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[Mpn KOHCONUAMpaHeTo Ha (puHaHCOBUTE OTYETU, B CbCTaBa Ha VIkoHoMuyecka
rpyna EHemoHa Bnu3at cnegHute [pyxecTsa, KbM CbOTBETHUTE AATU:




Henpekun yyactusa Ha ,,EHemoHa” A[]
MpoueHT (%) Ha

OpyxecTtBO Henpsko yyactue 4ype3s HeNnpAKo yyacTtue KbM
30.09.2011 r.
,PernoHanras” Al .,EHeMoHa KOTunntnc” AL 50.00
oL npunlaysp” A ,EHeMoHa OTunutunc” AL 16.00

. U(HOUKATOP ,,OCTABALL OBEM NO NoaANMMCAHU 0OroBoPu B
CTPOUTENICTBOTO"
(CONSTRUCTION BACKLOG INDICATOR - CBI)

»,EHeMoHa” All e nbpBaTa ny6nnM4yHa cTtpouTesniHa kKomnaHmsa B bbnrapus,
KOATO NyOnuKyBa nHamkatopa ,,OcraBawy o6emM no nognucaHu AoroBopum
B cTtpoutencrtBoto“ (Construction Backlog Indicator — CBIl) Ha
KoHconuaupaHa 6asa.

Kbm 30 centemspu 2011 r. ,ocTaBawmAT o6emM no noannucaHu Aorosopu B
CTPOUTENCTBOTO” Ha KOHconuaupaHa 6asa Bb3nm3a Ha 126 MnH. NB., KOeTo
e cnapg ¢ 5.26% cnpamMo NnpeaxogHoToO TPUMECeYne Ha Tasu rognHa.

OctaBawmar obem nNo noanvMcaHyn [OroBOpYM Ce U3YUCHsiBa KaTo pasnuka
mMexay obLiata CTOMHOCT Ha BCUMYKM NognucaHn OroBopu KbM AageH MOMEHT
(TakmBa, KOUTO ca B MPOLEC Ha U3NbMIHEHWEe, U TakuBa, YNEeTO U3MbIHEHWE
npeacTon) n cymarta Ha nonyvYeHuTe/Npu3HaTUTE KbM TO3M MOMEHT NpuUXoam
no Tax. MHOnKaTopbT € CEeKTOPHO OpUEeHTMpPaH M peanHo u3passiea pasMmepa
Ha npuxoguTe, kouTo rpynata ©6m Morna pga o4akBa B cdepaTta Ha
CTPOUTENHO-MOHTa)XHW OEWHOCTU, aKo HEe Ce CKMoYM HATO €4QUH HOB JOroBOP.

Mokazatenat ,OcTaBaw, obem No nognucaHn OOroBOpM B CTPOUTENCTBOTO”
(Construction Backlog Indicator — CBI) nspassiBa cToMHOCTTa Ha CTPOUTESTHO-
MOHTa)XHUTE OENHOCTM NO CKIOYEHM OT KOMMNaHUSATa HOBW LOrOBOPMK U Takuea
B NPOLEC Ha U3NbIIHEHME, KOMTO LWe 6baaT U3BbpPLUBAHN OT MKOHOMMUYECKaTa
rpyna Ha eMUTeHTa Npes crieaBalmre Meceumw.



2,83%

OcraBaw,06em pgorosopu Kbm 30.09.2011 r.
no BUA0BE Bb3/10XKUTENU

M Ocrasaw, obem gorosopu,
M3NBAHABAHU B HyKbBUHa

M OcraBaw, obem norosopu ¢
Yy AECTPAHHW Bb3/10KUTENN,
M3NbAHABAHW B Bbarapusn

d OctaBaw, obem norosopu ¢
BbArapcku Bb3N0MKUTENM,
M3NbAHABAHW B Bbarapusn

OcraBaw,06em gorosopu Kbom 30.09.2011 r.
Nno BUA0Be Bb3/10XKUTENN

M Ocrasaw,0bem goroBopm ¢
AbpreasHM M OOWMHCKK
Bb3N0OHUTENM

H Ocrarau,obem aororopu ©
YACTHWU Bb3NOKKMTENN




OcraBaw, 06em aorosopu Kom 30.09.2011 r.
Nno BMUAO0BE Bb3/10XKUTENN

M Ocrasaw,0bem aoroeopum ¢
bbArapcKm Bb3NOMUTENM

B Ocragau, obem A0roBopU C
YYHAeCTRAHHW Bb3N0KMUTENK

OcraBaw, o6em gorosopu Kbm 30.09.2011r.
no BUAOBE Bb3N0XKUTENN

M Ocragaw, obem gorosopu c oBektu
8 P.bbrrapumn

M Ocragaw, obem gorosopu c oBektn
13BbH F. bearapwmn




HAMPABJNEHUE ,, UHXXEHEPUHTI, CTPOUTEITHO — MOHTAXHU
OEWHOCTW, BKJl. EHEPTUMHA E®EKTUBHOCT”

HanpasneHneTo e ocHoBHO 3a VI EHemMoOHa n npegoctaBsa ycryrM ¢ BUCOKA
pobaBeHa CTOMHOCT KaTO MHXEHEPWHT, ypaBrieHne Ha NPOeKTU N narpaxgaHe
A0 KIH0Y, KOUTO ca (POKYyCMpPaHU rMaBHO B:

ATOMHaTa eHepreTuka;

KoHBEHLUMOHaNHaTa eHepreTuka;

EHeprunHaTa nHdpacTpykTypa;

roycTpuanHu npegnpuaTtna — XumMmuyecka MNpPOMULLIIEHOCT,
MeTanyprus, NPou3BOACTBO Ha UMMEHT W TUMNC, NETPOSIHU
0asu;

KunnwHm, agMMHUCTPATUBHU 1 Crpagu CbC cneumanmsanpaHo
npegHasHaveHune (netuwa, rapu, 6onHMuK, cknagose n ap.).

ok SRR

=

HanpaBneHueTo BKNtouBa [IpyxecTteaTa:
,EHEeMoHa” A/,
,EHEeMOHa - bnbboso” Al,
,EMKO” Al

“EHEMOHA” AL

|. ToproBusl ¢ LEHHUTE KHMWXaA, eMuTUpaHum ot ,EHemoHa” Al Ha ,,BPb-
Cocdma” ALl 3a nepuopa ronu - centemepu 2011 r.

O6ukHOoB8eHU akyuu

Mpe3 nepunopa tonu - centemspun 2011 r. 060poTHLT C akuum Ha ,EHemoHa” Al
Ha ,Bbnrapcka ¢oHgoBa 6opca — Cocums” AL otbenassa pbCT oT 20.43%,
KaTo u3TbpryBaHute akuum Hapacteat ¢ 60.99 %. Cnag ot 33.74% ce
Habniogasa npu ¢QopmMmuMpaHaTa cpefHa LUeHa CnNpsAMO  NpeaxogHus
TPUMECeYeH nepunos.

3a oTyeTHUA nNepuog, obopoTbT € akunuTe Ha OdpyxectsoTo € 580 741 nesa,
Kato cpeaHo-gHeBHMAT obopoT e 9 366.79 nesa. Cpoenkute ca 457, kato
cpeaHo-gHEBHMAT M Gpon e 9.92. CpegHaTta uUeHa Ha LEHHUTE KHWXa 3a
nepuwoga e 4.894 nesa.



o6wo
caenku

Oo6uwo
NU3TbPryBaHu
aKuuu

89 6pos

11 877 6pos

CpepHa ueHa 6.025 neBa

O6wa cyma

Ha 71 562 neBa
CKIIIOYEeHUTe

caenku

N3moyHuk: www.infostock.bg

310 6pos

69 081 6pos

5.018 neBa

346 707
nesa

216 ©6pos 615 6pos
37 650 6possi 118 608 Gpos
4.308 neBa 4.894 neBa

162 203 580 741 neBa
nesa

CuHTe3upaHu AaHHN OTHOCHO TbProBUATa C aKLMMUTE Ha KOMNaHUATa U
pesynTtaTtuTe 3a TpeTo Tpumeceuume npe3 2010 r. v 2011 r.

Oo6uwo
caenku
Oo6uwo
M3TbpPryBaHu
aKuum

CpepHa ueHa

Obwa cyma
Ha
CKNnroYeHuTe
caenku

Bapanmu

615 6pos

118 608 6pos

4.894 neBa

580 741 neBa

413 G6pos

36 254 6pos

7.073 neBa

256 460 neBa

3a Tpeto Tpumeceune Ha 2011 r. o6opoTHT C BapaHTM Bb3Nm3a Ha 25 262
neea, KaTo cpeaHo-aHeBHUAT obopoT e 407.45 nesa. Coenkute ca 36, kaTo
cpegHo-gHeBHMAT nm 6pon e 0.58. O6wo nsTbpryBsaHntTe BapaHTn ca 52 933,

Ha cpeaHa ueHa 0.477 nesa.



aBrycTr centeMmBpu Onu-
centemBpu

O6uwo 6 6pos 29 6pos 1 6pon 36 6pos

caenku

Oo6wo

USTBPryBaHn 1 693 6pos 50 671 6pos 569 6pos 52 933 6pos

BapaHTH

CpenHa ueHa 0.609 nesa 0.473 neBa 0.648 neBa 0.477neBa

O6wa cyma

Ha 1031 neea 24003 neBa 228 neBa 25 262 neBa

CKITIOYEeHuUTe

caenku

llpueunezaupoeaHu akyuu
O6opoTbT C npuBUNErMpoBaHUTe akuum Ha KomnaHudata, npe3 TpeToTo
TpuMeceudne otbensasa pucT oT 17.06% u Bb3nese Ha 103 541 neBa, kaTo
cpenHo-gHeBHMAT obopoT e 1670 nesa. Caenkute ca 135, kaTto cpeaHo-
AHEBHUAT UM 6pon e 2.17. O6LLO M3TbpryBaHUTE NPUBUIENMPOBAHN aKLMK ca
12 730, npu cpeaHa ueHa 8.133 neBa.

aBrycr centeMmBpu onu-
centeMmBpu

O6uwo 27 6pos 28 6pos 80 6pos 135 6pos

caenku

Oo6uwo

U3TBbPryBaHn 1 374 Gpos 4 406 6pos 6 950 6pos 12 730 6pos

aKuum

CpegHa ueHa 9.176 neBa 8.092 nesa 7.953 neBa 8.133 neBa

O6wa cyma

Ha 12609 neBa 35655neBa 55278 neBa 103 541 neBa

CKITIOYEeHuUTe

caenku




CpaBHuTenHa rpadmka 3a ABMKEHUETO Ha LeHHUTe KHUXa,

emutunpaHm ot Komnanusara n SOFIX
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MNoanucaHu HoBu gorosopwu 3a UHxxeHepuHr u CMP

Ha obuwla CTOMHOCT 6.5 MNH.NneBa

AN "PapuoakTuBHM
oTnagbun”

"Arpononuxum" Al

"AEL Kosnoayn" EAQ]

"AEU Kosnoaywn™ EANl

"BoTyHAa EHepaxu"A[L

AN "PagnoakTtnBHMu
oTnagbun”

"AEU Kosnoayn" EALl

Tepmonsonaumsa Ha nomMeLleHne "A-20-
LinmeHTauus v Tepmonsonayma Ha nomelleHme
npoun3soacTBeHo xane 3ag crpaga [MJIK c
TepMonsonaumoHH naHenn"

CMP no yactu En n ATI1, Bkno4yBawm N MOHTax
Ha enekTpuyecko n KWUIMunA obopygsaHe npwu
M3NbJIHEHNETO HAa  WHBECTUUMOHEH  MPOEKT
IP.703 "WsrpaxgaHe Ha HOB LEX 3a aMOHVEB
HUTpaT Ha "Arpononuxum" AL rp. [OesBHs",
[MpomuLuneHa 30Ha

NogmsHa Ha MeTanHa aorpama n
BogooTBexaala cuctema Ha cknagose Ne101 u
Ne106

PeMOHT Ha cbopbXeHUs B oxpaHaTta nosioca Ha
En2"

AOC Ne3 kbm [OoroBop Ne7705/ 28.04.10r.3a
ponbnHutenin CMP n CMP nopagu HaHeceHu
weTtn cneg npupogHo 6eactene Ha 04 w
05.12.10 Ha o06ekT:"CMP, MNMHP un nyckaHe B
eKkcrnioaTauma Ha Bb3aylleH enekTponposog 20
KV ¢ AabmkmHa 1900m" Ha MBEL"TlyHa",
pasnonoxeH B 3emMauweTo Ha C.boTyHs,
obwmHa Kpmnsogon, obnact Bpaua

"MogMsiHa Ha CcTOMaHeHW Mnpo3opLUM Ha KoTa
+17,08 ¢ anymmHneBn eguHNYHN 6e3 TepMOMOCT
Ha Cneukopnyc 1 n nogmsiHa Ha gedekTnpana
BpaTta OT CTygeH anymumHueB  npocpun,
aBTOMaTU4Ha, NNb3rawa ce, ynpasBnsBaHa C
MHdpavepBeH ceH30p"

"PeKoHCTpyKUUS Ha nomMeLlieHmne 3a
nabopatopus B cektop "UX""



"Arpononuxum"” ALl

"AEL Kosnoayn" EAQ]

"NNomcko nuBo" Al

"Ctpowmert - 2004" OO

"Yenoney ManHuur" EA[]

"Yenoney ManHuur" EA[]

"AEU Kosnoaywn™ EALl

"Arpononuxum" Al

"Yenoney ManHuur" EA[]

"AEU Kosnoayn™ EAQl

"CTpontenHo-MoHTaXHH Pa6boTu npu
N3NbJIHEHNETO Ha WHBECTUUMOHEH npoekT IP.
703 "WNsrpaxpaHe Ha HOB LEX 3a aMOHWEB
HUTpaT Ha "Arpononuxum" AL B rpag [esHs",
[MpomuwneHa soHa"

"NogmsiHa Ha gorpama Ha ceBepHa dpacaga Ha
Cton ElN2 B 4actta Ha JlaBka 3a onepaTtuBeH
nepcoHan"

"MogMaAHa Ha TOMMNOOOMEHHUK B XnagurHo
otaeneHune Ha "llomcko nuso" Al"

HosbpwmntenHm pabotn Ha obekT: "BEL] Ha TK"

M3nbfiHEHMEe Ha KOHCTPYKTUBHA, MexXaHW4Ha
YacTu n Tpbbonposoau no NpoeKT
MogepHusaumss no BeHTunaumoHHa ypenba Ha
waxta Cesep npu "HYenoneu MannuHr" EAL
N3nbnHeHne Ha [OEeWHOCTU MO MOHTaXa Ha
CrbcTuTen 3a XBOCT 3a npoekT "MoaepHusauus
Ha OboratutenHa dabpuka" npu "YHenoneu
MannuHr" EALQ

"MNogmMsiHa naHenn 3a TEXHOMNOMMYHW 3alUUTK Ha
UMPKYNAUMOHHM NOMMM MU NOMMU 3a TeXHU4YeCKa
BOOA —  HEOTroBOpHWM  noTtpebutenn B
UMPKYNaUMOHHN nomnenun ctadumm 3 n 4 (LUINC 3
n 4) n 06bLWOCTaHLUMOHHN NOMMNEHN CTaHumMn 3 1 4
(OrnC 3 un4)"

AHekc kbm pgoroBop Ne 520/ 02.11.10 3a
AonbnHutenHn enektpo n KUM n A MoHTaxHu
pabotn Ha ,CTaHuMa 3a TpeTupaHe Ha OTnagHu
Bogn - cuctema ENVOCHEM c¢ BrpageHn
Tpadponoct 2 x 1600 kVA” Ha [MpeuncTBaTenHa
cTaHuusa 3a pocdop cbabpKallim oTnagHu Boam
Ha L,AIPOMOJIMXUM” AL B rp. [eBHs,
[MpomuLuneHa 3oHa.

AHekc Ne 1 kbm [oroop 1016/ 08.08.11 3a
N3NbJIHEHNE Ha OOMbNHUTENHN paboTn

"AOMUHUCTPATUBHA KOMMOTbPHA U TenedoHHa
Mpexu, Yact AgMUHUCTpaTuBHa crpaga”
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"Yenoney ManHuur" EA[]

"Yenoney ManHuur" EA[]

"Yenoney ManHuur" EA[]

"Yenoneuy Manuuur” EAQ

"Mera En" EOOA

AN "PapunoakTuBHMU
oTnagbun”

"Poca" A

"Yenoney ManHuur" EA[]
IBAU HAMBURG
OBO BETTERMANN

"AEU Kosnoaywn" EANl

IBAU HAMBURG
Ingenieurgesellschaft
Industriebau mbH

,CTapT UHXeHepuHr”’ ALl

N3paboTka n goctaBka Ha CTEHU 3a pe3epBoapu
N KONeKTop kbM nomnute 3a obekT: "Henoneu
ManHnur" EAL

N3paboTka n poctaBka Ha nnatdgopma 3a
AOCTbN OO0 [ABuraTens Ha BeHTunaTtopa W
obcnyxeawm nnatgopmu

N3paboTka m pocrtaBka Ha npoboB3emarternHa
Kyna un TpbbHa ecTtakaga

MHCcTanupaHe Ha KOHCTPYKTMBHA M MeEXaHW4Ha
yacT u Tpvbonposoan Ha CrbcTuTen 3a XBOCT
npu "Yenoney ManHnHr' EALL

AHekc Ne 1 kbm gorosop 7664/ 22.03.10 r. 3a
npomsiHa B o6xBaTa Ha 4OroBopa 1 HamarnsiBaHe
Ha obLlaTa CTOMHOCT Ha Bb3rNOXEHUTE OEeNHOCTHU
Ha 120 727.44 nB.

"[locTaBka n CMP  3a PEMOHT  Ha
agMWHUCTpPaTMBHA crpaga, Haxojswa ce B rp.
Cocpnsa, 6yn. "I.M. OumntpoB" Ne52, eT. 6 wu
CMP"

O6crneaBaHe 3a eHeprunHa eqeKTUMBHOCT Ha
ob6ekT Ha Bbanoxutens, HaxogAw, ce B
rp.MNonoso,yn."Aneko KoHcTaHTuHOB" Ne4-
npou3BoACcTBeHA nrowaaka Ha "Poca" ALl
AHekc Ne 2 kbm [orosop 1016/ 08.08.11 3a
N3MbIHEHNE Ha JONBIIHUTENHN paboTu
"lMpon3BoacTBO M [OOCTaBka Ha MeTanHa
KOHCTpYKUusa Ao 3asog La Rochelle"

MoHTax Ha kabenHu TpaceTa Ha 0bekT: JleTuie
bepnuH

"MogmsHa Ha 24 6poss eHeprocnecTaBallu
namnu n noamsiHa Ha 6 6post CUrHanHM NeTULLHN
namnu Ha nocneaHuns NpbCTEH Ha
BEHTUNaunoHHa Tpbvba Ne 2 B ElMN-1"

MOHTaX Ha MeTanHW KOHCTPYKUUU U HAKOU
AOMbAHUTENHN LEWHOCTU KaTo GosigucBaHe u
noymMcTBaHe nog Haglopa Ha Bb3NOXUTENS Ha
o6ekT: RWE KW Westfalen, Hamm, N'epmaHus

N3rpaxxgaHe Ha cuctemunTe 3a
enektposaxpaHeaHe- |l meTpognameTbp OT
"MbTeH BB3en Hapexpa-LleHTpanHa rapa-
nn."Ceeta Hepens"-6yn."Matpmnapx EBTMMUN" C
meTpocTaHuma Ne7-l v npunexaiwmnTte TyHemnHu
y4yacTbUM
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NMoanucaHu aoroBopu B cdhepata Ha eHeprmmHaTa ePeKTUBHOCT
Ha CTOUMHOCT 6.0 MIH.NB.

KoHTpareHT Mpeawver

MBAIJl "CBeTta lNeTka" WHxeHepuHr 3a nopobpsiBaHe Ha eHeprunHaTta

Al edeKTUBHOCT Ha cneaHuTe crpaan Ha MBAJ1 "CeeTa
rp. Buavx Metka" AL - rp. BuawmH: crpaga Ha "OcHoBeH
BGONHU4YEH Kopnyc"; crpaga Ha

"[lepMmaTOBEHEPONOrMYHO OTAENEHNE"; crpagaTta Ha
"MynmodTnanaTpmyHo otaeneHve" u crpagarta Ha
"Hedponorna n Xemogmanusa" wn "lNcuxmaTpuyHo
oTaeneHune"

"Acapen-Mepet" ALl OO6GcnegBaHe 3a eHeprunHa egEKTUBHOCT Ha
npomuwineHa cuctema Ha "Acapen-Mepet" AL,
rp.MNaHaropuwe

Tpowmer - Ha obekT: "CaHupaHe Ha MUHUCTpPaATUBHA

"C 2004" ooa CMP 6 "C An
crpaga go XCCOAr

"CBAJl no OHKonorma"™ ,MHXeHepUHr, no cMmcbna Ha yn. 3, an. 1, 1. 3,
EAL rp.Codusn ObykBa “B” OoT 3akoHa 3a obLiecTBEHUTE NOPBYKK, 3a
eHeproeeKkTMBHN  OeMHOCTM Mo [OOoroBop C
rapaHTMpaH pesynrtar 3a crnegHuTte crpagm Ha CBAI
no Ounkonornsa EAL — rpag Codus: crpagata Ha
OcHoBeH  GomHM4YeH  Kopnyc; crpagata  Ha

bonHuyHaTta anteka; crpagata Ha TEJIK"

MNoanucaHu gorosopu No Tpumece4ymsn
2011r.

B UrkeHepuHr v CMI (manH.ns.) O ExepruiiHa edekTMBHOCT (MAH.B.)

1-so Tpumecevmne 2-po Tpumeceumne 3-To TpUMeEceune
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Nudbopmaunsa no PamkoBu goroBopu

Ha nposeaoeHoto pegoBHo OCA Ha ,EHemoHa” A Ha 30-06-2011 r. ©Oe
opgobpeHo PeweHne 3a npogbimkaBaHe Ha osnactsBaHeto Ha CLO w
N3nbnHntenHute ampektopu Ha [pyXecTBOTO 3a ckrwovBaHe Ha Pamkosu
Horosopn ¢ ,EHemoHa - [bnvboso” A0 W ,EMKO” ALl, npu cgenku c
npesb3naraHe Ha AenNHOCTU B CTPOUTENCTBOTO M 3a HAEMaHe Ha CTpouTeNnHa
MeXxaHu3auus.

AHekc Ne5 kbm gorosop
Ne349/13.07.10r 3a CMP Ha

Ml rlo
06€ekT:"PeKoHCTPYKUMS, NOAMSIHA U eaMHMuHM 58 060,80
MOoAEepHU3aUnsa Ha MHCcTanaumm Ha e

NpeaKnMHNUYEH YHUBEPCUTETCKM
ueHTbp, rp.Codua”
AHekc Ne 16 kbM pamMKoB JOroBOp
Ne351/13.07.10 r.3a ToBapo -
pasToBapHu paboTn Ha cypoBuHa
3a Npou3BOACTBO, rOTOBA
npoaykums n obopynsaHe 1971,12 0
cobcTBEHOCT Ha Bbanoxuntens 3a
o6ekT: "AEL|, MoxoBue, 6rnokose 3
n 4-enektpo/KUM n A narpaxgaHe-
pabota E22"
AHekc Ne 17 kKbM pamMKoB JOroBop
Ne351/13.07.10 r.CrnobsaBaHe Ha
nnatdgopma 3a 4oCTbN 40 MOTopa
Ha BEHTUNauMoHHa ypeaba Ha 24 700,96 0
WwaxTa ceep & NoKpuBHa
KOHCTpyKumus 3a RFT-000355-01-
Rev.1 Area 26
AHekc Ne6 kbM pamKkoB 4OroBop
Ne349/13.07.2010r 3a MOHTax Ha
MaLUMHHN CbOPBXEHUS U
KOHCTPYKLUMM Ha ODEeKT:
"NHcTannpaHe Ha BeHTunaTtop npu
waxta CeBep Ha TepuTopusTa Ha
"Henoney Mannunur" EA]

125

167,91 25 000,00
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AHekc Ne 18 kbm pamMkoB 4OroBop
Ne351/13.07.10 r.3a MOHTax Ha
MeTanHa KOHCTPYKLMS Ha OOeKT:

N3nbnHeHne Ha oenHocTn no
MOHTaxka Ha CrbCTUTEN 3a XBOCT
3a npoekT "MogepHusauma Ha
O6oraTtutenHa gabpuka" npu
"Yenoney MannuHr" EAL]

AHekc N2 19 kbm pamkoB gorosop
Ne 351/13.07.10 r.3a nspaboTtka u

AOoCTBaKa Ha MeTarnHa
KOHCTPYKLUMSA Ha Teputopusita Ha
"YEnone4y ManHuur", c. Yenoney
3a 06ekT: "M3paboTBaHe Ha
MeTarnHa KoOHCTpyKkuma Ha Kyna 3a
B3nMaHe Ha npobun n TpbbHa
ecTtakaga, [1poekT crbcTuTen 3a
XBOCT - 30Ha 78 - TFT - 000368-
01-Rev.1"

AHekc Ne 20 kbMm paMKOB JOroBop
Ne 351/13.07.10 r.3a n3paboTka u
AOCTBaKa Ha MeTarnHa
KOHCTPYKLMS HA TepUTOpMsATa Ha
"UEnoney MannuHr", c. Yenoneu
3a 06ekT: "M3paboTka n gocTtaBka
Ha CTeHu 3a pe3epBoapu 1
KONEKTop KbM NOMMAnUTE 3a NPOEKT
3a MogepHusauma Ha
oboratutenHa pabpuka Cucrema
3a oTpaboTeHa Boaa - 30Ha 87 -
TFT - 000380-01"

AHekc Ne 23 kbm P[] Ne 351/
13.07.10 r. 3a Nnpom3BOACTBO U
AOoCTaBKa Ha MEeTanHu

KOHCTPYKLMM 32 OBEKT:
"CtpoutenHo-MoHTaxHn Pabotun
npwn U3NbAHEHNETO Ha
MHBECTULUNOHEH npoekT IP. 703
"M3rpaxaoaHe Ha HOB LeX 3a
aMOHMEB HMUTpPAT Ha
"Arpornonuxum" ALl B rpag OesHsa",
[Mpomuwinena 3oHa" — MT vacTt

193
581,70

132
446,43

55 652,80

65 115,02

81 327,22

0

0

14



AHekc Ne 7 kbm P Ne 349/
13.07.10 r. 3a onbnHUTENHU
Bngose CMP Ha obekT:
"EnexktpomoHTaxHn u KUIM n A
paboTn N0 TEXHONOIMYHO
obopyaBaHe Ha nogobekT
,CTaHuus 3a TpeTupaHe Ha
oTnagHu Boan — cuctema
ENVOCHEM c BrpageH
TpaconocT 2 x 1600 kVA” Ha
MpeuncreatenHa ctaHums 3a
docdop cbabpXKawm oTnagHu
Boau Ha ,AFPOMOJIMXM” Al B
rp. desHs, NpomuwineHa 3oHa"
AHekc Ne24 kbm pamKkoB JOroBop
Ne351/13.07.2011r. 3a nspaboTtka
n goctaBka Ha 13 860 6p. ggonHn 30 769,20
poryeTta 3a 06ekT: MeTpocTaHuus
7, J15BOB MOCT
AHekc Ne 8 kbm Pamkos [JoroBop
Ne349/13.07.2010r. 3a
"M3nbnHeHne Ha CTPOUTENHO-
MOHTa)XHK paboTun No mnarpaxkgaHe
(moctaBka M MOHTaXx Ha

31 418,53

121

550,55
CbOpbXEeHMS 1 0bopyaBaHe) Ha
WMHCTanauma 3a obesBogHsBaHe Ha
rmnc kbMm 6nokose 1 o 6 Ha TEL,
"Mapwuua U3Tok 2"
PamkoB [JoroBop 3a npegocraBsiHe no
Ha MexaHu3auus nog Haem, €aNHUYHU
onpeneneHo B lNpunoxeHne Ne1 LeHu
Pamkos [loroBop 3a npegocraBsiHe 1o
Ha MexaHu3auus nNog Haem,
€aNHUYHU
onpeaerneHo B NMpunoxeHune Ne1 n
5 LeHu
AHekc Ne25 kbm pamkoB JOroBop
Ne351/13.07.2010r 3a nspaboTka 2 508,92

Ha MeTarnHu 3aroToBKM 3a O0EeKT:
MBAJT Masapoxuk
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AHekc Ne21 kbm gorosop
Ne351/13.07.2010r. 3a
ocurypsisaHe Ha nepcoHan 3a
na3nbnHeHne Ha CMP Ha o6ekT:
CMP npu nanbnHEHNETO Ha 14/Tpyao-
WHBECTULUMNOHEH NpoekT IP. 703 7.19 nB
"M3rpaxaaHe Ha HOB Lex 3a
aMOHMEB HUTpPAT Ha
"Arpornonuxum" ALl B rpag OesHsa",
NMpomuLuneHa 3oHa"
AHekc Ne22 kbm gorosop
Ne351/13.07.2010r. 3a nspabotka,

AOCTaBKa M MOHTaX Ha MeTanHa
KOHCTpPYKUMs 3a 06ekT:CMP npwu 484
N3MbIHEHNETO HAa NHBECTULMOHEH 0

" 136,96

npoekT IP. 703 "U3rpaxxgaHe Ha

HOB LieX 3@ aMOHMWEB HUTPAT Ha
"Arpornonuxum" ALl B rpag OesHsa",

[MpomuwneHa soHa"
AHekc Ne1 kbM pamKkoB 4OroBop
Ne1138/01.08.2011r. 3a
npegocTaBsHe Noa Haem Ha
obopyaBaHe U MexaHusaums 3a

no
06ekT:CMP npu n3nbnHeHNeTo Ha
eaNHNYHN 0
MHBECTULUNOHEH npoekT IP. 703 e

"M3rpaxaaHe Ha HOB Lex 3a
aMOHMWEB HUTPAT Ha
"Arpononuxum" ALl B rpag [eBHsA",
[MpomuwneHa soHa"

AHekc N226 kbM paMKOB 4OroBop
Ne351/13.07.2010r. 3a
NPOW3BOACTBO M AOCTaBKa Ha
MeTasnHa KOHCTpyKuma 3a obekt: 37 188,52 0
Mpon3BoaCTBO M JOCTaBKa Ha
MeTasiHa KOHCTpYKUMA 0o 3aBoj La
Rochelle"

BnusgHue Ha Ba)XHUTe CHbOUTUA BbLPXY pe3yntatute BbLB
dmHaHcoBusa otyetr Ha KomnaHusaTa

Cnopen gaHHUTE OT HeKoHconuaupaHusa uHaHCoB OTYyeT Ha ,EHemona” ALl
3a Tpeto Tpumeceume Ha 2011 r. cobcTBeHMAT kanutan Ha KomnaHusTa
Bb3nu3a Ha 89 403 xun. nB. HeTtHata neyanba 3a nepuoga e 6 707 xun. ns..
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OTyeTeH e pbCT Ha HETHUTE NpUXoaun OT npogaxoun ¢ 19 479 xun. nB. (MNun ¢
34.86%), koeTo ce obmku Ha ,dpyrn” — 13 047 xun. nB. n Ha lNpogykumsa —
6 493 xun.ne. (Mnn 11.74%). PbCTbT B NpuxoguTe OT AENHOCTTa 3a OTYETHUSA
nepuog € 17 377 xun.ne. nnn 29.09%. Coblwo Taka, ce Habnogaea pbCT OT
22.95% B pasxoguTe 3a genHoctta Ha ,EHemoHa” A[l, KONTO OCHOBHO €
dopmupaH ot Pasxogmu 3a matepmanu (125%) n Opyrm (51%).

Aktuute Ha KomnaHuata kbm 30 toHM 2011 r. Ha HEKOHconManpaHa 6a3a ca B
pa3mep Ha 187 452 xun. ns..

“EHEMOHA - I'bJIbBOBO” A[l

“EHemoHa-Ibn1b6080” AL], cbC cedanuwe u adpec Ha ynpasneHue: obnacm
Cmapa 3aesopa, obwuHa [bnbboeo, ep. bnvboeo, Penybrnuka No 120.
Lpyxecmeomo e enucaHo 8 Tbpaosckusi peaucmbp Ha 08.05.2008 2o00uHa.
lMpedmembm Ha deliHocm e npoeKkmaHmcKa, UH8ecmumopcka, CmpoumersiHo-
MOHMaX)Ha, [rycKo-Hasadb4yHa, PEeMOHMHa, CepBu3Ha, UHXEeHepuHa08a,
MapKkemuHao8a, mypucmu4yecka, obwecmeeHo XpaHeHe, Xomersiuepcka,
KbMruUH208a, nocpedHUYeCKa, PeKnaMHa, Mmbpao8cKa /BKr. 6HOC, U3HOC,
OOMEHHU, KOMMEHCAaUUOHHU, Jlu3uH208u, 6apmepHu, KOHCU2HAaUUOHHU
cOeriku/, npou3eodcmeo, u3KyriygaHe, peasnusayusi U cepeu3 Ha MauluHu,
CbOPDBXEHUs, Mamepuarsnu, 0emalsnu u pe3epsHU Yacmu U CMOKU 3a WUPOKO
nompebrieHue. nNpou3eo0CcmMeo Ha efleKmpuyecka eHepausi om 86b306Ho8sIeEMU
eHepauliHu U3MmMOYHUYU; rpoeKkmupaHe U u3z2paxdaHe Ha eHepaulHuU U
eHepaocriecmsagawl  CbOPBXEHUS, eHepaoeheKmueHU  ycryau  /8KIl.
obcriedsaHe, KOHCynmupaHe, rpoyyYeaHe, rpoekmupaHe, KOHCcmpyupaHe,
UHcmarnupaHe, mModepHu3sayusi, NoOOPbBXKKa, yrnpasreHue U MOHUMOPUHE Ha
MaWwuHU, CbOPBXEHUsS U cepadu/, KOHCYnmaHmCcKu, rpesodayvyecku,

asmocepeu3HU, mpaHcrnopmHu, makxkcumemposu, mypucmuy4ecku,
KOMyHUKaUuUuoHHU U 6bumoeu ycryau. cesickocmornaHcka O0elHocm /8Kil.
rnpou3eodcmeo, U3KyryeaHe, npepabomka U  peanuszayuss  Ha

cesickocmornaHcku npodykmu/ 8 cmpaHama u 4yxbuHa;, eemepuHapHO-
MeOUUUHCKU yCryeu U KOHCynmauuu; akUUOHEepHO y4dyacmue; Ma2a3UuHHa
mbp208USsl, KaKmo U BCUYKU He3zabpaHeHUu om 3akoHoOamesicmeomo Ha
penybnuka 6wbneapus detiHocmu. Kanumanbm e 2 250 000 neea u 91.13%
om Heeo e cobecmeeHocm Ha “EHemoHa” ALL

~EHemoHa-bnbbo80” AL] e oCHogaHa Kamo KI1oH Ha MIKoHoMuYeckama 2pyna
EHemoHa npe3 2002 2., 8b8 8pb3Ka C paswupseaHemo Ha OedHocmma Ha
KomnaHusima e obrnnacmma Ha KOH8EHUUOHallHama eHepaemuka.

[Npe3 nocredHume degem 200UHU Opy)xecmeomo ce ymebpdu Kamo gsodeuwa
KoMraHusi Ha mepumopusima Ha eHepaueH Komrnekc ,Mapuua Mamok”. Toea
npasu ,EHemoHa-Ibnb6080” AL HaldexO0eH U xXenaH U3Nb/IHUMEsN Ha
modepHu3zayuume U  PEKOHCMpyKuyuume  Ha  mepumopusima  Ha
efiekmpoueHmpanume 8 Komrnekca. [Jo mMomeHma Opyxecmeomo uma
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peanusupaHu rnosedye om 450 0ozoe8opa u rnopbvYyku Ha obwa cmouHocm Had
80 mnH.n8

TekylLla cTonaHCcKa AeUHOCT

MpenoBua npoabikaBawlaTta MKOHOMMYECKa Kpusa, ,EHemMoHa-Ibnbboso” Al
npegswxga MUHUMAIHW MHBECTUUMKW 3a pas3suTue Ha PML, 3a cnepgpawaTta
roaunHa, B pasmep Ha 50 xun.n..

Pa3BuTtue Ha nepcoHana

Kbm kpass Ha Tpeto Tpumeceume Ha 2011 r. B ,EHemoHa-IbnbboBO” AL
paboTtaTt 269 gywum (npu 296 aywm 3a NpeaxogHoTo), B TOBA YAUCHO:
PvkoBogutenu: 18 gywn;

AHanuTu4Hm cneyunanucTi: 11 gywim;

TexHnuu v apyrn NnpunoXHu cneumanuctn: 12 gyuww,

AOMUHUCTPATUBEH NepcoHan: 8 aywu;

OnepaTtopy Ha MalWHU U CLOPBXEHUA U PabOTHULM NO MOHTaX Ha
nagenua: 206 gyww;

[Mpodpecnmn HensmckBalLm crneunanHa ksanudukauns: 7 gywu.

YV YVYVVVY

OdencTBUA B ob6acTra Ha HayyHou3scriegoBaTesickata U pa3BoMHa
NenHOCT Ha KoMNaHuaTa

[pyXecTBOTO He pa3BMBa TakMBa AEWHOCTU KbM TO3M MOMEHT.

Nudbopmauusa, cBbp3aHa ¢ ona3BaHeTO Ha OKOoJiHaTa cpeada

,EHEMOHa-bnbboBO” AL nputexaBa CepTudukat 3a CbOTBETCTBME Ha
Cuctemarta 3a ynpasfeHue Ha oKosfiHata cpefa C U3MCcKBaHuATa Ha cTaHZdapTa
ISO 14001:2004. [pyxectBoTo npunara CuctemaTta 3a ynpasfeHue Ha
OKONHaTa cpeda C M3MCKBaHMATaA Ha CTaHgapTa ¢ obnacT Ha npuroXeHue
npoeKkTupaHe, yrnpaBneHue N U3nbJIHEHWEe Ha NPOEKTU B eHepreTukara,
NPOMMULLSIEHOTO U FPaXKAAHCKOTO CTPOUTENICTBO.

NHdopmauus oTHOCHO NpuxoauTe, pasnpeaeneHn no oTaenHure
KaTeropmm AeuHOCTU, KakTo U nHcbopmauus 3a U3TOYHULUMTE 3a
cHabasiBaHe ¢ MaTepuanu, Heo6xoaumMu 3a NPOU3BOACTBOTO HA CTOKMU
WM NpegocTaBAHETO Ha YCIyrv ¢ oTpa3siBaHe cTeneHTa Ha 3aBUCUMOCT
No OTHOLUEeHUEe Ha BCeKU oTAaeneH Kynysad/norpeouren

Mpuxogunte Ha ,EHemMoHa-Ibnb60BO” ALl 3a TpeTo Tpumeceume Ha 2011 1., ca
KakTo crnepnga:
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HOnu ABryct CentemBpu

1 [Mpuxogm oT OCHOBHA OAENHOCT 1712 1447 1351

2  [lpuxogm oT npogaxbu Ha ycnyru 3 2 10

3  [llpuxoam oT npogaxba Ha 0 3 13
maTepuanu

4 [Mpuxoam oT apyru npogaxom 21 28 15
O6uwo 1736 1480 1389

N3rpageHa € CTpykTypa OT o0agobpeHn [JocTaBuvum Ha MaTepuanu,
KOHCYMaTUBW U yCAyrn, C KOUTO ca CKNoYeHN pamkoBu gorosopu. Ocurypenn
ca noeevye OT €OWH LOCTaBYMK 3a OCHOBHUTE Matepumanu M KOHCyMaTuBM,
nopaan KoeTo CTeNeHTa Ha 3aBUCMMOCT MO TOBa OTHOLLEHWNE, € MHOIO HUCKA.

CmouHocmma Ha cknro4YeHume Hoeu [Jozoeopu npe3 nepuoda, 8 b3su3a
Ha 3.7 M/IH. n1esa

En n Ec-3C Mapuua natok 1 EOO[]
"EHen Mapwuua nstok 3" AL

KoHnTyp MMo6an Mapwuua N3tok 3 AL
"TELY Mapwuua UN3Ttok 2" EAL]

0330 "CuHepaxun 2003"

KHAY® BEBJITAPUA EOO
MMWBABO OO[

"HWOEA KOM" OO

=) A A N2 WO O

LEMKO” AL, cbc cedanuwe u adpec Ha ynpasneHue: obracm [lneeseH,
obwuHa bEeneHe, ep. beneHe 5930, lN.K. 63, e cb3dadeHo npe3 1988 e.
lMpedmembm Ha OelHocm e: npoekmupaHe, cmMpPoumesicmeo, MOoHMmMax U
PEMOHM Ha €eHepauuHu npomuwneHu u 6bumosu obekmu u obekmu Ha
easughukayusi 8 cmpaHama u 4dyxbuHa, npou3sodcmeo Ha HecmaHOapmHO
obopydeaHe, n memanHu  koHcmpyKuyuu,  pe3epeoapu,  CbOPbXEHUS,
en.obopydesaHe 3a cmpaHama u YyxbuHa, 8bHWHa U 8bmpewHa mbpa0o8us,
ycnyeu. Kanumanem e 2 415 696 nesa u 77.36% om Heeco e cobcmeeHOCM
Ha “EHemoHa” AL].
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Lpyxxecmeomo e creyuanu3upaHo 8 npou3sodcmeo Ha HecmaHOapmHU
CMOMaHeHU KOHCMPYKyUU om 8bafiepOoOHU, JleaupaHu U Hepbxoaemu
cmomaHu. ,EMKO” ALl e cepmucbuyuparo ro ISO 9001:2000.

lMpouzsodcmeomo Ha npednpusmuemo € CcbCPedomoOYEeHO OCHOBHO 3a
eb3noxumenu kamo AJICTOM, ®paHuyus u AJICTOM, LUleeyus. Uma
usgpadeHu 0obpu napmHbOPCKU OMHOWEHUS C YyxodecmpaHHU KoMriaHuu om
usin cesim.

