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“KYAHTYM JUBEJIOIIMBHTC” A1ICH1

1.0OFAHU3ALIUSA U JEHHOCT HA JPYKECTBOTO

“KYAHTYM JUBEJOIIMBHTC” AACHL (,,JdpyxecTBoTO™) € NyGIUYHO AKLMOHEPHO APYKECTBO CbC
cneuuanHa WHBECTMLMOHHA Led 3a CeKIOPUTH3MpaHE Ha HeABMKMMH HmoTH. Cwraachoe § 1. 1.1 ot
HonmbinutenHute pasnopendu Ha 3aKoHa 3a  JPYXECTBATA ChC  CMNEIMANHA  MHBECTULHOHHA  LEl
CEKIOPUTH3aUUA™" € AEHHOCT, NPH KOATO BELIHW NpaBa (1MpaBo Ha COOCTBEHOCT W NPaBO Ha CTPOEK) BLPXY
HEJBWXKMMM HMMOTH WM TIpaBa BBPXY [AapU4HW B3EMaHWs, BKIIOUYUTENHO W ObAcUIM B3EMaHuUA, ce
MaTepHajIu3vpaT B LEHHH KHUXa, Npeanarani ny0oauyHo.

HpyxecrBoro ¢ BucaHo Ha 04 HoemBpu 2005 r. B perucTspa Ha ThpProBCKUTE pyikKecTBa noj Ne 98521, Tom
1315, ctp. 47 no ¢. x. 12307/ 2005r. no onuca Ha CoduiicKH rpajcku Cbi, KaTo aKLHOHEPHO APYKECTBO CbC
CNEelMalHa WHBECTHIIMOHHA 1EA M OCBLIIECTBABA AEMHOCT B CHOTBETCTBHE € W3MCKBAHMATA Ha 3akoHa 3a
ApYXeCTBaTa CLC CNEeLNaHA HHBECTHIIMOHHA 1iel1 M 3aK0Ha 3a ny0JIHMYHOTO npejliaraHe Ha LEeHHN KHUXKA.
JlpyxecTBOTO € ¢ M3LAno BHeceH Kanuran 650 xun. nepa, popMupaH OT napuunM BHOCKH. [lpe3 Mecel sHyapu
2006 r. ¢ peinenue Ha CoMACKH IPaiCcKy CbJ € BNMCBAHO MBPBOHA4AIHO YBEAHHEHME Ha Kanutaia oT 150
XHJ1. neBa.

AxuuuTe Ha [pyxectBoTo ca o0uKHOseHH, Oe3HanuuHy NMOMMEHHW aKuMW C NpaBO Ha riac, ¢ HOMMWHAaAHA
CTOHHOCT | neB BCAKa eaHa.

HpyxecTBOTO € NuueH3upado ot KoMucusaTa 3a ¢unancor Haazop ¢ Pewnenue Ne 736 — JICHI] ot 30 HoemBpH
2005 r.

Anpec Ha ynpasneuue Ha JpyxectBoto Oeule CMEHEH CBIIACHO pellicHUE Ha aKIMOHEPUTE HA PEeLOBHO 00O
crOpaHue M cbraacHo pewedue Ne3 Ha CI'C ot 18.08.2007T. e:

rp. Codusn

paiion “JlozeHeu™

KB. “BuTowa”

yi. “Konctautun [leTkados” Ne 4

O6cayxxpawo apyxecrBo Ha “KYAHTYM [JAWUBEJIOIIMBHTC” AJICHLL e “bBounrapus nponbpTH
MeHUKMBHT THIIM™ A1, rp. Codus.

He3zasucum oauT ce u3sbpuuBa ot “Areiin Takt” Q01 rp. Codus

C pewenne Ne 450- JICHLL va komucuaTa 3a @urancos Haazop ot 21.07.2010 r.e oa0bpeno pewexne 3a cMaHa
Ha OaHkara aenosuTap. baHka penosutap Ha [pyxkectBoTto cyutaHo ot 21.07.2010 r. e “YHUKPEAMUT
BYJIBAHK ™ A]l, rp. Codms.

HpyxecTBoTO € 0cBOOOACHO OT odnaraHe ¢ KOPMOpaTHBEH JaHbLK M pasnpenens AMBMACHTH B pasMep Ha
MHHUMYM 90 npoleHTa oT nevandara 3a MHAHCOBATA FOAMHA.

PHUHAHCOBH OTYETH KbM 31 JEKEMBPH 2011 T.
@HHAHCOBHTE OTYETH €4 M3rOTBEHM B ChoTBercTBHe ¢ MemayHapoaHHTe CTAHAApTH 32 ¢HHaHcOBa
OTYeTHOCT.



6. CHETOBO/HA INOJIUTHKA

HpyxecTBoTo H3roTBs @PUHAHCOBUTE OTUYETH B CHOTBETCTBUE € H3HCKBaAHMATA MexayHapoAHUTe cTanapTH 3a
(hMHaHCOBA OTUETHOCT, paspaboTeHu U NyOnuKyBaHd oT Komurera no MexayHapoaHy C4ETOBOIHH CTAHIAPTH.

@UHAHCOBHUTE OTYETH CE W3TOTBAT HA NPUHLIKNA HA AEHCTBALLOTO NPEANPHUATHE.

(PUHAHCOBHTE OTYETH €3 B CBOTBETCTBHE C BCHYKM M3IMCKBAHUA HA BCEKM HNPUIONKMM  MEKIYHapOJaeH
CUETOBOJIEH CTaHAApT U pa3sicHeHHATa Ha [loCTOAHHMA KOMUTET 3a pasAcHeHUs. DUHAHCOBHTE OTHETH LABAT
MH}pOPMALMA, KOATO € HeoOX0/IHMA 33 B3EMAHETO Ha pelueHHe OT noTpeGUTenTuTe Ha PUHAHCOBUTE OTUETH U
HaJeXJHa B TOBA, Ye TC NPEACTABAT AOCTOBEPHO pe3yATarnte W GUHAHCOBOTO ChCTOAHME HA NPEANIPHATHETO,
OTpa3iBaT MKOHOMHHYECKAaTa CBHIUHOCT Ha CBLOWTHMA W OnepalldM, a He NpOCTO TAXHATa mpaBHa opma, ca
HEYTpa/HH, KOETO 03HauaBa, ue ca OE3NMPUCTPacTHH, ca NpeAnasNMBH M €a MbAHH BbB BCHUKH CHUIECTBEHH
acIeKTH.

CuyeroBogHaTa MOJIMTHKA Ha JIpyKECTBOTO mnpejacTaBissa CreUMPUUHATE TIPUHUMOM, ©a3H, KOHBEHLMH,
npaBuIa W NPaKTHKK, NPUETH OT NIPEANPHATHETO NPH UITOTBAHETO Y NPEACTABAHETO Ha PUHAHCOBHTE OTUETH.

ITAPU U MTAPUYHH EKBUBAJIEHTH

[TapuuHuTE ekBHBaneHTH Ha Jlpy»KecTBOTO ca MapMyHU cpeJcTBa B kaca M DaHKoBH cMmeTkU. OTueTHaTa BaayTa
na [Ipyxecrsoto e bbarapeku nes. Otuetute Ha JIpy:KecTBOTO ca U3roTBeHH B bwarapcku nesa.

CIEJIKH BUYYXJIECTPAHHA BAJIYTA

CpenkuTe B 4yXAeCTpaHHA BANTYTa CC OTUMTAT NO BATYTHUTE KYPCOBE B AeHA Ha caenkata {¢ukcuur Ha bHb 3a
CbOTBeTHATA BaniyTa). [1oK0KUTENHHTE H OTPHULIATENHH KYPCOBH Pa3iMKH C& OTYMTAT B OTUYETA 3@ JOXO/MTE.
Duxkcupat Kypc Ha ObIrapcku J1IeB KbM €BpOTO € B choTHOWIEHKe | espo = 1.95583 as.

MPHXOAH U PA3XOXH

anXOlI'bT Ce MPU3HAaBA CaM( KOrato € Bb3MOXKHO NPEANPHATHETO Ad UMa HKOHOMHYECKH MON3H, CBBP3aHH CBC
cacaKara.

