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2.10. Mamepuainu 3anacu

MarepuaTHuTe 3amack ca OLEHEHH MO [MO-HMCKara OT: ILeHa Ha npunobuBane
(ceGecTOMHOCT) M HETHATA HM Pean3upyeMa CTOHHOCT.

Pa3sxo/IHTe. KOUTO Ce W3BbPIIBAT. 3a Ja A0BeJaT Ja/eH NPOAYKT B HETOBOTO HACTOALIO
CBCTOSIHME M MECTOHAXOKIEHHWe. C€ BKIYBAaT B II€HATa HA npuao0uBaHe
(cedecToifHOCTTA). KaKTO clie/Ba:

® CYPOBHHH U MaTcpHall B FOTOB BHJ M CTOKM — BCHUYKH [IOCTaBHH PasXoIH. KOHTO
BK/IIOYBAT TIOKYyIIHaTa ULEHa. BHOCHH MHATA W TAKCH. TPaHCIOPTHH pa3sxo/iu.
HEBB3CTAHOBSIEMH JaHbLUW M JPYTH pasxondH. KOHTO JONpHHACAT 3a [pUBEKIaHE Ha
MaTrepHaauTe U CTOKHTE B TOTOB 34 TAXHOTO Ir{3l'lOJ'l3BaHe)"rl'IpOﬂ.a}K6& BHI.

e OTOBA MPOJYKIIHA ¥ HE3aBBPLICHO MPON3BOACTBO — MPEKUTE PasxOH Ha MaTcpHaTH
W TpyA M TpHCNajamara ce ¥acT OT MPOM3BOACTBEHHTE HENPEKH pasxOlH npH
HOPMaJHO HATOBapeH KamaruTeT Ha MPOH3BOACTBEHHTE MOUIHOCTH. C W3KJIIOYEHHE Ha
aIMHHHCTDATHBHATE PA3XOIM. KyPCOBHTE PA3lIMKH H DPa3XouTe MO MPHBICICHH
(HUHAHCOBH PECYPCH.

BKTIOUBAHETO Ha TTOCTOSHHUTE OOLIOMPOH3BOACTBEHH Pa3Xoad B ceOECTOHHOCTTA HA
NpOM3BEKIAHATA TPOAYKIMS Ce W3BbpWIBA Ha Oasata Ha HOpMAjeH KaramuTeT.
M36panata OT APY/KeCTBOTO 06a3a 3a pasnpeieNeHHETO UM 1O NPOAYKTH € TPAK TPYil.
(opMEpaH B3 OCHOBA Ha TPYAOBH HOPMH.

[Mpu ynorpeGara (npoaaxdara) Ha MaTePUATHHTE 3aMack Ce HM3MOM3BA METOABT Ha
cpenHo- mpeTersieHara IeHa (cebectoifnoct). Hernarta peamusnpyeMa CTOMHOCT
NpeiCTaBNABA TPUOIM3NTENHO ONpeseNenara NpoJaxHa LeHA Ha JalCH aKTHb B
HOpMaHHs X0/ Ha CTOMAHCKaTa JCHHOCT. HaMasieHa ¢ npUOIU3UTEITHO ONpPEIC/ICHHTE
pa3sXOAM 1O AOBBLPIUBAHETO B THPrOBCKH BHA HA TO3M AKTUB H MPUOTHZUTETHO
OIpe/IelICHUTE Pa3X0/IH 3a peann3arus.

2.11. Tepzoscku u Opyeu 63eMaHUA

THProBCKHTE B3eMaHMsl Ce MPEJICTAaBAT W OTHMTAT 0 CIpaBelivBa cToiiHocT Ha Oa3a
CTOMHOCTTA HA OPUIMHATHO HM3jazeHaTa (akTypa (ceGeCTOHHOCT). HamaleHa € pasMepa Ha
o0e31ieHKara 3a HechOupaeMHu CyMH.

[TpuGau3uTenHATa OLEHKA 3a 3aryOM OT ChMHMTEIHH H HechOMpaeMH B3eMaHus ce
MpaBH. KOraro 3a chbOMpaeMoCTTa Ha Ilijlata cyma MM HacT oT Hesl CBIIECTBYBA BHCOKa
HecurypHoct. HechOupaemuTe B3eMaHMs Ce M3IIHCBAT, KOraro INpaBHHUTE OCHOBaHHS 3a TOBa
HACTBNAT. B3eMaHHATA, IIPH KOWTO Ca KOHCTAaTHPaHH TPYAHOCTH MHPH TAXHOTO chOMpaHe.
MojIekaT Ha aHAJIW3 3a ONpelessiHe Ha 4YacTra OT TsX. KOATO € peajHo cpOupaema. a
OCTAHATATA YACT J0 HOMMHAMIA HA B3EMAHETO ce IpH3HaBa B OTYeTa 3a JOXOIMTE KaTo 3aryoa
oT 00e3leHKa.

2.12. [Tapuunu cpeocmea u NAPUHHU eK6UBAICHMU

l_[apwmme CpeacTea H CKBHBAJICHTH BKJIIOUBAT KACOBHUTE  HAIHYHOCTH H
pasnjanareIHuTe CMCTKH.

3a LeldTe HAa U3rOTBSHETO Ha OTYUETa 3a MapH4YHHTEC MOTOLM: MapHYHHTC IMOCTBIJICHHA
OT KJIMEHTH U NapUYHHUTE T1allaHud KbM JOCTAaB4YHMIIH ca MpeaCTaBeHH prTHO 2

2.13. Tvpeoscku u Opy2u 3a0bAHCEHUA

THproBeckuTe W JApYrHTE TEKYIIM 3aJb/DKEHHS C€ OTHHTAT MO CTOHHOCTTAa Ha
opuriHatHHTe GaKTypH (LleHa Ha MPAA0OUBAHE). KOATO Ce NpHeMa 3a CHpaBe/lIiBaTa CTOHHOCT
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Ha cJesiKaTa U uie Ob/ie u3ruarteHa B Obele cpely Moay4eHHTe CTOKH M yCIyru. B ciyvante
Ha pa3CpPOveHM IUIALaHus HaJ OOMYaiHHMs KpeIWTEeH CPOK. NPH KOMTO HE € MpeiBHICHO
JAOMBIHUTENHO TJIAllaHE HA JMXBA WM JHMXBAaTa 3HAYATENHO Ce pa3aMyaBa OT OOHYAHHHS
Ma3apeH JMXBEH MPOLEHT, 3aIb/DKCHHATA CE OLICHSBAT MbPBOHAYAIHO 10 TAXHATA CrpaBe/inBa
CTOIHOCT. a IMOCJIEABAII0 — M0 aMOPTU3HPpYeEMa CTOHHOCT.

