrOBOPHOCTTa 32 OCHI'YPABAHETO
Ha TIEHCHH MO IUIAHOBE 3a Ae(MHHPAHH BHOCKH. Pasxonute no aHraxumenTa Ha I'pynara na npesexna
BHOCKH MO0 NJaHOBeTe 3a NeMHHPAHH BHOCKH, C€ NPU3HABAT B NevaidH M 3aryOM MpH TAXHOTO
Bb3HHKBaHE.

IIranose c oegunupanu doxoou

lnau ¢ aedurmMpany n0Xoau e mnaH 3a AOXOOM chen HafyCKaHe, pasiuyeH OT INaH ¢ AeuHUpaHn
BHOCKH. HeTHOTO 3ansmxeHne Ha I'pynara 3a niaHose ¢ AeVHUPaHH JOXOAH Ce HIUHCIABA OTACTHO 3a
BCCKH IJIaH KaTo Ce NMPOTHO3HPAT ObIELIHTE JOXOAH, KOHTO CIYKHTEIUTE ca npuacOWIH B 3aMsHa Ha
CBOHTE YCTIYTH B TEKYIUMS W MPEIXOIHM MEPHOIM; U TO3H AOXO0A Ce JUCKOHTHpaA 3a ONpeleNsHe Ha
HacTOALUIA CTOHHOCT.

I'pynara uma 3axbikenne 3a M3MIalaHe HA AOXON TIpH HAIMlyCKaHe Ha TE3H CBOM CIYKHTETH, KOHTO Ce
NIEHCHORHPAT B ChOTBETCTBHE C H3HCKBaHMATA Ha wi. 222, § 3 ot Kogekca na Tpyna (KT) B Buarapus.
CnobpasHo Tesu pasmopentu na KT, npu NpeKpaTaBaHe Ha TPYJOBMA AOTOBOP Ha CIIYXKHTEN NPHAOGHI
NpaBe Ha neHcusa, paGoTomaTensT My M3Mmiama obesieTedHe B pasMep Ha jBe Mece4HH OpyTHM
paboTthu 3amnath. B ciyuait, ye paGoTHHKBT wam CIYXHTEIIT UMa Hatpynad ctax oT 10 u nmoBeue
TONHHM KbM NaTaTa Ha NEHCHOHUPaHe, 00e3IEeTEHHETO € B pasMep Ha IIECT MeCeuHH OpyTHH paboTHH
3aruTaTH.

KbMm patara na Gananca PBEKOBOJACTBOTO OLIEHABA HpHGJIHSHTCHHHﬂ pasMep Ha YCJIOBHHTE pa3xonH 3a
BCHYKH CIOYXKHUTENH Ha 0aza Ha AOKNan, H3roTBE€H OT AKTIOEP 4pE3 MU3MNOJN3BAHETO HA METOja Ha
MPOTHO3HUTE KPEIUTHU eauHHIU. B Genexxka 29 e ONOBECTEHA CyMaTa Ha HAYHCJICHOTO 3aABbJDKECHHE,
KaKTO H OCHOBHHUTE JOIYyCKaHHs, Ha fa3zara Ha KOHUTO e H3BBPIICHA OLIEHKAaTa My.
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beJiekKkM KbM KOHCOMHAUDAHHS q)HHaHCOB oT4yeT

3Ha4YHMH CHETOBOIHH MOJMTHKH (NPOAbIDKeHHE)

Hoxoan na nepconana (npoavsokeHHe)

Hoxoou npu npexpamneane

Hoxonu npu npekpatsiBaHe ce NMPH3HABAT KATO Pa3Xoll, KOIATO I'pynata ce e aHraxupaia scHo, Oe3
peanna BB3MOXKHOCT 3a 0TKa3, ¢ odHUMaIeH noApolbeH MIaH, ¢ KOWTO WIH aa npexkpartd paboTHH
OTHOLICHHA MpEAN HOpMajlHaTa 1aTa Ha MEHCHOHHPAHe, WAM Ja MNpefocTaBd Obe3lieTeHHs npu
IpEKpaTABAHE, B PE3YNTAT HA MPEJUIOKEHHE, HANIPABEHO 33 HAChPYABaHe HA JOOPOBONHOTO HAMYCKAHE.
Hoxonn mpH mpexpataBaHe 3a 106pPOBONHO HamyckaHe ca TIpH3HATH Kato pasxoi, ako I'pynara e
OTNpaBKia OGHUHATHO NPEMTOKEHHE 3a 10OPOBOIHO MPEKpaTABaHe, H e BEPOATHO, Ye odeprara iue
Obie npuera, a 6pOST Ha NpPHENHTE MOXE Ja Ce OLEHH HANKAHO. AKO 00e3IleTeHns ce IBJTKaT 3a
noBeye OT 12 Mecena cnen Kpas Ha OTYETHHA NEPHOA, Te Ce MUCKOHTHpAT 0O TAXHATA HACTOSIIA
CTOHHOCT.

Kpamgxocpounu doxoou na naemu auya

3axpikeHHd 3a KpPaTKOCPOYHHUTE AOXOAH Ha HaeTH NHLa ce OLUEHABAT Ha HEJIMCKOHTHpaHa 6aza u ca
OTYETCHU KaTo pa3xol, Koraro CBBP3aHUTE C TAX YCIYrH ce npepoctassaT. [lacue ce INMpHU3HaBa 3a
cyMara, KOSTO €€ ouakBa ja Objae H3IIaTeHa 1o KpPaTKOCpOicH 6OHyC B nOapu HIH IUIaHOBE 3a
pasnpeaeneHue Ha HC‘IaﬂﬁaTa, aKko prnaTa HMa NPaBHO HWJIW KOHCTPYKTHBHO 3aJbJIXKEHHE 1A 3aillaTu
Ta3H CyMa KaTo pe3yaTaT OT MUHAIH YCIYTH, NpeOCTABEHH OT CIY)KUTEN, H 3aJbJKEHHETO MOXe Ja ¢e
OLUCHH HAJAEKIHO. prnaTa NMPU3HAaBa KaTo 3alb/KEHHE HCIHCKOHTHpAaHAaTa CyMa Ha OLEHEHHTE
pasxolu Mo 1uiaTeéH roAavileH OTNYCK, OYAKBaHH Aa ObaaTr 3arjatedHHd Ha CIIYXXUTENUTE B 3aMAHa Ha
TpyAa UM 3a H3MHHAJIUA OTUYETEH NEPHOL.

Hpoensuu

IIpoBusns ce npusHaBa B cyuaute, korato I'pynata B pesyjiTaT OT MMHATH CHONTHA HMa NpaBHO HITH
KOHCTPYKTHBHO 3aIBJDKCHHE, KOETO € HA/IeHIHO W3MEPHMO, M € BEPOSTHO IOTACABAHETO MY fa Ce
OCBIUECTBH 33 CMETKA HA H3XOAALL MOTOK OT HKOHOMMYECKH NO3H. [TPOBH3HHTE ce ONpenenaT upes
AMCKOHTHPaHE HA OYaKBaHH OBACIUM NAPHYHM NOTOUM C JIMXBEH NpPOLEHT NMpeaH AaHbLM, KOHTO
0TpasiBa TeKyllaTa Ma3apHa CTOHHOCT Ha MapHTe BbB BPEMETO M DHCKOBeTe, creunduyHu 3a
3aIb/keHHeTo. OJMXBABAHETO HA JIMCKOHTHPAHATa CTOHHOCT Ce MPH3HABA KATO ¢dHHaHCOB pasxos.

Hposusus 3a onazeane na okonnama cpeda

I'pynata npushasa npoBH3us 3a pasxoiy 3a ola3BaHe Ha OKOJNHATA CPEJa, KOTATO € BEPOATHO Ye mie
ObIaT W3BBPLICHN Pa3XONU HH BL3CTAHOBHTENHM paGoTw, u ['pynara e 3agbikeHa, N0 3aKOH WIH MO
AOTOBOPHO 3aibIDKEHHE, Na NpeanpHeme Takusa AeficTeus. Korato ce ouakpa pasxonmure na Gbaar
M3BBLPLICHH B PAMKMTE Ha NPOIBIIKATEIIEH NIEPHOJI, KATO NPOBH3HA Ce NPU3HABA HACTOAIIATA CTOHHOCT
Ha OYaKBaHHTE ObICLIM PAa3XOIM, KaTO OCBOGOKIABAHETO Ha JIMCKOHTOBHA (AKTOP Ce OTUMTA KaTO
¢$uHaHCOB pasxoz.
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Beaexkn kbMm KOHCOHAHDPARHSA (pHHaHCOB oTHeT

3HAYHMH CYETOBOIHH NOIHTHKH (NIPOTb/IKEHHE)

[IpoBu3nn (npoav/nkenue)

Cvoebnu cnopoge

KbeTo e BeposTHO onpeenen H3X0AAM NOTOK, ChIBPKALL HKOHOMHYECKH noJyizn, Aa Obje HeobXoaum
3a NOKpHBaHe Ha 3a1b/KeHHe N0 chaebeH cnop, ['pynara npusHasa nposusus. TlpoBusHsTa ce Gaznpa
Ha Hafi-go0para oleHKa 1aJeHa OT YOPHIHYECKHTE CbBETHHIM Ha I pynara. B cayuaure, korato e
MOXe fa Oblle HarpaBeHa HaieXkIHA OLEHKa HAa Pa3Mepa Ha 3aIbIKEHMETO Ce OIOBECTABA KATO
TIOTEHIHANTHO 3a/IbJDKEHHE.

Ilpuxoau

Ilpuxoou om npooascéa na cmoru

[Ipuxonure oT npoaax6ara Ha CTOKH, B X0/Ia HA HOPMaHaTa AeiHOCT, ce NpU3HABAT MO CHpaBeLINBaTa
CTOHHOCT Ha MONYYEHOTO, MM KOETO Ce OYAKBa Ja Ce MOTyuH Bb3HAIpaXXICHHE, HAMANEHO ¢ BbPHATHTE
CTOKH, OTCTBNKM Hiu pabaru. Ilpuxoa or npomakba Ha CTOKH ce TPH3HABA B MOMEHTA, KOTaTo
ChIIECTBEHHTE DHCKOBE OT COOCTBEHOCTTAa Ce MPEXBBPIAT KbM KyHyBaua, MOJY4aBaHeTo Ha
EBIHArPAXACHHETO € BEPOATHO, CBBP3AHHTE PA3XOIH U BL3MOXKHHTE BPbUIAHMA Ha CTOKM MOTAT Ja ce
OMPENENAT HANSKAHO, HIMA MPOXBIKABALLO YYACTHE HA PHKOBOJCTBOTO B YNIPABIIEHHETO Ha CTOKHUTE, H
CyMaTa Ha ITpHXoJia MOXe 11a ¢e U3MEePH HaleXIHO. AKO € BEPOSTHO, 4e Iue OBbIaT NafeHd OTCTbIKH W
TAXHaTa CTOHHOCT MOXe Aa ObJe HaleKIHO H3MEPEeHa, TOTaBa OTCTHIKHTE Ce TIpU3HABAT Karto
HaMAaneHHe Ha NPUXOANTE, KOraTO Ce NPU3HABAT NPHXOAUTE.

[IpexBbpiIsiHETO Ha PUCKOBETE M W3TOAMTE BApHpAT CHOpen KOHKPETHHTE YCNIOBMA Ha JOroBopa 3a
nponax6a. Ifpn nponax6a Ha xbpBEH MaTepHan U W3NENUS OT XapTus, NPeXBBPIsHE OGHKHOBEHO ce
CllydBa, KOraTo MPOAYKTHT € NOCTBIMI B CKIaJa Ha KIMEHTA, HO 3a HAKOM MEXIYHAPOIHH IMPeBO3H
NpEXBLPJIAHE Bh3HHKBA MPH TOBAPEHETO HA CTOKUTE HA CHOTBETHHS MPEBO3BAY B NPHCTAHMILETO HA
npoaasaya. OGHKHOBEHO 3a TaKuBa MPOYKTH KyNyBaybT HAMA MPABO Ha BpPbLIaHe.

Hpuxoou om ycayeu

llpuxonute oT npenocTaBeHy yCIyru ce MpU3HABAT B MeYantu 1 3ary0u NpoONoOpLHOHAIHO HA CTENeHTa
Ha 3aBBPIICHOCT Ha ClekaTa KbM OTYeTHAaTa jgata. CTENeHTAa Ha 3aBbpPUICHOCT OOGHKHOBEHO ce
Ompe/ie/i NOCPENCTBOM aHATIM3 Ha H3BBpLIeHaTa paboTa.

Hpuxoou om naemu
[IpixonuTe OT HaeMH OT MHBECTHLMOHHM HMOTH M HMOTH, MAlUHHH, ChOPBKEHHS U 00OpYIBaHe ce

NpH3HABaT B neyanly M 3ary6M MO JIMHEeH METOA 3a NMEpHOJA Ha HaeMa. IMoayyenn pombiaHuTENnHK
[1aliaH|s ce MPU3HABAT KaTO HelleTuMa 9acT OT 001K IPUXO/ OT HaeM 3a MepHOa Ha HaeMa.

JIH3UHT

HMhawanun no ausunzosu dozosopu

[lnawanusTa no onepaTiBeH JTU3MHN ce NPH3HABAT B Neyantu u 3aryOu Ha 0aza JMHeHHHS MeTox 3a
nepuolia Ha JIM3MHTOBHA A0roBop. IlomyueHH NONBAHHTENHW TUIAILAHMA ce [IPH3HABAT B Mevanbu u
3ary0M KaTo Hepasnenda w4acT OT OOIUMTE NH3HHTOBH pa3sxonu npe3 mepuola Ha JOrOBOpa.
MuHHUMaNHUTE JTH3HHIOBH BHOCKH MO UHAHCOB JIM3MHT ce pasnpefenar Mexay GUHAHCOBH pasxoan U
HaMaliBaHe Ha HEYPEACHUTE 3a4b/DKeHNs. PHHAHCOBUTE Pa3XO/H Ce PasMPENeNAT KbM BCEKH nepHoI
33 BpEMETO HA JIM3HHTOBHA CPOK TaKa, 4e Ja Ce MOCTUrHe NOCTOSHEH NMEPHOMYEH THXBEH NPOLEHT Ha
OCTaTbka OT 3aIbIKCHUETO. YCIOBHHTE JIHIMHIOBHM IUIALIAHHA Ce OTYUTAT KATO ce peBH3MpaT
MHHHUMAJIRHTE JTM3UHIOBY TUTALIAHUA 33 OCTATBYHHSA CPOK Ha JIM3MHIA, KOTATO KOPEKLMATA M0 JH3MHIa

€ NOTBBbpPACHA.
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besiexxkn KbM KOHCOIHAHPAHUSA (pHHaHCOB oTYeT

3HaYHMH CHETOBOHH NOIMTHKH (MPOABLIIKEHHE)

Tlnamanus no MM3HHIOBH X0roBOPH (IPOALJIKEHHE)

Onpeoenane 0anu 0adeno cnopasymenue coOvpIHCa AUIURS

Ilpy BB3HMKBaHe Ha cropasyMenmero, I'pynata ompenens ganu To e, HiH ChIbpika €JEMEHTH Ha
AH3uHr. KOHKpPETEH aKTUB € NpeaMeT Ha JH3UHT, 3KO W3IThbIHEHHETO Ha CIIOPA3yMEHHETO 3aBHCH OT
H3TOM3BAHETO HA TO3W ONpeneneH akTHB. CnopasymeHMe MNpeNCTaBisBA NpeAaBaHe Ha MPAaBOTO Ha
TOISBAHE HA AKTHBA, ako CNIOPA3YMEHMETO MPENOCTaBs Ha ['pynara mpaBoTo Aa ympaxHABA KOHTPOI
BbPXY M3MOJ3BaHeTO Ha 6a30BUA aKTHB.

[Ipyn Bb3HMKBaHe WM CIE]l IOBTOPHA OLCHKA Ha CriopasyMenHeTo, I'pynara pasaens Ialanust 1 Apyri
H3UCKBAHU Bb3HAIPAKACHHA OT TOBA CNOpasyMeHHe, Ha TAKWBA 3a JIM3MHT, H TAKMBA 3a APYruTe
C/ICMCHTH, Bb3 OCHOBA Ha OTHOCHUTENHHTE MM CTIpaBEeIMBY CTOHHOCTH. Ako I'pymarta 3akmoun, ye 3a
faneH (UHAHCOB JIM3MHI € HEBBL3MOXKHO 13 Ce Pa3feNAT IVIAAHHATA HAaJeXKIHO, aKTUB H TACHB ce
NpH3HaBAT B pa3sMep, paBeH Ha CNpPaBeIMBaTa CTOMHOCT Ha GazoBus akTuB. Cllen TOBA MACHBLT Ce
HamaJlsiBa, KaTo NJIAAHUATA C€ M3BBPIIBAT N BMEHEH (UHAHCOB Pa3sxoj BbPXY MacHBa ce NMPH3HABA,
KaTo ce M3N0N13Ba AxdepeHLnanes TUXBEH NPoLeHT Ha 'pynara.

DOHHAHCOBH HNPHXO0AH H pa3xoaH

DUHAHCOBHTE OPUXOAH BKIKOYBAT NPUXOAH OT JIMXBH IO HHBCCTHPAHH CpeJICTBA, neyanba or npoaaxcﬁa
Ha  HaJIAYHH 3a npozlamﬁa (bHHaHCOBH AKTHBH. ]'Ip]»{xoz[ OT JIMXBH C€ NpH3HaBa B MOMEHTa Ha
HAYHUCAABAHETO MY 110 METOA Ha e(beKTPIBHaTa JIHXBa.

DOHHAHCOBUTE pas’xolH BKJIKOYBAT pa3xoaH 3a JUXBH NIO 3acMH, pasxoan B pe3yaraT Ha YBEJIHYCHHE HA
3aIbJDKCHHETO, CEICTBUE HA HpHﬁHH)KaBaHe ¢ €IUH NEPpHOJ Ha aarara, onpeeieHa 3a peansupaHe 3a
MPOBU3HH. Pazxoan no 3a€MH, KOMTO He Morar jJa ce OTHecar npAKO KbM HleIOﬁHBaHCTO,
CTPOHUTEJICTBOTO HJIH NPOH3BOACTBOTO Ha OTroBapsil Ha YCJIOBHATA aKTHUB, Ce npHu3HaBaT B neyandH H
3ary6u KaTo C€ HU3I10Ji13Ba MeTOAa Ha e(beKTHBHId}[ JTHXBCH NPOLICHT.

euan6u n 3arybu oT BalyTHH KypCOBH Pa3/IMKH c€ OTYHTAT Ha HeTHa 6a3a..