[TpuxoasT ce oueHsBa NO CMpaBeaAnyBaTa CTOHHOCT HA MOJAYUYEHOTO WK NOUIEKALLO HA MONIY4aBaHE THAaHIaHe
MIH Bb3Me3gsBane. Toil ce oueHsBA MO CNpaBe/UIMBATA CTOHHOCT HA MOJNYYEHOTO HAM NOANEXALLO HA
nojy4yaBaHe Bb3ME3ANBaHE, KaTO CC OTHHTA CyMaTa OT BCHYKH TBHPFOBCKHM OTCTBIIKU M KOJMYECTBEHH paboTH.
HanpaseHH oT JpyxecTBoTo. Korato CTOKM UAM YCIYru ce pasMeHsT CPelLy CTOKM WM YCIYrH Che CXOAEH
XapakKTep W CTOHHOCT, pa3sMAHATA HE Ce PA3rIIeNAa KaTo CENKA, KOSTO Ch3/1aBa NPUXol.

MpyxoabT oT Nnpoaa}taTa Ha CTOKK ce NPU3HABA, KOTaTo ca OUAM H3TBAHCHH BCHUKH CEABALIM YCOBHA:

a) MPEeAnpHATHETO € NPEXBLPAWAO Ha KynyBaua 3HaUMTENHWTE PUCKOBE U NON3W OT CODCTBEHOCTTA BBPXY
CTOKMTE;

0) npeanpusTHETO He 3aMma3Ba MPOJB/KABALNO YYacTUe B YIPABIEHHETO HAa CTOKHTE, JIOKOJKOTO TO
ODHKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA, HUTO eKTHBEH KOHTPO Hall MPOJaBAHHTE CTOKH;

B) CYMaTa Ha 1IpUX04a MOXe HaAeHAHO 13 Oblie OlleHEHa;

I') BEPOATHO € HKOHOMHYECKUTE NMOJ3H, CBBP3aHM ChC CABJIKATA, A2 CE [101YHAT OT [PEANPHITHETO H



A) HANPABEHUTE Pa3xoAM WM TE€3W, KOMTO L1 ObJAT HANPABEHY BbB BPB3Ka CLC CAEIKaTa, MOFAT HAJEKAHO 14
OBJAT OLEHEHH.

Koraro pe3ynTarthT OT elHA CIENKA 33 MPEJOCTABAHE HA YCJAYTH MOXKE J1d €& OLEHHM HAASHIHO, NPUXOALT,
CBBbp3aH CbC cAenKara, TpaOBa Aa ce NpU3HABAa B 3aBUCUMOCT OT €Tana Ha 3aBBPUICHOCT Ha CIENKaTa KbM
narara Ha GanaHca. Pe3ynTaTeT OT €Ha cieKa MoXe a ce OLCHHM HAACKIHO, KOraTo ¢a W3TbJIHEHH BCUUKH
CleABAIH YCOBHA:

a) cymara Ha [1Ipuxoaa MOoxe jia ObJIe HaeKAHO OLICHEHA |

©) BEpOATHO NPEANPUATHETO ILE UMA MKOHOMHUYECKH 110/13H, CBBP3ali ChC CACKATA;

B) €ETAMBT Ha 3aBBbPIISHOCT HA CAEJIKATA KM 1aTaTa Ha fanaHca MOXKe HAEKIHO 1A ¢ OUCHH; W

r} pa3xoauTe, HAMpaBeHW MO CACJIKATE, KAKTO M pa3xOlduTe 33 3aBbplIBaHe Ha CJALIKATa MOXKE HAJeXAHO Aa
OBbIAT OLIEHEHH.

PasxonuTe ce HauucnaBaT NpM cna3sBaHe Ha NPHHLMNA HA CLMNOCTABUMOCT € PEaJM3MpaHuA NpHXo] No
APHHLMNA HA TEKYIHOTO HAUYMCNIEHHE. JIHBUACHTUTE C€ NPU3HABAT, KOraTQ & YCTAHOBM NPAaBOTO HA aKUHOHEpa
Ja noaydyu naawadeto. [lonyueHHTEe AMBWACHTH, ¢ HM3KIKOUEHWE HA TE3IM OT HMHBECTHUMH B AcCOUWMPAHW
APYXECTBA, C& IPU3HABAT B MOMEHTE Ha PAa3Npeac/]CHUETO UM.

Ilpuxoau 4 pasxoam 3a JIHXBM C€ OTHMTAT NPH CIIA3BAHE HA MPUHIIMIIA 3a TEKYILOTO HA4YHCIIEHHE.

JABJITOTPARHH MATEPUAJTHU K HEMATEPHAJIHU AKTHBHU
HMoTH, MallIHHH, CLOPLKEHHA H 0Gopy1BaHe

MMOTH, MaLUMHH, CHOPBAKEHHA U 000PY/IBAHE CA MATEPUANHHM AKTHBH, KOUTO:

a) ce AppXKaT OT NpeAnpHATHETO, 32 Ja CE H3M0A3BaT 3a MPOH3BOACTBOTO MM JOCTABKATA HAa CTOKM WU
YCIIYTH, 33 OTAaBaHe [0 HaeM Ha IpYI'M 1MLa MK 32 8JMHHUCTPATHBHH LIE/H,

0) ce ouakpa Ja OHbAAT M3NONI3BAT NIPE3 MOBEYE OT €IHH MEPHOI.

Jlpy#ecTBOTO NPU3HABA 32 AKTUR BCEKM OTJIENIeH HMOT, MALIUMHA, ChOpbKeHHe WM 0DOpYABaHe, KOoraro:

a) € BEPOATHO NIPEATIPUATHETO Aa NMOIYUH B ObACIIE MKOHOMHUYECKH TIOA3H, CBBP3aHM C aKTHBA; U

6) cebecTolHOCTTA HA aKTHBA 3a NPEIAPUATHETO MOXKE HAAEKIHO Aa ObJE OLEHEHA.

HUMOTHTE, MALLWHKTE, CLOPBKEHUATA H O00PYABAHETO CE OLICHARAT IThPBOHAYAIHO 1O cedecTOHHOCT.
CebecToliHocTTa Ha €JMH MMOT, MAlllMHA, CHOPBXKEHHE WM 0OOpYy/JBaHE BKNIOUBA HMOKYMHATA LEHA,
BKJIFOUMTENHO MHUTATA W HEBB3CTAHOBHUMMTE IaHLLUM BBPXY NOKYMKATa, KAKTO W BCHUYKW MPEKH Paszxolud 3a
MPUBEXKAAHETO HA aKTHBRa B pabOTHO ChCTOHME 32 NPEABKAEHATa MY yrioTpeda.

[Tpexu pazxonu ca:

a) pasxo/M 3a MoAroToBKara Ha ofekTa,

0) pasxoau 3a mbpBOHAYAIHA A0CTABKA U 00paboTka;

B) Pa3XO/IH 32 MOHTAX;

r') npodecHoHANHU XOHOPAPH, HANIPHMED HA APXUTEKTH W HHKEHEPH;

[TocneaBallo oUEHABAHE HA 3€MH M CMPajJM C& U3BBPINBA O AONYCTHMHS alTepHAaTHBEH NOJIX0A.

3emM# U crpaiy OTYMTAT MO MpeoUeHeHa CTORHOCT, KOATO € CTIpaBeTMBaTa CTOWHOCT Ha aKTHBA KbM Aarara Ha
npeoneHkaTa 6e3 BCUUKH MOcAelBajJn HATPYNaHH aMOPTH3aLlMU, KAKTO M NOCJIeABaIMTE HATPYNAHU 3aryOn oT
obesuenka. CrpaBeanuBa CTOHHOCT € cyMmara, 3a KOATO €OWH aKTHR MOXe jJa Oble pasMeHeH Mexay
WHPOPMHPAHY U KETaeLlH CTPaHH B Npsika CAENKA NOMEKAY UM.

Koraro GanaHcopata cyMa Ha €IHH aKTHB CE¢ YyBEIWYABA WM HAMaldRa B DPE3YNTAT HA [IPEOLEHKA,
YBEJIHYEHUETO pecrieKTHBHO HAMAJIEHHETO C€ OTYMTA B pazfiena 3a COGCTREHUS KanuTan 8 crarusrta "Pesepr ot
npeoueHkH". YBEIHUEHHETO OT NPEOLicHKA ¢e NMPH3HABA 3a NPUX0 I0KOJKOTO CHOTBETCTBA HA HAMalEHHE OT
IPEOLICHKA HA CbLMA AKTHB, KOETO MPeaH TORA € NPH3HATO 38 Pa3Xxo/i.