2.14. Iencuonnu u Opy2u 3a0bAX4CeHUA KoM HEPCOHANA NO COYUATHOMO U HPY0060
3AKOHOOAMENCMB0

TpyaoBuTe W OCHIYPHTEIHH OTHOIIGHUSI € paOOTHHLMTE M CIYKHTEIHTE B
JAPY/KECTBOTO Ce OCHOBaBaT Ha pasrnopeadute Ha Kojekca Ha TpyJa M Ha pasnopenduTte Ha
JeHCTBYBAIIIOTO OCUTYPHTEIIHO 3aKOHO1ATEIICTBO.

OCHOBHO 3ab/KEHHE Ha padoTo1aTest € /1a W3BbPLIBA 3a0bKHTEIHO OCUTypsiBaHE Ha
HAeTHs [IEPCOHAT 3a [IEHCUOHHO, 3PaBHO U cperly 6e3padoTuila OCHrypsiBaHe.

PasMepuTe Ha OCHTYPUTETHHMTE BHOCKH CE€ YTBBP/KIABaT KOHKPETHO ChC 3akoHa 3a
6romkera Ha JJOO 3a choTBeTHATa rojuHa. BHOCKUTE ce pasmpenensT MexIay padorojarens H
OCHUTYPEHOTO IIHIlE B CBHOTHOIUEHHME. KOETO C€ IPOMEHs €KEroAHO H € OMNpeIeseHo ¢
OCHUTYPHUTEIHHS KOJIEKC.

Paboronarenar uma 3aab/IKEHHE Ja H3NJaTH CbOTBETHHTE 00e3IeTeHUsl ChIJIACHO
pasnopeadure Ha Kozxekca Ha Tpyza MpH IpeKkpaTsBaHe Ha TPYIOBHs A0TOBOP.

Crienl M3ITAUIAHETO HA TMOCOYEHUTE O0e3lIETEeHHUs 3a paﬁomnarem HE MOpoM3TH4YAT
ApVIrU 3adb/IUKCHHA KbM paﬁoTHHuHTe U CIIYVKHUTCIHTC.

KpaTkocpouHuTe J0XO0AM 3a MepcoHana noja (opmara Ha Bb3HArpaxIeHHs, OOHYCH M
COLMAJIHY JONAllaHks ¥ NPHIOOMBKU Ce MPU3HABAT KaTO Pa3Xxoj B OTYETa 3a BCEOOXBATHHUS
JIOXO/l B MEpHOJa. B KOHTO € MOJOKEeH Tpyjda 3a TaX WM ca WU3MBJIHCHM H3HCKBAaHUATA 34
TAXHOTO IOJIy4aBaHe, U KaTo TeKYyLIO 3aAb/UKEHHE B pa3Mep Ha HEAMCKOHTHPaHaTa UM cyMa.

CwriacHo Kozekca Ha Tpyaa padoTojarteaT e 3aqb/KEH Ja H3IUallla Ha nepcoHala
MpH HACTBIIBAHE HA MEHCHOHHA Bb3PACT 00E3IUETEHHE. KOETO B 3aBUCHMOCT OT TPYI0BHs CTaX
B MpEANpHATHETO MOKe [Ja Bapupa Mexay 2 U 6 OpyTHM 3amjiaTi KbM JaTtata Ha
MpeKpaTsiBaHETO HA TPYAOBOTO MpapBooTHomeHue. 1o cBOMTE XapakTEpHCTHKH Te3H CXEMH
NPeACTBIABAT IUIaHOBE C JAeGHHUPAHH JOXOIH.

2.15. Akquonepen kanumai u pezepsu

JIpy’KeCTBOTO € aKIIMOHEPHO M € 3aIb/KEHO Ja PerHcTpUpa B TBProOBCKHS PErHCTHP
ONpeselieH pasMep Ha GKUUOHEpeH Kanumai. KOWTO 1a CIYy)KH Karo obesneveHue Ha
B3EMaHHSTA HAa KPEAMTOPUTE Ha APY/KECTBOTO. AKIMOHEPUTE OTrOBAPSAT 3a 3aIbKEHUSATA HA
APY/KECTBOTO 0 pa3Mepa Ha CBOETO aKIMOHEPHO YUacTHE B KallWTajla i MOraT Ja MpeTeHanpar
BpBIIAHE HA TOBa y4yacTHe CamO B IPOW3BOACTBO M0 JMKBHIAIMSA HIN HECHCTOATETHOCT.
JIpy’KeCTBOTO OTHYMTA OCHOBHMSI CH KalMTajl 1O HOMHHATHA CTOMHOCT HA PErHCTPHPAHHUTE B
Ch/a aKluH.

CBI1acHO M3UCKBAHHMATA HA T'BPrOBCKHS 3aKOH H YCTaBa. JIPYKECTBOTO € JUThKHO 1a
dopmupa u peseps “Pond Pesepeen”, Kato W3TOUHHIN Ha (POHIA MOraT 1a ObJaT: Hai-MaIKo
eHa JeceTa OT redandara, KOATO ce OT/eNs J0KAaTO CpelcTBaTa BbB (OHIA AOCTHIHAT €1HA
JeceTa 4acT OT aKIMOHEPHMS KaluTal WM MO-rojisMa 4YacT. ONpeJesieHa M0 pelleHHE Ha
O0BuroTo chOpaHue Ha aKLIHOHEPHTE.