Janbnu

HaubKbT BHpXY Nevanbara 3a roJuMHaTa npecTasisBa TEKYIH H OTCPOYEHH NaHbLM. [JaHbKBT BRpPXY
nevanbara ce npu3HaBa B nevanty M 3ary6u, ¢ H3KITIOYEHHe Ha TO3M, OTHACALL Ce 3a OM3HeC
KOMOHHAIMM MIIH 32 CTATHH, KOHTO ¢4 NPH3HATH JHPEKTHO B COGCTBEHHUS KalluTaj, Wik B Ipyr
BCceoOXBaTEH NOXO/.

TCKyH.[HﬂT AaHBK € O4aKBAaHOTO JAHBYHO 3a/(bJKE€HHE WM B3EMaHe BbpPXY obnaraemara neyanda wiu
33,]"y63 3a roJiMHara, nppmaram(n AAHBYHHUTE CTABKH BJIE3NIH B CHJIA WM NTO ChUIECTBO BBBEJICHU KbM
OTHCTHATA aTa N BCUHYKH KOPEKLHH 3a ABJKMUMH IaHbHH 34 NpeaAXoaHH FONUHU. TCKyHJ,PITC JAaHb4YHH
3a0b/KEHHA BKIHOYBAT ChIIO BCAKO AAHBUYHO 3aABJKEHUE BBL3HHKBALIO OT JCKNapHPaHeTO Ha
OUBHIACHTH.

OTcpouennTe JaHbLH Ce H3TUCIABAT BHPXY BPEMEHHHTE Pa3NHKM MEXTy CYMHTE Ha AaKTHBHTE U
NaCHBMTE, NPU3HATH BbB (PMHAHCOBUA OTHET, H CYMHTE H3IION3BAHH 33 AAHBYHH LETH. OTCcpoueH aanbk
HE ce MPU3HaBa 3a:
®  BPEMEHHH PasIMKHM OT MbPBOHAYATHO NPH3HABAHE HA aKTHBH H NACHBH NPH CIEJIKA, KOATO HE €
OM3HeC KOMOUHALIMA M KOSTO He 3acATa Heuantu u 3aryOu, HHTO 33 CYETOBOJAHK, HHTO 33 HAHBYHU
LenH;
® PasN¥KH CBBP3aHH ¢ HHBECTHUMH B JBIIEPHH MPEANPHATHA H CbBMECTHO KOHTPOJHPaHH
MPEANPUATHA JOKOJIKOTO € BEPOATHO, Y€ Te HIMa Ja UMaT 06paTHO NPOSBIEHHE B 0603PHMOTO
Obaetie; U
® o0maraeMu BpeMeHHH PasIiKH Bb3HUKBALIH OT ITbPBOHAYATHO NPH3HABAHE HA PEyTaLMA.

20



Ceunosza AN Koncoruoupan unancoe omuem

(o)

(m)

m

3a zoounama, npurxiousawia na 31 oexemepu 2012

BesiekKH KbM KOHCOJTHAHPAHMSA dmnancos oT4yeT

3HaYHMH CYETOBOAHH NOIMTHKH (IPOALIIKEHHE)
Janbun (npoabikenne)

OTCpO‘I&H AAHBK €€ OLEHABA MO JaHBYHHUTE CTABKH, KOHUTO C€ OYaKBa Ja ce npunarar 3a oGpamoro
MpOABJICHHE Ha BPEMEHHUTE pPa3idKH, Ha 6azara ma 3dKOHH, KOMTO Ca B CIJIa WIH Ca BBBEJIEHU ITO
CBUICCTBO KbM OTHETHATA AaTa.

Ilpu onpenensHeTo Ha TeKywMs H OTCPOYEHHS NaHbK JIpyXKeCTBOTO Biema npensun edekra ot
HECHTYPHH NaHbBYHH MO3ZHLUMM H Janu IONbJIHHTENIHH JAHbLUM WIH JHXBH MOXE [a Ca AbIDKUMH.
/APYXE€CTBOTO CMATA, Y€ HAYMCICHUATA 3a JAHLYHM 3aIbJDKEHHS A aNeKBATHH 33 BCHUYKH OTBOPEHH
AaHbUHU TOOMHK HA 0a3aTa Ha OUEHKATA Ha MHOTO (aKTOPH, BKIHOUMTENHO MHTEPIIpETHpPaHe Ha
AaHbYHH 3aKOHH M MNpeiuuieH onHT. Ta3su OueHKa ce OCHOBaBA HAa MPHONM3MTENHM OUEHKH M
AOTYCKAHHA H MOXE 112 BKIIIOYBA NPELIEHKH 3a Objeiun ChOHTHA. Moxe a ce NosBM HOBa MHGbOpPMAI,
criopesn KosTo JIpy>KecTBOTO fia MPOMEHH CBOMTE MPEUEHKM 33 aAeKBAaTHOCTTA HA CBILECTBYBALIHTE
AGHBYHM 3abJKEHHS; TaKHBa MPOMEHHU B JaHBYHUTE 3abJKEHHs OHXa 3aCerHaiy pasXoia 3a JaHbiLHu
B NIEpHO/Ia KOTaTO TaKoBa onpeaelaHe Gbjle HAPaBeHo.

OTcpoqume HaHBYHH AKTHBH M IMACHBH Ce HETHpAaT aKko HMa NPaBHO OCHOBAHHE 3a HEeTHUpaHe Ha
TEKYUIH JaHbYHH aKTHBH H IIaCHBH K T€ Ce OTHACAT A0 JAaHBLM BBPXY nevyandara HajJ0XeHH OT CBhIINTE
JaHbYHH BJIACTH Ha CHUIIOTO APYKECTBO WM Ha Pa3siMyHH ApYXKECTBA, HO T€ BB3HAMECPABAT [ia ypeaar
AaHBbUYHHTE NNACHBH H aKTHBH Ha HETHa 6833, WK TEXHHTE NaHbYHH aKTHBH U NACHBH IIE Ce peainu3upar
€THOBPEMEHHO.

AKTHB 1O OTCPOYEHH IaHBUM Ce HAYMCIABA 33 HEM3NON3BAHHTE JaHbYHH 3ary0H, KpemuTH H
HaMa/lsieMH BPEMEHHH Pa3IMKH, JOKOJKOTO € BEPOATHO Obieina obaaraeMa neuanba na 6hae HaJTMYHa,
cpelty KoATo Te fia Moratr Ja Obpar u3nonssaHd. OTCPOYEHHTE JaHbYHH aKTHBH ce Mperiexnar KbM
BCAKA OTHETHA JaTa H €€ HaMansBaT JOKOJIKOTO HE € BepoATHO NoBede ObACIIA HM3Toja na Oble
peanu3upasa.

Joxon Ha akuns

I'pynata u3uucasBa OCHOBHH JOXOAH Ha aKUMH M JOXOAM Ha aKLUMH C HaMateHa CTOHHOCT 3a
eMMUTHPaHUTe OOMKHOBEHM aKUWM. OCHOBHMTE NOXOIM Ha aKUMf ce U3YHCIIABAT, KAaTo Ce pasfiesiu
neyanbara win 3arybaTa 3a nepuoja, Momiexania Ha pasnpeneneHHe MexXOy NpPHTEXAaTelnHTe Ha
OOHKHOBEHH aKUMH (UUCJIHTEN) Ha CPeNHONpPETerNeHus 6poii Ha nBpxaHuTe OOMKHOBEHM aKLMH 3a
nepuona (3namenares). 3a H3UMCAABAHETO HA JOXOAMTE HA aKLHi C HaMaieHa cToliHocT, ['pynara
KOpHrupa HETHaTa mevanba uiad 3ary6a, no/iexaui Ha pasnpeneneHue MEXAY IPUTEXATENNTE Ha
06uKHOBeHH akuuu B I'pynata M cpeaHonpererieHus Opoi#i Ha akuuute B obpalueHue, ¢ edexTa OT
BCHYKH NMOTEHUMAIHN 0OMKHOBEHH aKLUM C HaMalieHa CTOJHOCT.

OT4ynTaHe 110 CErMeHTH

OnepartuBeH CerMEHT ¢ eMH KOMIOHEHT Ha I'pynara, KOHTO ce 3aHHMaBa ¢ OERHOCTH, OT KOHTO MOXe
a MpHI0GHBA MPHXOMN U 1 TIOHACA PA3sXOIH, BRIIOUHTETHO NPUXOMN H pasxo/M, KOHTO ce OTHACAT [0
CACTIKH C BCCKH Jpyr OT OCTAHAIMTE KOMNOHeHTH Ha I'pynmata. OnepaTHBHHTE pesynTaTH Ha
OTIEPATHBHHTE CCrMEHTH Ce NpErnexaat peaoBHO oT UsnbanuTennns [lupektop, 3a 1a B3eMa peineHns
33 pasnpeieneHHe Ha PECYPCH KbM CErMEHTHTE M 1a OLEHABA TAXHOTO TPEACTABAHE, M 32 KOUTO e
Ham4Ha 060cobena ¢uHaHcoBa HHPOPMAaLHS.
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Benexku xnm KOHCOJITHAHPAHMA (bHHaHCOB oT4HeT

3H24YMMH CHETOBOIHH NOJHTHKH (NPOXbIIKEHHE)

HoBH cTaHAapPTH H Pa3siCHeHHsI, KOHTO BCe OLIe HeE ¢a NPHJIOKEHH

Hskou HOBH cTaHAapTH, NPOMEHH B CTAHZAPTH U Pa3scHeHHs, ON06PeHH 3a npunarane ot EK, morar na
OBbIaT 10-PaHO NPHIOXKEHH B FOANIIHNA NEPHOJ 3aBbpLuBALL Ha 3 1 nexemspu 2012 r., BBOpPeKH de Bce
OLIE HE Ca 3aAbIKUTENIHN NPpeiM caenpail neproln. Tesu npomenn B MCPO He ca Gwim mo-paHo
NPUIOKCHH NPH W3FOTBAHETO Ha TO3H (uHaHcoB oTueT. I'pynara He mnammpa ga npunara Tesd
CTaHAAPTH NO-PaHo.

Cmanoapmu, pasAcHeHUA u Npomenu ¢ cmandapmu, Koumo He ca 6uau NPUNTONCEHU RO-PAHO —
000bpenu 3a npunazane om EK

ITpomenn 8 MC®O 7 OnosecrsiBane — KomneHcupane Ha (HHAHCOBY aKTHBH W (MHAHCOBH
NacHBH, Ce MpHaraT HalH-KbCHO OT HAYa/IHaTa JaTa Ha MbpBaTa (PMHAHCOBA FOHMHA, 3aM0YBallA HA
unu cien 1 svyapu 2013 r. I'pynarta He ouakBa MpoMeHHTe [a HMat edeKT BBPXY (HMHAHCOBHA
OTHET, ThH KaTo He NpHJIAara KOMIEHCHPAHE 3a CBOHTE (MHAHCOBH AKTHBH U (DHHAHCOBM MACHBH K
HAMa rII06ATHH CTIOpasyMeHHs 3a KOMIIEHCHpaHe.

MC®O 10 Kouconudupanu grunancosu omuemu, MCOO 11 Cvemecmuu npeonpuamus, MCOO
12 Onosecmsisane na Odsnosu ywacmus 6 opyeu npeonpusmus u, MCC 27 Huousudyannu
gunancosu omuemu (2011), ko#to 3amens MCC 27 (2008) u MCC 28 Hueecmuyuu ¢ acoyuupanu
u coemecmuu npeonpusmus (2011), koiito 3amens MCC 28 (2008) ce npwiarat Hal- KbCHO OT
Ha4alHaTa 1ata Ha MbpBaTa (MHAHCOBa TOAMHA, 3aN0YBalia Ha U cen | sHyapu 2014 r. He ce
0'aKBa TE3 CTAHAAPTH Na MMAT edeKT BPXY PUHAHCOBHS OTUET.

MC®O 13 Oyenssane na cnpaseonuea cmoiinocm npenocTass eIMHEH H3TOYHHK HA HACOKH 32
TOBA Kak c¢ OLCHABA CNPaBeNJIMBA CTOMHOCT, M 3aMEHA HACOKMTE 3a ONpeleNsaHe Ha CTIpaBeIHBa
CTOHHOCT, KOMTO B MOMEHTa Ca Pa3NpbCHaTH B pasnHunute MCPO. C Manku H3KmoYeHus, MCOO
13 ce mpunara KoraTo olieHsABaHe MilM ONOBECTABAHE HA CTIPABEIMBATA CTOMHOCT CE H3HCKBA WM
AOMYCKa OT ApYT CTaHAApT. I'pynaTa B MOMEHTa NpETJIex1a CBOUTE METONONOTHH 32 ONpeeNsHe Ha
CrpaBeUIMBHTE CTOHHOCTH (BIX bestexka 5). MC®O 13 ce npuiara Hail-KbCHO OT HaualHATA 1aTa
Ha MbpBaTa GHHAHCOBA TOAMHA, 3aN0YBallA Ha Wik ciea | sHyapn 2013 r.

Hpomenu 8 MCC | lIpedcmassane na nosuyuu om opye éceobxeamen doxod ce npunarat Haii-
KbCHO OT Ha4ajlHaTa Jlata Ha NbpBaTa (pUHAHCOBA rOAMHA, 3aMOYBAILA HA Wik cien 1 romm 2012 1.
EexTbT OT NbpBOHauANHOTO NIPHUIAraHe Ha MPOMEHHTE LIE 3aBHCH OT crielHpHIHATE TIO3HLHH OT
Apyr BceoOXBaTeH 10XO0/1 KbM JaTaTa Ha ITbPBOHAYATHO MpHIaraHe.

Hpomenen MCC 19 Joxoou na naemu nuya ce npunara Haii-KbCHO OT HAYATHATA 14TA Ha mbpBaTa
(mHaHCcOBa rojKHA, 3aMo4Baa Ha unu cien | sxyapu 2013 r. Axo I'pynara Geure npunoxuna no-
paHo npomeHute ot | sayapu 2012 r. ToBa He 6H [OBENO O ChHIECTBEHH TIPOMEHH BBB
($HHAHCOBHTE OTUETH.

ITpomenn B MCC 12 Otcpoyenn nanbum: BnicTaHoBsBaHe Ha Ga3oBHTE aKTHBH Ce npunarar Hai-
KbCHO OT HaualHaTa 1ata Ha MbpBaTa pHHAHCOBA TOAMHA, 3aN0YBAINA HA WM ciien | axyaps 2013r.
I'pynara He ouaksa mpomeHuTe a HMAaT eeKT BHPXY (MHAHCOBHA OTUET, Thil KaTo HAMa xa
J0BeJaT N0 MPOMsHA B CYETOBOAHATA NONHTUKA.

Hpomenn 8 MCC 32 Komnencupane na gunancosu axmusu u gunancosu nacusu, ce npuaarat
HaH-KbCHO OT HayalHaTa jaTa Ha IbpBaTa (MHAHCOBA FOJMHA, 3aN0YBAIIA HA MM cren 1 AHyapH
2014r. JlpyxecTBOTO He OMaKBa MPOMEHHTE fa UMAT eeKT BBPXY (pHMHAHCOBUA OTUET, Thil KAaTO He
Npuiara KOMIEHCHpaHe 3a CBOMTE (PMHAHCOBM aKTMBM M (PMHAHCOBH NACHBH M HAMA IIOGAIHU
CTIOpa3syMeHNsd 3a KOMIEHCHpaHe.
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BejiekKH KbM KOHCOJTHAHPAHUA (pHHaHCOB oTHeT

3uauumu CYECTOBOAHH NOJINTUKH (npouwmceuue)
HoBn CTAHAAPTH H Pa3siCHeHHHA, KOHTO BCe oUIe He ¢a PUHIOKEHH (nponmmeﬂne)

¢ Pasacrenne KPMC®O 20: Pasxoou 3a paskpusane 6 npoussodcmeenama haza na nadzemua muna
Ce npwiarat Hak-KbCHO OT Ha4YaJiHaTa AaTa Ha ITbPBaTa PHHAHCOBA FOAHHA, 3aMOUBAIIE HA WIH
caen I anyapu 20131 . [lpy’kecTBOTO He O4aKBa NPOMEHHTE 1a HMaT edeKT BbpXy QHHAHCOBHMA
OTHeT, Thi KaT0 HAMa JeHHOCTH N0 pasKpHBaHe 33 HA/I3eMHA MHHA.

*  Hsmenenus B MCOO | Curna xunepungpnayus u npemaxeane na Quxcupanume damu npu
HbPEOHAYATHO Apunazane Ce NPUIAraT Hal-KbCHO OT HAavalHATA AaTa Ha IMbpBaTa (PMHAHCOBA
TFolMHa, 3an04Balla Ha Wik cnen 1 suyapu 2013 r. JIpyxecTBOTO He 04akBa NPOMEHHTE 12 HMAT
eeKT BupXy DHHAHCOBHSA OTYET.

Cmandapmu, pasacueHua u npomenu ¢ cmanoapmu uzdadenu om CMCC/KPMCPO, koumo sce
ouie He ca 0000penu 3a npunazane om EK:

PbKOBOACTBOTO cuMTa, 4Ye € MOAXOAAMWO 4@ Ce ONOBECTH, Y€ CAeAHHTE HOBH WIH PEBH3NpaHU
CTaHAapTH, HOBH Pa3sACHEHUA M [IPOMEHH KbM ChLIECTBYBAIIIH CTAHAAPTH, KOMTO KbM OTYETHATA JaTa ca
Beue u3ianeHn ot ChBeTa 10 MEXIYHAPOIHH CUETOBOAHU cTanmaptn (CMCC), Bce owe He ca 6Hin
07100peHH 3a mpunaraHe ot EBponedickaTa KOMHCHS W ChOTBETHO HE ca B3€TH npen BUI NpH
H3rOTBAHETO HA TO3M (PUHAHCOB OTHET. [laTHTe Ha BIH3aHE B CHJIA 3a TAX e 3ABHUCAT OT pelIeHHeTo 3a
ono0penne 3a NpuiTarade Ha Esponelickata KoMHCHS,

*  MC®O 9 Punarcosu uncmpymenmu (usdaden noemspu 2009) u Jonvanenus kom MCPO 9
(uzoaoenu oxmomepu 2010) e nprnoxum ot 1 suyapu 2015 r. u Mosxe aa NPOMEHH
KJIaCHHKALMATA ¥ OLEHKATA Ha (JUHAHCOBH MHCTPYMEHTH.