Om ocHosasaHemo cu 0o OHec ,EMKO” ALl e usnwriHuno dozosopu 8 Had 50
obekma, 8 noseye om 20 ObpxKasu.

EOuH om 3Hayumume rnpoekmu, 8 koumo KomnaHusima e e3efsia ydacmue e
TEL] Bacunukoc, Kunbp. Tam Opyxecmeomo u3ebpwiea [poeKkmupaHe,
rnpou3eodcmeo U MOHMaxX Ha pe3epgoap 3a Masym.

TekyLla cTonaHcKa NosIMTUKa

Tekywata ctonaHcka nonuvtuka Ha [pyXecTBOTO € Haco4YeHa OCHOBHO KbM
npeogonsiBaHe Ha HeraTMBHUTE Mocneguvun OT MKOHOMMYEcKaTa Kpusa U
paboTn B crnegHMTe HanpaBreHUs:
e TbpceHe Ha WHBECTUTOPU OT CbWMs OpaHw 3a [goroBapsiHE Ha
noamsnbrHUTENcka pabota 3a NPoM3BOACTBO M MOHTAX;
e TbpceHe Ha cTapy MHBECTUTOPM W BbL3CTAHOBSBAHE Ha [OrOBOPHMU
OTHOLLEHMS 3a HOBWU NOPBYKN NPU U3rOOHM YCIOBUSA U 3@ ABETE CTPaHW;
e OnNTMMM3MpPaHe Ha NMYHUA CbCTaB Mo Lexose, bpuragu, rpynn n 3BeHa;
e OtpaBaHe Ha paboTHa pbka Noa Haewm.

CpefHOo cnucbYHMAT cbeTaB Ha [pyxectBoTo kbM 30.09.2011 r. e 160 gywn,
oT TaX:

» AOMUHUCTpauus 22 pyww;
» MoHTaxHnun 86 aywu;
» Enektpnyapun 4 nywu;
» 3aBapumum 25 pyww;
> bosgxun 4 pywn;
» KpaHucTtun moctoBuum 11 gywm;
> LWodbopu Ha nekn aBToMobunm 2 aoyuww;
> LWodbopu Ha aBTOBYCH 3 oyww;
> Wodbopn Ha ToBapHN aBTOMOGUNN 1 yoBek;
» ABTOKpaHUCTH 2 oywn.

MpoussoacTteeHata nporpama Ha ,EMKO” ALl BkntouBa 0OekTW, KOUTO ca
ctaptupanu npe3 2010 r., KaTo N3NbLAHEHMETO UM Npoabinkasa u npes3 2011 r.
OCHOBHM KNUEHTU Ha OpYXeCTBOTO npe3 TpeTo Tpumeceume Ha 2011 r. ca
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nogenexHusata Ha dupma AJICTOM B uyyxbuna (AJICTOM TlepmaHuns -
[0oroBop 3a u3paboTka Ha meTanHa KOHCTpykuus), TpaHcucmem, lMonwa —
goroBop 3a m3paboTka Ha kabenHu AbpXayunm N CKPEenuTErHU erieMeHTH,
A0roBop 3a M3paboTka U MOHTaX Ha MeTarnHu KOHCTPYKLMM 3a MHCTanauus 3a
buoausen B ep. EHc, Aecmpusi v apyru.

UHdopmMaLma OTHOCHO NpuxoauTe, pasnpeneneHn no ortaenHuTe
KaTeropmuv 4eMHOCTH

[Mpe3 TpeToTO TpuMeceune Ha 2011r. ApYyKXECTBOTO € NMa NPUXOAN, KaKTo
cnensa:

> [Mpuxogwn ot npogaxou 1 300 x.nB.

> [Opyrn npuxoau 59 x.nB..

Nudbopmauumsa 3a CKNoYeHU 4Orosopu npes3 nepuoaa

Mpe3 TpetoTo Tpumeceume Ha 2011 r. . EMKO” ALl e ckntouuno obuwo 6
[oroBopa, no-BaxHute oT kouto ca: [TOPBbYKA 3a uspabomeaHe Ha
MemarsiHa KOHCMPYKUUsi, CcbeflacHo npurioxeH dyepmex 3a AJICTOM
lepmaHusi, kakto u LJJOIMOBOP c¢ Oberoesterreichische Biodizel GmbH,
Aecmpus, 3a npou3eodcmeo U MOHMaX Ha MemalriHa KOHCMPyKuusi 3a
uHcmanauus 3a buodusen 8 ep. EHc, Aecmpus.

Nudopmaumnsa, cBbp3aHa ¢ ona3BaHeTo Ha OkonHaTta cpena

Mpe3 Tpeto Tpumeceume Ha 2011r. ca cnasBaHM BCUYKM M3UCKBaAHWUSA 3a
onasBaHe Ha OKofHaTa cpefa Ha obekTuTe, Ha KouTo paboTn OpyKeCTBOTO.

HAMNPABJIEHUE TbPIroBuA C EHEPIA

ToBa e BTOpOTO MO 3HayumocT HanpasneHne B Ul EHemoHa. HerosaTta
AENHOCT Ce CbCTOM B 3aKynyBaHETO Ha rofieMn Kormn4yecTBa enekTpoeHeprus
OT Mpou3BOAUTENUTE W nocreasawiata v npogaxba Ha KparlHU KIMEHTH,
KOHCyMaTopu, ApYrn TbproBuM M NapTHbOPU BCTpaHata U U3BbH HEWHUTE
rpaHuun. TbproBusitTa c enekTpuyecka eHeprusi B bbnrapusi, ce ocbLuecTBsiBa
ype3 perynupaH [JOCTbl Ha TpeTa cTpaHa, Npu KOWUTO cAenkute ce
ocbLUecTBaABaT ypes ANPEKTHU ABYCTPaHHU A0roBopu mMexay
Npon3BOANTENU/TBProBUN N NOTpedbuTenu n banaHcmpall nasap (Ha KOMUTO ce
KynyBaT HedoCTuralimTe Konuyectsa M ce npogasaT OoCTaBaluUTe U3NULWbUU
no ABYCTPaHHUTE OOroBOpw).

Adpyra penHoct, koATo YycnewHo ,EHemoHa HOTtununtuc” AL passu e
TbproBusiTa C NpuUpoAEeH ras, 3a KOATO crnegBa ga ce oTbenexu, 4ye e
TeputopnanHo obebp3aHa. PopmanHo, AerHOCTTa € HanmbiHO cBobogHa u
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MOXe [Ja Ce OCbLecTBABa Ha TepuTopusiTa Ha usnata cTpaHa, HO Ha
npakTuka, € cBbp3aHa C npojaxbarta B onpedeneH pervoH, Tbh Kato Ha
pasctosHue Hag 100 kM. ce noBuwaBaT TPAHCMOPTHUTE pa3xoan, KOETO BOAM
0O YyBEenMYeHMe Ha UueHaTa Ha [JocTaBkuTe, a ToBa MpaBu Npoaykra
HEKOHKYPEHTHOCMOCOOEH.

HanpaBneHueTo BkntouBa [pyxecTtBoTO - “EHemoHa KOTunutuc” Al, Kakto u
,Hespokonras” ALl, “Xemycras” ALl, ,Pernonanrasz’Al n “lMupun Maysp” AL.

“EHEMOHA IOTUJIIUTUC” Al

“EHemoHa KOmunumuc” AL, cbc cedanuwie u adpec Ha yrnpaerneHue: ep.
Cocpus, yn. “Kocma Jlynuyee” Ne 20, e 99.46% cobcmeeHocm Ha “EHemoHa”
Al. Opyxxecmeomo e cb3dadeHO Kamo €OHOMUYHO aKUUOHEePHO Opyxecmeo
npes M. Oekemepu 2005 200. 3akOHBbM 3a €eHepzemukama pasKpu
8b3MOXHOCM 0Oa ce payuoHanusupam rnompebrieHuemo Ha eHepeausi u
eHepauliHusi 6anaHC Ha cmpaHama, Kakmo U y4dacmuemo Ha 4YacmHu
uHeecmumopu 8 rpou3eodcmeomo, pasrnpedesieHUemo U mbpaosusima C
efiekmpuyecka eHepaus., o mo3u Ha4duH OpyXecmeomo we ce 6KMoYU U
paszbpHe deliHocmma CuU Ha rnasapa Kamo ‘mbpaosel Ha efiekmpuyecka
eHepausi”. YcnewHomo paseugsaHe Ha mMbp208USI C €e/IeKmMpoeHepaus
npedrnonaza ro3HaeaHe Ha cmpykmypama Ha nasapa, y4yacmHuyume,
xapakmepa Ha cOenikume, rnpasusiama npu cKw4YeaHe Ha 0o2oeopume 3a
nokyrnko-rpodaxba. Oyepmaea ce meHOeHUUs 3a paswupseaHe Ha rnasapa
ype3 rnocmerneHHOmMo yeenu4yasaHe Ha b6pos Ha nompebumenume Ha
efiekmpuyecka eHepaus, kamo cried cpedama Ha 2007 e. ce npedsuxda
Mb/IHO omeapsiHe Ha rnasapa , m.e. eceku nompebumen we Moxe O0a uzbupa
nuyemo, om Koemo OQa 3aKyryea efiekmpudyecka eHepaus. ‘EHeMoHa
KOmunumuc” AL we Kyrysa erlekmpoeHepausi om rpoudgooumenume, we s
rnpodaea Ha ripusuneauposaHume rnompebumenu u we ckio4yea 002080puU 3a
noKynka unu npolaxba u ¢ Opyau mMbpeo8UU Ha efleKmpuyecka eHepaus.
lMnaHupa ce pa3wupsisaHe Ha deliHocmma 4pe3 8kr4YeaHe Ha bocama 2ama
ycriyau U Haco4YyeaHe KbM Hosu OeliHocmu Kamo ce u3riofi3eam
8b3MOXHOCmMuUmMe 3a passumue, npedocmaseHU om  3aKoHa 3a
eHepaemukama.

JEHemMoHa FKOmunumuc” AL e peaucmpupaHo CbC CbOebHO peweHue Ha
BpayaHcku okpbxXeH c¢cb0 om 5.12.2005 e. [dpyxecmeomo e ¢ Kanumarsn 2
250 000.00 nesa, pasnpedeneH 8 1 710 000 06UKHOBEHU MOUMEHHU akmuuu u
540 000 obukHOBEHU aKyuu Ha rpuHocumesli ¢ HoMuHasrHa cmouHocm 1 neeg
ecsika eOHa. Crned usebpuweHa npodaxba Ha 12 250 6posi OB6UKHOBEHU
noumeHHu akuyuu unu 0.54% om kanumana My, Ha €0HO bu3u4YecKo nuue.
Lpyxxecmeomo e 8 npouec Ha npepeaucmpayusi 8 Tbpa08CKUS peaucmbp
kamo AKUuoHepHo Opyxxecmeo. ,EHemoHa” ALl e cobcmeeHuk Ha 99.46% om
Heaosus Karumarl.
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~EHemoHa KOmunumuc” AL npumexaea yyacmus 8 [lupuHllaybp” AL e
pasmep Ha 8 000 nesa u 8 ,PecuoHaneza3” ALl e paamep Ha 25 000 ns.

lMpe3 mapm 2006 2. ,EHemoHa KOmunumuc” AL nonydu om [bpxxasHama
KOMuUCUSI 3a €eHepaulHO U B800HO peeynupaHe JluuyeH3 3a mbp20o8usi C
efieKmpuyecka eHepausi.

Tekylla cTonaHcKa NosiMTUKa

Mpe3 TpetoTto Tpumeceume Ha 2011r. B ,EHemoHa HOtunutnc” AL ca
peanuanpaHu Npuxoan, KakTo cneasa :

. OT npogaxba Ha enekTpuyecka eHeprus - 24 872 xun. ns.
. oT npogaxba Ha npupoaeH ras - 403 xun.n..

. OT npoaaxba Ha ycnyru - 5 xun.ns.

. domHaHCcoBU nNpuxoaun - 73 XWn.nB..

. npuxoamn ot pHaHCUpaHUs - 26 XUI.nB.

NHdopmauus, oTHOCHO npuxoauTe, pasnpeneneHn no OTAeNHUTE KaTeropum
JENHOCTHU:

HOnu ABryct CentemBpu
TbproBusi c enekTpoeHeprus 9493 8 044 7 335
Tbprosusi c komnpecupaH 132 133 138
npupoaeH ras
Opyrm 37 33 34

Mpe3 TpeToTo TpMmeceune Ha 2011. ,EHemoHa KOTunutuc” ALl He e npaBuna
WHBECTULINW.

UHdbopmauumsaTa 3a U3TOYHULIUTE 3a cCHabasBaHe ¢ MaTepuanu

Bcunukn nponssoanTenu Ha enektpoeHeprus B bbnrapma npogaeart eHeprusita
3a cBoGOAHMA nasap Ha nasapeH MpuHUUM, cneg npoBefeHn TPBLXKHU
npouenypn. 3a TpeToto Tpumeceume Ha 2011 r. OCHOBHMUTE AOCTaBYMLM Ha
,EHeMoHa KOTunutnc” ALl Ha enekTpuyecka eHeprmsa ca ,AELL Kosnoayn” EAL
n ,3aropa EHepoxun” EOOL.

3a [JgenHocTTa TbproBus C npupodeH ras, cnopen 6bnrapckoTo
3aKoHOOaTerncTBO, AOCTaBYMK Ha Tasn cToka Moxe Aa Obae eanHCTBEHO
,bynrapras” EA[l, cnegoBaTesniHO cTeneHTa Ha 3aBMCUMOCT € MHOIO BMCOKa.

Pa3Butue Ha nepcoHana

[Mpe3 TpetoTto Tpumeceune Ha 2011 r. HAMa NpoMeHM B nepcoHarna Ha
ApyxecTBOTO.
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OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU Npea APYXeCTBOTO
npes3 TpetoTo TpuMeceuune Ha 2011 r. u nporHo3a 3a npeacrodawiarta
dmHaHcoBa roamHa

OcHoBHUTE puckoBe W HecurypHoctn npes ,EHemoHa HOtunutuc” Al,
Kacaewn TbproBusata C eneKkTpuyecka eHeprns, ca CBbp3aHu C
MexagydpupmMmeHaTa 3a4bXHANOCT B cTpaHaTa. Bb3aMoxHO e 3abaBsiHe Ha
nnawaHnaTa oT cTpaHa Ha BbTPELHUTE KOHTPareHTU Ha OPYXXEeCTBOTO, KakTo
N n3nagaHeTo B HEMNATEXOCNOCOBHOCT Ha HAKOM OT TSX.

[locTaBkaTta Ha erekTpuyecka eHeprus v rnpes nocnegHoTo Tpumeceyme Ha
2011r. we npoAb/mKM Oa Cce ocurypsBa 4pes3 MNpoBeXO4aHeTO Ha TPBLXHU
npoueaypu OT CTpaHa Ha Hau-ronemmite npousBoauTenn. ToBa, OT CBOS
CTpaHa, BOOAM 0O HECUrYPHOCT 3a y4YyaCTHUUMTE B TbproeeTe. Bbnpeku ToBa,
cnen nposedeHa TpbXHa npouedypa npem M. toHn 2011r., «EHemoHa
FOTnnutnuc» ALl cknoum OOroBOp 3a AOCTaBKa Ha enekTpuyecka eHeprus C
«AEL| Kosanogyn» EA[] 3a BTopaTa nonosuHa Ha 2011r.

Cneundukata npu TbproBusiTa C KOMMpecupaH NPUPOAEH ra3 M3UCKBa
noTeHUManH1UTe KNMeHTU Aa MHBeCTMpaT B NpeobopyaBaHe Ha CbopaXeHusTa
cu. B ycnoBusata Ha WKOHOMMYEcKa W (UHAHCOBA Kpu3a KIMEHTUTE
npeanoynTaTt [a OTnoXaT Tasn WHBECTUMUMS B KpaTKoCpoyeH nnaH. B
crneAcTBME Ha ToBa, NpoAbrkaBallaTa MKOHOMUYecka 1 doMHaHCOBa Kpuaa ce
sIBIBA OCHOBHUS PUCK 3a AelHocTTa Ha ,EHemona KOTunutnc” Al.

[pyr OCHOBEH PWUCK € MOCTOSIHHOTO YBENMYaBaHe LUEeHWTe Ha ropuBaTta U
pPEeCneKkTUBHO YBeNnuyaBaHe LieHaTa Ha npupoaHus ras. BucokaTa ueHa, B
pobaBka C HeobxogumocTTa OT U3BbpLUBAHE HA WHBECTUUMM  3a
npeobopyaBaHe, HamarnsiBa MHTepeca Ha NoTeHuManHuTe notpebutenn Ha
NpUpoAEH ras.

HAMPABJIEHUE YNPABJIIEHUE HA AKTUB B UKOHOMUYECKATA
PYNA

.,EHEMOHa” ALl e yupeauTen n maxoputapeH cOb6CTBEHMK Ha [BE aKLMOHEPHU
ApyXecTBa CbC chneuuanHa MHBECTULMOHHA uen — ,PoHAg 3a eHepreTvka um
eHeprurHn nkoHommn — GEEN” ALICULL n ,doHA 3a MHBECTULMN B HEABUXNMU
nmotm — OUHWN" ALNCUL. [BeTte pgpyxectBa ca cCb3gafdeHn C Uen
WHBECTMPAHE 4pe3 CeKopuTM3auMa B OBeTe 3aKOHOBO perfiaMeHTUpaHu
HanpaBneHns — HeaBMKUMW MMOTM WU B3emaHus. CekwoputmsauyusaTta e
WHBECTMPAHE Ha NapuyHM CcpeacTBa, HabpaHu 4pe3 u3gaBaHEe Ha LEHHWU
KHUXa, B HEABMXUMW MMOTU U 3emMeerncka 3eMs Ui TbProBCKM B3EMaHUS.
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“®OH[ 3A EHEPFTETUKA U EHEPTMMHU NKOHOMWUU — ®EEN” AICUL|

“©oHO 3a eHepzemuKka U eHepaulHu ukoHomuu — QEEWN” ALCUL], cbe
cedanuuwje u adpec Ha ynpasneHue: ep. Cogpus, yn. “Kocma Jlyndes” Ne20.
<EHemoHa” AL] npumexasa 88.97% om kanumana Ha ,QEEN” ALJCUL].

Ha 17 mad ¢ PeweHue Ne 333 — [JCULl, Komucusima rno ¢gpuHaHcoe8 Had30p
usdade JluueHs Ha ,,D0HOa 3a eHepeemuka u eHepaulHu UKoHomuu — @EEN”
ALJCUL].

ApyxecTBOTO € nybrivyHa KOMMNaHWst U CbrNacHO HOPMAaTUBHUTE M3UCKBaHMS
paskpyBa HeobxoammaTta 3akoHoBa MWHGopmauua npeg KOH, BOBE wu
oOLlecTBeHOCTTa, 4pe3 nybnukyBaHe Ha WHTEPHET — cTpaHuuata cu -
www.eesf.biz n usbpaHata WHdopmaumoHHa megua WHsecTop.Blr A[,
nybnuyHa KomMnaHus, npuTexasalia ronsm 6pon MHpopMaUMOHHMU Yyeb-
noptana - www.bull.investor.bqg.

, POHAO 3A UHBECTUUWUWN B HEOABUWXWMU UMOTU — dUHU” AICULI

,LPOHO 3a uHeecmuuuu 8 Hedsuxumu umomu — OUHWN" ALCUL], cbC
cedanuwie u adpec Ha ynpaeneHue: ep. Cogpus, yn. “banwa” Ne 1, 65.9.
~EHemoHa” AL] npumexasa 69.23% om kanumana Ha ,ONHWN” ALCUL].

C PeweHue Ne 1138 Ha Komucusma 3a c¢puHaHcoe Hadsop (K®H) om
16.08.2007 2. ,ONHWN” AJCUL] uma nuueH3 3a yrnpaxHsieaHe Ha delHocmma
cu.

ApyxecTBOTO € ny6nmMyHa KOMMaHUa MU CbrlacHO HOPMaTUBHUTE WU3UCKBAHWUSA
paskpyBa HeobxogmmaTta 3akoHoBa uWHGopmauua npeg KOH, BOBE wu
oOLlecTBeHOCTTa, 4pe3 nybnukyBaHe Ha WHTEPHET — cTpaHuuata cu -
www.fini.bg » wn3bpanHata WHpopmaumoHHa wmeamsa Wueectop.BIr AL,
nybnnyHa KomnaHus, npuTexasalia ronam 6por MHPOPMALMOHHWM yeb-
noptana - www.bull.investor.bqg.

HANPABJIEHUE ,,OPYI” B UKOHOMWYECKATA I'PYTA

Kbm TOoBa HanpaBneHne moxem fa OTHECEM crnegHUTe ApYXKeCTBa:
“TOEL, Hukonon” EAL;
“Ecko NHxxeHepuHr”

AL;
~ZApTaHec MawnHuHr
Mpyn” AL

“TOEL HUKONOI” EAQl

» T @EL| Hukonon” EAL] e pecucmpupaHo rpe3 2008 2. ¢ 0CHO8eH rpedmem Ha
deliHocm rpoy4ysamersiHa, MPOeKmMaHmcKa, CmpoumersiHO - MOHMaXHa, ryCcKo-
Hanadby4Ha, PpeMOHMHa, cep8usHa, UHXeHepuHaoea deliHocm; rnpou3eodcmeo
u npodaxba Ha enekmpudyecka U mMOM/UHHA €Hepauss om pasfuyHU
eHepaoHocumenu. [pyxecmeomo e cb30a0eHO Kamo MPOEeKMHO OpyXecmeo
3a passeumue Ha [lpoekm 3a eHepauliHO 0r0I30MeopsieaHe Ha

25



cesickocmornaHckama buomaca 8 CegepHa bbrieapus Ypes usspaxdaHemo Ha
TO®EL] Hukonon.

TexHonornyHata cxema Ha TonnodwukauuoHHa enekTpoueHTpana TOEL,
Hukonon we 6bae ¢ eaMH napeH koTen opasMmepeH no [Jatcka TexHonorus 3a
ONPEKTHO M3rapsHe Ha cnama, egHa napHa TypOuHa, cHabgeHa c aBa
napootbopa 3a NPOMULINEHM U TONNOMUKALNOHHU HYXOW, Bb3AYLUHO
oxna)gaH KOHAEeH3aTop, pereHepaTMBHaA CUCTEMA W BCUYKM crioMaraTernHu
CbOPBXEHUS, Kacaelly NoaroToBkata Ha ropuBOTO, OYNUCTBAHETO HA AUMHUTE
ra3oBe N OCUTypsIBAHETO HA XMMUYECKUSA CbCTaB Ha NUTaTenHarta Boaa.

Obuwara nHcTanupaHa TonfMHHA MOLLHOCT Ha UeHTpanaTa € nnaHuvpaHa ga
obae okono 50 MWy, npn Npon3BoACTBO Ha €NEKTPOEHeprna ¢ MOLHOCT 16
MW,. O4yakBaHOTO HETHO rOAULLHO MPOWM3BOACTBO HA ENEKTPoeHeprns Lie
obae okono 128 MWh.

N3rpaxgaHeTo Ha ueHTpanarta we cTaHe OoT [naBeH M3NbhAHUTEN C AOroBOp
cbrnacHo obwute ycnoeusa Ha FIDIC Ha npuHuuna lnaHupaHe,
npoekTupaHe, nsrpaxgaHe n sbeexaaHe B ekcnnoataums” (Yellow book). 3a
uenta 6e CkniyeH OoroBop ¢ KoHcynTaHTckata dupma COWI A/S (OaHus),
KOSITO CbAENCTBA 3a M3rOTBAHETO HA TPBXXHUTE KHMXKA.

HayanoTto Ha Tbpra 3a u3bop Ha [MnaseH uanbnHuTENn 6e noctaBeHO Ha 6
AHyapu 2009 r., korato 0sixa wu3NpaTeHM MNOKaHM 3a y4actme o 8
MexgyHapoaHu komnaHun. Ha 17 toHm 2009 r. n3tede KpanmHUAT CPOK 3a
nogasaHe Ha odepTtu. lMonyuynxme 2 odeptn cboTBeTHO OT: BWSC A/S
(AaHnsa) un Consortium IGN-TE GANZROCK-HARCON (YHrapus). B
onpeaeneHnaT OT Tbpra CPOK 3a OUEHKa Ha npeasiokeHusTa npoBefoxme
peanua cpewn. O6cbaeHn Odaxa npegnoXxeHata KpamHa LeHa Kakto W
TEXHOSOrM4YHa cxema u pelleHns Ha kaHgugaTtute. B kpas Ha deBpyapn 2010
r. KOMMCUSATa Ha3Ha4YeHa 3a NpoBeXaaHe Ha TpbXHaTa npoueaypa 1 n3bop Ha
MaBeH mM3nbnHUTEN 0051BM YHrapckna KoHcopuuym 3a npegnoveteH. C Hero
ce BOAOAT nperoBopu 3a cknw4vBaHe Ha pforosop. [lMopagn HacTbnvnaTta
MKOHOMMYECKa Kpu3a npeaBuXaaHOoTO CKIYBaHe Ha Jorosopa 3a cpefarta Ha
2010 r. Gelwe OTNOXeHO. MarpaxgaHeTo M NyckaHeTo B ekcnnoaTaumsa Ha
ernekTpoueHTpanarta we 6bae cbC CpoK 3 roauHM.

CwvrnacHo nonutukata Ha EBponeicka 6aHka 3a Bb3CcTaHOBSBaHe U pa3BuTue
(EBRD) TpsibBa pga 6bae u3BbpLUEH TEXHUYECKM aHanuM3 M OLeHKa Ha
Bb3MOXHOCTUTE 3a pgocTtaBka Ha ropuBo (Technical Due Diligence/ Fuel
Supply Assessment), KakTo 1 couunanHo ekosnorndyeH aHanua (Environmental
and Social Due Diligence).

3a uenta EBRD npoBege koHKypc 3a nogbop Ha KOHCYNTaHTW, KaTto mnsbpa
cnegHuTe:

- 3a TexHuyeckun Due Diligence - AF-Consult Ltd (®duHnanausn)

-3a ekonormyeH Due Diligence - Black & Veatch Special Projects
Corp. (Pycusa/CALL)
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BaHkata ocurypu napuyHu cpeactea nog dopmarta Ha 6e3Bb3mMe3geH rpaHT
otnycHat oT [lpaButenctBoto Ha Jliokcembypr 3a HaemaHeTo Ha Black &
Veatch Special Projects Corp.

Ogutute Ha KoHcynTaHTute npuknodmxa npe3 2010 r. ¢ MNOMNOXUTENHU
CTaHOBMLLA Ha OOKnaguTe.

Cob6cTBEeHOTO y4yacTue B npoekTta we 6bae obesnevyeHo 4pes npuBnuyaHe
Ha cTpaTern4yecku MHBecTUTop. Hactbnunata kpusa NpoMeHu nraHoBeTe Ha
eHONNYHMSA COBCTBEHMK Ha OpYKeCTBOTO, KaTo CbBeTa Ha ANPEKTopUTE B3e
peweHne ga ce TbPCU NoAxoasil, BbHLWEH WMHBECTMTOP 3a Npoekta. Toau
npouec 6elle Bb3NOXEH Ha KOHCYNTaHTCKaTa KOMNaHus bpHCT eHa AHr. Kbm
HaCTOALLNA MOMEHT He e n3bpaH.

2.3aKynyeaHe Ha akmueu
3a pena 3a BpPEeMEHHO CbXxpaHeHWe Ha cerickoctonaHckata 6uomaca, ca
3ano4HaTu npouenypwv 3a 3akynyBaHe 6€3 Tbpr U KOHKYpC 3a CrnegHuTe NMOTH:
e MmoT Ne 746002 no KBC Ha semnuweto Ha rp. l'ynaHum ¢ EKATTE
18099, O6wwuHa [ynsHUM — CTOMAHCKM [OBOpP, YacTHa AObpXaBHa
COBGCTBEHOCT;
e KMot Ne 77015 no KBC Ha 3emnuuieTto Ha c. AceHoBo ¢ EKATTE 00744,
O6wwuHa Hukonon, npeactasngaBall HUBa, CToNaHUCBaHa OT o0OLWmMHaTa;

3. UHbopmauus, cebp3aHa c onazeaHemo Ha OKOJIHama cpeda

Ha 29.12.2009 r. 6e nony4eHa nonoxuTtenHa oueHka oT PUOCB rp. lNneseH
3a [oknaga 3a OueHkaTa Ha Bb3OEWUCTBMETO BbPXY OKOMHata cpeja 3a
.1 ®EL, Hwukonon” EAL. lNpuemanHeto Ha OBOC pgaBa nbfHa KapTMHa WU
obekTuBeH GanaHc Ha nonsvte u 3arybute B MKOHOMUYECKO M COLMANHO
OTHOLeHue oT peanu3npaHeTo Ha TPELL Hukonon. MNonoxutenHaTa oueHka e
3a 3-roguweH cpok. N3pageHa Gewe 3anosen Ha Kmeta Ha rp. Hukonon 3a
BNu3aHe B cuna Ha [MYl1 Ha nnowaakata 3a nsrpaxgaHeTo Ha ueHTpanaTa.
Ha 08.11.2010r. B MwuHUCTEpPCTBOTO Ha 3emefenveto u xpaHute bGelwe
BHECEHO MpeasnoXxeHue 3a npoMsiHa npegHasHavYeHWeTo Ha 3emejerckaTta
3ems.

4. BrOewo pazsumue Ha pyxecmeomo

Passutneto Ha [pyXecTBOTO, € CBbP3aHO C LJEWNHOCTUTE MO HaMMPAHETO Ha
noaxoasil WMHBECTUTOP, CKMouBaHe Ha [oroBop c¢ [MaBHMS M3MbAHWTEN,
NPOEKTUPAHETO N OEMHOCTU MO MHXEHEePHOTO YCBOSIBAHE Ha nioliagkarta u
BbHLWHUTE Bpb3kK. OT 3HaveHune, ca n 6baewmTe NnpoMeHn B 3akoHa 3a BEW.

“ApTaHec MaitHuHr Mpyn” AL

JApmaHec MatHuHe [pyn” AL e ydpedeHo Ha 15 cpespyapu 2011 2. 8
Penybnuka bvnzapusi u e enucaHo 8 mbp208cKusi peaucmbp Ha 19.04.2011
2., ¢ EMK 201539846 u pecucmpupaH kanumarn 8 pasmep Ha 2 000 000 nesa.

27



~EHemoHa” AL npumexasa 99.99% om akuyuume Ha ,ApmaHec MalHuHe
Fpyn” AL.

MpedmMembm Ha OelHocm Ha OpyXecmeomo € - MmbpceHe, rpoyyeaHe U
0obue Ha nodsemHu 6ozamcmea; rpoy4yseaHe, paspabomeaHe U peanulayus
Ha Memodu 3a rnold3emMHa ebasiulHa 2asugukayusi 8 Haxoouwa Ha mebpou
eopusa; buHaHcupaHe, uszspaxdaHe U eKcrisioamauusi Ha MUHHU obekmu;
rpou3eodcmeo U MbpP208USI C eJIeKMpPOoeHepausi U eHepaoHocumernu (cred
rnosiydaeaHe Ha CbOMEEMHOMO  paspeweHuUe/KOHUeCcUs/TuUUeH3uss  3a
cbomeemHama OelHocm o rpedsudeHusi 8 3aKoHa ped), KaKmo U 8csiKa
Opyaa OeliHocm, He3abpaHeHa om 3aKoHa.

C PeweHune 625-E ot 6 oktomBpu 2011 r. KOH notBbpaM npocnekT 3a
AonyckaHe 00 TbProBusi Ha perynupad nasap Ha eMucust akumm, nsgageHun ot
LAPTAHEC MAVHWHI FPYI” AL, rp. Codoms. EmucusTa e B pasmep Ha 2 000
000 neBa, pasnpegenenn B 2 000 000 obukHOBEHN, BE3HANNYHM, NOUMEHHN,
cBOBGOAHONPEXBBLPIISIEMM aKUMM C HOMUHANHa CTonHocT 1 nesa Bcsaka. KOH
BNMCa emMncusaTa BbB BOAEHNSA OT Hesl pernctbp no yn. 30, an. 1, 1. 3 ot 3KOH
N OPY>XECTBOTO KaTO EMUTEHT.

[pyXecTBOTO, KaTO €MUTEHT Ha LEHHM KHMXa, CbracHO HOPMaTUBHUTE
N3NCKBaHNA paskpmBa HeobxoammaTta 3akoHoBa WHGopMauuna npen KOH,
B®b n obuiectBeHOCTTa, Ype3 NybnvkyBaHe Ha MHTEPHET — CTpaHuuaTta cu -
www.artanesmining.bq v nsbpanara iHpopmaumoHHa megms Nueectop.blr
All, nybnnyHa KomnaHua, npuTexasailia ronam opon MHPOPMAaLUMOHHU yeb-
noptana - www.bull.investor.bg

Il. BMMAHUE HA BAXHUTE CbBUTUA BBPXY PE3YJNITATUTE
BbB PUHAHCOBUA OTYHET HA MIKOHOMUWYECKATA IPYNA

Cnopen gaHHUTE OT KOHconuaupaHusi puHaHcoB oT4yeT Ha KkoHoMU4Yecka
rpyna EHeMoHa 3a TpeToTo Tpumeceume Ha 2011 r. KanuTanbT Ha KOMNaHUATa
Bb3nm3a Ha 106,333 xun. n..

duHaHcoBMAT pedynTaT Ha [pynaTa e 3aryba B pasmep Ha 2,350 xun. ns. Tou
ce dopMmmpa OT HeTHa nevanda OT nNpoabirkaBaliM OAENHOCTM B pasmep Ha
2,961 xun. nesa un 3aryba OoT nNpeycTaHOBEHW OEMHOCTM B pa3mep Ha 5,311
xun. nesa. HetHaTta 3aryba 3a nepuoga e 4,497 xun. neea, B T.4. — 2,147 xun.
neBa 3a ManuMHCTBEHO y4acTue.

OtyeTeHnTe npuxoaun ot npopaxdu Ha pynata ca 131,240 xun. nesa, Kato
domHaHcoBUTE Npuxoamn ca 2,625 xun. nesa.

AKTMBUTE Ha KOMNaHMATa KbM Kpas Ha centemepu 2011 r. Ha KOHcoNManpaHa
©as3a gocturat 228,147 xun. n..
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KOHCOJIMAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
3ANEPUOOA OT 01 AHYAPWU 2011 OO 30 CENTEMBPMU 2011

HETEKYLLN AKTVBU

MMOTK, MaLlLMHN 1 CbOPBXEHUSA

MHBECTULIMOHHU UMOTH

HematepuanHu aktmeu

AKTUBM NO Npoy4YBaHE U OLIEHKA HA MUHEPAIHW pecypcu
MHBecTuuumn B acoummnpaHm npeanpusatms
MpenocTtaBeHn 3aeMn N B3eMaHUs!

durHaHCOBW aKTMBW Ha pas3nofioXeHne 3a npogaxoda
Penytauuns

[pyrn HeTeKyLLM aKTUBK

OBLO HETEKYLLUU AKTUBU

TEKYLWN AKTNBA

MaTepuanHu 3anacu

Tbproscku v Apyrv BaemaHus

BpyTHa cyma, AbmkrMa OT KIUEHTM Mo CTPOUTENHU
Aorosopu

MNpegocTtaBeHn 3aemMn 1 B3eMaHus

MapnyHKn cpencTea U Napu4HN eKB1BaNeHTu

OBLUO TEKYLIN AKTNBU

OBLWO AKTMBU

KAMUTAN

EmutnpaH kanutan
Pe3sepsu
HepasnpeneneHa ne4yanba
HekoHTponupalum yyactums
OBLLO KAMNTAN

HETEKYLLUW NACUBWN

3aemu

DOUHAHCOB NU3UHT

durHaHCOB NacvB NO NPUBUMErMPOBAHM aKLUK
[bnrocpoyHn 0oxoam Ha nepcoHana
OTCcpoYeHn gaHbYHN NAacuBU, HETHO

OBLWO HETEKYLWW NACUBU

TEKYLUM MACUBU

TBProBCkU N ApYyrv 3a4bIDKEHNS

BpyTHa cyma obimkrMa Ha KMUEHTU MO CTPOUTESHM
Aorosopu

3aemu

dUHAHCOB NU3NHT

3aabmKkeHns 3a TEKYLLM AaHbUM

MpoBuann

OBLLUO TEKYLWK NACKBIA

OBLO KAMUTAIT N MACUBU

Kbm Kbm
30.09.2011 31.12.2010
50,796 79,409
8,806 550
757 1,877
1,565 1,555

4 4
25,667 28,723
- 49

3,413 3,413
171 117
91,179 115,697
6,875 12,245
55,212 57,480
52,124 39,928
19,377 18,162
3,380 6,628
136,968 134,443
228,147 250,140
49,299 49,299
39,190 39,083
13,132 17,913
4,712 6,237
106,333 112,532
19,971 20,422
1,582 3,517
3,861 4,203
120 163
1,034 1,874
26,568 30,179
24,356 27,010
5,807 5,915
63,620 71,230
1,053 1,856
18 1,010

392 408
95,246 107,429
228,147 250,140
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KOHCOJINOUPAH OTHET 3A BCEOBXBATHUA OOXOO
3ANEPUOOA OT 01 AHYAPU 2011 OO 30 CENTEMBPU 2011

Kbm Kbm

30.09.2011 30.09.2010
Mpuxoan oT npogaxou 131,240 128,984
®uHaHcoBM npuxoau 2,625 5,089
M3meHeHne B 3anacuTe OT rotoBa NpoayKums u
He3aBbPLLEHO NPON3BOACTBO 423 (1,395)
BanaHcoBa CTOMHOCT Ha NpoaageHn CTOKM (61,150) (55,931)
M3non3saHu matepuanm n KOHCymaTumsm (29,228) (16,274)
Pasxoau 3a ycnyrm (17,540) (24,708)
Pa3xoau 3a nepcoHana (21,992) (24,140)
Pa3xoau 3a amopTtusanms (2,422) (2,837)
Opyru pasxoau (2,766) (2,017)
Opyrn neyan6bu, HeTHO 9,065 841
®duHaHcoBM pasxoau (4,927) (4,168)
MNMeuvan6a npeau gaHbUM OT NPOAbIHKaBaLLU
OenHocTn 3,328 3,444
Pa3xogu 3a gaHbum (367) (374)
HeTHa neyanba 3a rognHaTa OT NpoAbIKaBaLLy
OeviHoCTH 2,961 3,070
Mevan6a/(3aryba) ot npeycTaHOBEHN JENHOCTH (5,311) 300
HeTtHa nevyan6a/(3aryba) 3a nepnoga (2,350) 3,370
Opyr BceobxBaTeH JOX0A 3a nepuoga - -
O6wo BceobxBaTeH Aoxoa 3a nepuoga (2,350) 3,370
[an ot HeTHaTa nevyanba/(3aryba) 3a
HEeKOHTponupaLumMTe yyactus 2,147 97
[an ot HeTHaTa nevyanba/(3aryba) 3a [pyxecTBoTO-
Mawka (4,497) 3,273
Jdoxopn Ha akums n goxo4 Ha akums ¢ HamarneHa
CTOMHOCT NPOAbIMKaBaLLM U NPeyCcTaHOBEHN
nenHocTn (0.38) 0.27
Jdoxopn Ha akums n goxo4 Ha akums ¢ HamarneHa
CTOWHOCT OT NpoAbrihkKaBalln 4EAHOCTH 0.07 0.25
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KOHCOJIMOUPAH OTHYET 3A NAPUYHUTE NOTOLU

3ANEPUOOA OT 01 AHYAPWU 2011 OO 30 CENTEMBPU 2011

Mapuv4yHM NOTOLM OT OCHOBHA AENHOCT

MapuyHN NOCTBLNNEHNS OT KITUEHTM

MnawaHnsa Kbm JOCTaBYMUM

MapuyHKM NoToUM, CBbP3aHN C TPYAOBW Bb3HArpaXKaeHus

Mnawanus 3a gaHbK nevanda

MnawaHusa 3a gpyry gaHbum

Opyrv napyMyHy NoTouM OT OCHOBHA AEVHOCT

MAPUYHW NOTOUWM OT/(M3NON3BAHN 3A) OCHOBHA
OENHOCT, HETHO

MapunyHM NoTOUM OT MHBECTULMOHHA AENHOCT

MnawaHusa 3a UMOTK, MaLUWHU U CbOPBXEHNS

[MocTbnneHuns ot nponam6|/| Ha UMOTU, MaLLNHU N CbOPBXEHUA
MpepocTtaBeHu 3aemu

[NocTbnneHus oT noracABaHe Ha 3aemu

MocTbnnenust oT npogaxba Ha NHBECTULMK

MonyyeHn gMBMAEHTH

MAPNYHWM NOTOLUWM U3MON3BAHU 3A MHBECTULIMOHHA
JEVMHOCT, HETHO

MapunyHm noToum oT PUHaAHCOBa AENHOCT

[MapuyHU NOCTBLMNEHNS OT 3aeMM

MoracsBaHe Ha 3aemu

MapuyHU NOCTBNNEHUSI OT EMUTMPAHETO Ha aKLMM
lMnawaHe No NM3NHroBu JOroBopu

MnaTteHun nuxeun

MocTbnnenns oT npogaxba Ha nHBecTnumm 6e3 3aryba Ha
KOHTpON

MnawaHua 3a gMBMaeHTU

Opyrn napuyHn noToum oT rHaHCcoBa AENHOCT
MAPUYHWM NOTOLUM OT/(M3MNON3BAHU 3A) PUHAHCOBA
OEVHOCT, HETHO

HETHO HAMAJIEHVE B NMAPUYHNTE CPEOCTBA

MAPUYHM CPEAOCTBA B HAYAJIOTO HA NMEPNOJOA
MAPUYHW CPEOCTBA B KPAA HA NMEPUOOA

BriokupaHu napuyHu cpeacTea
OBLWO NAPUYHN CPEOCTBA B KOHCOJIMOANPAHUA OTHET
3A ®PMHAHCOBOTO CbCTOAHNE

Kbm Kbm
30.09.2011 30.09.2010
146,193 141,187
(130,086) (136,793)
(23,697) (26,288)
(710) (1,773)
7 (1,099)
(1,696) (1,655)
(9,989) (26,421)
(2,453) (8,119)
2,095 154
(11,085) (16,307)
8,756 13,721
12,567 1,057
125 207
10,005 (9,287)
45,753 57,448
(43,532) (43,759)
28 10,946
(1,044) (1,054)
(3,819) (2,874)
12 -
(835) (1,562)
(61) (34)
(3,498) 19,111
(3,482) (16,597)
6,628 23,379
3,146 6,782
367 -
3,513 6,782
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. AONbAHUTENHA NH®OPMALIUA

1. WHdopmauua 3a npomeHUTe B cYeTOBOAHATa NONUTUKaA npe3
OTYETHUA Nepuoa, NPUYUHUTE 3a TAXHOTO U3BBLPLUBAHE U MO KaKbB
Ha4YuH ce oTpa3siBaT Ha (puHaHCOBUA pe3ynTaT U COOCTBEHUA
KanuTtasn Ha eMUTeHTa

EMUTEHTBLT HsAMa npoMeHn 3a TpeToTo Tpumece4dme rno sogeHarta OT Hero
c4yeToBOdHA NOJINTUKA.