Cpencma’ra oT (bOH:la MOTAaT Jla C€ U3MO0JI3BAT caMo 3a IMIOKpHBaHE Ha rogulinHara 3ary6a
H Ha 3al"}f'61»i OT NpPEeaxX0JHH FOJIHHH. Korato cpelacTBara BbB CbOH,Ha JOCTHTHAT OIIpPEIC/IEHHA B
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ycTaBa MHHHMAaJEH pasMep., cpeacrBara Haj TasH cymMa Mmorar 1a ObaaT HM3MOJ3BAHM 3a
VBC/IMHaBaHe Ha AKIMHOHECPHH KalluTasl.

2.16. Qunancogu uncmpymenHmu
2.16.1. Qunancosu axmueu

JpyKecTBOTO KIacuHIMpa CBOUTE (bMHAHCOBH aKTHUBH B CIIEJIHUTE KaTErOPHH: “3aeMH
(KpenuTH) W B3eMaHus W “(DMHAHCOBH AaKTWBH Ha pasnojioKeHue M 3a npoaakoa’.
Krnacudukaunsra e B 3aBHCHMOCT OT CBIIHOCTTA W LeEHTe H [peIHAa3HAYCHUETO Ha
(HHAHCOBHTE aKTHBM KbM JATATA HA TIXHOTO npuaodusane. PBKOBOACTBOTO onpesens
KiacH(HKauaTa Ha (MHAHCOBUTE AKTHBH HA ApYKECTBOTO KbM Jarara Ha MbPBOHAYAIHOTO
UM MTPH3HABAHE B 0TYeTa 3a (JMHAHCOBOTO CHCTOSHHUE.

O6uuaiiHo IpyKeCTBOTO NMPU3HABA B OTYETA 3a (GuHAHCOBOTO chCTOsIHME (UHAHCOBHTE
dKTHBH Ha “[aTaTa Ha ThpPryBaHe - jarata, Ha KOSTO TO € MO0 aHTaKHMEHT 4a 3aKyH
CHOTBETHUTE (UHAHCOBM AKTHBH. Bcuuknm (DHHAHCOBH AKTHBM Ce OLEHSBAT MO TAXHATA
CIPABETHBA CTOHHOCT ITIOC MPEKUTE Pa3Xo/u M0 TPaH3aKLHATA.

dunancosute aKTHBH C€ OTIIHCBAT OT oOT4YeTa 3a (pHHaHCOBOTO CbCTOAHHE Ha
APY/KECTBOTO. KOraTo mpapaTta 3a [OJy4YaBaHe Ha [AapWYHM CpEJACTBA OT Te3H aKTUBH ca
H3TCKIH. MM Ca MPEXBBPJICHH M JPY/KECTBOTO € MPEXBBPIMIO CHIIECTBEHATA YacT OT
PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BBPXY AKTHBA Ha APYro APY:KeCTBO (IHIe). AKO
APYKECTBOTO MpOAb/IKaBa Ja HBP/KH CBIIECTBEHATA 4YacT OT pPHCKOBETE H MOI3HTE.
ACOLMHPAHH CBC COOCTBEHOCTTA HA NaJeH TpaHcdepupaH GHHAHCOB AKTHB. TO npoabKaBa aa
lPH3HABA aKTHBA B OT4YeTa 33 (PMHAHCOBOTO CH CHCTOSIHME, HO MPH3HABA CHIIO H 0OE3NEUCHO
3aIb/JKCHHUE (3aeM) 3a MOJIyUYEeH-UTE CPEeICTBA.

DHHAHCOBUTE AKTHBH Ha JPYXKECTBOTO ca Kpeoumu u e3emanua. Tlociennute ca
HE/ICPHBATHBHH (DHHAHCOBH aKTHBM ¢ (DMKCHPAHH HIH YCTAHOBMMH IUIAIIAHHS., KOHTO He ce
KOTHPAT Ha aKTHBEH Masap.

Te ce ouensear B oTuera 3a (DHHAHCOBOTO CHCTOSHHE MO TAXHATA aMopTH3HpyeMa
CTOHHOCT MNPH H3NOA3BAHETO HA MeToga Ha e(pekTHBHATA IMXBA. HaAMajeHa C HarnpaBeHa
obe3eHKa.

Te3u aktuBu ce BkmouBaT B rpynara Ha TEKYLIMTE aKTUBH, KOTaTO MaTYPUTETHT UM € B
pamMKuTe Ha 12 Mecena wiaM B 00HYAeH ONEpPATHBEH UKL HA JIPY/KECTBOTO. @ OCTAaHAIUTE —
KaTO HETEKYIIH.

Tazn rpyna ClJHHaHCOBH dKTHBH BKJIIOYBA: MPEIOCTABEHH 3aeMH, TBProBCKH B3€MaHHS.
APYTH B3€MaHHA OT KOHTPpareHTd W TpeTH Jdla. H NapHYHHTE CpEeACTBA H MNapUYHH
CKBHBAJICHTH OT OTYETA 3a qJPIHaHCOBOTO ChbCTOAHHE.

JIuxsenusr noxox mo “KpemautuTe M BlemaHHATA Ce npu3HaBa Ha Oa3a edeKkTHBHA
JIUXBA. OCBEH IIPH KPATKOCPOYHHTE B3EMAHHUA. KbIETO NIPU3HABAHETO Ha TakKaBa JIUXBa €
HCOCHOBATEC/IHO KaTO HECHILECTBEHO M B PaMKHTE HA OOMYaHHHUTE KpeIUTHH yciioBus. Toil ce
MpEICTaBs B OTYETa 3a BCEOOXBATHMA 10X01 (B meuandata W 3arydaTa 3a roamHara). KbM
cratusita ..(pHHaHCOBH NPHXOIK”.

2.16.2. Qunancoeu nacueu

JpyKecTBOTO KIacupuuHpa IBIrOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH
KamuTam MM KaTo (DMHAHCOBM 3aTb/IKEHHS WIH KAaTO COOCTBEH KAMHTAl B 3aBHCHMOCT OT
CBUIHOCTTA H yCIOBUATA B I0rOBOP ChC CHOTBETHHS KOHTPATrCHT OTHOCHO TE3H HHCTPYMEHTH.