® Hsmenenns 8 MC®O 1 3aemu omnycnamu om npasumencmeo ca NpunoxuMy ot | sHyapu 2013 r.
® [loaoGpenna 8 MCDO 2009-2011 ca npunoxums ot 1 AHyapu 2013 r.

® [Ipomenn 8 MCDO 10, MCDO 11 u MCPO 12 Hacoxu no hpemunasane ca NPUIOKHUMH OT 1
anyapu 2013 r.

¢ [lpomenu 8 MCPO 10, MCDO 12 u MCC 27 Husecmuyuonnu opyscecmea ca NpHAOKUMH OT 1
sinyapu 2014 r.
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BeexKks Kpm KOHCONMHAHPpAaHHUA q)unancoa oTHET

Onpeaemme HA CHpaBe/IHBHTE CTOHHOCTH

Hsakon or CHETOBOAHHUTE MNOJUTHKH H ONOBECTABAHHA HA prnaTa H3UCKBAT oOnpeacisHe Ha
CIipaBeLIUBH CTOMHOCTH 3a (anchonn H 3a HC-Q)HH&HCOBH AKTHBH H NACHBH. CﬂpaBeZUIHBPl CTOHHOCTH
Ca ONpEAC/ICHH 33 HEJIWTEC HAa OTUHUTAHETO U ONOBECTABAHETO HA 0a3zara Ha METOAHTE M0-A0JTY. Koraro e
MPHI0KHMO, B CbOTBETHHTE OEeKKH € OrNoBecTeHa AOMBJIHHTEIHA HHCl)OpMaLlH}I 338 10IyCKaHuATa
HAaNpaBCcHH NPH ONPEASTAHETO Ha CNPAaBELIMBUTE CTORHOCTH Ha CHCHHCI)H‘{HHH AKTHB WJIH NaCHB.

Tvpzoscku u Opyzu ezemanus

CripaBe/UTHBUTE CTOHHOCTH Ha THProOBCKH M IPYTH B3EMAHHs Ce ONpeeNs KaTo HACTOAIIATA CTORHOCT
Ha ObJelHTe NapHYHH NMOTOLH, AMCKOHTHPAHH C Na3apHAa JHXBA KbM 1aTaTa Ha oTyera. ToBa ce fipaBu
€aMo 3a LEJIMTE HAa OMOBECTABAHETO.

He-odepusamuenu gpunarncosu 3advaxcenus

CripaBe//IMBHTE CTOHHOCTH, KOHTO Ce ONpENENAT 3a LENHTE HA ONOBECTABAHETO Ce M3YMCIABAT Ha
0asata Ha HacToOALIATa CTOHHOCT Ha GbJEIH NAPHYHK NOTOLM HA TIABHHLH U JTHXBH JHCKOHTHpaAHH ¢
NasapeH JIMXBCH MPOLEHT KbM parata Ha oT4eTa. [lo OTHOLIEHME Ha NAacHB KOMIIOHEHTa OT
KOHBEPTHPYEMH OOJIMraLMK, Na3apHaTa JIMXBA Ce ONpeaens OT CXOAHM NIACHBH, KOMTO HAMAT OMLMS 3a
KOHBEPTHpaHe. 3a (MHAHCOB JIM3HHT MA3aPHHAT JMXBEH NMPOLEHT Ce ONpenes Ha 6a3aTa HA CXOJHH
JH3HHTOBH JIOTOBOPH.

Husecmuyuonnu umomu

CrpaBenuBHTE CTOHHOCTH, KOMTO Ce ONpEAENAT 3a LENHTE HAa ONOBECTABAHETO Ce M3YMCIABAT HA
6asaTa Ha HacTOAMATa CTOMHOCT Ha GBAEIIN NAPUYHH MOTOLH, KOMTO Ce 0YaKBa 1a Obpaar mostyuenu ot
HAaeMH, criell npucnajaHe Ha ObAeliMTe NMAapMYHM [IAUIAHHS, CBBP3AaHH C JMPEKTHHTE OTEepPaTHRHH

pasxoin.
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Bestexxkn kbm KOHCOMHAHPAHHUSA ¢HH8HCOB oTHeT

YnpasjienHe Ha PHHAHCOBHA PHCK

I'pynata nma excriosuums KeM crieiHHTe PUCKOBE OT ynoTpe6ata Ha (hHHAHCOBH HHCTPYMEHTH:
®  KpEeIMTEH PHCK;

®  JIMKBHJIEH PUCK;

®  [1a3apeH pHCK;

Tasu Genexxa npeacrass MHOPMaLHA 3a exCro3uuMATa Ha ['pynarta KbM BCEKH elHH OT rOpHHTE
puCKoBe, LennTe Ha I'pynara, NOTMTHKHTE W MpOLECHTE 3a M3MepBaHEe M YNIpaBJIeHHE HA PHCKA, H
YNpaBjeHHETO Ha KanuTaia Ha ['pynara. JIONbIHHTEIHH KONMYECTBEHH ONOBECTABAHMS Ca BIUHOUYSHH B
OenexKuTe KbM QHHAHCOBHUS OTYET..

OcHOBHU N0J10XeHHS 32 yNPaB/IeHHe HA PUCKA
CBBeTHT Ha TUPEKTOPHTE HOCU OTTOBOPHOCTTA 32 YCTAHOBABAHE W YIPABJCHHE HA PHCKOBETE, ¢ KOHTO
ce cOpcksa ['pynara.

Honwutrkara Ha I'pynara 3a ynpasiieHue Ha pHCKa € W3TpajeHa Taka, ue aa HaeHTH(HLMpPA U aHaNTU3Hpa
PHCKOBETE, C KOMTO ce cOnbekBa I'pynata, na ycTaHOBSBA IMMHTH 32 IOEMaHe HA PHCKOBE H KOHTPOJIH,
na HabmoJaBa PHCKOBETE H CHOTBETCTBHETO C YCTAHOBEHHTe NHMHTH. Te3W MOAMTHKM MOLIEKAT Ha
NEpHOAMYHA NPOBEpKA C Lea OTpassBaHe HA HACTHAMIM M3MEHEHUS B Na3apHUTE YCIOBHA U B
AefinoctTa na I'pynata. I'pynara, pes cBOMTE CTaHIapTH 3a 0GydeHHe M YNpaBjieHHe, e 13 PasBHe
KOHCTPYKTHBHA KOHTPOJ/IHA CPe/ia, B KOATO BCHYKH CIyXKHTEH pa3GUpaT CBOATA PO H 38 XbIDKEHHS.

Omur komuteThHT Ha [ pynara cielH KaK pPbKOBOIACTBOTO OCHIYpABa CBHOTBETCTBHE C prnoame
NOJIMTHKY 3a YNPaBJIEHHE HA PUCKaA, H Mperjexia aJeKBaTHOCTTa Ha paMKaTa 3a ynpaBJICHHEC Ha PHCKa
10 OTHOWIEHHE HA PHCKOBETE, C KOHTO ce CONbCKBA prnaTa. OOUT KOMHUTETHT HA prnaTa H3TN0JI3Ba
noMolira Ha BT:TpeH.lHHﬂ OonT. B'prCIHHPIﬂT ONUT €€ 3aHHMAaBa KaKTo ¢ TUIaHHUpaHHU, Taka H ¢
H3HCHAJBAIH NpPETNIEAN HAa KOHTPOJIUTE H npoueaypydTe 3a ynpabieHHE Ha PHCKa, pEe3yaTaTHTE OT
KOHTO ce foknaaBat Ha OIHT KOMUTETA.

Kpeanten puck

Kpexurhusar puck 3a I'pynata ce cheTon OT puck oT GMHAHCOBA 3ary6a, ako KIMEHT Wi CTpaHa no
(UHAHCOB MHCTPYMEHT He yCriee 1a M3IbJIHM CBOMTE NOTOBODHH 3aibIIKEHHS. Kpenutnusar puck
IIPOM3THYa OCHOBHO OT B3€MaHHA OT KIHEHTH U HHBECTHLIMH RbB ()HHAHCOBH HHCTPYMEHTH.

Bzemanus om knuenmu

Excnosuumsata KbM KpeMTeH PHCK € B Pe3y/ITaT Ha HHAMBHIYTHHTE XapaKTePUCTHKH Ha OTIAETHHTE
KiueHTH. Tasn eKCnosuums ChlIO Taka MOXE Ja 3a8BHCH OT PHCK OT HelaluaHe npuchIl 3a
HHIYCTPHATA WIH 3a BbTPElIHMs Nlasap, Ha kokito ['pynara onepupa.

Hpubnusutento 62 % ot npuxoaute Ha I'pynara peanusupann npes 2012 ca or poaax0H KbM Jecer
KyHeHTa (2011: 62 % OT npuxoaMTE Ca peanU3HpaHH OT MPoAAX6H KbM 10 KiHeHTa). Mpe3z 2012 r. 86
% ot npuxoaute Ha I'pynara ca peanusupanu ot uzHoc (2011: 94%).

Kpeautnara nomutrka Ha I'pynata npeaBukIa BCeKH HOB KIMEHT 1a ce npoyuBa 3a Herosarta
MIATEKOCNOCOOHOCT NpefM ha Ce NpEeLIoKaT CTAHJAPTHHTE YCIOBHA Ha /JOCTABKA M IUIAILAHMA.
Avanuza Ha I'pynaTa BKIIOMBA, HO He Ce OrpaHHYaBa ¢ TOBA, KAKTO M Cé M3MCKBA OT HOBMTE H
HETIO3HATH KIIMEHTH B NOBEYETO OT CyyauTe OTKPHMBAHE Ha AKPEAMTHB HIIH M3/IaBaHe Ha OaHKOBA
rapanuus B nonsa Ha ['pynara, B pasMep Ha CTOMHOCTTa Ha CTOKAaTa C OTIIOKEHO MalaHe. Knnenry,
KOHTO HE MOraT 1a ce BMECTAT B KPUTEPHHTE 3a ILIATEXOCMOCOGHOCT MOraT Aa M3BbPUIBAT MOKYNKH
Cpelly NpeABapuTENHO MuiamaHe. B no-peakn ciyuan kato ofesneueHHe ce nosi3Ba NOMYYaBaHETO Ha
3anuc Ha 3anoBe].

prnaTa oTYHTa 0663H€HK3, KOATO NPEACTABIABA OUaKBAHUTE 3&]"}/6}’1 O OTHOUWIECHHUE Ha THPrOBCKHUTE H
ApYTH B3eMaHMd H HHBeCTHLMH. OOE3LUEHKATa CE CbCTOW OCHOBHO OT KOMITOHEHT, KOWTO ce OTHacH 3a
HHAHBHAYAJIHO 3HAYUMH €KCINIO3HIIMH U KOJNEKTHBCH KOMINOHEHT 33 331‘)’63 33 IrpynH CXOAHHU aKTUBH 110
OTHOLICHHE HaA 381'}’61’1, KOHTO ca BB3HHKHAJIH, HO BCe Ollle He ca H}leHTH(I)HLalaHH. KonekTHBHUAT
KOMIIOHEHT C€ onpeaend Ha 6aza HCTOPHUYECKH [IaHHH 34 TUIAllAHUATA 110 CXOOHH ¢HHaHCOBH AKTHBH.
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Ceunosa A/ Koncoauoupan dpunancoe omuem

3a 200unama, npuriousawa na 31 Oexemepu 2012

BejekKkH KEM KOHCOTMAHDAHHSA Q)HHaHCOB orT4yeT

Ynpap.enune Ha GHHAHCOBHS PUCK (MPOABLIKEHHE)

JIHKBHeH pHCK

JINKBUIHMAT puck e puckbT, ue I'pynarta lie UMa TPyaHOCTH NpH H3ITBJIHEHHE HA 3aHbIDKEHUATA,
CBBP3aHH C (DHHAHCOBHTE NAaCHBH, KOMTO CE€ YPEekAaT B Napy WIM upe3 npyr (HHAHCOB aKTHB.
HoaxonbT Ha I'pynata 3a ynpasieHne Ha THKBHAHOCTTA € Ja ce OCHTYPH, JOKOJIKOTO € BB3MOXKHO, ue
Ti BHHAary e MMa N0CTaTbYHO JMKBHHOCT, 32 Jia M3ITBAHH 3a0bIDKEHHATA CH, KAaKTO TIPH HOPMATHH,
TaKa W NpU CTPECOBH YCJIOBHA, KAKTO H 06€3 Ja MOHece HEMpPHEMIHBH 3aryOM MM a HaBpeaH Ha
penyTtauusrta Ha ['pynara.

O6ukHoBeHOo 'pynata rapanTupa, 4e pasnonara ¢ A0CTaTbYHO TIapyYHH CpeICTBa NpH NOHCKBAHE, 3a J1a
IOCpCUIHEe OYaKBaHUTE OMCPATHBHH PA3XOAM 3a pasnuuuyd nepuon (1 roaumsa, 60 nnu u CeIMHYHO)
BKJIIOUHMTENHO OOCITYXBAaHETO Ha (HHAHCOBHTE 3aNB/DKCHHA, ¢ M3IKTIOYeHHEe Ha MOTEHLIMATIHOTO
Bb3/ICHCTBHE Ha EKCTPEMHH OOCTOATENCTB2, KOMTO HEe MOrat na 6baaT TNPEBHCHHA, KaTO NMPHPOAHM
6eacTeu.

Hazapen puck

ITasapeH puck e PHCKBT npH NMPOMAHA HA MA3aAPHHTE LEHH, KATO KYpC Ha UYKAeCTpaHHa BaTyTa,
JUXBCHH NIPOUCHTH HAH LCHH Ha KaNWTANIOBH HHCTPYMEHTH, JOXObT Ha I'pynaTa uny cToHHOCTTa Ha
HEroOBHTC HHBECTHUMH 1a Obaar 3aceratd. Llenta Ha ynpaBneHmero Ha na3apHHA pHCK e na
KOHTpOJIMpa €KCMO3MUMATA KbM [a3apeH pPUCK B INPHEMIHBH TI'PaHMLUH KaTO ce ONTHMU3MpPaA
Bb3BPBILAEMOCTTA.

Bajyten puck
Karo wsno, Fpynara e n3noxeHa Ha BalyTeH PHCK Thil KaTo:

L4 NOKYNIKHTE HAa OCHOBHHTE CTOKH, MaTepHAIIH H YCIIYTH, ¢ KOHUTO prnaTa TbpryBa HJIH Bjara B
TNIPOU3BOACTBOTO, Ca OE€HOMHWHUPAHH B jleBa WU B €BpO.

® [lpeoGnanaBawa vacT oT npoaak6HTe Ha BLHUIEH fa3ap ca JCHOMHHMPAHH B €Bpo. B 3aBHcHMOCT
OT MasapHaTa KOHIOKTIOpA, MPOLEHTa OT npojxaxOure aenomunupand B USD Moxe na pocTHrHe
40%, cnpsmo ofmata CTOMHOCT Ha MPUXOIHUTE, MPH KOETO BIHAHHETO Ha BATYTHHS PHCK BBPXY
NPUXOANTE MOKE Na Ce ONpeAesy KaTo ChUIeCTBEHO. Bee Nak cpaBHUTENHO KPATKHTE CPOKOBe 3a
pasnialiaie M aBaHCOBHTC MNJALIAHMA HAMAiiBAT BATYTHHA DMCK, OKOJKOTO ChIIECTBYBA
3aBHCHMOCT MeXIly paBHHILETO Ha NPOJAXHHTE LieHH 1 kypca USD/BGN .

® Bceuuku gearocpounn 3aeMu ca aenoMmurnpans B EUR wau BGN, koeTo HamansiBa BaTyTHHS PHCK.

JInxBeH pHck
JluXBeHHs PUCK € CBBP3aH C MOTeHUMANHMs HebnaronpusteH edekt 3a I'pynmara or koneGanus B

TUXBEHUTE NPOLEHTH BBPXY (QUHAHCOBHUTE pe3ynTath Ha ['pynara. ['pynata e usnoxkeHa Ha TAKbB pHCK
OCHOBHO MOpajgH (akTa, 4e BCHMKH TION3BAHH KPEAMTH, MOAYYEHH OT GAHKM ca C IUiaBalia JIMXBa.
[Inasawara yacr npeacrasisnpa 3-Meceynns win 6-Meceyen Furibor.

ynpaBJ]eHHe Ha KanuTanaa

Nonutukara Ha Cheera Ha AUPEKTOPHTE € na ce noappKa CWiHa Kanutanosa Oasa TdKa, 4¢ aa ce
noabpxa NOBCPHETO Ha HHBCCTUTOPHTE, KPEAHWTOpHTE H Ha nasapa Karo L0, U ga Morar jga ce
OCHIYPAT YCNIOBHS 3a pa3BHUTHE Ha 6usHeca B Obaeule.