2. Undopmaumsa 3a pesyntatute OoT opraHuU3auMOHHU MPOMEHU B paMKuTe
Ha eMWUTeHTa, KaTto npeobpa3syBaHe, npogaxba Ha ApyxecTBa OT
MKOHOMMYECcKaTa rpyna, anopTHU BHOCKM OT APYXeCTBOTO, flaBaHe nop
HaeM Ha UMYLLECTBO, ABLJSITOCPOYHU UHBECTULIMMU, NPEeyCTaHOBsIBaHe Ha
OEeVHOCT.

I'Ipe3 pasrnexgaHmna nepunoa, EMUTEHTBT He e n3BbpLuBasJt opraHn3aumnoHHU
NPOMEHMN.

3. Yvactue kbm 30 centemBpu 2011 rogmHa

OanoBo yyactmne OOGukHoBeHHM [lpuBuUnernpoBaHu OcHoBeH
B AKumm — akummn — 1 102 901 Kanutan —

»EHeMoHa” ALl 11 933 600 13 036 501

Awnyko [Mpokonunes
[Mpokonnes 60.39% - 55.28%
,Jnoban Kenutbn”
oo 18.36% - 16.80%

MpoueHTUTE ca m3uncneHun, 6e3 ga otumTaT akuuMmTe, KOMTO ca OOEeKT Ha
Peno-caoenkn.

Yyactue kbm 30 roHM 2011 roguHa

OanoBo yyactne OO6OuMKHoBeHHU [MpuBunerupoBaHn OCHOBeH
B AKumm — akumm — 1 102 901 kanuTtan

»EHeMoHa” ALl 11 933 600 13 036 501

Awnyko Npokonues

[Mpokonnes 60.13% - 55.05%
I noban 18.34% - 16.79%
Kenuntbn” OO
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[unuko MNpokonnes nputexasa Npsko 1 Henpsiko vpes ,[noban Kenuton” OO
— 72.08% ot kanuTana Ha ,EHemoHa’All, HE OTYMTaNKK akuMmMTe, NpegMeT Ha
Peno caoenku.

Kbm 30 centemBpm 2011 r. obekt Ha Peno cpgenkm ca 2 139 000 6pos
0OMKHOBEHW akuuun, ¢ NpaBo Ha rnac Ha ,[noban Kenutwn” OO n 1 164 230
Oposs OOWMKHOBEHM akuMmM, C npaBo Ha rnac, cobcTtBeHOCT Ha [Ouuko
[Npokonues.

5. [laHHM 3a akuuuTe, NpUTEXaBaHWU OT yNpPaBUTENTHUTE U KOHTPOJTHU
OpraHM Ha eMUTEHTa KbM Kpasi Ha CbOTBETHOTO TpUMeceuiue, KakTo U
NnpoMeHUTe, HacTbNMAM 3a nepuoda oOT Kpas Ha npeaAxo4HuUs
TpuMeceuveH nepuop 3a BCAKO Nuue NooTaenHo

UneHoBe Ha CbBeTa Ha aupekTtopute Ha ,EHEMOHA” ALl

lMpoueHT oT
Kanutana
KbM
ﬂﬂnOBoByqaCTMe 30.09.2011
’ npu
»2EHeMoHa” ALl KAnuTan
13 036 501
Owvuko lNMpokonues lNpokonues - [peaceparen 55 28
Ha CbBeTa Ha AupeKTopuUTe :
LiBetaH KameHoB lMeTpyLKOB — 3aMeCTHUK 0.36
NMpencenarten Ha CbBeTa Ha AUpeKTopuTe :
JTroamun UBaHoB CTtossHOB — YneH Ha CbBeTa 0.50
Ha [lnpektopuTte i
Unnan Bopucos MapkoB - YUneH Ha CbBeTa Ha 0.16
OupekTopute ’
Mpokonu [iu4yes lNpokonues - YneH Ha CbBeTa 0.22
Ha [lupekTopuTe :
Boromun ApceHoB CnupaoHOB - YneH Ha 0.12
CbBeTa Ha [lnpekrtopute :
Mapraputa UBaHoBa [luHeBa - YrneH Ha
0.00
CbBeTa Ha [lnpektopute
MBaH OumuTtpos MNMeTpoB - YneH Ha CbBeTa Ha 0.00
OupekTopute ’
Feoprn 3amcupos NopaHoB - YneH Ha CbBeTa 0.00
Ha [lupekTopuTe i
Boraan [iu4yes MNpokonues — MpokypucTt 0.30
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5. UHdopMauusa 3a oTNyCHaTUTe OT eMUTEHTA UMM OT HEroBO AblUEPHO
APY)XXeCTBO 3aeMW, MNpenocTaBsiHe Ha rapaHuuMM WM noemMaHe Ha
3aAbimKeHUs1 o6LWo KbM e4HO nuLle UN HEeroBo AbLUEPHO APYXeCTBO, B
TOBa YMCNO M Ha CBbpP3aHM NMuUa C MNOCOYBaHe Ha XapakTepa Ha
B3aMMOOTHOLUEHUsITa MeXay eMUTeHTa M JuueTo, pasMepa Ha
Heu3nnaTeHaTa rnaBHMLUA, NMXBEH NPOLEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mep Ha nNoeTo 3aabIKeHUe, YCIIOBUA U CPOK

OmoadeHu nNoo Haem

Mpe3 TpeTto Tpumeceumne Ha 2011 roguHa “EHemona” ALl e otgana nog Haem
crpagu n aBTOMOOMNKM, 3@ KOUTO MMa CKIoYeHu [JoroBopu CbC criegHuTe
apyxecta: “‘EHepromoHTax AEK” AlLl, “Ecko WhxeHnepuHr’ AL, “EckoHa
koHcynT” OO[l, “EHemoHa Ctapt’AL, “Nsonko” OOL, ET “Cm Bu Cun -

CeeTtnnH CnmeoHos”, LUKB ALl, "CUMT"O0[.

OTNYCHATU 3AEMU

3aem Ha “‘EckoHa KoHncynt” O0O[

Horosop  08.2.2008 r. 50 000,00 OnNn+2 31.12.2008 .

AHekc 31.12.2011 .
Horosop 17.5.2008 . 50 000,00 OIJ+2 31.12.2008 r.

AHekc 31.12.2011 .
Horosop  26.8.2008 . 327 500,00 10 31.12.2008 r.

AHekc 31.12.2011 .
Dorosop 22.6.2010. 100 000,00 8 21.12.2010 .

AHekc 31.12.2011 .
HOorosop  28.9.2010. 146 000,00 8 27.12.2010 .

AHekc 31.12.2011 .
Hdorosop 29.3.2011 r. 33 000,00 9 31.12.2011 .
Dorosop  30.3.2011 . 64 000,00 9 31.12.2011 .
Horosop 06.4.2011 . 700 000,00 9 31.12.2011 .
Horosop  08.4.2011r. 300 000,00 9 31.12.2011 .
HoroBop 14.4.2011 r. 580 000,00 9 31.12.2011 .
HoroBop  27.6.2011r. 15 000,00 9 31.12.2011 .
HoroBop  27.9.2011r. 20 000,00 9 31.12.2011 .
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3aem Ha “EHepromoHTax AEK” AL

HoKkymeHT OaTta Cyma no NInxeeH Cpok Ha [loroBopa
OOKYMEHT DoroBop %
doroBop 21.3.2008 r. 1 000 000,00 10 31.12.2008 .
AHekc 31.12.2011 r.
HdoroBop 21.6.2008 r. 1500 000,00 10 31.12.2008 .
AHekc 31.12.2011 r.
HdoroBop 01.4.2010 . 60 000,00 8 31.12.2010 .
AHekc 31.12.2011 r.
HdoroBop 29.6.2010 . 60 000,00 8 31.12.2010 .
AHekc 31.12.2011 r.
HdoroBop 29.9.2010 . 60 000,00 8 31.12.2010 .
AHekc 31.12.2011 r.
DoroBop  10.12.2010 . 170 000,00 8 30.6.2011 r.
AHekc 31.12.2011 r.
DoroBop  27.12.2010r. 60 000,00 8 31.12.2011 .
OoroBop 29.3.2011r. 33 000,00 9 31.12.2011 .
OoroBop 30.3.2011 r. 60 000,00 9 31.12.2011 .
HdoroBop 30.6.2011 r. 60 000,00 9 31.12.2011 .
HdoroBop 30.9.2011 r. 60 000,00 9 31.12.2011 .

3aem Ha “CUM” OO0 no cnegHute [Jorosopu:

[JoKkymeHT OaTta Cyma no JinxeeH Cpok Ha [loroBopa
OOKYMEHT HoroBop %

HdoroBop 15.4.2009 . 150 000,00 10 npu NoMcKBaHe
Hdorosop 22.5.2011r. 400 000,00 10 npu NOMCKBaHe
HdoroBop 03.6.2008 r. 1100 000,00 10 31.12.2008 .

AHekc 31.12.2011 r.
HdoroBop 08.7.2009 r. 1 000 000,00 10 31.12.2009 .

AHekc 31.12.2011 r.
HdoroBop 16.2.2010 . 50 000,00 8 31.12.2010 .

AHekc 31.12.2011 .
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HdoroBop
LdoroBop
Hdorosop
Hdorosop
Hdorosop
Hdorosop
Hdorosop
HdoroBop

HdoroBop

22.2.2010.

12.10.2010 .

11.11.2010 .

24.2.2011 .

07.6.2011 .

12.7.2011 .

25.7.2011 .

29.7.2011 .

29.8.2011 .

3aem Ha “U3onko” 00

HdoroBop
Hdorosop
Hdorosop
Hdorosop
Hdorosop
Hdorosop
HdoroBop
HdoroBop

HdoroBop

15.3.2010 .

16.3.2011 .

07.9.2010 .

25.1.2011 .

01.2.2011 .

24.2.2011 .

03.8.2011 .

19.8.2011 .

30.9.2011 .

50 000,00
50 000,00
265 000,00
100 000,00
40 000,00
80 000,00
17 800,00
20 000,00

70 000,00

32 000,00

67 000,00
300 000,00
300 000,00
330 000,00
552 000,00
150 000,00
150 000,00

145 000,00

31.3.2010 .

AHekc 31
31
AHekc 31
31
31
31
31
31
31

31

31
AHekc 31
31
AHekc 31
31
AHekc 31
31

31

31

31

31

31

12.2011r.
12.2010 .
12.2011 r.
12.2011r.
12.2011r.
12.2011r.
12.2011r.
12.2011r.
12.2011r.

12.2011r.

12.2010 .
12.2011r.
12.2010 .
12.2011r.
12.2010 .
12.2011r.
12.2011r.
12.2011r.
12.2011 .
12.2011r.
12.2011r.

12.2011r.
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3aem Ha ®DoHpaums 3a OKOJHa cpepa n semepgenue

L OKyMeHT nara cyma no NUXBEH CPOK Ha goroBopa
OOKYMEHT Aorosop %
HDoroBop 01.12.2009 20 000,00 Cpok oo 30 gHu

OT gaTaTa Ha
nonyyasaHe Ha
doMHaHcupaHe no
npoekt Ne431-2-03-37
no msapka 431-2, Oc 4
Ha nporpama "Jlngep"
Ha NPCP

3aem Ha "EHemoHa CrapTt"

AL

HoKymeHT Data Cyma no JluxseH Cpok Ha

AOKYMEHT HoroBop % [oroBopa
Horoeop 30.6.2011 . 52 000,00 9 31.12.2011
r.

3aem Ha "Apagusa" 001

[HOKyMeHT Harta Cymano JinxeeH Cpok Ha
BOKYMEHT HdoroBop % HoroBopa
[orosop 17.6.2006 r. 50 000,00  OJII 30.11.2008 r.

NONYYEHU SAEMU

3aem o1 “EHnpa UHxeHepuHr” ALl

HokymeHT HDarta Cymano JluxseH Cpok Ha
OOKYMEHT HdoroBop % [oroBopa
Horosop 01.6.2011r. 850 000,00 9 31.12.2009 r.

Anekc 31.12.2011
r.
Horosop 28.4.2011 . 120 000,00 8,3 31.12.2011 .

3aewm oT “EHepromoHTax AEK” Al

[JoKkymeHT Harta Cyma no JlnxseH CpokK Ha

OOKYMEHT HdoroBop % [oroBopa
Horosop 01.6.2009 . 1900 000,00 9 31.12.2009 r.
AHekc 31.12.2011 r.
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3aem oT “EHemoHa Ctapt” Al

Horosop 14.9.2011r.  810000,00 12.3 31.12.2011r.

3aem ot “U3onko” Al

Horosop 02.6.2011 . 100 000,00 10,3 01.8.2011 .
Horosop 06.6.2011 . 200 000,00 10,3 04.8.2011 .
Horosop 20.6.2011 . 130 000,00 10,3 15.8.2011 .
Horosop 22.6.2011r. 2500 000,00 8,3 06.7.2011 .

Anxexc 31.07.2011
r.
Horoeop 30.6.2011r. 1000000,00 10,3 30.8.2011 r.

UHngpopmayus no nodnucarHu Pamkoeu [Jocosopu

CwvrnacHo Pewenne Ha NOCA, nposegeHo Ha 20 centemepu 2010 2. C u
N3nbnHuTenHnte gupektopu Ha [pyxecTBoTo 651Xxa OBracTeHn 3a CKNoyBaHe
Ha PamkoBu [oroBopu 3a [NpegoctaBsHe Ha NUMUT 3a KPeAUTHU COENKN B
pasmep Ha 1 000 000 nB. 3a cpok OT egHa roguHa u lNonyyaBaHe Ha NMMUT 3a
KpeanTHu caenku B pasmep Ha 1 000 000 nB. 3a Cpok OT eAHa rogumHa, KouTo
Aa 6baaT CKMKYEeHU CbC CcrnegHuTe AbllepHu apyxectBa - ,EHemoHa
Mnvboso” AL, rp. Mbnbboso; ,Arpo UHBecTt UnxeHepuur” AL, rp. Jlowm;
,EHEeMoHa KOTunutuc” AL, rp. Codusa n ,EMKO” ALl, rp. BeneHe.

Ha nposeaeHoTto Ha 30 toHu 2011 r. OCA Ha ,EHemoHa” ALl, CL1 6e oBnacteH
3a [Ja M3BbpLWM cAenku ¢ npegMeT - [lpedocmassHe Ha numMum 3a KpeoumHu
cOeriku KbM crieOHuUme [lpyxecmea, KakTto creaBa:

1. ,EHemona KOTtunutuc” AL, rp. Codua, npegocraBsHe u nosydaBaHe Ha
duHaHcoBKU cpencTtea ¢ NuMuT, B pasmep Ha 3 000 000 nB. 3a cpok OT egHa
roAunHa;

2. .EHemoHa MenbboBo” AL, rp. MNbO0BO, NpegocTaBsHe M norlydaBaHe Ha
dmHaHcoBKU cpeacTBa ¢ numuT, B pa3mep Ha 1 000 000 nB. 3a cpok OT edHa
roAunHa;

3. .EMKO” AL, rp. beneHe, npegoctaBsaHe WM nosflydyaBaHe Ha (OUHAHCOBWU
cpeactea ¢ numuT, B pasmep Ha 1 000 000 nB. 3a CpoK OT egHa roauHa;
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4. ,AptaHec MauHuHr 'pyn” ALl, npegocTtaBsiHe U nosiydaBaHe Ha (OMHAHCOBU
cpeactea ¢ numuT, B pasmep Ha 1 000 000 nB. 3a cpok OT efHa roguHa.

1. NMapameTpn no oTnycHaTM 3aemu cbrnacHo Pamkos [orosBop c
,EHemoHa KOTunutnc” AL.

Horosop  30.8.2011 . 500 000,00 SOFIBOR  31.12.2011.

+ 3%

Horosop  07.9.2011r. 1000 000,00 SOFIBOR  31.12.2011r.
+ 3%

Horosop  30.9.2011r. 1112000,00 SOFIBOR 31.12.2011
+ 3%

2. lNapameTpn no oTnycHaTu 3aemMu cbrnacHo PamkoB [orosop c
~,LEMKO” Al

Horosop  28.6.2011 . 200 000,00 SOFIBOR 30.10.2011 .

+ 4%

Aorosop  08.7.2011 . 150 000,00 SOFIBOR 30.10.2011r.
+ 4%

Aorosop  25.7.2011r. 150 000,00 SOFIBOR 30.10.2011r.
+ 4%

Bb3MOXHN pUCKOBE U HECUTYpHOCTU npea MKkoHoOMUYecKaTa rpyna

B xopa Ha obuyanHaTa cu ctonaHcka penHocT [pynata moxe ga 6bae
N3foXeHa Ha pasnnyHn (UHaAHCOBM PUCKOBE, HaW-BaXKHUTE OT KOUTO ca
BarlyTeH PUCK, KpeaUTEeH PUCK U NIUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ce OCbLLEeCTBSIBa TEKYLLO NoA NPSKOTO PbKOBOACTBO
Ha W3NbnHUTENHUA AOMPEeKTop W (MHAHCOBUTE €KCnepTu, CbracHo
nonuvTukaTta, onpegeneHa oT PbkoBOAHMSA CbCTaB, KOWTO e paspaboTtun
OCHOBHUTE MPUHLMMM Ha 0BOLLOTO ynpaBreHne Ha (PUHAHCOBUS PUCK, HA KOUTO
ca 0GasvpaHM KOHKpeTHUTe (MUCMEeHW) npouedypyu 3a ynpaBneHue Ha
oTAenHuTe cneunduyHM pUCKoBe, KaTo BanyTeH, LEHOBW, NIMXBEH, KPEAUTEH U
NVKBUAEH, NPY M3MNON3BaHETO HA HegepUBaTUBHU UHCTPYMEHTMW.

|-|O-,EI,OJ'Iy ca OofnncaHn pasnnyHnTe BMOOBE PUCKOBE, Ha KOUTO € WN3J10XeHa

[pynata npuv OCbLLUECTBABAHE Ha TbProBCKUTE CU oOnepaumu, KakTo U
Bb3NPUETUST NOAXOA NpU YNpaBreHNEeTo Ha Te3N PUCKOBE.
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BnuaHue Ha cBeTOBHaTa UKOHOMMUYeCKa Kpusa

N npes 2011 r. BBbpXy MaKpoMKOHOMMYECKUTE YycrnoBua B bbnrapus
npogb/kaBa [da oOKa3Ba HeratMBHO BIMsSHWE CBeTOBHaTa (MHaHCOBO-
MKoHoMmmyecka kKpmsa ot 2008 r. T[lpeanpuetute oT 6GbNrapckoTo
npaBUTENCTBO MEPKWU, KOUTO Ca B CUMHXPOH C Te3anm Ha EC, ce onutBat Aa
cMekYaT nocnencTeusiTa OT KpusaTta v Aa HeyTpanusmpaT B U3BECTHA CTeneH
oTpuuaTernHuTe ABNeHUs B MIKOHOMMKaTa Ha cTpaHaTa.

Mepku, koumo dpyxecmeama om UkoHomMu4eckama 2pyna npedsu)xdam
3a pedyyupaHe Ha eJlussHUEMO Ha ceemoeHama (huHaHcoea Kpus3a,
npedsud HapacmeaHemo Ha 2s5106as1HuUsi KpedumeH PUCK U cmaz2Hayus 8
JlukeuOHOCMMa u ceusaHe Ha KarnumaJsosume rnomouu:

. CTPpUKTHO chnasBaHe Ha CKIYeHUTe [OroBopu C  (PUHAHCOBMU
WHCTUTYUMKN, 3a Oa Ce M3KMYM Bb3MOXHOCTTA Aa Ce M3MCKa NpeacpoydHo
noracsiBaHe;

. OrpaHnyaBaHe Ha WHBECTUMLUMUTE B [AEWHOCTM W MPOEKTU W3BBLH
OCHOBHUS POKYC Ha KOMMNAHNATA;

. OnTuMmnanpaHe Ha pasxoauTte, NpepasrnexgaHe Ha MHBECTULMOHHAaTa
nporpama;

. YcKopeHne Ha cbbupaemMocTTa Ha B3EMaHUATA, KaKTO WU THAXHOTO
KateropusaMpaHe C orfieq Ha pucka M HaMMpaHeTo Ha WHCTPYMEHTU 3a
edrekTMBHa CbbupaemoctT;

. 3acTpaxoBaHe Ha (PMHAHCOBMUS PUCK HA 3HAYMMN B3EMAHUS;

. [da ce paboTu camO C NNATEXOCMOCOOHM MHBECTUTOPU (ObP’KaBHM
WHCTUTYUUKN, OOLUMHKW, KOMMaHuu, paboTewm Mo npoekTn C AbpXKaBHU
rapaHumn);

. [Mpn Bb3HWKBaAHE Ha ObSITOCPOYHM B3eMaHus a ce NoTbpcu hopma Ha
NPECTPYKTYpPUPAHETO MM B AbArOCPOYEeH Abnr u obesnevyaBaHETO UM C
NoAXOAALLM aKTUBY;

. 3a M3NBbIIHEHMETO Ha HSAKOW €HEPriHW MPOEKTU U eHepro-e(PeKTUBHU
AENHOCTU [a ce NOTbPCAT BapuaHTK 3a ouHaHcMpaHe no nporpamu Ha EC u

npyr.

BanyTteH puck
[dpyxecTBaTa OCbLLECTBABAT CBOMTE CAESIKM OCHOBHO Ha BbTPELUHUA nasap.
Te He ca M3NOXEeHW Ha 3HauyuTeneH BaryTeH PUCK, 3aWoTO MOYTUM BCUYKMU
TEXHW onepaunn n CAenkn ca AeHOMUHUPaHW B 6birapcky nesa un eBpo.

3a KOHTpPOJIMpaHe Ha BalyTHUA PUCK MMa BbBeeHa CUCTeMa Ha MiaHupaHe
Ha OOCTaBKMUTE OT BHOC N KOHTPOJ1 BbpPXY NpeacToAllnTe nnallaHu4.
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KpeanteH puck

Mpy ocbluecTBsiBAaHE Ha CBOsiITAa OEWHOCT Apy)KecTBaTa Ca W3NOXEeHW Ha
KpeauTeH pUCK, KOWTO € CBbP3aH C pUCKa HSAKOW OT KOHTpareHTUTe My Aa He
O6bae B CbCTOSIHME Aa M3MbIMHU U3LUSAN0 U B 00MYaiHO NpeaBUAEHUTE CPOKOBE
3a4bIDKEHNATA CU KbM TSAX.

®dunHaHCOBUTE aKkTMBM Ha [ApyXecTBaTa ca KOHUEeHTpuMpaHu B [OBe [pynu:
napu4HK cpeacTea M B3EMaHMs OT KITMEHTMW.

MapnyHuTE cpencTtBa M pasnnawiaTenHuTe onepaumm ca pasnpegeneHyn B
cnegHute 6aHkn — banka OCK EAL, Obb AL, BHI1 MNapwuba, YHukpegut
byn6ank Al, CbaHKk n gp., C BUCOKa penyTauus u ctabunHa nMKBMOHOCT,
KOETO OorpaHuM4yaBa puCKka OTHOCHO MapW4HUTE CpPeAcTBa WM NapudHUTE
€eKBMBamNeHTMW.

NI Hama 3HaunTenHa KOHUEeHTpauna Ha KpeauTteH PUcCK. HennaTta nonutuka
OTHOCHO MnJiawaHunAaTa no CKiito4YeHnTe JoroBopun 3a U3nbJiIHEHNE Ha CMP e na
Ce n3BbpLluBaT B CpokoBeTe, NOCOYEHN B CaMUTE OOroBOpU.

CbbupaemMocTTa M KOHUEHTpauusiTa Ha B3eMaHusTa ce crneau TeKyulo,
CbrMacHO YycTaHoBeHaTa nonuTuka. 3a uenTa ce MpaBu nperneg OT
hpHAHCOBO-CYETOBOAHMSA OTAEN Ha OTKPUTUTE MO3ULIUK MO KITMEHTU, KaKTO U
NoNy4YeHUTe NOCTBLMNNEHUS, KaTO Ce M3BbPLUBA aHann3 Ha HennaTteHuTe Cymu
N CbCTOSIHMETO Ha KNueHTa.

3a Oa KoHTponupa pucka, ApyXecTeBaTta crnegaT 3a He3abGaBHO MnaliaHe Ha
HOBOBb3HUKHANUTE 3adbIDKEHUsl, a HaTpynaHuTe cTapu 3aObibDKeHus ce
noracsieaT Mo MHAMBUAYANHU CNOPas3yMeHus C ASTbKHULNTE.

Mepku, koumo Opyxecmeama om MKoHOMu4Yyeckama 2pyna ca ebeesu
eébe 8pb3Ka C KOHMpPoJia Ha cbbupaeMocmma Ha e3eMaHuUsima:

) N3rotBs ce peTannHa nporHosa 3a O4YakBaHWUTE MOCTbLMMEHUS OT
B3eMaHusa n HecbbpaHuTe TakmBa. NporHosarta e no AHw 3a cnejBawuTe Asa
meceua. OTOenHo ce npaBW MNpPorHo3a M Mo Meceuu 3a uganarta roguHa.
M3nbnHeHMeTO Ha 3anoxeHute JonyckaHusi ce crnedaTt oT M3nbnHuTenHus
anpektop n PuHaHcoBusa otaen Ha MikoHomuyeckaTa rpyna;

) Bcska cegmuua, B HAKOW crnyvyanh M U3BbHPEAHO, ce NpaBAT 3acensHus
Ha ®PuHaHCcOB KOMUTET KbM CbBeTa Ha OUpPEKTopuTe, Ha KOUTo ce obecwxaat
npobnemnte ¢ HecbbpaHuTe B3emaHus. Onpedens ce OTFOBOPHO fvue 3a
BCAKO MPOCPOYEHO B3eMaHe, KOETO € aHaraxupaHo C KOMyHuKauusTa C
dupmaTa, m3npawame Ha yBeOOMSIEHUS, aKO Ce Hanara npegaBdABaHe Ha
cbaebeH Uck n n3paboTeBaHe Ha MnaH Kak ga ce Bb3AencTBa Ha 3agbImKeHuTe
nuua. Ha 3acepaHudata npucbctBa M [nasHus M3nbnHUTENEH ANPEKTop Ha
~,EHeMmoHa” A,

41



. N3paboTeH e mogen, KOMTO crnegu B3eMaHusiTa U NapuyHUTE NoTouM.
Ton e pocTbneH [0 BCUYKM OUCK M ApPYXKeCcTBa Ha KoMmmnaHuAaTa U ce
aKTyanuaupa nocTosiHHO;

. BbB (paza HamepeHue 3a Gu3HecC caenka C HeEno3HaT KOHTpareHT ce
n3BbpLUBA NPOyYBaHe 3a hMHaHCcoBa BnaroHageXaHoCT CbracHo npoueaypa
(nopbyBame oueHka Ha puHaHcoBus puck B Kodac n BAE3);

. Mo npeueHka HSKOM B3eMaHUs Cce 3acTpaxoBaT - ,3acTpaxoBka
doMHaHCOoB puUCK’;
. B poroBopute C KOHTpareHTUTEe ce BKYBaT Kray3n, C KOUTO ce

rapaHtMpa cbbupaemocTTa Ha B3eMaHusiTa (6e3nopHOCT, HEOTMEHUMOCT,
nnxsa 3a 3abaBa, JOCTOBEpHa AaTa u ap.);

. N3rotBss ce Bb3pacTOB aHanM3 Ha B3eMaHudATa U NpU Hanudne Ha
HegonycTuma 3abaBa ce npegnpvemat Mepku 3a cbbupaHe (HanoMHUTENHU
nMcMa, HoTapuanHu nokaHu 3a u3gbimkaBaHe W 3aBexgaHe Ha CcbaebHu
nckose).

JlnkBupaeH puck

JINkBMOHWAT pUCK ce n3passiBa B HeraTMBHaTa cuTyauusa gpyxecrteata ot Ul
Aa He 6Oboat B CbCTOSiHME [a nocpewHaT 6e3yCrioBHO BCUYKM CBOM
3a4bJDKEHNS, CbIMacHO TEXHUS Nagex.

MpoBexaa ce KoHcepBaTMBHA MOMUTMKA MO yNpaBfieHWe Ha NUKBUOHOCTTA.
[pyxecTBata wu3non3saT W MPUBMNEYEHN KPATKOCPOYHM W AbITOCPOYHU
KpeauTHU pecypcu.

nr ynpasBJidBa JIMKBUWOHOCTTA HAa akKTUBUTE N NacuBnUTe CU 4Ype3 TeKyLl aHalln3

Ha CTPYKTypaTta n guHamMukata MM U nporHo3npaHe Ha ObaeLwmnTe BXoadawm n
n3axogAawm napmy4HmM NoTouu.
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MEXOWHEH OOKNA[L
3A NEMHOCTTA HA ,,EHEMOHA” ALl
HA KOHCOJNMANPAHA BA3A
3A BTOPO TPUMECEYME HA 2011 T.

YBaxaemu UHBecTUTOpPM,

Mpw kKOHCONMANPAHETO Ha (PUHAHCOBUTE OTYETU, B CbCTaBa Ha MikoHoMMYecka
rpyna EHemoHa, Bnusat cnegHuTe [pyecTBa KbM CbOTBETHUTE AaATHU:

MpoueHT MpoueHT

OPYXECTBO (%) KbM (%) KbM
30.06.2011 31.03.2011

“EHEMOHA KTKunnTUC” 99.46 100.00
EALO*
,» TPEL Hukonon” EA 100.00 100.00
“APTAHEC MAWHUWHI F'PYN” 99.99 99.99
Al
“ECKO UHXEHEPWHI” AL 99.00 99.00
,EHeMoHa - Mbnb6oBo”’Al] 91.13 91.13
“HeBPoKomN - F'A3 Al 90.00 90.00
“NMUPUHNAYBLP” AL 84.00 84.00
»EMKO”AL 77.36 77.36
,,®@OHO 3A UHBECTULMU B
HEOBWXUMU UMOTMU - 69.23 69.23
PUHU”AOCUL
“®@OHA 3A EHEPITETUKA U 88.97 70.76
EHEPM'MWHU NKOHOMUM -
®EEN” AOCUL
“XEMYCIrA3”A 50.00 50.00

*B npouec Ha npepeructpaumsa B TbproBCKUS PErMCTbpP 3a NPOMsiHA Ha
topugnyeckaTta popma.

Henpekun yyactusa Ha ,,EHemoHa” A[]
MpoueHT (%) Ha

OpyxecTBO Henpsiko yyacTtue upes HenpsKo yyacTtue KbM
30.06.2011 r.
.PermoHanras” Al ,EHEMOHa KOTnnutnc” 50.00
EAL
.l IMpUH Maybp” ,EHemoHa KOTunutuc’ 16.00
EAL
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PbkoBoacTBOTO Ha EHEMOHA, npeanpve JencTeus 3a
npecTpyktypupaHe Ha VkoHoOMu4yeckaTa rpyna, C uen onTuMusvpaHe Ha
AenHoCTTa 1 cbCcpegoTovaBaHe BbpXy OCHOBHUTE 3a [pynarta cektopu, C uen
ocurypsisaHe Ha yctonymeo passutne. OCHOBHUTE TEHAEHUUM B Pa3BUTUETO
Ha W[, ca Haco4yeHn rnmaBHO KbM CTpaTermdeckm CeKTopu OT MKOHOMMKaTa Ha
Bbbvnrapus, a umeHHo: EHepreTtuka, MHayctpua u Ekonorus.

. U(HOUKATOP ,,OCTABALL OBEM MO NoANMCAHU 0OroBOPU B
CTPOUTENCTBOTO“
(CONSTRUCTION BACKLOG INDICATOR - CBI)

»EHeMoHa” All e nbpBaTa nybnnyHa ctpouTesiHa kKomnaHmsa B bbnrapus,
KOATO Ny6nuKyBa nHamkatopa ,,OcraBawy o6emM no nognucaHu oroBopum
B cTtpoutencrBoto”“ (Construction Backlog Indicator — CBIl) Ha
KOHconuaupaHa 6a3sa.

Kbm 30 toHm 2011 r. ,ocTtaBawymaTr obem no nognucaHu [OroBopu B
CTPOUTENCTBOTO” Ha KOHconuaupaHa 6asa Bb3nu3a Ha 133 MNH. NB., KOETO
e cnag ¢ 5% cnpamo npeaxogHOTo TpUMecevme Ha Tasu roguHa.

OctaBawmsatr obem no nognucaHu [OroBopu Ce WU3YMCIsiBa KaTo pasfivka
Mexay obLiata CTOMHOCT Ha BCUYKM NOANUCAHN OrOBOPU KbM AafeH MOMEHT
(TakmBa, KOUTO ca B NpoLEC Ha U3NbJIHEHME, U TakMBa, YNETO U3MbIIHEHWE
npeacTon) n cymata Ha nornyvyeHute/npusHaTuTe KbM TO3M MOMEHT Npuxoam
no Tax. lHOukaTopbT € CEeKTOPHO OpPUEHTUpPaH M peanHo uapasssa pasmMmepa
Ha npuxoauTe, KOUTO rpynata ©Ou Morna pga o4akBa B cepaTa Ha
CTPOUTENHO-MOHTaXXHN OENHOCTU, aKo He Ce CKMYN HUTO €AUH HOB J0roBop.

Mokasatenart ,OctaBaw, o6em No nognucaHn LOOroBopu B CTPOUTENCTBOTO”
(Construction Backlog Indicator — CBI) nspassiBa CTOMHOCTTa Ha CTPOUTESTHO-
MOHTaXXHUTE OEMHOCTU NO CKIMOYEHN OT KOMMNAHNATa HOBW LOrOBOPU U Takmea
B NpoLec Ha U3NbfHEHNE, KOMTO We 6baaT U3BbpLUBaHN OT MKOHOMUYECKaTa
rpyna Ha eMUTeHTa Npe3 crieaBalmTe Meceumw.
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OcrtaBaw, o6em gorosopu Kbm 30.06.2011 .
No BUAOBE Bb3/I0XKUTENN

11,64%

m OcTaBaui obem A0roBoOpU
C ABPMKABHK U OBLLMHCKK
Bb3/10OMKUTENN

m OcTaBaui obem A0roBOpU
C Y4aCTHW Bb3A0MKMUTENN

OcrtaBaw, o6em gorosopu Kbm 30.06.2011r
No BUAOBE Bb3/I0XKUTENN

m Ocrasaw, obem gorosopu
¢ bbarapckm
Bb3N0KUTENN

m OcTaBaui obem A0roBOpU
C Uy AECTPAHHU
Bb3/10OMKUTENN
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OcrtaBaw, o6em gorosopu Kbm 30.06.2011 .
No BUA0BE Bb3J/IOXKTENN

H Octaaw,0bem gorosopu
¢ obektu B P. Bbarapwmsa

H Octagauw, obem goroopu
¢ obeKkTu u3BtH P.
bbarapus

HAMNPABINEHWUE ,,MHXXEHEPWHI', CTPOUTEJIHO — MOHTAXHU
AEWHOCTW, BKJl. EHEPTUMHA E®EKTUBHOCT”

HanpaBneHneto e ocHoBHO 3a VI EHemoHa n npepocTtaBsa ycnyrn c
BMCOKa fobaBeHa CTOWMHOCT KaTO WMHXEHEPUWHr, yrnpaBfieHWe Ha MpoekTn wu
narpaxkgaHe [0 KoY, KoMTo ca poKycMpaHu rmasBHO B:

4 ATOMHaTa eHepreTuka;

4 KoHBeHUMOHanHaTa eHepreTuka;

4+ EHepruiHa nHdpacTpykTypa;

4 VHOycTpuanHu npegnpuatna — XMMUYecka NPOMULLIFIEHOCT,
MeTanyprusi, NpPou3BOACTBO Ha UMMEHT W TUMC, NETPOSIHU
basu;

4 XXunuiwiHn, agMUHUCTPaTUBHU U Crpadun CbC cneumanmampaHo
npegHasHadeHune (netuwa, rapu, 6onHmMun, cknagose n ap.).

HanpaBneHueTo BKkNtoyBa [pyxecTteara:
,EHEeMoHa” A/l
,EHeMoHa Mnbboso” A,
,EMKO” Al
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NA3SAPHA NTH®OPMALUUA 3A LEHHUTE KHUXA
NPE3 NEPUOOA ANMPUN - FOHU 2011 r.

lMpe3 nepuoda anpun — oHU 2011 2. HacMbnuxa cnedHUMe 8aXkHU
cbbumus, cebp3aHu ¢ ocHoeHama deliHocm Ha ,,EHemoHa” A/]:

Ha 19 anpun 2011 r. 6e Bn1ucaHo B TbproBCKUS pernctbp y4peaeHoTo oT
,EHeMoHa” ALl gbwepHo apyxectBo - “AptaHec Mawnudr pyn” A, cbcC
cefanuiie n agpec Ha ynpasneHnue - rp. Codums, yn. ,Kocta Jlynyes” Ne 20, ¢
kanutan 2 000 000 ne.a, pasgeneH B 2 000 000 6posi 0O6GUKHOBEHN NOMMEHHMN
akuMun Cc NpaBo Ha rnac, ¢ HOMMHasnHa CTOMHOCT 1 nes.

Ha 22 oHu 2011 r. ,EHemona” ALl nognuca Horosop ¢ ,6NO ®PAPMUHI
OO0/ 3a npogaxba Ha 215 HeyperynupaHu No3emMsieHn UMOTU (3eMenencku
3emun) ¢ obwa nnowy ot 1 359,971 gka.

Ha 30 toHun 2011 r. ,EHemoHa” ALl npoBeae pefoBHOTO 0610 cbbpaHme Ha
aKUMOHepuTe, Ha KOETO Ce B3e pelleHne fa ce pasnpenenn 3agbibKUTeneH
OVNBUOEHT Ha nNpuUTexaTtenute Ha NPUBUMErMPOBAHM akuuu, Npu crnegHuTte
napameTpu:

e bpon npusunernposanu akumm — 1 102 901
e bpyTeH anBuaeHT Ha egHa akumsa — 0.799111
e [laTa, OoT KOATO 3ano4sa nannawaHeto — 01 centemepun 2011 r.

Ha 30 toHu 2011 r. ,EHemoHa” ALl npoBeae peaoBHOTO 06O CcbbOpaHue Ha
akumMoHepuTe, Ha KoeTo 6e n3bpaH HoB OanTEH KOMUTET NpU ONpeaensHe Ha
cnegHUTE napameTpu:

1. Oumutbp BasnaHkos

e MaHpaT 1.,

e Mece4yHO Bb3HarpaxgeHue B pasmep Ha 300 nesa,;
2. npod.a-p CtosH dypuH

e MaHpaT 1.,

e Mece4yHo Bb3HarpaxgeHue B pasmep Ha 200 nesa;
3. BaneHTnH boxunos

e MaHpaT 1.,

e Mece4yHo Bb3HarpaxgeHue B pa3mep Ha 200 nesa;

|. TobproBusi ¢ LEHHUTE KHMXXA, eMUTUPAHM OT KOMNaHuATa Ha ,,bPb-

Coduma” AL}

3a nepuwoga anpun - toum 2011 r. npu TbproeusaTa ¢ akunmmte Ha EHemoHa Al
Ha bbnrapcka ¢goHgoBa 6opca — Codua ALl ce 3abensassa cnag ot 40.48%
npy M3TbpPryBaHUTE akuMm CNpssAMO MNPeAxofHUs Mepuod, KakTo u  npwu
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CKNoYeHnTe caenkn, kouto HamanasaT ¢ 31.17%. HesnauntenHo cnapga
cpegHata ueHa cnpsamMo hopmmpaHaTa npes3 nbpBoTo TpumMmeceume — 5.31%.