OuHaHCOBUTE [MaCHBH BKJIIOYBAT 3aeMu {I{pe):[HTH)_. 3aIb/KCHHA KBM JIOCTaBYHILU H
JAPYrd KOHTpPareHTH. H'prOHaqa.'[HO T€ C€ IIpH3HAaBaT B OTYETA 34 CbHHaHCOBOTO CBCTOSHHE TTO
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CIpaBe/ylMBa CTOHHOCT. HETHO OT NPEKHTE Pa3sXOIM MO TPAH3AKLMSTA. a MOCASABALIO — 110
aMOpTH3MpYeMa CTOMHOCT 1Mo MeTo/1a Ha e()eKTHBHATA JTHXBA

2.17. Janvuu ewvpxy nevanbama

Texkymmre naubun Bpxy nevandara Ha JPYIKECTBOTO €a OIpe/ieIeHH B ChOTBETCTBHE C
M3HCKBAaHUSTA HAa OBIrapCKOTO JAHBYHO 3aKOHOMATE]ICTBO — 3aKkoHa 3a KOpIIOPaTHBHOTO
MOJ0X0IHO obOraraHe.

OTcpovennTe naubUA BbpXy nevardata ce onpeesT upe3 npujaraHe Ha OaaaHCOBHS
MCTOI 32 ONpee/IsIHE HA 3aB/DKCHHETO OTHOCHO BCHYKH BPEMEHHH PA3IMKM HA JPYKECTBOTO
KbM JaTata Ha (DHHAHCOBHA OTYET. KOMTO ChHLIECTBYBAT MEKIY OAlaHCOBHTE CTOHHOCTH M
AAHBYHUTE OCHOBH Ha OTACTHHTE aKTHBH M MACHBH.

OtcpoyennTe TaHBYHHU MACHBHU Ce TIPH3HABAT 38 BCHUKH 001araeMu BPEMEHHH Pa3jiHKH,
C H3KJIIOUCHHE HA TE3HU, NOPOIMIHN C€ OT NPH3HABAHETO HA AKTHB HJIM MACHB, KOWTO KbM 1aTaTa
Ha CTonaHCKaTa Onepauus He € OB BbPXY CYCTOBOIHATA U JaHbYHATA nevanda/(3aryda).

OTcpoyeHHTE TaHBUHH AKTHBH Ce NPH3HABAT 3a BCHYKH HaMaIseMH BPEMEHHH pa3IuKH
H 33 HCU3IOI3BAHHUTE JaHBYHM 3aryOM 10 CTENEeHTa, 10 KOSTO € BEPOSTHO Te Ja Ce POSBSAT
00paTHO U 1a Obae reHepupana B Obelle A0CTATbYHA O6IaraeMa nevyanda UM J1a ce MPOSIBAT
obnaraeMH BpPEMEHHH pa3IHKH, OT KOMTO 1a MOraT Ja ce INpHcladHaT Te3W HaMallsieMH
PAa3JIMKH. C M3KIIIOUEHHE Ha PA3/IMKHTE, MOPOIMIN Ce OT NMPU3HABAHETO HA AKTHUB HM/IM [ACHB.
KOHTO KBM JaTaTa Ha CTOMaHcKaTa Onepanus He € MOBIHAJ BbPXY CUETOBOJHATA U JAaHbuHATAa
neyanoda/(zaryda).

banarcoBara cToOHHOCT Ha BCHUKH OTCPOUECHN 1aHBYHH AKTHBH Ce TNperiaekia Ha BCsAKa
7lata Ha GajlaHca U ce PelyIHpaT 10 CTENEHTa, 10 KOSTO € BEPOSTHO Te 1a ce IPOSIBAT 00paTHO
H Ja ce ICHEpHpa N0CTaThYHO ollaraeMa fevanda Wi MPOSIBABALLM CE Mpe3 CHITHS NEPHO
obnaraeMu BpPEMEHHHM pa3IUKH. ¢ KOMTO Te 1a MOraT 1a Obaar NOpUCHaIHATH WK
KOMIIEHCHPaHH.

OTCpO'—iCHHTC JaHBLH. CBBP3aHHU C OOEKTH., KOMTO €a OTYETEHH KaToO OpYrd KOMIIOHEHTH
Ha BCeOOXBATHUSA A0XO0I WJIM KarnuTaaoBa ITO3HIIMS B OTYET 34 (IJPIHB.HCOBOTO CbCTOSHHE. CHIIO
CC OTYHTAT AMPEKTHO KbM CBOTBETHHS KOMITIOHEHT Ha BCEOOXBATHUS JOXOJ HIIH OanaHcoBara
KaltuTaI0Ba MO3HIIHA.

OTcpoyeHnTe 1aHbUHH aKTHBM M MaCHBH Ce OLEHABAT HAa 6a3a IAHBLUHUTE CTABKH M
OCHOBH, KOMTO C¢ 04aKBa 1a ce MpHIIArar 3a Nepuoia U THNA ONEePALHH, [Pe3 KOHTO aKTHBHTE
C€ 04aKBa Jia ce pealu3upar. a MacHBHTE - JIa Ce ypeaT (MOracsT), Ha 6a3a TAHDUHHTE 3aKOHM.
KOHMTO Ca B CHJIA MJIH C rOJiiMa CTENeH Ha CHIYPHOCT CE 0YaKBa 13 ca B CHJIA.

OTCpO‘-IeHH JdaHBYHH aKTHBH Ha APYXKECTBOTO ce [IPpEAaCTaBiAT HETHO Cpe€uly HEroBH
OTCPOYE€HH JaHBYHH MMACHBH. KOraTo U JIOKOJIKOTO TO Ce IBsIBA 3a TIX JaHbUYHHS [1aTen. Korato
APYKECTBOTO HMa 3aKOHHO OpaBo a H3BBbpLIBA HIIH [oJIydaBa HETHH IIalllaHHUs Ha TCKVIIH
AaHBYHH 3a0bJ/ZKEHUS HJIH B3EMAaHHUS 110 NaHBIHATE BBPXY neyandara.