Pesepsa oT npeoLenkH, BKMOYEH B COOCTBEHHA KamMTal, ce NMPEXBBPIA AHPEKTHO KbM HEpasnpejaeiieHata
neyanda npu nponaxota, OpaKyBaHe WM U3BaXAAHE OT YNoTpeba HA NPEOLIEHEHH 3€MH H Crpaii.
[MocnenBawmoTo OUEHABAHE Ha MAUIMHUTE, ChOPBKEHHUATA M 000pYABAHETO CC U3BLPLLUBA N0 NPENOPBLYHTETHHA
noaxod. Cnej MbpBOHAYANTHOTO MPU3HABAHE 332 aKTMB BCAKA MAlIMHA, CbOPBKEHHE WAM obopynBaHe ce
OTYHTAT Mo cedecToHOCTTa Ha akTUBa 663 BCHUKM HATPYNaHH aMOPTH3aLlUH, KaKTo ¥ HaTpynadute 3arybu ot
obesleHka. HanpaseHnTe 00€3LEHKH €€ OTUMTAT KaTO Pasxo] M C& NAPU3HABAT B OTHETA 3@ NPHXOAMTE M
pa3sXoAMTE 3a ChOTBETHHA NIEPHOL.

3a HauMucieHWe Ha aMopTH3auus ce u3non3sa JIMHEHHMAT meToa. JlMHelnaTa amMOpTH3auMs BOAM 110
OTYUCHABAHETO HA €1HA MOCTOSHHA CyMa Mpe3 MOJIE3HUA KMBOT HA OTACNHWTe rpynM axkTueH. [lpara na
ChIECTBEHOCT 3a MaTepHUaTHHTE ABJAroTpaiiHu akTHBu ¢ 700 ne.

[Tpn pasMsna HA UMOT, MAMMUHA, CHOPHLKEHHE WK O0OpYyABaHE 33 CXOAEH akTHB, cebecToMHOCTTa Ha
npuaoOHTHA aKTHUBR e paBHa Ha §anaHcoBaTa cyMa Ha OTAA/IEHUA 3KTHMB M HE C€ OTYMTA HMKaKBa Meuanba Miu
3aryoa.

32 UMOTH, KOUTO C& CTPOST MK pa3paboTBat 3a OBACIIO M3NON3BAHE KATO WHBECTULIMOHHH BMOTH C€ npunara
MCC 16, pokaTo CTPOMTEACTBOTO MM pa3pabDOTBAHETO € 3aBBPIUEHO, B KOHTO MOMEHT WMOTHTE CTaBar
MHBECTULHMOHHH UMOTH.

Abarorpaiinn HeMaTepHaIHH AKTHBH.

HbnroTpaiiHuTe HEMATEPUAIHU AKTUBH CE OLIEHABAT MBPBOHAYATHO 110 Ce0eCTOHHOCT.

CebecToiiHOCTTa Ha €IMH MMOT, MallMHA, CLOPLIKEHWE win 00OpyiaBaHE BKAIOYBA [I0KYNHATa LEHA,
BK/IIQHMMTENHO MHWTAaTa M HEBB3CTAHOBUMMTE JAaHbLUM BbLPXY MOKYNKaTa, KAKTO H BCHYKHM NPEKH pa3xodd 3a
NPHBEKAGHETO HA AKTHBA B paDOTHO CHCTOAHME 3a NpeABH/ACHATa My ynoTpeda.

Iocnenpailloro OUEHsBAaHE CEe U3BBPLIBA 110 NPENOPBUMTENHUA Noaxos. Cnea nbpBOHAYANHOTO NIPH3HABAHE 34
aKTHB BCEKH AbJrOTpaeH HeMartepHalieH aKtuB ce oTuMTa no cebecTofHOCTTa Ha aKTUBA 6€3 BCHUKH HATPYIAHH
AMOPTH3ALMH, KAKTO U HaTpynaHuTe 3arydu ot obesneHka. HanpaseHute 00e31EHKH c& OTUUTAT KaTo pasxo u
€€ NPU3HABAT B OTHETa 32 MPUXOAMUTE H Pa3X0JIMTE 32 CHOTBETHHUS NEPHOL.

3a HauMCIEGHUE Ha aMopTU3auMsa ce usnonssa JlMHeHHHAT MmeTold. JlMHeiiHaTa amopTM3auMa BOAH 10
OTYUCNSBAHETO HA €/1HA MOCTOAHHA CyMa NTpe3 NOJE3HMA KUBOT HA OTAETHUTE PYNH aKTHRH,

IIpara Ha cbliecTBEHOCT 32 MaTepuanHuTe AbJroTpaiHu akTuem e 700 nB.

AOI'OBOP 3A CTPOUTEJICTBO

Jlorosop 3a CTPOMTENCTBO € AOTOBOP, B KOMTO € JOrOBOPEHO KOHKPETHO CTPOMTENCTBO HAa AKTHB WIIH Ha
CBBKYITHOCT OT aKTHBM, KOUTO €A B TACHA BIAMMHA BpPb3Ka MM B3aUMHA 3aBUCHMOCT 110 OTHOLICHME HA TEXHMA
NPOEKT, TEXHONOTHA U QYHKILIHA, KpaiiHa Uel Wiln npeJHa3zHaucHue.

[Ipuxoaure u paixouTe Ce NPUIHABAT UPE3 OTHACAHE KbM €Tal Ha 3aBRbpPLUBAHE HA JOTOBOPA.

[IpuxoauTe no aoroeopa CLOTBETCTBAT PA3X0O/UTE N0 JOrOBOPA, HANPABEHK HA €Tana Ha 3aBbPUIBAHETO, KOETO
BOAH JIO OTpa3ABaHE HA TIPUXOAH, pasXxoH H newanda, KOMTO MOTAT Ja CE OTHECAT KbM 4acTTa OT 3aBbpllicHaTa
paboTa. ]

AKO pe3yaTaThT 10 JOrOBOpa 3a CTPOMTENCTBO MOXKe Aa Objle npeaBUAEH HAJACKAHO, MPUXOAMTE W Pa3XoauTe,
CBBP3aHK C JIOMOBOPA 33 CTpOUTENHATa ASHHOCT, clieABa Aa ObaaT NPU3HATH 3a NPUXOIX H pa3xoll CbOTBETHO
ypes ChIIOCTABAHE HA eTala Ha W3IBIHCHHUE Ha A0rOBOPHATA ASHMHOCT CIPAMO AATaTa Ha NPUKIKOURAHETO HA
Ganauca. OuakBaHuTe 3arydu 1o A0roBOpPa 33 CTPOMTENHATA AEHHOCT He3alaBHO ce NPH3HABAT KaTo pasXol.



UHBECTULHHOHHH HMOTH

Jpy*KeCTBOTO OTUHTA WHBECTHLIHOHHH UMOTH KaTO WMOT (3eM4 WK Ccrpaja, WK HacT OT ¢rpajia, Wiu W ABeTe),
N0-CKOPO 32 MOoJy4yaBaHe Ha NPUX0IK OT HaeMU WM 32 YBE/NWuaBaHe CTOMHOCTTA HA KanuTana, MilM Y 3a JBETE,
OTKOJKOTO 3a:

- a) M3MoA3BaHE ApPH MPOU3BOACTBOTO MWW JOCTaBKaTa HAa CTOKH MM YCNYIH WM 3a aAIMHHUCTPATHBHH HENN;
HITH

0) npogaxba B pamkuTe Ha 00HUaHHATA CTONAHCKA EHHOCT.

Jpy*ecTBOTO OLEHABA MHBECTHLUMOHHMAT MMOT I'bPBOHAUANHO MO Heropata cebecTolHOCT., Pasxoaute no
C/eNIKaTa ce BKAKYAT B MbpBOHAuYanHaTa oueHka. CebecTOHHOCTTA HA 3aKyNeH HHBECTHUHOHEH HMOT BKJIHOUYBA
HEroBaTa NOKyilHa LCHA ¥ BCAKAKBU PA3X0/IM, KOMTO NPAKO Morar ja my 0baaT npunucany. Pazxoaure, KOHTO
MOraT NpAKo Ja ©bLAaT NpuUnKcaHd, BKIAKYBAT HANpUMEp MpodecHoHaNHHTE XOHOpapH 33 MPAaBHH YCNYTH.
JaHBIM MO NMPEXBLPIISHE HA UMOTA U IPYrH pasxodM Mo cleKara.