3a oTyeTHUA nepuon, 0b6opoTbLT C OOUKHOBEHUTE akuuK Ha [pyKecTBOTO €
482 222 neB.a, kaTo cpegHoaHeBHUAT obopoT e 8 037 nesa. Caenkute ca 457,
KaToO cpeaHO-AHEBHMAT UM Bpon e 7.62. CpegHaTta LeHa Ha LeHHUTE KHUXKa 3a
nepuoga e 6.545 nesa.

anpus-toHu

Oo6uwo 175 6posa 149 6pos 133 6pos 457 6pos
caenku

Ooo6uwo

USTBLPryBaHU 40472 6poa 18 830 6poss 14 370 6pos 73 672 Gpos
aKuum

CpeaHa ueHa 6.816 nesa 6.279 nesa 6.130 neBa 6.545 neBa

O6wa cyma

Ha 275 877 neBa 118 243 88 102.19 482 222
CKrnro4eHute nesa nesa nesa
caenku

UNsmoyHuk: www.infostock.bqg

CuHTEe3npaHu AaHHU OTHOCHO THProBMATa C aKLMUTE Ha KOMMNaHuATa 3a
NbPBOTO nonyroauve Ha 2011 r.

| nonyroaue | nonyroauve
2011 2010

O6wo 457 6pon 453 6pon
caenku
Oo6uwo
USTLPryBaHU 73 672 6pos 97 845 6pos
aKummn
CpepHa ueHa 6.545 neBa 8.733 neBa
O6wa cyma
Ha 482 222 neBa 854 541 neBa
CKIIlIOYEeHUTe
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caenku

UNsmoyHuk: www.infostock.bg

Bapanmu

3a nbpBO Tpumeceune Ha 2011 r. o6OpOTHLT C BapaHTK Bb3nu3a Ha 32 619
neBa, KaTo cpeaHoaHeBHUAT obopoT e 543.65 nesa. Caoenkute ca 36, kato
cpeAaHo-aHeBHUAT um G6por e 0.60. O6Lo n3TbpryBaHMTe BapaHTu ca 46 128,
Ha cpeaHa ueHa 0.707 nesa.

anpun-oHn
O6uwo 23 6pos 8 6pos 5 6pos 36 6pos
coenku
O6uwo

U3TbpryBaHu 18 320 6poss 24 636 6pos 3 172 6pos 46 128 6posn
BapaHTU

CpeaHa ueHa 0.751 neBa 0.681 neBa 0.648 neBa 0.707 neBa

O6wa cyma

Ha 13761 neBa 16 801 nesa 2058 neBa 32 619 neBa
CKINIOYeHUTe

cAenku

UN3moyHuk: www.infostock.bqg

llpueunezupoeaHu akyuu

O6opoTbT C npuBunerMpoBaHuTe akumm Ha KomnaHuaTa, npe3 BTOPOTO
TpMeceume Ha roguHata Bb3ne3e Ha 88 454 nesa, kKaTo cpegHOOHEBHUAT
obopoT e 1474.23 nesa. Coenkute ca 46, kKaTo cCpeaAHOAHEBHUAT UM BGpon e
0.77. O6L0 n3TbpryBaHnTe NpmBUNernpoBaHn akumm ca 88 454, npu cpegHa
ueHa 9.092 nesa.

anpus-roHu



Oo6uwo 24 6pos 15 6pos 7 6pos 46 6pos
caenku

Oo6uwo

U3THLPryBaHn 5 787 Gpos 2 360 6pos 1 581 6pos 9 728 6posn

akumu

CpepgHa ueHa 9.062 neBa 9.217 neBa 9.016 neBa 9.092 neBa

O6wa cyma

Ha 52446 neBa 21754 neBa 14 255 neBa 88 454 neBa

CKITIOYeHUTe
caenku

N3moyHuk: www.infostock.bg

CpaBHuTenHa rpadmka 3a ABMKEHUETO Ha LLleHHUTEe KHMXKa,
emutupaHum ot Komnanusarta n SOFIX

50



B ENM -15,06% +10,17 % S220% W ZHOA +500% Any 21, 2011 - KDk 21, 20111

20,00%

20,00%

— A
i MARAL N
- M ‘-f\-u. Vom
S o
N - W
..\HI
-10,00% A \.-‘M-—x\ ps
~/ A
¥ ™
-20,00%
Pep Map Anp Mak K HH 1onu
Map hdad Hnm

,EHEMOHA” ALl

‘EHemoHa” Al e akuumoHepHO [ApYyXecTBO C nNpeaMeT Ha [OenHOCT:
npoeKkmaHmcKka, UH8EeCMUMopCcKa, CMpPOUMESTHO-MOHMa)KHa, [yCKO8o -
Hanadb4yHa, PEMOHMHa, Cep8u3Ha, UHXEeHepuHa08a, MapKemuHa08a,
mypucmu4ecka, 0bWecmeeHO XpaHeHe, Xomesnuepcka, KbMIIUH208a,
rnocpedHUYecKa, pekrnamMHa, Mbp208CKa (8KIHOYUMETHO 8HOC, U3HOC, MOKYIKO-
npodaxba Ha HedsUXUMU UMOM , 8KI1. 3eMedesiCKU 3eMu, MOKYrnKo-rnpodaxba
Ha e3eMaHusi, 0BMeHHU, KOMIMeHCaUUOHHU, NU3UH208U, HaeMHu, bapmepHu,
KOHCU2HaUUOHHU COeriKu), npou3sodcmeo, U3KyrnysaHe, peanusayusi U cepsus
U mMbpeosusi Ha MawuHU, CbOPBXEHUs:, Mamepuarnu, 0emaulsnu U pe3epsHu
yacmu U CMOKU 3a WUpOKO rompebrieHue, npou3sodcmeo, [peHoC,
pasrnpedesieHUe U Mbpa0o8usi Ha MOMUHHA U e/leKmpu4yecka eHepausi, 8K/l
npousgedeHa om 8b306HOBSEMU €eHepaulHU U3MmOoYHUUU, rpou3sodcmeo u
Mbp208US Ha eHepauliHu Hocumernu — cred rnosy4yagaHe Ha CbOMEEMHOMO
peweHue/nuueH3usi 8 npedsudeHume om 3aKoHa crly4Yau, rpoekmupaHe u
uzzpaxdaHe Ha eHepeuliHu U  eHepaocriecmsisaujl  CbOPBLXEHUS,
eHepaoeheKmueHU ycryau (8kn4YumesiHo obcnedeaHe, KOHCyrnmupaHe,
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rpoyyeaHe, npoekmupaHe, KOHCmMpyupaHe, UHcmarsnupaHe, MoOepHu3ayus,
nooopbXKa yrpaesneHue U MOHUMOPUHE Ha MawUHU, CbOPBbXEHUs1 U cepadu),
mbpceHe, rpoy4ysaHe, paspabomeaHe, 0obue U u3ron3eaHe Ha MOO3EeMHU
6ocamcmea o cMmucbria Ha 4.2 om 3akoHa 3a rnodsemHume 6ozamcmea,
Kakmo U Ha 6uosio2UYHU, MUHepasiHu, eHepaulHu pecypcu U 800U,
npudobusaHe Ha KOHUecuu 3a xudpomesiuopamueHU U 8000cHaboumesiHu
CbOPDBLXEHUS U cucmemu, mepmMuHanu om rpucmaHuwa, pernybrukaHcKu
nbmuwa, obekmu 8 XxenesonbmHama UHgpacmpyKkmypa, KOHCY/ImaHmcKu,
rnpesodayecku, asmoceps8u3HU, mpaHCcropmHu, makcumemposu,
mypucCmu4yecKku, KOMYHUKaUUOHHU U 6bumosu ycryeu, cesickocmornaHcka
OeliHocm (8KMO4YUMEIHO  npou3eo0cmeo, Uu3KyrysaHe, rpepabomka u
peanusayusi Ha CeJICKoCmornaHCKuU npodykmu 6 cmpaHama u 4YyxX6uHa,
8emepuUHapHoO - MeOQUUUHCKU ycriyau U KOHCynmauyuu, akyuoHepHU u 0s5108u
yyqacmus, eKs. rnpudobusaHusi Ha 05108 U akKyuu om Opyau Opyxecmea,
yqacmusi 8 cMmeceHuU Opyxecmsa, rnpudobueaHe Ha akuyuu, Osnoee u/unu
Opyxecmea u4pe3 cnueaHe U e7uUeaHe, Kakmo U msxHama rnpodaxba,
Maz2a3uHHa  MbP208US, Kakmo U  8CUYKU  He3zabpaHeHuU  om
3akoHoOamersicmeomo Ha Penybrniuka bbrieapus detiHocmu.

MNMpernen Ha aenHocTTa Ha ,,EHemoHa” Al npe3 nepuoaa anpus - FOHU
2011 .

X [orosopwu
Moanucanun HoBu JJorosopu 3a UHxxeHepuHr u CMP
Ha obuwa ctonHocT 10.8 MnH.NneBa

KoHTpareHT
MpeameT
CM/[] Ha pBa eTana, kakTto cneasa: Etan | -
"PeBu3ng, npeHacTponka n obyyeHue Ha
eKkcnroaTaunoHHMA nepcoHarn 3a aBToMaTU4HO
yrnpasfieHMe Ha HOBOMOHTMPAHUTE MO
nporpama J1I0T1-2005 r. AGoHaTHM CTaHUMUK
"Xemoguanusa", "OnepaunoHeH 6nok" n
"CtaumoHap"", Etan Il - "PeMoOHT /nogmsiHa Ha
aedekTmpana anapatypa/ Ha aBTOMaTUYHO
ynpasreHne Ha HoBOMOHTMpaHuTe no JIOT1 -
2005 r. AboHaTHM cTaHummn "Xemogmanusa" n
"OnepaumoHeH 6nok™
PCMP BbB Bpb3ka C Nnpenopbku Ha PanoHHO
AN "PagnoakTtneBHu yrnpasrieHve Ha "lNoxapHa 6e3onacHoCT u
oTnagbuun” cnacsaBaHe" 3a 06ekT: "lopewa kneTka" MNMX
PAQ" c.HoBu xaH"

MBAI "Xpucto boTteB"
Al - Bpaua
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"EHepromoHTax-AEK" ALl

Diemme S. p. a.

"AEL Kosnoayn™ EANl

MeAanumHcKun
yHuBepcutetT-Codus

"Yenoney ManHuur" EA[]

"MonutexHukc" EOO[

"AEL Kosnoayn" EAL]

OMn "PapnoakTtnBHM
oTnagbumn"

O6uwwuHa Nnosaus

"HanpaBa Ha Hagnucu, CTUKeEpU 1 MHEMO
cxemu ot lNBL| ponmo n Hanpasa Ha cTukepu
ot lumo neHTa 3a HagnMcBaHe Ha
obopyaBaHe, CbOpPbXEeHUs U MHPOPMALMOHHN
Tabenun".

[ocTtaBka Ha obopyaBaHe, MOHTaXHU
AENHOCTU M MYCK B ekcnfoaTtaumns Ha
npeyncTBaTenHa craHums, 6nokose 1§ 2
AELl Moxosue,

Cnosawka Penybnuka

"M3nbriHeHMe Ha eNeKTPOMOHTaXHU OENHOCTH
OTHaCSLLUM ce 00 U3BBbPLUBAHE Ha NlaHUpaHn
PEMOHTHWN OENHOCTU, N3NBIIHEHME HA TEMUTE
oT iHBecTUuMoHHa nporpamMa un nogobpsisaHe
HageXxaHocTTa Ha obopyaBaHETO OT
cuctemmnTe 3a 6€30NacHOCT U CUCTEMUTE 3a
HaZeXaHo enekTponpon3BoacTeo npes 2011
r."

"PeKkoHCTpyKUMS, nogMsaHa n MogepHu3auus
Ha MHCTanauuu- enekTpo3axpaHaalln
/CNNTHOTOKOBW, 3a3eMUTEeNIHa U MbJTHUOTBOAHA,
cnaboTokoBW/ 1 paswmpsiBaHe Ha
NnoXxapousBeCcTUTENHa B crpagaTa Ha
[MpeaKnMHNYEH YHUBEPCUTETCKN LEHTBP KbM
MeaunumHckn pakyntet npu MeanumHckm
YHuepcuteT-Codpusa"

[octaBka n MOHTax Ha obopyaBaHe 3a 06eKT:
"MarpaxgaHe Ha NnepnMeTPOBO OCBETIIEHNE Ha
CeBepHa Teputopus Ha ,Yenoney ManHuHr’
EAL

N3rotBaHe Ha goknag ¢ npegmert:"lNpoyyBaHe
3a 3aMsiHa Ha Ma3yTa C NpupoaeH ras KaTto
pasnanesawo ropmBo Ha kotnute B TELU
"Mapuua-N3tok 2", B CbOTBETCTBME C
TexHN4Yeckn Wn3NCKBaAHMA 3a WU3NbIIHEHME Ha
npoy4BaHeTo "3amMsiHa Ha mMasyTa C NpUpoaeH
ra3 Kato pasnansallo ropuBo Ha KOTnuTe B
TEL, "Mapwuuya-UN3Tok 2"

"PeMOHT MOCT nperpagHo CbOpbXeHne W
NOHTOHM B Uex "BlrC"

N3paboTka Ha 8 Bp. MeTanHn pamu, HY>XHU 3a
npeBo3 W BPEMEHHO CbXpaHeEHWe Ha
reHepaTop (BI'T) Ha 6nokoee 1 n 2 Ha CI1 "UE
Koanogyn"

O6ocobeHa no3unums Ne1: OcHOBEH PEMOHT Ha
uar "Epensanc"-panoH Tpakusg, rp. [Nnosgme
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O6uwwuHa Nnosaus

O6uwwuHa Nnosaus

O6uwwuHa Nnosaus

"Arpo UHBecT
UHxeHepunr™ ALl
"BbnrepuuH
KoHcTpaKwWwbH
Kvsmnanun"00[

"AEL Kosnoayn™ EAQl

E.ON GmbH

MBAIl "Xpucto boTteB"
All - Bpaua

"AEL Kosnoayn™ EANl

"HUDE" EOO[

O6bwmnHa bopoBaH

"AEL Kosnoayn" EAL]

O6ocobeHa no3numst Ne2: OCHOBEH PEMOHT Ha
NoKpmBHa KOHCTpykuma Ha HY "K. Hekrapnes"
n COY "H.lepoB"- Ha4vaneH Kypc--panioH
N3TOYeEH,

rp.MNnosgme

O6ocobeHa no3unums Ne4: OcHOBEH PEMOHT Ha
[etcka acna 33-ctapo Kpuno-panoH M3ToueH,
rp. Nnosane

O6ocobeHa nosmuma Ne5: OCHOBEH PEMOHT Ha
CKnag 3a XpaHuTenHu npoayktu B [leTcka sicna
12-panoH KOxeH, rp. Nnosaue

lMoaroToBka Ha KNMMaTuyHaTa MHCTanaums 3a
eKkcnnoaraums npes neTHUa nepmos

AHekc Ne 5 kbMm [orosop Ne203/08.04.2010 r.
3a ponbnHutenHm CMP n ygbmkaBaHe cpoka
Ha pgorosopa o 30.06.2011 .

"PeMOHT Ha naBka 3a onepaTtmBeH nepcoHars B
cton Ha El-2"

PekoHcTpykuma Ha noactaHuma Bexong 110
kV

"PemMoHT / nogmaHa Ha gedpekTupana
anapatypa / Ha aBTOMaTM4YHOTO YyrnpasrfieHne
Ha HOBO- MOHTMpaHaTa no nporpama JIOT1-
2005r AboHaTtHa ctaHuus ,OnepauynoHeH
6nok,

N3nbnHeHne Ha "PeMOHT Ha nponagaHe Ha
GeToHMpaH y4yacTbK B CEBEPeH Kpanm npwu
TpaHcdopmaTopHa nnowiaaka npeg AsapuinHa
nomMneHa ctaHuus Ha TeputopuaTa Ha blrC"

AHekc Ne 1 kbm [orosop Ne727/04.04.11r. c
npeameTt:Tonnonsonaunsa 1 xmapousonaums u
nogmMsaHa Ha porpama Ha crpaga MOC u
ynpaenenne WMueectuummn, MNogobekt "Crpaga
Ynpasnexue nusectuumm - AELL KO3100Y M
CMP no npoekT: "lMpeyCcTpONCTBO Ha YIIMYHO
ocBeTneHne Ha c. boposaH, obwurHa BoposaH"
no [porpama 3a pas3BuTME Ha Cenckute
panoHn 2007-2013 r., Mapka 322-O6HoBsiBaHe
N pasBuTue Ha Hacenenute mecta, NMPOEKT
Ne 06/322/00291

OTcTpaHsaABaHe Ha TevyoBe B TEXHOMOMMYHMS
TyHen kbM ckpmBanuweto B UK, koTa - 4,36

Moanucanun JoroBopu B cepaTta Ha eHepruHaTta epeKTUBHOCT
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Ha CTOMHOCT 5.3 MIIH.NB.

Mpeawvert
KoHTpareHT

O6cneaBaHe 3a eHepruHa egeKTUBHOCT Ha
obexkT, HaxoasL, ce B rp.Jlom,
yn."An.Ctambonumnckun" Ne43
NHxeHepuHr 3a nogobpsiBaHe Ha eHeprunHaTta
ePeKTUBHOCT M CbNbTCTBAWMN PEMOHTHU
paboTn rapaHTMpalim ekcnroaTaunoHHaTa
rogHOCT Ha Ccrpagute W U3NbJIHEeHUTe
eHeproeekTMBHN Mepkn 3a obektn: LA
"Toweka lMeTpoBa", ceno boposaH, O13 "KOpui
arapuH", ceno Manopag wn 0OO3 "WeaH
HuesHuH", ceno [Jobponeso
HetannHo  obcrnegBaHe  3a  eHeprunHa
eeKTMBHOCT M u3rotBsHe Ha [oknag oT
"EckoHa KoHcynTt" OOl o6cnensaHeto n m3gaBaHe Ha CepTudomkar,
cbrnacHo Hapepba P 16-1057/10.12.2009 r.
N un.17 ot 3EE, 3a CBP "3gpaBse"
NHxeHepuHr 3a nogobpsiBaHe Ha eHeprunHaTta
eeKTMBHOCT Ha obekTuTe: crpaga Ha
"MBAJl-Mazapoxuk” Al OcHoBeH 6onHMYEH Kopnyc W crpaga Ha
[MbpBO M BTOpO BbBLTPELWHO OTAENeHus Ha
"MBAIl-MNasapoxuk" AL

"Bbnirapcka eHepreTudHa
komnanusa" Al

O6wunHa bopoBaH

Nudbopmaunsa no PamkoBu goroBopu

Ha npoeegeHoTto Ha 30 toHm 2011 r. pegpoBHO rogmwHo OCA Ha
.,EHemoHa” Al 6e ogobpeHo PelweHne 3a npoabiikaBaHe Ha OBNacTsBaHETO
Ha CL n U3nbnHuTenHuTe AupekTopu Ha [pyXeCTBOTO 3a CKM4YBaHE Ha
Pamkosu [JoroBopu ¢ ,EHemoHa - Menbboso” ALl U ,EMKO” ALl, npu caenku ¢
npeBb3naraHe Ha OerMHOCTM B CTPOUTENCTBOTO M 3@ HAEMaHE Ha CTPOMUTENHa
MeXxaHu3aums.

HorosopuTte ca nognucanun Ha 13 tonn 2010 r. CkntoyYeHnTe AHEKCH, KbM
Bcekn [loroBop, ca oOnoBeCcTeHM KbM [aTara Ha CKN4vBaHe 4pes
WHTerpupaHaTta enekTpoHHa cuctema Ha KOH B Pasgen ,BbrpewHa
NHdopmaums”.
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AHekc N2 10 kbm
paMKOB AOroBop
Ne351/13.07.10r. 3a
NPOn3BOACTBO Ha
METarnHM KOHCTPYKLNK
n bosagmnceaHe Ha
TpBOU N PUTKHIN 3a
obekT: "[locTaBka,
MOHTaXHN AENHOCTU U
MycK Ha
npedncTeaTtenHa
MHCcTanayusa, bnokose
1 § 2 AELlL Moxosue,
CnoBaluka
Peny6nunka"
AHekc N2 11 kbm
paMKOB JOroBop
Ne351/13.07.10 . 3a
NPOn3BOACTBO Ha
MeTarHM KOHCTPYKLUK
Ha obekT: "AEL
MoxoBuge, 6nokose 3 u
4 - enektpo, KU n A
narpaxgaHe - pabota
E 022".

AHekc N 12 3a
n3paboTka c
Marepuanu Ha
Bb3noxutens Ha
MEeTarnHu KOHCTPYKLUK
N NPEXBbPNSHE
NpaBoTO Ha
COBCTBEHOCT BbpPXY
TaX Ha Bbanoxutens
3a obekT: "AEL|
MoxoBuge, 6nokose 3 u
4 - enektpo/KNM n A
nsrpaxgaHe - pabora
E 022"

AHekc N2 13 kbm
paMKOB AOroBop
Ne351/13.07.10 . 3a
nspabotka Ha
CTOMaHeHM nnaHKn 3a
obekT: "AEL
MoxoBue, 6rnokoBe 3 u

16.05.2011

16.05.2011

10.06.2011

20.06.2011

3 636,29

8 990,34

10 275,63

19 577,34

8245,32

17634,99

9026,65

17759,06
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4-enektpo/KNM n A
narpaxgaHe-paborta
E22"

AHekc Ne 14 kbm
paMKOB AOroBop
Ne351/13.07.10 r. 3a
n3paboTtka Ha
METarnHM KOHCTPYKLNK
3a obekT: "AEL|
MoxoBue, 6rnokoBe 3 u
4-enektpo/KNM n A
narpaxgaHe-paborta
E22"

AHekc Ne 15 kbm
paMKOB AOroBop
Ne351/13.07.10. 3a
n3paboTtka Ha
METarnHu KOHCTPYKLNK
3a obekT: "AEL|
MoxoBue, 6rnokoe 3 u
4-enektpo/KNM n A
narpaxgaHe-paborta
E22"

30.06.2011 5 230,96 0

15.07.2011 715,05 0

BnusHue Ha Ba)XHUTe CHLOUTUA BbLPXY pe3yntatute BbLB
dumHaHcoBusa otyetr Ha KomnaHusaTa

Cnopepf gaHHUTE OT HEeKOHconuagupaHus uHaHCoB OT4yeT Ha ,EHemoHa” ALl
3a BTOpO Tpumeceunme Ha 2011 r. CobecTBeHMAT kanutan Ha KomnaHusaTa
Bb3nu3a Ha 89 236 xun. nB. HeTtHaTa neyanba 3a nepuoga e 6 540 xun. n..,
koeto e ¢ 4.014 xun. nB. nosedye unn puCcT oT 161.7%, cnpamMo HeTHaTa
neyan6a 3a cblumnsa nepuog Ha 2010 .

OTyeTeH e pbCT HAa HETHUTE NpUXoAun OT npogaxou ¢ 17 927 xun. nB. (MNn ¢
54.62%), koeTo ce OobimkM ocHoBHO Ha ,[pyrn” — 13 208 xun. ne. Habnogaea
ce pbeT oT 15.30% 1 B HETHUTE nNpuxoan oT Npogaxba Ha nNpoayKumMsa cnpamMo
CblUMA Nepuoa Ha npeaxogHaTa roguHa. PbCTbT B npuxoauTe OT AEMHOCTTa
3a oTyeTHMsa nepuog e 16442 xun.ne. mnm 46.58%. Coblwo Taka, ce
Habnogaesa pbeT oT 36.76% B pasxoauTte 3a AenHocTTa Ha ,EHemoHa” AL,
KOMTO OCHOBHO € dhopmupaH oT Pasxoam 3a matepmanu (296%) n Opyru
(130%).
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AktuuTte Ha KomnaHusata kbm 30 toHM 2011 r. Ha HEKOHconManpaHa 6a3a ca B
pa3mep Ha 188 184 xun. ns.

Nudbopmauusga 3a ronemMum caesnikm CbC CBbP3aHu nuua

Ha nposegeHoto Ha 08 anpun 2011 r. UN3BbHpegHo O6wo CbbpaHune Ha
akumoHepute Ha ,EHemoHa” Al ce B3e pelweHune 3a osnactsBaHe Ha C[] Ha
KomnaHuaTa ga vsBbplwn cnegHata caenka ¢ HOBOYyYpeOeHOTO AbluepHO
apyxectBo ,AptaHec MannuHr 'pyn” AL:

lpedmembm _Ha _cOenikama e [10Kyriko-npodaxba Ha ObsieompaeH
HemamepuaneH akmue, cebp3aH ¢ o0bekm ,EHepaueH npoekm Jlomcku
nueHuUmu”

CrpaHuTe no caenkara
lMpodasay — “EHemoHa” AL.
Kynyeau - ,ApmaHec MauHuHe ['pyn” A4

LleHa Ha caenkaTta — 1 866.0 xvun.n.. (c Bkn. 44C)

Ha npoeegeHoto Ha 30 toHm 2011 r. PepoBHo O6wo CbbpaHne Ha
akunoHepute Ha ,EHemoHa” Al ce B3e pelleHne 3a oBnactaBaHe Ha C[l Ha
KoMmnaHuaTa ga n3sbpLun cnegHUTe caernku:

EHemMoHa - [bn6080"7° Al

1. Tlpoekt Ha AHekc kbMm [orosop ot 13-07-2010 r. 3a Bb3Me3gHO
na3nbnHeHne Ha CMP mn/unn goctaBkM Ha MaTtepuanin U CbOPBXKEHUA MexXay
‘EHemona” ALl, rp. Koanoayn, Bwb3noxuten u ,EHemoHa - bnbboBo” AL, rp.
MnbboBo, MNa3nbnHUTEn npeaswxga Bb3Me3gHO BbanaraHe Ha CMP w/unu
AOCTaBKM Ha Matepuann n CbopbXeHust 4o 00ekTn Ha BbanoxuTtens.

2. MpoekT Ha AHekc kbM [orosop oT 13-07-2010 r. 3a Bb3ME3QHO
n3nbnHeHne Ha CMP n/unn goctaBkM Ha MaTtepuanin U CbOPBXKEHUA MeXay
‘EHemoHa” ALl, rp. Kosnoaywn, Nsnbnuuten, n ,EHemona - Mnbboso” AfLl, rp.
MnbboBo, Bbanoxuten npegswkga Bb3amMe3gHo BbanaraHe Ha CMP w/vnu
AOCTaBKM Ha MaTepuanu n CbopbXeHnsa A0 06eKkTn Ha Bbanoxutens;

3. AKTyanuampaHo CTaHOBMLLE 3a CbOTBETCTBME C Mas3apHUTE HUBA Ha
HaeMHa LeHa No OoroBop 3a HaeM Ha nek asTomobun Onen BekTpa ¢ AbpX.
per. Ne CT 3637 AP, ckntoyeH ¢ ,EHemoHa bnbboBo” All, rp. MnbboBo
(Haemopaten) c orneg npogbikaBaHe CpoKa Ha OEWCTBMETO MY C edHa
roguHa.
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4. [oroBop 3a nokynko-npogaxba Ha ToBapeH aBToMOOWUN Mexay
,EHemoHa”A[l (MNMpoaasay) n ,EHemoHa Menbboso” ALl (Kynysau).

+EMKO” AL}

1. MNMpoekt Ha AHekc kbMm [orosop oT 13-07-2010 r. 3a Bb3Me3gHO
N3NbJSIHEHNE Ha MNPOU3BOLCTBO WM/MNU OOCTaBKa Ha MeTanHW KOHCTPYKUUN U
onopu n/unn MoHTax dpaHko obektn mexagy “EHemona” AL, rp. Kosnoaywn,
Bvanoxuten n ,EMKO” ALl, rp.benene, N3anbnHuten npeasmxna Bb3mMe3aHo
Bb3fnaraHe Ha M3MbJfIHEHWE Ha NPOM3BOACTBO M/MNW [OCTaBKa Ha MeTanHu
KOHCTPYKUMM 1 ONOpU U/MNn MOHTax ppaHko 06eKkTn Ha Bbanoxutens.

2. lpoekt Ha AHekc kbm [orosop oT 13-07-2010 r. 3a Bb3Me3gHO
N3NbJSIHEHNE Ha [OCTaBKU W/MNNU MOHTaX ¢opaHko obektn mexay “EHemoHa”
ALl, rp. Kosnogyn , Usnbnuuten un ,EMKO” All, rp.beneHe, Bbanoxuren
npeasuxga Bb3Me34HO Bb3fnaraHe Ha M3MbfHEHME Ha MPOW3BOACTBO W/MNU
AO0CTaBKa Ha MeTasiHM KOHCTPYKLUMK 1 Oonopu /MM MOHTaX opaHko 06ekTn Ha
Bbanoxutens.

«POH 3A EHEPIETUKA U EHEPITUUHN NKOHOMMUW - PEEN” AOCUL|

1. AHekc kbm PamkoB [orosop, ckniodeH Ha 27.09.2010 r. mexay
“‘@oHp 3a eHepreTMka n eHeprumHn nkoHommn- GEEN” ACHL n ,EHemoHa”
ALl (uepeHT) 3a nokynko-npogaxba (uecuss) Ha HacTosAwmM M Obaewm
B3eMaHuss B pasmep go 30 000 000 nesa, npoustmyawm ot [oroBopu 3a
M3NbJIHEHNE Ha WHXEHEPWHr C rapaHTMpaH eHeproedekTMBeH pesynTtaTt U
CbMbTCTBALLUN CTPOUTENHO — PEMOHTHM paboTu.

2. AHekc kbM PamkoB [lorosop, ckrntodeH Ha 27.09.2010 r. mexay “PoHpg,
3a eHepretTvka un eHeprumHn umkoHomuun- OEEWN” AOCUL n ,EHemoHa” Al
(ueneHT) 3a nokynko-npogaxoda (Lecusi) Ha HacToAWM 1 6baELM B3EMAHUS B
pa3amep oo 30 000 000 nesa, npomsTnyalum ot [JoroBopu 3a U3NbiHEHMWE Ha
WHXXEHEPUWHr C rapaHTupaH eHeproedekTMBeH pes3yntaT M CbNbTCTBALUM
CTPOUTENHO — PEMOHTHM paboTun, KOUTO B3EMAHUA cneaBa Aa 6baaT 3akyneHu
cbC cpeacTtBa, npugodbutn ot “©OEEN” AOCWULU, no cunata Ha AoroBop 3a
3aem, cknioyeH ¢ EBponerickata 6aHka 3a Bb3CTaHOBABaHE U pa3BuUTHUE.

Cdesnku c 4 ObwepHU Opyxecmea om Ul

OenactsiBaHe Ha CbBeTa Ha AMPEKTOpUTE Oa M3BbLPLUAT CAENKM C NpeameT -
MpenocTaBsiHe Ha NUMWUT 3a KPeaUTHW CAENKU KbM cnegHute [pyxecTsa,
KaKTo cnepnsa:

1. ,EHemoHa KOtunutnc” EAL, rp. Codus, npegoctaBsHe M nonyvyaBaHe Ha

domHaHcoBKU cpeacTtBa ¢ NuMuT, B paamep Ha 3 000 000 nB. 3a Cpok OT edHa
rogvHa;
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2. ,EHemoHa Menbboso” AL, rp. MenbboBO, NpefocTaBsHe M NosiydaBaHe Ha
duHaHcoBKU cpeacTtea ¢ numut, B padmep Ha 1 000 000 nB. 3a cpok OT egHa
roavHa;

3. .EMKO” All, rp. beneHe, npegocTtaBsHe M NosiydaBaHe Ha PUHAHCOBMU
cpeactea ¢ numuT, B pasmep Ha 1 000 000 nB. 3a CpoK OT efHa roanHa;

4. ,AptaHec MawnHuHr 'pyn” A[l, npegoctaBsHe U nofyyaBaHe Ha PUHaAHCOBU
cpeacTtea ¢ numuT, B pasmep Ha 1 000 000 nB. 3a CpoK OT eHa roguHa.

Codenku 3a HaeMaHe Ha mexHUKa

NMbpBa caenka - loroBop 3a HaemaHe Ha MaluHWU, obopyaBaHe U
cneumManusavpaHa mexaHusauums, cCO6CTBEHOCT Ha ,,EHemoHa Mbnb60BO”

Al

MpoekT Ha [JoroBop 3a HaeMaHe Ha MalunHK, obopyaBaHe U cneymanmsnpaHa
MeXaHu3aumsa OT ObLUEepPHO OpYXeCcTBO Ha ,EHemoHa” ALl, npegHasHa4vyeHn 3a
M3BbPLUBAHE HA  CTPOUTENHO-MOHTaXHM paboTm WU OENHOCTM npwu
narpakgaHeTto Ha 0bekTn B cTpaHarta.

[oroBop 3a HaemaHe Ha MalUMHN, o6opyaBaHe MU cneunanuanpaHa
MexaHun3auusi, CoocTBeHOCT Ha ,,EHemoHa” A}

[MpoekT Ha [JoroBop 3a HaeMaHe Ha cneyunanmsmpaHa TeXHUKa 1 TPaHCNOPTHU
cpenctea, cobcTBeHOCT Ha ,EHemoHa” ALl npegHasHavyeHn 3a n3BbpLUBaHE Ha
CTPOUTENHO-MOHTaXHN paboTM M OEWHOCTU NpU U3rpakgaHeTto Ha obeKkTu B
CTpaHaTa OT AblLEPHOTO ApYyXecTBO ,EHeMoHa Mbnbboso” ALl

[oroBop 3a HaemaHe Ha MalKHN, obopyaBaHe U cneynanuanpaHa
MeXxaHu3auus, coocTBeHoCT Ha ,,EHemMoHa” Al

MpoekT Ha [JoroBop 3a HaemaHe Ha cneuuanuampaHa TEXHMKa U TPAHCMOPTHMN
cpeactea, cobcTBeHOCT Ha ,EHemoHa” ALl npegHasHayeHn 3a U3BbPLLUBAHE Ha
CTPOUTENHO-MOHTaXHN paboTn U OENHOCTU NPU M3rpaxgaHeTo Ha 0b0ekTn B
CcTpaHaTa OT AbluepHoTo apyxecTtso ,EMKO” ALl

“EHEMOHA - I'bJTbBOBO” ALl

‘EHemoHa-Ib1b6080” AL], cbC celdanuwe u adpec Ha ynpasrneHue: obracm
Cmapa 3aezopa, obwuHa [bnvboeo, ep. bnvboeo, Penybruka No 120.
pyxecmeomo e enucaHo 8 Tbpzaosckus peaucmbp Ha 08.05.2008 2o00uHa.
[Mpedmembm Ha OeliHOCM € rpoeKmaHmckKa, UHeecmumopcka, CmpoumersiHo-
MOHMaX)Ha, [rycKo-Hasadb4yHa, PEeMOHMHa, CepBu3Ha, UHXEeHepuHa08a,
MapKkemuHa08a, mypucmuyecka, obwecmeeHo XpaHeHe, XxomeJsuepcka,
KbMIUHe08a, rocpedHuUYecKa, peKknaMHa, MmbpP208CKa /B8K/. 6HOC, U3HOC,
OOMEHHU, KOMIMEeHCaUUOHHU, JlU3uH208U, 6apmepHuU, KOHCU2HaUUOHHU
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cOerniku/, nMpou3eodcmeo, U3KyrnyeaHe, peasusayusi U cepeu3 Ha MalluHU,
CbOPBXXEHUS, Mamepuasu, demalsiu u pe3epeHU Yacmu U CMOKU 3a WUPOKO
rnompebreHue. npou3eodcmeo Ha eflekmpudyecka eHepausi om 8b306Ho8sIeMU
eHepauliHu U3MOYHUUU; MpoekmupaHe U u3z2paxdaHe Ha eHepauliHu U
eHepaocriecmsieallil  CbOPBXEHUS;  eHep20eeKmMuUBHU  ycriyeu  /BKil.
obcrniedsaHe, KOHCynmupaHe, [poydYeaHe, MpoekmupaHe, KOHCmpyupaHe,
UHcmarnupaHe, ModepHu3auus, nodopbXKa, yrpasneHue U MOHUMOPUH2 Ha
MawuHU, CbOPBXEHUS U c2padu/, KOHCYNMaHMmMCcKU, peeodaqyecKu,

asmocep8uU3HU, mpaHcropmHu, makcumMemposu, mypucmu4eckKu,
KOMYyHUKaUuUoOHHU U 6umosu ycriyau. cesickocmoraHcka OelHocm /8Kil.
rnpou3eodcmeo, u3KyrysaHe, npepabomka u peanus3ayusi Ha

cesickocmonaHcku npodykmu/ 6 cmpaHama u 4yxbuHa;, eemepuHapHO-
MeOUUUHCKU ycriyau U KOHCysimauyuu, aKUUOHEpPHO y4dacmue;, Ma2a3uHHa
mbp208Usl, KaKmo U BCUYKU He3zabpaHeHU om 3akoHOoOdamesicmeomo Ha
penybnuka 6wvneapus detHocmu. Kanumansm e 2 250 000 neea u 91.11%
om Hezo e cobcmeeHocm Ha “EHemoHa” AL].

<EHemoHa-bbb0o80” AL] e ocHogaHa Kamo KI1oH Ha MIKoHoMuYeckama 2pyna
EHemoHa npe3 2002 2., 8b8 8pb3Ka C paswupsieaHemo Ha OeliHocmma Ha
KomnaHusima e obrnnacmma Ha KOH8EHUUOHalHama eHepaemuka.

TekyLla cTonaHCKa AeUHOCT

MpeaBng npoabikaBawata UKOHOMUYECKa Kpu3a, ,EHeMoHa-Ibnbboso” Al
npegswxga MUHMMarnHuU uvHBecTuUuun 3a passutue Ha PMLU 3a roguHaTta, B
pa3mep Ha 50 xun.n..

Pa3BuTtue Ha nepcoHana

Kbm Kkpasi Ha BTOpoTO Tpumeceyune Ha 2011 r. B ,EHeMoHa-IbnbboBO” AL
paboTtaTt okono 296 (npu 289 nuua 3a npegxogHoTOo), B TOBA YMCIIO:
Pbkosoautenu: 21;

AHanuTuyHM cneuynanmctu: 19;

TexHnuu v apyrn npunoxHu cneumanuctu: 19;

AOMUHUCTPATUBEH NepcoHan: 12;

OnepaTtopy Ha MalWHU U CHLOPBXEHUA U PabOTHULUM NO MOHTAaX Ha
n3genus: 215;

[Mpodecumn Hemsnckalum cneymanHa ksanndpukauus: 10.

YV VVVVYVY

NencTBusa B obnacrtra Ha HayYyHouscrieaoBaTesickata U pa3BoOnHa
NenHOCT Ha KoMNnaHuaTa

,D,py)KeCTBOTO HE pa3BMvBa TaknBa AEVNHOCTN KbM TO3U MOMEHT.
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UHdopmauumsa, cBbp3aHa ¢ ona3BaHeTO Ha OKOJIHaTa cpeja

.,EHeMOoHa-bnbboBo” ALl nputexaBa CepTudukaT 3a CbOTBETCTBME Ha
Cuctemarta 3a ynpaBneHue Ha okonHaTta cpefa C U3MCcKBaHuATa Ha CTaHgapTa
ISO 14001:2004. [pyxectBoTo npunara CucrtemaTta 3a ynpasfeHue Ha
oKonHaTa cpefa C U3MCKBaHWATa Ha cTaHdapTa ¢ obnacTt Ha npurioXeHue
npoeKkTupaHe, yrnpasfeHMe U U3NbSIHEHUE Ha MPOEKTU B eHepreTukara,
NPOMMULUIIEHOTO U FPaXX[AaHCKOTO CTPOUTESICTBO.

NHdopmauusa oTHOCHO NpuxoauTe, pasnpeaeneHn no oTaenHure
KaTeropmm AeMHOCTU, KakTo U nHdbopmauusa 3a U3TOYHULUMTE 3a
cHabasiBaHe ¢ MaTepuanu, Heo6xoaumMm 3a NPOU3BOACTBOTO HA CTOKMU
U NpeaocTaBAHETO Ha YCIYyru ¢ oTpa3siBaHe cTeneHTa Ha 3aBUCUMOCT
Nno OTHOLLUEeHUEe Ha BCeKU oTAaeneH KynyBad/norpeouren

Mpuxogute Ha ,EHemoHa-MbnbboB0” ALl 3a BTOpOTO TpUMeceume Ha 2011 r.,
ca KakTo crnepfga:

Ne HenHocTt NMpuxoau no meceum
(B xun. nB..)
Anpun Man KOHM

1 [Npnxogm oT OCHOBHA OEWUHOCT 1521 962 1612
2 | lMpuxogm oT npogaxbu Ha ycnyrm 1 3 1
3 Mpuxoawn oT npogaxoda Ha 0 0 0

mMaTepuanu
4 | lMpuxogm OT Apyru npogaxom 15 16 16

O6uwo 1537 981 1629

NarpageHa e CTpykTypa OT 0OoOpeHu [ocTaBuYMuUM Ha  MaTepuanu,
KOHCYMaTMBW M YCIyTrn, C KOUTO Ca CKIOYEHM paMKoBu aorosopu. Ocurypexu
ca noBeye OT eOWH [OO0CTaB4YMK 33 OCHOBHUTE Martepuann M KOHCymaTuBW,
nopagu KoeTo cyMTame, Ye Mma MHOIO HUCKa CTErNeH Ha 3aBUCUMOCT Mo TOBa
OTHOLLEHME.

CmouHocmma Ha cknr4yeHume Hoeu [Joezoeopu npe3 nepuoda, 8 b3su3a
Ha 0.6 M/IH. nesa

Bpown,

Bbw3noxuren CKNMIOYEeHM
Horosopwu
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"TEL Mapwvua n3tok

1 2" EAQ 4
o "EHen Mapwuua nsTtok 9
3“ Aﬂ
3 AIICTOM 1
BBITAPUA EOO[

4 "Enepro-llpo 1
Bvnrapus" EAL

5 En n Ec-3C Mapuua o
n3tok 1 EOO/[

6 "®nanmoHT" EOO/L 1

,EMKO” AL}

LEMKO” AL, cbc cedanuwe u adpec Ha ynpasneHue: obracm [lneeseH,
obwuHa beneHe, ep. benerHe 5930, N.K. 63 I'/1. AEL], e cb3dadeHo npe3 1988
2. lMpedmembm Ha OeliHOCm e: npoekmupaHe, cmpoumesicmeo, MoHmMax u
PEMOHM Ha €eHepauuHu rnpomuwrneHuy u bumosu obekmu u obekmu Ha
2asughukayusi 8 cmpaHama u 4dyxbuHa, npou3sodcmeo Ha HecmaHOapmHO
obopydeaHe, n memanHu  koHcmpyKuyuu,  pe3epeoapu,  CbOPbXEHUS,
en.obopydeaHe 3a cmpaHama U YyX6uHa, 8bHWHa U 8bmMpeuiHa mbpa0os8us,
ycnyeu. Kanumanem e 2 415 696 nesa u 67.52% om Heeco e cobcmeeHOCM
Ha “EHemoHa” AL].