2.18. Joxoou na akuus

OcHOBHUTE IOXOIM Ha aKIUs Ce H3YMCISBAT KATO ce pasjienn HeTHaTa reyanda Win
3aryba 3a nmepHoIa, moUleXkalla Ha paslperesieHue MEKIY aKUMOHEPHUTE, MpHTEKATETH Ha
OOMKHOBEHH aKIHH, HA CPEeIHO-IPETErIeHAS Opoil Ha ABp/KaHUTE OOMKHOBEHH AaKIHM 3a
nepHoia.

Ilpn kanuTanmsauus, 1onbIHUTEIHA eMuCHS MM pasznessHe. OpoAT Ha OOMKHOBEHHUTE
AKLHH, KOMTO ca B OOpBILICHHE [0 JaTaTa Ha TOBAa CHOMTHE. ce KOpHUIUpa, 3a Ja ce 0Tpasu
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TPOTIOpLUMOHANHATA NIPOMSHA B Oposi Ha OOMKHOBEHHTE aKIHWM B OOPBIICHHE TaKa, CAKALI
CBOMTHETO Ce € CIIYYH/IO0 B HAYAI0TO Ha [IPECTABEHHS Hall-pAHEH EPHOL.

Joxoau Ha dKIHK ¢ HAMaJIeHa CTOHHOCT HE ce W3YHCIIABAT, Thil KaTO HAMA H3Ja/JeHH
NOTEHUHAIHH aKIHU ¢ HaMaJIeHa CTOHHOCT

2.19. Ouennsane no cnpagedausa cmoiirocm

HsKou OT akTHBHTE U MAaCUBUTE Ha APYKECTBOTO C€ OLEHSABAT U [IPEACTaBIT /UM CaMO

OTOBECTABAT M0 CIPABE/UIMBA CTOMHOCT 3a LeauTe Ha (PMHAHCOBOTO OTUMTaHe. TakuBa

Ca: Ha MoBTapsla ce 6a3a — ONpe/IeNeHH ThProBCKH U APYTH B3eMaHHs H 3a1bIUKeHHS |

JApYru: Ha HenoBTapdAila ce Oaza — He()MHAHCOBH AKTUBM KATO HUMOTH. MAIIMHHU U

obopy/iBaHe.

CnpaBenuBaTta CTOHHOCT Ha BCHUKH AKTHBH M MACHBH. KOMTO Ce OLICHSIBAT W/HIIH
OTOBECTSBAT BHB (PUHAHCOBHTE OTYETH I10 CITPaBe;IHBA CTOMHOCT. ce KaTeropusupa B paMKHTE
Ha cjie1HaTa Hepapxus Ha CIIpaBeUTHBUTE CTOIMHOCTH. @ HMEHHO:

¢ HuBo 1 — KoTtupauu (Hexopurupanu) Na3apHu [IEHH Ha aKTHUBEH Iazap 3a WICHTHYHHU
AKTUBH HJIH TTACHBH:

® HiiBo 2 — OueHBYHH TEXHHKH. MPH KOMTO CE M3MOJ3BAT BXOAAIIM JaHHH. KOUTO ca
PasIUYHH OT IHPEKTHO KOTHPAHH LIEHM. HO Ca MPAKO WM KOCBEHO JOCTBITHH 3a HaOIIOJIeHHe.
BKJI. KOT4TO KOTUPAHHTE LIEHH ¢a OOEKT Ha 3HAYUTEIIHH KOPEKIIMH; U

® HuBo 3 — OueHBYHH TEXHMKH. NPH KOHTO CE€ W3M0JI3BAT BXOIAIIH TAHHH. KOHTO B
3HAYHTE/IHATA CU 4acT ca HeHaOoaeMH.

JIpy’KeCTBOTO Mpuiara OCHOBHO cripaBetHBa crofinoct Hugo 3 .

3a Te3W aKTHBH M MACHBH. KOUTO CE€ OIEHSBAT MO CIIpaBeiTMBa CTOHHOCT BBHB
(prHaHCOBHTE OTUETH Ha noBTapseMa Oasa. JIPYKECTBOTO MpaBH MPELEHKA KbM aTaTa Ha BCEKH
OTYET Jain ¢ HeoOxoauMm TpaHcdep B HUBATA Ha Hepapxus Ha cripaBe/THBaTa CTOHHOCT Ha
JaZleH aKTHB WIIM IACHB B 3aBHCHMOCT OT pa3ojiaraeMHUTe M W3MOI3BAHWUTE KbM Ta3W ata
BXOJSIINA TaHHH.

JlpyXecTBOTO H3MON3Ba eKCHepTH3aTa HA BHHIIHM JHUEH3UPaHU OIIEHUTEIN 3a
ONpPECIAHE HA CIIPABE/IMBHTE CTOMHOCTH Ha MMOTH. MAlIMHU U 000pY/IBaHE.

DHHATHWTE OLCHKH HA CHpaBe/IMBATA CTOMHOCT [OLICKAT Ha on00peHue oT
M3ITBJIHUTE/HUS IMPEKTOP.

Ha natata wa Bcekw (uHAHCOB oTuer CbOOpa3sHO CYETOBOJHATA MMOJHMTHKA Ha
APYKECTBOTO €€ MpaBH OOLL aHATH3 HA JIBH/KCHHETO B CTOMHOCTHTE HA AKTHBHTE U MACHBHTE.
KOHMTO MOANEKAT HA OLEHKA HJIH OMOBECTABAHE M0 CHpaBeIIWBa CTOWHOCT. 332 THNA HATHYHH
JaHHU U BB3MOKHHUTE (DaKTOPH 3a HAOII01aBaHUTE IPOMEHH.

[Tpu HeoGxoauMocCT TOBa ce KOHCY/ITHPa H3PHYHO C U3IOJI3BAaHUTE BBHINHU OLIEHUTETH.

2.20. Omuem 3a napuunus nomox

[lpuerara nosmtika 3a orunrtane u npexcrtassHe Ha NapUYHUTE NOTOLH IO NPEKHs
Meron. [lapuunure moroun ce krnacuduumpar kato napu4Hy morouu ot: OneparusHa,
MuBectuimonna u ®unancosa aeitHoct.