CebectoiiHocTra HA MHBECTHUMOHEH MMOT, MOCTPOEH MO CTONAHCKHM HAYMH, € HeropaTa ceGecTOHHOCT KbM
Aarata, Korato CTpOMTEACTBOTO WiiK paspaborsadero e 3apbplueHo. Jlo tasu narta [lpyxecrsoto npunara MCC
16 UmMOTH, MauIWHH, CbOpBXKEHHS W obopyaBaHe. Ha TasW JaTa WMOTBLT CTaBa MHBECTHLMOHEH WMOT W Ce
npuiara MCC 40.

Crnea nbpBOHAYANHO NMPH3HaBaHe UHBECTHLIMOHHUAT UMOT CE OLIEHARA 1O ClpaBelHBa CTOHHOCT U MPOMEHHUTE
B cnipaBeinuBaTa CTOHHOCT TpAOBa c¢ MpPU3HABAT B OTYCTA 3a JOXOIMTE 3a CBOTBETHHUA nepuod. [lpunara ce
Mojena Ha crpaBefliMBa CTOHHOCT. CrpaBeliMBaTa CTOMHOCT HAa WHRECTHLIHOHEH MMOT € OOMKHOBEHO
HeroBaTa nalzapHa cToitHoct. CrpaBeiyiMBara CTOMHOCT €€ OLEHABa KaTo Hai-BepoATHaTa LEHa, KOATO
HOpMalHO MOXE Ja ce NONy4Yd Ha fa3zapa KbM jJaTaTa Ha OanaHca B CbOTBETCTBME C OMpPEAEiSHUETO 33
crnpaBellIMBa CTOMHOCT.

[TocneaBawiv pa3xoiH, CBbpP3aHM ¢ WHBECTHLIMOHEH UMOT, KOHTO Bevue € OMN npM3HaT, ce NpuOaBAT KbM
OanaHcoBaTa CyMa Ha WHBECTHLIMOHHUA WMOT, KOTaTO € BEPOATHO, 4e JIpy’KeCTBOTO IUE NONy4Yd ObIeLlM
MKOHOMUYECKH M3r0/IM, HaJABUILABALIM MBPBOHAYANIHO OLEHEHATa HOPMA HA MPEACTAaBAHE Ha ChLUECTBYBALIMUS
HHBECTUUMOHEH UMOT. Beuuky apyry nocneasaiun pa3xoan tpabBa ce NMPH3HARAT KaTO Pa3xojid B NEPHOAA, B
KOWTO ca NIOHECEHH.

Jpy#ecTBOTO MpPeXBbpis OT HJM B WHBECTHLMOHEH MMOT CamMO KOraro MMa NpoMAHa B M3MOM3BaHETO.
JAOKa3aHa upes:

a) 3aMouBaHe Ha {I0N3BAHETO OT COOCTBEHWKA 3@ NPEXBbpPIAHE OT WHBECTHUHOHEH WMOT B TION3BaH OT
coOcTBEHHMKA HMOT;

6) 3anoyBaHe Ha paspaboTsaHero ¢ Uen npojaxda 3a NMPeXBbpiAHE OT HHBECTHUHOHEH HMOT B CTOKOBO-
MaTepHaieH 3anac;

B) KpaH Ha 10J3BAHETO OT COOCTBEHHMKA 3a NPEXBLPJAHE OT MON3BAH OT COOCTBEHUKA HMOT B MHBECTHLIMOHEH
UMOT;

) 3an04yBaHe Ha ONECPATHBCH JTM3WHI KBM ApYyra CTpaHa 3a TIPEeXBbPAAHE OT CTOKOBO-MATepHaneH 3anac B
HHBECTHLIMOHEH UMOT; HJIH

A) Kpad Ha CTPOMTENICTBOTO Wiy pa3paboTBaHETO 32 MPEXBBPASHE OT MMOT B NPOLEC HA MIrpaKiaHe HIN
pazpaboTsane (o06xsanat or MCC 16 MmMOTH, MalnMHK, CbOpBXKEHUs K 000pYy1BaHE) B MHBECTHLMOHEH MMOT.
AMOpTH3aLIMA HA HHBECTHLIHOHHHUTE UMOTH HE CC¢ HAYHC/IABA.

OHHAHCOBH HHCTPYMEHTHU I UHBECTULIUH
®HHAHCOB UHCTPYMEHT € BCEKH JOroBOp, KOWTO MOpakja ¢OHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €AHO

NPeANpHATHE, Taka U (PUHAHCOB NACHB UAW KANMTAIOB MHCTPYMEHT B IPYro NpeanpHsaTHe.
DUHAHCOB aKTHB ¢ BCEKH aKTHB, KOWTO e:
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a) napu;

0) ZOroBopHO Npaso 3a NOJyYaBaHe Ha napy WAK Ipyr GUHAHCOB aKTHB OT JPYTo NPeAnpUATHE;

B) JOrOBOPHO MpAaBO 3@ pa3MAHa HA (PMHAHCOBH HHCTPYMEHTH C APYro MNPEANpPUATHE MPH MOTEHUWAIHO
OnarofnpysTHH yCl0BHA,

r) KanuTajloB HHCTPYMEHT HA APYro NpeAnpHATHE.

(PUHAHCOB NACHB € BCEKH NACUB, KOHTO NpeICTaBiisBa A0M0BOPHO 3a1bIIKEHHE:

a) fa ce AanaT Napy UITH HAKaKbB (yMHAHCOB AKTHB Ha APYTo MPEANpUATHE;

0) na ce pasmeHAT (PUHAHCOBM MHCTPYMEHTH C JpYro MpeanpuaTHe Mpu NOTEHUMANIHO HeGnaronpusTHU
YCIIOBMSL.

KanurtanoB WHCTPYMEHT € BCEKH JOroBOp, KOWTO OCHTYpsBa OCTarbyHa CTOWHOCT B aKTMBHTE Ha AaAcHO
DpeanpHATUE cliel TIPHCTIAJAHETO HA BCHUKH HEFOBH NMACHBH.

[Tapuunu ¢uUHAHCOBM aKTMBM M MACWBH (HAPMUAHHM 34 KPAaTKOCT MapU4YHM (MHAHCOBH WHCTPYMEHTH) ca
(PMHAHCOBM AKTHBH M NACHBM, KOUTO Wi ObIAT MOJYYEHH WAM NAATEHHM KaTO (PUKCHPAHM MM ONPEIe/IUMH
NapUYHU CYMH.

MUHAHCOBHTE WHCTPYMEHTH BKJHOUBAT KAKTO MBPBMUHU HHCTPYMEHTH, KaTO B3eMaHUA, 3a0bLAKEHUS |
KanuTaJoBH LCHHM KHWXa, Taka M JEPHBATMBHM MHCTPYMEHTH, KaTo (UHAHCOBH oMM, Grubpcu
GOpYBPAHH CNENKH, AUXBEHU CYanoBe M BATYTHH CYanoBe.

Cnpasennnpa CTOHHOCT € cymara, 32 KOATO eAMH aKTUB MOXKe Ja Oble pasMeHeH Wiy eAHH NACHB — YPe/eH,
Mexay AoOpe OCBEAOMEHHM H JKenaclii CTPaHH B YeCTHA CACNKA NOMCKILY HM.

JIuxBure, AMBUAEHTHTE, 3aryOuTe M nedyanduTe, CBBP3aHU ¢ JajeH (MHAHCOB MHCTPYMEHT UM KOMMOHEHT,
Knacupuumnpat karo (PMHAHCOB MacHB, TpaOBa Aa ce NPEACTABAT B OTUETA 3a A0X0/1a KATO Pa3sXo/l WA NPHXOL.
PasnpeaeneHure cyMH MEXy NpuTexareauTe Ha (UHAHCOB MHCTPYMEHT, KJIACH(UUMpAH KaTO KamWTaloB
HHCTPYMEHT, TpAOGBa a ce NPUCMAJHAT OT U3/IaTeNs AMPEKTHO OT Kanuraja.

Knacupuumvpaneto Ha naaeH ¢HMHAHCOB WHCTpyMEHT B OanaHca ofipelens Aald JMXBUTE, NMBHIAEGHTHTE,
3aTyouTe M reyandmre, CBBP3aHH € TO3W WHCTPYMEHT, LIE ce KnacH(pUUMpPAT KAaTO pasxoil MK 1IPHXOA H AdNH
luie ce OTHeTAaT B OTUETA 3a J0XO0/1A.