Lpyxecmeomo e crneuyuanuaupaHo 6 rpou3soodcmeo Ha HecmaHOapmHu
CMOMaHeHU KOHCMPYKUUU om 8bafiepOoOHU, JleaupaHu U Hepbxoaemu
cmomaHu. lNpoudsodcmeeHama 6a3a Ha KoMraHusima e Ha mepumopusima
Ha AEL] ,beneHe” u e cebpl3aHa ¢ HauuoHasiHama nmbmHa UHgpacmpykmypa
Ha bwbneapus.

EMKO A4 e cepmucgbuyupaHo ro 1ISO 9001:2000.

[Npouzsodcmeomo Ha npednpusmuemo e cbcpedomo4YyeHO OCHOB8HO 3a TEL]
Mapuua N3mok 1 ¢ ebsnoxumenu AJICTOM, ®paryus u AJICTOM, Llseuyus.
Uma usepadeHu 00bpu napmHbOPCKU OMHOWEHUs C 4dyxdecmpaHHU
KoMraHuu om ysisi cesim.

Om ocHosasaHemo cu 0o dHec ,EMKQO” beneHe e uanbsiHUino do2oeopu 8 Had
50 obekma, 8 noseye om 20 ObpKasu.
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EduH om 3Hayumume rnpoekmu, 8 koumo KomnaHusima e 83efia ydyacmue e
TEL] Bacunukoc, Kunbp. Tam Opyxecmeomo u3ebpuwiea rpoekmupaHe,
rpou38odcmeo U MOHMaX Ha pe3epeoap 3a masym.

TekyLwia cTonaHcKa NosIMTUKa

TekywaTta ctonaHcka nonutuka Ha [pyXecTBOTO € Haco4yeHa OCHOBHO KbM
npeogonsiBaHe Ha HeraTUBHUTE NOCReaMUM OT MKOHOMMYEecKaTa Kpusa u ce
paboTn B crnegHMTe HanpaBreHUs:
e TbpceHe Ha WHBECTUTOPU OT CbWMs OpaHw 3a [goroBapsiHE Ha
noamsnbrHUTENcKa pabota 3a NPoM3BOACTBO N MOHTAX;
e TbpceHe Ha cTapy MHBECTUTOPM W BbL3CTAHOBSBAHE Ha [OrOBOPHMU
OTHOLLEHNSA 32 HOBM MOPBYKM NPU U3FOOHWN YCNOBUSA U 3a ABETEe CTPaHWu;
e OnNTMMU3MpaHe Ha NNYHMS CbCTaB MO LexoBe, Gpuraan, rpynu n 3BeHa u
3anasBaHe Ha Ka4YeCTBEHUTE U3MbIIHUTENMN;
e OtpaBaHe Ha paboTHa pbKa Noa Haewm.

CpegHO cnucbYHMAT cbeTaB Ha [pyxectBoTo kbM 30.06.2011 e 187
yoBeKa OT TaX:

» AOMUHUCTpaumA 27 YyoBeKa;
» MoHTaxXHnum 99 yoBeka;
» Enektpnyapun 4 yoBeka;
» 3aBapuvum 29 yoBeka;
> bosgxun 4 yoBeKa;
» KpaHucTtu moctoBmum 14 yoBeka;
> LWodbopu Ha nekn aBToMmobumnm 2 yoBeKa;
> Wodbopun Ha aBTOBYCH 5 yoBeka;
> Wodbopn Ha ToBapHN aBTOMOBUNN 1 YyoBeka;
» ABTOKpaHuUCTH 2 yoBeka.

Mpe3 oTyeTHMA nepuon ycunuaTa Gaxa HacodyeHn kbM obesnevaBaHe Ha
pecypcu 3a gencrtesawmrte obekTn, KaTo ycunuaTta 6sxa HacodYeHn NpeauMHo
KbM M3MbMHEHNEe Ha rpacduumTe No 4OroBOpPUTE:

» [Norosop ¢ AJICTOM lepmaHusa — N3paboTka Ha MET.KOHCTPYKUUS;

» Pamkos gorosop ¢ EHEMOHA A[] 3a TEL] MoxoBue 6n.3 u 4;

» PPH TRANSSYSTEM S.A, MNonwa - N3paboTka Ha kabenHn abp)Kayun u
CKpEenuTeriHu enemMeHTH;

Mpes TpeTo Tpumeceumne Ha 2011 r. npeacton ga 6baat nognucanu Jorosopu

c AJICTOM LUBeuns 3a UN3paboTka Ha MeTanHM KOHKCTpykuun 3a ESP B
CnoBeHna n 3a nHctanauma 3a buogmsen B rp. EHc, ABCTpus.
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UHdopmMmauma 3a cknroveHu caenku /gorosopu/ npes nepuoaa

1. Bb3naratenHo nucmo 3a uspabortsaHe 1 6osagmcBaHe Ha nnowaakm
obcnyxBawmpesepBoapuTe 3a rmncosa cycneHsmsa Ha TEL MIA2;

2. MNopbuyka 3a nspabotsaHe Ha MeT. KOHCTPYKUMNSA, CbracHo
npunoxeH Yeptex 3a AJICTOM NepmaHus;

3. AHekcun no PamkoB gorosop 3a o6ekt AELL Moxosue;

MHdopmauumsa, cBbp3aHa ¢ ona3BaHeTo Ha OkonHaTa cpega

Mpe3 BTOpOTO TpUMeceumne Ha 2011 r., ca cnasBaHM BCUYKM U3UCKBAHUS 3a
onasBaHe Ha OKOfHaTa cpefa Ha obekTuTe Ha KouTo paboTum.

HAMNPABJIEHUE TbPIroBuA C EHEPIA

ToBa e BTOpOTO MO 3HayumocT HanpasneHne B Wl EHemoHa. HerosaTta
AENHOCT Ce CbCTOM B 3aKynyBaHETO Ha rofieMn KOrmn4yecTBa enekTpoeHeprus
OT Mpou3BOAMTENUTE W nocreasawiata v npogaxba Ha KparlHU KIIMEHTH,
KOHCyMaTopu, ApYrn TbproBum M NapTHbOPU BCTpaHata M U3BbH HEWHUTE
rpaHnumn. TbproBuATa C enekTpuyecka eHeprua B bbrnirapus, ce ocbliecTesBa
ype3 perynupaH [JOCTbM Ha TpeTa cTpaHa, Npu KOWUTO cAenkute ce
ocbluecTBABaT ypes AVNPEKTHU ABYCTPaHHU A0roBopu mMexay
Npon3BOANTENU/TBPIOBUKN N NOTpedbuTenu n banaHcmpall nasap (Ha KOMUTO ce
KyrnyBaT HedoCTUralinuTe KoOnm4yectsa U ce npogasaTt OCTaBallUTe U3NULbLUN
no ABYCTPaHHUTE OOroBOPW).

Adpyra penHocTt, koAaTo ycnewHo ,EHemoHa HKOtunutuc” EAL passu e
TbproBusiTa C NpUpPoOAEeH ras, 3a KOATO crnegBa ga ce oTbenexu, 4ye e
TeputopnanHo obebp3aHa. PopmanHo, AerHOCTTa € HambiHO cBobogHa u
MOXE [a Ce OCblUecTBABa Ha TepuTopusiTa Ha usanata CcTpaHa, HO Ha
npakTuka, € cBbp3aHa C npogaxbara B onpegeneH perMoH, TbM KaTto Ha
pasctoaHune Hag 100 kM. ce noBuLA@BaT TPAHCMOPTHUTE pa3xoaun, KOeTo BOAM
A0 yBenuyeHne Ha UuUeHaTa Ha [OCTaBkMTe, a ToBa nNpaBu MpoayKTa
HEKOHKYPEHTHOCMOCOOEH.

HanpaBneHueTo BkntouBa [dpyxectBoTto - “EHemoHa HOTunutuc” EAL, kakTo
n ,Hespokonras” ALl, “Xemycras” ALl, ,Pernonanrasz”’Afl, “lNupuH Maybp” AL.

“EHEMOHA IOTUWJIINTUC” EAQl
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‘EHemoHa KOmunumuc” EAL, cbc cedanuwie u adpec Ha yrpasrieHue: 2p.
Kosnodyu, yn. ‘“lMaHnatiom Xumos” Ne 1A, e 100% cobcmeeHocm Ha
‘EHemoHa” AL. To e eOHOMUYHO akUUOHEPHO OpyXecmeo, cb30adeHo rpe3 M.
Oexkemepu 2005 200. 3akoHBbM 3a eHepeemukama pa3Kkpu 8b3MOXHOCM 0a ce
pauyuoHanusupam rnompebrieHuemo Ha eHepausi U eHepaulHus banaHc Ha
cmpaHama, Kakmo U ydacmuemo Ha 4YacmHu UHeecmumopu 8
npou3sodcmeomo, pa3srnpedesieHUemo U mbpaosusima C efleKmpu4yecka
eHepaus., o0 Mmo3uU Ha4yuH OpyXecmeomo We ce BK/YU U pasd2bpHe
deliHocmma cu Ha nasapa Kamo ‘mbpaosey Ha efiekmpuyecka eHepeausi’.
YcnewHomo passusaHe Ha mbp2o8uUs C efleKmpoeHepaus  npedrnonaza
ro3HaseaHe Ha cmpyKkmypama Ha rasapa, yYacmHuuyume, xapakmepa Ha
cOenikume, npasusiama rpu CckayYeaHe Ha 0o02080pume 3a [1OKYrKo-
npodaxba. Oyepmasa ce MmMeHOeHyuUs 3a paswupsieaHe Ha asapa 4Ype3
rnocmerneHHomo yeenuy4agsaHe Ha 6pos Ha nompebumenume  Ha
efiekmpu4yecka eHepeusi, kamo cred cpedama Ha 2007 2. ce npedsuxda
Mb/IHO omeapsiHe Ha rnasapa , m.e. eceku nompebumen we Moxe O0a usbupa
nuyemo, om Koemo OQa 3aKyryea efiekmpudyecka eHepaus. ‘EHeMoHa
KOmunumuc” EAL we Kynysa eniekmpoeHepausi om rpousgooumesniume, we £
rnpodaea Ha ripusuneauposaHume rnompebumenu u we ckio4yea 002080puU 3a
rMoKyrnka unu npodaxba u ¢ Opyau mbp2o8UU Ha eflekmpuyecka eHepaus.
lMnaHupa ce pa3wupsisaHe Ha deliHocmma 4pe3 gKrr4yeaHe Ha bocama 2ama
ycriyau U Haco4YyeaHe KbM Ho8u OeliHOCmu Kamo ce u3riofideam
8b3MOXHOCMuUmMe 3a passumue, npedocmaseHU om  3aKoHa 3a
eHepaemukama.

~EHemoHa KOmunumuc” EAL e peaucmpupaHo cbC CcbOebHO peweHue Ha
BpayaHcku okpbxXeH c¢cb0 om 5.12.2005 e. [dpyxecmeomo e ¢ Kanumarsn 2
250 000.00 neea, pasnpedeneH 8 1 710 000 06UKHOBEHU NMOUMEHHU aKkmuyuu u
540 000 obukHOBEHU aKyuu Ha rpuHocumesnli ¢ HoMuHasnHa cmouHocm 1 neeg
ecsika eOHa. Cned usebpweHa npodaxba Ha 12 250 6poss obUKHOBEHU
noumeHHuU akyuu unu 0.54% om kanumana My, Ha €0HO bu3u4YecKo nuue.
Lpyxecmeomo e 8 rpouec Ha rnpepeaucmpayusi 8 Tbp208CKUS peaucmbp
kamo AKuuoHepHo Opyxxecmeo. ,EHemoHa” AL] e cobcmeeHuk Ha 99.46% om
Heeao8us Karumar.

sEHemoHa Omunumuc” AL npumexasa ydyacmus e ,[lupuHllaybp” AL 6
pasmep Ha 8 000 nesa u 8 ,PeauoHanza3” AL e pasmep Ha 25 000 ns.

lMpe3 mapm 2006 2. ,EHemoHa FKOmunumuc” EAL nony4u om [bpxasHama

KOMuUcus 3a eHe,D8UL7HO U 800HO peeyriupaHe JluueHs 3a mbpeosus C
esiekKmpu4yecKa eHepecus.

TekyLla cTonaHcKa NosIMTUKa
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3a BTOpoTO Tpumeceune Ha 2011 r. ,EHemoHa KOtunutuc® EAL ca
peanu3anpanu caenku Ha obuwia ctTonHocT 19 642 xun nB., KaKTo crneasa:

npogaxba Ha enektpnyecka eHeprmusa 19 029 xun nB.;
oT npogaxba Ha npupoaeH ras 539 xvn nB.;

oT npogaxba Ha ycnyru 7 xun ns..;

OT oMHaHcoBM npuxoan 41 xun ne.;

npuxoamu ot pyHaHcupaHusa 26 xun.ns;

NHdopmaumns, oTHOCHO npuxoguTte, pasnpeneneHn rno oTaenHuTe Kateropum
JEWNHOCTHU:

HenHocT Mpuxoan no meceuun
(B xun. nB..)
Anpun Mau OHuU
THbproeus ¢ enekTpoeHeprus 5983 5029 8 017
'rl';prosm C KomnpecupaH npupoaeH 591 178 140
Odpyru 14 16 44

Mpe3 BTOpoTO TpMmeceume Ha 2011 r. ,EHemoHa KOtunutuc” EAL He e
npasuna MHBECTULNN.

UHdopmMaumaTa 3a U3TOYHULIMTE 3a cCHabasBaHe C maTepuanu

Bcuukn npounssoautenu Ha enektpoeHeprus B bbrrapua npogasat eHeprudara
3a cBOGOAHMA nasap Ha nasapeH MpuHUUM, cneg npoBefeHn TPBLXHU
npouenypu. 3a NbpBOTO Tpumeceume Ha 2011r. goctaBumumnTe Ha ,EHeMoHa
FOTnnutnc” EAl Ha enekTpudecka eHeprua ca ,AEL Kosnogyn” EAQ vn ,TEL|
Mapuua N3tok 27 EAL.

3a [JgenHocTTa TbproBus C npupogdeH ras, cnopen 6bnrapckoTo
3aKOHOOATENCTBO [OOCTaBYMK Ha Ta3uM CTOKa Moxe Aa O6bae eAMHCTBEHO
,bynrapras” EA[l, cnegoBaTesniHO CTeneHTa Ha 3aBMCUMOCT € MHOI0 BMUCOKa.

Pa3Butue Ha nepcoHana

Mpe3 BTOpo Tpumeceune Ha 2011 r. HAMaA NpPOMEHM B MNepcoHana Ha
ApyxecTBOTO.

OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU Npen APY>XeCTBOTO
npe3 NnbLpBOTO TPpUMeceuue Ha 2011 r. u nporHo3a 3a npeacroduiara
dbomHaHcoBa roauHa
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OcHoBHUTE pucKkoBe U HecurypHoctn npen ,EHemona HOtunutuc” EAL,
Kacaewm TbproBusitTa C enekTpuyecka eHeprms, ca CBbp3aHu C
MexgydpupMmeHaTta 3agibXHANOCT B cTpaHata. Bb3amoxHO e 3abaBsHe Ha
nnawaHna oT CTpaHa Ha BbTPELUHUTE KOHTpareHTn Ha [pyXeCTBOTO, KaKTo U
n3nagaHeTo B HENMATEXOCNOCOOHOCT Ha HAKOM OT THX.

[locTaBkaTa Ha enekTpuyecka eHeprna un npe3 2011 r. we NpoabKM aa ce
ocurypsisa ypes npoBeXA4aHeTO Ha TPBLXHM npouenypu OT CTpaHa Ha Haun-
ronemMuTe npoussoguTenu. ToBa OT CBOSA CTpaHa, BOAW A0 HECUrypHOCT 3a
y4YacTHULUTE B TbproBeTe.

Bbnpekn ToBa, cnen npoBefeHa TpbXHa npouegypa npes M. toHn 2011 r.,
,EHEMOHa HOTunutuc” EAL ckntoun [JoroBop 3a goCTaBKa Ha enekTpudecka
eHeprus ¢ ,AEL Kosnoayn” EAL 3a BTopaTa nosioBnHa Ha 2011 r.

Cneundmkata npu TbproBudTa C KOMMNpEecupaH nNpPUPOAEH ra3 W3nCKBa
noTeHUManH1UTE KIMEHTN aa MHBECTUpAT B NpeobopyaBaHe Ha CbOpaXeHusTa
cn. B ycnoBuaATa Ha UWKOHOMMYECKA W  (OMHAHCOBaA Kpwu3a, KINEHTUTe
npegnoynTaTt ga oTnoXaT Ta3u WHBECTUUMS B KPaTKOCPOYEH MnaH, KOeTo
Hanara n3soga, Yye npoabiiKaBallaTta MKOHOMMYEecKa M (PbMHaHCOBa Kpusa ce
siIBSIBa OCHOBHUAT PUCK 3a AenHocTTa Ha ,EHemoHa KOTunutuc” EAL.

[pyr, OCHOBEH PUCK, € MOCTOSIHHOTO YyBenM4yaBaHe LEeHUTe Ha ropuearta U
pPeECnekTUBHO yBenu4aBaHe LeHaTa Ha npupodHus ra3. Bucokata ueHa, B
pobaBka C HeobxogMmocTTa OT W3BbPLUBAHE HA MHBECTMUMM 3a
npeobopyaBaHe, HamansiBa MHTepeca Ha MNOTeHUuManHute noTpebuTtenu Ha
NpUpPoOaEH ras.

HAMNPABJIEHUE YMNPABJIEHUE HA AKTUBU B UKOHOMUYECKATA
PYMA

,EHeMOHa” ALl e yupeauTen n maxoputapeH CO6CTBEHUK Ha [Be aKLMOHEPHMU
ApyXecTBa CbC cneuuanHa WUHBeCTUUMOHHA uen — ,PoHA 3a eHepreTuka wu
eHeprumHn nkoHomum — ®EEN” AICUL, n ,doHA 3a MHBECTULUN B HEABMKUMMU
nvotn — OUHW" AOCWL. [Bete ppyxectBa ca cb3gageHn C uen
WHBECTUpPaHe 4pe3 CeKpuTU3auMss B [OBeTe 3aKOHOBO perfamMeHTUpaHu
HanpaBreHna — HeaBMKUMW MMOTM W B3emaHus. CekwoputmsauyusaTta e
WHBECTUPaHe Ha MNapuyHU cpeacTBa, HabpaHuM 4pe3 u3gaBaHe Ha LEHHU
KHWXa, B HEABWKXMMU UMOTU N 3eMeericka 3eMs Ui TbPproBCKU B3eMaHUs.

“®OHA 3A EHEPFTETUKA U EHEPTMMHU UKOHOMUWUWU — ®EEWN” AICUL}
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‘©GoHO 3a eHepreTMka M eHeprnHn ukoHommn — GEEW” AOCULU, cbe
cepanuuie u agpec Ha ynpasnenue: rp. Codums, yn. “banwa” Ne 1, 65n1.9,eT.6.

Ha 17 man ¢ Pewenune Ne 333 — [NCUL|, Komucmsara no duHaHCOB Haa3op
nsgage JlnueHs Ha ,doHOa 3a eHepreTvka U eHeprumHu nkoHomun — OEEN”

ALCWLL.

ApyxecTBOTO € ny6nmMyHa KOMMNaHUa M CbrlacHO HOPMaTUBHUTE WU3MCKBAHWUSA
paskpuBa HeobxogumaTta 3akoHoBa WH@opmauus npeg KOH, BOb wu
obLwecTBeHOCTTa, 4pe3 nybnukyBaHe Ha WHTEPHET — cTpaHuuata Ha
APYXecTBOTO - www.eesf.biz n wunsbpaHata WHoOpmMaunmoHHa Meaus
Musectop.blr  A[Ll, nybnuyHa KomnaHus, npuTexasawia ronsam ©Opown
MHopMaLMOHHKN yeb-nopTana - www.bull.investor.bg.

,®OHA 3A UHBECTUUWUN B HEOBUXWMU UMOTU — DUHN” AOCULL

,POHO 3a nHBecTuunmn B Heasmxunmmn nmotn — ®UHN" ALCHL, cbe cepanuiie
n agpec Ha ynpasnenue: rp. Cocoua, yn. “banwa” Ne 1, 6n.9, eT.2.

C PeweHne Ne 1138 Ha Komwucusita 3a cuHaHcoB Hagsop (KPH) ot
16.08.2007 r. ®IHM nma nuueHs 3a ynpaxkHsiBaHe Ha OeMHOCTTa Cu.

ApyxecTBOTO € ny6nmMyHa KOMMNaHUa MU CbrlacHO HOPMaTUBHUTE WU3UCKBAHWUSA
paskpyBa HeobxoammaTta 3akoHoBa MWHGopmauua npeg KOH, BOBE wu
obLwecTBeHOCTTa, 4pe3 nybnukyBaHe Ha WHTEPHET — cTpaHuuata Ha
ApY>XeCcTBOTO - www.fini.bqg w»n wnsbpaHata WHPopmaunoHHa Meaus
Wusectop.BIr AL, nybnuyHa KomMnaHus, npuTexasawia ronsm ©Opon
MHopMaLMOHHKN yeb-nopTana - www.bull.investor.bg.

HANPABJIEHUE ,OPYI” B UKOHOMWYECKATA I'PYTA

Kbm TOoBa HanpaBneHne moxem ga OTHECEM crnegHUTe ApYKeCTBa:
“TOEL, Hukonon” EAL;
“Ecko UrnxeHnepuHr” Al

“TOEL HUKOMNON” EAQl

,1 ®EL| Hukonon” EAL]l e peructpupaHo npes 2008 r. ¢ oCHOBeH npegMeT Ha
AENHOCT npoyyBaTerniHa, MPOEKTAHTCKa, CTPOUTENHO - MOHTaXHa, MycKo -
HanagbyHa, PEMOHTHA, CepBM3HA, MHXEHEPUHIroBa LEVHOCT; NPOn3BOACTBO U
npogaxba Ha enekTpMyecka UM  TOMMIMHHA €eHeprus  OT  pasfiIMyHK
eHeproHocuTenn. [pyecTBOTO € Cb3dadeHO KaTo MPOEKTHO APYXEeCTBO 3a
pa3BuTMe Ha poeKT 3a eHepruHO ONon30TBOPSIBAHE Ha CeCKoCTonaHcKaTa
buomaca B CeBepHa bvnrapus yupes narpaxagaHeTto Ha TOEL Hukonon.

69



TexHonornyHata cxema Ha TonnodukaumoHHa enekTpoueHTpana TOEL
Hukonon we 6bae ¢ eaMH napeH koTen opasMmepeH no [Jatcka TexHonorus 3a
OVPEKTHO u3rapsiHe Ha cnama, egHa napHa TypbuHa, cHabaeHa c [aBa
napootbopa 3a MPOMULUNEHM U TOMMOMUKALMOHHU HYXOW, Bb3AYLIHO
oxnaxdaH KOHOEeH3aTop, pereHepaTMBHA CUCTEMA WU BCUYKM criomMaraTenHu
CbOPbXXEHMS!, Kacaelln NOAroTOBKaTa Ha ropuBOTO, OYMCTBAHETO HA AUMHUTE
rasoBe M OCUTypsiBaHETO HA XMMUYECKUS CbCTaB Ha NUTaTenHarta Boaa.

O6waTa uHcTanuMpaHa TonsIMHHA MOLLHOCT Ha UeHTpanaTa e nnaHvpaHa ga
6bae okono 50 MWy, npuM NpOM3BOACTBO Ha enekTpoeHeprust ¢ MOLLHOCT 16
MW,. O4yakBaHOTO HETHO rOAULIHO MPOU3BOACTBO Ha €neKkTpoeHeprnsa Lie
obae okono 128 M\Wh.

N3rpaxgaHeTo Ha ueHTpanarta we cTaHe OT [naBeH M3nbhAHuTen ¢ AOroBop
cbrnacHo obwwute ycnosna Ha FIDIC Ha npuHumna lnaHupaxe,
npoekTupaHe, narpaxgaHe n sbBexaaHe B ekcrnnioatauuns” (Yellow book). 3a
uenta 6e ckniyeH OoroBop ¢ KoHcynTaHTckata dupma COWI A/S (OaHus),
KOSITO CbAeNCTBa 3a U3rOTBAHETO HA TPBXXHUTE KHMXKA.

HayanoTto Ha Tbpra 3a u3dbop Ha [MaeeH uanbnHuTen 6e nocrtaBeHO Ha 6
AHyapu 2009 r., korato 64xa wu3npaTteHu nokaHW 3a yvactme o 8
MexayHapoaHu komnavum. Ha 17 oHm 2009 r. n3tedye KpamHUAT CPOK 3a
nogasaHe Ha odeptn. lMonyunxme 2 oceptn cbotBeTHO oT: BWSC A/S
(AaHua) un Consortium IGN-TE GANZROCK-HARCON (YHrapus). B
onpeaenieHnaT OT Tbpra CPOK 3a OUEHKa Ha npeasiokeHusTa npoBefoxme
peavua cpewmn. Ob6cbaeHn 6s1xa npeanoXeHaTa KpamHa LEHa KakTo U
TEXHONOrM4yHa cxema u pellueHus Ha kangngatute. B kpas Ha despyapn 2010
r. KOMUCUATa Ha3HayYeHa 3a NpoBeXaaHe Ha TpbXHaTa npoueaypa u n3dop Ha
maBeH n3nbnHUTEN 0051BM YHrapcknsa KoHcopuuym 3a npeanoveteH. C Hero
ce BOOAT NpPeroBopu 3a CckNuYBaHe Ha porosop. [lopagn HacTbnvnaTta
MKOHOMMYECKA KpM3a NpeaBMk4aHOTO CKIYBaHe Ha JoroBopa 3a cpefarta Ha
2010 r. Gelwe OTNOXeHOo. MarpaxgaHeTo M nyckaHeTo B ekcnnoaTaumsa Ha
enekTpoueHTpanaTa we 6bae CbC CPOK 3 roauHM.

CwbrnacHo nonutukata Ha EBponeicka 6aHka 3a Bb3CTaHOBSIBaHe U pa3BuTue
(EBRD) TpsbBa pna 6bae u3BbpLUEH TEXHUYECKM aHanuM3 M OueHKa Ha
Bb3MOXHOCTUTE 3a pgocTtaBka Ha ropuBo (Technical Due Diligence/ Fuel
Supply Assessment), KakTo U couunanHo ekonormyeH aHanuad (Environmental
and Social Due Diligence).

3a uenta EBRD npoBege koHKypc 3a nonbop Ha KOHCYNTaHTW, KaTo mnsbpa
cnegHuTe:

- 3a TexHu4eckun Due Diligence - AF-Consult Ltd (®PuHnangusn)

-3a ekonormyeH Due Diligence - Black & Veatch Special Projects
Corp. (Pycusa/CALL)

BaHkaTa ocurypu napuyHu cpegcrtsa nog dopmarta Ha 6e3Bb3Me3geH rpaHT
oTnycHat oT [lpaButencteBoto Ha Jliokcembypr 3a HaemaHeTo Ha Black &
Veatch Special Projects Corp.
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Ogutute Ha KoHcynTaHTuTe npuknodmxa npe3 2010 r. ¢ MNONOXUTENHU
CTaHOBMLLA Ha OOKnaguTe.

Cob6cTBEHOTO yyacTue B MpoekTa we 6bae obesneyeHo ypes npuBrvyaHe
Ha cTpaTerndyeckun MHBecTUTop. HacTtbnunarta Kkpmsa NpoOMEHU MraHoBeTe Ha
eqHONMNYHMS COBCTBEHUK Ha ApYXeCTBOTO, kKaTo CbBeTa Ha AnpekTopuTe B3e
pelweHne ga ce TbpPCU MoaxoAsil) BbHLWEH WMHBECTUTOP 3a Mpoekta. Toau
npouec 6elle Bb3NOXEH Ha KOHCYNTaHTCKaTa KOMNaHus bpHCT eHa AHr. Kbm
HaCTOALLNA MOMEHT He e n3bpaH.

2.3aKkynyeaHe Ha akmueu

3a pena 3a BPEMEHHO CbXpaHEHWE Ha cerickocTtonaHckata 6uomaca, ca
3anoyHaTty Npoueaypu 3a 3akynyBaHe 6e3 Tbpr U KOHKYPC 3a CreaHUTE MMOTMU:
e KVmoT Ne 746002 no KBC Ha semnuuweto Ha rp. lN'ynaHum ¢ EKATTE
18099, O6wwuHa [ynsHUM — CTOMaHCKM [BOpP, YacTHa [ObpXaBHa
COOCTBEHOCT;
e l/moTt Ne 77015 no KBC Ha 3emnuuieTto Ha c. AceHoBo ¢ EKATTE 00744,
O6wwuHa Hukonon, npeactaesngaBall HMBa, CToNaHUCBaHa OT obLwmHaTa;

3. brdew0 pazgumue Ha Opy)xecmeomo

Passutneto Ha [pyXecTBOTO, € CBbpP3aHO C JENHOCTUTE MO HaMUPaHETO Ha
noaxoasilw, WMHBECTUTOpP, CKMuBaHe Ha [oroBop ¢ [naBHWMA u3NbIHUTEN,
NpPoOeKTUpaHeTo U AENHOCTU NO MHXEHEPHOTO YCBOSIBAHE Ha nnowagkarta u
BbHLWHMTE BPBb3KK. OT 3Ha4YeHne, ca n 6baeLlumnTe NpoMeHmn B 3akoHa 3a BEW.

Il. BMIMAHUE HA BAXHUTE CbBUTUA BPXY PE3YIITATUTE
BbB ®PUHAHCOBUA OTYET HA UKOHOMUYECKATA IPYTNA

Cnopen gaHHMUTE OT KOHconuaupaHusa UHaHCOB OTYET Ha MIKoHoMm4ecka
rpyna EHemoHa 3a BTOpoTO Tpumeceume Ha 2011 r. cobCTBEHUAT KanuTan Ha
KomnaHuaTta Bb3nusa Ha 101 373 xun. n., kKaTo ManuMHCTBEHOTO y4yacTue € B
pa3mep Ha 4 687 xun. ne.a.

®duHaHcoBMAT pe3ynTtaTt Ha [pynaTa e 3aryba B pasmep Ha 2 604 xun.ns. Tou
ce (hopmmpa oT HeTHa nevyanba OT NpoabSPKaBallM OEWHOCTU B pasMmep Ha
2 699 xun. nesa u 3aryba OT npeycTtaHOBEHW AenHoCcTM B pa3mep Ha 5 303
xun. neea. HeTtHaTa 3aryba 3a nepuoga e 4 733 xun. nesa, B T.4. - 2 129 xun.
nesa 3a MasiUMHCTBEHO y4acTue.

OT1yeTeHnTe HETHM npuxoan oT npogaxbu Ha pynata ca 83 619 xun. nesa,
KaTo 0bWo NpuxoanTe OT AenHocTTa ca 85 219 xn. nee.a.

AKTMBUTE Ha KOMMaHuATa KbM Kpas Ha toHM 2011 r. Ha koHconuaupaHa 6asa
pocturat 229 142 xun. n..
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CueToBOoAeH 6anaHc (B xun. ns..)

A: HeTekywu akTuBm
1. IMOTK, MaLLKnHW,
CbOPBXEHUS U
obopyasaHe

2. V'HBECTULIMOHHN
NMOTH

3. HemaTtepuanH aktueu
4. Tproscka penytaums
5. ®nHaHCOBW aKTUBMK

6. TbproeBcku n gpyru
B3EMaHUS

7. Pa3xogwn 3a 6baeLwm
nepuogm

8. AKTBM MO OTCPOYEHN
AaHbUn

O6LWo HeTeKyLM
aKTUBM

B: Tekywun akTneu

1. MaTtepuanHu 3anacu
2. Tbproecku n gpyru
B3eMaHus

3. dHaHCOBW aKTUBMK

4. MNapnyHn cpeacTtea n
napuv4HN eKBUBaneHTn
5. Pa3xogun 3a 6baewm
nepuogm

O6Lo TeKyLun aKkuBu
OBLLO AKTUBU

A: COBCTBEH
KAMUTAN

1. OcHOBEH Kanuan B
T.\4.

OOWKHOBEHM aKkumn
MpuBunernpoBaHn
akuum

2. Pe3sepsu

3. duHaHcoB pesynTar
B: MAJILMHCTBEHO
YYACTUE

B: HETEKYLUU

30.06.2011 2.

53 014

8 826
780
3413
2 337
24 134
0
0

92 504

8 548
123 273

0
4 817

0

136 638
229 142

13 037
11 934
1103

75452
12 884
4 687

31.12.2010 a.

80 964

550
1877
3413
9917
18 927

0
0

115 648

12 245
115 570

49
6 628

0

134 492
250 140

13 037
11 934
1103

75 345
17 913
6 237
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NACUBU

1. TbproBcku 1 apyru
3a0bIKEHNSA

2. Macueun no
OTCPOYEHN OaHbLN

3. dpyrn

O6Lwo HeTekyLKn nacnemn
I TEKYWWU NACUBU
1. Tbproscku n gpyru
3a0bIKEHNSA

2. Npuxoamn 3a 6bAeLm
nepuoamn

3. dnHaHCcHMpaHus
O6Lwo TeKyLKn nacuBmn
COBCTBEH
KAMWUTAN,
MANUMHCTBEHO
YYACTUE U NMACUBU

26 060

1034

120
27 214

95 868

0

0
95 868

229 142

28 142

1874

0
30179

107 429

0

0
107 429

250 140

OTyeT 3a npuxoauTe U pasxoaute (B Xun. ne.)

PA3XOOU

1. Pa3xoaun no
NKOHOMWNYECKU
enemMeHTun

2. dDuHaHcoBM pasxoau
O6wo pa3xoam 3a
AeNHOoCTTa
Meuyan6a/3aryba ot
JenHocTTa

O6wo pasxoaun
NMevyan6a/3aryb6a
npeau ob6naraHe c
AaHbUMU

Pas3xoau 3a gpaHbuu
NMevyan6a/3ary6a cnep
obnaraHe ¢ gaHbLUMU
NnPUXOoOuU

1. HeTHn npuxogu ot
npogaxou

2. Mpuxogmn ot
durHaHCupaHus

3. dnHaHcoBM Npuxoau

30.06.2011 .

84 433
3236
87 669
(2 450)
87 669
(2 450)

154

(2 604)

83 619
0

1600

30.06.2010 .

81703
2729
84 432
3771
84 432
3771

377

3 394

84 902

0

3 301

73



O6wo npuxoau ot 85 219 88 203
OeNnHoCcTTa

N3BbHpeaHu npmuxoan
O6wo npuxoaum 85 219 88 203

. AONMbJIHUTENHA UHO®OPMALIUA

3. WHdopmauma 3a npomeHuTe B cuyeTOoBOAHaTa MOJSIUTUKA npe3
OTYETHUA nepuopf, NPUUNHUTE 3a TAXHOTO U3BBbPLUBAHE U MO KaKbB

HaunH ce oTpassiBaT Ha (pMHaAHCOBMSA pe3ynTaT U COOCTBEHUS KanuTan
Ha eMUTeHTa

EMUTEHTBT HAMA NMPOMEHN 3a BTOPOTO Tpumecedme rno BogeHarta OT Hero
c4yeToBOHA MOJIUTUKA.

4. WHdopmaumsa 3a pesyntaTtute oT OpraHU3auMOHHM NPOMEHM B paMKuTe
Ha eMWUTeHTa, kato npeobpasyBaHe, npodaxba Ha ApyxecTBa OT
MKOHOMMYEecKaTa rpyna, anopTHU BHOCKM OT APYXXECTBOTO, AaBaHe Noj Haem
Ha MMYLLECTBO, AbNITOCPOYHN MHBECTULIMM, NPEYCTaHOBSIBAHE Ha AEVHOCT.

I'Ipe3 pasrnexgaHna nepumon EMUTEHTBLT He € n3BbpLuBaJt opraHn3auMoOHHU
NPOMEHMWN.

5. HoBu gpyxectBa npe3 nepuoaa

Ha 19 anpun 2011 r. 6e BnucaHo B TbproBCkUA pernctbp y4peaeHoTo oT
,EHeMoHa” Al obwiepHo agpyxectso - “AptaHec MauHuHr 'pyn” ALl, cbe
cefanuviie v agpec Ha ynpasneHnue - rp. Codus, yn. ,Kocta Jlynyes” Ne 20,
c kanutan 2000000 nesa, pasgeneH B 2 000 000 ©6posi obBuKHOBEHMU
NOMMEHHW aKLMn C NpaBo Ha rnac, ¢ HoMMHanHa CTomMHocCT 1 nes.

4, YyacTtue kbm 30 oHM 2011 roamHa

OanoBo yyactne OGuKHOBeHHM [lpuBunerMposaHu OcHoBeH
B AKuunmn — akuum — 1 102 901 Kanutan —

»2EHeMoHa” A[] 11 933 600 13 036 501

Huuko [Mpokonues

[Mpokonues 60.13% - 55.05%

,Jnoban Kenutbn’

oo 18.34% - 16.79%

Yyactue kbm 31 mapt 2011 roguHa

OanoBo yyactne OO6ukHoBeHHU [MpuBunerupoBaHn OCHOBEH
B AKumm — akumm — 1102 901 kanuTtan -
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»EHemoHa” Al 11 933 600 13 036 501

Hunuko lNpokonues

[Mpokonnes 60.13% - 55.05%
,Fnoban 18.34% - 16.79%
Kenutbn” OO/

Aundko MNpokonueB npuTexasa NPAKo KU Henpsiko vpes ,[noban Kenntoen” OO
-71,84% ot kanutana Ha ,EHemoHa”Al, He OoTUMTalKM akKuMUTe, NpeaMeT Ha
Peno caenkn.

Ktm 30 toHn 2011 r. obekt Ha Peno caenku ca 2 135 996 6posi 06ukHOBEHM
akumMm, ¢ npaBo Ha rnac Ha ,[noban Kenntbn” OOL n 1184 230 6pos
0BOMKHOBEHW aKUuK, C NpaBo Ha rnac, cobcTtBeHoCT Ha [uuyko Mpokonues.

5. [aHHM 3a akuuuTe, NpUTEXaBaHWU OT yNpPaBUTENTHUTE U KOHTPOJIHU
OpraHM Ha €eMUTEeHTa KbM Kpas Ha CbOTBETHOTO TPMMECEYUE, KakTo MU
NPOMEHUTE, HacCTbNUNM 3a nepuvoda OT Kpas Ha NPeaxodHuUst TPUMeCeYeH
nepuop 3a BCSIKO NMLEe NOOTAENHO;

UneHoBe Ha CbBeTa Ha gupekTtopute Ha ,,EHEMOHA” A[l:

MpoueHT oT
OanoBo y4yacTtue Kanutana
B KbM
»2EHeMoHa” ALl 30.06.2011
npu
Kanutan
13 036 501
Owvuko lNMpokonues lNpokonueB - lNpeacenaren 55.05
Ha CbBeTa Ha AUpeKTopUTe
LiBetaH KameHoB lNeTpywKoB — 3aMeCTHUK 0.36
NMpeacenaten Ha CbBeTa Ha AMpeKTOpUTe
Jlroamun UBaHoB CTosiHOB — YneH Ha CbBeTa 0.50
Ha AupekTtopute
UnuaH bopucoB MapkoB - YneH Ha CbBeTa Ha 0.16
OupekTopure
Mpokonu u4yes lNpokonues - YneH Ha CbBeTa 0.22
Ha [lupekTopuTte
Boromun ApceHoB CnupaoHOB - YneH Ha 0.12
CbBeTa Ha [lupekTopuTte
Mapraputa UBaHoBa [luHeBa - YUneH Ha 0.00
CbBeTa Ha [lupekTopuTte
MBaH OumuTtpos MNMeTpoB - YneH Ha CbBeTa Ha 0.00
OupekTopure
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Feoprn 3amcupos NopaHoB - YneH Ha CbBeTa 0.00
Ha [lupekTopuTte
BboraaH Auyes lNpokonueB — MNpokypuct 0.30

5. UHpopmaumsa 3a oTnycHaTUTE OT €MUTEHTa UM OT HeroBo AbLUEePHO
APYXKeCTBO 3aeMun, npeaocTtaBAHe Ha rapaHuuMM WM NoeMaHe Ha
3aabiKeHUs oGO KbM e4HO Nuue UM HeroBo AbLEPHO APYXKECTBO, B
TOBa 4YMCNO M Ha CBbP3aHM NMUa C MNOCOYBAHE Ha XapaKTepa Ha
B3aMMOOTHOLLEHMATA MeXAy eMMUTeHTa W JnuueTo, pa3mepa Ha
Heu3nnarteHaTa rnmaBHULA, NUXBEH NPOLEHT, KPaeH CPOK Ha noracsiBaHe,
pa3mMmep Ha NoeTo 3agbJKeHue, yCNnoBUs U CPoK

OTpageHu noag Haem

OmoadeHu nNoo Haem

Mpe3 BTOpO TpMMmeceune Ha 2011 roguHa “EHemoHa” ALl e oTgana nog Haem
crpagu n aBTOMOOMNKM, 3@ KOUTO MMa CKMoYeHu [JoroBopu CbC criegHuTe
apyxecta: “EHepromoHTax AEK” A[Ll, “Ecko WhxeHepuHr’ AL, “EckoHa
koHcynT” OOQO[l, “EHemoHa Ctapt’AL, “Nsonko” OO, ET “Cm Bu Cun —
CeeTtnnH CumeoHos”, LUKB ALl,”CUTT"O0[ .