2.21. Omuem 3a npomenume & cobcmeenus Kanuman

Ilpueta e cdeToBOAHA MONMTHKA 1@ Ce M3rOTBS OTYeTa 4ype3 BKIOYBaHe Ha : Herna
neyanda u 3aryba 3a nepuona; Canao Ha Hepasnpeae/cHara nedainda KakTo U JBH/KEHHATA 3a
nepuosa: Beuuku cratmu Ha npuxoamTe wim pasxonute, nevandata WM 3arybara, KOMTO B
pesynTat Ha aelicTBaumte MCC ce npusHaBaT AMPEKTHO B COOCTBEHHS kanuTan: Kymynatusen

eClJeI{T OT TIPOMEHHUTE B CUETOBOJHA IOJHTHKA H Q)}’H,'laMeHTa_I'IHH 'PEIIKH B CBOTBETCTBHE C
MCC 8.
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3. AOITb/IHUTE/IHA HH®OPMAILIHA KbM CTATHHTE HA ®HHAHCOBHA
OTYET /BEJIEJKKH/

BEJIEJKKH no OTYETA 34 BCEOBXBATHHA J10X0J1

3.1. lIpuxoou

31.03.2016 31.03.2015

Hemnu npuxoou om npooascou

[puxoou om npooasxcoa na npoovkyus 194 263
IIpuxoou om npooaxcéa na cmoxu - -
Ipuxoou om npooaxcéa na yciyeu 6 12
Dunancosu npuxoou - -
Jpyzu npuxoou - -
Odmo 200 275

[IpuxoauTe OT ycayru BKIHOUBAT:
— TPHUXOIH OT CTpoUuTeaHa 1adopatopus | X. IiB..

— OT HaeMH 5 X. JB.

3.2. Pasxoou 3a mamepuaiu

31.03.2016 31.03.2015
Pazxoou 3a ocnosnu (unepmuu) mamepuanu 155 210
Pasxoou 3a 6ooa 2 2
Paszxoou 3a exr.enepeus 3 4
Pazxoou 3a 2opusa 1 2
Hpyeu pazxoou 2 1
O6mo 163 219

3.3. Paszxoo0u 3a evHutHU ycay2u

31.03.2016 31.03.2015
Pasxoou 3a evruen mpancnopm 25 20
Pasxoou 3a oxpana 12 11
Pasxoou 3a mexywy pevonm - -
Hanvr copaou maxca cmem 3 3
Pazxoou 3a naemu 1 1
Upyeu pazxoou 4 -+
O6mo 45 39

3.4. Pasxoou 3a nepconana

31.03.2016 31.03.2015
Texyugu sv3nazparcoenus 47 45
Coyuannu ocueyposru 8 8
Obmo 55 53
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3.5. Pazxoou 3a amopmuzayuu

2016T.

31.03.2016 31.03.2015
13 12
3.6. Apyeu pazxoou
31.03.2016 31.03.2015
baxrancosa emoiimoem na npooadenu axmueu - -
Apyeu . =
Oburo . .
3.7. @unancosu npuxodu u pasxoou
31.03.2016 31.03.2015
Ipuxoou om auxeu - o
Paszxoou 3a auxeu - =
Apyeu punancosu paszxoouy = =
O6mo - =
3.8. Pasxoou 3a danwvuu
31.03.2016 31.03.2015

Pasxoau na orcpouenu nanpim

Kem 31.03.2016 r. apywxectsoro NpHKIOUBa ¢ 76 X. nB. 3aryba, cjeiCTBHE Ha
APACTHYHO HamalsBaHe o0eMa Ha NPOU3BOACTBOTO. CPaBHEHO C rOMMHUTE MpPEAM HACTBIIBAHE
Ha HKOHOMMYecKara KpH3a.
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BEJIEZKKH no OTYETA 34 ®HHAHCOBOTO ChbCTOAHH

3.9. Hemexyuu akmueu

3.9.1. Hmomu, mawiunu u odopyosane

Mawmunu
CHOPBHCCHUA U
obopyosane Apyeu Odbuo
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN  BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoitnocm
Canoo na I anyapu 354 343 1108 1109 1462 1452
Hpuoooumu 0 0 0 0 0 0
Tpaucepep 0 0 0 0 0 0
Ederxm om npeouerika oo
CHpAgedInNea CHOUHOCH 0 0 0 0 0 0
Omnucanu 0 0 0 0 0 0
Canoo na 31 mapm 354 343 1108 1109 1462 1452
0 0 0 0 0 0
Hampynana amopmusauua 0 0 0 0 0 0
Canoo na I anyapu 257 241 467 436 724 677
Hauucarena anopmusauua 4 4 i 8 11 12
Omnucana amopmuzayus 0 0 0 0 0
Edexm om npeouenra oo
CNpaseodIea CrouHOCm 0 0 0 0 0 0
Canoo na 31 mapm 261 245 474 444 735 689
0 0 0 0 0 0
banrancosa cmoiitnocm 31 mapm 93 98 634 665 727 763
banancoea cmoininocm na 1
AHyapu 97 102 641 673 738 775

Kewm 31.03.2016r. aparoTpaiinite MaTepuaini akTUBH Ha JPY/KECTBOTO BKIIOYBAT:

3emu — 373 x. aB..

Crpanau u koHCTpyKuHH — 648 X. 71B. oTueTHa croifHocT M 241 Xx. 1B. GamaHcoBa
CTOMHOCT,

Mamnau u obGopyzaBane -49 X. 7B. oTdeTHa cToiHOCT M 4 X. 71B. GamaHcoBa
CTOIHOCT.

Coopbkenns 305 X. 1B. oTUeTHA CTOHHOCT U 89 X. /1B, Gas1aHCOBA CTOMHOCT.

— Tpancnoprau cpexnctBa — 52 X. JIB. OTYETHA CTOMHOCT M 5 X. jB. GanaHcoBa
CTOHHOCT U

Hpyru JIMA — 20 x. 71B. oTyeTHa cTOMHOCT U 0 X. 71B. GanaHcoBa CTOHHOCT.




AOBPOTHLIA BCK A
HNOSACHHUTEJIHH NMPHJIOKEHHA KbM MEKIHHEH ®IHAHCOB OTUET KbM 31.03. 2016 T.