AMopTU3NpaHara CTOHHOCT Ha (PMHAHCOB AKTMB MJH (PMHAHCOB MAcHB € Pa3MepsT, ¢ KoiTo e 6MA oueHeH
(hHHAHCOBHAT aKTHB WM MACHB (PH HErOBOTO MbPBOHAYATHO NPU3IHABAHE, MUHYC BHOCKWTE OT MOTacsaBaHe Ha
raBHUUATA, MIOC-MHHYC HATPYMAaHATa aMOPTH3ALMA HA BCAKA pasnuka MeXdy TO3W TbpBOHAYaseH pasMep u
pasMepa Ha najex ¥ MHUHYC BCAKO OTUMC/ICHME (IMPEKTHO WNKM upe3 yrnoTpeda Ha KOpPEKTHBHA CMETKa) 3a
obesueHka MM HecwOupaemocT. JlpyxecTBOTO mnpunara Meroja Ha edexkTMBHaTa nuxpa. Metoa Ha
eEKTUBHATA ANXBA € METOBT 32 MIUMC/IABEHE HA AMOPTHALNATA YPEe3 H3NOJI3BAHETO HA epEKTUBHMUSA JIMXBEH
NPOUEHT Ha (HHAHCOBUA aKTHB WIH (uHaHcoBUA nacuB. EdexkTHBEH JMXBEH NPOLEHT € NPOLEHTHT, KOHTO
NPaBH TOYEH JIMCKOHT Ha O4akBaHHTe OBAELUM MAPHUYHH MOTOLM 0 Majexa WM Cie[BallaTa Jata Ha nasapHa
NpOMsHA HAa LCHOBUTE YCA0BMA a0 OanaHCoBA cyma Ha (PMHAHCOB aKTMB WM (pUHAHCOB nacus. Toga
H3YMCAEHHE TPAOBA a BKIIOUYBA BCHUKHM BL3HAIPAXAEHUS M TAKCH, MIATEHU MM MOJYYEHH MEXAY CTPALUTE B
JOTOBODA.

JpyxecTBOoTO npu3HaBa (HHAHCOBHTE AKTHBH MIM (WHAHCOBMTE MNAcHBM B CBOS CUCTOBOACH OGanaHc
€HHCTBEHO KOraTO CTdHE CTPaHa 1t0 JOMOBOPHUTE YC/IOBUA HA HHCTPYMCHTA.

HpyxkecTBOTO OTMUCBA A3JIeH PUHAHCOB AKTHB WilM YACT OT (PUHAHCOB AKTHUB €IXMHCTBEHO KOraro 10 Hirybu
KOHTPOJ BbPXY AOFOBOPHHTE NPaBa, KOWTO ChCTABAABAT (PUHAHCOBMS aKTUB (MM 4acTTa OT (PUHAHCOBUA
akrue), JpyxecTBOTO M3ryOBa TO3M KOHTpOIl, ako peanu3dpa NpaBaTa BLPXY HKOHOMMYCCKHUTE NO:3H,
NOCOYEHH B IOrOBOpa, CPOKLT HA [1PABATA U3TEUC UNU NPEANPHATHETO CE OTKAXKE OT TE3M Mpasa.

[ipn nbpBOHauaNHO npu3HaBaHe Ha (PUHAHCOB AKTUB MM (MHAHCOB NacuB JIpYKECTBOTO ro OUEHABA NO
cebecToHHOCT, KOATO € crnpaBeaiMBaTa CTOMHOCT HA NIATEHOTO (IPU aKTHB) HIK NOJYYEHOTO (NPU Nacus) 3a
HEFO HACPEUIHO Bb3Me3asBaHe . PasxoanTe Mo caenxara ce BK/IHOYBAT B NMbPBOHAYANHATA OLUCHKA Ha BCHYKM
($hYHAHCOBY aKTUBM WITH NACHEM.
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JHU3HUHD

Jluzunros noroeop e crnopasyMeHMe, N0 CHJIaTa Ha KOETO JAM3HMHIOJATENAT TPEAaBa Ha JM3HHTOMONY4YATENs
Cpellly €HOKPATHO WIIM CEPHA OT IUIalllaHks MPaBOTO A4 W3N0A3BA aKTUB 34 JOTOBOPEH CPOK.

DUHAHCOB JIM3HHI € TU3HHIOB AOr0BOP, KOWTO NPEXBBPIA B 3HAUKTENIHA CTENEH BCHYKY PHCKOBE W HIr0IH, OF
COOCTBEHOCTTA BBPXY AKTHB.

Hauano wa nuM3MHroBus 10roBop € Mo-paHHaTa OT ABeTe AATH — HA JIM3UHIOBOTO CNOPA3yMEHHE WIH Ha
aHraXKUpaHETO Ha CTPpaHHTE C OCHOBHHUTE YCNOBHWA Ha IU3NHTOBUA JOTOBOD.

CpoK Ha NW3MHrOBMA AOMOBOP € HEOTMEHUMMAT MEPHO, 32 KOHTO JIM3MHIONONy4atessaT ce € AOTOBOPHI ¢
NM3HHrOAATENA Ja HAEME aKTHBA, 3a€JHO ¢ JOMBAHHUTCIHHTE YCJAOBHA, CbIJIACHO KOWTO NU3MHIONOAYYATENAT
MMa NpaBo /a NPoOAbLIKY 14 HaéMa aKTHBA, CbC UAM 03 JOMbAHMTENHO 3aiialllaHe, KaTo OT CamOTO Havano 1o
roJiAMa CTereH € CHEYPHO, Y€ JIM3MHIOROJIyHaTeIAT LUe YIPAXKHH TOBA MpaBo.

CnpaBennuBa CTOHHOCT € cyMarta, 3a KOATO JAaACH aKTHB MOXKE a Obde 3aMeHell WM JafieH MacuB ypeneH
MEeXAy HHPOPMHUPARH H JKENaellln CTPaHKU B NPAKA C/IEIKA TOMEXAY UM,

HpyxecTBoTO KacH(PULUPa JajeH JU3HHIOB JOroBOP KaTo (MHAHCOB IM3UHI, AKO NPEXBbPIA B 3HAYNTENHA
CTEeNEH BCHYKH PHCKOBE H U3roJn oT coOCcTBEHOCTTA BLPXY aKTHBa. JlaneH NMM3MHIOB JOroBOp ce Knachdpuumpa
KaTo €KCIUIOATALIMOHEH JH3MHI, KO HE TNpPEXBBLP/A B 3HAUMTEAHA CTEAEH BCHMYKH PUCKOBE M H3rOAW OT
cOOCTBEHOCTTA BbPXY aKTHBA.

DHUHAHCOBHAT JU3HHI MPEIH3BHKBA AMOPTH3ALMOHEH pa3Xo]l 32 aMOPTU3UPYEMUTE AKTHBU, KAKTO ¥ PUHAHCOB
pa3xo] 3a BCEKH OTHETEH Nepuod. AMOPTM3aLIMOHHATA NOJAMTUKA NO OTHOLIEHHE HAa aMOPTU3HPYEMHTE HaeTH
aKTHBH TpsbBa Ja ObAe CbOOpa3eHa ¢ Ta3W MO OTHOWEHHE HAa COOCTBEHMTE AMOPTHIMPYEMH AKTHBM, a
Apu3HaTaTa aMmopTH3auusa Tpadea Ja ce M34yucau Ha Oasara, onpeagencHa B MCC 16 MmotH, maumiuyu,
ChopBikeHus n obopyasane 1 MCC 38 HemartepuanHu akTuBu.

Axo [pyXKecTBOTO € NM3MHTOJATeN Ce TIPU3HABAT AKTHUBHUTE, ALPMKAHM 1O CHNATA Ha (Q)MHAHCOB JIM3WHI, B
OanaHca v ru NpeacTaBd KaTo B3EMAaHE, YHATO CyMa € paBHA HA HETHATA MHBECTHLIUA B TM3UHIOBUS JOrOBOP.