UHopmayus 3a omnycHamume om EMumeHma unu om He2080
ObWepHO OpyKecmeo 3aeMu

OTIIYCHATU SAEMU

3aemu Ha “EckoHa KoHncynt” OO[

[JokymeHT Data Cymano JlnxseH Cpok Ha
AOKYMEHT  gorosBop % gorosopa
Horosop 08.2.2008 r. 50 000.00 OJIM+2 31.12.2008 r.
AHekc
31.12.2011r.
Horosop 17.5.2008 r. 50 000.00 OIM+2 31.12.2008 r.
AHekc
31.12.2011r.
Horosop 26.8.2008 r. 327 500.00 10 31.12.2008 r.
AHekc
31.12.2011r.
HdoroBop 22.6.2010 r. 100 000.00 8 21.12.2010r.
AHekc
31.12.2011r.
HdoroBop 28.9.2010r. 146 000.00 8 27.12.2010r.
AHekc
31.12.2011r.
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Hdorosop
HdoroBop
HdoroBop
HdoroBop
HdoroBop

HdoroBop

29.3.2011 .

30.3.2011 .

06.4.2011 .

08.4.2011 .

14.4.2011 .

27.6.2011 .

33 000.00

64 000.00

700 000.00

300 000.00

580 000.00

15 000.00

3aemun Ha “EHepromoHTax AEK” ALl

[oKkymeHT

HdoroBop

HdoroBop

HDorosop

HDorosop

HdoroBop

HdoroBop

Hdorosop
HdoroBop

HdoroBop

Odarta
DOKYMEHT
21.3.2008 r.

21.6.2008 .

01.4.2010 .

29.6.2010 .

29.9.2010 .

10.12.2010 .

27.12.2010 .
29.3.2011 .

30.3.2011 .

Cyma no
porosop
1 000 000.00

1 500 000.00

60 000.00

60 000.00

60 000.00

170 000.00

60 000.00
33 000.00

60 000.00

JlnxeBeH

%
10

10

31.12.2011 .
31.12.2011 .
31.12.2011 .
31.12.2011 .
31.12.2011 .

31.12.2011 .

Cpok Ha
goroBopa
31.12.2008 .

AHekc
31.12.2011 .
31.12.2008 r.

AHekc
31.12.2011 .
31.12.2010 .

AHekc
31.12.2011 .
31.12.2010 .

AHekc
31.12.2011 .
31.12.2010 .

AHekc
31.12.2011 .

30.6.2011 r.

AHekc
31.12.2011 .
31.12.2011 .

31.12.2011 .

31.12.2011 .
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[doroBop 3a 31.5.2011 . 370 000.00 9 31.12.2011 .
3amecTBaHe

B AbJI KbM

AoroBop 3a

KpeauTt oT

16.03.2010

r."botyHsa

EHepaxn"

HoroBop 30.6.2011 . 60 000.00 9 31.12.2011 .

3aemun Ha “CUM” OON no cnegHute [Jorosopu:

[JokymeHT Data Cymano JluxBeH Cpok Ha

OOKYMEHT  [OoroBop % aoroBsopa
Hdorosop 15.4.2009 . 150 000.00 10 [Mpwn nonckeaHe
Hdorosop 22.5.2011r. 400 000.00 10 [Mpn nonckeaHe
Aorosop 03.6.2008 r. 1100 000.00 10 31.12.2008 r.
AHekc
31.12.2011 r.
Hdorosop 08.7.2009 r. 1 000 000.00 10 31.12.2009 r.
AHekc
31.12.2011 r.
Hdorosop 16.2.2010 . 50 000.00 8 31.12.2010 r.
AHekc
31.12.2011 r.
Horosop 22.2.2010 . 50 000.00 8 31.3.2010 .
AHekc
31.12.2011 r.
Horosop 12.10.2010 . 50 000.00 8 31.12.2010 r.
AHekc
31.12.2011 r.
Aorosop 11.11.2010 r. 265 000.00 9 31.12.2011 r.
Horosop 24.2.2011 r. 100 000.00 9 31.12.2011 r.
Horosop 07.6.2011 r. 40 000.00 9 31.12.2011 r.

3aemun Ha “Usonko” 00

[oKkymeHT Oarta Cymano JlnxseH Cpok Ha
OOKYMEHT  OOoroBop % aoroBopa
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Hdorosop

HDoroBop

HdoroBop

HdoroBop

HdoroBop
HdoroBop
HdoroBop

HdoroBop

15.3.2010r. 32 000.00 8
16.3.2011r. 67 000.00 8
19.3.2011r. 150 000.00 7,5
07.9.2011 r. 300 000.00 8
25.1.2011 r. 300 000.00 8
01.2.2011 r. 330 000.00 8
24.2.2011 r. 552 000.00 9
30.6.2011r. 60 000.00 9

31.12.2010 .
AHekc
31.12.2011 .
31.12.2010 .
AHekc
31.12.2011 .
31.12.2010 .
AHekc
31.12.2011 .
31.12.2010 .
AHekc
31.12.2011 .
31.12.2011 .

31.12.2011 .

31.12.2011 .

31.7.2011 .

3aem Ha PoHAAUMA 3a OKONIHa cpeAa U 3emepenuve

HokymeHT

Hdorosop

AOroBop

HokymeHT

HoroBop

OaTta Cyma no JluxeseH
OOKYMEHT  A0roBop %
01.12.2009 20 000.00

30.6.2011r. 52 000.00 9

3aem Ha "EHemoHa Crapt" Al

Darta Cyma no JlnxeBeH
OOKYMEHT  [oroBsop %
30.6.2011 r. 52 000.00 9

Cpok Ha
goroBsopa

cpok go 30 gHu
OT gaTaTa Ha
nosilyyaBaHe Ha
doMHaHcupaHe no
npoekT Ne431-2-
03-37 no mapka
431-2, Oc 4 Ha
nporpama
"Ilnoep" Ha
MPCP

31.12.2011 .

Cpok Ha
Aorosopa
31.12.2011 .
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3aem Ha "Apauna" 00[

Horosop 17.6.2006 r. 50 000.00 OIM 30.11.2008 .

lMony4yeHu 3aemu

3aemu oT “EHmnaa UnxeHepuur” AL

Horosop 01.6.2011 r. 850 000.00 9 31.12.2009 .
Anekc 31.12.2011 r.
Horosop 28.4.2011r. 120 000.00 8.3 31.12.2011 .

3aemun o1 “EHepromoHTax AEK” ALl

HoroBop 01.6.2009r. 1900 000.00 9 31.12.2009 .
Anekc 31.12.2011 r.
HoroBop 13.12.2010 . 100 000.00 8 13.12.2011 .

3aemun o1 “EHemoHa Ctapt” ALl

Horosop 15.6.2011 . 400 000.00 8 31.12.2010 .
Anekc 31.12.2011r.
Horosop 10.6.2011r. 960 000.00 12.3 31.12.2011 .

3aemu o1 “Usonko” ALl

Horosop 22.2.2011r. 345 000.00 8 31.12.2011 .

Horosop 04.1.2011 . 200 000.00 8.3 31.12.2011 .

Horosop 19.5.2011r. 80 000.00 8.5 31.7.2011 .
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HoroBop 26.5.2011 . 125 000.00 10.3 30.7.2011 .
HoroBop 30.5.2011 . 200 000.00 10.3 30.7.2011 .
HoroBop 02.6.2011 r. 100 000.00 10.3 01.8.2011 r.
HoroBop 06.6.2011 r. 200 000.00 10.3 04.8.2011 r.
HoroBop 20.6.2011 r. 130 000.00 10.3 15.8.2011 r.
HoroBop 22.6.2011r. 2500 000.00 8.3 06.7.2011 r.
AHekc
31.07.2011 r.
HdoroBop 29.6.2011 . 130 000.00 8.3 31.12.2011 r.
HoroBop 30.6.2011 . 40 000.00 8.3 15.7.2011 r.
HdoroBop 30.6.2011r. 1000 000.00 10.3 30.8.2011 .
3aewm ot KEE
HokymeHT Hata Cymano nuxBeH Cpok Ha
OOKYMEHT [OoroBop % aoroBopa
AdoroBop 29.6.2011r. 100 000.00 8 31.7.2011 .

CovrnacHo PeweHne Ha NOCA, npoeegeHo Ha 20 centemepu 2010 2. C u
N3nbnHuTenHnte gupektopu Ha [pyxecTBoTo 651xa OBnacTeHn 3a CKnioyBaHe
Ha PamkoBu [orosopu 3a lNpegoctaBsaHe Ha NUMUT 3a KPeaWUTHWU CAENKA B
pasmep Ha 1 000 000 nB. 3a cpok OT egHa roguHa u [NonyyaBaHe Ha NMMUT 3a
KpeaouTHn coenku B pasmep Ha 1 000 000 nB. 3a CpoOK OT eAHa rogumHa, KouTo
Aa O6baaT CKMKYEeHM CbC crnegHuTe AbluepHu apyxectBa - ,EHemoHa
Mnbboso” AL, rp. Mbnbboso; ,Arpo UHBecTt UnxeHepuur” AL, rp. Jlowm;
,EHeMoHa HOTunutuc” EAL, rp. Codms n ,EMKO” ALl, rp. beneHre.

1. PamkoB [HoroBop ¢ ,EHemoHa Ktunutuc” EAL e noanucaH Ha 29
centemspu 2010 r. NapameTpn No oTnycHaT 3aeMm:

[oKkymeHT Oarta Cyma no JluxseH Cpok Ha
OOKYMEHT LOoroBop % goroBopa
Horosop 30.6.2011r. 420 000.00 SOFIBOR 11.7.2011r.
+ 3%
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2. PamkoB [oroeop ¢ ,EMKO” A[l 3a npegoctaBeH 3aem oT ,EHemoHa” AL,
npu cnegHnTe napameTpu:

HokymeHT HDarta Cymano JluxseH Cpok Ha
OOKYMEHT  gorosBop % goroBopa
HoroBop  28.6.2011r. 20 000.00 SOFIBOR 30.10.2011 .
+4%

3. PamkoB [orosop ¢ ,EHemoHa MbnbboBo” ALl 3a npegoctaBeH 3aemMm OT
.,EHemMoHa” Al, npn cnegHuTe NnapameTpu:

[JokymeHT Data Cyma no INnxseH Cpok Ha
AOKYMEHT Aaorosop % gorosopa
Aorosop  28.2.2011r. 210000.00 SOFIBOR 31.8.2011r.
+4%

OoroBop 28.3.2011 . 70 000.00 SOFIBOR 31.8.2011 .
+ 4%

OoroBop 01.4.2011 . 50 000.00 SOFIBOR 31.8.2011 .
+ 4%

NHeecmuuyuu npe3 emopo mpumecedue Ha 2011 2.
‘EHemoHa”Al e HanpaBuna AObATOCPOYMHUM MHBECTULMW B ObLUEPHMU

npeanpuaTusa B pasmep Ha 19 274 xun. nB., acounmpaHm — 4 Xun. nB. KbM
30.06.2011 .

Bb3MOXHN pUCKOBE U HECUTYPHOCTU npea UKkoHoOMUYecKaTa rpyna

B xopa Ha obuyanHaTa cu ctonaHcka penHocT [pynata Mmoxe aa 6bae
N3foXeHa Ha pasnuyHn (UHaAHCOBM PUCKOBE, HaW-BaXKHUTE OT KOUTO ca
BaryTeH PUCK, KpeaUTEeH PUCK U NIUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ce OCbLLEeCTBSIBa TEKYLLO NoA NPSKOTO PbKOBOACTBO
Ha W3NbnHUTENHUA AOMPEeKTop W (PMHAHCOBUTE €KCnepTu, CbracHo
nonuvTukaTta, onpegeneHa oT PbkoBOAHMSA CbCTaB, KOWTO e paspaboTtun
OCHOBHUTE MPUHLMMNM Ha 0BOLLIOTO ynpaBreHne Ha (PUHAHCOBUS PUCK, HA KOUTO
ca 0GasvpaHM KOHKpeTHUTe (MUCMEeHW) npouedypu 3a ynpaBneHue Ha
oTAenHuTe cneunduyHM pUCKoBe, KaTo BanyTeH, LEHOBW, NIMXBEH, KPEAUTEH U
NVKBUAEH, NPY M3MNON3BaHETO HA HegepUBaTUBHU UHCTPYMEHTMW.

|-|O-,EI,OJ'Iy ca OofnuncaHn pasnnyHnTe BMOOBE PUCKOBE, Ha KOUTO € WN3JN0XeHa

[pynata npuv OCbLLUECTBABAHE Ha TbProBCKUTE CU oOnepaumu, KakTo U
Bb3NPUETUST NOAXOA NPpU YNpaBleHNEeTo Ha Te3N PUCKOBE.
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BnuaHue Ha cBeTOBHaTa UKOHOMMUYeCKa Kpusa

N npes 2011 r. BBbpXy MaKpoMKOHOMMYECKUTE YycroBua B bbnrapus
npogb/kaBa [da oOKa3Ba HeratMBHO BIMsSHWE CBeTOBHaTa (MHaHCOBO-
MKoHoMmyecka kKpmza ot 2008 r. T[lpeanpuetute oT 6bNrapckoTo
npaBUTENCTBO MEPKWU, KOUTO Ca B CUMHXPOH C Te3an Ha EC, ce onutBat Aa
cMekYaT nocnencTeusiTa OT KpusaTta v Aa HeyTpanusmpaT B U3BECTHA CTeneH
oTpuuaTernHuTe ABNeHUs B MIKOHOMMKaTa Ha cTpaHaTa.

Mepku, koumo dpyxecmeama om UkoHomMu4eckama 2pyna npedeuxdam
3a pedyyupaHe Ha eJlussHUEMO Ha ceemoeHama (huHaHcoea Kpus3a,
npedsud HapacmeaHemo Ha 2s5106as1HuUsi KpedumeH PUCK U cmaz2Hayus 8
JlukeuOHOCMMa u ceusaHe Ha KarnumaJsosume rnomouu:

. CTPpUKTHO chnasBaHe Ha CKIYeHUTe [OroBopu C  (PUHAHCOBMU
WHCTUTYUMKN, 3a Oa Ce M3KMYM Bb3MOXHOCTTA Aa Ce M3MCKa NpeacpoydHo
noracsiBaHe;

. OrpaHnyaBaHe Ha WHBECTUMLUMUTE B [AEWHOCTM W MPOEKTU W3BBLH
OCHOBHUS POKYC Ha KOMMNAHNATA;

. OnTumMmnanpaHe Ha pasxoauTte, NpepasrnexgaHe Ha MHBECTULMOHHATA
nporpama;

. YcKopeHne Ha cbbupaemMocTTa Ha B3EMaHUATA, KaKTO WU THAXHOTO
KateropusanpaHe C orfieq Ha pucka M HaMMpaHeTo Ha WHCTPYMEHTU 3a
edrekTMBHa CbbupaemoctT;

. 3acTpaxoBaHe Ha (PMHAHCOBMUS PUCK HA 3HAYMMN B3EMAHUS;

. [da ce paboTu camO C NNATEXOCMOCOOHM MHBECTUTOPU (ObP’KaBHM
WHCTUTYUUKN, OOLUMHKW, KOMMaHuu, paboTewm Mo npoekTn C AbpXKaBHU
rapaHumn);

. [Mpn Bb3HMKBaAHE Ha ObIITOCPOYHM B3eMaHus a ce NoTbpcu hopma Ha
NPECTPYKTYpPUPAHETO MM B AbArOCPOYEeH Abnr u obesnevyaBaHETO UM C
NoAXOAALLM aKTUBY;

. 3a M3NBbIIHEHMETO Ha HSAKOW €HEPriHW MPOEKTU U eHepro-e(PeKTUBHU
AENHOCTU [a ce NOTbPCAT BapuaHTK 3a oMHaHcMpaHe no nporpamu Ha EC u

npyr.

BanyTteH puck
[dpyxecTBaTa OCbLLECTBABAT CBOMTE CAESIKM OCHOBHO Ha BbTPELUHUA nasap.
Te He ca M3NOXeHW Ha 3HauyuTeneH BaryTeH PUCK, 3aWoTO MOYTUM BCUYKMU
TEXHW onepaunn n CAenkn ca AeHOMUHUPaHW B 6birapcky nesa un eBpo.

3a KOHTPOJIMpaHe Ha BalyTHUA PUCK MMa BbBeeHa CUCTeMa Ha MniaHupaHe
Ha OOCTaBKMUTE OT BHOC N KOHTPOJ1 BbpPXY NpeacToAllnTe nnallaHu4.

KpeanteH puck
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Mpn ocblUecTBABaHe Ha CBOSITA OEWHOCT Apy)XecTBaTa Cca W3NOXeHU Ha
KpeauTeH pUCK, KOWTO € CBbP3aH C pUCKa HSAKOW OT KOHTpareHTUTe My Aa He
O6bAe B CbCTOsSIHME Aa U3MbIHM U3LAN0 U B 0bMYaHO NpeaBuaeHUTE CPOKOBE
3aabJ/HKEHUNATA CU KbM TAX.

®unHaHCOBUTE aKkTMBM Ha [ApyXecTBaTa ca KOHUEHTpuMpaHu B [OBe [pynu:
napu4yHu cpeacTea M B3EMaHMS OT KITMEHTMW.

MapuyHuTe cpeacTBa M pasnnaiwlaTenHutTe ornepauuu ca pasnpenenieHyn B
cnegHute G6aHkm — banka [OCK EAL, Obb Ab, BHI1 lNMapunba, YHukpeaut
Byn6ank Al, C/ BaHk 1 gp., ¢ BUCOKa penyTaums n ctabunHa nmMKBUOHOCT,
KOeTO orpaHuM4yaBa puCKka OTHOCHO Mapu4yHUTE CpeacTBa WM NapudHUTe
€eKBMBamNEHTMW.

Ul Hama 3HauuTenHa KOHUeHTpauus Ha KpeauTeH puck. HemHaTta nonmuTuka
OTHOCHO NnaLlaHuATa no CKveHuTe Jorosopu 3a usnbvrHeHne Ha CMP e ga
Ce N3BbpLLBAT B CPOKOBETE, MOCOYEHM B CaMUTe LOroBOPU.

CbOuMpaemMocTTa M KOHLEHTpauusiTa Ha B3eMaHusiTa Ce crean TeKylulo,
CbrnacHoO YycTaHoBeHaTa nonuTuMka. 3a Uuenta ce npaBu nperneg oT
b1HAHCOBO-CYETOBOAHUA OTAEN Ha OTKPUTUTE MO3ULUKN MO KIUEHTU, KaKTo U
nofly4eHnMTe NOCTbMMEHUS, KaTO Ce U3BbPLUBA aHanNn3 Ha HennaTeHnTe cymu
N CbCTOAHUETO Ha KNueHTa.

3a Oa koHTponupa pucka, ApyXecTeBaTta cregaT 3a He3abGaBHO MnaliaHe Ha
HOBOBBb3HUKHANUTE 3aQbiDKEHWUsA, a HaTpynaHuTe cTapu 3agbiKeHus ce
noracsieaT Mo MHAMBUAOYaNHWU CNOPas3yMeHus C ANTbKHULNTE.

Mepku, koumo dpy)Kecmeama om HNkKkoHoMu4Yeckama epyna ca ebeesiu
8b6 8P Bb3Ka C KOHMpOJia Ha c1>6upaeM0cmma Ha e3eMaHussma.

. N3rotBs ce pgeTannHa nporHo3a 3a O4YakBaHWUTE MOCTbMMEHUs OT
B3eMaHunsa n HecbbOpaHuTe Takmea. NporHo3aTta e no AHM 3a cneaBalunTe aBa
meceua. OTOenHo ce npaBu MPOrHo3a W NO Meceun 3a usnaTta roguHa.
M3nbnHeHMeTO Ha 3anoxeHuTe [onyckaHusa ce cnegsat oT MsnbnHuTenHus
anpektop n ®uHaHcosusa otaen Ha MikoHomunyeckarta rpyna;

. Bcsaka cegmuua, B HAKOM crydam n U3BbHPEAHO, Ce NpaBAT 3aceasiHus
Ha PnHaHCOB KOMUTET KbM CbBeTa Ha OAUPEKTOPUTE, HA KOMTO ce obcbxaar
npobnemute ¢ HecbbpaHuTe B3emaHus. Onpegens ce OTTOBOPHO Nnuvue 3a
BCAKO MNPOCPOYEHO B3EMaHe, KOETO € aHaraxmpaHo C KOMYyHuUKauusaTa C
dupmaTa, m3npawame Ha yBeOOMSIEHMS, aKO CEe Hanara npegsBsaABaHe Ha
cbaebeH uck n n3paboTBaHe Ha NnaH Kak Aa ce Bb3AeNcTBa Ha 3agbIKeHUTe
nuua. Ha 3acepaHuata npucbetBa U [naBHus M3nbnHUTENeH ANPEKTop Ha
~,EHemoHa” A,
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. N3paboTeH e mogen, KOMTO crnegu B3eMaHusiTa U NapuyHUTE MoTouM.
Ton e pocTbneH [0 BCUYKM OUCK U ApPYXKEeCcTBa Ha KoMmMaHuAaTa U ce
aKTyanuaupa nocTosiHHO;

. BbB (paza HamepeHue 3a Gu3HecC caenka C HeEno3HaT KOHTpareHT ce
n3BbpLUBA NPOyYBaHe 3a hMHaHCcoBa BnaroHageXaHoCT CbracHo npoueaypa
(nopbyBame oueHka Ha puHaHcoBus puck B Kodac n BAE3);

. Mo npeueHka HSKOM B3eMaHUs Cce 3acTpaxoBaT - ,3acTpaxoBka
doMHaHCOoB puUCK’;
. B poroBopute C KOHTpareHTUTEe ce BKYBaT Kray3n, C KOUTO ce

rapaHtMpa cbbupaemocTTa Ha B3eMaHusiTa (6e3nopHOCT, HEOTMEHUMOCT,
nnxsa 3a 3abaBa, JOCTOBepHa AaTa u Aap.);

. N3rotBss ce Bb3pacTOB aHanM3 Ha B3eMaHudATa U NpU Hanudne Ha
HegonycTuma 3abaBa ce npegnpvemat Mepku 3a cbbupaHe (HanoMHUTENHU
nMcMa, HoTapuanHu nokaHu 3a u3gbihkaBaHe W 3aBexgaHe Ha CcbaebHu
nckose).

JlnkBupaeH puck

JINkBMOHWAT pUCK ce n3passiBa B HeraTMBHaTa cuTyauusa gpyxecrteata ot Ul
Aa He 6Oboat B CbCTOSiHME [a nocpewHaT 6e3yCrioBHO BCUYKM CBOM
3a4bJDKEHNS, CbIMacHO TEXHUS Nagex.

MpoBexaa ce KoHcepBaTMBHA MOMUTMKA MO yNpaBfieHWe Ha NUKBUOHOCTTA.
[pyxecTBata wu3non3saT W MPUBMNEYEHN KPATKOCPOYHU W AbITOCPOYHU
KpeauTHU pecypcu.

nr ynpasBJidBa JIMKBUWOHOCTTA HAa akKTUBUTE N NacuBnUTe CU 4Ype3 TeKyLl aHalln3

Ha CTPYKTypaTta n guHamMukata MM U nporHo3npaHe Ha ObaeLwmnTe BXoadawm n
n3axogAawm napmy4HmM NoTouu.
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MEXOWHEH OOKNAL
3A NEMHOCTTA HA ,,EHEMOHA” ALl
HA KOHCONMANPAHA BA3A
3A NMbPBO TPUMECEYME HA 2011 T.

YBaxaemu UHBecTUTOpPM,

[Mpn KOHCONUAMpaHeTo Ha (PpUHaAHCOBUTE OTYETU, B CbCTaBa Ha VIkoHoMun4yecka
rpyna EHeMoOHa, BnnsaT cnegHute gpyxecTsa:

MpoueHT MpoueHT

OPYXECTBO (%) KbM (%) KbM
31.03.2011 31.12.2010
“EHEMOHA KOTUNUTUC” EA] 100.00 100.00
» T®EL| Hnkonon” EAL] 100.00 100.00
“ECcKo UHXEHEPUHI” AL 99.00 99.00
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“ATPO MHBECT 99.98 99.98

UHXEHEPUHI AL]

,EHeMoHa - M'bnb6oB0o”’Al] 91.13 91.13
,HEO Arpo TEX”AL] 90.00 90.00
“HEBPOKOMN - TA3 Al 90.00 90.00
,,CONAP EHEPOXWN”’ OO 80.00 80.00
“NMuPHNAYBLP” AL 84.00 84.00
,EMKO”AL 77.36 77.36
,,OHO 3A UHBECTULIMU B

HEOBWXUMU UMOTMU - 69.23 69.23
PUHU”AOCUL

“®@OHA 3A EHEPTETUKA U 70.76 70.76
EHEPTMMHN UKOHOMWM -

®EEN” AOQCULU

“XEMYCIrA3”A0 50.00 50.00

Henpeku yyactus Ha ,,EHemoHa” Al

HpyxecTso Henpsko y4actue vpes MpoueHT (%) HaHenpsiKo
ydyacTtue kbm 31.03.2011 r.
“Ilomcko nneo” “Arpo UnBecTt 53.04
A NHxxeHepuHr” AL
.Pernonanras” | ,EHemona KOTunutuc” 50.00
Al EAL
I IMPUH ,EHeMoHa KOTunmtnc” 16.00
Maybp” AL EAA
s<Jlomcko [uBo” AL - ,EHemoHa” ALl uma Henpsko y4yactme 4pes

KOHTponupaHoTo Apyxectso ,Arpo WHBect WHxeHepuHr” AL, KoeTo
nputexasa 53.04% ot kanuTtana Ha ,Jlomcko NMneo” ALl.

»PermoHnanras” A[l - ,EHemoHa” ALl nputexasa 4ype3 ,EHemoHa KOTunutuc’
EAL poanoso yyactune B pa3mep Ha 50 Ha cTo B kanutana Ha JpyxecTBoTo.

PbKkoBOACTBOTO npegnpue OeucTBUs 3a NpecTpykTtypupaHe Ha WUl ¢
Luen onTMMu3MpaHe Ha OeWHOCTTa U CbCcpefoTovaBaHe BbPXY OCHOBHUTE 3a
MkoHOMMYeckaTa rpyna cekTopu, C Len ocurypsisaHe Ha yCTOMYMBO pasBuUTHe.
OcHoBHUTE TeHOeHUuMn B pa3BuTMeTo Ha WI, ca HacoyYeHu rnaBHO KbM
cTpaTermyeckm CekTopu OT WKOHOMMKaTa Ha bbnrapus, a MMeHHO:
EHepreTtuka, IHaycTpus n Ekonorus.
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. \(HOUKATOP ,,OCTABALL OBEM MO NoaAnNMCAHU 0OroBOPU B
CTPOUTEJNICTBOTO"
(CONSTRUCTION BACKLOG INDICATOR - CBI)

»EHeMoHa” All e nbpBaTa ny6fMyHa cTtpouTesiHa kKomnaHusa B bbnrapus,
KOAITO NyGnMKyBa MHAMKaTopa ,,OctaBal, o6emM nNo nognucaHn AoroBopwu
B cTtpoutencrtBoto“ (Construction Backlog Indicator — CBIl) Ha
KOHconuaupaHa 6as3a.

Kbm 31 mapt 2011 r. ,octaBawuaTr obem no noanucaHM [OroBopu B
CTPOUTENCTBOTO” Ha KoOHconuaupaHa 6asa Bb3nusa Ha 140 MnH. NnB., KOeTo
e pbeT ¢ 2.19% cnpsamo 31 mapt 2010 ..

OctaBawusatT obem Mo MoAnMCaHW [OroBOpPU Ce U3YUCNsiBa KaTo pasnuvka
mMexay obliaTta CTOMHOCT Ha BCUMYKWU NOANUCAHU OOrOBOPM KbM AafdeH MOMEHT
(TakMBa, KOMTO ca B NPOLEC Ha M3MbIHEHWE, U TaKMBa, YNETO U3MbIIHEHUE
npeacTor) M cymata Ha MnonyyYyeHuTe KbM TO3M MOMEHT MNpuxoau Mo TAX.
NHOuKaTopbT € CEeKTOPHO OpWEHTUPaAH U pearnHo u3passiBa pasmepa Ha
npuxoauTte, KOUTO rpynaTta 6y morna ga ovakBa B cdepaTa Ha CTPOUTENHO-
MOHTa)XHMW OEMHOCTU, aKO HE Ce CKIH04YM HUTO eAUH HOB 4OroBOp.

Mokasatenart ,OctaBaw, o6em No nognucaHn LOOroBopuv B CTPOUTENCTBOTO”
(Construction Backlog Indicator — CBI) nspassiBa ctoMHOCTTa Ha CTPOUTESTHO-
MOHTa)XHUTE OENHOCTM NO CKITHOYEHM OT KOMMaHMATa HOBM JOroBOPU M Takuea
B MpoLec Ha N3NbIIHEHME, KOUTO LWe 6baaT n3BbpLUBaHM OT MKOHOMUYEcKaTa
rpyna Ha eMmmnTeHTa npes crieaBaluute Meceum.
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W Ocrapauw, obem ot
Jorosopu B vy BMHA

m Ocragaw, obem oT
LloroBopu B bbnarapus - ¢
Yy ABCTRAHHN
Boanowurenn

m Ocrasau, nbem ot
Joropopu oT BLArapcKu
Bbanowurenn

OcraBaw,06em gorosopu kbm 31.03.2011
r. N0 BUAOBE Bb3NOXKUTENN

7,86%

B OcTégau, obem 40roBopw C
ABPMABHH M 0BLLMHCKU
BBINOMMUTENM

W Ocregau, oberm LOropopr C H4acTHK
EBITOHKUTENM
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OcTtaBaw, o0b6em gorosopu Kbm 31.03.2011 r. no
BMA,0BE Bb3/10XKUTENN

M Ocragaui obem 4OroBopK ¢
BbATapCKW BE3A0MHUTENM

m OcTraBaw, obem 4OroBopu C
HYYHOSCTRAHHKW EB3A0HKUTENH

Ocrasaw,06em gorosopu Kbm 31.03.2011
r. N0 BUAOBE Bb3N10XKUTENU

B OcTagaw, obem gorosopwu ¢ 0bekTn
g P.bbarapma

B Ocraeaw, obem goroeopu ¢ 0beKTH
K3BbH P. Bvarapua
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HAMPABJNEHUE ,, UHXXEHEPUHTI, CTPOUTEITHO — MOHTAXHU
OEWHOCTW, BKJl. EHEPTUMHA E®EKTUBHOCT”

HanpasneHneto e ocHoBHO 3a WIT EHemoHa n npepoctaBs ycnyrm c
BMCOKa fobaBeHa CTOMHOCT KaTO WHXEHEPWHr, yrnpaBfeHWe Ha MNpOoeKkTn U
narpaxgaHe 4o KoY, KoMTo ca (OOKyCMpaHu rmaBHoO B:

ATOMHaTa eHepreTuka;

KoHBeHUMOHaNHaTa eHepreTuka;

EHepruiiHa nHdpacTpykTypa;

NHaycTpranHu npeanpuatus — XumMmyecka NpoOMULLIIEHOCT,
MeTanyprusi, NPOM3BOACTBO Ha LMMEHT U MMNC, NETPOSTHU
basu;

KnnuuwHn, agMUHUCTPaTUBHU 1 Crpagun CbC cneunanmnanpaHo
npegHasHaveHue (netuwa, rapu, 6onHmun, cbaebHa nanara,
cknagose un ap.).

ok SRR

=

HanpaBneHueTo BKtouBa [IpyxecTeaTa:
,EHemoHna” A,
,EHeMoHa nbboBo” ALl
,EMKO” A.

NA3SAPHA NTH®OPMALUUA 3A LEHHUTE KHUXA
NPE3 NEPUOOA AHYAPU — MAPT 2010 r.

lNpe3 nepuoda siHyapu - mapm 2011 2. Hacmbnuxa cr1ie0HUMe
8a)KHU cbbumus, cebpP3aHU ¢ OCHO8Hama deliHocm Ha ,,EHemoHa”

Al:

Ha 10 anyapmn 2011 roguHa, ,EHemonHa” ALl npoBege nbpBOTO OOLLO
cbbpaHue Ha npuTexaTtenute Ha BapaHTW. Ha Hero ce npue peweHne ga He
Ce ynpaxHAT npaBaTa No BapaHTUTE, TbM KaTo KbM AaTaTa Ha NpoBeXaaHe Ha
O6uioto cbbpaHue BapaHTUTE ca ,M3BHLH Napun’.

Ha 14 anyapu 2011 roguHa, ,EHemona” ALl nognuca Jorosop ¢ Ken bu
Cu Cektoputnc H.B. — knoH lMNMonwa n Ken bu Cn — H.B. — knoH bvnrapus 3a
nuctupaHe Ha Bapwasckata doHgoBa bopca Ha 0OOMKHOBEHUTE akuuu u
yBennyeHne Ha kanutana Ha KomnanuaTta. KOHKpeTHUTE napameTpu
npeactou ga 6vaat yTouHeHu ¢ KoHcynTaHtute u we 6baaT cBOEBPEMEHHO
ONOBECTEHWN Ha ObLLLEeCTBEHOCTTA.
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Ha 02.02.2011 rog., CuBeTbT Ha ampektopute Ha bOBb-Codusa ALl, Ha
cBoe 3acedaHue B3e pelleHue 3a gonyckaHe oo TbproBua Ha OdmumaneH
nasap Ha akuumu, cermeHTt ,B” emucmata obBMKHOBEHM akuuu, nsgageHa oT
.,EHemoHa” ALl (E4A), cuntaHo ot 07.02.2011 r. u npekpaTaBa perncrpaumara
Ha cblata Ha HeodwmuyuaneH nasap Ha akuum, cermeHTt ,A”, CcYMTaHO OT
07.02.2011 .

Ha 14 deBpyapun 2011 r. CbBeTbT Ha gupektopute Ha “EHemoHa” A[,
B3€ pelleHne 3a ydpeasiBaHeTo Ha AbLuepHO APYXeCcTBO - “ApTaHec ManHuHr
Npyn” AL, cbC cepanuwe n agpec Ha ynpasneHue - rp. Codms, kanutan
2 000 000 neBa n Bb3MOXHOCT 3a 3anucBaHe oT ,EHemona” ALl Ha 1 999 995
(eauH MWNMOH [OEeBEeTCTOTUH [OeBeTAeceT W AeBeT Xunagu OeBeTCTOTUH
aesetgeceT M net) 6poa 0OMKHOBEHW MOUMEHHW akLMWM C NMpaBO Ha rnac, C
HOMMWHaNHa CTOMHOCT Ha akuma 1 nes, npeactaBnsBawm 99,99975% ot
KanuTtana Ha y4ypeasiBaHoTo [1pyXecTBoO.

Ha 31 mapt 2011 r. ,EHemona” ALl nognuca [oroBop 3a MNOKYyMKo-
npogaxba cbc Codumsa PpaHc Ayto ALl Ha 10 497 999 0OBUKHOBEHM NOUMEHHM
akummn, npeactasngasawm 99.98% oT kanuTana Ha ObLEPHOTO APYXKECTBO
»2Arpo ueect UnxeHepunur’ Al. OnpegeneHarta nokynHa LieHa e B pa3aMmep Ha
18 421 758 nB. CoenkaTa Bkno4YBa 1 naket oT 49.96% ot akuumte Ha ,Jlomcko

nueo” ALl.

|. TeproBusa ¢ LLEHHUTE KHWXa, eMUTUPAHN OT KOMNaHusATa Ha ,,bPb-

Codua” AL}

O6ukHOoB8eHU akyuu

3a nepuoga aHyapu - mapT 2011 r. npu TbproBudata ¢ akummte Ha EHemoHa
ALl Ha Bbbnrapcka coHgoBa 6opca — Codma AL ce 3abenasBa cnag npwu
cpegHata ueHa u 6poda cknwodeHu caenkn (13%), BBMAPEKM MO-rofemMoTo
KONN4YeCTBO M3TbPryBaHn akunmn.

3a oT4yeTHUA nNepuog, obopoTbT € akunuTe Ha LdpyxectsoTo € 859 055 nesa,
Kato cpegHoaHeBHUAT obopoT e 13 855.73 nesa. Cpenkute ca 664, kato
cpegHogHeBHUAT nm 6pon e 10.71. CpegHarta LeHa Ha UEHHUTE KHMXa 3a
nepuoga e 6.942 nesa.

Oo6uwo 144 6pos 374 6pos 146 6pos 664 6pos
caernku
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Oo6uwo

USTLPryBaHW 14 756 Gpoa 71248 6pos 37 743 6poa 123 747 6posn
aKumm

CpenHa ueHa 6.996 neBa 6.937 neBa 6.928 neBa 6.942 neBa

O6wa cyma

Ha 103 246.63 494 294.59 261 514.19 859 055.41
CKNIoYeHuTe nesa nesa

coenxm nesa nesa

UNsmoyHuk: www.infostock.bg

CuHTEe3npaHu faHHU OTHOCHO THProBMATa C aKLMUTE Ha KOMMNaHUA U
pesynrtaTtuTe 3a NbpBO TpuMece4yme Ha 2011 r.

| Tpumeceune | Tpumeceumne

2011 2010
Oo6uwo 664 6pos 756 6pos
caenku
O6wo 123 747 6posa 99 565 6pon
U3TbpryBaHu
aKkuum

CpenHa ueHa 6.942 neBa 9.266 neBa

O6wa cyma 859 055.41 922 619.38

Ha neBa nesa
CKNIOYeHUTe

caenku

U3meHeHue e nazapHama ueHa u o6ema Ha mbpaoe8usi ¢ O6UKHOBEHU
aKuyuu 3a nepuoda siHyapu - mapm 2011 e.

Bapanmu

3a nbpBoO TpuMmeceuune Ha 2011 r. o6opoTbT C BapaHTM Bb3nu3a Ha 67 187
neea, kato cpegHoaHeBHUAT obopoT e 1 083.67 nesa. Caenkute ca 43, kaTo
cpegHoaHeBHUAT um 6pon e 0.70. OBwo n3TbpryBaHMTe BapaHTn ca 89 261,
Ha cpeaHa ueHa 0.752 nesa.

siHyapu deBpyapu MapT siHyapu-mapT




o6wo
caenku

Oo6uwo
NU3TbPryBaHu
BapaHTH

CpepHa ueHa

O6wa cyma
Ha
CKITlOMeHuTe
caenku

10 6pos

22 555 6pos

0.711 neBa

16 045 neBa

26 6bpos

39 702 6post

0.793 neBa

31 504 neBa

7 6po4

27 004 6pos

0.727 neBa

19 639 neBa

43 6pos

89 261 6pos

0.752 neBa

67 187 neBa

N3meHeHuUe e na3apHama yeHa u obema Ha mbpeoeuUsi C eapaHmMmume 3a

nepuooda

sIHyapu - mapm 2011 .

lMpusuneaupoeaHu akyuu

O6opoTbT C nNpuBUNErMpoBaHUTE akumm Ha KomnaHudATa, npe3 NbpBOTO
TpMeceume Ha rogmHaTta Bbanese Ha 535 743 neBa, Kato CpegHOOHEBHUAT
obopoTt e 8 641.02 nesa. Caenkute ca 107, KaTo CpeaAHOAHEBHUAT UM Bpon e
1.73. OBLO n3TbpryBaHnTe npmeunernposaHn akuum ca 60 043, npu cpegHa
LeHa 8.922 nesa.

o6wo
caenku

Oo6uwo
U3TbPryBaHu
akuuu

CpenHa uyeHa

O6wa cyma
Ha
CKIIlOueHuTe

22 6pos

7 301 6pos

8.909 neBa

65 050 neBa

69 6pos

27 470 6pos

8.952 neBa

245919
nesa

16 6pos

25 272 6pos

8.894 neBa

224 775
nesea

107 6pos

60 043 6post

8.922 neBa

535 743 neBa
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»EHEMOHA” A}

‘EHemoHa” Al e akuumoHepHO [ApyXecTBO C npeaMeT Ha [OenHOCT:
rpoeKkmaHmckKka, UH8eCMUMOoOPCcKa, CMmMpPOUMENIHO-MOHMaXxHa, [yCKogo -
HanadbyHa, pPEeMOHMHa, Cepeu3Ha, UHXEeHepuH208a, MapKemuHa08a,
mypucmu4yecka, 0bWecmeeHo XpaHeHe, Xomesluepcka, KbMIUH208a,
rnocpedHUYecKa, peKknamHa, mbpao8cKa (8KIIHHUMETHO 8HOC, U3HOC, MOKYIKO-
npodaxba Ha HeO8UXUMU UMOM , 8KJ1. 3eMedesiICKU 3eMu, MOKyrnKko-rnpodaxba
Ha e3emMaHusi, 0BMeHHU, KOMIeHcaUuUOHHU, /U3UH208U, HaeMHu, bapmepHu,
KOHCU2HaUUOHHU cOerKu), npou3eo0cmeo, U3KyrnysaHe, peanusayusi u cepeus
U mbpeo8uUsi Ha MalWuUHU, CbOPBXEHUS, Mamepuanu, oemadlnu u pe3epeHu
yacmu U CMOKU 3a WUpoKo rnompebrneHue, npou3sodcmeo, pPeHoC,
pasnpedernieHUe U MmbpP208UsT HA MOMJIUHHA U eflekKmpuyYyecka eHepausi, 8KIl.
npoussedeHa om 8b306HOBSEMU €eHepaulHU U3MmOoYHUUU, rpou3sodcmeo u
mbp208UsT Ha eHepauliHu Hocumesnu — cned rnosiyyaeaHe Ha CbOMBEMHOMO
peweHue/nuueH3us 8 rnpedsudeHume om 3akoHa Criydau, rnpoekmupaHe u
usgpaxdaHe Ha €eHepauliHu U  eHepeocriecmsisawl  CbOPDBXXEHUS,
eHepaoeheKmusHU ycryau (ekn4umesiHo obcnedeaHe, KOHCyrnmupaHe,
rpoyyeaHe, npoeKkmupaHe, KOHCmMpyupaHe, UHcmarsnupaHe, ModepHu3auyus,
nod0pbXKa yrpasneHue U MOHUMOPUHE Ha MauwUHU, CbOPBbXEHUsSI U cepadu),
mbpceHe, rpoy4ysaHe, pa3pabomeaHe, 0obue u uU3rnon3eaHe Ha MOO3EMHU
6ocamcmea no cmucbria Ha 4.2 om 3akoHa 3a rnodsemMHume b6ozamcmea,
Kakmo U Ha buosioeuUYHU, MUHEpasiHU, €eHepaulHu pecypcu u 800U,
npudobusaHe Ha KOHuecuu 3a XxudpomernuopamueHu u eodocHaboumernHu
CbOPBXEHUS U cucmemu, mepMuHanu om rfpucmaHuwa, pernybrnukaHcKu
nbmuwa, obekmu 8 XxenesonbmHama UHgbpacmpyKkmypa, KOHCY/ImaHmcKu,
rnpesodayecku, asmoceps8u3HU, mpaHCcrnopmHu, makcumMmemposu,
mypucmu4ecKku, KOMYyHUKaAUUOHHU U 6umosu ycryau, CericKocmoraHcKa
OeliHocm (8KMO4YUMEIHO  Mpou3eo0cmeo, Uu3KyrysaHe, rpepabomka u
peanu3ayusi Ha CeJICKocmonaHCKU npodykmu 6 cmpaHama u 4YyxX6uHa,
8emMepPUHapPHO - MEOUUUHCKU ycrlyau U KOHCynmauuu, akyuoHepHU U 0siriosu
y4qacmusi, eKrn. npudobusaHusi Ha 0s/7108€ U akKyuu om Opyau Opyxecmea,
yqacmusi 8 cMmeceHuU Opyxecmsa, rnpudobueaHe Ha akuyuu, Osnoee u/unu
Opyxecmea u4pe3 crnueaHe U e6/UBaHe, Kakmo U msxHama rpodaxba,
Mazas3uHHa - MbpP208US, Kakmo U  B8CUYKU  HezabpaHeHU  om
3akoHoOamersicmeomo Ha Penybrnuka bbrieapus detiHocmu.