Hpe3 rOJHHAaTa HE € UMAaJIo NMPOMEHH B YHNPAaBJICHHETO Ha Kanuraia Ha prnaTa.
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Ceunosza A0 Koncoauoupan gpunancos omuem

3a 2o0unama, npuxnousawa na 31 dexemapu 2012

besexkH KbM KOHCOTHAHPpAHUA q)HHaHCOB oTHET

OTYHTAHE N0 CErMeHTH

prnaTa HMa €IHH ONCPATHBECH CErMEHT, KAKTO € ONHCAHO no-pony. PvxoBoxcTBOTO Ha prnaTa
Operiickaa BBTPEUIHHTE OMNEPATUBHH OTYETH 33 BCEKH €IHH OT CEerMEeHTHTe HaH-MaJIKO BEIHBX Ha
BCAKO TPHMECEUHE. I/Imbopmauuma MO-10Ty ONHCBA OCHOBHATA JIEHHOCT 3a CEIrMEHTa:

* [llpousBoacTBo Ha wuemyn03a — NPOM3BOACTBO M nponaxba Ha cyidaTHa WibeneHa Henryos3a
H3M0713BaHa B XapTHCHATA WHIYCTPHS M IPYrH HHIYCTPHHM CRbP3aHH ¢ NPOM3BOACTBO M MponaxGa
Ha CyJihaTHa LEeJTy103a H APYT'H BTOPHYHM MPOTYKTH

Hndopmauus 0THOCHO pesysirata Ha ONEPaTHBHMA CEIMEHTH € npencrased no-gony. Pesymrara na
CerMeHTa Ce oueHABa Ha 0asa mevanbu W 3aryOu npeay JaHBLM, TAKa KAKTO A BKIIOYEHH BBB
BBTPELUHHTE  ONEpPATHBHH NOKNAAH, KOMTO Ce NpersiexjaT OT H3MbIHHTENHHS IHPEKTOP Ha
Hpyxectsoto. ITeuan6ure u 3aryGHTe Ha CErMeHTa Ce M3MOM3BAT 33 OLEHKA HA TEXHUTE pe3ysTaTH, Thil
KaTo PBKOBOACTBOTO CUHTa TasH MH(OPMAuMs e Haii-DeNeBaHTHATA NPU OLEHKA HAa Pe3y/iTaTHTE Ha
OTAENHHTE CETMEHTH W IPH CPABHEHHETO UM C APYTH APYXeCTBa ONIEPHPALIH B CHIIMTE HHIYCTPHH.
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Ceunoza A

Konconuoupan gpunancoe omuem
3a zo0unama, npuxmousama na 31 dexemepu 2012

Bejexkn kpm KOHCOTHAHDPAHHS d)HHaHCOB oTHEeT

OTtunTane no cerMeHTH (NpoabIKeHHe)
Onepamuenu cezmenmu

B xunsou nesa

ITpHXOaH OT BHHILHH KITHEHTH
Ipyxoam Mexay cerMeHTHTE
Paszxoau 3a inxsu

AMopTH3aLMu

Pesyatar ot cermenTa npeau JaHbus

AKTHBH Ha CEI'MEHTHTE
3anbIDKEHHS Ha CeTMEHTH

Kanuramosu pasxonu

HNpnxoan

Hpomnoncrao Ha

Hesy103a
2012 2011
85,024 99,245

O6mo
2012 2011
85,024 99,245

(3,103)  (4,015) (3,103) (4,015)

O6110 NpuXoH OT NPOJAXOH MO ONEPATHBHH CErMEHTH

Kounconuaupanu npuxoan

ITevan6n u 3aryon

OG0 nevan6u K 3ary6u 1o OnepaTHBHH CErMEHTH

Hepasnpeaenenn cymu:
Jpyru npuxomu (paszxoan)

Konconmaupana neuan6a (3ary6a) npeau aannum

AKTHBH

AKTHBH Ha CerMeHTHTe
Hepasnpenenenn axtusn

O6uUI0 KOHCOJIMIHPAHH AKTHBH

Macusn

TlacuBn Ha cermeHTHTe
Hepazmpeaenenu nacusy

001110 KOHCOTHANPAHHE NACHBH

AmopTH3anNH
AMOPTH3aLIHH Ha CErMEHTHTE
Hepasnpenenenu amoprusanuu
OO610  KOHCONMAHPAHH aMOPTH3ALHH

Pa3xoau 3a JHXBH

Pa3xonu 3a 1HxXBY Ha cerMeHTHTe
Hepasnpenenenn pasxoau 3a nuxeu
O6110 KOHCONNAMPAHK PA3XOAH 33 JHXBH

(5,790)  (5,563)  (5.790)  (5,563)
7,660 4719 7660 4719
121,558 122,947 121,558 122,947
65332 76926 65332 76926
2,683 1,742 2683 1742
2012 2011

85,024 99245

85,024 99245

7,660 4,719

1349 2317

9,009 7,036

121,558 122,947

3,534 3361

125,092 126,308

65332 76,926

2,826 655

68,158 77,581

5790 5,563

109 108

5899 5671

3,103 4,015

38 41

3,141 4,056
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Ceunosza A/l Koncoruoupan gpunancos omuem
3a z00unama, npuxioneawa na 31 dexemepu 2012

Besexku kum KOHCOJIHAHDAHHA dechos oTYyeT

OTuHTaHe NO cerMeHTH (NPOXbL/IKEHNE)
I'eorpagickn cermentn

Cermenra HpOH3B011CTBO Ha Lejyno3a ce ynpasisBa Ha riaodajiHo HHBO, HO H3IM0JI3BA IIPOH3BOICTBEHH

CHOPBXKEHHs M OPHCH caMo B Brarapus

Ipu npeacrassHero Ha uHpopManus Ha 6asata Ha reorpad)CkH CerMeHTH, IPUXOAHTE OT CErMENT ce basupar

Ha reorpa(bcxom Pa3ilONOKEeHHE Ha KIIHEHTHTE,

Undopmauns na reorpadeka 6aza 2012 2011

B xwnaou nesa

Eepo 30Ha 30,239 37,160

HsB1bH eBpo 30Ha 42,836 55,944

Mecten nazap 11,949 6,141
85,024 99,245

»EBpPO 30Ha” BKJIIOUBA CTPAHH, YUATO o¢puumanHa BanyTa e espo. , 3BbH €BPO 30HATa” BKJIIOYBA CTPaHH,
YUATO OPULMATHA BATYTa Pa3fadYHa OT eBpo. ,, Mecten nazap” o6xsaia TepuTopHsTa Ha Bbarapus.

Hpuxoan
B xunnou nesa 2012 2011
Lienynosa 82,505 96,824
KM1] 771 1,045
Hpyru 1,748 1,376
85,024 99,245
CebecTofiHocT Ha npoaax6uTe
B xunaou nesa 2012 2011
Lenynosa 64,826 75,608
KM1J 509 670
Hpyru 1,243 362
66,578 76,640

29



10.

11.

Csunoza A/ Koucoruoupan gunaucos omuem
3a zoounama, npurirousawa na 31 dexemepu 2012

Be/iekKH KbM KOHCOJHIAHPaHHA QHHAHCOB OTYeT
Apyru goxoam
B xunaou nesa

Heuanba ot npogax6a Ha Matepuann

ITewan6a oT npoaax0a Ha cToKK

Ileuan6a ot nponaxOa Ha HaManeHH eMUCHH

[eyan6a or nponax6a Ha KBOTH 3a THPryBaHe HA BHIICPOIHH EMHCHH
Heuan6a ot nponax6a Ha ABLArOTPaiinM aKTHBH

ITeuan6a ot nponax6a Ha ycayru

Ileuan6a ot npogax6arta Ha TBLIEPHO APYKECTBO

OTnucease Ha 3aIb/DKeHHe

IeyanGa ot 3aMsHa Ha HMOTH, MaLIKHH ¥ 0GOpYyIBaHE

Jpyru npuxonu

Mpuxoan ot npogax6a Ha TLATOTpaliHK AKTHBH
banancosa CTOHHOCT Ha IPOAATEHH ALATOTPARHN AKTHBH

2012 2011
477 434
13 309
5,307 3,690
956 3,612
87 11

88 241
307 40
125 73
81 -
843 177
8,284 8,587
87 22
- an

87 11

Ilpes centempn 2012 romuna I'pynaTa nponaBa CBOATAa MHBECTHLHMS B IbIIEPHOTO CH APYXKECTBO
Exocsun EOO/I. Tlpes nexemspu 2011 I'pynara nponapa cBOATa HHBECTHLMS B IBIIEPHOTO CH APYKECTBO

Ceuno3sa buo EQOJ]
Pasxoau no nponaxéure
B xunaou nesa

Pasxoau 3a Matepuain
Paszxonu 3a BbHIIHH yCIyTH
Amoprusauun

Pa3xonu 3a nepconana

Hpyru

AﬂMHHHCTpaTHBHH pa3xoan

B xunsax nesa

Pasxonn 3a Mmatepnanu
Pazxonu 3a BbHIIHH YCIYTH
AMopTH3aiu

Pa3xonu 3a nepconana

Jpyru

2012

197
8,219
38
206
10

8,670

2012

213
645
176
1,099
169

2,302

2011

235
9,684
32
223
20

10,194

2011

370
1,169
165
1,269
327

3300
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12.

13.

14.

Ceunosa A Konconuoupan punancoe omuem
3a 2o0unama, npukniousawa na 31 dexemepu 2012

BeJleskKH KbM KOHCOHANpaHus GHHANCOB OTYeT

JApyru pasxoan

B xunsou nesa 2012
O0e31eHKa M OTIHCBAHE HA B3EMaHUs 218

[TocToannn pasxoay oT npecToi Ha NPOM3BOACTEOTO -
Obe3uenka Ha 3aKyNeHH BbIIEPOIHH KBOTH -

3axbiKeHue 3a MPeOCTaBsHE HA EMUCHH Ha JTbPXKaBaTa 55
Bpakysanu M obesueHeHn  mBATOTpaiiHM  aKTHBH M 406
HHBECTHLIMOHHH HMOTH

Pa3xoau 3a Takcu » magbLu 57
3ary6a ot paboTa 1101 HOpMalieH NPOU3BOACTBEH KanaluTeT 2,574
Jpyru pasxoan 94

3,404

Pa3xoau 3a nepconana

2011

506
5,108
96
100
230

73

133

6,246

B xunaou nesa 2012 2011
3amary 4,123 4,289
3abIDKEHHA NP NIEHCHOHUpaHe 33 46
BHOCKH 3a COUMAITHO U 3[PAaBHO OCHTYpsBaHE 731 748

4,887 5,083

Cpennnat Gpoii Ha clyHTeHTe 3a roMHATa, MPHKIIOYBALA Ha 3 | Aexemepu 2012 roauna e 502 yopeka

(2011 roauna: 508).

Hernn ¢punancosu pasxoau

B xunsaou nesa 2012 2011
Pasxonu 3a 1uxBu (3,141 (4,056)
Herna 3ary6a ot npoMsHa Ha BallyTHHTE KypcoBe (38) (194)
Hpyru $bunascosu pasxonu (228) (231)
DUHAHCOBH Pa3XonH (3,407) (4.481)
Ipuxonm ot nuxen 62 65
OHHAHCOBH MPHMXOIH 62 65

(3,345)

(4,416)
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15.

Ceunosza A/

BeslexKH KbM KOHCOJHAHPAHUA PHHAHCOB OTYeT

Pasxoam 32 gansun
B xunsou nesa

Texyin nansk
Hanbk 3a Tekyniara roguHa

OTcpoueH nanbpk
Bb3HHKBaHe H Bb3CTAHOBSBAHE HA BPEMEHHH PA3iHKH

O6wo pazxoou 3a oanviu

EdexTnpna ganbuna crabka
B xunsaou nesa

[Teyanba 3a nepuona
O01LO pa3Xo/aH 33 JaHbLM
[Mewanba npean maHbLy

KopnopamBeH HaHbK, Gampaﬂ Ha 3aKOHOBATa JaHbYHA CTaBKa

HenpmHam JaHbYHH pa3xoin

,HaH'bqu e(beKT OT HEIIPU3HATH OTCPOYEHH NAHBIIM B
TCKYHLIHA [IepHold

HpmHaBaHe Ha OTCPOUYCHH NaHbIH HETIPHIHATH B
TIPpEIXOAHN NEPHOIH

Koncoauoupan gpunancoe omuem
3a 200unama, npuxiousama na 31 oexemepu 2012

2012

10%

(1.2%)
8.8%

2012 2011
235 258
235 258
567 555
567 555
802 813
2012 2011 2011
8,207 6,223
(802) (813)
9,009 7,036
(900) 10% (704)
(12) - “)
- 1% (52)
110 1% (53)

(802) 12% (813)
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Ceunoza AJq

16.

Benexkkn KbM KOHCOJTHAHPAHHUS CI)HHaHCOB oTHeT

UmoTH, MalHHH, chOpbXKeHUsS H 06opyaBaHe

B xunaou nesa

Omuemna cmoiinocm

Canno xbM 1 sHyapu 2011 roavna
Ipnaoburu

OTtnxcann

Tpancoepu

Canno kbM 31 nexemspu 2011 roguna

Canno kbM 1 sinyapu 2012 rogmnna
Ipunobutn

Ornucanu

Tpancdepu

Canno kM 31 nekemspu 2012 ropuna

Amopmuzayusn

Canno kbvM 1 sHyapu 2011 roauxa
I"oanmna aMopTH3auMosHa KBoTa
OTtnncanu

Canno kM 31 nekemepu 2011 rogusa

Canpo xbM 1 aHyapu 2012 roauusa

FoanimmHa aMopTi3aimosHa kBota
Ornucann
Cango kM 31 nekemepu 2012 ronuna

banancosa cmoiinocm
KoM 1 anyapu 2011 roguna

K®M 31 nexemspu 2011 roanna

KoM 1 anyapu 2012 roauna
KoM 31 nekemspu 2012 roauna

Maurnnnu,

Konconuoupan punancoe omuem
3a 200unama, npuxmousanga na 31 dexemepu 2012

Pa3xoas 3a

3ema u chophkenns n Tpancnopr- Cronancku npuaobuBane

Crpaas 0GopyaBane HH CPEACTBA  HHBEHTap Ha AIMA O6mo
9,792 102,569 1,440 192 11,253 125,246
58 2,367 248 - 1,744 4,417
(13) (734) (33) 1) - (801)
1,044 10,971 - - (12,015) -
10,881 115,173 1,655 171 982 128,862
10,881 115,173 1,655 171 982 128,862
114 415 0 2 2,704 3,235
1,142 1,603 (36) ) (2,785) (78)
- (70) (10) - - (80)
12,137 117,121 1,609 171 901 131,939
1,838 21,372 703 189 - 24,102
331 5,156 140 2 - 5,629
(6) (524) (12) (1) - (563)
2,163 26,004 831 176 - 29168
2,163 26,004 831 170 - 29,168
346 5,333 176 2 - 5,857
) (28) (46) 2 - an
2,508 31,309 961 170 - 34,948
7,954 81,197 737 3 11,253 101,144
8,718 89,169 824 1 982 99,694
8,718 89,169 824 1 982 99,694
9,629 85,812 648 1 901 96,991
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Ceunosa AN

16.

Koncoauoupan gpunancoe omuem

3a 200unama, npuxaiowsania na 31 dexemepu 2012

Benexkn keMm KOHCONHAHPAHUSA ('l)PlHaHCOB oT4yeT

HmoTH, Maiunuu, chopbkenns 1 06opyaBaHe (IpoabIKeHHE)
Pasnpedenenue na pasxooume 3a amopmuzayus 3a nepuoda

Pazxonure 3a aMOpTH3aLHHK 3a N'OJAMHATA Ca BKIIOYCHH B CIETHHTE nepa Ha Q)HHaHCOBHH OTHET!

B xunsnou aeea 2012
CebecToiinocT Ha npoaaxxGHTe (MaTepHaNHH 3aNacH H YCIIYTH) 4,831
ITocToAHHN pa3sXoaHn OT HpecToii Ha NPOH3BOACTBOTO -
3ary6a ot paboTa o HOpMasleH IPOM3BOICTBEH KaNalMTeT 855
Pasxonu no nponax6ure 38
AJIMHHHCTPATHBHHM pa3sXojiu 133

5,857

Hnomexupanu axmueu

2011

4,700
732

32
165
5,629

Kato oGe3neuenns no noroopute 3a MHBECTHIMOHHH KpEeIHTH B pasMep Ha o6mo 28 MiH. eBpo,
nojy4enu ot ,.Epponeiickara banka 3a BuicraHossBane M Passutue” u ~Hopmik HuBectMbH Bank” uMma
YIpeleH 3an0r Ha TbPTOBCKOTO MpeanpuaTie Ha ,,Ceunosza” Al u ,.Ceunouen” EAJL. Tlpes cnensauuute
TOAMHH 3271074 € AKTyaTH3HPaH NepUOMYHO ¢ BCHYKH HOBOTIPHAOOHTH akTuBH. KbM 31 nekemBpu 2012 r.
1 2011 r. usnata cOGCTBEHOCT HA [BETE APYXKECTBA € 3AI0KEHA KATO oOe3NeueHHe 110 TesH JIOFOBOPH.

B®B Bpb3ka ¢ 00e3neuenns no norosopu 3a GaHkosH oBbpapadTH H 3aeMu, I’ pynara e unorekupaia Hmoru,
MalIMHY, CBOPBXKeHHs W obopynBaHe ¢ GanaHcosa cToifHocT 15270 Xui. neBa kbM 31 JexemBpu 2012

roauHa.

Axmueu, npudobumu npu ycnosuama Ha puHaHcos auzune

Kbm 31 pexemspu 2012 r. u 2011 r. GanancoBaTa CTOHHOCT Ha aKTHBH NPUACOUTH TIPH YCIOBHATA Ha

(MHAHCOB JH3UHT e ChOTBeTHO 309 u 575 xui. neba.
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Ceunoza AJ

17.

Benexkn xuM KOHCOJTHAHPAHHA ¢HH3HCOB oT4yeT

HemaTepuajsuu akTHBM
B xunsou nesa

Omuemna cmoitnocm

Cango kM | sryapu 2011 roguna
MNpupobutu

Cango xeM 31 gexemepu 2011 roauda

Canno xbM 1 sHyapu 2012 roauaa
Npraoburu

Otnucanu

Canno xeM 31 nexkemspu 2012 roguna

Amopmusayus u 3azybu om obesyenxa
Canno xeM 1 sgyapu 2011 roguna
["oaumua amopTH3alHONHa KBOTA
O6e3ueHKa

Canpo koM 31 nexkemspu 2011 roguna

Canno xbM 1 sanyapu 2012 roguna
Foauuiga aMopTH3aLMOHHA KBOTA
Cango keM 31 nekempH 2012 roanHa

banancoea cmoiinocm
KoM 1 anyapu 2011 roauna
KoM 31 nexemspu 2011 roguna

KoM 1 aHyapu 2012 roauna
KbM 31 nexemspu 2012 roauna

Kouconuoupan punancoe omuem
3a 200unama, npuxirousauia na 31 dexemepu 2012

Paznpeoenenue na amopmuszayuume 3a 200unama

Pa3zxoaurte 3a aMOPTH3aLMA 3a FOHHATA ¢A BKIIKOYEHH B ClIeAHUTE Iepa Ha (l)HHaHCOBHTe OTHETH.

B xunsou nesa

A JIMMHHCTPATHBHH Pa3Xoiu

Bouraepoann

Junensn Codryep KBOTH Apyrn Ob6ue
143 362 - 18 523
- 4 351 - 355
143 366 351 18 878
143 366 351 18 8§78
- 12 - 5 17

- - (100) - (100)
143 378 251 23 795
138 322 - 18 478
3 24 - - 27
- - 96 - 96
141 346 96 18 601
141 346 96 18 601
1 23 - - 24
142 369 96 18 625
5 40 - - 45
2 20 255 - 277
2 20 255 - 277
1 9 155 5 170
2011
27
27
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Ceuaoza AQ

18.

19.