MATEPHAJIHH 3AITACH

MarepuanunTe 3anacu 00xBalaT 3aKyNEHHTE H NPEAHAZHAYEHUTE 3a NNPOAAK0A CTOKH, BKJIHYUTENHO CTOKUTE,
3aKYNEHH OT TBProBUM HA ApeGHO M rnpegHasHadeHu 3a npojaxda, WaW 3eMq M Apyra coOCTBEHOCT 3a
npoaax6a. Marepuanuure 3anacy oOXBAaLAT CHILO TaKa M HATbIHO 3aBbpUIEHATa NPOLYKIIMA WIH NPOLYKIMA,
KOATO C B IpoLeC Ha NpPOU3IBOJACTBO B NpeanpyuaTHETO, 0 BKIIKOYBAT H MaTepHaldd H 3anacH, npeHa3sHa4Yy¢HU 1a
Ce U3MOJ3BAT B IPOUECca HA MPOH3BOACTBO.

Hpy:KeCTBOTO OLEHABA MaTepUAaNHMTE 3anacH MO TO-HHUCKATa OT cebecTONHOCTTa W HETHATa peanMsyema
croifHocT. CeDecToliHocTTa Ha MarepuaiHUTE 3aMack MpejCcTaBisBa CyMaTa OT BCHYKM pPasxoid 1o
3aKyNyBaHeTO, pepadoTKaTa, KaKTo U JApYTd pa3xoJH, HaNpaBeHH BB BPb3Ka C JOCTABIHETO MM O TAXHOTO
HacTOALLLO MECTONONOKEHUE W ChCTOAHME. HeTHaTa peannzyemMa CTOHHOCT e npeanonaraeMara mpoJaxia LieHa
B HOPMAIIHHS XOL HA CTONAHCKATa AEHHOCT MUHYC NPHOMM3UTENHO OLEHEHHTE Pa3XojM 3a 3aBbplUBZHE Ha
MPOM3BOACTBEHHSA WHMKBI M TE3M, KOUTO ¢a HeoGX0AUMH 32 OChileCcTBABAHE Ha npodaxdara.

Koraro marepuannu 3anacu ca npojageHn, bajaHcoBaTa cyMa Ha TE3H MaTtepHalHH 3anacH ce Mpu3HaBa Karo
pasxod npes nepwoja, npe3 KOHTO CHOTBETHHAT NMpHXOA € Oun npusnat. Cymara Ha Besaka obe3ucHKa Ha
MaTepHalH!TE 3anacu 40 HETHaTa UM peaju3yeMa CTOHHOCT, KaKTO M BCUYKM 3ary0u OT MaTepHalHM 3amacH
ClIe/IBA C& MPHM3HABAT KAaTo pa3XxolM 3a nepuoia Ha obesleHKara M Ha BL3HHKBaHETO Ha 3arybute. CyMara Ha
EBCHTYATHOTO 00paTHO BH3CTAHOBABAHE Ha CTOMHOCTTA Ha 00e3eHKATa Ha MAaTepHAIHUTE 3aMacH, Bh3HUKHANA
B pPe3yATaT Ha YBEIHUYEHHETO HAa HETHATA peaiu3yemMa CTOWHOCT, Ce MPU3HABA KAaTO HAMAlsiBAHe Ha CYMAaTra Ha
MPU3HATHTE PA3XOAM 3a MATEPHAITHH 3anack npes Nepuoaa, Npe3 KoHTo Bb3CTAHOBABAHETO € Bh3HMKHAJO.
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JAHBLIM BLPXY JOXOAA

CyetoBoana newanba e ueTHarta neyanda WaM 3aryba 3a nepuoja Npead HaMaisBaHETO € ¢ pa3XoauTe 3a
JaHBUH.

O6naraema nevanfa (naHbyHa 3aryba) € nevanbarta (3aryfara) 3a nepHojia, onpejeneHa B CbOTBETCTBHE €
1paBK/1ATa, YCTAHOBEHU OT JAHBYHUTE BAACTH, MO CHIIATA HA KOMTO C€ HAYMCNIABAT (BB3CTAHOBABAT) AAHBUHUTE.
JlanbueH pasxof (npuxon) € obulara cyMa, BKIIOUEHA B OMpedeNSHETO Ha HeTHaTta nevanba vau saryda 3a
NepHO1a BbB BPB3KA C TEKYLUHTE M OTCPOUEHUTE NAHBIM.

Tekyw aaHbK € cymMaTa Ha IBLIKUMUTE (BE3CTAHOBUMMTE) AaHBUM BBPXY J0X01a BLB BPB3KA € JaHbYHATa
nevanda (3aryfa) 3a nepuoja.

FlacHByi Mo OTCPOYEHH JAHDBLIM Ca CYMHTE HA JhKMMHTE J@HBLH BbPXY A0x04a 3a Obleily NEepUOIH BbB
Bpb3Ka ¢ 00NaraeMHUTE BPEMEHHH Pa3IHKK.

AKTHMBH 110 OTCPOUYEHH JlaHBLIM €4 CYMHUTE Ha BL3CTAHOBUMMTE JAaHbLM BLPXY A0X0Ja 32 OLJELIM NepHoaH 110
OTHOLLIEHHE HA:

a) NpHCNajaeMHTe BpEMEHHH Pa3IUKH;

0) npeHoca Ha HepeanM3UpaHWd JaHbYHU 3aryoH; u

B) NPEHOCA HA HEH3INOI3BAHU TAHBYHH KPEHTH.

BpemeHHHTe pa3snvku ca pa3zNMkHTEe Mexay OanaHcoeara cyMa Ha €WH aKTHUB WM MacHB W HEroBata JaHb4Ha
ocHoBa. BpemenHuTe paznvky Ousar:

a) obnaracMmu BPEMEHHH Pa3siHKH —BPEMEHHHTE PAa3/lMKH, B pe3yiaTar Ha KOUTO e BL3HHKHAT CYMH, C KOUTO
e ce yseaHuu obnaracmara neyanda (zaryba) B 6waeliy nepuoau, Korato 0anaHcosara cyMa Ha akTHBA HJH
nacuea Ob/ie BL3CTAHOBEHA WM MOTaceHa; WK

0) npucnasaemMy BpEMEHHU Pa3/INKU —BPEMEHHHTE Pa3/IMKH, B PE3YJITAT HA KOHUTO LUE Bb3HWKHAT CYMH, C KOUTO
Mla ce Hamaid JaHbyHaTta nedanda (3aryda) 3a Obaeld nepuosau, korato DanaHcoBaTa CyMa Ha aKTHBA WilW
nacua ObJie Bb3CTAHOBEHA UIIK NOraceHa.

JanbyHaTta OCHOBA Ha €/IMH AKTHB M/TH MacHB MPECTABNLBA CTOHHOCTTA HA TO3KM d4KTUB MITH NACHB 3a AaHbYHU
LENH.

JanbpuHNTE AKTMBM W NacHMBH CE€ MPEACTABAT OTAEIHO OT OCTAHAIMTE aKTUBM W MacHBU B ©anaHca Ha
npeanpUaTHeTo. OTCpOYEHHUTE NAHBUYHU AKTHBM M MTACMBM Pa3rpaHHuaBaT OT TEKYLUMTE JAHbYHM AKTHUBHM M
NacuBH.

TexkyliMTe W OTCPOUEHUTE NAHBIM Ce MPH3IHABAT KATO NPUXOJA MJIM pa3xo/l X ce BKIKOUBAT B HeTHara nevyanba
UK 3aryba 3a nepuoja.

[Tacus MO OTCpPOYEHH AaHBLUM CAEABA [a C€ NpH3IHABA 3a BCUYKH o0naraeMy BpPEMEHHHM PaA3IHKH, OCBEH B
cllyyauTe, KOraro Bb3HMKBA B pe3yTar Ha:

a) MOJIOKHUTETHA PEMYTALMA, 3a KOATO aMOPTH3ALIMATA HE € NPU3HATA 32 JIAHBYHK LENTH; Witk

0) MbPBOHAYATHOTO NpH3HABaHe HAa AKTUBA MK NMAcHBa NPU clIeIKa, KOATO:

}) He npeactaBasiBa OM3Hec KOMOWHALMA; U

2) KbM MOMEHTA Ha W3BLPLIBAHE HA C/IE/IKATA HE BJIMSE HHUTO BBPXY CHETOBOAHATA, HHTO BBPXY lNaHbyHaTa
neuanda (3aryba).