3.9.2. Hemamepuaanu akmugu

JpykeCTBOTO mpuTeXaBa TPH HEMATEPHATHH AKTUBA — OTCTHIICHO [IpaBO Ha CTPOEK.
KOHTO €a € OTYETHA CTOHHOCT 46 XHI. JIB. M HATpyNaHa aMOPTH3alMs KaKTO CleaBa: KbM
31.12.2015 r. — 3 xuu. aB.. a kbM 31.03.2016r. — 2 X111 1B,

KM 31.03.2016 roanna Ganancosata croiinoct va JIHMA ca B pasmep Ha 41 x. 1B.
3.9.3. loaoncumenna penymauusn

B pesynrar Ha npeobpasyBane e oTueTeHa MOIOKUTETHA pemyTaius B pa3mep Ha 326 X.
JIB, 3d KOATO C€ H3BBPIIBA IIPOBEPKA 33 HAJIMYHE HAa KPUTEPHHU 3a 00e3LEHKa B Kpas Ha
BCsiKa KaneHaapHa roauHa. Ilpes 2015 roauxa e u3pbpiiena odesienka B pasyep Ha 66
X. JIB., a IPe3 NMPEeAXOAHUTE NEPHO/IM € HalpaBeHa ode3lenka 3a 195 x. JB.

3.9.4. Akmusu no omcpouenu oanvuu

AKTHBHTE [0 OTCPOYCHH JaHBLH Ca OT 0GE3lEHeHH W OTIIHCAHH IIPOCPOUEHH B3eMAHHS
1 ca B pasmep Ha 22 x. 8. ChIuTe mpe3 npeaxoaHus nepuos ca 22 X. IB.

3.10. Texkywu akmueu

TexyuiTe aKTHBH Ha JAPYKECTBOTO Ca MATEPHATHH 3allacH, THPIOBCKH H Apyru
B3eMaHHUS U NAPHYHH CPEICTBA.

3.10.1. Mamepuaanu 3anacu

Kom 31.03.20162. mamepuaanume sanacu ca 431 x. ae., 6 m.u.

- bemonoe ev3en [lobpuy 194 x. 1B.
- bemonoe 6évzen Baruux 235 x. nB.
- (Ckaao 5 1 x. 1B.
- Upyeu 1% 0m:

Ksm 31.12.2015r marepuanuute 3anacu ca 408 x. 1s.

3.10.2. Tvpeoscku ezemanun

31.03.2016 31.12.2015
Bsevanus om kauenmu 379 373
Cvoebnu u npucvoenu e3emanus 10 10
Hpyeu ezemanus 30 25
O6m1o 419 408

3.10.3. llapuunu cpedcmea u napuunu exeusarenmu

31.03.2016 31.12.2015
Hapuynu cpeocmea 6 pazniawamennu cyemxu 93 133
Iapuunu cpeocmesa 6 kaca 3 10
O6110 96 143

JpyxecTBOTO HAMA GIIOKMpPaHH NAPHYHK CPeICTRA.
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3.11. Cobecmeen kanuman

PasmepsT Ha PETHCTPHPAHHA aKIMOHEpeH KamuTal ksM 31.03.2016r. e 88954 71B.,
pasnpenesien B 44477 Opost IOUMEHHH Ge3HATHYHK AKIHH C HOMHUHAJIHA CTOWHOCT OT 2 JIeBa.

3.11.1. 3akonoeume pesepéu ca (opmupaHu OT pasnpeneneHHe Ha meyarGara u
BKJIOUBAT M3LSANIO pasNpesieieHn CyMH 3a QoH/T “Pesepsen™u ca B pasmep Ha 9 x. 1B.

3.11.2.ITpeouervunuam pesepe ot 42 X. j1B. ¢ (pOPMHPAH OT MOJIOKHUTEIHATA pasiiuka
MEXIy OalaHcoBaTa CTOMHOCT HA HMOTHTC. MAallMHATE W O0OpYJABAaHETO M TEXHHTE
CTPABE/THBH CTOHHOCTH KbM JaTHTE HAa CHOTBETHHTE OLECHKH. EdextsT Ha oTcpouenmte
AGHBLH BbPXY NPEOLICHBYHHS PE3EPB € 0Tpa3eH AHMPEKTHO B TO3H pe3eps.

3.11.3. @unancosuam pesyimam e B pasmep Ha 1037 x. 518. 3ary6a u BK/IIOUBa:
- HETIOKpHTa 3aryba oT MHHAIM roauuu — 961 X. 1B,
- TeKylIa 3aryoa — 76 x. js.

3.12. Texyuu 3aovancernus

31.03.2016 31.12.2015
3aovadicenusn kvm cevpzanu npeonpusimus 2629 2586
3aovascenus kKvm docmas Yuyu 28 20
Ioayuenu asancu 2 a
3aovaocenus ko nepconana 23 27
3a0vadcenus Koy ocueypumenn npeonpusimus 6 7
Hanvunu 3aowvaocenus 6 3
Apyeu 3advaxncenus - 4

Oouo 2698 2649
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4. IPYTH OIIOBECTSIBAHHS
4.1. ¥Ynpaeaenue na hunancoeun puck

B Xozxa na o6uuaiinara cu cronancka ACHHOCT JPYIKECTBOTO MOKE 12 ObIE H3I0KCHO
Ha pasiuvHH (DMHAHCOBH PHCKOBe, HAii-BaKHHTE OT KOHTO ca: masapeH pHCK (BKIHOUBALL
BAIYTCH PHCK, DHCK OT IPOMSIHA Ha CMIPABeTHBATA CTORHOCT | UEHOBH PHCK), KPEIHTEH PHCK,
JIMKBHJCH PHCK M PUCK Ha JTHXBEHO-00BBP3aHH NapH4HH MOTOIH.

O6muoro ynpasienue na PHCKa € (OKYCHPaHO BBPXY TPYAHOCTHTE NPH TIPOTHO3HpaHe
Ha (DHHAHCOBHTE MasapM u JocTHraHe MHHHMH3HPAHE Ha MOTEHUMAIHHTE OTPHUATENHH
epeKTH. KOMTO MoraT na ce OTPa3AT BBPXY (HHAHCOBHTE pPE3yNTAaTH M CHCTOSHHE Ha
JAPYKECTBOTO.