MNMpernen Ha aenHocTTa Ha ,,EHemoHa” ALl npe3 nepuoaa siHyapu - mapT
2011 r.

X Horosopwu
MoanucaHn HoBu doroBopwu 3a UHxxeHepuHr u CMP

Ha obwa ctonHocT 3.0 MNH.NeBa
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KoHmpazeHm

"Meagukbn bunguur
06"00[M

"AELl Kosnogyn" EAL]

"AELl Kosnogyn" EAL]

"Meaukbn bunguur
06"00[M

I-8o OY "Hukona
[MbpBaHoB"

"laHo Ctpon"EOQO[

Alstom Bulgaria EOOD

"Acapen-Mepet" ALl

MuHUCTEPCTBO Ha
oTbpaHaTta

"AELl Kosnogyn" EAL]

"AELl Kosnogyn" EAL]

AOM"PvkoBoacTBO Ha
Bb34YyLWHOTO ABWXeHune"

O6bwwmHa Kpusogon

"AEL| Koanoayi" EAL]

lMpedmem Ha docosopa

CMP Ha obekT: 130 COY "CtedbaH Kapagxa",
rp.Cocous, yn.KoHctaHTuH PoTmHOB" Ne118

Cunctema 3a HenpekbCHaT KOHTPOS Ha akTUBHOCTTa
Ha TONSIOHOCUTENA Ha MbpBU KOHTYP Ha 5 Eb

"TpvbonpoBoa 3a 6utoBn otnagHu Boan oo 3CP -
CMP"

AHekc Ne 1 kbm [lorosop Ne 597/05.01.11 r. 3a
ponbniHutenHo CMP Ha obekT: 130 COY "CredpaH
Kapagxa", rp.Codous, yn. KoHcTaHTH ®OTUHOB
Ne118

CMP Ha koTenHo ctonaHcteo 1 BOU

[C Ne1 kbm gorosop Ne588/27.12.2010r 3a gon.
CMP
Horosop 3a Enektpo n KUMnA genHoctn Ha COU
Ha TEL, Mapwuua N3ToK 1
,CTponTencTteo Ha [NogobekT: ,M3rpaxaaHe Ha
'ymeHo-neHToB TpaHcrnopTbop Ne3”, kato |V —Tu

eTan oT n3nbJiHeHNeTo Ha CTpoex:” NarpaxxaaHe Ha

HOBa LMKINYHO-NOTOYHA TexHonorus /LUMT/ 3a
TPaHCNOPT Ha OTKPUBKA OT pyaHUK ,Acapen’ oo
»~3anagHo Hacunuwe” ¢ nponssoguTenHoct 5000
TOHa/vac”

CMP Ha obekT: "ABapmveH peMOHT Ha NoKpMBa Ha
crpaga Ne6 B nogenexne 44510-Cocus"

PeMOHT 1 pekoHCTpYyKUUSA Ha crpaZin U pavioHn B
OtkpuTta pasnpegenutenHa ypegba-4actu crpaga
OPY u 3awuTtHa kneTtka
"lNoBMWwaBaHe TOYHOCTTA Ha N3MepBaHe Ha
npomnsBegeHaTa n KOHCyMUpaHa enekTpuyecka
eHeprms 1 MOMeHTHa MOLLLHOCT Ha reHepaTopu
9(10) GQ"-CMP"

O6ocobeHa no3mums Ne1-TekyLum peMOoHTH Ha
crpagu n cbopbxeHus B EL 3a YB[ n PL| 3a OB[]
Cocpunsa
PeMoHTHUM paboTtun Ha kotnm "Atmoc” 100, Ne 1 u 3,
MHP n egnHnyna npoba 3a oyHKLNoHanHa
nNpUrogHocT
NoamsHa meTanHa n obpBeHa gorpamMa Ha crpaja
EK3-OIC n AC B uex BINC
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PCMP BbB Bpb3Ka C Npenopbku Ha PanoHHO

A0 "PagnoaktmBHM ynpasneHue Ha "lNoxapHa 6e3onacHoCT u
oTnagbun" cnacsaBaHe" 3a 00ekT: "[opela kneTka" MNX PAO"
c.HoBu xaH"

MoanucaH [doroBop B chepaTta Ha eHeprumHaTta edbeKTUBHOCT
Ha CTOUMHOCT 1.8 MNH.NB.

KoHmpazeHm [pedmem Ha dozosopa

" ) v NHxXeHepuHr 3a nogobpsiBaHe Ha eHeprumHara
HEATHIEmeEe EOGH edekTMBHOCT Ha 06ekT: "MBAIJI-Nonoso" EOO[

Nudopmauusa no PamkoBu oorosopu

Ha nposeageHoTo pegoBHo OCA Ha ,EHemoHa” Al Ha 12-07-2010 r. 6e
ogobpeHo PelweHne 3a oBnactaBaHe Ha C n M3nbnHUTENHUTE ANPEKTOPU
Ha [pyxecTtBoTo 3a cknioyBaHe Ha PamkoBu [oroBopu c ,EHemoHa -
Mnvboso” AL N ,EMKO” ALl, npu coenku ¢ npeBb3naraHe Ha OEeWHOCTU B
CTPOUTENICTBOTO M 3a HAeMaHe Ha CTpouTeNnHa MexaHusaumsi.

[orosopute ca nognucanu Ha 13 tonn 2010 r. CkntoyeHnTe AHEKCH, KbM
Bcekn [loroBop, ca OMNoBecTeHW KbM [daTtata Ha CKNYBaHe 4pes
WHTerpupaHaTta enekTpoHHa cuctema Ha K&®H B Paspgen ,BbtpewHa
NHopMmaums’”.

AHekc Ne 6 KbMm
pamkoB gorosop N
351/13.07.2010r. c

npegmeT: "M3paboTtka

N NPexXBbLPNAHE Ha 10.02.2011 39 826,20 47 751,18

NpaBoTO Ha
CcOOCTBEHOCT Ha
onopu 3a kabenHu
TpaceTta"
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AHekc Ne 7 KbMm
pamMkoB gorosop Ne
351/13.07.2010 . 3a
n3pabotka n
JOoCTaBKa Ha
MeTarnHu
KOHCTPYKLMM 3a
0bekT:"U3rpaxnaHe
'yMeHOo-neHTOB
TpaHcnopTbop Ne3
kaTto |V-Tn etan ot
N3MNbITHEHMETO Ha
Ctpoex:"3rpaxgaHe
Ha HOBA LMKITUYHO-
NOTOYHA TEXHOMNOINS
/UMT/ 3a TpaHcnopT
Ha OTKpWBKa OT
pyAHUK ,Acapen’ 0o
,3anagHo Hacunuwie”
C NPON3BOANTENTHOCT
5000 ToHa/vac”
AHekc Ne 8 kbMm
paMKOB JOroBop
Ne351/13.07.10r. 3a
n3paboTka Ha onopwu
3a kabenHu TpaceTa
3a obekT: "AEL|
MoxoBue, 6nokoBe 3
n 4-enektpo/KUIM n A
narpaxxgaHe-pabora
E22"

AHekc Ne 9 kbMm
paMKOB JOroBop
Ne351/13.07.10 . 3a
n3paboTka Ha
CTOMaHEeHM NNaHKn
3a obekT: "AEL|
MoxoBue, 6nokose 3
n 4-enektpo/KUIM n A
narpaxxgaHe-pabora
E22"

70 kan.gHu

15.04.2011

5 pab. gHu

676
956 017,73 593,02
73 760,96 49 855,18
2 295,22 0,00

BnusiHne Ha BaXHUTE CLOUTUA BbPXY pe3ynTtaTute BLB

dumHaHcoBusa otyetr Ha KomnaHusaTa
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Cnopen gaHHUTE OT HEKOHconuaupaHus PuHaHCOB OTYeT Ha ,EHemona” ALl
3a nbpBOTO TpumMmeceume Ha 2011 r. CobecTBeHuaT kanutan Ha KomnaHusTa
Bb3nu3a Ha 91 405 xun. ne. HeTHaTa nevyanb6a 3a nepuoga e 8 709 xun. n..,
KoeTo € ¢ 8.4 MNnH.NB. NOBeYe CNpsIMO HETHaTa nedvanba 3a cbwms Nnepuog Ha
2010 .

OTyeTeH e pbCT Ha HETHUTE NPUXOAN OT nNpogaxoun ¢ 17 264 xun. ne. (MK ¢
141.82%), koeTo ce abmmkun Ha ,dpyrn” — 13 003 xun. nB. PLCTLT B npuxogute
OT AenHocTTa 3a oT4yeTHud nepuog e 17 275 xun.ne. unn 137%. Coblwo Taka,
ce Habnogaea pbCT B pa3xogute 3a gerMHoctTa Ha ,EHemoHa” ALl, OCHOBHO
npu Pa3xoan 3a maTepmanu 1 Pa3xoau 3a BbHLUHM YCNYrn,B pa3Mmep, o0LLo Ha
7 904 xun. nesa unun 64.23%,

AktuBute Ha Komnanusta kbm 31 mapt 2011 r. Ha HekoHconuampaHa Oasa
pocturat 193 851 xun. ns..

NHdopmauusa 3a ronemu caenkm cbC CBbp3aHu nuua

I.COENKW C ObNTOTPAUHU MATEPUAITHU AKTUBU
C ,,ArPO MUHBECT MHXEHEPUHI™ ALl
NMbpBa caenka

Mokynko-npopnaxb6a Ha 10 6pos 3emeamencku MMOTU, C oOwa nnouy
1 036. 939 pekapa B 3emnuwata Ha ObwmHa Jlom — ¢. MnageHoBo, ¢. Opcos,
O6wwuHa bpycapum — c. CmupHeHckn, c. bykoseu, c. Kncenoso, obuwinHa
Koanogywn — c. MnoxeHe, O6bwuHa Kpueogon — c. Jlecypa.

lMpednoxeHa yeHa 3a usebpuwieaHe Ha cdesnika — 204 000 neea b6e3

AAc.

Bropa caenka

NMokynko-npopax6a Ha Odunc — BbTpewHo obocobeHa 4YacT OT MOHOMUTHA
crpaga, noctpoeHa B rp. Jlom, Ha yn. ,Bapow’Ne1, cbC 3acTtpoeHa nnouy,
108,00 kB.M.

lMpednoxeHa ueHa 3a usebpuweaHe Ha coenka — 38 000 nnesa 6e3

Aac.
Il. CAEJIKA 3A BAHKOB KPEAUT

MonyyaBaHe Ha baHkoB kpeauT no Jorosopu ¢ banka ACK EAL, ¢ y4actue Ha
3avHTepecyBaHo nuue — [indko MNMpokonues Npokonues, kaTto obesneyunTen;
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CbBeTbT Ha OMpeKTopuTe B3e pelleHne [a He peanusupa rracyBaHOTO My
oBracTtaBaHe OT npoBegeHoTo Ha 10 saHyapu 2011 r. N3BbLHpeaHo o6wWo
cbbpaHue Ha akumoHepuTe Ha KomnaHusiTa OTHOCHO CKtoYBaHe Ha caenka 3a
nonyvaBaHe Ha baHkoB kpeguT, cbrnacHo HdorosBopu ¢ banHka OCK EA[L, c
y4yacTune Ha 3anHTepecyBaHO nuue, Kato obesnednTen, Tbi KaTo NnaHupaHaTa
caoenka 3a npogaxba Ha OobliepHOTO ApyxecTBo ,Arpo MHeecT VHXeHepuHr”
All ce n3BbPLUN MHOTO MO - paHO OT OYaKBaHWUSA CPOK.

“EHEMOHA - I'bJIbBOBO” A[l

‘EHemMoHa-IbnbboB0” All, CbC cepanuuie M agpec Ha ynpaeBneHue: obnact
Crapa 3aropa, obwuHa [bnbbosBo, rp. Menvboso, Penybnvka No 120.
AdpyxecTBOTO € BnuMcaHo B TbproBckus permctbp Ha 08.05.2008 roguHa.
MpeamMeTbT Ha AEWHOCT € MPOEKTAHTCKa, WMHBECTUTOpPCKA, CTPOUTENHO-
MOHTaXHa, nMyCKo-HanagbyHa, pPEMOHTHA, CepBU3HA, WHXEHEepPUHrosa,
MapKeTUHroea, TypucTU4yecka, OOLEeCTBEHO XpaHeHe, XoTenuepcka,
KbMMWHIOBa, MNOCPeAHMYEecKa, peKnamHa, TbproBcka /BKI. BHOC, W3HOC,
OBMEHHW, KOMMNEHCALMOHHU, NIU3UHIOBUK, BapTepHU, KOHCUTHALMOHHW caenku/,
NPON3BOACTBO, U3KyNyBaHe, peanu3aums U CepBuU3 Ha MaLUNHWN, CbOPBXEHUS,
MaTepuanu, geTannm n pe3epBHU YacTM U CTOKM 3a LUMPOKO noTpebrneHue.
NPOM3BOACTBO Ha enekTpuyecka eHeprmss OT Bb30OHOBSEMW EHEPrunHK
N3TOYHMLN; NPOEKTUPaHEe U U3rpaxgaHe Ha eHeprunHn U eHeprocnecTsaBalln
CbOPBLXEHUS; eHeproedeKkTUBHM ycnyri /Bkn. obcrneaBaHe, KOHCYNTUpaHe,
npoyyBaHe, MpPOEKTMpPaHe, KOHCTpyMpaHe, WHCTanupaHe, MOAEpPHMU3aLUUs,
nogapbXka, ynpaBrneHne n MOHUTOPUHI Ha MalUMHW, CbOPBXEHUs u crpagu/,
KOHCYNTaHTCKN, NpeBO4avYeCKn, aBTOCEPBU3HU, TPAHCMOPTHU, TaKCUMETPOBW,
TYPUCTUYECKUN, KOMYHUKALMOHHN N BUTOBW yCryrn. CENCKOCTONaHcKa AEeNHOCT
/BKN. NpOM3BOACTBO, W3KynyBaHe, npepaboTka W peanu3aumsa Ha
CErNCKOCTOMaHCKM NpoAaykTu/ B CTpaHaTa U 4YyxbuHa; BeTepuHapHo-
MEONLUMHCKN YCNYrM U KOHCyNTauuu; akuMOHEepHO YyyacTue; MarasvHHa
TbProBus, KakTo 1 BCUYKM He3abpaHeHN OT 3aKOHOA4ATENICTBOTO Ha penybnvka
6bnrapua genHoctn. Kanutanst e 2 250 000 neBa n 91.11% oT Hero e
cobcTBeHoCT Ha “EHemona” ALL.

,EHeMOoHa-bNnbooBo” A[l e ocHOoBaHa KaTo KNOH Ha WKoHoMu4eckaTa
rpyna EHemoHa npe3 2002 r., BbB Bpb3Ka C pa3lumMpsiBaHETO Ha OeMHOCTTa Ha
KomnaHuaTa B obnactra Ha KOHBEHLUMOHanHaTa eHepreTuka.

TeKkyLia cTONaHCKa 4EeUHOCT

MpeaBng npoabirkaBallaTa MKOHOMUYecka kpusa ,EHemoHa-IbnbboBo” Al
npegswxga MUHMMarnHuU uvHBecTUuun 3a passutue Ha PMLU 3a roguHaTta, B
pa3mep Ha 50 xun.n..

Pa3BuTtue Ha nepcoHana
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Kbm kpas Ha nbpBoTo Tpumeceyune Ha 2011 r. B ,EHemoHa-IbnbboBo” AL
paboTtaTt okono 289 (npu 302 nuua 3a npegxogHoTOo), B TOBA YMCIIO:

Pbkosoautenu: 21;

AHanuTnyHu cneymanuctn: 17;

TexHnuu v apyrn NpunoXHu cneumanuctn: 22;

AoMuHucTpaTuBeH nepcoHarn: 13;

OnepaTtopy Ha MaLUMHU U CLOPBXKEHUS U PabOTHULUM NO MOHTaX Ha
n3pgenus: 205;

[Mpodecumn HemsnckBalLm cneymanHa ksanndpukauus: 11.

OenctBus B obnacrra Ha HayyHou3scrniegoBaTesickata U pa3BoMHa
OEMNHOCT Ha KOMMNaHuATa

D,py>KGCTBOTO HE pa3BlBa TakmnBa AENHOCTU KbM TO3U MOMEHT.

Nudbopmauusa, cBbp3aHa C ona3BaHEeTO Ha OKOoJiHaTa cpeaa

,EHeMoHa-bnbboB0” ALl nputexaBa CepTudukaT 3a CbOTBETCTBME Ha
Cuctemara 3a ynpasfieHMe Ha OKorHaTa cpefa C U3UCKBaHUATa Ha cTaHgapTa
ISO 14001:2004. [pyxectBoTo npunara CuctemaTta 3a ynpasfeHue Ha
oKonHaTa cpefa C U3MCKBaHWATa Ha cTaHdapTa ¢ obnacT Ha npurioXeHue
npoeKkTupaHe, yrnpaBneHue N U3nbJIHEHWEe Ha NPOEKTU B eHepreTukara,
NPOMMULLSIEHOTO U FPaXXAAHCKOTO CTPOUTENICTBO.

NHdopmauus oTHOCHO NpuxoauTe, pasnpeaeneHn No oTaenHure
KaTeropmm OeuHOCTH, KakTo U nHbopmauus 3a U3TOYHULUMTE 3a
cHabasiBaHe c MaTepuanu, Heo6xoaumMu 3a NPOU3BOACTBOTO HA CTOKMU
WM NpegocTaBAHETO Ha YCIYyrv ¢ oTpa3siBaHe cTeneHTa Ha 3aBUCUMOCT
no OTHOLUEeHWEe Ha BCEKU oTaeneH KynyBad/norpeouren

Mpuxogute Ha ,EHeMoHa-Ibnbb0oBO” ALl 3a NbpBOTO TpMMeceune Ha 2011 r.,
ca KakTo cnepaga:

Ne HenHocT Mpuxoau no meceuu B Xus. nB
fAHyapu ®PeBpyapu MapT

1 Mpuxoam oT OCHOBHa AENHOCT 12 321 3 326

2 [Mpuxogm oT npogaxbu Ha ycnyrm 1 2 1

3  [pwuxogm ot npogaxba Ha 1 0 29
mMartepuanu

4 Mpuxoan oT apyrmn npogaxom 17 20 18
Oo6wo 31 343 3374
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N3rpapgeHa e cTpykTypa OT o0gobpeHuM [ocTaBuMuUM Ha  Martepuanu,
KOHCYMaTMBW M YCNYrn, C KOUTO Ca CKIoYeHn pamkoBu goroopu. Ocurypenmu
ca noBeye OT eOWH OO0CTaB4YMK 3a OCHOBHUTE Martepuanu M KOHCymaTuBW,
nopagu KoeTo cyMTame, Ye Mma MHOro HMUCKa CTEMEeH Ha 3aBUCUMOCT Mo ToBa
OTHOLLIEHME.

CmotliHocmma, Ha cknroYyeHume [Jozoeopu npes3 nepuoda, 8 b3/1u3a Ha
1.1 MJIH. nesa

NMpubnuautenHa Bpon,
Bb3noxuren CTOMHOCT CKIIOYEeHM
XWUN.NB. Hdorosopwu
"EHepropemMoHT -
1 PagHeso” EOON Mo eaviH. LueHn 1
"EHen Mapuua naTtok
2 3" ALl 607.7 7
AIICTOM
3 BBIITAPUA EOO[ 25E =
KHAY® BBbJITTAPUA
4 E0O[ 0.3 1
En n Ec-3C Mapuua
5 watok 1 EOO/ Mo eaviH. LeHn 3
6 TEL Mapuua n3tok 177.0 5

2" EAQl

,EMKO” AL}

,LEMKO” All, cbC cepanuwe n agpec Ha ynpasrneHue: obnact [IneseH,
obwunHa beneHe, rp. benene 5930, N.K. 63 INJ1. AEL, e cb3ganeHo npe3 1988
r. [pegmMeTsT Ha genHoCT e: npoekTnpaHe, CTPOUTESICTBO, MOHTAX U PEMOHT
Ha EHEepPrumHu npomuwneHn n 6utoen odbektn n obektn Ha rasmdpukaumnsa B
cTpaHaTa u 4yxbuHa, Npon3BoLCTBO Ha HeCcTaHOapTHO obopyaABaHe, mMeTanHu
koHCcTpykumn, pesepBoapu, CbOpbXeHUd, en.obopyaBaHe 3a CcTpaHata WU
Yyy>xOMHa, BbHLIHA W BbTpellHa Tbprosus, ycnyrn. KanutanbT e 2 415 696
nesa n 67.52% ot Hero e cobcTBeHOCT Ha “EHemoHa” ALl.

[pyxecTBOTO € cneuuanu3avpaHo B MNPOU3BOACTBO Ha HeCTaHOapTHM
CTOMaHEHWN KOHCTPYKLMU OT BbINEPOAHN, NEermpaHm N HepbXa4aeMn CTOMaHMU.
NMpounsBoacTBeHaTa 6a3a Ha kKOMNaHUATa € Ha Teputopusita Ha AEL ,Benexe”
M e CBbp3aHa C HauuoHanHaTta nbTHa MHdpacTpykTypa Ha bbnrapus.

EMKO A[] e ceptucpmumparo no ISO 9001:2000.
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[Mpon3BoacTBOTO Ha NPeanpuUsaTUETO € CbCpedoTOYEeHO OCHOBHO 3a TEL
Mapuua MN3tok 1 ¢ Bb3noxutenu AIICTOM, ®paHuma n AJICTOM, Lseuus.
Mma mnarpageHn gobpun NapTHbOPCKM OTHOLLEHUS C YyXXOeCTpaHHW KOMMaHUK
OT LSS CBAT.

Ot ocHoBaBaHeTo cu oo aHec ,EMKO” beneHe e n3anbnHUNo 4oroBopu B Hag
50 obekTa, B noBeye oT 20 AbpKaBw.

EovH oT 3HaummuTe npoektn, B konto KomnaHuaTa e B3ena ydvactve e TEL

Bacunukoc, Kunbp. Tam  OpyXecTBOTO  M3BbpLIBa  NpPOEKTUpaHe,
NMPOU3BOACTBO M MOHTaX Ha pe3epBoap 3a Ma3syT.

TeKkyLla cTonaHcKa NosIMTUKa

Tekywata crtonaHcka nonuTuka Ha [pyXeCcTBOTO € Haco4YeHa OCHOBHO KbM
npeodonsiBaHe Ha HeraTUBHWUTE MOCMEeAMUM OT MKOHOMMYEecKaTa Kpusa u ce
paboTn B crnegHuTe HanpasreHus:
e TbpceHe Ha WHBECTUTOPU OT CblMs OpaHW 3a [JoropapsiHe Ha
noAm3mbIIHUTENCKa paboTa 3a NPON3BOACTBO M MOHTAX;
e TbpceHe Ha cTapu MHBECTUTOPM U BbLICTAHOBSIBAHE Ha [OOrOBOPHMU
OTHOLLEHUSA 33 HOBW MOPBYKM NPU U3FOAHN YCIOBUSA 1 3@ ABETE CTPaHW;
e OnTUMM3MpaHe Ha NMNYHUSA CbCTaB MO LiexoBe, Gpuragu, rpynu 1 3BeHa u
3anasBaHe Ha KaYeCTBEHUTE UMbIHUTENN;
e OtgaBaHe Ha paboTHa pbka nog Haem.

[Mpe3 nbpBOTO TpuMeceune Ha 2011r. OpyXeCTBOTO € peanuauparno
Mpuxogn oT genHoctTa, B pasmep Ha 1 613 xun.n.., ot kouto [Npuxoan ot
npogaxébwu - 1 577 xun.ns..

HAakon OT No - KPYNHUTE KIMEHTW Npe3 MU3MMHANoTO Tpumecudune, ca
ANCTOM bubnrapus, PPH TRANSSYSTEM S.A v ap.

CpefHo cnucbYHUAT cbeTaB Ha dpyxectBoTo kbM 31.03.2011 e 195
YyoBeKa OT TAX:

AOMWHUCTpaUNS 27 4oBekKka
MoOHTaxxHULM 104 yoBeka
Enektpnyapu 4 yoBeka
3aBapumumn 32 yoBeka
Bosgxun 4 yoBeka
KpaHucTtu moctoBmum 14 yoBeka
Llodbopn Ha nekn aBTomMobMNn 2 yoBeka
LWodbopn Ha aBTOBYCH 5 yoBeka
Locbbopun Ha ToBapHU aBTOMOOMAN 1 YoBekKa
ABTOKpaHUCTH 2 yoBeka
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CknrovyeHu loroBopu npe3 nepuoaa

» Norosop ¢ AJICTOM LUBenuapusa - pamkoB, TekyLl, 3a NPOM3BOLCTBO U
AOCTaBKa Ha aHKEPHU KyTUu;

» Pamkos gorosop ¢ EHEMOHA A[l 3a TEL|, Moxosue 6n.3 u 4;

» PPH TRANSSYSTEM S.A, MNonwa - N3paboTka Ha kabenHn abpxKayun u
CKpEenuTeriHu efnemMeHTH.

Nudopmaumnsa, ceBbp3aHa ¢ ona3BaHeTo Ha OkonHaTa cpena

Mpe3 nbpBoTO TpUMeceune Ha 2011 r., ca cnasBaHM BCUYKM N3UCKBAHUSA
3a onasBaHe Ha OKorHaTa cpefa Ha 0bekTuTe Ha KoMTo paboTum.

HAMNPABJIEHUE TbPIroBuA C EHEPIA

ToBa e BTOpOTO MO 3HayumocT HanpasneHne B Wl EHemoHa. HerosaTta
AENHOCT Ce CbCTOM B 3aKynyBaHETO Ha rofieMn Kornmn4ecTBa enekTpoeHeprus
OT Mpou3BOAMTENUTE W nocreasawiata v npogaxba Ha KparlHU KIMEHTH,
KOHCyMaTtopu, ApYyrn TbproBuM M NapTHLOPU BCTpaHata U U3BbH HEWHUTE
rpaHnumn. TbproBuaTa C enekTpuyecka eHeprua B bbrirapus, ce ocbliecTesBa
ype3 perynupaH [AOCTbM Ha TpeTa cTpaHa, nNpu KOWTO cOenkute ce
ocbluecTBABaT ypes AVNPEKTHU ABYCTpPaHHU [0roBopu mMexay
Npon3BOANTENU/TBPrOBUKN N NOTpedbuTenu n banaHcmpall nasap (Ha KOMUTO ce
KynyBaT HegoCTUrawmTe KosiM4yectsa U ce npogasaTt OCTaBalluuTe U3NubUn
no ABYCTPaHHUTE OOroBOpW).

Hpyra penHocT, koATo ycnewHo ,EHemoHna HOtunutuc , EAL passu e
TbproBusiTa C NpUpPoOAEH ras, 3a KOATO crnegBa ga ce oTbenexu, 4ye e
TeputopmnanHo obsbpaaHa. dopmanHo, AENHOCTTa € HanmbiHO cBoboaHa U
MOXe [da Ce OCblUecTBsBa Ha TepuTtopusiTa Ha Uusnata CcTpaHa, HO Ha
npakTuka, € cBbp3aHa c npogaxbarta B onpegeneH perMoH, TbM KaTto Ha
pa3sctosiHne Hag 100 kM. ce nosuwaBaT TPAHCMOPTHUTE pa3xoaun, KOeTO BOAM
OO0 YBENMYEHME Ha UeHaTta Ha [JOoCTaBKMTe, a ToBa MNpaBu Npoaykra
HEKOHKYPEHTHOCMOCOOEH.

HanpaBneHueTo BkntoyBa [dpyxectsoTto - “EHeMmoHa HOTunutuc” EAL, KakTo
n
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.Hespokonras” ALl, “Xemycras” ALl, ,Pervonanrasz”’Al, “lupun Maybp” AL.

“EHEMOHA IOTUWJINTUC” EAQl

‘EHemoHa KOtunutuc” EAL, cbC cepanuuwe M agpec Ha ynpasreHue: rp.
Koanogyn, yn. “Mananot XutoB” Ne 1A, e 100% cobctBeHoCT Ha “EHemMoHa”
ALl. To e eQHONMMYHO aKUMOHEPHO APYXEeCTBO, Cb3adeHOo Npe3 M. AeKeMBpu
2005 roao. 3akoHbT 3a eHepreTukata paskpu Bb3MOXHOCT da ce
pauuoHanuaMpaTt noTpebneHneTo Ha eHeprns M eHeprumHus GanaHc Ha
CTpaHaTa, KakKTo M yyacTMeTO Ha YaCTHM MHBECTUTOPU B MNPOU3BOLACTBOTO,
pasnpegeneHneTo N TbpProBusiTa C enekTpuyecka eHeprud., no To3uM HauuH
OPYXEeCTBOTO Lle Ce BKMNKYM U pa3rbpHe AenHOCTTa CM Ha nasapa KaTto
“TbproBey Ha ernekTpuyecka eHeprna”. YCnewHoTo pas3BMBaHe Ha TbProBus C
eneKkTpoeHepruss  npegnoriara no3HaBaHe Ha CTpPykKTypata Ha nasapa,
yyacTHMUMUTE, XapakTepa Ha caenkite, npasunarta npu CKYBaHe Ha
A0roBopuTe 3a NoKynko-npogaxba. OvepTaBa ce TeHAeHUMS 3a paswmpsaBaHe
Ha nasapa 4pes NoCTeneHHOTO yBenmyaBaHe Ha Bpos Ha noTpedbutenuTe Ha
enekTpuyecka eHeprud, kato cnepg cpegata Ha 2007 r. ce npegswxaa NbSIHO
OoTBapsHe Ha nasapa , T.e. BCeKn notpebuten we Moxe ga nsbupa nmueTto, oT
KOeTo Aa 3akynyBa enektpuvecka eHeprus. “‘EHemonHa KOtunutmuc” EAL we
KynyBa enekTpoeHeprmsa oOT npou3Bogutenute, LWe s npodaBa Ha
npusunernpoBaHuTe notTpebutenn n e CKNYBa JOroBOpPU 3a MOKYyMNKa Mnu
npogaxba m Cc ApyrM TbproBuu Ha enekTpuyecka eHeprus. lNMnaHupa ce
paswupsiBaHe Ha [OeMHOCTTa 4pes3 BKMA4YBaHe Ha Oorata rama ycrnyrm u
HacoyBaHe KbM HOBW [OEMHOCTM KaTO Ce M3non3saT Bb3MOXHOCTUTE 3a
pasBuTMe, NpeaocTaBeHn OT 3aKoHa 3a eHepreTukara.

,LEHEMOHa KTunutuc” EAL e perncrpmpaHo cbC CbAebHO pelleHne Ha
BpayaHckn okpbxeH cbg oT 5.12.2005 r. [pyxectBoTo € C Kanutan 2
250 000.00 neBa, pasnpegeneH B 1 710 000 06GMKHOBEHM MOUMEHHM aKTLUK U
540 000 OBUKHOBEHM aKUMM Ha NPUHOCUTEN C HOMMHANHa CTOMHOCT 1 neB
BcsAKka egHa. EaHonnyeH cobcTBeHMK Ha kanuTtan e ,EHemona” ALl

.,EHEMoHa HOTnnutuc” ALl nputexasa yyactuna B ,[Mnpunllaywp” ALl B pasmep
Ha 8000 nesa u B ,Pernonanras” ALl B pasmep Ha 25 000 nB.

Mpe3 mapTt 2006 r. ,EHemoHa KOTtunutuc” EAL nonyun ot [bpxaBHaTa
KOMUCUA 3@ €HeprMmHO W BOAHO perynupaHe JlMueHs 3a TbproBua C
enekTpuyecka eHeprms.

TekyLla cTonaHcKa NosiMTuUKa

3a nbpBoTO Tpumeceune Ha 2011 r. ,EHemona KOtunutmnc® EAL e
peanuanpana caenku Ha obwa ctonHocT 20 729 xun nB.,KakTo crnenea:

e npogaxba Ha enekTpudecka eHeprus 19 706 xun nB..;
e OT npogaxba Ha npupoaeH ras 931 xun n..;
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e OT npogaxba Ha ycnyrn 9 xun ns..;
e OT (puHaHcOBW npuxoaun 57 xun ns..;
* npuxoau oT PpuHaHCUpaHus 26 Xun.ns;

MHdopmaumns, oTHOCHO npuxoguTte, pasnpeneneHn rno oTaenHuTe Kateropum
JENHOCTHU:

[enHocTt Mpuxogm no meceumn B Xus. ne.
AHyapn deBpyapu MapTt
Tbproeus c enekTpoeHeprus 5284 7 301 7121
Tbprosus ¢ komnpecupaH NpupoLeH 335 298 298
ras
Opyrn 12 12 68

Mpe3 nbpBoTO TpuMeceume Ha 2011. ,EHemona KOtunutuc” EAL He e
npasuna MHBECTULNN.

UHdbopmauumsaTa 3a U3TOYHULIUTE 3a cCHabasBaHe ¢ MaTepuanu

Bcuykn npounssogutenu Ha enektpoeHeprms B bbnrapmnsa npogasat eHepruata
3a cBOOOAHMA Nasap Ha nasapeH nNpuHUMMN, cnej npoBefeHU TPBHXKHU
npoueaypn. 3a NbpBOTO TpuMeceyme Ha 2011r. goctaBumumntTe Ha ,EHEeMOHa
KOtunutnc” EALl Ha enekTpuyecka eHeprusa ca ,AEL, Kosanogyn” EAL v ,TELL
Mapuua Nstok 2" EAL.

3a [pgenHocTTa TbproBuss C npuvpogeH ras, cnopeg  ObharapckoTo
3aKoHO4aTencTBO AOCTaBYMK Ha Ta3uM CTOKa MOXe fda Obade ednHCTBEHO
.bynrapras” EA[l, cnegoBaTenHo CTeneHTa Ha 3aBMCMMOCT € MHOIO BMCOKa.

Pa3BuTtue Ha nepcoHana

Mpe3 nbpBoTO TpUMeceume Ha 2011 r. ce o6ocobu HoB OTaen n ce HasHaun
PvkoBoguten Otgen ,ABTOoTpaHcnopT’.

OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU Npea APYXeCTBOTO
npes3 NbLPBOTO TpUuMeceuune Ha 2011 r. U nporHo3a 3a npeacrodwiarta
dbmHaHcoBa roauHa

OcCHoOBHUTE pUCKOBE N HecurypHocTtu npes ,EHemona KOTunutnc” EAL,
Kacaewn TbproBusata C efneKkTpuyecka eHeprns, ca CBbp3aHu C
mexgydunpmeHaTta 3agibXHAMOCT B cTpaHaTa. Bb3aMoxHO e 3abaBsiHe Ha
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nnawaHna oT CTpaHa Ha BbTPELUHUTE KOHTpareHTn Ha [py>XeCTBOTO, KakTo U
n3nagaHeTo B HEMNNATEXOCNOCOBHOCT Ha HAKOM OT TAX.

[locTaBkaTa Ha enekTpuyecka eHeprus n npes 2011r. LWe npoabKn Aa
ce ocurypsiea 4Ypes npoBexgaHeTo Ha TPbXHU npoueaypu OT CTpaHa Ha Han-
roremMuTe npoussoauTenu. ToBa OT CBOSA CTpaHa, BOAW OO0 HECUTYpHOCT 3a
y4yacTHMUUTE B TbproseTe.

Bbnpekun ToBa, crieq nposefeHa TpbXHa npouenypa B kpas Ha 2010r.,
«EHemona KOTtunutnc» EAL cknoum [JoroBop 3a JOoCTaBKa Ha enekTpuyecka
eHeprnsa ¢ «AEL Koanogyn» EA[l 3a nbpBaTa nonosuHa Ha 2011r.

Cneumndukata npu TbproBusaTa C KOMNpecupaH nNpupoaeH ra3 uU3uckea
NnoTeHUManNHUTE KIMEHTN Aa MHBECTUpPAT B NpeobopyaBaHe Ha CbOpaXeHusTa
cn. B ycnoBusiTa Ha MKOHOMMYECKA W MHAHCOBA Kpu3a, KIANEHTUTE
npegnoynMTat ga OTNnoXaT Ta3uM WMHBECTULMS B KPaTKOCPOYEH MnaH, KoeTo
Hanara u3Boga, 4Ye npoAabiiKapallaTa MKOHOMMYEecKa U bnHaHcoBa Kpusa ce
siIBSIBA OCHOBHUAT PUCK 3a AenHocTTa Ha ,EHemoHa KOTunutuc” EAL.

[pyr, OCHOBEH pPUCK, € NMOCTOSIHHOTO yBEeNM4YaBaHe LIEHUTE Ha ropmeaTta
N PEeCneKkTMBHO yBeNMyaBaHe LieHaTa Ha NpupoaHusa ra3. BucokaTta ueHa, B
pobaBka C HeobxogMmocTTa OT W3BbPLUBAHE HaA MHBECTUMUMM 3a
npeobopyaBaHe, HamansiBa MHTEpeca Ha noTeHunanHute notpedbutenn Ha
NPUPOAEH ras.

HAMPABIJIEHUE YINPABJIEHUE HA AKTUBU B UKOHOMUYECKATA
PYNA

,EHeMoHa” ALl e yupeauTen n maxoputapeH CO6CTBEHUK Ha [BEe aKLMOHEPHMU
ApyXecTBa CbC chneuuanHa MHBECTULMOHHA uen — ,PoHa 3a eHepreTvka um
eHeprurHn nkoHommnn — GEEN” ALICULL n ,doHa 3a MHBECTULMN B HEABUXNMU
nmotm — OUHWN" ALNCUL. [BeTte pgpyxkectBa ca cCb3gafdeHn C  Uen
WHBECTMPAHE 4pe3 CeKopuTM3auMa B [OBeTe 3aKOHOBO perfiaMeHTUpaHu
HanpaeBneHnss — HeOBMWKMMU UMOTM U B3emaHusi. Cekwoputusauyusita e
WHBECTMPAHE Ha NapuyHM CcpeacTBa, HabpaHu 4pe3 m3gaBaHE Ha LEHHWU
KHWXa, B HEOBWXUMW MMOTU U 3emMeericka 3eMs Ui TbProBCKM B3eMaHUS.

“®OHA 3A EHEPFTETUKA U EHEPTMMHU UKOHOMUWU — ®EEN” AICUL}

‘GoHO 3a eHepreTMka M eHeprnHn ukoHommn — GEEW” AOCULU, cbe
cefanuie u agpec Ha ynpasneHue: rp. Codus, yn. “banwa” Ne 1, 6n.9,eT.6.

Ha 17 man ¢ Pewenne Ne 333 — [CWL, Komucmuata no domHaHCOB Haa3op
nsgage JinueHs Ha ,doHaa 3a eHepreTuka u eHeprunHn nkoHommn — GEEN”

ALICWL,

ApyxecTBOTO € nybrivyHa KOMMNaHWst U CbrNacHO HOPMAaTUBHUTE M3UCKBaHMS
paskpyBa HeobxoammaTta 3akoHoBa MWHGopmauua npeg KOH, BOBE wu
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oOLiecTBeHOCTTa, 4pe3 nybnvkyBaHe Ha WHTEPHET — cTpaHuuata Ha
apyxectsoto - www.eesf.com u wusbpanHata WHdpopmaumoHHa wmeaus
Musectop.bIr  ALl, nybnuyHa KomnaHus, npuTexasawia ronsam ©Opown
MHopmMaLMoHHM yeb-nopTana - www.Bull.invesTor.Bg.

,®OHA 3A UHBECTUUWU B HEOBUXWMU UMOTU — DUHN” AOCULL

,POHA 3a nHBecTMuum B HeaBmxummn nmotn — ®UUHN” ALICULL, cbc ceganuwe
n agpec Ha ynpasnenue: rp. Cocoua, yn. “banwa” Ne 1, 6n.9, eT.2.