[MPOBHU3UH

HPOBHBHHTE ¢a NacHBHU C HECHrYPHO IMpPOABICHHE BbB BPEMETO WM CyMa. npOBM?;HHTa CC INIpH3HaBa <caMo
TOraBa, KOraro.
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a) JIpyecTBOTO MMa ChUIeCTBYBaHIO 3a1b/UKCHHUE (MPaBHO WY KOHCTPYKTHMBHO), NOJYHEHO B PE3yATaT Ha
MHUHaIO CrOHTHE;

0) uMa BEPOSTHOCT (T.€. NO-BEPOATHO € Aa CE CIYYH, OTKONIKOTO Ja HE €€ CAYHH) ONpeIeNeH H3XOAALl NOTOK,
CbAbPKALL HKOHOMHUUYECKH NO3M, fia ObAe HEODX0AMWM 32 NOKPHBAHE Ha 3a/1b/IKEHHETO; H

B) MOKe Aa Ob/le HanpaBeHa HAIEXK AHA OLEHKA HA CYMATa Ha 3a/IblXKECHHETO;

Cymarta, KoATO Ce npu3HaBa KaTo MpoBH3UA, TpAOBa 12 Obie W3uucieHa Ha §a3za HaH-HAJEKAHATA OLEHKA Ha
pasxojMTe, HEOOXOAMMH 3a YpexJaHe Ha CerallHo 3aIblKeHUe KbM 1aTarta Ha DanaHca,

[lpy oneHsBaHeTo Ha mNpoBu3KA OT JIpyXKEecTBOTO C€ M3MCKBA Ja Ce B3EMaT NPEIBH] PHCKOBETE W
HECHTYPHOCTTA, Ja ¢¢ IMCKOHTHPAT NPOBHU3UMTE, KOTATO eeKTLT OT BpEMEBATa CTOHHOCT HA MapHuTe ¢
CBLIGCTBEH, KATO €& M3N013BA JUCKOHTOBATa HOpMa (MW HOPMM) Mpeau obnaraHe ¢ JaHblM, KOATO OTpasfaga
(0Tpa3aBar) TEKYLWIHTE NA3apHU OLEHKU HA BPEMEBaTa CTOMHOCT HA NAapHUTE M OHE3H Crelr(HYHM 33 NaCHBUTE
PHUCKOBE, KOUTO He ca OWMNM OoTpaseHd B Hal-HaleX/HATa OLEHKAa HA pa3xoaute (IIpH M3LION3BAHETO Ha
ANCKOHT, YBEJMUEHUETO HA MPOBU3HHTE, AB/KALIO CE Ha BpeMEBUA axTop, ce NMpU3HaBa KaTo pasxol 3a
WXBY), Ja ce B3eMaT npeABua ObAey cbOUTHA, KaTO MPOMEHH B 3aKOHOJATEICTBOTO WAH TEXHOJOrWUHH
MNPOMEHH, KOraTo uMa A0CTaTbyHO O0EKTURHK OOCTOSTENCTBE, Ye TAKUBA NPOMECHH Lie HACTBIAT: M Ja He ce
OTYMTAT nevanby OT ouaKBaHO OCBOOOXKJaBaHEe OT MPEIOCTABAHETO HA AKTHBH, AOPH KOraTo O4akBaHOTO
0CBODO0KIAaBAHE € TACHO CBHP3aHO ChC CbOWTUETO, OT KOETO MPOU3THHA MPOBH3UATA.

Hposu3uaTa ce M3M0N3Ba CaMO 33 NOKPHBAaHE HA Pa3XOAMTE, 338 KOMTO € Ch3aleHa MbPBOHAYAIHO.

[Tposu3nKTe Ce NpepasriexaaT Ha BCAKa Jarta Ha Oananca W MPEeH3YHCIABAT ¢ L Ja ce oTpasH Hali-modpata
TEKylla OUCHKA. AKO [IOBEYE HE ChIIECTBYBA HEOOXOAWMOCT OT M3XOMALLM TOTOLM, ChAbpPXalllK
HKOHOMHYECKH T10J3H, 3@ TOracaBaHeTO HA 3aAbJ/LKEHMA, NPOBM3UPAHETO ce npekpaTH. JpyKecTBOTO He
NPHU3HABA YCIOBHUTE AaKTHBM BBB (DHHAHCOBUTE OTYECTH, ThH KaTo TOBa MOXE Ja MMa 3a pe3yaTar
NPU3HABAHETO HA JIOX0[, KOHTO MOXKE HHKOra Aa He Obie peanu3upaH.
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7. MOJACHEHHNS

7.1 ABJITOTPAHHA MATEPUAJIHU AKTHBH
- 1.2 PA3XO/JH 3A TPHAOBHBAHE HA JIMA

I'paa byprac marazux Mepkano
I'pan Bennko TepHOBO MarazuHu Mepkanio
I'paa Codma marazuun Kyanrym
OBLLO
7.2 AHBECTHIIJMUOHHHA UMOTH

rp. Codua

YTIN 1, ke. 50a, [T — 3o0ua B17

HeyperyiupaH nozemiaed umot Ne710, mectHocT” 3ananeH pakion”
OBLIO

rp. byprac cnen npeouenka
uacanHu yacti ot YT1H IX-5, v nparoTo Ha CTpOex BLPXY HEro
Marazun |1 B 641. A cnel paspetieHue 3a foN3BaHe W KPBCTOBHILE

OBLUO

rp. Benuko TwpaoBo
YT XXXII, k. 1a
Y11 XXXIX, kB. 1a

OBLIO
rp. Benuko TvpHOBO
MAT'A3UH ITEHH
MATA3HH 1
MATA3HH 2
MATI'A3UH KAPIIETMAKC

OBLLO
rp. Codua
Mara3vHH 3a NMpoMULIneHy cToku “Kyanrym”
MATA3HH 1
MAT'A3HH 2
MAT A3HWH 3
OBLLO

00110 HHBECTHITHOHHY HMOTH

1 874 as.
12 250 ne.,
2215 ns..
16 339 nB.

130 000 ng..
1 084 61518,
1214 615 n..

219 005 mB.
1287191 a8,
1506 196 nB.

141 721 nas.
93 754 as.

235475 ns.

1 087 439 ns,
378 183 ns.
124 872 ne.

1044 282 ns.

2 634 776 nB.
1675022 ns.
1 540 18! n8.
| 651 667 aB.
4 866 870 nB.

10 457 933 ae.
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7.3 B3EMAHUA

BieMaHus oT KnHeHTH W focTaRuULM Ha obuia cTtoiiHocT 193 635 nB.

Hennarenu cymu ot BIIMT” AJ] 3 367 ns.
Hennartena cymn ot . EKCTPA M EOOJT 2 206 ns.
Hennatenu cymu ot ., IMOBWJIO” EAJT 30 000 nB.
Hennatenn cymun ot . MHTEPKOMITJIEKTH” EOO/J] 45 538 a8,
Hennarena cymu ot  JKAPTEKC IT” AJ] 19 572 na.
Hennarena cyma ot ,KPACHUMHP MAHOJIOB MAK” 472 ne.
Hennarenu cymu or ,MAPTHHEJIN” QO[T 30 402 nB.
Hemnatenu cymu ot ,,MOBBO” EOQ]] 7 483 nB.
Hennatenu cymu ot ,JIEHHU MAPKET” O0[ 12 913 ns..
Hennarenu cymu ot JTIEHC” 001 8 135 nB.
Hennateuu cymu ot ,,CEHCO CTPO” EQOJT 33 547 np.
BCHUYKO 193 635 as.
JIpyrv ThproBCKHU B3EMaHUA 429 ns.
HaHblM 33 BL3CTAHOBARANE 0 n..

BCHYKO TEKYIIIU AKTHBH: 194 064 aB.

7.4 HAPH, HATHYHOCTU U EKBUBAJIEHTH

[Tzpu B Opoii 0 as.
[lapnunyn HannuHocTH B8 GaHKK 45 209 ne.

OBLIO 45 209 ae.
7.5 OCHOBEH KAIIHTA.I

Mpe3 snyapun 2006 r. Couiicku rpaacku b BNKca MbPBOHAYATHO YBEAHUEHHE Ha KanuTana Ha ApyxecTBoTo
B pasmep Ha 150 000 neBa. Taxka ocHOBHUAT KanuTan HapacHa jo 650 000 neea.