Besiexkn KbM KOHCOHAHPaHHA PHHAHCOB OTYeT

HuBecTHUMOHHH UMOTH
B xunsou resa

OtyetHa cToiHOCT KbM | siHyapu
Npunoburu

OTtnycanu

OtueTna cTofHOCT KbM 31 nekeMBpH

Harpynana amoptH3sauus koM | sauyapn
AMopTH3alid 3a nepHoaa

O6e3nenka

OTnucaHa aMmopTH3anus

Hatpynana amoptusauns kum 31 nekeMBpu
Banancosa croitHocT kbM 31 nekemBpH

Kounconuoupan punancos omuem
3a 200unama, npurxioueawa na 31 Oexemepu 2012

2012 2011
510 510
425 -

(335) ;
600 510
367 352

18 15
264 -

(255) -
394 367
206 143

I'pynara oTaaBa noa Haem 3a BpeMeHHO M Bh3ME3AHO MON3BAHE 3eMH W Crpaiy Ha JpYXeCTBa
onepupally Ha TeputophaTa Ha CBuiosa AJl. B Tasu Bpb3Ka 3eMATAa W CrpamuTe BKIIOYEHH B
OTAANICHOTO MMYIIECTBO Ca NPEXBBPICHH OT UMOTH, MAllHHH, ChOPbLXKEHUs H ofopyiBaHe W ca
NpeACTaBeHH KaTO HHBECTHLHOHHH UMOTH KM 31 nexkemspu 2012 1 2011,

KbM 31 nexemspu 2012 r. cripaBeanusaTa CTOMHOCT Ha HHBECTHLHOHHUTE UMOTH € onpeneneHa Ha

697 xun.jaepa ot JTHICH3UPAH HC3ABHCHM OLIGHHTEN.

Pasnpedenenue na amopmusauuume 3a 200unama

Pazxonute 3a AMOPTH3AlHA 34 FOAHHATA Ca BKIIKOYEHH B CIICHUTE Iepa Ha (anchoame OTUECTH:

B xuns0u nesa

CebecToliHoCT Ha npoaaxtuTe
Pasxonu no npogax6ara
AJIMUHHCTPaTHBHH Pa3Xoan

HuBecTvunu

Avnzocpounu uneecmuyuu na pasnonoxcenue 3a npodasxicoa

B xwnsou nesa

KK Bangymop
Dona Hugyctpus
Apyru

2012 2011
18 15
18 15

2012 2011
2 2
6 6

22 22
30 30
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Ceunoza A Koncoauoupan gunancoe omuem

20.

3a z00unama, npurknioueawa na 31 oexemepu 2012

Benexxn kopm KOHCOTHAHPAHHA (PHHAHCOB OTYET
MpenocraBeny 3aemu

B xunsiou neea 2012 2011
Herexyuun
3aeMH NpeOCTaBEHH Ha HECBBP3aHH THLA 151 -
151 -
Texymu
3aeMH NpefoCTaBeH Ha HECBBP3aHU JIHLA 79 -
3aeM npefiocTaBeH Ha PUIMHECKO IHLIE - 248
79 248

3aeMbT NpenocTaBed Ha (GH3MYECKO JIMLA TIPEACTABIIABA 3aEM npeflocTaBen Ha OUBIL CAYXKHTEN Ha
I'pynara, cpewty koroto I'pynara e 3aBea che6HO €0 32 BL3CTAHOBSBAHE Ha 3a€Ma. Henoto e
peweHo B nonsa Ha I'pynara. Ilpes 2012 r. e ckioueHo cnopasyMmeHue MeXIy ABETE CTPaHH 3a
YPOKIaHE Ha B3aUMOOTHOLIEHHATA M0 CUiaTa, HAa KOETO ABATLT HA (PU3HUECKOTO NHLE KBbM
I'pynara ce noracssa upes npexBbpisHe MO HOTApHANeH pel B cOBCTBEHOCT Ha NPYECTBOTO Ha
HEIBIKHMH HMOTH. CTOHHOCTTA HA MPUIOGUTHTE HEABHXHMH MMOTH € OnpeneeHa Ha 425 X,
nesa, obpasyBaHa OT JLDKHMATa OT JHIETO IIaBHULA M HEM3IIATEHH JIHXBH. JBIKUMHTE JHXBH
He ca OWIN HAaYNCIIABAHM B NPEIXOAHH NEPHOIH, MOpaiH CBhIUECTBYBALATA HECUTYPHOCT 3a
TAXHATa ChOMpaeMocT. Pasnukara mesxay IbIDKHMaTa raBHMUA KbM 31.12.2011 (248 xun. nesa)
W OTpejiefieHaTa OT ChbJa Ab/HKMMa 061a cyma B pa3Mmep Ha (425 Xui1. neBa) e OTYeTeHa KaTo ApyTH
npuxonu. [IpnIoGHTHTE HENBIXHMH HMOTH Ca NPEACTABEHM KaTO MHBECTULMOHHH MMOTH. KbM
31.12.2012 r. JIpyxecTBOTO € M3BBPIIIO nperjien Ha CTOMHOCTTa HA MHBECTHLUHMOHHUA UMOT HA
6asa oueHKa Ha HE3aBHCUM OLIEHHTeN. B pesynrtar Ha H3BbPIICHATA OlicHKa ['pynara e npusHana
3ary6a oT oe3lleHka B pasmep Ha 264 xui.J1eBa TIPU3HATH B APYTH Pa3xoIy.

KbM 31 nexemppy 2012 I'pynara e npefocTaBiia 3aeMu Ha HECBbp3aHH JinLa. JIbNrocpounus 3aem
B pasMep Ha 151 xui1.eBa e npenocraseH npu 8% JMXBa U KpaeH CpoK Ha H3Mmnamane 2016 1.

37



Ceunoza A/l

21.

Koucoauoupan gunancoe omuem
3a 200unama npuxnovsaa na 31 dexemepu 2012

Benexkn Kkpm KOHCOMMIHPaAHHA quchoa oT4eT

OTCpO‘{eHH AAHBYHU AKTHBH H NaCHBH

Hpuznamu omcpouenu danvunu akmusu u nacugu
OTCpoueHHTe TaHbYHH aKTHBU M TTACHBH Ca 110 OTHOILEHHE Ha ClleIHHTE nepa:

B xunsou nesa

Maiuunn, cropbxenus u o6opyasane
HemaTepualiHH akTHBH
HuBectnnmonHu nMOTH

3anpmKeHHe KbM epcoHana
[TpoBH3HH 32 NeHCHOHHpaHe
O6e3uenka Ha BIeMaHMs

O6e3LeHKa Ha MaTepHATHY 3aNacH
JaHbuHH (aKTHBH)/3a ABJKEHUS
HeTHpaHe Ha OTCpOYEHH NaHbLY

HeTHu naHBYHM (AKTHBH)/3a1bIKEHHA

AKTHBH MHacusu Hersno
2012 2011 2012 2011 2012 2011

(101)  (831) 1,597 1,692 1,496 861

(6 © - - (6) ©)
@) - - 26 (7 26
(6 7 - - (6) 7
19 (o) - - (19 (20
©7n 6D - - 09D (5D
(1) (16) - - (10 (16)

(246)  (934) 1,597 1,718 1351 784
25 20 (25 (29) - -

(221)  (905) 1,572 1,689 1,351 784

Ilpomenu 6ve epemennume pasnuxu npes zodunama

B xunnou nesa

Mamrunay, cropbxedns u o6opyapane
Hemarepuamuu akTHBu
HHBeCTHLMORHY BMOTH

3anbmKeHne KbM I1epcoHana
Ilposusnu 3a neHcHoHMUpaHe
O6e31ieHka Ha B3eMaHus

O6e31eHka Ha MaTePHAHH 3aNacH

B xunaou neea

Mainnnn, cbopbkerHs 1 0GopyasaHe
Hemarepuanuu aktaeu
HHBecTHIMOHHH UMOTH

3aabHKEHEe KbM IIEpCOHana
ObesLeHka Ha B3eMaHKs

[IpoBu3uy 3a nescuonmpane
O6e3eHKa Ha MaTEPHAJIHU 3anacH
3ary0a 3a mpucnangade

IpusHaru B

Hpusunatu B apyr Caano
Cango kbm meuan6u v Bceobxmaren 31 aexemspu
1 anyapu 2012 3aryou aoxon 2012
861 635 - 1,496

&) 3 - (6)

26 (33) - (7)

(7 1 - (6)

(20) 1 - (19)

(51) (46) - o7

(16) 6 - (10)
784 567 - 1,351

IIpu3natu B

IpusHaTu B apyr Canpno
Cano kM neuanbu v sceobxmaren 31 nekemepu
1 sanyapmn 2011 3arybu aoxoa 2011
872 (1 - 861

4 (13) - ®
11 15 - 26

(8) 1 - (7

(50) (1) - (51

(18) ) - (20)

(33) 17 - (16)
(549) 549 - -
229 555 - 784
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Ceunoza A/ Konconuoupan punancoe omuem
3a 200unama, npuxnovsauma na 31 dexemepu 2012

Besiexkkn Kpm KOHCOJMHPpaHusA q)unancon OTYEeT

22. MaTepuanuu 3anacu

B xunsou nesa 2012 2011
CypoBHHH 1 MarepHaiu 10,776 10,815
I'otoBa npoaykums 1,719 103
HezasbplleHo Npon3BoACTBO 250 34

12,745 10,952

23. TobprosckM H APYIH B3eMaHHUA

B xunaou nesa 2012 2011
BzemaHus no npoaaxou 9,094 6,359
CpaebHH ¥ IPHCBIEHH B3eMaHHs - 33
[lpenoctaBenn aBaHcH 3a NpPHIOGMBAHE HA MMOTH, 332

MatiHH 1 obopyasane 906
Bsemanus oT nponax6n Ha HAMATIEHH BBHIIEPOIHH EMHCHH 542 -
Hanbu 3a Bb3ctanoasane (JJIC) 2,433 1,582
Ipenocraeny aBaHcH 3a CypOBHHH W MaTepHanu 348 385
Jpyru B3emanus 258 844

13,007 10,109

24. Tlaps H napHYHH eKBHBAJEHTH

B xunaou nesa 2012 2011
Iapuunn cpeactsa B 6poii 7 1
bankosu HaimuHoOCTH 117 371
Brokupany napuunu cpeacrea 1,236 1,236
BaHkoBM 1€NO3HTH 86 2,278
Tlapu ¥ napuyHH eKBUBANICHTH B OTYETA 32 PUHAHCOBO CHCTOSHUE 1,446 3,886

BrioxupannTe mapuiEn cpescTBa NPeACTABNABAT HEYCBOEHA HaCT OT aKPEAMTHB, OTKPHT B MOJI3a Ha
AOCTaBYHK Ha 06OpYy/BaHE 3a M3MbIHEHHE HA MPOEKTA 38 PEKOHCTPYKLIA (PasiiMpeHHe) Ha 3aBOa,
6J10KHpaHa BbB BPb3Ka Ch¢ ChaebeH crnop (BHXK CbIo Gen. 36).



Ceunoza A/ Koncoauoupan gunancos omuem

25.

3a 200unama, npuriiousawa na 31 dexemepu 2012

BeexKy KbM KOHCOHANPAHNS PUHAHCOB 0TYeT

Kanurtan u pesepu

AKyuonepen kanuman O6HKHOBeHH aKUMH

B xungou axyuu 2012 2011
Emutdpanu kbM 1 aHyapu 31,755 31,755
EMuTHpanu akuuu - -
Emurnpanu kM 31 aexeMBpH — HaIbIIHO H3ILIATEHH 31,755 31,755

KM 31 nexemBpn 2012 r. aKuMOHepHHAT KkamuTan e pasnpeneiied B 31,754,944 Oposi akuuH ¢
HOMHHan 1 1eB, KakTo CliesBa:

2012 2011

Axyuonep bpoit axyuu % bpou akyuu %
A.P.Y.C. Xonnuur AJl, Ceuios 25,615,674 81 25,615,674 81
KBD 4,000,000 13 4,000,000 13
HVB AG ATHENS - - 724,801 2
Caunioza 2000 598,790 2 598,790 2
NATIONAL BANK OF GREECE CLIENTS 215,918 0
Jpyru 1,324,562 4 815,679 2

31,754,944 100 31,754944 100
Peszepeu

Pesepure ca dopmupann ot Hactra or newanba 3a pasmpelclieHHe, 3afeNgHA BCAKA FOTHHA 11O
peieHne Ha pPbKOBOACTBOTO Ha I'pynara. ChrmacHO OBArapckoTo THPrOBCKO 3aKOHOZATEICTBO
HpyxecTBoTo € 3abmkeno 1a Gopmupa Gonn Pesepsen B pa3sMep Ha JIeceT MpoLeHTa OT CTOHHOCTTA
Ha PErHCTPHPaHHs KanuTa.
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Ceunoza A

26.

27.

Koncomoupan punancoe omuem
3a z00unama, npuxnwoveawa na 31 oexemepu 2012

besiexkn KkbM KoHCOMAMpanHs GHHAHCOB OTuYeT

Hoxoan Ha akuus

HsuncnasaneTo Ha J0oXola HA aKUMH KbM 31 nexemBpH 2012 ce mpbpuiBa Ha 6azata Ha HeTHATa
neyanba Ha COOCTBEHUIHMTE Ha OGMKHOBEHH akUMH B pasMep Ha 8,207 XWisau Nesa (3a 2011 roguna:
6,223 XMAAIH 1€Ba) H CPEHO NpeTersieHHs Opoi 0GMKHOBEHH aKIMH npe3 roAMHaTa, IMpHKTIoYBala
Ha 31 nexemepu 2012 romuna — 31,754,944 opos (3a 2011 roamnHa: 31,754,944 opos). Jloxona Ha
aKLHMA 1 10X0Na HA aKLHA ¢ HAMAIEHA CTOMHOCT ¢a PaBHU 3a FONMHHUTE 3aBbpIuBalM Ha 31 JlekeMBpH
201212011,

JlnxBenH 3aeMH u oBLPApPadTH

Ta3n Genexka npeactars MHGOPMaUMa 3a 1OrOBOPHHTE B3aMMOOTHOIICHHA Ha I pynara OTHOCHO
AHTXUMEHTH 110 JIUXBEHH 3aeMH. [loBeue HHpOpMaLus 32 BH3AEHCTBHETO Ha JIMXBEHHTE MPOLIEHTH U
BATYTHUA PUCK BbPXY I'pynata ce chbabpika B NOACHHTENHA Genexka 28.

B xunsou nesa
Texyuu saovancenus bea. 2012 2011
bankosu opspapadu 10,552 5,867
3aIbIKEHUATA TIO (PUHAHCOB JIM3HHT 96 122
O6esneyenn 6aHKOBH 3aeMHi 7,976 52,535
3aeMy OT HECBbP3AHH ML - 2,429
8,072 55,086
18,624 60,953
Hemexywu 3aovaxncenun 2012 2011
bankosuTe oBbpapadTH - 2,693
Heobe3nedenn 3aemu oT cBbp3aHHl NHLA 31 8,211 1,008
3aeMH OT HeCBbP3aHH NHLA 31,126 -
(PUHAHCOB JINIUHT - 54
39,337 1,062
39,337 3,755
57,961 64,708

prnaTa HMa CKJIIOUYE€HH NOTOBOPH 3a CIECAHUTE KpeanTH:

(a) Jocosopu s3a 3aemu ¢ Esponeiicka 6anka 3a evscmanossisane u passumue (EBBP) u Hopoux

unsecmmenm bank (HHE)

IIpes noemBpu n nexemBpu 2005 Ceunosa AJl ckmousa J0oroBopH 3a 6ankoeH kpeavtu ¢ EBBP u
HUB 3a (uHanchpaHe Ha NpPOEKT 3a yBelMyaBaHe KarauuTeTa Ha NPOH3BOJCTBOTO Ha LEAYJIO3a.
OO61ata cTORHOCT Ha MHBECTHIMATA € OKOJ0 50 MIDIHOHA eBpo. CbIIIacHO YCIOBHATA MO GAHKOBHTE
KpeanTH npe3 nekeMBpH 2005 Ceunosza AJ anopTupa B CBOETO AbIIEpHO npyxectso Caunonen EAJ]
AKTHBH CBbP3aHHU ¢ NIPOH3BOACTBOTO HA LENY103a.

Ha 28 mapt 2006 e noanMcan u3MeHeH H NOTBBpAEH JloroBop 3a KpemuT, MO CHMiIATA HA KOMTO
»Ceunouen” EAJl ce npuchenmHsBa Kato Ch3acMoNoJiyyaresl U H3MbJIHUTE)] Ha HWHBECTHIMOHHMA
npoekt. KpeautsT o1 EBBP u HUB e npu cnennute yeiosus - EBBP OTIYCKA ABJIFOCPOYEH KPEOHT ¢
MakcuManha rnashuua 18,000,000 epo, a HUB ~ nbarocpoueH kpeaut ¢ MakcuManHa rnaBHHLA
10,000,000 eBpo. [IpyxecTBOTO € YCBOWIO LeHs pazMep Ha kpenuta - 28,000,000 espo.
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Ceunosa A/ Koncoauoupan unancoe omuem

27.
(@)

3a 200unama, npurniousawa na 31 dexemepu 2012

beNeXKH KbM KOHCOMAHPaHus PHHAHCOB OTYeT

JluxBeHH 3aeMH (NpoAb/KEHHE)
Hozoeopu 3a 3aemu c Esponeiicka 6anxa sa evicmanosssane u passumue (EBBP) u Hopoux

uneecmmenm bank (HHE) (npodvancenue)

Kuum 31 nexemepu 2011 r. Csunouen EAJL € B HensmbiHeHHe Ha JOTOBOPH 3a 0aHKOBH KpeanTn ¢ EGBP
u HHB, nopamm koeto 6aHKOBHTe KpeAuTH ca TNpPENCTABEHH KaTo Texyiid. Hewusmbanenuero Ha
AOTOBOPHTe 3a GAaHKOBH KDEAMTH HAcThIBa npe3 2009 . u € B pe3yTaT Ha CIMpaHe Ha NallaH|uATa no
KpeauTHTe oT crTpaHa Ha Csunouen EAJ[ npes 2009, nopaiy M3KIOYHTENHO TEXKOTO ¢uHaHCOBO
ChCTORHME Ha JpyxecTBoTto no toBa Bpeme. [pes 2010 romuxa Ceunouen EAJl meopiuea miamwanms
Ha YacT OT Ab/DKHMHTE JIMXBH MO KPEAUTHTE.