C PeweHne Ne 1138 Ha Komwucusita 3a cuHaHcoB Hagsop (KPH) ot
16.08.2007 r. ®IHN nma nuueHs 3a ynpaxkHsaBaHe Ha JeHOCTTa Cu.

ApyxecTBOTO € nybnmMyHa KOMMaHUa MU CbrlacHO HOPMaTUBHUTE WU3UCKBAHWUSA
paskpuBa HeobxogumaTta 3akoHoBa WH@opmauus npeg KOH, BOb wu
obwecTBeHOCTTa, 4pe3 nybnukyBaHe Ha WHTEPHET — cTpaHuuata Ha
APYXeCcTBOTO - www.fini.bg w»n wnsbpaHata WHPoOpmaunoHHa Meaus
Musectop.blr  A[Ll, nybnuyHa KomnaHus, npuTexasawia ronsam ©Opown
MHgopMaLMOoHHN yeb-nopTana - www.Bull.invesTor.Bqg.

HANPABJIEHUE ,OPYI” B UKOHOMWYECKATA I'PYTA

Ktm TOBa HanpasneHne moxem a OTHeCeM CrnefHuTe apyXecTea:

‘Arpo WHBecT WHxeHepuHr” AL v npuTexaBaHaTa OT Hero nuBoBapHa
»<Jlomcko nueo” ALl, ot kosaTo uma asan 53.04%. nnmn 2 386 965 6pos akumn.

“TOEL, Hukonon” EAL, ,Conap EHepmpxn” OOL, “Ecko UHxeHepuHr” AL w
.,Heo Arpo Tex” ALl

Ha 31 mapt 2011 r. ,EHemona” ALl nognuca [oroBop 3a nokynko-npogaxba
cbCc Codmsa dpaHc Ayto AL Ha 10 497 999 OOMKHOBEHU MOMMEHHU aKUuMU,
npeacrasnssawm 99.98% oOT kanuTana Ha AbLUEPHOTO ApPYyXecTBO ,Arpo
NHBecT NHxeHepuHr” AL.

“TOEL HUKOMNOJ” EAQl

» 1 ®EL| Hukonon” EALl e permuctpupaHo npe3 2008 r. ¢ ocHOBeH npeameT
Ha AEWHOCT MnpoyyBaTernHa, NPOEKTaHTCKa, CTPOUTENHO - MOHTaXHa, NycKo -
Hanagb4yHa, PEMOHTHA, CEPBU3HA, MHXEHEPUHIOBa OENHOCT; NPOM3BOACTBO U
npogaxba Ha enekTpMyecka W TOMMIMHHA €eHepruss  OT  pasfiIMyHK
eHeproHocuTenn. [pyXecTBOTO € Cb34adeHO KaTo MPOEKTHO APYXEeCTBO 3a
pa3BuTMe Ha poeKT 3a eHepruHO ONon30TBOPSIBAHE Ha CEICKoCTonaHcKkaTa
buomaca B CeBepHa bvnrapus upes narpaxagaHeto Ha TOEL Hukonon.
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TexHonornyHata cxema Ha TonnogukaumMoHHa enekTpoueHTpana TOEL|
Hukonon we 6bae ¢ eavH napeH koten opa3MepeH no [atcka TexHonorus 3a
ANPEKTHO u3rapsiHe Ha cnama, efgHa napHa TypbuHa, cHabgeHa c aBa
napootbopa 3a MNPOMULLIIEHN U TONMAOMUKALUMOHHN HYXAWN, Bb3LYLIHO
oxflaXgaH KoHOeH3aTop, pereHepaTtMBHa CUCTEMa W BCUYKM cnomaratesiHu
CbOpPBXEHUH, Kacaelln noarotToBkata Ha ropMBoTO, OYNCTBAHETO HA OUMHUTE
rasoBe M OCUrypsiBaHeTo Ha XMMU4YeCKUA CbCTaB Ha nNuTaTenHaTa Boaa.

Obuwarta nHcTanupaHa TonfnHHa MOLLHOCT Ha LeHTpanaTa € nnaHmpaHa
aa 6vae okono 50 MWy, npy Nnpon3BOACTBO HA EIEKTPOEHEPTUSt C MOLLHOCT
16 MW,. O4akBaHOTO HETHO FOAMLLHO NPOWN3BOACTBO HA €fEKTPOEHEPrmsa Lie
obae okono 128 M\Wh.

N3rpaxgaHeTo Ha uUeHTpanata we ctaHe oT [naBeH u3NbnHUTEN C
[OroBop cbrnacHo obwute ycnosus Ha FIDIC Ha npuHumna [lnaHupane,
npoekTupaHe, narpaxgaHe n sbBexaaHe B ekcrnnioatauuns” (Yellow book). 3a
uenta 6e CkniyeH OoroBop € KoHcynTaHTckata dupma COWI A/S (OaHuns),
KOSITO CbAeNCTBa 3a U3rOTBAHETO HA TPBXXHUTE KHMXKA.

HauyanoTo Ha Tbpra 3a n3bop Ha [maBeH nanbnHMTen 6e noctaBeHo Ha 6
AHyapu 2009 r., korato 64xa wu3npaTteHu nokaHW 3a yvactme o 8
MexayHapoaHu komnaHun. Ha 17 roHm 2009 r. n3tede KpanHUAT CPOK 3a
nogasaHe Ha odeptn. lMonyunxme 2 oceptn cboTBeTHO OoT: BWSC A/S
(AaHua) un Consortium IGN-TE GANZROCK-HARCON (YHrapus). B
onpeaeneHnaT OT Tbpra CPOK 3a OUEHKa Ha npeasiokeHusTa npoBefoxme
peavua cpewmn. Ob6cbaeHn 6sxa npeanoXxeHaTa KpamHa LEHa KakTo U
TEXHONOrM4yHa cxema u pelleHus Ha kanangatute. B kpas Ha despyapu 2010
r. KOMUCUATA Ha3HayYeHa 3a NpoBeXaaHe Ha TpbXHaTa npoueaypa u n3dop Ha
maBeH n3nbnHUTEN 0051BM YHrapcknsa KoHcopuuym 3a npeanoyveteH. C Hero
ce BOOAT NperoBopu 3a CckNYBaHe Ha porosop. [lopagn HacTbnvnaTta
MKOHOMMYECKA KpM3a NpeaBMXk4aHOTO CKIYBaHe Ha JoroBopa 3a cpefarta Ha
2010 r. Gelwe OTNOXeHO. MarpaxgaHeTo M nyckaHeTo B ekcnnoaTaumsa Ha
enekTpoueHTpanaTa we 6bae CbC CPOK 3 roauHM.

CobrnacHo nonutukaTa Ha EBponericka 6aHka 3a Bb3CTaHOBSIBAHE U
passutne (EBRD) TpsibBa ga 6bae M3BbpLleH TEXHUYECKM aHanM3 U OLeHKa
Ha BBb3MOXHOCTUTE 3a goctaBka Ha ropmBo (Technical Due Diligence/ Fuel
Supply Assessment), kakTo U couunanHo ekonornyeH aHanuid (Environmental
and Social Due Diligence).

3a uenta EBRD npoBege koHKypCc 3a nogbop Ha KOHCYMTaHTWU, KaTo
n3bpa cnegHute:

- 3a TexHu4eckun Due Diligence - AF-Consult Ltd (®PuHnangusn)

-3a ekonormyeH Due Diligence - Black & Veatch Special Projects
Corp. (Pycusa/CALL)

BaHkata ocurypu napuyHu cpefctea nog ¢opmaTta Ha 6e3Bb3MesqeH
rpaHT otnycHat oT [MpaBuTencTBoTo Ha JltokcemMbypr 3a HaemaHeTo Ha Black
& Veatch Special Projects Corp.
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OguTtute Ha KoHcynTaHTute npuknodmxa npes 2010 r. ¢ NONOXUTENHU
CTaHOBMLLA Ha OoKnaguTe.

Cob6GcTBEHOTO y4yacTume B npoekTa we Oboe obesneyeHo 4pes
npuBNnYaHe Ha cTpaTernMyeckm MHBeECTUTOp. HacTbnunarta Kpusa MNpPOMEHMU
nnaHoBeTe Ha edHONUYHUA COBCTBEHMK Ha ApYyxecTBOTO, kaTo CbBeTa Ha
ONPEKTOPUTE B3e peLLeHMEe Oa Ce TbPCU Noaxoasil BbHLUEH MHBECTUTOP 3a
npoekTa. To3n npouec 6eLle Bb3NOXEH Ha KOHCyNTaHTcKkaTa KOMNaHus bpHCT
eHA AHr. KbM HacTosILLMSA MOMEHT He e u3bpaH.

2.3aKkynyeaHe Ha akmueu

3a gena 3a BpeMEHHO CbXpaHEHWE Ha cenckocTonaHckaTta 6uomaca, ca
3anoyHaTtu npoueaypu 3a 3akynyBaHe 6e3 Tbpr U KOHKYPC 3a CreaHUTE MMOTMU:
e KVmoT Ne 746002 no KBC Ha semnuweto Ha rp. lN'ynaHum ¢ EKATTE
18099, O6wwuHa [ynsHUM — CTOMaHCKM [BOpP, YacTHa ObpXaBHa
COOCTBEHOCT;
e lmoTt Ne 77015 no KBC Ha 3emnuwieTto Ha c. AceHoBo ¢ EKATTE 00744,
O6wwuHa Hukonon, npeactaesngaBall HMBa, CToNaHUCBaHa OT obLwmHaTa;

3. bdew0 pazgumue Ha Opyxecmeomo

Passutneto Ha [dpyxXeCcTBOTO, € CBbp3aHO C AEeUHOCTUTE N0 HAaMUPaAHETO
Ha noaxoAsil, MHBECTUTOP, CKNtoyBaHe Ha [orosBop C [MaBHUA M3NbIHUTEN,
NpPoOeKTUpaHeTo U AENHOCTU NO MHXEHEPHOTO YCBOSIBAHE Ha nnowagkarta u
BbHLWIHUTE BPBb3KK. OT 3Ha4YeHne, ca n 6baeLlumnTte NpoMeHmn B 3akoHa 3a BEW.

Il. BMIMAHUE HA BAXHUTE CbBUTUA BPXY PE3YNITATUTE
BbB ®PUHAHCOBUA OTYET HA UKOHOMUYECKATA IFPYTNA

Cnopen gaHHMTE OT KOHconuaupaHusa uHaHcoB oTvyeT Ha MkoHoMuudecka
rpyna EHemoHa 3a nbpBo Tpumeceune Ha 2011 r. cobCTBEHUAT KanuTan Ha
KomnaHuaTta Bb3nusa Ha 104 710 xun. n., kKaTo ManuMHCTBEHOTO y4yacTue € B
pa3mep Ha 4 486 xun. ne.a.

duHaHcoBUAT pe3ynTat Ha [pynata Bb3nuaa Ha 703 xun.ne. npegun obnaraHe
C AaHbK nevanba.

OT4yeTeH e nek pbCT Ha npuxoamTe OT AenHoctTta ¢ 5 508 xun. nB. unn ¢
14.00%.

AKTMBUTE Ha KOMNaHuATa KbM Kpasi Ha mapT 2010 r. Ha koHconuanpaHa 6asa
pocturat 238 020 xun. nB..

CuyeToBOoAeH 6anaHc (B xun. nB..)
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A: HeTtekywu aktuBu
1. MOTK, MaLLMHWN,
CbOPBXEHUS U
obopyaBaHe

2. NHBECTULMOHHMU
NMOTU

3. HemaTtepunanH aktueu
4. Tbproecka penytaums
5. duHaHcoBM aKkTBMK

6. Tbproscku n opyru
B3eMaHu4

7. Pa3xogu 3a 6boewm
nepuoamn

8. AKTUBM N0 OTCPOYEHN
AaHbUK

O6LWo HeTeKyLM
aKTUBM

B: Tekywm akTneum

1. MaTepuanHu 3anacu
2. Tbproecku n opyru
B3eMaHu4

3. duHaHCcoBM aKTBK

4. MapuyHn cpencTea u
napuv4HN eKBUBaneHTn
5. Pa3xogun 3a 6baewm
nepvuoamn

O6LWo TeKyLN akKMBMU
OBbLO AKTUBU

A: COBCTBEH
KAMUTAN

1. OcHoOBeH Kanuan B
T.\.
OBMKHOBEHM aKL MK
MpuBunernpoBaHu
akuum

2. Pe3epsu
3. dnHaHcoB pesynTaT

B: MAIIULMHCTBEHO
YYACTUE

B: HETEKYLUU
NACUBU

31.03.2011 a.

54 663

7650
810
3413
9 955
18 186
0
0

94 677

10 312
128 145

0
4 886

0

143 343
238 020

13 037
11 934
1103

75 345
16 328
4 486

31.03.2010 .

80 964

550
1877
3413
9917
18 927

0
0

115 648

12 245

115 570

49
6 628

0

134 492
250 140

11 934

75345
17 913
6 237
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1. Teprosckn n gpyru
3a4bimKeHus

2. [Macueu no
OTCPOYEHUN JaHbLUM

3. PnHaHCcHMpaHus
O6L0 HeTekyLLM nacusm
I TEKYLLU NACUBU
1. TbproBckn n gpyru
3a4briKeHus

2. Mpuxoamn 3a 6baeLmn
nepuogm

3. dnHaHcHpaHus
O6wWwo TeKyLwwK nacmsemn
COBCTBEH
KAMUTAI,
MAJIUMHCTBEHO
YYACTUE U NACUBU

27 610

1034

0
28 764

100 060

0

0
100 060

238 020

28 142

1874

0
30179

107 429

0

0
107 429

250 140

OTueT 3a npuxoauTe n pasxoaute (B Xxun. ne.)

PA3XOOu

1. Pa3xoaun no
NKOHOMMUYECKU
enemMeHTH

2. duHaHcoBM pasxoau
O6wo pa3xoam 3a
OenHocTTa

Neyanba ot genHocTTa
O6wo pasxoaun
NMeuyan6a npeaun
obGnaraHe ¢ gaHbLUM
Pasxoau 3a paHbum
NMeuyan6a cnen
obGnaraHe ¢ gaHbLUM
nPnuxoau

1. HeTHn npuxoam ot
npogaxou

2. Mpuxogmn ot
dmMHaHcHpaHua

3. dnHaHcoBM Npuxoau
O6wo npuxoam ot

31.03.2011 .

42 674
1462

44 136
703

44 136
703
263
440

44 170

0

669
44 839

31.03.2010 .

37 646
1456
39 102
229
39 102
229
23
206
38356
79

896
39 331
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OeNHoCTTa
N3BbHpPeaHu npmuxoan
O6wo npuxoaun 44 839 39 331

. AONMbJIHUTENHA UHO®OPMALIUA

6. WHdopmauma 3a npomMmeHUTe B cuyeTOoBOAHaTa MONIUTUKA npe3
OTYETHUA nepuopA, NPUUNHUTE 3a TAXHOTO U3BBLPLUBAHE U MO KaKbB
HauMH ce oTpassiBaT Ha (pmHaHcoBWUA pe3ynTaT U COBCTBEHUS KanuTan
Ha eMUTeHTa

EMUTEHTBT HAMa nNpomMeHu 3a MbPBOTO TPUMEceyue Nno BoAdeHaTa OT Hero

CYeTOBOAHA NnonuTuka.

7. Wudopmauusa 3a pesyntatute OT OpraHu3auuOHHU MPOMEHU B
paMKuTe Ha eMUTeHTa, KaTo npeobpasyBaHe, Nnpogaxba Ha ApyxecTBa
OT MKOHOMMYecKaTa rpyna, arnopTHM BHOCKM OT [PYXeCTBOTO, JaBaHe
nog HaeM Ha UMyLLEeCTBO, AbJITOCPOYHN NHBECTULNK, NPeyCTaHOBSBaHEe
Ha AeNHOCT

I'Ipe3 pasrnexgaHna nepumon EMUTEHTBLT He € n3BbpLuBaJt opraHn3auMoOHHU
NPOMEHMN.

8. Hosu gpyxecTtBa npes3 nepuoaa

Ha 14 despyapu 2011 r. CbBeTbT Ha gupektopute Ha “EHemoHa” AL,
B3e pelleHune 3a ydpeasBaHeTO Ha AObLUepHO OpYXecTBO - “ApTaHec ManHuHr
pyn” AL, cbC cepanuwie n agpec Ha ynpasneHue - rp. Codms, kanutan
2 000 000 neBa n Bb3MOXHOCT 3a 3anucesaHe oT ,EHemona” Al Ha 1 999 995
(eauH MWNMOH [OEeBEeTCTOTUH [OeBeTAeceT W AeBeT Xunagu OeBeTCTOTUH
aesetaeceT u net) 6posa 06UKHOBEHW MOMMEHHW akuuu C MpaBo Ha rnac, c
HOMWHanNHa CTOMHOCT Ha akuma 1 nes, npeactaBnsBawm 99,99975% ot
KanuTana Ha yypensBaHoTo [JpyXecTBo.

4, Y4yactue kbm 31 mapt 2011 roguHa

[anoso yyactue O6uvkHOBEHHU [1puBUNErMpoBaHU OcHoBeH
B Akuun — akumn — 1 102 901 kKanutan —

.,EHemMoHa” ALl 11 933 600 13 036 501

Ouuko T[Mpokonues

[Mpokonues 60.13% - 55.05%

,Jnoban Kenutvn”

oong** 0.44% - 0.41%

** MNpoueHTnTe ca M3YMCIEHN, OTYMTANKMN akummTe, cobCcTBEHOCT Ha [ noban
Kenutbn” OO[1, konto ca ob6ekT Ha Peno-caoenku.
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Yyactue kbM 31 gekemBpu 2010 rogmHa

Awnyko Npokonues

[Mpokonnes 60.13% - 55.05%
,Jnooan Kenuton” 18.34% - 16.79%
oo

Aunuko MNMpokonueB nputexasa NPsiko 1 Henpsiko ypes ,[noban Kenutbs’
o0l -71,84% ot kanutana Ha ,EHemoHa”All, He oTYUTaMKKM akumuTe,
npeagmeT Ha Pena.

Kbm 31 mapt 2011 r. obekt Ha Peno coenkm ca 2135996 6pos
0BMKHOBEHM akumun, € NpaBo Ha rnac Ha ,[noban Kenutwn” OOL.

5. [aHHM 3a aKuuuTe, NPUTEXXaBaHWU OT ynNpaBUTENTHUTE U KOHTPOJIHU
OpraHM Ha eMUTeHTa KbM Kpasi Ha CbOTBETHOTO TPUMECEYME, KaKTO MU
NPOMEHMTE, HACTbLNWUMM 3a nepuoda OT Kpas Ha NPeaxOAHUs TpUMeceuyeH
nepuog 3a BCAKO NLIE NOOTAEIHO;

UneHoBe Ha CbBeTa Ha gupektopute Ha ,EHEMOHA” ALl

115



Ha [upekTtopute

Mapraputa MiBaHoBa [JuHeBa - YUneH Ha CbBeTa 0.00 0.00
Ha [dupekTtopuTte

MeaH Oumutpos NMeTpoB - YneH Ha CbBeTa Ha 0.00 0.00
[AupekTtopute

"eoprn 3amdumpos NopaHoB - YUneH Ha CbBeTa Ha 0.00 0.00
AunpekTopute

borgaH [uyes lNpokonues — NMpokypucT 0.30 0.30

5. UHpopmaumna 3a oTnycHaTUTE OT €eMUTEHTa UM OT HEeroBo AbLUEePHO
APYXEeCTBO 3aemMu, npeaocTaBAHe Ha rapaHuMuM WM noemMaHe Ha
3aabiKeHUs oGO KbM e4HO Nuue UM HeroBo AbLEePHO APYXKECTBO, B
TOBa 4YMCNO M Ha CBbP3aHM NMua C NOCOYBAHE Ha Xapakrtepa Ha
B3aMMOOTHOLWLEHMATA MeXAy eMUTeHTa W JnuueTo, pa3mepa Ha
Heu3nnarteHaTa rnmaBHULA, NIMXBEH NPOLEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mep Ha NOeTo 3aabIKeHMe, YCITOBUA N CPOK

OTpageHu noag Haem

OmoadeHu nNoo Haem

Mpe3 nbpeo Tpumeceune Ha 2011 roguHa “EHemonHa” Al e oTaana nog Haem
crpagn un aBToMOGMNKM, 3a KOMTO MMa CKroveHu [JoroBopu CbC criegHuTe
apyxectea: “EHepromoHTaxx AEK” AL, “Ecko WHxeHepuHr” ALl, “EckoHa
koHcynT” OO[l, “EHemoHa Ctapt’AL, “Nsonko” OO, ET “Cm Bu Cun —
CeetnuH CumeoHos”, LUKB AL,"CUTMT"O0L .

Uuopmayus 3a omnycHamume om eMumeHma usiu om He2080
ObWepHO Opyxecmeo 3aeMu

“‘EHemona” ALl e oTnycHana 3aem Ha ‘EckoHa KoHCcynT” cbrnacHo ckro4yeHu
[oroBopu mexay ABeTe OPY)KeCTBa, KakTo crneasa:

Horosop ot 17.05.08 roag. 3a cymara
50 000 nB. npu nuxeeH npoueHT - OJIN
NMC 2 NyHKTa, CPOK Ha noracsiBaHe -
31.12.2008 rog.;

Horosop ot 26.08.08 roa. 3a cymata 327
500 nB. npu nuxeeH npoueHT 10% n cpok
3a noracssaHe - 31.12.2008 rofa.;

Horosop ot 18.03.10 rog. Ha CTOMHOCT

345 000 nB. npu nuxeeH npoueHT 8%,
CbC cpok 3a noracseaHe 31.12.2010 rog.;
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Horosop ot 22.06.10 rog. Ha CTOWHOCT
100 000 nB. npu nuxeeH npoueHT 8%,
CbC CPOK 3a noracsiBaHe 6 meceua.;

Horosop ot 28.09.10 rog. Ha CTOMHOCT
146 000 nB. npu nuxeeH npoueHT 8%,
CbC CPOK 3a noracsaBaHe 3 meceua.;

[orosop ot 29.03.11 roa. Ha CTOMHOCT
33000 nB., CbC CpPOK 3a noracsiBaHe
31.12.2011;

[orosop ot 31.03.11 roa. Ha CTOMHOCT
64 000 nB., CbC CpPOK 3a noracsiBaHe
31.12.2011;

3aem Ha “EHepromoHTax AEK” ALl no cneagHute [JoroBopu:

Horosop ot 21.03.2008 roa. Ha CTOMHOCT
1 000 000 nB., NpM NUXBEH MNPOUEHT -
10% w” CcpoK Ha noracaBaHe [O
31.12.2008 r.;

[orosop ot 21.06.2008 roa. Ha CTOMHOCT
1 500 000 nB., Npn NUXBEH MPOLEHT -
10% cpok Ha noracsBaHe fo 31.12.2008
rog.;

Horosop ot 01.04.2010 rog. Ha CTONMHOCT
60 000 nB., npn nNuxBeH npoueHT - 8%
CpoK Ha noracsiBaHe o 31.12.2010 roa.;

Horosop oT 29.06.2010 roa. Ha CTOMHOCT
60 000 nB., npn nNuxBeH npoueHT - 8%
CpoK Ha noracsiBaHe o 31.12.2010 roa.;

[orosop ot 29.09.2010 roa. Ha CTOMHOCT
60 000 nB., npn nNuxBeH npoueHT - 8%
CpoK Ha noracsaBaHe o 31.12.2010 roa.;

Horosop ot 10.12.2010 roa. Ha CTOMHOCT

170 000 nB., Nnpu nuxeeH npoueHT - 8%
CpoK Ha noracsaBaHe o 31.12.2010 roa.;
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[orosop oT 27.12.2010 roa. Ha CTOMHOCT
60 000 nB., npu nuxBeH npoueHT - 8%
CpoK Ha noracsiBaHe o 31.12.2010 roa.;

Horosop ot 29.03.11 rog. Ha CTOMHOCT
33 000 nB., npu nuxeeH npoueHT - 9%
Cpok 3a noracsieaHe 31.12.2011;

Horosop ot 30.03.11 rog. Ha CTOMHOCT
60 000 nB., npy nuxeeH npoueHT - 9%,
Cpok 3a noracsieaHe 31.12.2011;

3aem Ha “CUN” 00[ no cnegHute [JorosBopwu:

[orosop oT 22.05.2008 roa. Ha CTOMHOCT
400 000 nB. npu nuxseH npoueHT - 10%
CbC CPOK - NMPX NONCKBAHE;

Horosop ot 03.06.2008 roa. Ha CTOMHOCT
1 100 000 nB. nNpu NUXBEH MNPOLEHT -
10% u cpok 3a noracasaHe 31.12.2008 .

Horosop oT 15.04.2009 roa. Ha CTOMHOCT
150 000 nB. npu nuxeeH npoueHT - 10%
N CPOK 3a noracsisaHe npu noucKBaHe;

Horosop ot 08.07.2009 roa. Ha CTOMHOCT
1 000000 nB. nNpu NUXBEH NPOLEHT -
10% u cpok 3a noracasaHe 31.12.2009 .

[orosop oT 16.02.2010 roa. Ha CTOMHOCT
50 000 nB. npu nuxeeH nNpoueHT — 8% wu
CpoK 3a noracsaBaHe 31.12.2010 r.

[orosop ot 22.02.2010 roa. Ha CTONHOCT
50 000 nB. npu nuxeeH NpoueHT — 8% wu
CpoK 3a noracsaBaHe 31.12.2010 r.

Horosop oT 12.10.2010 roa. Ha CTOMHOCT
50 000 nB. npu nnxBeH npoueHT — 8% un
CpoK 3a noracsaBaHe 31.12.2010 r.

Horosop oT 11.11.2010 roa. Ha CTOMHOCT

265 000 nB. npu nuxeeH NpoueHT — 9% u
Cpok 3a noracsBaHe 31.12.2011 r.
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3aem Ha “U3onko” 00

3aem Ha “botyHsa EHepaxu” ALl

[orosop ot 24.02.11 roa. Ha CTOWMHOCT
100 000 nB., npyn NxBeH NPoOLEHT - 9%,
Cpok 3a noracsieaHe 31.12.2011;

Horosop oT 15.03.2010 roa. Ha CTOMHOCT
32 000 nB. npu nuxseH npoueHT — 8.0% u
Cpok 3a noracsBaHe 31.12.2010 r.

Horosop ot 16.03.2010 roa. Ha CTOMHOCT
67 000 nB. npu nuxseH npoueHT — 8.0% u
CpoK 3a noracsaBaHe 31.12.2010 r.

Horosop ot 19.03.2010 roa. Ha CTOMHOCT
15 000 nB. npu nuxseH NpoueHT — 7.5% un
CpoK 3a noracsaBaHe 31.12.2010 r.

Horosop ot 07.09.2010 roa. Ha CTOMHOCT
300 000 nB. npu nuxeeH npoueHT — 8.0%
N cpok 3a noracsasaHe 31.12.2010 .

Horosop oT 14.01.2011 roa. Ha CTOMHOCT
100 000 nB. npu nuxseH npoueHT — 8.0%
N cpok 3a noracseaHe 31.12.2011 r.

Horosop ot 01.02.2011 rog. Ha CTONHOCT
330 000 nB. npu nuxseH npoueHT — 8.0%
N cpok 3a noracsieaHe 31.12.2011 r.

Horosop ot 24.02.2011 rog. Ha CTONMHOCT
3 702000 nB. Npu NMXBEH MNPOLEHT —
9.0% wu cpok 3a noracsBaHe 31.12.2011 r.

Horosop oT 13.04.2010 roa. Ha CTOMHOCT
50 000 nB. npu nNuxBeH nNpoueHT 8% wu
CpOK Ha noracsBaHe 31.12.2010 r.

Horosop ot 01.06.2010 roa. Ha CTOMHOCT
80 000 nB. npu nuxseH npoueHT 8.0% u
CpOK Ha noracsBaHe 31.12.2010 .

3aem Ha PoHAAUMA 3a OKONHa cpeAa U 3emepnenuve

Horosop ot 01.12.2009 roa. Ha CTOMHOCT
20 000 nB. n cpok Ha noracsisaHe - 30
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lNony4yeHu 3aemu

3aem o1 “EHnpa UHxeHepuHr” ALl

3aem oT “EHepromoHTax AEK” ALl

3aem oT “EHemoHa Ctapt” Al

3aem ot “U3onko” Al

OHW OT pJatara Ha nofyvyaBaHe Ha
duHaHcupaHe no npoekT Ne431-2-03-37
no mspka 431-2, Oc 4 Ha nporpama
Jivaep” Ha MNMPCP.

Horosop ot 01.06.2009 roa. Ha CTOMHOCT
850 000 nB. npu nuxeeH npoueHT 9.0% u
CpOK Ha noracsiBaHe 31.12.2009 r.

[orosop ot 01.06.2009 roa. Ha CTOMHOCT
1 900 000 nB., NpU NMXBEH MNPOLEHT —
9.0% wn cpok Ha noracsBaHe [0
31.12.2010 r.;

Horosop ot 13.12.2010 rog. Ha CTOMHOCT
100 000 nB., Npu nuxeeH npoueHT — 8% u
Cpok Ha noracsiBaHe o 30.12.2011 r;

Horosop oT 15.06.2010 roa. Ha CTOMHOCT
400 000 nB., npu nuxeeH nNpoueHT — 8.0%
N Cpok Ha noracseaHe o 31.12.2010 r;

Horosop ot 10.03.2011 roa. Ha CTOMHOCT
920 000 nB.., npu nuxeeH npoueHT — 8.3%
N cpok Ha noracsasaHe o 30.12.2011 r;

Horosop ot 17.12.2010 rog. Ha CTOMHOCT
2 100 000 nB., npu nuxBeH nNpoueHT — 8.3
% wn cpok Ha [loroBopa-TpugeceT OHU OT
Aararta Ha nonyyasaHe;

Horosop ot 22.02.2011 roa. Ha CTOMHOCT
345 000 nB.., npu nuxeeH npoueHT — 8.3%
N CpokK Ha noracsasaHe o 31.12.2011 r;

3a BCUYKN 3aEMU C M3TEKDBI CpOK Ca noanncaHu AHeKcn u CpOKOBETE Ca

yabIkeHn go 31.12.2011 r.

Ungpopmayus no nodnucanHu Pamkoeu [Jozosopu
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CovrnacHo PeweHne Ha NOCA, nposegeHo Ha 20 centemepn 2010 2. CO n
N3nbnHuTenHnTE AnpeKTopn Ha [pyecTBOTO Bsixa OBNacTEHU 3a CKoYBaHe
Ha PamkoBu [oroBopu 3a [NpegoctaBsiHe Ha NUMUT 3a KPeAUTHU COENKN B
pasmep Ha 1 000 000 nB. 3a Cpok OT egHa roguHa u lNonyyaBaHe Ha NMMUT 3a
KpeanTHu caenku B pasmep Ha 1 000 000 nB. 3a Cpok OT e4Ha rogumHa, KouTo
Aa ObaaT CKAKYEHW CbC cnegHUTE ObLEpHU gpyxectBa - ,EHemMoOHa
Mnbbéoso” AL, rp. Menvboso; ,Arpo UHBecT UHxeHepuur” AL, rp. Jlowm;
,EHeMoHa KOTunutuc” EAL, rp. Codusa n ,EMKO” ALl, rp. beneHe

1. PamkoB [HoroBop ¢ ,EHemoHa Htunutnc” EAL e nognucaH Ha 29
centemspu 2010 r.

,EHemoHa HOtunutuc” EAL e npegoctaBuna 3aeMm npu cnegHute
napamMmeTpu:
s Pasmep Ha 3aema — 200 000 neBa;

)/

% JluxeeH npoueHT — 6 meceyeH SOFIBOR +3% HanbaBska;

2. Pamkos Jorosop ¢ ,EMKO” ALl e nognucaH Ha 29 oktomBpu 2010 .

»2EHeMoHa” All e nony4una 3aem npu cnegHuUTe napamMeTpu:

s Pasmep — 220 000 neBa;
< Hata —29-10-2010 r;

JInxeeH npoueHT — 6 meceveH SOFIBOR +4% HanbaBka;
Cpok — 31-12-2010 r;

3. Pamkos [orosop ¢ ,EHeMoHa Mbnbboso” ALl

»,EHeMoHa” AJl e npegocTtasuna 3aem Ha “EHemMoHa MbnbboBa” ALl npu
cnegHUTE napameTpu:

s Pasmep — 210 000 neBa;

% Hata — 28-02-2011 .

% JluxeeH npoueHT — 6 meceyveH SOFIBOR +4% HapnbaBka;
% Cpok —31-12-2011 .

NUHeecmuuyuu npe3 nbpe8o mpumecedue Ha 2011 a.
‘EHemoHa”Al e HanpaBuna AObATOCPOYHU MHBECTULMW B OblUEpHU
npeanpusaTna B pasmep Ha 13 949 xun. nB., acoummpaHn — 4 Xusn. nB. KbM

31.03.2011 .

Bb3MOXHU pUCKOBE U HecurypHoctu npeg UKoHoMuU4yeckara rpyna
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B xopa Ha obuuyamHaTa cu ctonaHcka genHocT [pynata moxe ga 6bae
N3foXeHa Ha pasnuyHn (UHAHCOBM PUCKOBE, HaW-BaXKHUTE OT KOUTO ca
BanyTeH PUCK, KpeaUTEH PUCK N NTUKBULAEH PUCK.

YnpaBneHneTo Ha pucka ce OCbLLECTBSBA TEKYLLO NoA NPSIKOTO PbKOBOACTBO
Ha W3NbnHUTENHUA AOUpeKTop W MHAHCOBUTE EKCnepTu, CbrnacHo
nonuvTukaTta, onpegeneHa oT PbkoBOAHMS CbCTaB, KOWTO e paspaboTtun
OCHOBHWUTE MPUHLMMNM Ha 0BLLOTO ynpaBreHne Ha (PUHAHCOBUS PUCK, HA KOUTO
ca 0asvpaHu KOHKpeTHUTe (MUCMEeHW) npouedypu 3a ynpaBneHue Ha
oTAenHuTe cneunduyHM pUCKoBe, KaTo BanyTeH, LEHOBU, NMNXBEH, KPEAUTEH U
NVKBUAEH, NPY M3MNON3BaHETO HA HegepUBaTUBHU UHCTPYMEHTMW.

Mo-gony ca onucaHu pasnUYyHUTE BMOOBE PUCKOBE, Ha KOMTO € WU3roXeHa
[pynata npuv OCbLLUECTBABAHE Ha TbProBCKMTE CU oOnepaumu, KakTo U
Bb3NPUETUST NOAXOA NPU YNPaBleHNETO Ha TE3N PUCKOBE.

BnusiHue Ha cBeTOBHaTa MKOHOMUYECKa Kpusa

N npes 2011 r. BbpXy MaKpouMKOHOMUYEcCKUTe YycroBua B bbnrapusa
npogb/kaBa [a oOKa3Ba HeratMBHO BIMsSiHWE CBeTOBHaTa (OMHAHCOBO-
MKoHoMmmyecka kpmza ot 2008 r. T[lpeanpuetute oT OGbNrapckoTo
NpaBuUTENCTBO MEPKU, KOUTO ca B CUMHXPOH C Te3n Ha EC, ce onutBat ga
cMekYaT nocnencTBusaTa OT Kpu3aTta v Aa HeyTpanuampaT B U3BECTHA CTeneH
oTpuuaTenHuTe ABNeHNUss B UKOHOMUKaTa Ha cTpaHaTa.

Mepku, koumo Jdpyxecmeama e MUI npedeuxda 3a pedyyupaHe Ha
enlussHUeMO Ha  ceemoeHama  (buHaHcoea  Kpusa, npedeud
HapacmeaHemo Ha aJjiobanHuUsi KpedumeH PuUCK U cma2Hayusi e
JlukeuOHOCMMa u ceusaHe Ha KanumaJsiogume rnomouyu:

. CTpUKTHO cnas3BaHe Ha CKIIYEeHUTe [OroBopu C  (PUHAHCOBMU
WHCTUTYUMKN, 3a Oa Ce M3KIMYM Bb3MOXHOCTTA Aa Cce M3McKa NpeacpoydHo
noracsiBaHe;

. OrpaHnyaBaHe Ha WHBECTUMLUMWTE B [AEWHOCTM W MPOEKTU W3BLH
OCHOBHUS POKYC Ha KOMMNAHNATA;

. OnTummnsnpaHe Ha pasxoauTte, npepasrnexgaHe Ha WHBECTULMOHHAaTa
nporpama;

. YckopeHne Ha cbbupaemMocTTa Ha B3eMaHusTa, KakTo U TSAXHOTO
KateropusMpaHe C orfieq Ha pucka M HaMMpaHeTo Ha WHCTPYMEHTU 3a
edekTnBHa cbbupaemocT;

. 3acTpaxoBaHe Ha (PMHAHCOBMSI PUCK HA 3HAYMMN B3EMAHUS;

. [da ce paboTu camO C NNATEXOCMOCOOHM MHBECTUTOPU (ObP’KaBHM
WHCTUTYUMKN, OBLMHKW, KOMMaHuu, paboTewm Mo npoekTn C AbpXKaBHU
rapaHumn);
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. [Mpn Bb3HMKBaAHE Ha ObLIITOCPOYHU B3EMaAHUA a ce NoTbpcu hopmMa Ha
NPeCTPYKTYpUpaHETO MM B AbArOCPOYEeH Abnr u obesnevyaBaHETO UM C
noaxogsLm akTnem;

. 3a N3NBIHEHMETO Ha HAKOW €HEPrMHU NPOEKTU U eHepro-ePeKTUBHU
AENHOCTU [a ce NOTbPCAT BapuaHTK 3a MHaHcMpaHe no nporpamu Ha EC u

opyrm.

BanyTteH puck

,D,py>KeCTBaTa ocbLlecTBABaT CBOUTE COEJIKM OCHOBHO Ha BbTpPeLIHUA Na3ap.
Te He ca M3NOXeHW Ha 3HavuTeneH BaJlyTeH PUCK, 3alloTO MOYTU BCUYKHU
TEXHU onepaunn n caenkn ca JeEHOMUHNUPaAHN B 6'bJ'IFapCKVI JieBa n eBpo.

3a KOHTPOJIMpaHe Ha BalnyTHUA PUCK MMa BbBeeHa CUCTeMa Ha MiaHupaHe
Ha JOCTaBKMUTE OT BHOC U KOHTPOJ1 BbpXY NpeacTtodlnTe nnawaHu4.

KpeanteH puck

Mpn ocblUecTBABaHe Ha CBOSITA OEWHOCT Apy)XecTBaTa Cca W3NOXEeHU Ha
KpeouTeH pUCK, KOWTO € CBbP3aH C pUCKa HSAKOW OT KOHTpareHTUTe My Aa He
O6bAe B CbCTOSIHME Aa U3MbIHM U3LSANO0 U B 061YaHO NpeaBuaEHUTE CPOKOBE
3aab/HKEHUATA CU KbM TSX.

®unHaHCOBUTE aKkTMBM Ha [ApyXecTBaTa ca KOHUEHTpuMpaHu B [OBe [pynu:
napu4yHu cpeacTea M B3EMaHMs OT KITMEHTMW.

MapuyHnTe cpeacTtBa M pasnnallaTenHuTe onepaumm ca pasnpenerieHn B
cnegHute B6aHkm — banka OCK EAL, Obb ABb, BHI1 lNMapuba, YHukpeout
byn6ank ALl, CU BbaHk u gp., ¢ BUCOKa penyTtaumsa u ctabunHa nMKBMOHOCT,
KOeTo orpaHu4yaBa pucka OTHOCHO NapuyHUTE cCpeacTtea W napuyHuTe
€KBMBArieHTH.

Ul Hama 3HauuTenHa KOHUEeHTpauus Ha KpeauTeH puck. HenmHaTta nonmuTuka
OTHOCHO MnaLlaHuaTa no CKnYeHnTe JoroBopu 3a nsnbnHeHne Ha CMP e ga
Ce N3BbpLLBAT B CPOKOBETE, MOCOYEHM B CaMUTe LOroBOPU.

CbbupaeMocTTa M KOHLEHTpauusiTa Ha B3eMaHusiTa Cce crean TeKylulo,
CbrnacHoO YycTaHoBeHaTa nonuTuMka. 3a Uuenta ce npaBu nperneg oT
bUHAHCOBO-CYETOBOAHUA OTAEN Ha OTKPUTUTE MO3ULUKN MO KIMEHTU, KaKTO U
nofly4YeHnMTe NOCTbMMEHUS, KaTO Ce M3BbPLUBA aHann3 Ha HennaTeHnTe cymu
N CbCTOAHMETO Ha KNueHTa.

3a pa KOHTPOJIMpPa PUCKa ApyXecTBaTa Cnegdar 3a He3abaBHO nnaiiaHe Ha

HOBOBb3HUKHAINNTE 3adblJKEeHUA, a HaTpynaHnte CTapun 3adblKeHUA ce
noracasart no nHamnsuayanHun cnopasdymeHund ¢ anbxXHmunTe.
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JlnkBupaeH puck

JlvkBngHmnAT PUCK Ce n3pa3dBa B HEratuBHata CUTyauua ApyxectBaTa OT nr
Aa He 6bgar B CbCTOosiHME Aa nocpewHart 6€3yCJ'IOBHO BCNYKN CBOU
3a0bIKEHUA, CbMacHO TEXHUA Nagex.

MpoBexaa ce KoHcepBaTMBHA MOMUTMKA MO YnNpaBfieHWe Ha NUKBUOHOCTTA.
[pyxecTBata wu3non3saT M MPUBMNEYEHN KPATKOCPOYHM M AbITOCPOYHU
KpeauTHU pecypcu.

nr ynpasBJjidBa JIMKBUWOAHOCTTA HAa akKTUBUTE U NacuBnUTe CU 4Ype3 TeKyLl aHalln3

Ha CTPYKTypaTta n guHamMumkaTta MM n nporHo3npaHe Ha 6'b,£l,eU.l,I/|Te BXoaAWwn mn
n3axogAawnm napmy4HmM NoToun.
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