KanuransT Ha [[pyecTBOTO € BHeCEH M3LAI0 noi gopMaTa HA MapHYHHU BHOCKMU. AKUMHTE ca 3amucaHy npu
€MUCHOHHA CToHOCT | neB.

bpoit akumn CrokHocT

kbm 01.01.2011 1. 650 000 op. 650 000 ne.
Kkum 31.12.20110 T 650 000 op. 650 000 ns.
OcxosHu axumonepu kum 31 JJEKEMBPU 2011 r.:

WU BACUJIEB BACUJIEB 292 500 Opog akuun 45 %
[TEMO UBAHOB HUKOJIOB 292 500 6pog akuun 45 %
AITOCTOJI JIBYE3APOB AITOCTOJIOB 65 000 Gpos akunu 10 %

OBLIO 650 000 6p. akumu 100 %
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7.6 TEKYHIH 3AABJKEHNA

3abMKEHHUATA KbM KIMEHTH W AocTaBduiM 00 1 r 1 e na obwa ctoitnoct 72 966 8.

~ATEHH TAKT ,, O0]

“bearapus [ponspry MeHHDKMBHT TuuM™ AJl O HOUIPBAKKA HA HMOTH
‘EOH BbJIF'APHA

“CO®UNCKA BOJA” AJl pasxoau

OBLLO
KbM nepconan,oCHrypuTenHy NpeanpusTHA U TaHbYHH e 10 | T
Kakro cneasa:
3aabmkenusita KeM nepconan /MCCI19/
3aiBKEHHATA KbM OCHrypuTensy npeanpustus /MCC19/
3aabmkeHusa KbM aantydu JIJIC 3a BHacsAne
OBLLO

Jpyru 3ame/bKeHus Bb3IM3aT Ha o0wa ctoitnoct 187 793 ne. kato cnegsa:

Han 1 eqna roapHa:

["apanuuu 3a nodpo usnbiHenue Ha CMP maraszun “Mepkaao” rp. B. TepHoso

OBLLO
Henosut no aoroeop 3a HaeM ¢ “Ileiic” OO rp. Codus
Jlertosurt no jloroeop 3a Haem ¢ ,,Exkctpa M” EOG/]
Herosur 110 Jorosop 3a HaeM ¢ “Maprtunenn”™ QO] rp. Bapha
Jenosut no nororop 3a Haem 3a ,,MObBO”
JenoauTt no qorosop 3a Haem 3a marasuH BbB B. TepHOBO
OBLLIO
CoBer Ha [lupekTopuTe Ha JpymecTBOTO
["apaHuuu 3a fo6po ynpasnexue Ha J{pyxecTBoTo
Pa3ueTu ¢b¢ COOCTBEHHULIUTE
Hpyru Ha o6wa cToiiHocT
OBLLO

OBIIO APYTH 3AABJIKEHHS:

1 200 n..

69 271 ns.
2 255 nB.

240 ns..

72 966 aB.

406 ng.

91 as.

14 355 ns.
14 852 aB.

_ 3000 ns.
3 000 nB.

27 053 ne.

18 000 ne.

54 736 as.
30 691 ne.
30 000 na.
180 480 nis.

| 800 ng.

0 nB..

2513 ar.

4 313 a..

187 793 as.



7.7 PA3XO0JJH
- Pa3xoau 3a BbHUIHHU YCNyrH:

Pasxoau 3a en. eHeprus
- Pazxonu 3a tenedoHusn
Pazxoam 3a oxpaHa
Pasxoau 32 Boaa
Pa3xoau 33 3aCTpaxoBKH
Pasxoau 3a oauT
Pasxonu obcnyxBalio ApyKeCcTBO
Takcu 3a bDb
Takcy 3a ATl
Pa3zxoau K®H
Pa3xoau 3a cMeTOU3BO3RAHE
Pa3xoau 3a kypHepcKki yeIyru
Pa3xoau 3a 06cnyXBaHEe HA Mara3uHH
Llenrpasen Jlenosurap
Hpyru BEHUIHK YCIIYTH
O6u10 pa3xoaH 3a BHHILIHH YCIYTH

Paszxoau 3a JlaHbK HEABHIKHUM HUMOT
Pasxoam 3a Takca OUTOBRH OTAAABIM

- Pa3zxoau 3a nepcoHal:

Pa3sxoaum 3a pu3varpaaenue Ha CJJ
Pa3xo/1 332 OCHTYPOBKH

O61wo pa3xoau 3a nepcoHan

Jlpyru pasxoam

QUHAHCOBH pa3xoiln CBbP3aHH € TAKCH 34 NPpCBOAN

OBILO PA3XOM 3A JEUHOCTTA:

7.8 TPUXO,IH

6 223 np.
1 030 ns.
8 102 nB..
4 034 ns.
4 136 nB.
2 000 nB..
11 798 aB.
1 000 nm,
70 aB.
1 404 ag.
706 nB.
483 nB.
7958 ns.
1 432 nB.

1511 nB,

51 887 ae.

43 179 as.
74 698 1B.

8 400 ns..

5 794 ns.

14 194 ae.
8 nB.
2022 aB.

185 988 as.

JipyKecTBOTO peanv3npa HeTHH MPUXOAH B pasMep Ha 2 000 014 aB. kato cnensa:

Or Haemu:
OT A1UxBH:
Ot apyru:

ObLLO HETHH TIPUXOCIH

1953 402 xs.

1 761 as..
44 851 ae.

22000014 aB.

OBIHO NPUXOJAHU OT AEMHOCTTA :2 000 014 as.

JpyxecTRoTO popMupa HeTeH nonosxkutencH pesyarat kbm 31 AEKEMBPH 2011 roanna

B pasmep Ha 1 814 026 nega.



7.9 HETHA CTOHHOCT HA AKTHBHTE HA AKLMS U YUCT JJOXO/ HA AKIIUSL

31 AEKEMBPH.

2011 r.
0010 cobcTBeH Kanuran 10 437 934 nera
Cpeano npereryieH 6poii Ha 0OMKHOBEHUTE aKLIUU 650 000 Op.
Herna cTolHOCT HA akTHBATE HA akLMA 16.06 nera

OCHOBHHAT I0XOJ HAa aKLWf ce U3YUCIABA, KATO CE pa3jle/ld HETHUS JOXOJ Ha CpelHO npeterneHus Opoid Ha
aKuuu B oOpaLeHHe pe3 OTYETHUA NIEPUOL.

31 JEKEMBPH
201t
HeTtHa nevanba 1 814 026 neBa
CpeaHo npeteriied Opoit Ha 00OMKHOBEHHTE aKIIMH 650 000 6p.
OcHoBeH 10X0J[, Ha aKLnA 2.79 neBa

Jpy*cecTBOTO He pa3nonara ¢ HHCTPYMEHTH, KOUTO GHXa MOTJIH 12 €& KOHBEPTHPAT B akLHH.

7.10 JUKBUJIHOCT HA APYXKECTBOTO

Koedmuunenr 3a obwa mmxkBuaHocT

Kparkorpalinu aktueu — 239 273 nesa.

Cymarta Ha KpaTKOTpaiHUTE aKTHBH BKJHOUBA CTAaTUMTE MO pasjen b KpaTxkoTpaliHm aKkTHBH, HamaneHa Cbe
cymara o1 rpyna Pa3zxonu 3a Obaeiy nepuoan oT aKTHea Ha danaHca.

Kparkotpalinu 3aabnkeHus — 275 611 nesa
Koeduuuenr 3a otina nukeuanoct — (.87

KoeduuueHT 3a 6bp3a TMKRMAHOCT

Cymara ot KpaTKocpouHU aKTHUBH, KPaTKOCPOYHH WHBECTHLMH M NapUUHK CPEACTBA Wk 239 273 neBa..
KparkoTtpaiinuy 3agbakenns —275 611 nesa

Koepuuuenr 3a 6wp3a aukenanoet — 0.87

TpaH3aKuMH CbC CBBP3AHU JIHIA HE €A W3BLPIUIBAHK NPH CHIELHAITHU YCIIOBHA.

3a nepuoja cnel ChCTABAHE HAa MEXAWHHHA (PUHAHCOBHA OTYET 10 MyONUMKYBAHETO MY HE Ca HACTHIWIH
BaXKHM CBOMTUA KOMTO OMXa MOIVIM Jla Ce OTPasAT HAa BAPHOTO W 4ecTHO TpeAcTaBfHe Ha MexanHHUA
Munancos otuer 3a 2011 .

Heiinocrra Ha [IpyKeCcTBOTO He Ch3/lara NPEANOCTABKH 33 BANYTEH, KPEIMTEH H nnxasy-,pﬁékﬁ"?t"_\\

CTAHMCHABEQ{&HHE

PbKOBOJUTEA: - |

19