Ha 5 1 Ha 12 anpun 2011 ca noamucaHn nmpeaBapHTENHM PaMKOBH cnopasymenus ¢ HUb » EEBP 3a
00LIMTe YCIOBHS 3a NPECTPYKTYPHPAHE HA 3aTbIDKEHHATA 10 GaHKOBUTE kpemutn. Ot Mecel Mapt 2011
r JIpyXecTBOTO M3MMalla PEIOBHO IOTOBOPEHHTE 3ambikeHHs kbM EBBP n HUB B chOTBETCTBHE
HOBHTE IIAHOBE 3a MOTACABAHE, 3aJOXKEHH B PEJBAPUTENTHHTE PAMKOBH CHIOPa3yMEHHS.

Ha 30 nexemapu 2011 r. ¢ HUB u Ha 12 sHyapu 2012 r. ¢ EBBP ca noamucady aHekcH KbM JIOTOBOPHTE
32 0aHKOBH KDEHTH, YPEXIallH BCHUKH acCleKTH NO MPECTPYKTYPUPAHETO Ha GaHKoBHTE 3aeMu. KbM
AaTaTa Ha 000peHHe Ha KOHCONMANPaHHs QHHAHCOB oTueT Ha CBHNo3a AJl OT chBeTa Ha JUPEKTOPHUTE
TE3W CNOpasyMeHHs He ca BNE3M B CHJA, MOPaaH HeoOXOAMMOCTTa OT BpeMe 3a ypekiaHe Ha
AOMBIHUTEHUTE YCOBHA, NPEABHICHH B MOAMHCAHNTE aHekcuTe. OCHOBHHTE AOMbIHHUTENHH YCIIOBHS
C€ OTHACAT 10 NPEOCTaBAHE HA NOMBJIHHTEIHH FAPaHUUH U 00e3neueHus oT cTpana na Cemionuen EAJL,
Ceunosa AJl, APYC Xonanur AJl u Opyru apyxecTtsa oT rpynata Ha Csunoza AJl u nmoemase na
aHTOXUMEHT OT MAKOPHTapHUA cobcTBeHuK Ha Ceunosa AJl — APYC Xonauuar AJf 3a OCHI'ypsiBaHE Ha
AOMBJIHHTENIHM CPEACTBA B pasMep Ha 0 2.8 muinona eBpo. CbrIacHO NOAMMCAHUTE CTIOPA3yMeHUS
GankoBHTe 3aeMH lie 6bAAT H3MUIALAHM HA TPUMECEUHN BHOCKH. [10racHTeTHHAT MUIaH 3a1o4Ba OT MapT
2012 n npoxbiKasa 10 okToMBpu 2015 .

Hbmxamure 3a 2012 r. n0racHTeIHH BHOCKH ca U3ILTaTeHN 0T CBHIOLEN EAJ.

Caunioza A/l u Ceunouen EAJI ca nosyuunu mucMo ¢ nara 16 oktoMBpH 2012 1., ¢ koeTo aBeTe GaHKu
YAOCTOBEPABAT BIIM3AHETO B CHNA HA NOANMCAHUTE aHekcH. CHIIIACHO YCIOBUATA Ha JOrOBOPHTE 3a
0aHKoBH 3aeMH onpejenicHH (MHAHCOBH NOKA3aTenM cielBa Aa OBaT noaepxaHd or Ceunouen u
Csunosa (Ha koHconumupaa 6asa) koM 31 rexkeMBpy.

Ot 01 snyapu 2012 no 31 pexemspu 2012 I'pynata e 3agpikeHa na noabpxKa MoOKazareis cBoOONEeH
NapH4YeH MOTOK KbM CyMaTa 3a o0C/y)KBaHe Ha IbJIra He NO-HUCEK OT 1.3. (DakTHYecKaTa CTOMHOCT Ha
xoeduumenra e 0.91.

Ot 01 snyapu 2012 no 31 nexemspu 2012 I'pymata e 3ampikeHa na NOABPKA OKA3aTeNns TeKyllH
aKTHBH CHPAMO TEKYLUH MACHBH HE NO-HHCBK OT 1.3. dakTH4eckaTa CTORHOCT Ha KoedHumenTa e 1.01.
Ot Ol snyapn 2012 no 31 nexemspu 2012 I'pymata e 3ambikeHa aa NOIbPKa MNokasateis obiu
(unaHCcOB 1T crpaMo coOCTBEH KamWTanm He no-Bucox or 1.4. (akTuueckata CTOHHOCT Ha
xoeduimenta e 1.02.

Ot Ol snyapu 2012 no 31 nexemspu 2012 I'pynata e sagbnkena na noabpka noxasarens o6y
(unancos auar cnpamo EBITDA ne no-BHcok oT 3. dakTHyeckaTa CTORHOCT Ha KoeuiuenTa e 3.18.
KbM 31 nexemspu 2012 r. Ceuiosa AJl (Ha KoHconuaupana 6asa) u Ceunouen EAJL ve moxpupat
onpeneneHnTe PUHAHCOBA Nokasatenn. Ceunosa n CBUIOUEN ca NPeANpHenn NeiCTBHA 3a noJly4aBaHe
Ha ynocrosepenns or EBBP u HHB 3a ocBoGoxaaBane Ha aBeTe ApyKecTBa OT CrHasBaHe Ha
¢unancosuTe nokasaremu kum 31 nexemepu 2012 r. Ha 14 Mapt 2013 r. u choTBeTHO Ha 19 mapt 2013
r. Ceunouen EAJl u Ceunosa Al nonyyasar nucma or EBBP u HUB, ¢ kouto asete JApyXecTBa ca
OCBODONEHN OT M3UCKBAHETO 3a ClIa3BaHe Ha (PMHAHCOBUTE NOKA3aTeNH KbM 31 aexemspu 2012 r. no
norosopure 3a 6ankoBH kpeautu ¢ EEBP u HUEB.
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27.

)

(8)

3a 200unama, npuxniousawa na 31 oexemepu 2012

BesteRKH KbM KOHCOMHAHPAaHHSI GUHAHCOB OTUYET
JinxpeHH 3aemu (Npoab/DKEHHE)

Lozo60pu 3a osvpopagmu u nepesorsupauyu kpedumu 3a 0Gopomuu cpedcmea

* I'pynara nonssa osbpapadT 3a 0GOPOTHM HykKaH ¢ AMMHT oT 4,900 xun. 18., OTIyCHAT OT
»O6umHcka 6anka”AJl. Kem 31 nekemspu 2012 u 2011 ycpoenara CyMa e B pasmep Ha 4,690 xun. nesa
H 2,693 xun. neBa cpoTBeTHO. [1pes noempu 2011 nagexsT Ha 3aema e yabked o 21 sHyapu 2013
KaTo paspeiieHua JIMMHT IOCTENEHHO Ce CHIKaBa NPe3 NOCTeHHTE TPH MECela, KaKTo clie/Ba:
4,900,000 nesa - g0 21 HoeMBpu 2012;
4,165,000 neBa - ot 22 Hoemapy 2012 50 21 aexkemBpu 2012;
3,430,000 nesa - or 22 nekemspu 2012 mo 21 auyapu 2013;.
Ha 7 mapt 2013 r. ¢ ,,O6mmHcka banka”AJl e noanucan adekc 3a YBEJIMYEHHE JTUMUTA NTO NOJI3BAHHA OT
I'pynara osbpapadt Ha 8,9 MIIH. 1B. W yabxaBaHe cpoka 3a nonssaxe 10 20 Mait 2014 r., ¢ nnadony 3a
nociennuTe Tpu Meceua. KpeantsT e obesnedeH ¢ aktuen Ha ,,Caunosa”All.

e [I'pynara nonsea oBbpapadT 3a 0GOPOTHM uenH ¢ AUMHT OT 3,000 X, €BpO, OTHYCHAT OT
»HomeHncka banka” AJl. KbMm 31 nexemspu 2012 pasMepsT Ha ycBoeHaTa cyma e 2,997 xun. eepo (5,862
XHMJIB.), @ HAYHC/IEHaTa JINXBa € 5 Xun. espo (10 xunas.). M3BbpiiIeHO € TeXHUYECKO yIb/KaBaHe Ha
Cpoka Ha gorosopa 10 30.04.2013 r. KM nartata Ha cheTaBSHe Ha HACTOSIMA OTYET MMa Peienye Ha
KC na bankara 3a yabmxaBaHe Ha cpoka Ha osspapadTa 10 29.9.2013 r, Ho CTPaHHUTE ca B MNpolec Ha
YTOYHABAHE HA YaCT OT ChITBTCTBALIMTE YCAOBHA.

KpenutsT € 06e3neden ¢ axrusu Ha ,,CBunoza” 3UK AJL

Hozoeop 3a 3aem ¢ Apyc Xonoune

Ipes Hoemepu 2009 r. I'pynata e nojy4una AbATOCPOYEH 3a€M OT Apyc XonanHr B pasmep Ha 250 xu.
€BPO U NOTOBOPEH JIMXBEH NPOLEHT 8%. 3aeMbT wie Oble H3ILIATeH ciiel NOKPHBAHE Ha 3a1b/KEHHATA HA
I'pynata xbM EBponelickata Banka 3a Bu3craHoBsiBare u Pazeutue u Hopauk HHBecTMBHT Bank.

I1pe3 snyapu 2010 r. Ipynata e ckmounia A0roBop ¢ Apyc XOJanHT, B KOHTO CTpaHuTe Cce cnopazymsBar
THPTOBCKHTE 3alBb/DKCHHA B pasMep Ha 2,984 xun.s. na ObjaT M3mniaTeHHW cnei MOracsiBaHe Ha
3agp/DkeHusTa Ha I'pynmata kM Epponeiickata Banka 3a Bwicrauosssane M PasButue # Hopnuxk
HuBecTMbHT Bank BbB BPB3Ka € NpeocTaBeHUTE OT TAX KpenuTH. I'pynata ce 3ab/pkapa 1a IIALa IUXBa B
pasmep Ha 8% BbPXY AbIKHMara CyMa 10 MOMEHTA Ha MOracABaHe Ha 3aibiDKeHHeTo. Kb 31 JEKEMBPU
2011 3aXBJDKEHHETO € OTUETEHO KAaTO ABJATOCPOYHO ThPTOBCKO 3a[bIKEHHE. Ilpes 2012 r. 3anbkeHneTo €
peKnacH(pUUHPAHO B CyMaTa Ha AbJTOCPOYHHITE 32eMH.

Ipes tonu 2012 r. I'pynata nosyuasa ABATOCpoueH 3aeM oT Apyc XOJNIMHT B pasmep Ha 2,000 xun. espo
(3,912 xu1. 1B.) M NOrOBOpPEH NHXBEH NPOLEHT B pasMep Ha 8%. Kpalinuar cpok Ha m3maamane e 31
nekeMBpu 2016 1.

[Ipes 2008 I'pymara e monyumna kparkocpouen 3zaem oT Apyc XOJAMHT B pasmep Ha 400 xun.as. C

AOIMBIHATENHO criopasymeHHe oT 2009 e koHBepTHpaH B eBpo ¢ JinxBen npoueHt EURIBOR+2.75%. C
HOMBIHUTENTHO criopasymenue ot 2011, cpokbT Ha HoroBopa € yasibkeH a0 2016.
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Ceunosa A/ Koncoauoupan punancoe omuem
3a 200unama, npurnoueawa na 31 dexemspu 2012

beaexkn kem KOHCOJMMAHPAHHUSA (bﬂHaHCOB oryeT

27. /Tuxeenu saemu (npodvidcente)

(r) Apyeu 3aemu
Ha 10 noemBpu 2009 e noamucaso 3aeMHO cIopasyMeHHe ¢ HTaTMaHCKaTa ¢upma Fizer SRL (iinent Ha

I'pynara) 3a nosy4aBane Ha 3aem, npu 8% roMiiHa JMXBa. Mpe3 ¢espyapu 2010 e noayvena cymara ot
1,075 XHn. €Bpo H ¢ aHeKC € YTOUHEeH pasMepa Ha 3aeMa B paMKHTe Ha nojy4exara cyma. KoM 31 gexemspu
2012 KpeAHTBT € HaITbAHO H3ILTATEH.

['pynata uMa ckimouenn cieIHNTe 10roBOPH 3a PUHAHCOB JIM3HHT:

Horosop Ne BG-2008-M-00048 moarnmcan s#a 21.08.2008 1. ¢ ~AMOPEHT BBJIIAPUS” EOOQJ], 3a
nokynka Ha | Op. Mobunen kpan, mapka TEREX FUCHS. lLiena 3a npuno6usane 242,012 EUR., Jluxsena
cTaBKa Ha Gasa 6-meceuen EURIBOR + 2,5 nyHkTa, roammsa JIHXBA, [1alfane B cpoxk o7 60 Meceua npu
NpOrHo3Ha MeceuHa BHocka oT 4,021 EUR. Kbm 31 nexkemspu 2012 r., HenlaTeHaTa 4acT ¢ OCTATbUHATA
CTOHHOCT € B pa3mep Ha 50 xun. epo (2011 r.: 89 xui.espo).

Yeaopus H rpadMk 3a H3MTalIaHe

B xunsou neea 31 nexesmpn 2012 31 gexesmpu 2011
Baityra Homunan-na Tlnatem zo Homunan Banancosa Homumaa Banancosa
JIHXBAR er-ctT er-eT

Obesneyenu 3aemu

bankoB 3aem 3 MeceueH
EBBP u HUB Espo EURIBOR +

3.5% 2015 39,092 39,092 52,535 52,535
bankoB oBbpapadT ot
,,OGmanxapﬁaH}i)i” A lema BAM-32% 0. 4690 4,690 2,693  2.693
bankoB oBbpapagrT ot Eepo 3 Mmeceuen
Iomencka banka AJ{ EURIBOR + 2013

4.75% 5,872 5,872 5,867 5,867
3aeM o1 Duszep EBpo 8% 2012 - - 2,429 2,429
DUHAHCORB JIM3HHT OT 6 Meceuen
~AMOPEHT Espo EURIBOR+
BBJITAPHS” EOOJ 2.5% 2013 96 96 176 176

Heobesneuenu 3aemu
Twproscku 3aem ot Apyc

0
Xonmuur Espo 8% 2016 3,756 3,756 499 499
Teproscku 3aem ot Apyc o
XosHHr Espo 8% 2016 3912 3912 - .
Twprobeku 3aem ot Apyc  Emspo OJINI+2.75% 2016
Xonauar 543 543 509 509

57,961 57,961 64,708 64,708
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Csunosza AJ] Koncoauoupan punancoe omuem
3a coounama, npurnousawa na 31 dexemepu 2012

Benexku kbm KOHCOTHAHPAHHUSA q)HHaHCOB oTHEeT

JIuxBeHH 3aeMH (HPOIBIKEHHE)
3advascenun no unancoe auzune
3axbIOKEHHATA 110 GHHAHCOB JIM3HHT Ce MU3MNAIIAT KAKTO Cle/1Ba:

Muusmannsn Munnmanuu

JTH3HHIOBH JIH3HHIOBH
JIAAaHBA Jnxea T[aaBHHUA  miIamaHns Jluxsa  I'iasHHua
B xunsiou resa 2012 2012 2012 2011 2011 2011
o enHa roguna 97 1 96 128 6 122
Mesx ity eaHa u net roaMHH - - - 56 2 54
97 1 96 184 8 176

OUHAHCOBH HHCTPYMEHTH

Kpeanrten puck

OtyerHata CTOMHOCT Ha (MHAHCOBMTE aKTHBH NpPEICTaBiIABA MAaKCHMATHATA KpeAUTHA EKCIIO3MIIHA.
MakcumanHara KpeaUTHa eKCTIO3HUMA KbM IaTaTa Ha O0TYeTa €

B xunsaou nesa 31 nexemBpH 31 aekemBpu
2012 2011

DUHAHCOBH aKTHBH Ha Pa3MoNOKEHHE 3a poaax6a 30 30
3aemu 230 248
TBProBCcKH U OPYTH B3eMaHHus 9,636 6,456
ITapy 1 DapUYHM €KBHBANIEHTH 1,439 3,885
11,335 10,619

MaxkcHManHaTa KpeAHTHA eKCNIO3HLMA KbM JaTaTa Ha OTYETA 3a ThPrOBCKH M apyrn BiemaHnsa Ha ['pynata no
reorpadicku paiioHu:

B xunaou nesa 31 aexeMBpH 31 pexkemBpn
2012 2011

B ctpanara 4,443 927
CTpaHH OT eBpo30HaTa 3,655 4,177
CTpanu H3BBH eBpO30HaTa 1,538 1,352
6456

KpeauTten puck
MakcuManHara KpeIMTHa €KCTIO3HUMA KbM AaTaTa Ha OTYETA 33 ThPTOBCKM B3eMaHHA Ha I'pynara no sunose
KJMEHTH:

B xunaou nesa 31 aexemBpu 31 aexemBpu
2012 2011
Knnentn npogax6u Ha npogykims 8,409 5,014
Kiventu HaeMu 1 apyru yeiayru 297 255
Knanentn apyru npogamx6u 930 1,187
9,636 6,456

OcHoBHuTe KIMeHTH Ha [pynata ca 3aBoaM 3a NPOM3SBOACTBO Ha MevaTHa XapTHs, BHCOKOKAYe€CTBEH
ONakoBBUCH KAPTOH M CaHUTapHa xapThs B bankanckus pervon u EC, wan Teprosum Ha eapo or Esponeiickus

CbIO3.
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28.