Texymo ¢unancosure PHCKOBe Cc€ HACHTHU)UUMPAT., H3MEpBAT M HAGMIONABAT C
MTOMOIITA HA PasTMYHA KOHTPOJIHH MEXaHH3MH, BBBC/ICHH, 3a 1a CC ONMpENesaT aAeKBaTHH [eHH
Ha MPONYKTHTE U yCIYTUTE HA APYIKECTBOTO i Ha IIPHBJICYCHHS OT HEro 3aeMeH KaluTall, KakTo
M J1a Ce OUCHAT alleKBaTHO Ma3apHUTe OGCTOATENCTBA HA MPaBEHUTE OT HEr0 MHBECTHIIMH H
hbopmuTe 3a noxaBpIKAHe HA cBOGOIHUTE JHMKBHIIHK Cpe/ICcTBa. Ge3 1a ce J0NycKa HeonpasaHa
KOHL{eHTpaL[PIH Ha najaeH PHCK.

anaBneHHeTo Ha pPHCKa Ce OChIIeCTBSBA TCKYIIO OT PBKOBOJACTBOTO Ha APVIKECTBOTO.

ﬂp}'}i\'eCTBOTO € H3JI0’K€HO OCHOBHO OT €lIHa CTpaHa. Ha HeHo8U pUCK OT CBCHTYAJIHO
HapacTBaHe Ha JAOCTaBHHTE 1EeHH Ha CYPOBHHHTE H MaTepHaiuTe u HapacTBailara
KOHKYpeHIIH4. HaMHpalna OTPAKEHHME U B [ICHUTE HA NOpoOAYKIHATA.

3a MMHMMH3HDaHe Ha TOBA BIHSHHE APY/KECTBOTO mpunara (upMeHa cTpaTerus,
ICIA1a ONTHMHU3HPaHe Ha IPOH3BOACTBEHHTE Pa3XO/IH. CKIIOYBAHE HA ABITOCPOYHH 10TOBOPH
€ OCHOBHHTE IOCTAaBYHLM H HE HA MOCIEIHO MACTO bBKARA MapKeTHHIOBA M 1IEHOBA MOJHTHKA.

[lenoBara nomutuka e (GYHKIMSA OT Tpu ocHOBHH (axropa - cTpykrypa Ha pasxoaure.
LICHH Ha KOHKYPEHTH M MOKYIIaTe/Ha Bb3MOKHOCT Ha norpeduTenuTe.

4.2. llapuunu nomouu

4.2.1. Hpuxodoume om npoodaxcou 3a 1epuosa. KOHUTO ca OCHOBHO OT MPOAYKIIHS
BB3H3aT Ha 237 X. 8. cpenty 332 x. 718. 32 2015 r. KO€TO € ¢ 95 X. 11B. 110 MaJIKO.

4.2.2. Mawanuama rxom 00CMagu UUU OCHOBHO 32 MaTepuaau i TPAHCIIOPTHH YCIIyTH
- 224 x. 11B.. a chIUKTE 33 peaxoanata roauHa ca 318 x. 118., uiu HamasgBase ¢ 94 x. 718,

4.2.3. Hnawanusa kem nepconana—60x. 18.3a 2016 1., a3a 2015 r — 58 x. 1B,

4.2.4. pyeu nocmonaenus

4.3.0nosecmasane na cevpsanume n uua
CBbp3aHy 1L Ha IPYKeCTBOTO OCBeH aKLIMOHEPHUTE ca CJIe/IHUTE:

v “JleBHsi mumeHT “ AJ[ —IpuTexara 26.4 % - 11742 Opos aKuMH OT KamuTana Ha
APYKECTBOTO H € OCHOBEH JOCTABYMK HA HMEHT.

ITpe3 2016 r. e nocTaBen 543 ToHa wiMenT Ha cTOHHOCT 89 x. 11B.. a pe3 2015 1. - 677
ToHa 3a 111 x. 1B.

v “BI' Tpanc” Al - U3BLPIIBA JIOCTABKUTE Ha HHEPTHHTE MaTepHATH 3a
POU3BOJICTBOTO M TPAaHCNIOPTA HA TOTOBHTE GETOHOBHM CMECH 1o obekta Ha
KIIHEHTHTE,
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3a 2016 r. cnenkute BB3TH3AT Ha 111 x. 18. 2322015 1. — 83 x. 1B,
3anwemKeHneTo a APYXKeCTBOTO kbM “BI” Tpanc™ Al ksm 31.03.2016 - € 2595 x. nB.

v “Crpoii BI'” 00]] — liputekasa 48.66% - 21645 Gpos akumm u HaMma CHEKH
MEIHAY CBBP3aHHTe JIMLA [pe3 TeKyInaTa u NpeIxoaHaTa roIuHa.

Bewnukn CHCITKH MEHKIY CBBbP3aHUTE JIMIIA Ce OCBILECTBIBAT TI0 Ma3apHH LUEHH,

4.4. [lpomenu 6 cuemosoonama notumurka u Kopekuus na epewiru

Ipes oTuernus nepuon me e [IPaBEHA [IPOMAHA B CYETOBOIHA MONMTHKA M He ca
[PABCHH KOPEKLHHU Ha FPEKH.

4.5. Cvoumus creo damama Ha omyema 3a punancoeomo cvemonnue

Hsma wactenmmi cumectsenn CBOUTHSA ClIea Kpast Ha OTYETHHS IepHoI.

4.6. deiicmsauo npeonpusmue

DHHAHCOBUAT OTYET e CheTasen IpH ChOMONABAHE HA MPHHIMMA 3a JeficTBALLO
fipeanpusTue. Ha ppKOBOACTBOTO Ha ApyKecTBOTO He ca M3BECTHH JIaHHH, KOUTO OHXa JOBETH
/10 HECHTYPHOCT OTHOCHO BB3MOKHOCTTA TO J1a OPOIBIDKH CBOSITA ICITHOCT.

CoweraButen:

/Pymsfia Credanosa/