Konconuoupan punancoe omuem
3a zoounama, npuxnioueama na 31 Oexemepu 2012

BesiesxkkH KbM KOHCOJIHAHPAHUS ¢HH8HCOB oTyeT

PHHAHCOBH HHCTPYMEHTH (IPOXLIKEHHE)
3ary0u o1 06e3eHKA Ha B3IEMAHHATA
Bpemesara cTpykTypa Ha TbProBCKHTE M IpYTH B3eManus Ha I'pynara KbM fatata Ha OTHeTa e

B xunsou nesa

C HeHACTBIIMI Nagex

[Mpocpoyenu 1o 90 nena

Ipocpouenu ot 91-180 newna

[pocpouenu Hanx 180 nena

Obe3uenkuTe Ha TbProBCKH H APYrH B3€MaHH 1Ipe3 roJAHHATA Ca KaKTO CJleqBa:

B xunsou nreea

Obe3ueHka kbM | sHyapu

OTNHCaHH B3eMaHuA

O0e3ueHKa, 0T4eTeHa NIpe3 roJUHaTa

2012 2012 2011 2011

bpyTHa cyma O6esuenka  Bpyraa cyma Obe3uenka
8,718 5,125 -

641 1,023 -

- 36 -

429 152 860 588

9,788 152 7,044 588

Bs3cTaHoBeHa npe3 roanHata ofe3ueHka
Obesnedka kbM 31 nexeMBpH

JInkBHAeH puck

2012 2011
588 498
(446) (419)
13 509
3) -
152 588

HO-J]OJIy €a NPEeACTaBCHH AOTOBOPHHUTE NAEHKH HA QJHHaHCOBH 3aB/DKCHHA, BKITIOUHTE/THO OUAKBAHHUTE
M1aniaHug Ha JIMXBH KaTO € U3KIOUYEH e(beKTa OT JOTOBOPEHH aHTAXKUMEHTH 32 B3aUMHO NpHUXBaUlaHe:

31 nexemBpu 2012 r.
B xunaou nesa

Tovprosekd u Apyru
3abJKEHHA
3aabIKeHUA KbM
CBBP3aHH JIHLA
bankoBH oBBpApadTH
Jinxsenu 3aeMy
ofe3neyeHn

JluxBenu 3aeMn
HeolesnedeHy
DUHAHCOR JIH3HHT

Otyerna Jlorosopeun 6 meceua 6-12 1-2 2-5 Iloseue oT 5
CTOHHOCT NAPHYHH MM M0-  Mecela  ToAHHMH TOAHHH TOAMHH
NOTOUH MAJTKO
6,514 (6,514) (6,514) - - - -
474 474) (474) - - - -
10,563 (10,563) (4,690) (5,873) - - -
36,091 (42,202) (4,711) (4,582) (8,946) (23,963) -
8,211 (10,722) - - - (10,722) -
96 97) (83) (14) - - -
64,949 (70,572) (16,472) (10,469) (8,946) (34,685) -
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28.

Ceunoza A/l Konconuoupau punancoe omuem

3a co0unama, npuxnodeawia na 31 dexemepu 2012

BeeskKH KbM KOHCOMHAHPAHUA GPUHAHCOB OTHYeT

PHHAHCOBH HHCTPYMEHTH (IPOALIIKEHHE)
JIMKBHIeH puck
31 aexkemBpn 2011 1.
B xunsou nesa Oryerna JloroBopenu 6 mecena 6-12 1-2 2-5 oBeye o1 5
CcTOHHOCT NAapHYHH  HJAOM no- Mecena FOAHHH FOAHHH FOAHHH
noroun MAaJaKo
TouproBeku B apyru

3aTbDKEHHS 4,972 (4,972) (4,972) - - - -
3ambIKEHUA KbM CBLP3aHH

jua 3,032 (3,987) (48) - - (3,939) -
bankoBH oBbpApadTH 8,560 (8,560) - - (5,867) (2,693) -
JluxBenH 3aemMu

obe3neuenn 52,535  (52,535) (52,535) - - - -
JluxBenn 3aemMu

Heobe3neueHu 3,437 (3,766) - (2,518) (40) (1,209) -
DHHAHCOB JIU3HHT 176 (184) - (128) (56) - -

72,712 (74,004) (57,555) (2,646) (5.963) (7.841) .

Bajyren puck

ExcnosHumsi KbM BajtyTeH pucK

EkcniosvumsaTa Ha I'pynaTta KbM BalyTeH PHCK € CHIIECTBEH, Thil Kato 34% oT npogaxbure 3a 2012 r.
ca peanusnpaHu B warcku aonapu (2011: 38%); u 52 % ot npoxax6ure 3a 2012 r. ca peanusupann
eBpo (2011: 55%).

W

(4]

BHOCBT Ha CTOKHM B WiaTCKH fosapu npe3 2012 r. e B pasMep Ha 188 Xuil. warcku gonapu (2011 r.
318 XWMI.IMATCKH AONApH).

3aeMme, KOTaTo Ca ACHOMUHHPAHHU B Uy»KJAeCTpaHHa BajTyTa, Ca OTIIyCHAaTH B €BpO.
AHann3 Ha YYBCTBHTEJ/IHOCTTA
AHanus Ha JYBCTBHTEJIHOCTTaA OT NPOMSHA Ha Kypca Ha erapcmﬂ JICB HJIK €BPOTO KBEM TPETH BAITYTH

He 61 uMan edexT BHPXY HHAHCOBHS OTYET Ha ['pynaTa nopaan HUCKUTE CTOHHOCTH HA eKCTIO3HIIAHTE
B WIATCKH foapu kbM 31 nexemBpu 2012 12011 r.

ExcrniosuumsTa Ha ['pynata KbM BAMYTEH PHCK € KAaKTO ClelBa:

BGN EUR USDh BGN EUR USD

31 gexemBpu 2012 31 nexemspu 2011

Twproeckn n Apyru B3eManus 4,987 2,294 109 1,813 2,645 192
IIpenocrapenn 3aeMu 230 - - 248 - -
ITapu ¥ napuYHU eKBUBAIEHTH 125 673 3 137 1,713 263
(DHHAHCOBH aKTHBH Ha Pa3IUiOXeHHe 3a

npojaxba 30 - - 30 - -
THProBckM M APYTH 3aTb/KEHNS (4,802) (633) - (7,489) (543) (141)
Momyuenu kpeauTu (4,690) (29,209) - (2,693) (33,345 -
HetHa ekcnozuius (4,120) (26,875) 112 (7,954) (29,530) 314

Crednume sarymuu Kypcose ca Rpunazanu npes 200Unama:

Cpenen kype Kype kbM aaTaTa Ha oT4eTa
2012 2011 2012 2011
Hlarcku gonap (USD 1) 1,52314 1,40595 1,48360 1,51158

47



Ceunosza A/ Koncoauoupan punancoe omuem

28.

3a 2o0unama, npuxnoveawa na 31 dexemepu 2012

bBesieKH KbM KOHCOAHANPAHHSE duHaHCOB OTUYET

PHHAHCOBH HHCTPYMEHTH (NPOIb/DKEHHE)

BanyTeH puck (npoabokente)

AHAJ/IH3 HA YYBCTBHTE/IHOCTTA

YBENHUEHHETO/HAMIIEHHETO Ha 0OMeHHHs Kypc Ha jesa cpety USD kbM 31 JEKEMBPH OH YBEJIIMUMIIO
(HaManuIo) KanHTana H nevandu u 3arybu cbc CyMHTe MOKa3aHH no-gony. To3u ananuz ce Gasupa Ha
BAPHAUMHTE B OGMEHHHTE KypcOBE Ha UyXKJeCTpaHHAa BalyTa, KOMTO |pynara cuura 3a PE30HHO
Bb3MOKHH KbM Kpasd Ha OTHETHHA MNEpPHOL. AHanH3a AONYCKAa, Y€ BCHYKH NPOMEHIHBH, 0COBEHO
JIMXBEHH HHBA, OCTaBaT HENPOMEHEHH. AHann3a e HanpaseH Ha chiiarta 6aza B 2011 r.

B xunaou nesa Kanuran IMeyan6u u
3arybmu
31 aexemBpu 2012 17

USD ( 10 npoueHTHO yBeNH4YeHHE) -

31 aexemBpu 2011
USD ( 10 npoueHTHO yBeNHueHHe) - 46

Hamanenne Ha oGMeHHHs KypC Ha jieBa M €BPOTO, CPelily FOPHHTE BATyTH KbM 3 | NEKeMBpH OM BMan
Chuiua eekT, HO B 0OpaTHa NOCOKA KAKTO MOKasaHMs No-rope Ha 6a3ata, ue BCHUKH [IPOMEHIMBH,

0CTaBaT HENPOMEHECHH.

JInxeen puck
B cneapamara Tabnmna ce BKTIOYBAT OTYETHATa CTOMHOCT HAa (DMHAHCOBMTE HHCTPYMEHTH CHIOpenR

BHIOBETE JUXBEH MPOLCHT:

B xunaou nesa 31 nexemBpn 31 nexemMBpH
2012 2011

Hucmpymenmu c uxcupana doxoonocm

PUHAHCOBH aKTHBH 1,669 1,985
®UHAHCOBN NAaCHBH (7,668) (8,795)
(5,999) (6,810)

Hucmpymenmu ¢ nnasawia doxoonocm
DUHAHCOBH aKTHBU - 1,900
DHHAHCOBH NACHBH (50,293) (55,913)
(50,293) (54,013)

Ananus na uyecmeumenrHocmma Ha punancosume UNCMpYMenmu ¢ PuKCUpaHa 1uxea

I'pynara He oTunTa PUHAHCOBM AKTHBH M MACHBM ¢ (PUKCHpaHa JHXBA [0 ClpaBenInBa CTOHHOCT Ypes
nedanén ¥ saryGu u I'pynaTa He onpeiens nepuBAaTHBH (JIHXBEHH CyaloBe) KaTo XeJKHHIOBU
MHCTPYMCHTH CNOpEJ MOJeNa Ha cnpaBeliliBa CTOHHOCT Ha XeIKHHTOBO oTuutade. [lopaam Tosa
NpoMAHA Ha IMXBEHHTE NMPOLEHTH KbM JaTaTa Ha OT4eTa He OM 3acerHana nevanGu u 3ary6u.

Ananus na YYBCMEBUMENHOCIIMA HA RAPUYHUME ROMOYyY oM (/)uHchoeume UHCMPpYMeHmu ¢ niasamua

nuxea
ITpoMsHa Ha nuxBeHHTe HHBA ¢ | npoueHT kbM 31 mexemepu Gu YBEAHYWIA (HAaMajiuaa) Kanurana
neyanduTe U 3aryOuTe Che CymHTe NokasaHu nmo-aoy. [Ipu ananmsa e 1omycHaTo, Ye BCHYKM JIpyrH
NPOMEHJIMBH, OCOOEHO BAJIyTHUTE KYPCOBE Ca OTHOCHTENHO NOCTOSHHH. AHANM3IBT € HanpaseH Ha

cbinaTa 6aza M 3a 2011 r.
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28.

Konconuoupan gpunancoe omuem

3a zo0unama, npurioveara na 31 oexemepu 2012

Besekkn KbMm KOHCOTHANPpAHHA ¢HH3HCOB or4eT

DHHAHCOBH HHCTPYMEHTH (NPOABJIKEHHE)

Edekr o npomsiHa ¢ 1% Ha JIHXBEHHS MPOLIEHT MO MHCTPYMEHTH C M1ABAILA JIHXBA:

B xunsaou nesa

EdexT oT npomsina

EgexT oT npomsna

B 142104 H 3ary6u B KanuTana
1% 1% 1% 1%
yBeJIHYeHHe HaMaJsieHHe yYBeJIHYeHHe HaMaJjieHue
31 nexempn 2012 r.
HuctpymenTs ¢ nnasama (502) 502 - -
JHXBa
HyBCTBHTENHOCT Ha NAPHUHMS (502) 502 - -
NOTOK (HETHO)
31 nexemspu 2011 r.
HHCcTpyMeHTH ¢ nnasama (540) 540 - -
JiXBa
YHyBCTBUTENTHOCT HA NApHYHHA (540) 540 - -

NOTOK (HETHO)

CnpaBememe CTOHHOCTH Ha (j)uHchosme aKTHBH H [TACHBH, KAKTO U TEXHWUTE OTUYETHHU CTOHHOCTH B

0T4YE€Ta Ca NPEACTABEHH KAaKTO CleaBa:;

B xunsou nesa

31 pexemBpu 2012

31 nexemepu 2011

OTtyerHa CnpapegniuBa OTtyeTHa Cnpageasusa

CTOHHOCT cToHHOCT cTOHOCT CTOHHOCT

Toproscky H Apyru B3eMaHus 9,636 9,636 6,456 6,456
HHBecTnumn 30 30 30 30
ITpenocrabenu 3aemu 230 230 248 248
[apy 1 napuuH# eKBUBANCHTH 1,446 1,446 3,885 3,885
3aeMu (57,961) (57,961) (64,708) (64,708)
Twproeckn 1 Apyru 3anbaxeHnsa (6,988) (6,988) (8,049) (8,049)
(53,607) (53,607) (62,138) (62,138)

HsimMa pUHAHCOBH HHCTPYMEHTH OTYHTAHHM N0 CRIPaBe UTHBA CTOHHOCT.
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29.

3a zoounama, npuxriousawya na 31 Odexemepu 2012

BestexkkH KbMm KOHCOJIHAMPaHHA ¢nuancoa oTHeT

3aabskeHHs IPH NEHCHONMpPaHe

CoraacHo usHcksanmmata Ha Kozekca Ha Tpyna u Konextusnus 1pynos morosop (KTII) ApH
MPEKpaTABaHe Ha TPYLOBOTO NPABOOTHOLICHHE, CNE/l KATO PAGOTHHKBT WM CAYKHTEAT € npuxobun
paBO Ha NEHCHA 32 OCHIypHTeleH CTax H Bb3pacT, I'pynata e sambikeHa na MY H3IUIATH
obesieTeHHe B IBYKpaTeH pasMep Ha GpyTHOTO TPYA0BO BB3HArpax/enne. B ciyyait ye paboTHHKST
WIH CIYXKUTEST € paboTun B npeanpustie B [pynata npes nocneannte 10 romuHu pasMepbsT Ha
00e3UeTEHNETO Bb3/IH3a Ha LIECTMECEYHNS paimep Ha 6pYTHOTO My TPyNOBO Bb3HarpaxieHue.

Hauncnenara nposusus 3a o6eswerenns NP NEHCHOHUpaHe KbM 31 gekeMepH 2012 roanHa Bb3aM3a
Ha 190 xunsiam nesa. Tpubausutennus pasMep Ha 3ambkeHuATa kbM 31 gekemspu 2012 roauna ce
OCHOBABAT HA AKTFOEPCKH NOKIA, NIPH KOHTO Ce H3MO/I3BaHU CAEAHHTE NapaMeTpH U NPEINONIOKEHHS:

¢ Hopma Ha nuckonTHpane: 4%:

® Ouakpano yBenmdenwe Ha 3aruratute: 0% IIpe3 MbpBHTE TPH TOAHHH, 1% 3a nocnenpammTe
rOJIMHY;

® [lara Ha MeHCHOHMpaHe: CbIMIacHO pasnopeaGuTe 3a HPOCITY)XEHO BPEME H Bb3PAcCT.

Hacrosumara croiinocr Ha 3aAbJ/KEeHHETO

B xunsou nesa 31 nexemBpH 31 nexemBpH
2012 2011
HacTosima croiiHocT Ha 3apiKeHHETO 342 227
HenpusHaty akTioepcku neuanéu (3ary6u) (152) (32)
3aabmkeHue, NPU3HATO B 0TYETa 32 HHHAHCOBOTO CHCTOSHHE 190 195

Hernnre 3aABJIKEHHS 32 o6e3leTeHHe NpH NeHCHOHUPpaHe TNIPH3HATH B OTYeTa 3a d)HHaHCOBOTO
CHCTOSIHHE

B xunaou nesa 31 nexemBpu 31 aexemBpn
2012 2011
HacTosma cToRHOCT Ha 3aIBIKEHUATA KbM | sIHyapu 195 179
Usnnarenn obeswerenus npn NEHCHOHHUpaHe (38) (30)
Pasxoau npusHati B nevantu u 3ary6u (suxk 1o-10571y) 33 46
Hacrosma cToitHocT Ha 3ambiKeHUATa KbM 3 1 JEKEMBPH 190 195

Pa3xoxu npusnathn B nevyasnéu u 3aryén

B xunsou nesa 31 pexeMBpHn 31 nexemBpu
2012 2011
CroiiHocT Ha npuoGHTHTHE NpaBa npes ropMHara 23 27
JIuxBH BBPXY 3aAbakKeHHS 9 16
AxTioepcka 3aryba/neyanta 3a nepuona 1 3
33 46

OfGe3weTenust npu nencHonnpane
B xunsou nesa 31 pexemapu 31 nexemBpu
2012 2011
JBIrocpoyHy saamnmkeHus 139 144
Kparkocpounu saabmxenns 51 51
190 195
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30.

31.

3a 200unama, npuxnrwusawa na 31 dexemepu 2012

BesiexkkH KbM KOHCONHAHPAHHUA q)HHaHCOB oTHeT

TbproBeku M APYIru 3aabaKeHHs

B xunsou nesa 2012 2011
3aIbKeHHs KbM AOCTABYHIH 110 TEKYIH AOCTaBKH 6,254 4,715
3anbkeHHA KbM NMEPCoHana 350 354
3anbIKEHHS KbM XbPXKABHHA GIOLKET 668 768
3a1b/KEHHS MO COLMAIIHO OCHIYpABaHE 116 106
[Tosyyenn asancu 56 91
3aabkeHus 3a MPEIOCTAaBAHE Ha BLITIEPOAHH KBOTH Ha JbpKapaTta 55 100
HApyru 3aabmkenns 260 254

7,759 6,388

3anbikeHusTa KbM NepcoHata 3a 2012 r. BKIOYBAT 16 XA, JIB. HAYHCICHHS 3a HEMOI3BaHK OTHYCKH
(2011: 34 xun. nepa). 3aab/DKEHHATA 32 COLUATHO ocurypssane 3a 2012 r. Bkmousat 3 xui. Js.
HaHCICHUA 33 OCHIYPOBKH N0 HEMOJI3BaHH oTrycky (2011: 6 xun. nB.).

CBbp3anu JMNa
Hoenmuunocm na cevpsanume ruya
Cebp3ann nnua Ha pynara ca:

Kpacumup Jlaues - Maxoputares akuuonep B A.P.V.C. Xonauur AJl (CBu0B)
A.P.Y.C. Xonmuur AJl(Ceunio)— MaXOpUTapeH akunoHep B Ceunosa AJl
I'TM A. Banesckn X0aa4HI — Apy*ecTBO Mo 0611 KOHTPOJ

AnykoM Al — ApyXecTBO 10 0611 KOHTPON

OcbM AJl — npyxecTBo 1101 06uL KOHTPOT

LentpoMmer AJ[ — npyxecTBO nox 061 KOHTpON

Apma Al - npysxecTBO Noza o6u1 KOHTPOI

Apma I'TM — npysxecTBO 1101 06II KOHTPO

Jleap Cepeus EOO/] — apyxectBo no o061 KOHTpOI

I'TM Eneprus EOOJI — npyxectBo noa 06w KOHTpON

Tonnoduxauus Jlosuuua EAJT — npyxectso noa o6 KOHTpoON

Mawnuu u Huxenepunr EOO/I — apyskectso nion o6 KOHTpON

I'TM OO/ - apy:xectBo noa o6ui koHTpo

PbKoBoACTBOTO Ha JIpyecTBOTO

3aIoYnTeIHUTE cajlia Ha B3€MaHHATA U 3a0bKEHUATA KbM CBBLP3AHHTE JIHLA KbM Kpas Ha roauHara
Ca KaKTo clieasa:

Biemauus
B xunsaou nesa 2012 2011

K'pamkocpounu eleManus

ApmaI'TM EAJT 26 27
Ocpm AJ] 13 33
Llenrpomer AJ] - 2
Apyc Xonaunr 7 -
'T™™ O0J - 2

46 64
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3a 2oounama, npuriwdsaia na 31 dexemepu 2012

benexkkn KbM KoHCOIHAMPAHAA PHUHAHCOB 0TueT
CBbp3ann aHUa (NPoAbLIKeHHE)

3agbaxenus 2012
B xunsou resa

Hemexyuu mvpoacku 3advasncenun

Apyc Xonauur -

2011

2,984

IIpes suyapu 2010 I'pynata e noanucana criopasyMeHue ¢ Apyc XONIMHI, ¢ KOeTO e JIOTOBOPEHO
THPrOBCKOTO 3abJKEHHE 1a Objle M3INATEHO Clle H3NALIAHE Ha 3aXbIKeHHITa Ha I'pynara koM EBBP
v HUbB o nomy4enute 6ankosu KpeauTH. 3a Ibipkumata cyma [pynata ce saabmkapa 4a Iiala 1Mxea B
pasMep Ha 8% 10 MOMeHTa Ha H3MIALIAHE HA 3a/bIKEHHETO. Ilpes 2012 r. sagwikeHuero e

pexacHpuUMpato B cyMaTa Ha TBArOCPOYHHTE 3aeMH (BMk Genexka 27).

Texymu mvpeoecku 1a0vancenun

Apyc Xonauur - 45
“I'TM — A.Bbanescku xonanur AJ| 417 3
I'TM Eneprus EOOJ{ 57 -
474 48

3advasncenun no nonyuenu nuxeenu saemu
1,008

Apyc Xonaunar 8,211

Bh3narpaxaeHueTo Ha uieHoBeTe Ha 0opna Ha AHPEKTOPHTE U H3ITBIHUTETHUS adpektop e 108 xui. ns.

(2011: 111 xum.aB.).

Hponax6ou 2012 2011
B xunsou nesa
I'TM Eneprus EOOJ] - 2
I'T™™ 0011 - 1
Lientpomet AJ] - 21
AnyxoMm AL 1 13
Ocpm Al 13 25
Hentpomer 2 -
16 62
Hokynku 2012 2011
B xunsaou nesa
'TM — Anren BaieBcky Xonauur All 7,735 8,930
I'TM Eneprust EOOJ{ 3,996 6,413
I'T™™ 001 11 5
Anykom AJ] - 10
11,742 15,358
Hauucnenu nuxeu no noayuenu saemu u auxeenu HYBP206CKU 3A0BANCCHUA
Apyc Xonauur 454 312
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32.

33.

3a 200unama, npurirougamia na 31 Oexemepu 2012

Beaexkn kbM KOHCOJITHAMPDaAHHS unHchos oTHeT

JpyxecrBa B rpynara
Kowmpon nao I'pynama
Maskopurapen cobcrenux Ha Ceunosa AJl e Apyc Xonnunr AJl (Ceuuos), koiito npurexana 81% or

KanuTana Ha Cewrosa A/l

3nauumennu Ovepru npednpusmus

Jdupxapa na Hsaa
OCHOBaBaHe
2012 2011
Ceuiouen EAJL Buarapus 100% 100%
Exoceun EOOJ] bbarapus - 100%
buopecype Ceuuios EOOJ] bbarapus 100% 100%

Hpes 2012 r., 'pynata ce ocBoGOKmaBRa OT CBOETO AblliepHo npyxectso Exkoceun EOOJI. HetHute
dKTHBH Ha TIPOJAACHOTO ABIIEPHO APYXKECTBO ca OTpHUATenHa cyma 307 xuifeBa H peanusupaHus
pesynTar ot nponaxoara e neyana 307 xun.nesa Npu3HATa Ha peaa dpyru npuxoau.

AHr2:KHMEHTH 32 HHBECTHOHH

Ha 24 oxtomspu 2007 r., Ceusioza AJ] e NOJIYHIO KOMIUIEKCHO Pa3spellinTe/IHO ChIJIACHO M3UCKBAHUATA
Ha 3aKOHa 32 OMasBaHe Ha OKOJHATa cpeda. Bbe BPb3Ka € yCIOBHATA MO M3JaBaHE HA KOMIUIEKCHOTO
PaspelnTesTHO  JIpyXKeCTBOTO € NpHEN0 HHBECTHIHOHHA OporpaMa 3a peMOHT H TNOMAPBLKKA Ha
ChHLIECTBYBALWM CHOPBKEHUA , KAKTO M M3rPaxIaHe HA HOBH 3a LIEJHTe HAa W30ArBaHe Ha 3aMBpCABaHe Ha
OKOJIHATa Cpejia Hajl AOHYCTHMHTE HOPMH.

O6uwnsT pasmep Ha MuBecTHLMOHHATA Nporpama, 0n006peHa OT prKOBOACTBOTO Ha I'pynarta KbM naTaTa
Ha M3JaBAaHC HA KOMILIEKCHOTO paspewiuTenHo e 15,620 xun. nesa. YacT oT 3ampiKeHMsTa 3a
MHBECTHLMH Ca u3mbjiHeHw ot Ceuwiouen EAJL, karo 100% ABIIEPHO ApYKecTBO Ha CBHio3a AJl u
ONEpaTop Ha CHOPBKEHHATA 33 NMPOH3BOACTBO HA lieyno3a. Kbum 31 aekeMBpH 2012 r HHBECTHLIHOHHU
aHTaxuMenTH Ha I'pynara ca u3msnHens.
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34.

3s.

3a zoounama, npurtioueawia na 31 Odexemepu 2012

bes1exKn KbM KOHCOTMAHPaHHA PHHAHCOB 0THeT

Cnopa3yMeHue 3a npouamﬁa HA HAMAJICHH €eMHCHH

Ceunoza AJ
Ipes cemremepy 2003 roauna, [IpyxKecTBOTO € CKIOMWIO cropasyMenue c¢b¢ CBeToBHaTa Ganka (B

KaueCTBOTO W HAa N0BEpeHHK Ha IlpoToTunuus Bwbriepoged GoHa) 3a AOCTAaBKA H npojaxba Ha
HaMaJeHH CMHMCHH Ha NapHHKOBY ra3oBe. YCNOBMATA HA CMIOPA3yMEHHETO €a B ChOTBETCTBHE ¢
PamkoBara konsenums Ha OOH 3a MPOMEHHTe B KTHMATa H MEXaHM3MA 34 CBbBMECTHO H3iTbjiHEHHE TO
1poTokona oT KHOTO M BCHUKH peIleHMA, AHPEKTHBH, MOIATHOCTH H ApOUEAypH BB3NPHETH OT
npeaxoanute. CbINACHO YCIOBHATAa HA CHOPa3yMEHHeTo, AOBEPEHHKBT C€ ChIVIACABA 1@ 3aKyIH
mbpeute 500,000 meTpuunM ToHa CO2 eKBHBAIEHT HAMalCHH eMHCHH Ha MapHUKOBH TFa3oBe,
resepupand ot “IIpoekT 3a u3rapsHe Ha Guomaca™ u nosyuasa onumsTa na 3aKyNH JOMbJIHUTENHH
KOJIHYECTBA OT HAMANCHM EMHCHHU B pazMep He nosede ot 1,000,000 MeTpruHK ToHa CO2 ekBHBaNEHT.
Tosn npoexT BKTIOYBA HHCTANHPAHE M eKCILIOATALMA HA KOTeN 32 H3rapsHe Ha 6HoMaca, 3a KoiTo Kato
TOPUBO CE H3MON3BAT IBPBECHH OTHAIbUM NPOM3BEACHH OT LEMYNO3HOTO MPOM3BOACTRO Ha CBHIO3a
A/l Tlpes 2004 cnopasymenueTo e npomeHeHo, AOBEPEHUKBT Ce CBIIIACABA Na 3aKyn# mepsuTe 450,000
MeTpr4HH TOHa CO2 eKBHBANIEHT HaMajleHH eMHCHHM Ha NApHUKOBH Tra30Be Ha obuIa croiHocT 1,575
XW1. WATCKH JOAapH.

Ipe3 2012 r., ca m3roTBeHn BepudHKaUMOHHN noKIamy 3a 2011 1. U 3a nepuona no 31 asrycr 2012 r.,
Kato JIpy:XecTBOTO OTUMTA NPHXOIH OT Npoxaksa Ha FCHEPUPAHN HAMAIEHH EMHCHH B pasMep Ha 337
xui. sesa 3a 2011 u cvotBerHO 579 X nesa 3a nepuosna o 31 asrycr 2012 r. u cBbp3aHuTe C
nponaxoOara pasxoau B pasmepa Ha 84 XM JiB., HeTHaTa nevyanGa oT npopaxGara e 832 xun. ns. Ipes
Aexemspu 2012 r. u auyapu 2013 r. JIpyxectBoTo e TIONYYHIIO IOTOBOPEHHTE CYMH OT NHpoax6aTa Ha
HAMAaJICHUTE EMUCHH.

Kbm 31 nekemepu 2012 r. JlpyxectBoto e peamizupano 438,919 metpuuny Tona CO2 ekBHBaNeHT
HAMAJICHH €MHMCHHM Ha MAapHUKOBH ra3oBe Ha 0OLIO JOTOBOPEHOTO KOMHHYECTBO B pasmep Ha 450,000
METPUYHH TOHA.

Ceunoyen EAJ]
Ilpes ronn 2006 pyxecTBOTO € momnHcano CnopasymeHne 3a npogax6a Ha Hamalenu BBITIEPOIHH

eMucuu ¢ Epponefickata GaHka 3a BB3CTAHOBARAHE W pasBHTHE 33 cmeTka Ha Kpaiicteo Xonanmus.
Cropasymenuero obxsama nepuoga 2007 - 2012 u Hpenpuxia H3ILUTALIAHE HA aBaHCOBA CyMa.
JIpyXecTBOTO € NONYYHI0 aBAHCOBOTO ILIALIAHE, CHIIACHO YC/I0BHATA Ha I0TOBOpa B pa3mMep Ha 4,084
xungesa (2,088 xun. espo).

Ilpes 2011 r. apysxecrsoro e npoaano na EBBP 3a cmeTka Ha Kpancteo Xonanmnus pemywpann
BBIMICPOJAHH €MHCHM Ha cTOHHOCT 3,776 xwi. aesa (1,931 xumn. €BPO) € YaCT OT KOUTO € HaMmaleH
TIONy"€HNA aBAHC, OCTATHKLT OT KOHTO KbM Kpas Ha 2011 r. e B pasmep Ha 1,375 xun. nesa (703 xun.
€BpO).

Ipes 2012 r., apyxectsoto e npoaano va EGBP PelylinpaHy BBIVIEPOJHN €MUCHH Ha CToMHOCT 4,475
XHA. jesa (2,288 xun. espo). Kem 31 okToMBpH 2012 r. JIpykectBoTO € peanmshpano 675,000 ToHa
PellylpalH BRIICPOIHH EMHCHH 3a ieproaa 2007-2012 ¢ KoeTo e M3MBIHIIO 3abIKEHHETO ChIacHo
CTIOPa3syMEHHETO 3a MpoJaxta Ha BbIISPOAHH eMHcHH oT 2006 T. ¥ aBaHCa € HAIThIHO YCBOEH.

Pa3snpenesienne Ha KBOTHTE 32 eMHCHH

[1pe3 2012 ronuna Jipyxectsoto W3BBpinBa nponax6a Ha 60,000 Tona (2011: 142,940 tona) keoTH 3a
TbPryBaHE Ha BLIICPOJHN EMHUCHH, KOHTO Ca MpenocTaBeHu Ha JIpykecTBOTO cbriacko HaumoHanuus
fl1aH 3a pasnpenenchue 3a nepuona 2008-2012 r. JlpyxectBoto peanusupa neuanba ot H3BbLpLIEHATA
nponax6a npes 2012 r. B pasmep Ha 956 xun. 5B. (2011: 3,612 xu. JieBa).

Ipes 2011 r. [Ipykecrsoto 3akynyBa 32,940 TOHa KBOTH 3a ThPryBaHe HA HAMAIERH BBIVIEPOAHM
€MHCHM Ha obwa cToiHoct 351 xun. nepa. Ipes 2012 r. HpyecTROTO MOKPHBA 3aXBIKEHHETO CH KbM
AbpiaBata B pa3mep Ha 12,940 ToHa ¢ KBOTH 3a TbpryBaHe Ha HaMaJeHH BBIJIEPOJHH EMHCHH.
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36.

37.

3a 200unama, npurcriousaya na 31 dexemepu 2012

BejlekKH KbMm KOHCOTMAHPDAHHS quchon oTHe Y

Y¢/IOBHH aKTHBH H NacHBH

Ceuwnoza A4

KbMm 31 nexemBpu 2012 cpeury JIpyecTBoTo € 3aBeieH HCK OT KOHTpareHT B pasMep Ha 390 xui.esa.
Ipes 2007 - 2012 roauna ca NMpoBeAEHH 3acellaHMs HA CHOTBETHHS OKPBXKeH Cbll ¢ uen chéupane Ha
JloKa3aTencTsa no nenoto. lpencrasena e cbae6HO-CHeTOBOAHA €KCNIEPTH3A YCTAHOBABAMA, Ye CBIIOA
AJl HAMa 3aIbITKEHHA KBM Hilteua. PrkoBoacTBOTO Ha CBHIO3A Al € ApenpHeno MEPKH 3a 3aIHTA Ha
JlpyecTBOTO H Ha 6a3a Ha CTAHOBHILLE HA AHIAKHPAHHTE C AENOTO topycTy Ha JpyxecTBoTo € y6eneHo,
HC 3aBCACHMA HCK € HeOCHOBaTesleH M 4e JIpYXecTBOTO He € W30KEHO Ha ChIIECTBEH PHCK OT
HETaTHBHO PEUIEHHE.

Ceunouea EAJ

Ilpez  Qespyapu 2009 Ceunouen EAJL e [pEanpueno NCACTBHA CPelly THPrOBCKO APYKECTBO, KATO
AOCTaBYMK Ha OCHOBHO NPOU3BOICTBEHO O0OpYIBAaHE BbLB BPb3KA C OGe3NevaBaHe HA B3eMaHHs Mo
TIOBOJl pEK/IAMAlHK 32 HEKAYECTBEHO M3ITBJIHEHHE HA JOTOBOPeHH paGotd. B Tasm Bpb3ka CBionen
EAJ ¢ nanpaBmiio uckaHe 3a ycBosiBaHe Ha GaHKOBA TapaHuHs H313IEHa B HEroBa noJiza oT OCTaBYMKa
B pasmep Ha 1,226 xwi. nepa. JIocTaBYHKa OT CBOS CTpaHa e 3anopHpan GaHKOBaTa rapaHUMs B Pe3yNTaT
Ha koeTo JIpyxecTBOTO He € GUAO B ChCTOAHME A3 A yeBoH. CbuieBpemenno Cewiouen EAJ e
YHpEIWIO aKpeTHB B 110132 HA 10CTABYHKA, KOHTO € NPeACTaBeH KaTo 610KHpaHu HApHYHH CPeCTRA
B OT4ETa 32 (PMHAHCOBOTO CHCTOsAHHE (BUK Bent. 24). Tlpes 2012 r Ap6utpaxans Cba e B3en 9acTHYHO
PEWICHHE M KaToO Ce NMpEMHHaBa KbM BTOpa (hasa Ha MpOlEca 33 YCTAHOBABAHE HA OCHOBAHHETO M
pasMepa Ha spenute. C onpenenenus Ha ApOutpaxaus TpuOYHa! e HA3HAYEH HE3ABUCHM €KCIIepT.
Cnea npousHacsve Ha ekcmepra, mpes 2013 we ce peln Janu a ce NpoBeJaT NOMbIHUTETHH
apOHTPakKHH 3aceNaHus Wi ApOHTPaKHAA Tpubynan we ce npousHECce OKOHYATENHO,

C10uTHA cieq 1aTaTa Ha oTYeTa

e Ha 7 mapr 2013 r. ¢ ,,O6ummHcKa banka”AJl e moanucan avekc 3a YBEJIMYEHHE THMHUTA [0
noisBanus ot JpyxecTsoto oBbpapadT Ha 8,9 MiH. NB. H YIBJKABAHE CPOKA 3a NMoaseade a0 20 maii
2014 r. npy1 ONTHMH3MpaHe HA HAKOH OT OCTAHAINTE yCIOBHUS.

® Ha 12 mapr 2013 r. e u3BBPLIEHO TeXHHYECKO YABDKaBaHE Ha CPOKa Ha JAOroBopa Mo
oBbpapadTa nomyued or IlowmeHcka Gawka go 30 ampun 2013 r. KoM nmarata Ha cbeTaBsHe Ha
HacToAIMA noknax uma PelleHHe Ha KpeOMTHHS cbBeT Ha Bankata 3a YAB/KABAHE HA CpPOKa Ha
opbpapadgra a0 29 centemspu 2013 r, Ho CTpaHHTe Ca B NPOLEC HAa YTOYHMBAHE HAa 4acT OT
ChIBTCTBAILNTE YCAOBHUA.

¢ Ha 14 mapr 2013 r. u cbotBerHO Ha 19 mapT 2013 r. Cunonen EAJl n Camiosa AJ]
noiyyasar nucMa o1 EBBP u HHB, ¢ kouto asere apykectsa ca OCBOGONEHH oT H3HCKBAHETO 3a
CriassaHe Ha GUHAHCOBHTE NOKA3aTenu KbM 3 AexeMBpH 2012 r. no noropopure 3a GaHKOBH KPEQHTH ¢
EBBP u HUB.

e Ilpes snyapu 2013 r., I'pymata ywactsa B YYpelsBaHeTo Ha HOBO JpyxecTBo CepepHa
Avpeonobuena Kommawnsa AJl. I'pynara mpuTexaBa 65.9% OT perucTpupaHus kanutag Ha
APYKeCTBOTO. JIpy*ecTBOTO € perHcTpHpaHoO Ha 29 aHyapu 2013 r. B TbproBckus perucTsp mp
AreHupATa NO BIHCBAHUATA.
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